Stock
Asaa
Qoula

nudlduaaraduu il

“guidausonadou 1600 70"
Jov SET Uaavnsiud TudUs:8ulkuRtlydAny
IFWNS:NUAANAUN INU:ANUY NAUSUIANSILNA
Thoydovansyoonuid Aad:1dudavuasy
Sentiment UdNAONAUSUIATSINY 1Aa: SET Tay
IudTduAad KINTUAN31 1570 90 Juuend
Tomasonadou 1600 30 FKINIuN:ALUIG
1Juuandio 1lonadouyaauIALUSIDEU 1615 0
1unusdrunald

SAIgus: Uv TUZJUWU'ZJOOﬂﬂ\]ﬂWSﬁ\]OOﬂSﬂJLU?J'nU UN 10udonany
QOﬂTLJIﬂUDUI’] 18 W.A. UoNINAAQ: DUClﬂ’\) gouuniaNIASNS
NNONMSAVOONAUANINUAOSIONSARSY U\]SDUﬂ\]QSII&SﬂJUR)’

* [EA I§ious1msh OPEC+ UsimAaanmswaathduilosun 2 1u.
(u omeriRUSLnUGTUNQIINAUTUZON 2H66 Nla=R:riTAS I
IWUUlURNURANNUNSTINY AN, TaWlUiduouogWLNN

° B'OTO JP Morgan IOOUUﬂﬂ\]nU-ﬂ']ﬂSSﬂ?SUUO&JﬂﬂS NUNMD: Q.U.
?J']?JUnLJIILDTUUIﬂO?JUIUUDﬂ’]U’]UﬂD']hOﬂ’]Oﬂ']Oﬂ'\SfUTD

° ﬁU’]F’IUGJﬂ']UﬂﬂTﬂSJS U, 2Q66 IC]SUUUSUZJUSWH’]HUFT]OT\ 5% N
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SUaKGUouSnw 435 s ITUIU 2.5 1M ndUanrnou T
qUosggugudalndaauiuslonsauanwal XBB.1.16 1A 6 S1U

* NNNOWIUWKUNUU 2566 kwaaia aun. uswsJTo 1.5 Auau. N
unn. AN 25-30 AuAU 10U Unn, usgtios 5 AuAu Giu
A2 50% INgUU 2562 MandavaandT 11 AuAu

* BCP MKUQSIMAQNIUSUYIO ESSO Aausouu 2Q66 MODLTUIN
8-9 uIN/AU Melu NAU Yan 2-2.2 ruau. Aunungiu 4-5 U
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1. iU Best of the best msﬂmnqmmsmu?uahs'vua glsU 3 0
dusuna: FUMSINUIRNINSY TrTsTul 2566-67 IOUTOIOHUﬂ\lﬂZﬂﬂ‘]TS
aounaunumswuu Un Outperform lia: Valuation Tuwy TagFoudoy
PER lla: PBV laAggounay 5 U AUSIDLU -1.0 fiv -2.0 SD. MilkAa
Downside 15Ua Fwovidulomadoa:al 1don AU BBL BDMS CPALL
GULF

2. hunumc‘ﬂhwamouunuomnzroau||snha\1|LJoﬂ\mswumua Y
Januidou 1. Toanmaennumswuu un Outperform na:udavayon
KUU TAN NAUWANIU 150N PTT BCP FuAaldondavdsiamuniuiiudd
NAa: mmsnaumﬂ High Season, nauAUaN 1IAon HMPRO rAvaUAVA
msou?zﬁuluhnau?mawu|fJuUsumooaumnma oINASOUNQ lla:AUdU
WA 130N AP KKP KTB LH $44:3u XD Tuduna 1U.9.-GU w.A. U

Daily focus s

BCP Fovduuenid Sentiment UdNAINSIMUNTUAUSUGIZU KAV

aaafoasUmudvdditiovaneldnuwaausuaomswaatihiuay
uenMNUTIUVUINCBILUIFFORINNS ESSO Ilocouaassiv

(houritRauIsnaenussinldsoaidodvau

BBL 1066 maiirflsun@is1o 1.07 Kiduau. 1Gula 50%YoY aunaa
Tunau 3nAvuavdANUIAYNANUANUNWAUNSWIANNIISUNAMSBUN
iaddUsTugtiuinhaasINdnInsaonityandu Tiuduwasio 3 uin
(XD 21 1L.9.) Acidu Div. Yield 1.9%
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AEONTS — 4QFY65: nlscindnAna
CPALL — W30 1Q66: AMArTsUSUGIGIU YoY 11a: QoQ
CPF - D WIwUUNAUYIDN CPFGS 1nvan:iuulu SET

INNS:NAIDIASYIND

Sun IHQNStU

5uquUnsSA 17 1UBIYU W.A. 2566

nagnsnisavnuus:du

QJuaaranannswydaning

Chg Chg Yan
(v0) VA) (A72uunn)
SET 1,592.67 (4.43) (0.28) 44,756.11
SET50 961.76 (3.75) (0.39) 31,748.51
SET100 2,152.81 (8.09) (0.37) 36,666.42
sSET 1,028.00 2.40 0.23 1,770.62
SETHD 941.34 (2.01) (0.21) 21,978.11
SETCIMV 1,164.67 1.82 0.16 11,897.93
SETTHSI 1,024.17 (2.76) (0.27) 33,729.59
SETWB 975.29 (8.65) (0.88) 8,314.28
mai 545.22 15.67 296 2,039.78

dasUnisgo-zngngnatunaudavnu

18 1V.Y. Economic release: CN - GDP 1Q23, Q3UwAWAN
NMAQAAINNSSU, YoAAUANIIA:DOSINISIWNIUIDUD.A.
EU - qamisAnidioui.n.

19 1.9, Economic release: EU — QaUsIM@USINAIGBUD.A. (S19vIU
ASvAQRY)
US - USunoudniiuduasnas1oduani
20 IV.9. Economic release: JP - qanisAIQoU.A.
US - 9udu@IoadadnIsNISOIUSIWwaUQIA
EU - GalinouidolugusinaIdoulu.u.
21 1V.9. Economic release: JP - d?JGswmoguﬁnmﬁu'gwu||h'\ma
IGoul.A.
JP/EU/US - Gl PMI MANIS@AAIA:NIAUSNSIDovdUIdou
1.9
-
2,000 (pts) PE ng%x
18.6x
1,800 - 17.2x
1,600 - 15.8x
14.4x
1400 1 13.0x
1,200 -
1,000
SOOI\
. S S AN A SINNIRNRRR

(A7uunn) 12 10.9.

awWANaG

ansé (2,024) 420 (102) (56,978)

ﬁOﬁ:)u (%) 60.99 56.85 55.86 51.79

ansé 1,201 (1,258) 4,262

ﬁOﬂDU (%) 5.72 6.28 7.25 7.83
1,184 1,226 2,442 (755)

ﬁOﬂDU (%) 7.13 7.92 7.64 7.39

ansé (2,847) (1,082) 53,471

dQdou (%) 26.15 28.95 29.25 32.99

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 12 0.9 WTD MTD YD

AWAN4 1,508 4,246 (23,387) (130,617)
aniou (2,322) (6,958) 5,321 42,922
S1WgoY 814 2,712 18,066 87,695

nIsFouIavanwaiuaarauwusuas

(mumn) 12 1V.9.

1,118 7,851 19,033 363,061
atd 2,129 11,077 34,456 355,692
ans (1,011) (3,225) (15,423) 7,369
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Earnings Brief AEONTS (NEUTRAL) s1n‘lc1‘1u0'v"v'ulﬁug'1u 204 vn

AGFY65: misan3iAa

misanS_ 4QFY65 oy AEONTS 2onudINIA TagTannau
aannsGudisovia: Lopex nmnn:nmo waUs:nounisa:nou
funisidulagovauidos: oum NIM RANAUAY credit cost Rguau
na:dasadoudunucosioldRIiuau 1s18unvisndv NEUTRAL
AMSU AEONTS la:AusAIthrungidi 204 uin

4QFY65: nlsdn31a1a nlsgNs 4QFY65 (5.0.-N.W.) 3OV
AEONTS a0ay 37% QoQ Nla: 24% YoY d 693 au. dn31Aaoy
24% stnoonmmnmmoumlhonanm’nnmsmmseuua.
opex ALINN3IANQ

sWwMsAIANY:

1) ANNWAUNSWY: credit cost IUJU?JU 34 bps QoQ (+114 bps
YoY) 4 8.13% |wosoxlsumsc10huatymnau Sas1dou NPL
ITUU 7 bps QoQ LIR coverage AQAYE 190% N 196% tu
3QFY65

2) nisidulazovauido: AulForadoay 1.2% QoQ Icidula
3.2% YoY AudeUasinstaogius:aunsudd QoQ liadula
11% YoY Auidodouunnarnaddad 2% N QoQ lia: YoY

3) NlM NIM 11apvav 27 bps QoQ IUO\]’\T]ﬂ&JﬂOOUIInU’ﬂﬂﬂ'ISTH
ﬁUI?IOﬂOﬂ\l 7 bps QoQ Ia: OUHUFﬂ\lﬂWSI\]UIUJU?JU 34 bps
QoQ

4)  Non-NlII: non-NIl a0av 25% QoQ |wsw:TLJUﬁﬂs'nqnlsmU
NPL 97U2U 300 au. Indoululasuranaund a:luIu 8%
YoY

5) Sasidsudunucosigld: IBUFU 470 bps QoQ lia: 121
bps YoY d 42.86% 18N31A1Q opex ILUIULINNIIAIAN
6% QoQ I1Aa: 8% YoY

nusTtiul FY2566 d1Sul FY2566 AEONTS Guidhaudouas
Ins@aIauia 5% na:AuFodouynnalduia 8-10% Ty WIwU
iWadousmsauFoshn:Tousnoud yaAn 1 Wuau. AEONTS
wu31 NPLTaidraaaviuidoud.n. &mSul FY2566 1s1n1037
ffsq:aula 7% (nanunidula 7% Tl FY2565) Tagifasin
aumonmuio 6% NIM haoaav 17 bps |uo\1'nnounum\1msmu
A3U HlarySUAURIGUTO 15% Nla: credit cost Aaaay 10 bps

AVISNGY NEUTRAL na:avsinutrugibinidy ISTTVANISNEN
NEUTRAL &1HSU AEONTS l1a:Avs1ANITIMLILIsN 204 uan (PBY
U FY2566 0 2 1IM) Isndvuevliiiudaduns:dusiamAulueunna
SUMnAU Iws1:AaduUIFo:IGuialus:Guan NIM 2:a0aV 11a:
credit cost :9vogius:auay

U‘D‘DUIHU\IHH’\F\T\J 1) HDWUIﬁU\lOWUﬂNﬂ']UJﬁUﬂSlUU’MnI\]UIUJO
av 2) ﬂDWUIﬂU\lO']U NIM ’O'mOOS'\OOﬂIUUnUIIUDTUUUSUIUJU?JU
a: 3) ﬂDWUIﬁU\]OWUﬂQHU'\U’ﬂﬂﬂ'\Sﬂ sun.owilwuaomsUaoy
ﬂuIUOnTUUHﬂﬂUS.ﬂUTOUTUUﬂI)WU’\ﬂIUUILUOHOHUF\SI)ISOU
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Company Update CPALL (OUTPERFORM) swmmuUﬁsﬁ"Tugwu 78 un

ws37 1Q@66: AManIsUSUGIGIU YoY lla: QoQ

IsyMamsaiiiisund 1Q66 A 3.8 wuau. IBUBU 10% YoY na:
26% QoQ Toun‘ﬂsdnﬁﬁ@uau YoY Ifa3Ingsiiv CVS na:
MAKRO RUSUG2E3U aru: ansUnmmwuau QoQ 1IN
AgIwludatussinge CVS naoaqmuqoma Jav9ns:Gusinn
Aulus:g:niald Ao ms"lul||uuahuanaoeamsahs'vao\1 MAKRO
1Ia$9aun1n1seonfunanauin (moTumounu 9.) F:nli
cnunun'wn‘\smudsuaoa\rnn 4.7-7.0% aol a 2.8-4.15% aol
na:e: a‘oua'mn:numwmnemsmomusan vna\wu Tag4:970
KHuutinaisaov CPALL USu3ulad3n ~360 au. /U ISTIANISNEY
OUTPERFORM #1SU CPALL Gousiaithrungaud 2566 6799V
58 DCF (WACC 7% na:5as1n1s1aulas:0:9190 2.5%) i 78
uan

AaNIsSNUNIIs4NS 1Q66 R 3.7 Wuau. +7% YoY na: +17%
QoQ mnTusoumonuwmumuau 129 au. nnAEFgiuN1ss:
KUAUNDURKUQZOY MAKRO (audadoumstioriuzoy CPALL) 1S
Js:0uriisun@ 1Q66 1GA 3.8 Wuau. IGUIU 10% YoY la: 26%
QoQ TagrlsUNGRITUIU YoY IAavINSsNvSUE: aon%o (CVS)
la: MAKRO AUSUGIGIU (uJum’nnﬁounuustn aaaviul 2565
ha\rnnlLJauu||Ua\1Tns\1aswmsnohuTu MAKRO 11a: Lotus’s Tu
4Q64) Iru: AfNTSUNGRIGUIU QoQ momnm’fzrmiuua?ussn'v
CVS NacavmunQNa

A10SSA? CVS @3u Tu 1Q66 151103 SSS 2:1aUTA 7.5% YoY Tagy
mo«nnn’mssum\nﬂsuvnvnlﬂumna msnaumaouunno\nnuo
AU 1Q66 1S1AN031 CPALL 9:i0aUA: oonaoThu 180 &12n 3
AvwARUSENTa14NS 14,018 a1 U ﬂu 1Q66 (+6% YoY
lIa: +1% QoQ) 5as1riIsSUGUDIULTIURY:ITUBU YoY 91nn1sD
goONYAUANAUIDONTIFAOUMDIA:AUATNAL ready-to-eat & drink
‘Tmnsvuﬂum:umnaueu|Uumammnmsnaumzjo\lunne\nnuo
I8:11SA0AUNFOIUUTUWAURITUZU S0SEUAEINY SGRA/
goONYDIUDIUUAR:ITUIU Yoy Kana momanullIhnﬂ\l?Ju

A10doUNUINATS?IN MAKRO (CPALL fioAu 60%) G3u Yoy
MAKRO U:s19vuriifsund 1066 RG3URA 2.4 WuAU. +15% YoY
iUournyoanuRddus:uINIiuweIaRUATENuaoNTuRgIEU
NNINUfAanacoaasansy Iid -12% Yoy mndfowqoma fils
Unmmssm B2B 9:0¢R 2 wuau. +15% YoY lici -16% QoQ lay
MsIDUBU YoY IRavNuoazuRavau (SSS 18Ul 12% YoY) B
UINIRUWoFQIFY EBIT margin naoaumao’nnomsnﬁoumk’m
SG&A/90021UAVIU MIsUnAdINgsAa B2C 9:0¢R 350 au.
+13% Yo lia: +19% GoQ Tagn1sIBUIU Yoy INONYOQYY
(SSS 1AUTQ 2% YoY) lia: EBIT margin (8sAtAIRNTIUA) Rgvaiu

AunuNINISITUAIN MAKRO TnudltivaaaviuiGauiu. 9. U
1H66 MAKRO :m||musTanuuszunaounmaoon 3.4 kiuau.
Fuus: noudduINun US$490 A (1.7 hUUﬁU) AununwNMSRU
~7.0% cioU (LBOR+1.95%) na:Nufn 1.75 huuau dununiv
MSNU ~4.7% cioU (MIR-2.25%) Wiaoiass ioSuR 21 D.a.
uSBn 1on-Ju oansuoau FaINu 9100 (MAKRO fiorU 99.9%) Ta
dulwavde n.a.o. uuoaonhun 5 4Q Sas100n10y 2.8-4.15%
dol na:o1g 1.5 dv 10 U Taa: nswumuoununnoonﬂs\l
aany uUs: |uuom\1nswoq 18R 3.2 HUUﬁU (auounumwu
dounNszavaaIa) lia: AUNUNWNSRUINAYRINNKUNKAYRN
auaos 9:19A1N1SPOVTOTUSUR 17-19 1U.9. iolFauudgiusn
ounumumsNuzJo\munzfoThuaUn 3.5% doUlauiaay (Tunsru
nhunumhunlmnuTunma %Q) msUs:hdartEsngaoniCe (hav
nG) o nyulinisaov CPALL Usu3ulddn ~360 au./U (329
huuThstmuTo 3% nNFUMIsU 2565)

L‘Iwmawnmnry no ﬂ"ISIUﬁUUIIUﬂ\lTUO']Uﬂ’]ﬂ\]?J'OIIﬁ munun
ﬂ\]?JU'V']ﬂIIS\]ﬂOOUI\]UIlI]O A OC\S']OOﬂIUUI’]ﬂ\]?JU

fiSun Qadsn, CFA
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Company Update

WIwWULNAUZON CPFGS 1319an:iTyulu SET

CPFGS (USUNngoudoVv CPF RUS: noussfitdadinulveInIs
§sf9$IUHIS Na: ssmmmsmhsuamlaw) 2WNwWUIAUD
II9AU IPO saususUAVAUTIAU 500 AURu (humurynaan
TMusausulUIAU 67 ATUAU na: numurylounnafos CPF na:
CPM 91udulifiu 433 47uru) Funnasie:drvan:Goulu SET
Tuzaudanel 2566 Tagogs:H3WsoNISOULAYIN N.A.0. NISUN
Auaov CPFGS 1317an: iGoulu SET '9~zfouUaoaonuam|mloao\1
CPF n1a: msmmunim‘mmmauozntmu IPO UPhs:A nunu'v - Y]
aanas: nuaoq CPF Fua: dos?mmonmunmunooamsonu
eoswaounuauoanus~ouawe\1usun om\ﬂsnmu PI$IUAIN
ssmamunnunua\ma mTé"v'woemuuna\lauwnmduno‘\u
fvoalus:o: auaomm IS19UAVAINULUY NEUTRAL d1nSu CPF
d29s1n U HUEAUT 2566 198938 SOTP i 26 UAN (1 LN
9IN§SN9Y0V CPF - 12x, 10x la: 14x AMSUSSNHOIKISAOS
ssNvuWIsSU na:gsfiforM1s a: 25 uIn Andadounisiiorulu
CPALL na: MAKRO)

2 WIEUUIRUYION CPFGS 1I319an:Uyulu SET io3uR 12 1. u.
2566 USGN 30w Thauoa da Taaau 910 (UKIU) (CPFGS) EN
10uusGnyouaon CPF Tovumaooutymua JUIUUIAQUSIUNIS
JoyamsiauoNYranNSwNla: SWHUVEoFBUIToMSIAUSUAU
mutynaon?muoods »auidunsuisn (IPO) doddnuiu N.A.0.
||a~TouuszaThsunumLJty|Uumnnswmon~|u9u’fu SET cio SET
MISIAUDINYAU IPO YN CPFGS 2:Us:noudoy: 1) MsiauayRU
adryRoanTnusuouluIiRu 67 AURU; 2) NisiauagAUATNY
IBUUDUTUIRU 433 AURU (Us:noudduRuandryRiiolay CPF
UDUIUIRU 317 AWUAU Nla: ﬁumﬂtylauﬁﬁoiou CPM (USGN 3.0
Wwosizulady srfia FITUUSENgouR CPF filoru 100%) Yuouly
AU 117 AUAU) sou'nuounxlauTumu 500 AUKU (Raildudadou
Tuifu 30% aounumurynoenna FHUNOTGIARIHUATU CPFGS
MUKAINISIAUDNAU PO 1a89aUYsNI) YaARURasTIRUA:
0.50 uIN CPFGS 2:guAvdanu:duusSBngogdon CPF la:§adou
nisfiousounuev CPF la: CPM Tu CPFGS 4:Tidoun3 70%
JouAUAIRYRooNIA: I HUNYTGNAdNVKUATU CPFGS MUKAINS
IAUSNYAU IPO 91N 100% NOUIAUSNYAU IPO MSIOASSAU IPO
ASVTa: Aseunauivgiiouloy CPF nuﬂnsTosu'massnumu
ﬂomumsnorjuTu CPF (pre-emptive rights) tu SumKuaanson
dfioru (Sululdilaiuyswa:dua)

CPF (NEUTRAL)

simawdaveiiugau 26 un

CPFGS Aolns? CPGFS fo 1) ah“m’whdwmﬁmﬁmmﬁoﬁmjna-
wAantwiemsidsgUzov CPF moluds:inAlnuicilovgidud;
2) mﬁuoonmamnmwuomona mamnmwmmsndssdnmaoiou
CPF TuUs: InFilngciovgidod; 3) momhuwmaonmmmom
UIINuARaNgUoN; 4) mUs noumsuomstuls: INAMNY; 5)
dwAala: 308 HUNYIULEHSUAQSIRuvAvIuUS InATNoA:
chuUs:ine Ul 2565 CPFGS Jyoa1y 1.72 nauau. Bmisans
6.2 WUAU. lla: uooswaounuﬂuﬁnsoonuoun 1.2 11 Avd
200219 62% NYOASIUIUT 2565 L1 INUSINATNG Ila:
38% U INGUS:INA gm:r‘iuoom 92% anyoausouiul
2565 LINAaNtUAIloAaSIA:WANNTUADIMSIIUSSU 4% 1N
NNSWOMIS 1% UINNWAANTUAIUUATKSUAQSIAYN llA: 3%
UINWAQATUBUY

YuwavIeNIsT CPF ANQ31 CPFGS A:d1van:Tuulu SET Tudov
Uﬂ"IUU 2566 (samsouumm n.a.0.) lla: CPF SWIGWUUNRURTG
MNNSIAUDYAU IPO ASuGIUds:HUITuKaNIA & nSuaunu
UWAdU NMsUNKUZON CPFGS 1I31van:ibuulu SET 9t ?J:)ULJaoaon
yanadvaov CPF Tussnwo«nnuw §SNY$IUOIS I1A:8SNY
mmsmnsuamolaw msmmuniamnms|auo?nzmu PO TU
Fs:AUKTAIIUAONTS:HTZON CPF Fum: ?Joonmonmunmu
n\Damuonuooswﬁounuﬂuﬁnsmonunazﬂus dugviudalu
(1 5 1M ru AuU 2565 IRYUAU debt covenant A 2 In") ezn\]Ts
AU 1S199ANTAIUMNDATUS:U: ﬁummnumswn||ﬂuauouulu
mam«nnswmmacmnmam3unnaoaumunm\munummsﬁm
nﬂ\muua mTzrvwoonluunﬁ\]zJu

JevuidovAd ﬁty Ao IsunadunuilocegUavAa:aunu lla:
905100NITYNGVY

v

fisun aadsI, CFA
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asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

e T e e e e e T e A e e T T e e TR T

IASYFNATan O ansyiwvgeaflanacay 1% tuidaul.a. LINNNAMONISHI NS:NSOVUNUFTAKSTITOIWE3Y voafmUanacay 1% Tu
iIdoul.A. Icu:N UN3IAS1:AAIANISNISIR:A0AY 0.4% TuiGoul.n. nAvaaay 0.2% Tuidoun.w. 1UoVIINGUSINAAQNISTO
SNYUAIIRAUAZUTHEY FUNFDN IASYFRvanSTISuZ:aadiugaviasunaisnovll Iwssasiaonilungudu - dulwinoar
(17 W.9. 66)

O ans3IIMsSEAONINQAAIKNSSUIGOUD.A.A0ANLINNIIRAIANISTT SUNAISNAWAKSY (IWQ) SIONIUI WABAEQ
MAQAAIKNSSUAQAY 0.5%MoM fuidoul.n. KAWRINUSUIU 0.6% Tuidoun.w. Fuidudoiagidsunisnunaulsuliad N
Gorazidoun.w.iBovduRusudu 0.1% IeRuuidusiul wawaamMAoaAKNSSUUSUGIAQAY 1.1% Tuidoud.n. MANSWAQ
n'wﬁ\nmﬁryn:numna’wum5oswoon|ﬁaﬁ'a\1§u ﬁﬂdunOUQUﬁﬂﬁﬁ1H§Uﬁuﬁﬁ - dulwinoan (14 10.9. 66)

$ - = " - a a ad o o=
O eV 1BvoonuiasnisnounassaIFusoulh nivanoasvosavnsu ItnNs:dugvovarnwglsy (EU) iaiwelu
nsUs:gugvIagusounuUsuIAIsianinsuoIvauIT EU 9:00nu1asnIsAdIuIassouindosSazedn 11 stgnas Taul
IhKugIdoaNanIUWINYINIONSAIFUTUNISASNONISANASIY - SUTWIADAN (14 1.9, 66)

aalanu O aoamsansyIdumauiboiuuiuanaNuran o Tums??omur‘immod§:>ssm|Guoswﬂouos'nTu5uqns' (14 w.9.) iGovan
Sasrwaceuinuliustasusudszu ravNansgIdaiwsdoyalAsuIRvd q IaininAsunASNAWAKST (IWQ) IdQy
A WIRUATUAUUNSAUIBULTIUIUMSIU VT Gatinoaans FvidudatisanouindeulnogovaoaasioRuuiuanaiukan
6 analuQ:NS$INU 1TUIU 0.59% 1A 101.6179 ooams’ﬁnsﬁguﬁumﬁuu‘ioﬁuuﬁuanalﬁurﬁﬁn o Togna: 133.7870 19U 9N
S:GU 132.7800 IwuTudSuwnRaud (13 1.9.), 139ANI0: 0.8939 WSuriada 2Ins:Au 0.8882 WSuAa34A, 1dvuAlna: 1.3360
aoaMSIAUIOT ¥ INS:AU 1.3339 aoaasSIiALIAT la:IFvAIIA: 10.3245 Tasuna3iau 9ns:au 10.2654 Tasunadiau dougls
goumaviia: 1.0999 aoaals 9N 1.1046 aoaalstusuwnKaud na:doudsouniaviia: 1.2414 aoaans 91n 1.2523
0oaaSIUdUWNAAUD - 1Q Biz (17 IN.9. 66)

AuAlInANTUA (1) ﬁryrgﬂwﬁuauoacilﬁna‘a (WTI) aanalivgesndaudnidnlioulusunns (14 1U.9.) Toquns\lhqufnnmsﬁﬁﬂnmuwﬁ\mu
ANaA (IEA) ﬁouﬁvoﬁuuuoTGUQUmquGur‘iaudomnﬁuTuUﬁ ] ﬁryrywﬁwﬁuau WTI &uuouidouw.AIduau 36 1Bud
3o 0.44% TR 82.52 aoaans/usisa lla:USudau 2.3% TuseudUanrlt doudnynyrtJuduiusuri (BRENT) dveuidou
0.0.10U3U 22 19U Ko 0.26% TUah 86.31 aoaans/unsisa la:USudazu 1.4% TuseudUaKa - IQ Biz (17 10.9. 66)

O FryoyinevAraaratovesnlaacavtusuAns (14 10.9.) Tcqunodumnmsﬁooams’u%umﬁu FUADIUDIGUIISUNIAS
nawansy (wa) 0199:USU3USasI0oNITY3N 0.25% funisus:guidiourin Ad AryrynovAiaala COMEX (Commodity
Exchange) AvuouiGoul.u. aaay 39.50 aoaals KSo 1.92% UaR 2,015.80 aoaans/ooud la:aaay 0.5% lusoudUakd —
1Q Biz (17 10.9. 66)

aanaiu (4 agtiandludaaraiutogesntaautusuAns (14 10.9.) ) TaggnnaduravnnisidalwsdoyaliAsygiridaonginis
AONSNIR3Y sUIMsNAaKSy (Wa) 2: Usuauomsmonluuonns\l 21\1rmumoao\mm:>Touou\lﬂfowuon’nnmswmmu
waus:noumsiasuralsnRiFuinsvzovsumMssisinnjaovansy Nl dutindveaarnssua1dludlon 33,886.47 90
AQAv 143.22 70 K80 -0.42%, Gl S&P500 UaR 4,137.64 70 a0Av 8.58 90 K30 -0.21% 1A:03T Nasdaq Uah 12,123.47
90 AQAV 42.81 90 K39 -0.35% - IQ Biz (17 1.8. 66)

AsUdoiAsugivna:aatatuds:ine

IASY3nvnY & "o'uan50 XBB.1.16 NSUAJUALTSASIHIUANIUMSAIIAGQ-19 KAVKUOAINSIUG WUgUouid swliu 2.5 IMNaUaH

fou Foniss:unaRIBUIUTUNS:NUAUFSOdouUs:IU douangwus XBB.1.16 wululny 6 AU |Uumn|0um\1m'nnm\qu INF
10uSoriwiu oxmsidsunsy a\ﬂuwummswoqcnonlﬁuTuTnU |uo\muuuTus,uusunmmawuaou -Thosy (17 .. 66)

& nnn.snilwuaAI0ANUNIW FLIVFIUNAUIGUNWIALDIEY NNn.AUloNwaawesy uSnsheviRudooulal sndvaana
novINYoATUNIW FLIUFIUNALIGUNIWAdEAdIoN "NSUaonnounSU" dndosulaliues 1 3u Uutvs:g:u12INsUdIVAgU "3U”
INY2A2YADIDININGU KUUAUNDSAUTINSYTYHIYINAANA - NSUINWSSAY (17 1U.9. 66)

& sUn.suaiuleuiy "Us:atigu” sun.uovaonity "313u" dedns:u: navaraNuidogvAegius:augy Jua
gUs:neumsavaiudunu-3usiAmMAUA vaviAsugivinglldeld dveonddudmelin:tiauluuigds:yndouwssamsiiovisy
Nuide - TNosy (13 1L.Y. 66)- 1Q Biz (17 1V.9. 66)

SET O SET UoR 1,592.67 70 A0AV 4.43 90 (-0.28%) YAANSTouy 44,756.11 Auun nsgonuiu Gutiusudoay Taode
rMyoavdazeoudun 1,598.27 30 mMyaadan 1,580.71 90 - IQ Biz (12 1V.9. 66)

aan. & aan. SUAUINEdOAU U NouAINS AR 4 KOUANUUIN IKaSEQAMUNNSAIKYALTD MudalASuAYTaN AuidAulzy
Jvy0udvey 6.5 niduAruuin wseulhdoyalnolnovingddld IdurkiniTudoau Tsaladavmaul Mdeyadlu LTF IaUOAAY
GUATAIAU :DIHAVAINSIUG llazdoN IWaAvaoniTukaviin SumidonduauwnunIAuy - NUARU (17 1U.9. 66)

BCP & “FyuSaul” AvARYrYIrUFORU ESSO N3 10 LNGioRU Fnsou 8-9 un InM:s1MIGou n.ad 1RU 2-2.2 KijuAuun
“Fo” AUANIBNIoU 65.99% Aunuidmalu 4-5 U iJagulalidutealdidulalitiy “uein” maltul 67 - 314U (17 0.9, 66)
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AsUdroiAsugivna:aaaluds:ina (¢o)

& Un BGC AUSUWATINANAAINSIUG lla:msiFondvriniiauoonuIRudY goanglAvisnauith AUTITTand 10%
griovngdWudd Fuildaus:inA doudUNUWANWIUACAY ICIUDTIUSIAIALIRDAIDUIUISUSUSSIIG TwSu ndAINYAN" ILLIYU
U 1duntngossNAINGN Iduags:rowsynmMaaulilddoasy - NUARU (17 1V.Y. 66)

CHAYO <& CHAYO oy TOR tuiaus:yalunduisnl 2566 &uIdoa 1.1 IAUANUUIN AdaA3WIAUWSATGIAONIN 2.7 BUAUUIN
ndoUs:NIAASNNIT 3-4 KUUAUUIN ITUTITAAZNY NPA fulodnuin diussirdauiFolad mavoaUasvauidolnl
Q3/2566 §und1 70-80% ovuItHINY — AUARU (17 1V.8. 66)

DITTO & “anld” sunulney “Aoudasikuliny (naourn)” IWANSN YA 5,000 Auuin 1suneaswidou w.a.d Sugsroldnum
adavulo “ovdagIl” IIA: “Niu pOUFAATY” IGUKUNAYNIUUSKISNOAUUNSDT KAV “dandolnas” goulounaulrnuaulan
Tha-ruavA® lla:nuovAd-IIKauaNIWAADVIAD AU IFA TWidgodniddeoru “Taunni” unvius:uuAansovglagansanidn-an

00N 6 AUNWTU 105UNGEBORU 28 ..U - F10RU (17 1W.9. 66)

DMT & Jumnisiiveals:lugdiasunisn Ay "n:A-U1aev Avndanifa’ Kavsionausouus:ya 970 2 IUDNWIGUINRU
noas W KiowuoninsuNIsiWa 2 Us:yalusiAdiAny diu DMT wsouds:yaniniuonwikugaieu doulasuia 1/2566
JSNtuNIses1asKUNIIUU 10AY 1.07 lduAudoSu utanuUsigldlainu 30% - AURU (17 1.8, 66)

FORTH <> FORTH Uule "Avrin 83" Utaadvld 1,000 § Suduudidsnoudd3 duquus:yaviund 7-8 WUAIULUN &dU "Gicu”
YYITUSN 7,000 § 1TINsIYIA 1Ia: 3 WuAIWUIN GIu "3dU" §15191dsoutiliaInga 1 KJuAULUIN - NUARU (17 1V.9.
66)

MBK & MBK UAuns WdinqudnisAuy idunthasngluioa "24 3o1uv" drugsinlsuiisubiualiuian3dhnay Q1/2566 50s

msiEngutiv 84% Tnusuldderovde dnsussivnsRUTVANITUGAATUANSNUTLY ISVANWKSSA? AMC dowoa -
AUAU (17 1V.9. 66)

SELIC & selc WanssusiuldneuziuosnauisasinsiBulasuna 2/2566 Unithinggeany 500 Auun Inwikney "yad 139U
ausnswy" Avgnssialuldacy nevingoryuosiaasianau mMawavudimanagudgatku 1a: 2 Wudruuin - AURU (17
10.9. 66)

SONIC <& SONIC 1SUGnIUsIFndvoraviFoNAVEaIRU KUUGANUIA: 300 Auuin uhnuaalhney "dudiay TuBonuur” Isvdada

ADUSOL AUDES:MINAGAINUE rMNUAOWSOUAY 300 AUUN FuaulATABNAKUUTIUINSY — AURU (17 1U.9. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)

Index Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 v 4138 858) (0.2) 0.8 0.7 78 189 17.2 22 1041 37 34 18.0 184
Euro Stoxx 600 s 467 2.70 0.6 17 20 9.9 134 126 0.8) 6.7 18 17 129 131
Japan e 28493 336,50 12 35 16 9.2 17.2 155 158 1.0 17 16 9.6 101
Hang Seng - 20,439 94.33 05 05 02 33 9.7 8.9 14.4 101 11 10 10.8 10.8
MSCI Asia x J === 648 2.95 0.5 0.8 0.5 4.6 13.8 15 47 200 14 13 10.2 1.3
Philippines e 6,482 33.04 05 01 (03) (13) 123 1.0 1.9 121 14 13 14 13
Indonesia vy 6,819 3298 0.5 04 0.2 (0.5) 13.8 126 77 9.6 18 17 131 134
Malaysia Lo 1,435 091 0.1 0.6 09 (4.0) 131 124 15.0 6.0 13 12 9.8 9.9
Thailand 1,593 0.00 0.0 1.0 (1.0) (4.6) 158 14.2 10.3 1.1 15 15 94 10.3
Asean 4 - simple avg. 0.3 0.5 (0.1) (2.6) 13.7 12.5 1.2 9.7 1.5 14 10.9 1.2
China A 3,338 19.79 0.6 03 20 81 133 13 7.8 17.6 14 13 105 1.6
India 60,431 0.00 0.0 10 24 0.7) 19.7 16.7 215 18.0 31 27 155 159
Singapore P 3,303 812 0.2 0.1 13 16 10.9 10.5 221 36 11 10 9.7 9.6
Taiwan o 15,929 124.67 08 0.6 04 12.7 15.9 13.2 (265) 207 20 19 12.7 14.2
Korea ™™ 2,571 9.83 0.4 33 3.8 15.0 14.8 101 (23.6) 461 0.9 0.9 63 8.9
Others 0.4 1.0 2.0 7.3 14.9 12.4 0.2 21.2 1.7 1.6 10.9 12.0

N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA

Price performance (%) * Health Care
APl Wow Lokl D Telecommunications
Banking 0.29 021 (254) 19
X Transportation
Chemicals 048 148 (0.03) 378
Construction Mat. 042 165  (0.96) 227 Oil, Gas & Coal
Consumer Products 0.29 0.33 (138) (0.94) Chemicals
Health Care 116 222 121 1.66 Construction Mat.
Oil, Gas & Coal 053 048  (050)  (018) Real Estate
Real Estate 036 130 @10) (40 Lt Consumer Staples
Retail - Consumer Staples 0.29 0.33 (1.38) (0.94) g
Telecommunications 1.09 041 353 1019 Consumer Products
Transportation 0.76 0.83 (0.65) 0.61 Banking

mRegional  Thailand (20) (15) (1.0) (0.5) 0.0 05 10 15

* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN

n1sindaulnosINANQaAINNSSUZONAAaAUTNY

Price performance (%) mai
12-Apr Wow MTD MU Construction Materials
Banking (0.19) 232 216 (2.30) Energy & Utilities
Commerce (0.63) 0.67 1.21) (619) Property
Construction Materials 0.65 0.31 (0.66) (7.87) Transportation
Energy & Utilities 0.25 110 132 (8.08) Banking
Food & Beverage (0.38) (0.45) (2.65) (8.57) SET |
Health Care (1.61) (0.45) 0.95 1.7 Food & Beverage J
ICT (0.51) 042 (1.26) (0.45) SET50
Petrochemicals 0.71) (0.09) (2.53) (9.83) ICT
Property (0.02) 0.68 0.14 (314) Commerce
Transportation (0.10) 115 1.80 (4.50) Petrochemicals
SET (0.28) 137 (1.03) (4.55) Health Care . - . . . X
SET50 (0.39) 1.65 (1.28) (4.33) (.0) 1.0) 0.0 10 20 3.0 40
MAI 2.96 346 132 (667) (% Change 1day)
YaAIN1SFo2NY 10 Sudu $IMNDUFU 10 Sudu sIMAcaY 10 Sudu
Stock Price Value Chg fStock Price Value Chg jStock Price Value Chg
(Bt) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) (%)
KBANK 136.00 2,829.80 0.74 KC 012 0.24 9.09 SMK 0.77 1.45 (30.00)
PTTEP 162.00 2,24812 157 TFI 0.14 0.07 7.69 VARO 575 2.75 (1.54)
SCB 105.50 2,487.20 (0.47) THREL 5.10 92.26 759 PPPM 0.10 021 (9.09)
BDMS 29.50 1,982.48 (3.28) BRR 730 80.72 580 SDC 0N 222 (8.33)
BANPU 9.95 1,799.06 (0.50) ACG 157 0.27 537 EMC 013 0.03 (714)
AOT 72.50 1,645.07 (0.34) THRE 1.04 11.00 505 GEL 0.27 263 (6.90)
PTT 31.50 1,240.30 - AJ 10.70 212 490 PTECH 20.80 0.01 (631
KTB 17.20 1,148.70 - AJA 0.24 071 435 VPO 091 189 (5.21)
DELTA 950.00 1,120.82 (1.66) URBNPF 2.00 0.00 417 GRAND 0.22 17.71 (4.35)
CPALL 61.75 994.40 (040) PATO 10.20 0.0 4.08 AIT 5.55 103.52 4.31)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
14-Apr-23 124 5 ) 341 134
13-Apr-23 60 0) 26 (13) (347) (193)
12-Apr-23 (59) 123 12 ©) (15) 262 131 338
11-Apr-23 10) 40 1 2 (24 126 274 97
10-Apr-23 73 (13) ) (13) 169 20 422
Weekly
WTD 12 333 18 12 (74) 557 424 797 17,924
7-Apr-23 (16) 183 ) 4 31 223 (272) (212) 17,924
31-Mar-23 (58) 197 50 3 ©6) 550 990 183 468
24-Mar-23 (153) 8 4 (22) 16 (487) 1,494 %) (9.836)
17-Mar-23 (283) 18 (497) (120) 92 (238) (929) (447) (8196)
Monthly
MTD ) 516 13 16 (105) 780 152 585 17,924
Mar-23 (792) 272 (498) (301) 17 1816 (30) (689) (21.946)
Feb-23 (1.273) 377 (142) (40) (26) (639) 1,107 919 (821
Jan-23 545 (204) 122 (82) 162 (3.660) 7,241 5,240 2226
YTD (1,524) 962 (505) (407) 147 (1,703) 8,470 6,054 2,617)
goaFowdNSs1wSugavinavnudwdiuds:inaing
2495 Equity SETS50 futures Bond
1317 (Btmn) (Contract) (Btmn)* (Btmn)
> ’ 562
£ 12-Apr-23 (2.024) 1508 290 1.01)
& . . . . . . . . Weekly
&N WTD 420 4,246 820 (3,225)
(1835) (1438) (1,349) (1.053) 7-Apr-23 (522) (27.633) (5.319) (12,198)
’ (2,024)  31-Mar-23 (1,985) 63,909 12,388 7,793
37513 24-Mar-23 (5.242) 37.915 7,281 104
’ 21,096 17-Mar-23 (9.735) 61282 11,257 6,406
5,818 11,387 Monthly
o 2310 1,508 MTD 102) (23,387) (4,499) (15,423)
2§ T T T T T T T T T 1 Mar-23 (31,708) 116,388 22,002 31,345
i Feb-23 (43,511) (123,839) (24,31) (37,370)
(7.047x9.268) (18,358) Jan-23 18,344 (99.779) (19.917) 28817
(22,705) Quarterly
QTD (102) (23,387) (4,499) (15,423)
1748 2,864 2,784 775 2,550 1023 (56,876) (107,230 (22.225) 22,792
f N N N N N N N N TR 4022 52,459 106,759 21,545 105,445
- (1,01m 3Q22 37,606 1819 75 (707)
s 6053 (3,339) (3,601) (4,765) 2022 1,765 (59.103) 11,018) 228N
m _ N N ( - ) N N N N N N YTD (56,978) (130,617) (26,724) 7,369
5] 5] <} s g s g o3 s g 2022 202,694 80,374 17,729 213,107
< < < < < < < ’ g ’ ?
i <z> i I < b Y & < & 2021 (48,578) 66,266 13,782 212,522
N vel L2} — -
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounisiionsovaoucgd (Iisou NVDR)
12 9 r 18 1,700 oy 340
0000 (Foreign Accumulate - Btmn) (SET Index) [ 800 ’ (pts) %)
100,000 1,750
1,050 - r 30.0
80,000 1700 R
1650 1,000 VJ\.\\ Py fr L 260
60,000 ’ ANMA .
1,600 VA - ’\\/ W)
40,000 i v g |
1550 950 220
20,000 ——Foreign Accumulate (1Year) L 1500
SET Indi - 900 A L 180
0 ‘ : : —_— Index_ 1450 === SET50 Index (LHS)
% g % Foreign Ownership (RHS)
20,000) - L 1,400 850 T T T T T T T T T T T T T 14.0
@O n N a n a N N omomom NS o8 § %8 8 ¥ R 8 §8 8 o®”wowow
¢ § o § ¢ § o o & g g g o LL > & 5 b & & 3 0L £ & 5 L
L = & L . o a
§ 83533288 ¢4838¢8¢ 2 £223° 248062438 %82 3
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (dnT) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Buy* Sell*
(%) (M.shares) (Btmn) (%) (M (Btmn) (Btmn)
KBANK 42,67 3.90 530  CPALL 30.67 (672) (415) PTTEP 343 SCB (707)
BH 3198 0.50 118 ADVANC 35.71 (0.75) (158) BH 202 KBANK (480)
KTB 10.99 513 88  CPALL 30.67 (672) (415) BDMS 192 DELTA (293)
scB 17.03 0.72 76 WHA 10.97 (20.07) (90) AOT 155 KTB 157)
PTTEP 13.85 039 64 BBL 2732 (038) (59) GULF 145 PTT (138)
SPRC 7254 446 48 TU 24.48 (3.53) (47) CRC 98 TISCO (102)
BDMS 2210 147 34 MINT 29.87 0.72) (22) CPN 95 JMART 99)
MEGA 11.86 057 25  MTC 419 (0.56) (20) KTC 71 COM7 (95)
AOT 8.86 0.25 18 KKP 1139 (0.29) (18) KLINIQ 68 MINT 1GD)
BCPG 555 1.66 17 PTT 7.49 (0.45) (14) OR 66 IVL (78)
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
s mua 14 10.9. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 17.07 (410) (7.23) (34.70) (24.80) (21.23)
Europe CDS (bps) 82.088 1.07) (6.23) (20.36) 3.30 (8.53)
LIBOR OIS Spread (bps) 0.21989 (4.16) 0.60 735 5.62 5.69
TED Spread (bps) 0.2742 (292) 1717y .31 (3.94) (15.02)
Sasuanivagu:
Dollar Index 101.58 057 (0.50) (3.02) 124 (1.85)
anSgaoaas/uin 34.22 0.69 0.18 (0.99) 173 (0.80)
gls/ansSyooaas . 110 (0.48) 0.83 3.89 154 2.69
ansgaoaas/iwurgdu 13375 089 122 028 625 201
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.85% (0.20) 061 294 79.90 2215
Sas1gwddiustassyuiaing 10 U 2.49% 0.54 227 630 (10.82) (15.75)
Sas1owdvdiusUasSyuaansy 2 U 4% 1391 1353 17.44 165.77 (32.46)
Sas1dwdulustassyuaansy 10 U 352% 7.92 .66 2.81 69.10 (35.44)
AuAInANtuzi:
CRB Index 547.92 0.00 040 157 (14.09) 1.24)
navAIiNY (coamScioooud) 2,003.43 a.77) (018) 431 157 9.86
Q’wmsna‘u (a@aansciousSIsa) 519 (512) (512) (35.04) (69.98) (50.76)
uuaanaqiu (aoaaSaoUISISA) 85.64 0.03 0.77 (10.86) (18.30) 10.94
Uuaanatioyosn (aoaanscioulsIsa) 8252 0.44 226 22.05 (22.84) 70.36
AS20NIBO (90) 1,435.00 (D) (8.01) (10.48) (32.85) (5.28)
. - o o . e - - o .
daswanauinuwusvas 10 U ao\ﬂnuua:ahsgw waawdaswanduiinuwusuas 10 U ae\ﬂnuna:ahsgﬂ
451 ) TH GBIQY 10 1 ()
40
35 05 1 +2SD =03
3.0 00 T—-T— T T T T 1SD=018 T T T
55 AR VY. LV
20 | UST 10Y 0.5) 1 M Avg =-0.65
15 1.0) 1
1.0 4 -1SD =-1.13
(15)
0.5 1 25D = -1.61
0.0 r r r r r r r r r r . ; (2.0) -
N 'ng 8§ § 8§ § §8 &8 /8 & &% % R 8§ ¥§ & &8 &8 § § /8 &8 & & & R
= > j= ) (o)} Q +- > O j= Ke) = = a =) j= ) (o)) Q *0' > 9] j= Q 5_
2 3 5 2 8 ¢ 2 8 8 ¢ 2 < < g 35 2 86 2 8 8 ¢ 2 <
dasinaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
400 7 (THB/USD) -
South Korean Won
+25D = 38.11 i ) 1
38.0 - Indonesian Rupiah ]
+1SD = 36.71 Taiwan Dollar ]
i Philippines Peso
36.0 - 1
Avg =353 Hong Kong Dollar |
340 - Indian Rupee ]
-1SD = 33.89 Malaysian Ringgit ]
320 - China Renminbi 1
' -2SD = 3249 Offshore Deliverable CNY |
300 4 Singapore F)ollor |
Thai Baht 1
Ye
280 —— Japoneseven : x \
§ § 8§ § § § § § § 8 878 8 8 (1.0) (05) 0.0 05 10
3 =) = =35 (o)) Q - > (9] =t Q0 = =
2 2 3 3 2 & 68 &£ & 3 ¢ ¢ % (% Change 1 day)
novA uJudu Brent
150
2100 - (US$/Troy ounce) (US$/bbl)
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As of Avg. Price Avg. Price Avg. Price

14-Apr-23 in'23
CRB Index 547.92 04 54650 1.0) 95) 59261 10.66 55110 (70)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 87.06 23 8574 78 M5) 9710 4101 8034  (173)  Doily
Brent Crude (US$/bbl) 87.68 23 86.23 60 (134) 9993 “71 8201 (179  Doaily
West Texas Int. Cushing (US$/bbl) 82.52 23 8124 68 (184) 9454 3891 7678 (188)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 89.36 25 87.99 26 (116) 10755 4975 8605  (200)  Daily
Natural Gas Henry Hub (US$/mmBTU) 21 35 210 (255) (379) 450 67.99 273 (394)  Daily
Coal Price NEX (US$/MT) 198.31 05 19105 (28.0) (293) 36493 16391 266.64 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 99.00 19) 99.84 (57) (104) 12847 6859 105.07 (182)  Daily
Gas Oil - Dubai (US$/bbl) 1.94 (242) 14,09 (46.6) (3.0) 3137 32729 2473 (212)  Daily
Gasoline, 92 RON Spot (US$/bbl) 97.76 (03) 9814 (73) (10.8) 109.73 4314 9499 (134)  Doily
Gasoline - Dubai (US$/bbl) 10.70 (7.2) 1240 7.3) (6.0) 1263 6202 1465 16.0 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 72.70 27 7174 (322) (153) 79.55 2919 64.23 193)  Daily
Fuel Oil - Dubai (US$/bbl) (14.36) 02 (14.01) (148) 155 1755 140.85 (1611 82  Daily
Jet Kerosene - Spot Price (US$/bbl) 99.40 09) 10102 (47) (67) 12429 68.00 10532 (153)  Doaily
Jet Kerosene - Dubai (US$/bbl) 1234 (19.0) 1528 (423) 332 2719 43089 2498 @©)  Daily
SG Refinery Margin (US$/bbl) 5.19 ) 826 289 17 7.88 124.80 7.88 (267)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 910 0.0 910 54 (18.2) 1,001 (0.87) 866 (134)  Tuesday
Ethylene Spread (US$/MT) 215 00 216 4659 59 212 (4119 68 (210) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 910 11 906 1.9) (17.3) 990 (1.54) 921 (69) Tuesday
Propylene Spread (US$/MT) 215 49 212 (52) ©3 201 (43.60) 222 105 Daily
Naphtha - Singapore Spot FOB (US$/MT) 695 00 694 0.8) (215) 789 2156 699 (14) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,070 18) 1078 34 166) 1180 008 1072 (92)  Tuesday
HDPE-Naphtha Spread (US$/MT) 375 &) 384 7981 1 391 (2619 373 “6)  Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,100 18) 1108 (36) (312) 1438 (5.75) 1144 (204) Tuesdoy
LDPE-Naphtha Spread (US$/MT) 405 “7) 414 1288 “31) 649 (25.96) 45 (314)  Daily
PP Film, Spot South East Asia (US$/MT) 1,030 0.0 1,030 (37) 13) 1174 (9.60) 1,064 (94)  Tuesdoy
PP Spread (US$/MT) 335 00 336 ©n @210 385 (4072) 365 (52)  Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 520 10 518 13) (249) 585 (13.93) 524 (104)  Tuesday
MEG Spread (US$/MT) -44 (10.2) -46 4782 53959 -36 (167.17) -73 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,140 22 1130 28 (1.6) 1,261 40.96 1,103 (125)  Tuesday
Paraxylene Spread (US$/MT) 405 22 406 “9) 221 442 4251 424 “1 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 306 98 295 on 393 325 35071 293 98 Daily
Toluene, FOB Korea Spot (US$/MT) 930 28 920 50 40 963 3226 882 (84) Tuesday
Benzene, CFR Japan Spot (US$/MT) 990 10 986 40 ©.7) 1,057 1352 953 98)  Tuesday
Benzene Spread (US$/MT) 386 35 381 735 274 367 435 342 68) Daily
Benzene - 92 RON Spread (US$/MT) 156 86 749 46 G0) 121 (5640) 743 186 Daily
Condensate (US$/MT) 735 23 724 7.7 ma3) 818 4013 679 (17.0) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 880 41 866 78 19 885 2547 811 (83) Tuesday
PTA Spread (US$/MT) 116 186 109 637 354 40 (6202) 72 792 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 860 00 860 (44) (383) 1,152 (20.27) 894  (224) Tuesday
Ethylene Spread (US$/MT) 645 00 644 (129) (44.7) 940 (1331 726 (227) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 305 0.0 305 5.0 (63.9) 543 (26.02) 292 (461)  Tuesday
Metal

Gold (US$/Troy Ounce) 2,004 02) 2,010 63 70 1,802 017 1,907 58 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,044 21 8,899 0.6) (10.8) 8,805 (5.25) 8,947 16 Daily
Silver Future (US$/Troy Ounce) 25 13 25 10.6 09 22 (9.33) 23 3.6 Daily
China Composite Steel Prices (CNY/MT) 4,418 (15) 4470 0.6) (14.3) 4770 (12.85) 4495 (58) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,159 (20) 4,233 55 (312) 5,136 15.59 4,042 (213) Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 154 (1.0) 156 (B4 (25.9) 184 (11.85) 161 27 Daily
Sugar #11 (US$/LB) 23 12 23 194 585 18 18.08 20 123 Daily

Freight Rate
Baltic Freight Index: BDIY 1,435 (8.0) 1496 469 (26.8) 1,931 (33.89) 1082 (44.0) Daily
Baltic Supramax Index: BSI58 1,105 (48) 1,148 238 (49.8) 2,006 (17.27) 956  (523)  Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research

O OB OO nnovestx O @innovestx innGvest” Page 11




1w A5aa.
Qoud

c

auminAntun
CRB US Spot All Commodities Price Index

Update s1An

Crude prices

West Texas Int

Brent
Dubai

Tuswbbl)

150
130
10

] (pts)

700
650
600
550
500
450
400

90

- sg-idy
L ¢Z-10W
L cz-qe4
L gz-uor
L zz-23a
L ZZ-AON
L 22120
L zg-des
L zz-bny
L zz-ne

L zeg-unp

- zz-fioln

L zg-ady

- §¢-1dy
REYASISIN
- ¢z-ge4
- gg-uor
- zz-02Q
- ZC-AON
- 22100
L zg-des
- ze-bny
- zz-inr

- zg-unpe

- z¢-AoK

L | zzdy

Oil product prices

SG Dubai Hydrocracking Refinery Margin

(US$/bbl)

Gas Oil

Jet Kerosene

Gasoline

Fuel Oil

- §z-idy
L $Z-IOIW
- $Z-0od
- ¢z-uor
- zz-99Q
- 2Z-7ON
L 22100
L ¢g-des
- zg-bny
aalllly

- cz-une
- z¢-fioln

200 ~
180

(US$/bbl)

160 -
140 -
120 A
100
80 1
60 4

40

20 A

7z-1dy

$T-10W
$Z-9o4
gg-uor
zz-ed
2Z-MON
7210
¢g-dass
zz-bny
zz-Inr
ze-unr
ze-fiol
z¢-Ao
, ¢Z-dy

35 4
30

Natural gas prices (Henry hub)

Coal price (NEX)
540 7 (us$/MT)

440 1

- gz-Idy
L ¢Z-IOW
EEYACEE
- ¢z-uor
L 2z-98Q
- Zz-rON
- 22100
- ¢g-des
- ¢z-bny
- zz-ine

- gg-unr

L zz-Aio

zz-Idy

647 (US$/mmBTU)

54 1

44

34 ~

2.4 A

14

- gg-4dy
+ $C-10
+¢c-9od
+ ¢c-uor
+¢c-92d
+ CC-"ON
- CC-120
- gzg-dss
L zz-bny
+ee-Inr

+ce-une
L zz-Ao
L zz-4dy

CC-4P

340 A

240 A

140 +

40

Olefins spreads

Olefins prices

Ethylene Spread

Propylene Spread

- g-ady
L ¢TI0
SXAICEE
L ¢g-uor
- zz-29Q
- 2¢-rON
- 22100
- gg-das
- zz-bny
el

- zz-une

L zz-fiow

zz-ady

400 7 (us$/MT)

Ethylene

](US$/MT)

1,400
1,300
1,200
1,100
1,000

Propylene

900
800
700

- ¢Z-4dy
L $Z-4OW
MYACEE
L gz-uor
- ¢z-09Q
L ¢Z-AON
- 22100
- gg-das
- zz-Bny
Nyl

L zz-unr

- zz-fipn

- ¢z-ddy

Aromatics spreads

Aromatics prices

Paraxylene Spread

Benzene Spread

- §g-idy
- $Z-IOIW
- g¢-9o4
- gg-uor
- zz-0ed
- ¢z-rON
- 22100
- zg-des
L zz-bny
- zz-Inr

L geg-unp

- zz-Ao

zz-idy

1,400 + US$/MT)

1,200 -

Paraxylene
Benzene

1,000 +

800 -

600 -

400 -
200 -

- gg-idy
L ¢Z-I0IN
SEYACEE!
L ¢g-uor
- 22-29Q
L ¢C-NON
- 22100
L zg-das
- zz-bny
- zz-inr

L zg-unr
- zz-fion

zz-idy

Page 12

innGvest™

o o @ o o InnovestX O @innovestX




1w A5aa.
Qoud

aunminanoun

Update s1An
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JsSururu yaAINNSANYZOsa sIIaAY sIMAEa doudws:nawsimia % USunrunmisangzesa

() (un) (un) 12 1b.9. 66 AUsIMYZOsQ INYUAUNS:OUKAN

ASP 623,300 1,740,836 2.79 2.80 (0.25) 43.27
1l 798,000 11,009,730 13.80 13.90 0.74) 3318
LH 3,341,500 32,847,755 9.83 9.85 (0.20) 28.89
OSP-R 4,029,600 115,943,900 2877 2875 0.08 2813
DCC 1,399,000 3,184,366 2.28 2.28 017) 27.51
MEGA-R 514,800 22,051,050 42.83 43.25 (0.96) 2722
GFPT 282,400 3,256,010 153 11.50 0.26 26.57
TVO 113,900 3,018,350 26.50 26.25 0.95 2654
PTT 8,997,200 282,459,000 3139 3150 (0.34) 22.90
CBG-R 1,140,300 98,163,775 86.09 85.25 0.98 2129
TTW-R 290,900 2,530,315 8.70 8.70 (0.02) 20.68
CPF 4,195,100 86,658,350 20.66 20.80 0.69) 2057
SCGP 1,566,300 69,447,325 4434 4475 0.92) 2023
BCP 905,500 28,869,625 31.88 3175 042 20.09
EPG 88,700 705,165 7.95 7.95 0.00 19.57
TOA-R 107,300 3,312,700 30.87 30.75 0.40 19.42
SJWD 106,700 2,089,070 19.58 19.60 0.1 18.72
HMPRO 1,802,800 25,686,410 14.25 14.30 (0.36) 18.02
RCL 436,600 11,143,125 25.52 25.75 (0.88) 17.98
TIDLOR 1,571,700 42,011,050 26.73 26.50 0.87 7.
LANNA 72,500 1,073,000 14.80 14.90 0.67) 17.59
BANPU 30,084,700 299175,815 9.94 9.95 (0.06) 17.46
RAM-R 1,300 69,550 53.50 53.50 0.00 7n
TTA-R 285,300 2,183,105 7.65 7.70 (0.62) 16.23
TU 4,080,800 54,019,400 13.24 13.30 0.47) 16.02
ADVANC 600,600 127,475,300 212.25 211.00 059 15.86
CKP 799,100 3,259,300 4.08 410 (0.52) 1548
STEC 483,300 6,166,470 1276 12.70 047 1514
BCPG 807,800 8,311,710 10.29 10.30 (0.10) 14.95
BEM 3,002,500 26,872,385 8.95 9.00 (0.56) 14.67
FSMART-R 409,000 4,068,045 9.95 10.00 (0.54) 14.53
CPF-R 2,934,400 60,632,650 20.66 20.80 (0.66) 14.39
QH 1,670,100 4,075,044 244 246 0.87) 14.03
TCAP 592,100 26,494,250 44.75 45.00 (0.56) 13.88
EGCO 99,100 15,913,250 160.58 161.50 (0.57) 13.82
LANNA-R 56,200 831,760 14.80 14.90 0.67) 13.64
SGP 84,700 743,490 8.78 8.80 (0.25) 13.64
HMPRO-R 1,349,400 19,161,480 14.20 14.30 (0.70) 13.49
BAY 25,900 751,100 29.00 29.25 (0.85) 13.24
RATCH 367,700 14,324,625 38.96 39.25 (0.75) 13.23
GULF 1,252,100 67,613,400 54.00 54.00 0.00 13.04
KKP-R 472,500 30,041,150 63.58 64.00 (0.66) 12.98
BEC-R 89,000 763,300 8.58 8.60 0.27) 1292
IVL 1,514,800 51,192,350 33.79 34.00 (0.60) 12.81
SAWAD 802,800 44,925,050 55.96 56.50 (0.95) 1259
NER 308,100 1,848,600 6.00 6.05 (0.83) 12.57
CK-R 778,700 16,310,980 2095 20.80 0.70 12,56
DOHOME 718,200 9,825,960 13.68 13.70 (0.14) 1255
CPALL 1,976,100 122,118,650 61.80 6175 0.08 1245
PSH 54,400 670,320 12.32 1240 (0.63) 1240
TISCO-R 790,200 79,798,800 100.99 10150 (0.51) 1238
KCE 451,900 20,427,025 4520 4525 (0.10) 12.36
BAM 982,400 13,505,280 13.75 13.80 (0.38) 12.32
NOBLE 96,200 476,568 4.95 4.96 (012) 1215
KTB 7,348,000 126,263,570 1718 17.20 (0.10) 11.98
BCH-R 1,291,000 27,471,300 2128 2130 (0.10) 1.97
TTA 208,600 1,598,810 7.66 7.70 (0.46) 11.86
THANI 836,500 3,157,398 3.77 3.80 (0.67) 1n.75
BTS-R 3,431,900 25,663,095 748 7.60 .61 n.7
BAM-R 915,900 12,600,900 13.76 13.80 (0.30) 11.48
SUPER 4,416,800 2,926,701 0.66 0.67 (110) 1.42
BBL 514,800 80,853,850 157.06 157.00 0.04 11.42
BJC-R 508,700 19,304,125 37.95 38.25 0.79) .35
CKP-R 575,000 2,344,038 4.08 410 (0.57) ni4
PTTGC 1,437,500 62,834,650 4371 43.75 (0.09) 110
BDMS 7,343,600 220,934,625 30.09 29.50 198 11.01
FORTH-R 162,800 5,103,375 3135 3125 0.31 1.01
BEAUTY 209,400 255,747 122 123 (0.70) 10.96
THANI-R 768,900 2,909,706 3.78 3.80 0.41) 10.80
MTC-R 1,251,400 45,134,600 36.07 36.75 (1.86) 10.69
MINT-R 858,600 26,469,275 30.83 3125 (1.35) 10.63
AWC 4,517,600 25,182,185 5.57 5.60 (0.46) 10.61
RATCH-R 291,900 11,368,450 38.95 39.25 ©.77) 10.50
PSL-R 469,500 6,402,490 13.64 13.90 (1.89) 10.48
OR 1,542,500 32,808,160 2127 2140 (0.61) 10.48
CRC-R 887,500 39,637,200 44.66 4450 0.36 10.45
DOHOME-R 591,000 8,096,570 13.70 13.70 (0.00) 10.33
MEGA 193,700 8,299,450 42.85 43.25 (0.93) 10.24
ONEE 289,600 1,636,240 5.65 5.70 (0.88) 10.07
CHG-R 2,360,700 8,682,362 3.68 3.70 (0.60) 10.02
AP 1,382,100 16,756,780 1212 1210 0.20 10.00
ACE 917,800 2,071,498 2.26 2.24 0.76 9.99
SAWAD-R 628,800 35,260,425 56.08 56.50 (0.75) 9.86
TTB 30,669,500 42,991,523 140 140 0.13 9.77
JMT-R 707,800 30,318,175 42.83 42.00 199 9.53
TASCO 348,700 6,757,760 19.38 19.60 (112) 9.49
GUNKUL-R 3,598,000 14,376,656 4.00 3.98 0.40 9.46
OO OO O nnovestx O @innovestx innGvest” Page 14
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BPP 49,400 735,670 14.89 14.80 0.62 9.45
BTS 2,754,300 20,586,020 747 7.60 (1.66) 9.40
UNIQ 3,600 13,416 373 3.74 (0.36) 9.28
TPIPL 314,100 489,996 156 156 0.00 9.26
PTTGC-R 1,199,400 52,379,450 43.67 43.75 (0.18) 9.26
SABINA 30,800 816,900 26.52 27.00 Q.77) 9.23
KCE-R 331,200 14,993,425 4527 4525 0.04 9.06
GPSC-R 319,900 21,770,150 68.05 68.25 0.29) 9.05
OsP 1,273,700 36,745,200 28.85 2875 0.34 8.89
UBE 166,200 221576 133 134 (0.51) 8.88
TPIPP 273,000 911,330 3.34 3.34 (0.05) 8.83
SPALI 505,500 11,441,690 2263 22.60 0.15 8.82
VIBHA 131,500 347,162 2.64 262 0.76 8.71
XO 15,000 174,000 11.60 11.60 0.00 8.70
FORTH 127,900 4,029,975 3151 3125 0.83 8.65
AOT 1,891,800 136,560,675 7219 72.50 (0.43) 8.62
TLI 600,400 7,705,300 12.83 12.80 0.26 857
BGRIM 810,200 32,322,875 39.89 40.00 (0.26) 8.52
BYD 147,400 1,225,640 8.32 825 0.79 8.39
TIPH 49,000 1,985,150 4051 4125 1.79) 8.37
AAV 2,563,100 7,065,556 276 276 0.12) 8.32
SINGER 501,000 8,479,680 16.93 16.90 015 8.24
M 28,600 1,451,450 50.75 51.00 (049) 815
ORI 473,800 5,655,200 1.94 1210 (1.36) 814
INTUCH-R 128,700 9,515,375 73.93 74.50 (0.76) 8.14
SABUY 367,600 3,946,340 10.74 10.70 0.33 8.06
TKS 179,800 1,888,000 10.50 10.60 (0.94) 8.02
BLA-R 651,000 18,456,700 28.35 2850 (0.52) 8.01
ITD 292,000 464,771 159 1.62 (1.75) 7.94
IP 14,900 182,540 12.25 1240 (1.20) 793
SJWD-R 44,600 878,130 19.69 19.60 045 7.82
BYD-R 137,100 1,138,940 831 8.25 0.70 7.81
IRPC-R 3,931,600 10,053,128 2.56 254 0.67 7.78
TISCO 493,600 49,853,600 101.00 10150 (0.49) 7.3
KTB-R 4,718,200 80,804,130 1713 17.20 (0.43) 7.69
GLOBAL 985,400 17,481,250 17.74 17.70 023 7.66
BANPU-R 13,132,700 130,260,205 9.92 9.95 (0.31) 7.62
SIRI 6,662,000 11,913,352 179 1.82 1.74) 7.58
DITTO-R 95,600 3,156,100 33.01 33.50 (145) 752
KKP 271,600 17,314,750 63.75 64.00 (0.39) 746
SSP 34,500 330,370 9.58 9.70 (1.28) 7.35
BH-R 187,800 44,162,600 23516 234.00 0.49 7.30
ACC 71,000 88,040 124 125 (0.80) 729
BEM-R 1,478,500 13,158,650 8.90 9.00 aam 722
AGE-R 85,100 251,068 295 294 0.35 713
MTC 832,400 29,982,050 36.02 36.75 1.99) rall
STPI 57,100 226,286 3.96 4.02 (142) 7.08
RBF-R 106,600 1,171,020 10.99 10.90 0.78 7.00
SNC 11,200 153,440 1370 13.80 (0.72) 6.94
TU-R 1,759,400 23,308,490 13.25 13.30 (0.39) 6.91
ANAN-R 130,300 158,966 122 1.21 0.83 6.88
XPG 1,537,600 1,679,792 1.09 110 (0.68) 6.87
WICE 145,100 1,448,460 9.98 9.85 135 6.82
TRUE 2,420,400 19,664,830 8.12 820 (0.92) 6.80
EP 20,700 67,130 3.24 3.26 (0.52) 6.78
SCC-R 82,500 25,714,500 311.69 316.00 (1.36) 6.74
ICHI 173,700 2,205,990 12.70 12.70 0.00 6.68
PR9-R 279,700 5,154,960 1843 18.80 1.97) 6.64
AWC-R 2,818,700 15,748,030 5.59 5.60 (0.23) 6.62
THG-R 154,600 10,667,400 69.00 69.00 0.00 6.62
WHAUP 195,700 781,232 3.99 398 0.30 6.60
GPSC 226900 15,442,175 68.06 68.25 (0.28) 6.42
DMT 61,800 830,650 13.44 13.60 117) 6.41
SENA 22,100 76,908 348 3.50 (0.57) 6.36
GUNKUL 2,407,300 9,624,656 4.00 398 0.46 6.33
BEAUTY-R 120,400 146,888 122 123 0.81) 6.30
TIPH-R 36,700 1,491,100 40.63 41.25 (1.50) 6.27
BJC 279,600 10,576,400 37.83 3825 aam 6.24
GFPT-R 66,300 769,080 11.60 11.50 0.87 6.24
CHAYO 80,500 639,565 7.94 7.90 0.57 6.23
AAI 259,300 1,452,080 5.60 5.60 0.00 6.07
MONO 533,000 637,851 120 123 7)) 6.06
TEAMG 166,300 1,621,425 9.75 9.80 (0.57) 6.02
MORE 525,800 115,676 022 022 0.00 6.01
BBIK-R 20,500 2,208,500 107.73 108.00 (0.25) 6.01
WHA 4,070,500 18,175,802 447 446 012 5.95
AOT-R 1,303,500 94,045,775 7215 72.50 (0.48) 5.94
EGCO-R 42,200 6,768,150 160.38 161.50 (0.69) 5.89
BGRIM-R 548,200 22,053,975 4023 40.00 057 577
IVL-R 679,700 22,975,000 33.80 34.00 (0.58) 5.75
COM7-R 1,253,500 34,248,750 27.32 26.75 214 5.74
KTC 382,300 21,344,450 55.83 56.50 1.18) 5.69
SCGP-R 440,100 19,668,725 44.69 4475 (0.13) 5.68
HANA 327,900 16,212,975 4944 49.25 0.40 5.63
MINT 453,200 13,942,600 30.76 3125 (1.55) 5.61

A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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1. S19NUNISFD-INYARUIDNPUSHIS tu SUn 12 1b.9. 2566
Foquss SuRTén

J7udu sou 38msidun/

/AAuhe (Ru) (L) /4Ky

H U1y ©1931u SFdINAU Ruadry 31-03-66 30,000 9.75 292,500 %o
H Uy ©19310u OFdINAU Rualny 05-04-66 30,000 9.70 291,000 %o
PSG Uy JYUA 3SUdSNA Ruadry 10-04-66 146,400 0.95 139,080 Y
PSG Uy JYUA 3SUdSNA Rualny 10-04-66 850,000 0.92 782,000 Y
RS Uy §s39 |UU3T215ﬁn5 Single Stock Future (TFEX)  12-04-66 4,000 15.40 61,600 %o
RS g dsFy RUFRGANA Rualny 12-04-66 100,000 15.40 1,540,000 %o
SIMAT U Uryian 13uowsdy Ruanlny 12-04-66 606,700 212 1286204 3o
SPA u1g NOWUS uryry Wiy Rualny 12-04-66 1,086,100 11.13 12,088,293 NY

Total %o 3,471,304

NY 13,009,373

ans m

2. gaado/ANuansadu 12 1GouzoviuNegMUldnIs3IASI1HIaN InnovestX

LH
1807 (000 shares) (Bt/share)[ 100
160 4
140 4 L g5
120 4
100 A
F 2.0
8O A
60
40 A umulative Net Buy / Sell F 85
20 4 Avg. Price
O T T T T T T T T T T T 8.0

May-...

Jun-22

Jul-22
Aug-22
Sep-22
Oct-22
Now-22
Dec-22
Jan-23
Feb-23
Mar-23
Apr-23
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¥ a0,
Qourd

JpnuAu

XD

GC Bt0.15

KBANK Bt3.5

S11 BtO.1

SCB Bt5.19

TMT Bt0.15

UKEM Bt0.015

‘Last trading day
PIMO-W2

‘Share listing

JKN 3,885,003 Shares
PPPM 44,444 444 Shares
TPS 18,198,560 Shares

24
XD
CH Bt0.06
CIMBT Bt0.0115
XE
NUSA-W4 1:1135 @Bt0.881
PD
BCP Bt1
BDMS Bt0.3
EGCO Bt3.25
KwWC Bt10
MEGA Bt0.85
MST Bt0.61
PTTEP Bt5
SCGP Bt0.35
SISB Bt0.16

18
XD
KGI Bt0.355
KTB Bt0.682
KTB-P Bt0.8365
KTC Bt1.15

RS 10:1XD(ST)
RS Bt0.011111112
TCAP Bt1.9
TCAP-P Bt1.9
TIPCO Bt0.7
TOG Bt0.43
XE
PIMO-W2 1:1@Bt1.75
PD
BOL Bt0.165
ITC Bt0.2
LPN Bt0.12
Last trading day
1-w1
TCC-W4

25
XD
AEONTS Bt2.95
BGC Bt0.12
FPI Bt0.08
Il Bt0.4
SMART Bt0.0365
UBA Bt0.0459
WFX Bt0.21
XE
SNP-W2 1:1@Bt1
PD
ASN Bt0.0267
BIZ Bt0.2
KJL 1:1XD(ST)
KJL Bt0.63
SCCBt2
SPVI Bt0.175
SVOA Bt0.071
SVOA-PA Bt0.071
TTW Bt0.3

XD
FTE Bt0.06
HMPRO Bt0.21
PJW Bt0.05
STA Bt0.28
STA Bt0.72
STGT Bt0.25
TIDLOR Bt0.292
TIDLOR 8:1XD(ST)
TPLAS Bt0.1
YUASA Bt0.346
XE
1I-w1 1:1.01007 @Bt5.94021
TCC-w4 1:110801 @Bt0.903
PD
ADVANC Bt4.24
GPSC Bt0.3
UAC Bt0.12
Decreased capital
Dv8

26
XD
EASTW Bt0.09
GUNKUL Bt0.06
KCC Bt0.0212
SKR Bt0.08
XE
NEX-W2 1:1.56 @Bt1
PD
ARIP Bt0.0215
BPP Bt0.3
GLORY Bt0.06
IRPC Bt0.03
PTTGC Bt0.25
QTCBt0.2
TASCO Bt1
THCOM Bt0.5

XD

AIT Bt0.17

JR Bt0.09
MAJOR Bt0.25
NER Bt0.31
THANA Bt0.07
PD

GGC Bt0.25
TFM Bt0.08

27
XD

AAI Bt0.2
AUCT Bt0.305
HTECH Bt0.04
JDF Bt0.02
KKP Bt1.5
MAKRO Bt0.33
MINT Bt0.25
MTC Bt0.95
NSL Bt0.3

PDJ Bt0.011111
PDJ Bt0.1

PDJ 10:1XD(ST)
POLY Bt0.08
QH Bt0.1

RBF Bt0.1

SAK Bt0.137
SAMCO Bt0.1
SFLEX Bt0.03
SGC Bt0.11
SRICHA Bt0.2
SUN Bt0.1
TKC Bt0.4

TM Bt0.05
TPCH Bt0.183
WHAUP Bt0.1

XW
KKP 12:1

KKP 12:1
PD

ASK Bt1.44
BKD Bt0.06
DCC Bt0.011
GFPT Bt0.2
GPI Bt0.04
GULF Bt0.6
LHSC Bt0.125
LST Bt0.19
QHPF Bt0.12
SNC Bt0.4
THANI Bt0.17
TOP Bt1.7
TU Bt0.44

XD
BBL B3

PSL Bt0.25
TISCO Bt7.75
TISCO-P Bt7.75
PD

BCPG Bt0.16
COTTO Bt0.04
INTUCH Bt156
KIAT Bt0.02
MSC Bt0.4
Q-CON Bt0.75

28
XD
ALUCON Bt10
ASW Bt0.5226
AYUD Bt0.26
CEYE Bt0.15
CHG Bt0.075
DTCENT Bt0.00222222222
DTCENT 25:1XD(ST)
DTCI Bt0.35
IHL Bt0.1
MENA Bt0.03
MFC Bt1.5
NEW Bt4
NRF Bt0.03
PCSGH Bt0.2
PREB Bt0.5
RSP Bt0.21
SCG Bt0.05
SO Bt0.2
TPBI Bt0.2
TWPC Bt0.2158
XR
CIG 2:1@Bt0.50
SKY 20:1@Bt13.00
XwW
CIG 6:1
K 6:1
PROS 2:1
T™C 3:1
XE
NRF-W1 1:1@Bt10
PD
ATP30 Bt0.03
BANPU Bt0.75
CHEWA Bt0.0183
DELTA Bt4
FTI Bt0.06
GC Bt0.15
KDH Bt0.75
NDR Bt0.02
OR Bt0.15
PTT Bt0.7
SMPC Bt0.4
TENCENTB80 Bt0.56844

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

oy rnannSwInold
nannSwniddio rannSwimoldinSovkune C IASOHLIY NC
Sharecode Effdate Enddate =~ """ U777 o (Non Compli
Turnover Llevel KUY Cauti NN
list (**) IKQ "C’ i) NC

urasmismnunisgons

Sun 14/08/2018 JuinSovrny C
IKQwA : AoUIONETioRU < 50% Jounuds:IAd
) dmrnSuvunisivu Tasunan 2 dugadun 30
T?c%r:)or::s unuou 2561
NEP 14/08/2018 WAounlay - - - v 3UR 12/11/2018 SuAuindevrie C Itoven - -
o SET guidfInaiuAsutiou
mmanuTouﬁT?J AouzovdiioRu < 50% ounu
As:1Ad ArSUIUNSRU Taswnan 3 Audadun
30 AUYIYU 2561
Sun 15/08/2018 JuinSovrny C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
QunsTe: amsSugunisiu Tasunan 2 duaadun 30
1650ms Unugu 2561
NEWS 15/08/2018 Waounlay - - - v 3UR 15/11/2018 Sunuindevke C Itoven - -
0 SET guinrIKaiuAsuiou
mmanuTouﬁT?J aouveumnahu < 50% Jounu
As:1Ad ArSUIUNSRU Taswnan 3 Audadun
30 AUYIYU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AOUYONATIORU < 50% JoNNUS:HIAD
A AKSuNuMsidu Tasunan 2 Augasun 30
1650ms Unuou 2561
AQ 16/08/2018 WAsulag - - - 4 5UR 15/11/2018 SuAuiA3ovKLNY C toven - -
o SET guiilainaluasutou L
IKARSVIUTANATY : douevdiiou < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augadun
30 AUgoU 2561
3uUR 16/08/2018 FuinSouniy C
IKQWA : AouoNETioRU < 50% Jounuds:IAd
A amSugunisiu Tasunan 2 duaadun 30
1650ms Unuou 2561
UMS 16/08/2018 WAsuilag - - - 4 5UR 13/11/2018 SuAuiAovKLNY C toven - -
o SET auuﬁ@quynsunqu L
IKARSVIUTANATY : AouevgiioRu < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
35U 14/12/2018 FuinSouniy C
IKawA: AOUIONATIOARU < 50% JONNUES:HIAD
AUNS e dmsugunisiiu fasunan 2 Augadun 30
1650ms Unuou 2561
NATION 14/12/2018 WAsuilag - - - 4 5UR 31/01/2019 SuAuiAaVHLNY C Hoven - -
<N SET guiifarkgiiasuiou .
IKANSVIUTANATY : AouevdiioRu < 50% ounu
Fs:1Ad dmrSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
UN3MN: Sun 01/03/2019 JuinSovrny C
Tasunmis IMQWA: @oUZONGHIORU < 50% Jovnus:IAd
HYDRO 01/03/2019 | jZguiUau - - - e AMSUIUMISITU Us:9d Augadun 31 SudAw - }
N SET 2561
UNDM:
TaSums
STOWER 05/03/2020 | ;26w - - - d 5UR 05/03/2020 FuiRovKLNY C ) )
97N SET IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
UNI9: dmsuvunisiiu Us:vd Audadun 31 SuoiAu
TaSums 2562
STOWER - W3 12/10/2021 IUﬁ:UUIIUa\] - - - v - -
N SET
UN: Suh 18/08/2020 JuinSovring C
TaSums Inqwa: doudegiioRu < 50% 2ounuds:iAd
TS 18/08/2020 Wagunav B - B d AMSUNUNSIIU TasuAR 2 AuAQSUA 30 B B
910 SET Unugu 2563
?yn:m:
ASumis
PPPM 04/03/2021 | jZey Uy - . - e 5UR 04/03/2021 FuiASONKLNY C } -
97N SET IKQwa: AOUZONATORU < 50% JoNNUES:IAD
UNOMN: dmsuvunisiiu Us:vl dugadun 31 SuoiAu
1aSums 2563
PPPM-W4 04/03/2021 IUﬁIUUIIUﬂ\] - - - v - -
N SET
{oun:iw: Sun 17/05/2021 Juinsovring C
ASumis IHOWA: AdUONGNIOAU < 50% JounUAS:IAD
bve 17/05/2021 |\ 2w - - - v AMSUNUMISITU Tasunan 1 dugadun 31 ) }
N SET JunAy 2564
UN3MN: Sun 17//11/2021 JuinSovkig C
TaSums IHQwa: doUaVEiioRU < 50% Jounuds:IAd
EFORL 17/1172021 1y Zounda - - - e AmSusumsidu Tasunan 3 AuAaSURA 30 - -
7N SET AUYIYU 2564
UNDMN: 5UR 03/03/2022 JuUIRSONHLNY C
TaSums HQwa: doUaVdiioRU < 50% Jounuds:IAd
JeKH 03/08/2022 | jZguuUan - - - e AMSUNUMSTU Us:910 AUASUR 31 SusnAu }
N SET 2564
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-Aaa
Qoud

P \ nannSwoneld
W m';i:gi’fggm:ggaw nannSwoneldinSavhuig C |n‘s'a\mu1z.1 NC
Sharecode Effdate Enddate (Non Compliance)
Tur;:sotver I.(e:ie)l l'i'lrJ";O Cm:g?n : AIna NC" K
UNI:
1aSums
JCKH-W1 03/03/2022 WasuIlay - - - v -
N SET
Sun 17/05/2022 JuinSovrng C
IKQWA: AOUFONGTOAU < 50% JounNUES:IAD
drSugunisiiu fasunan 1 dugadun 31
AuNS e JuAu 2565
1650ms IaRIATaIAD
ACAP 17/05/2022 = - - - v - maUnmsa\mouloun’omsnsoumsnoum - -
WJaguidav
N SET so\mouluujmgms ~ ~
HULIKQ ; FUEivdA90U YuNsNUTasSUNA 2
Audadun 30 DOUIYU 2565 JONUSBNIVATD
douzovgiionu <
50% YounuS:IIAD
{oun:iw: Sun 18/05/2022 Juinsovring C
ASumis Inqwa: doudevgiionu < 50% 2ounughs:iAd
EMC 18/05/2022 Wagunlav B - B d AMSUNUNSIIU TASLAR 1 AudQSUA 31 B B
910 SET Juinu 2565
UNIMN: Sun 19/05/2022 Juinovrng C
TaSums HQwa: doUoVdiioRU < 50% Jounuds:IAd
ke 19/05/2022 1y iZounda ) . - e AmSusumsidu Tasunan 1 AuAaSuR 31 . -
91N SET JunAy 2565
Suh 20/05/2022 JuinSovny C
UNDM: InQwa: masuridovgoliuyfivms
Tasums SUR 25/05/2022 1TUIKQBUINSOVHNY C
SMK 25/05/2022 | \yRgundau . B ) e IKQaA: AdUIONGEORU < 50% 3OuNUFNS:IAD . )
7N SET drSusunisnu fasunan 1 dugadun 31
JunAy 2565
UNIA: Suh 17//08/2022 JuinSovking C
TaSums Inqwa: doudegiioRu < 50% 2ounugs:iAd
ce 17/08/2022 WaguIav B - B d AMSUNUNSIIU TasUAR 2 AuAQSUA 30 B B
91n SET Unugu 2565
{oun:iw: Sun 16//11/2022 JuinSovking C
ASums IKQWA: AOUIONGTOAU < 50% JounUES:IAD
w 16/11/2022 WaguIUaY - B - d AnSuduMmsidu Tasunan 3 AuAQSUR 30 B B
47N SET AUYIYU 2565
UNI: Suh 22//02/2023 IuinSoVKNY C
1aSums IMQWA: AoUZONGHIORU < 50% Jounus:IAD
TRUEE 22/02/2023 | 2o uudan . - . e Ansugumisiiuls:91d AuFQSUR 31 SudAU . .
N SET 2565
{oun:iw: 5un 27//02/2023 JUINSOWrNY C
ASumis IKawa: doudaNgiioRu < 50% Joununs:IAd
sbc 27/02/2023 Wagunlav B - B d AmSuunmsiiuds:91d AudOSUR 31 SusAu B B
N SET 2565
UNIMN: Sun 02//03/2023 JuinSovkig C
Tasums IKQwA: AOUIONATORU < 50% JONNUES:IAD
SOLAR 02/03/2023 WaguIUay . B . d AhSugumisituds:i1d AUgQ3UR 31 SudnAU ° B
N SET 2565
DELTA 03/04/2023 | 21/04/2023 v 1 - - - - -
ITTHI 03/04/2023 | 21/04/2023 4 1 - - - - -
HLJ']UIHG

- nm aananannSwe ( www.set.or.th ) lla: AUIALUSGNKANNSWY ( www.asco.or.th )
- hucnumswo\mm:) NouT?J'v soufivAuTuns:anucwus:nAlladulaavaNSTuwals: JoURIRaNHANNSWES BTNy (NVDR)
- Hannswun‘ ndounng “: " 10U iuuﬁmﬁnﬁumads TyURIRaMNHANNSWISWEINY (Non- -Voting Depository Receipt :NVDR)
1. rANNSWIRIBNuLNaSMSMAUNSToE (Tumover list)
Level * Tdin

® level 1 HUgTY IRdodounisoiiuaa 100% nouaa (Ury3 cash balance) lia: FuthkannsweRmhuaumunuidusviiudony

® level 2 MWV Thaoowmsowmuﬂo 100% fioudo lla: FuthnanNSwaAMKuUaUIFUotUIdUDVIRUToNY IlA: FU Net Settlement

® level 3 MUV AMuonEonsd 1 Surms (lawSunisn); Idoaunaligouns HodoumsowRUAQ 100% noudo ila: FutnannSwaRMKuaUIFUDrUIdUsvRUoY IIA: AU Net Settlement
2. wannSwdnmeldindouruy Caution : *C*
raNNSWyAQnAUINSouHLNY C 2:dovdedoulngd Cash Balance (Ao AundndevdniiumsignAowiiuaal3aoukthiuauanIGuTusURouderannswsiu) Guidsunauindeununeiduduly
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS,
FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE, INTUCH,
IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NWR, OCC, OGC, ORI, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC,
PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP,
SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC,
SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP,
TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL,
WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPw, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTw, CV,
CWT, D, DCON, DEXON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL,
GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT,
ITC, ITD, ITNS, ITTHI, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM,
KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML,
MODERN, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL,
OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT,
PRECHA, PRI, PRIME, PRIN, PRO, PROEN, PROUD, PRTR, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA,
SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC,
SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC,
STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA,
TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP,
TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRUE, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP,
UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
7,2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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