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SETS0 Index Futures Jun-23 (550M23) Log
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Technical view

wudltiv sowndsiuuiiu

Resistance

Auu=UN Action

o nstiupvdu il Position IF Let's Profit Run / fKNgvli Position sosimgawndd
uds100a Long tpldrurunnduddu 1§ low uavurivnauchidu 2a Stop Loss (IHhHUATU Action O)
/ uudsu A 1unatla Long udsld 9adv naniluga Stop Loss / Long Lo s1A1 Breakout uuddiu
B uds&aa A H39 B WU Stop Loss
o Astliusvav uu:thlRK19vKI:I0A Short Laldruruindudnay udsids1A High 1OUR0d195v Stop Loss
/ sos1A1 Breakout uudsu A lagigaa A Wua Stop Loss

Note *, ** (3qUtWULAUNIS Take Profit tu Appendix TFEX)

Fundamental view

JUaKdma SET50 USudhdu Gaou UdSedous:ina MlauRudsUadadnIsIVVIUUDVARST SuwaHauad, Us:uieuns PMI uov
ansy SuaAns lagdlaviAsugAvluduBRKIULY l\‘)ulWaaH§gﬁquei3uuaov§w§mua:us‘;Innaanmd"m:imm w3 IUWoWugU
d:goAvaanuIcUMA LddesimMUuRUSudavdaLipy 3nnv PMI fvnAMSKAOLa:N1AUSAIS 99ncNAA 3:ADUFUSULWD
wugnumdvo:usudaviusunna ulosryuaaa udAUIEgVAD:UINALNUIUBLNAOADM:LASUIADNANDE EdUCHLAUAII
WWavuguslnaua:mamsaildutWasanuiuinn3imMariii CME FED Watch Am1anmsais FED »:Usuduaaniiedn 1ASOR 0.25%
naaous:Au 5.25% ucis:audiodur:lugagoga luUsdsluus:inadamuwaus:naunmsmeluds:inAuAuINNEU Bank
Bloomberg Us:1iJu31i (TISCO KKP TTB KTC BBL KBANK KTB SCB) lagistmanisairilsnau Bank 130 4.4 Hjuduuin
(+30%Q0oQ -17%YoY) Msugnadd QoQ WuwavindsavHinua:migsienanav Wosuwshiniuw WWa Long TFEX 18,000
deuaun ua: Ol anav 900 &rurun Sudinia SET50 Usucihdu

o ] Ol change (contract) :
12-Apr-23 1D 1w 1M 1D W M Expire
S50023 209 215 187 150 s 22 59| 27-Apr-23
S50K23 23 239 2086 207 -8 25 24| 30-May-23
S50M23 399,984 400553 401,000 109,428 -569 1106 290,556 29-Jun-23
S50U23 42445| 42,864 39,621 35,077 419 2824 7.368| 28-Sep-23
S50223 21,08]  20,898] 20,681 17,234 159 377 3.824] 28-Dec-23
S50H24 2,394 2,475 1,525 0 81 869 2,394] 28-Mar-24
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Gold Online Futures Jun-23 (GOM23) Log
'] ! il 5041..
I . I I, geu 12-Apr-23 Institution | Foreign Retail
L i 2033.80
s L K Bl It o — Long 2,341 16,220 13,237
| ] -
'l ' ||l A ecsies
Short 1,786 14,455 15,557
e . £015.00 Net 555 1,765 -2,320
| |@ 2010.00
o=  oosi06 Accumulated Net 1W -283 -2,689 2,972
f =
i ._'.j_;.'._., | IIJ_ ﬁm T8 [ s [rion [12ee Jise0 [eos [as [wom Jriee [Faos e e [i60 o AccumUIatm NEt 1M 581 4‘405 -4,986
. L 2,041.40
GOM23 AL Resistance 34.7
2,018.70 B 2,033.80

Technical view

wudldiv siowncdiuvidu
ALU=UN Action

e AsaiupVTU A1 Position IF Let's Profit Run (iUhHUNTU Action G) / dHngvliid Position sasiAgawncd
udsi0a Long aldryruinauddiu I8 low uavurivnauddidu 9a Stop Loss / tudsu A iugala Long udiid
20dv nabua Stop Loss / Long Lo s1A1 Breakout uuddiu B udcdaa A k3o B 10uaa Stop Loss

o Astiuavav uu:thlik9oKd:10a Short aldruruinduddav udsids1A High 1ua3105v Stop Loss
/ sos1A1 Breakout wudsu A lagigaa A Wua Stop Loss

Note *, ** (3qutWuULEiuNs Take Profit Tu Appendix TFEX)

Fundamental view

JUaBdma novAl Usuddu AanuddtauRuasuadadn1s31vvIuUDVARSY JuwnHaud, Us:uirunis PMI uavglsuua:assy du
Ans lagchlaviAsugAvluFUMBRKIULY mumWaaHsonquaauuaowwamua usInnaanmmmmm 31 IBUWDWUZUD:E0AY
poALIMUAQ LddesIMUURUSUMavdattpw Sarfv PMI funAMsKaata:nAUSMS 9andin31A1a a:ApduisutWawugiu
fava:usudaviuaunna luddlavanuidatugusinaua:mamsaildutWaaanuiuinn3imariii CME FED Watch Am1anmisaii
FED 9:Usuguaanidedn 1ASvA 0.25% Naasus:Au 5.25% uds:audvdus:idunagvaa du PMI uavn3uglsu o:1dudbrikua
AANvYaY Dollar Index tus:g:cialu Lipvon Us:inAaxsgiduus:inAntiunisusina KFInNALSYVUAHSTISUB:aad MTRTu
aUIAQ PMI uavglsud:s:ancinavdds Kuu Dollar Index nadusimnovAl uinna novA Sideway

o] Ol change (contract) Expire
12-Apr-23 1D W 1M 1D 1w M
GF10J23 3,850 4,233 5,280 8,261 -383 -1,430 4,411 27-Apr-23
GF10M23 5,821 5,950 6,340 8,040 -129 -519 -2,219] 29-Jun-23
GF10Q23 2,349 2,319 2,370 1,867 30 -21 a82| 30-Aug-23
GFJ23 240 139 200 196 1 a0 44| 27-Apr23
GFM23 244 239 224 161 5 20 83| 29-Jun-23
GFQ23 87 87 86 44 0 1 43| 30-Aug-23
GOM23 19,150 19,773 18,516 7,051 -623 634 12,099] 29-Jun-23
GOU23 4,400 4,457 3,393 0 -57 1,007 2,400] 28-Sep-23)
SVFM23 887 Q17 995 762 -30 -108 125  29-Jun-23|
SVFU23 146 92 63 0 54 83 146| 28-Sep-23)
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i 12-Apr-23 Institution | Foreign Retail
i Tl
--,r-l & B . Long 5,059 436 17,357
dgad IAl I_...-l Ly . Short 9,845 53 12,954
il AP E2i23043
T——, P o Net 4,786 383 4,403
I.'I'l ) : j—
— 'g - Accumulated Net 1W 8,179 13 -8,166
) =
" o S I Accumulated Net 1M 28,043 2509 25534
A 33.93 ! 3410
USDM23 Resistance -0.45
33.85 34.02

Technical view

wudlliv sudatuviav
Au=un

e AsaiUDVTU SDSIAN Breakout uuddiu B 1310una 1Wa Long ua=tdaa B 10u Stop Loss / sas1mgawndd uddda
Long 0addruruinauddu udsidsim Low 1OUQS105v Stop Loss

e nsciudvav Mij Position I Let's Profit Run (T HUNTU Action G) / Ul Position uuzUhlisas1A Breakout wud
$u A Tasldaa A K3o B 10ua Stop Loss / WWa Short Waddryrunnducdhav udsidsim High 10ugadnvdv stop Loss

Note *, ** (3ulWULAUNIS Take Profit {u Appendix TFEX)

Fundamental view

JUaKUma USDTHB Sideway Down Gacnu Aamudilauruasuasadn1s3uvIUYDVAHSY JUWAHRAaUG, Us:uirunis PMI upvglsu
wa:ansy SuAns lagddlavtAsugAdNUFUMKANIULN l\‘)ulWaaHsTgﬁoiuei:)uuao@wémua:u§Innaanmc‘i’1n:hmc1 w31 LULWoWU
ZUD:goAvDDNLIMUAIA wdddesIMUIURUSUGavdatioo 3nfv PMI fomAanskaaua:nMAuSMS aandin31Aa a:Asusn
wuWawugurdvo:usudasiuauna Wudlauadudalugusinaua:amanisailbulWasanuiunn3imarihili CME FED Watch
AANsaI31 FED 2:Usuduaanidedn 1ASA 0.25% naanus:Au 5.25% Lids:audnudud:idunaguga du PMI uavn3uglsu o:10udb
fHuaAAN1YYDY Dollar Index tus:o:ciolU Lpvon Us:inAarsgtluus:inAALIumMsUSTnA KINAMALSVVIUAHSTISUB:apdd MIKu
auAa PMI uavglsua:s:aadnavdds Kyu Dollar Index naduABUUINIRSauAN Sulinia USDTHB Sideway

[ o ] Ol change (contract) Expire
12-Apr-23 1D W ™ 1D 1w 1M
usDJ23 18,309 18,787 22,014 6,052 -478 -3,705 12257 27-Apr-23
USDK23 536 506 615 1,181 30 -79 -645 30-May-23
uUsDM23 85,736 87,970 83,202 42,706 -2,234 2,534 43,030 29-Jun-23
UsDU23 8,399 8,223 6,413 0 176 1,986 8,399| 28-Sep-23
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Appendix TFEX 17 April 2023

Date Time Currency Impact Detail Actual Forecast Previous
Mon
Apr 10
Tue 3:331pm CNY New Loans 3890B  3300B 18108
Apr 11 830am CNY CPlyfy 0.7% 1.0% 1.0%
CNY PPl y/y -2.5% -2.5% -1.4%
Wed 5:00am UsD FOMC Member Harker Speaks
Apr 12 7:30pm UsD CPI m/m 0.1% 0.2% 0.4%
UsD CPlyfy 5% 5.1% 6.0%
UsD Core CPl m/m 0.4% 0.4% 0.5%
8:00pm GBP BOE Gov Bailey Speaks
Thu 1201am  USD 10-y Bond Auction 3.46|2.4 3.99|24
Apr 13 1:00am usD FOMC Meeting Minutes
2:15am GBP BOE Gov Bailey Speaks
1:00pm GBP GDP m/m 0% 0.1% 0.3%
7:30pm usb Core PPl m/m -0.1% 0.3% 0.0%
usb PPl m/m -0.5% 0.0% -0.1%
usbD Unemployment Claims 239K 216K 228K

Fri 12:01am USD 30-y Bond Auction 3.66|2.4 3.88|2.4

Apr14 7:30pm uspD Core Retail Sales m/m 08% -04% -0.1%
usD Retail Sales m/m -1% -0.5% -0.4%
9:00pm usbD Prelim UoM Consumer Sentiment 63.5 61.8 62.00
usbD Prelim UoM Inflation Expectations 4.6% 3.6%
_the most important very important Source: www.forexfactory.com,

Bloomberg
* = HInlU Take Profit Ladivusaunudsudiuaalu uu=Gaks Trailing Stop
AAUMSUSHISYQMISAULEYY LU Ududa Stop Loss HavonnsiAdvduluasuld
(s 2-3 iuavAULEYY (2R-3R)

** = Trend Following Sz8:du wuzth EMAITO i Timeframe 60, EMA40 i
Timeframe 15
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Date Time Currency Impact

Pl

Detail Actual Forecast Previous

Mon 7:30pm USD Empire State Manufacturing 182 246
Apr 17 Index
10:00pm  EUR ECB President Lagarde Speaks
Tue 9:00am CNY GDP g/y 3.9% 2.9%
Apr 18 1:00pm GBP Claimant Count Change 10.2K -11.2K
GBP Average Earnings Index 3m/y 5.5% 5.7%
400pm  EUR German ZEW Economic 15.0 13.0
Sentiment
::ffg 1:00pm  GBP CPl y/y 98%  10.4%
Thu  7:30pm usD Unemployment Claims 238K 239K
Apr 20 usb Philly Fed Manufacturing Index 2t S22
7:45pm usD FOMC Member Waller Speaks
9:00pm usD Existing Home Sales 4.50M 4.58M
Fri 1:00pm GBP Retail Sales m/m -0.3% 1.2%
Apr 21 2:15pm EUR French Flash Manufacturing PMI 479 473
EUR French Flash Services PMI 53.6 53.9
2:30pm EUR German Flash Manufacturing PMI 456 447
EUR German Flash Services PMI 53.5 53.7
3:00pm EUR Flash Manufacturing PMI 48.2 473
EUR Flash Services PMI 54.6 55.0
3:30pm GBP Flash Manufacturing PMI 48.8 479
GBP Flash Services PMI 52.9 52.9
8:45pm usD Flash Manufacturing PMI 49.2 49.2
usb Flash Services PMI 51.8 52.6

I the mostimportant

Bloomberg

very important Source: www.forexfactory.com,

* = HInld Take Profit Ladivusaunudsudiuaalu uu=GaRS Trailing Stop
AAUMSUSHKISIOMSAIULEY LU UgUYQ Stop Loss KavainisiAdvduluauld
Als 2-3 tmyovAULEsY (2R-3R)

** = Trend Following Sz8:du wu:zU1 EMATO il Timeframe 60, EMA40 i

Timeframe 15
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(%) Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
R 120000 [ —PE(X) —SET50 INDEX
- 34 1200.00
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drsptht Al 22 900.00
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25 14
280219
15 500.00 10 600.00
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Source: Bloomberg Source: Bloomberg
" PBV 12M Forvard (X)
—PBVIX) — SET50 INDEX accumulated net foreign and SET50 1H23
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Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 1H23 accumulated net foreign and Ol 1H23
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Source: Aspen Source: Aspen
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hGussn s Total Gold ETFs flow ussioz Global gold ETFs flow
= Weekly change in Gold ETFs hdding (LHS) —— Gold spot (RHS) 2,100 e North America (LHS) ssmEurope (LHS) s Asia (LHS) ——Gold Spot (RHS)
Flows (tonnes) UsSioz
2,000 2,100
: 40
1,800 20 =0
o olliks .m0 Il 10
1,800 (]
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— — AA RN AR URUTENAURNRIYIAR] TR
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: £ x5 i E & & F & & 5 gaEss = e N0 3 E e n g
2 5 = 3 3 2 & 2 & & 7
g € & ® I & g & g I ¥
Source: Bloomberg Source: World Gold Council
theusand trey@old spot and Total Gold ETF holding cummulative Ussioz — Gold Spot and Dollar Index Ussioz
aunce 170 —Daller Index (LHS) —— Gold Spot (RHS)
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Source: Bloomberg Source: Bloomberg
Real yield and Gold spot Gold and Real yield
——10Y breskeven infation rate (LS} —US 10¥ bond yield {LHS}  —Gold spot (rha) %) S Ussioz
) Uisbos 18 2,100
220 2,050
1S 2,000
2,050 - 1,850
) 1,800
1,900 03 1,850
1,800
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Source: Bloomberg Source: Bloomberg
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Hedge fund gold future net Long positionand Gold spot
= Managed Money Gdd Future Net Long Peosition (LHS)

—— Gold spct (RHS)
U

Thousand SSioz
Contracts
200 2,100
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Source: Bloomberg,CFTC
China and India Non-Monetary Gold Totallmports Value
- w=mndia wemChina ——Gold Price (rhs)
USS billions USSlez
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Source: Bloomberg
Premium/Discount Gold spotin India
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Source: World Gold Council

Gold Futures & Options Commitments

g‘mx — Total Open Interest (LHS)  —— Gold spot (RHS)
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Source: Bloomberg,CFTC

cuncel$ Premium/Discount Gold spot in China
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Source: World Gold Council
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Asset Manager future netLong positionand EURUSD

Thousand — AssetManager —— EURUSD (RHS)

Contracts
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Source: Bloomberg,CFTC

Asset Manager GBPUSD future netLong position and GBPUSD

Thousand —— AssetManager GBPUSD  —— GBPUSD (RHS)
Contracts
40
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RN T oed ™ oeg o O e By o N e NN
Source: Bloomberg,CFTC
AssetManager future netLong position and USDJPY
Thousand — AssetManager —— USDJPY (RHS)
Contracts
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Source: Bloomberg,CFTC

2 Apr 23

2Apr 23
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EURUSD Futures & Options Commitments

Thousand
Contracts — Tetal Open Interest (LHS)  — EURUSD (RHES) (1]
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Source: Bloomberg,CFTC
. GBPUSD Futures & Opfions Commitments
Contrasts — Total Open Inferest (LHS) — —— GBPUSD (RHS) ]
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o USDJPY Futures & Options Comm itments
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Source: Bloomberg,CFTC
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