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China + Anti-Commodities Plays

KCS Daily Strategy : ANQQaQ “Sldeways/Up" mu 1425/143100 SU 1406/140090 Qa1QRUEHST Judo 1WJudun
11 Tuseu 13 Surinns mnAWIGoUCDIVDSOONITEUITUAUFQ UTUNADIUSOULSOUDVIASUTNDADE B:a0av a180800
ANUEN a.A. 2023 a0aY -0.1%m-m AN31AQIANUDY LCis:aD9IN prev. +0.9% wanulsurrudhuGuUAYAVERSTHFON
A0 NAdUsSIATUITU -2.0% @dUIRIBYTNIWUINOINTURISUWUAD a:druuIurinfueY Xi do Biden Rosniu
AUAUWUSUDVBNA uruANelulASUTAoINg 4Q23 [BUISVAD 1a:0&runuInu S Curve Tnd ANUGIAA KEVNASIWENEIUED
msavnuanelu aaa Fund Flows J&rurynnuuonBonviulia:wusuasing 8nnv Long TFEX +49,278 &rurun gogadlld
15 0.A. 2023 riuUu SET Wudo nauidudud Ao ngu Anti-Commodities NAUSVIU la: Digital u:tin SCGP, PTTGC, GULF

SET Index & Market EPS 2023-2024F Daily outlook : "Sideways/Up” AU 1425/143190 $U 1406/14000Q

" What happened around the world ?

AT « (*/+) US Stocks : Dow jones 0.47%, S&P500 0.16% New high dvlid n.8.23
M //WAV‘M Vfw [} WW M"‘ Nasdaqg 0.07% S&P500 héﬂ*]hUUO’]ﬂﬂéU Consumer staple, ICT, Financial

/ M“}k A ho ! IE ¢(*-) US Econ: 1)Retail Sales Q.A. OEJn -0.1%m-m GN31ANQ IIAT:AaDISVIIN prev.
o | J - +0.9% rudanradaldun Motor Vehicle(-0.95%), Gasoline (-0.27%),riludaU1u
W/ | Furniture(-2.01%) lla: Building Materials(-0.28%) douRuUsSuadTuAo Electronics (+
0.64%), F&B (+0.65), Health & Personal Care (+1 06%) 2)PUIWo PPI Q1.A. OEJn -0.5%
i3 H SRR RN mnmmon 0.1% prev.+0. 4%0'1ﬂ|’iU30W6\)\)'1Uﬂa\)llS\) Core PPI macmoum u.A. 21
Market Closed Change %chg * (*/+) US Government Shutdown .qmamahsg(senate)ouumaowmsmwms‘fmo
uAnWUSINKUIES:aUNUUDVUSIINA" (Stopgap Government Funding Bill) (0anQ

SET 1415.17 29.13 2.10% _ s ' s . _ - o 2 . -
sETs0 s7606 s S US:_l‘ULiO:jAI’]U) mnw1u11§j:aoThL{s:51315_uTulouaquoua:o:mThhuaagwuuoosgm;ﬂu
QUfivAIUA 19 U.A.24 rIlEAUAVIaN:AQ Government shutdown AGAaNEY
Global Index Closed Change %chg «(*/)China Econ : (21aufioNSSUIASUIADIGDU a.A. T) ABUNISWEANIADAENNSS
DJIA (USA) 3499121 16351 0.47% +4.6%y-y GN31ANQR +4.5%y-y 2)audAT1UEN(Retail Sales) +7.6%y-y Gn31A1QN
NASDAQ (USA) 14103.84 9.46 0.07% +7.0% y-y 82U 3)Fixed Asset Investment Ex Rural +2.9% y-y ytd d1n31A1Q 7
NIX (JP) 33519.70 823.77 2.52% +3.1%y-y ytd I8NUDY 4)Property Investment-9.3%y-y ytd KOAIFONINAQRN -9.1%y-
KOSPI(KR) 2486.67 53.42 220% y ytd KCS Us:Gudolaunisi@ulavoviAsugiiodunoonuduniwuoniAu China
HSKI (HK) 18079.00 68214 3.92% Plays SCGP, IVL, PTTGC, DOHOME, GLOBAL
PCOMP (PH) 617113 60.25 0.99% «(*/) Biden & Xi Jin ping : N1swUU:US:1310Us:51U15UaIUIAUERSY - FOURVUDY
SSE (CH) 307284 1677 0.55% Ju araaldwunu nounisus:uu APEC laglnuoonunlufAN1oAuIN key nanAo &9
CSI300 (CH) 3607.25 2519 0.70% URVING 1)ANUEUWUSIU-ansgH 1JunduduwusnIniAnaiArunaauovlan ta:uov
JKSE (ID) 6958.21 96.15 1.40% v:aauladounuld  2)AdUEUWUSIU-aRSTY IulnsIuSUOaDa 50 UAWIUUN 1a:uno:
Investor Type IwSrunudrurlidnivlafinionkdv n1skunavlinululnividon lagsou KCS uovuon
(THBmN) Buy Sell Net nisAlanua:Au Global Plays
Institution 6,733.87 6,454.05 279.82 °(*)Monitor : ah§g 17 W.9. EJDngvUETgWOU']UThUI Q.A.-0.6%m-m 18 W.8. goQuooUNIQ
Proprietary 4,995.89 4,877.87 118.02 aSUU Q.A. 1.6%mm i
Foreign 3375586 30197.01 255885 * () US Bond & Dollar : llU3T9U558;§U§UWDUH§30’1ﬂLJShUa\)llSL\)U':)h\)ﬁDLiHL]:]TClEJ
individual 1825261 2220930 -3956:69 nﬂmoa\nu’gmao Tosot’mqjo_u_LJsuuu +9 bps an 4.53% F00AADOINU 2 U Usugu
+10 bps 98A 4.9% s:w:aulludadneudondorRungu NausulAns, Us:Augda uovldu
Strategist Team WYV Trading @2U Dollar Index LTVANENUDEDEUSION 104.2+/- 9Q UARANIVGOT
Koraphat Vorachet,AISA: Analyst Registration (No.043100) “UDTU_UD’DUH’F]O‘O
Fundamental Investment Analyst on Capital Market and Technical (+/-) oil : UnJudu Brent -1.54% UaR US$ 81.07/barrel UNJUQU West Texas -2.04%
Koraphat.vorachet @krungsricapitalcom 0-2081-2771 UaRn US$ 76.66/barrel 1SvNQAUDINT)gD0AIUENARSTOONUNG:a0a0 2)ADIAUGDP

Suwat Wattanapornprom,AISA: Analyst Registration (No.044015)  ¢{jJy 3Q23 (SOUN 1) 9ONUNL:AD -0.5%q-q IIEN310A10ATQ B:8091N 11% (U 2Q23

Fundamental Investment Analyst on Securities — O e = u S - . =
N 3) USU'\fUﬂ’]SﬂaUUWUUTUOUU:GO[OOU Q.A. 4) Stock UnJuduarsyiaonsnaa Wu

Suwat. Wattanapornprom @krungsricapital.com 02-081-2871 7 .. _ _ ,r L L. R

Takit Chardcherdsak,AISA: Analyst Registration (No.087636) oo?nmaum.onuw_aomu o1n PTT, PTTEP, BANPU unavasvyluuonaonunauy

Fundamental Investment Analyst on Capital Market and Technical AntmommOdltU 91N GULF, GPSC, TASCO

Takit.Chardcherdsak @krungsricapital.com 02-081-2873

Thian Kanokpongsak
Assistant Analyst
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What happened in Thailand?

* (*) Flow: Bunud1osnalhraoon BoRu +0.14 dUInSery SowusUuas +113.3 d1u
IKSoryt TFEX 1IUQ Net Long 49,278&ruryn avaadold J.a. 23 ua:agoidududu 3 Uu
91nU 2017 BUUINUdoAI 35.5 +/- UIN

« (*/+) TH Bond: ns:1apucdtvosanauuilnaldnaanawusuasise onudwandosulsn
Tusou 4 3urinnns 8o 4.0 WudUUN 129 Bond Yield 01g 10UTNg USUddav -12 bps
g 3.00% rinlAUSUavOINR0EVa0SOUTIZEq -40 bps UOVAANIVAVNEDV:ISURNIRA
WacoulnuNNIsavnuludunsweiduvAogqunaulouindu lagonnisAnunuoo
KCS NN9 -10 bps Udv Bond Yield AN30a0 9:UdNDKRUSID 25 +/- 90 LovAuUNaulo
Taun ngunladslosu Yield USuav GULF, GPSC, KCE, MTC, BBIK, BE8 Ndunaanao:
Wudo Ao wSouWuAdUAUNWIKNJIASUFAD EM Asia SU Inefisodold 4Q23 1a:0g
lulsuavnu NgudYIuU ©1A SCGP, IVL, PTTGC, DOHOME, GLOBAL Ndu Domestic+
NNAUSNNS 1A AOT, ERW, CPALL, CPAXT, CRC

* (+) FDI : Google lia: Microsoft Us:n1Aavnululng wJaidusou 2.0 taudiuuin (1
LFUAIUUNN IN191U) K3DS1D 5.6 WUAIULKSIUY Microsoft lUUavNu Data Center la:
WavvIud:010a ddU Google IUUTASVESIOWUFIU Digital [ludduU Data Center
[GuIdeonu 1a:AsounauNo Al ISTUDVUINIWST: Digital 9:0udngaainnssunyoudo
£00 S Curve IniuovlingondoUuuniBuIRUTalY EV uonond gvlusounsguna
fduisvvsonudnranegnulnnd o1n Tesla, Walmart, Western Digital 1a: Amazon
dogoaiituravnuiduguidoodunddo=ida Upside DUgM cio FDI SvAyaAl FDI ne
asl 2005-23 ogis1oUa: 8.5 WUdUIKSIUY UovudNdongundAnanIwcogoad N
§Sfv Data Center 911 GULF, ADVANC, TRUE, THCOM, INSET 9aarnssuy Digital
Transformation RISVTU 1A BBIK, BES ua:naulinu WHA, AMATA

* (+) Debt : Unn4 IASULNAVIWAIND IO UATUTrUKIKONVS:UU (KT NEA. KO
Inuasns nd SME) Uane w.e. U uovdadneudndonguidido uigvdoodaay
S18A1380UUINTI IAKINSVIUDNIVAISUDDNUNTUEIU NEA. AU W.S.U. NovNUlANEu
WonSANUN (UvAUTE 20 T.A. 23) 15U AIendIiu 150% voviduduldorgaldnun
rgo USudsAuDundlnG 13U UnidufRsredanudunou uovduldu Upside IWUIGU
AUANUNIWEUNSWE doINNTWIv0SQoNITEUNTUSUEQ UdN SAWAD, MTC 10U MTC
« (*/+) SET 3@23 Earnings: dv Bloomberg Jn1sUufiniunsieviuriilsooa 3023
1d20NvEU 558 91N 678 USEN Aaldu 92% vovyaAlnana flSIWUTU 23%y-y ogi
271 iauduunn 10ovduuovrilsaanavda 3Q23 s1o 2.7-2.75 uauduuinogluinour
a lungundnismanisadrinls filsdudnanAna 4.1% (vs 21Ul GN31ANQ 2.8%)

Daily Strategy : SCGP, PTTGC, GULF
S::aU UdUDVNIWAAIQ "Sideways/Up" Uov0aT1a3udiisonyunanuiIoIn EM Asia

U Upside Ao3undon uduwusdu - ansgH Nddruryinunissowullluniouon uas
ADMUIGDUUIVOSaDNITuUaNeNIv Wwaiu KUdndud 1) ngulevdu oA SCGP, PTTGC,
DOHOME, GLOBAL, IVL  2) Ngu Anti-Commodities 9171 IsolWWn GULF, GPSC J&q

TASCO AUEN CPALL, CPAXT aoususiAmuiduusuas -2.0% 3) nguddna GULF,
BBIK, BE8 0ioUSU S Curve [ril Microsoft, Google aor]uTns

1) Ruhoglundu THAIESG Index o:Unaulodu ua:0lonann Active Fund Tu
UssinAGoaniundunou 1aulundu i) s1ANavisvn31 THAIESG Index -
14%YTD ii) QN Short sales gv Kulundudonanonuioaduldirungnovnu
Taun CPALL, GULF, CRC, GPSC, PTTGC, IVL, SCGP, OR, CBG, HMPROKU
TasuUslgsuunasnisws 3673u Saide [arndu duide (AOT, ERW, CENTEL,
ADVANC, CPAXT, CPALL, CRC)

2) AuNauIfiouIasnIsns:auiAsygiosguialid Digiial Wallet+E-Refund, 1SV
FDI 1la: &$19 S Curve 91N Soft Power (CPAXT, CPALL, CRC, DOHOME,
GLOBAL, ADVANC, , WHA, AMATA, MAJOR)

3) AU China Plays AISUIRUNISNS:AUIASUINDISVTUIIAISUIRUNISWUAINETU
(PTTGC, IVL, SCGP, DOHOME, GLOBAL)

4y Auladslosdniaraalanisuiu ta:woUs:Aovld (HANA, KCE, IVL)

5) nauldUs:lesuiRovosaonideduga ua: Bond Yield idulaienio (GULF,
GPSC, BE8, MTC, KCE, HANA)
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6) naunlduslosidnuuisuiN3vavaousSuUAIIUMVIAIASUFALERSTISUlALKD
SuiWudrosluAoslU (SCGP, GULF, GPSC, IVL, TASCO, CPAXT)

* Nov 23 Best Picks : MAJOR, SCGP, GULF, GPSC, KCE, ERW, CPALL
* 4Q23 Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL,
JMT Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP
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Tactical & Investment Idea

* Strategy Update : TESG

Fact: NS:NS20N1SAAvOUUG0oNNoYNU TESG avnuluAunD
ESG S7UDU 210 9110 600 USUNIUQANQ 11a:051a1ShTS:8:81
WunoonuIWUIAUOINTDUUND RMF ua: SSF avnuavgaldifiu
1.0 1duunn @s:a:0a1avnu 8 U1GU uru:Aduaourdvoind o:
IdUD ASU. Ia:Udli N.aa. ¥ogoonrkanintur IROwWaNu 1 s.A.

Key Ideas:

dolAsvagtonsideniGludoguu ta:doyanisto LTF ugov
U 201719 wau nw SET Joguuoglulsuaonu PBV 0gs12 1.3
i1 NdAN0&e - 2 S.D. l@:NWISVKUUIVISQONITEUNTUEUFQ
a2 1sdo3ndlonanv:RuliadunovnuRv=Sadviulkbiing
Qa10¥aY 5.A. 23 ISVI0NF0aNQ 1a:0glunsouuULIY 1.0-1.5 KU
aluuin

Strategy: ANQKUNogluNgu SET ESG Index o:Unaulolu ua:d
Tonann Active Fund TuUs:sinAdoaniusndunou wWiufungu 1)
S1ANAVISVNIN THAIESG Index -14%YTD la: 2) N Short sales
UUNS:AUKAN+NVDR AoIdoago 30 a.n. 23 - Joguu Jdadou
% Short Sales Volume(+ NVDR) UINN31 8 %uovyar18oung
s1862 Rulungudonatonunoaduldrnuignovnu IGu CPALL,
GULF, CRC, GPSC, PTTGC, IVL, SCGP, OR, CBG, HMPRO

¢ Strategy Update : Digital Wallet / E-Refund

uenY inavAugauulaung Digital Wallet 1) fKUANGURSU
anso1g 16 UTUIU aw:ngusieldtosnd 7.0 nduuindoldou
l1a:/r3o0RUNINGIN31 5.0 1&UUAN SOU 50 d1uAU 2) 1IDadu
AUA: 10,000 UN 3) Wadundozoauuuod “Wav” lagd
Blockchain 0g10ovrnav 4) SUATAIEENEIA Ao §uAnadlna/
uslna dovlgansnnelu 6 1@ou 5) voulwanisiBnielusiino 6)
IKEVIDUNUD:00N W.S.U.APU lag9:W1uduaouN1ISaSID&aoU
nOUfM Adovdnsdnoiuaiuisndidunislansalioiu unasn
53 W.S.U. 3UgNISIBUNISAGVSTY, U1AST 20 W.S.U. 31Gdend
a187S1U: 1A:10S1 140 $P5SSUYNY ladovruduaousgan
loglAsonso:SUDNa w.A. 23

uonond Sgunadooonlnsonis E-Refund &nSURRIUIGSUENS
Insvnns Digital Wallet lauisnaargouniGiouldunna
5SSUQINNISBOAUANIIA:USNISYAANTUIAU 50,000 UIN WU
govnwooulau lagliunlurinAuniG uiUs:nounisguniGunna
5SSUQN 1a:590:AUBUNGIA (AdrauNasnIsBoUsoesna, Goud
JAu)

nagns wgodovsondudaouuleuie Digital Wallet icdiuov
aghonouAardviBvudNdonduntlonalduslosd Adangiu
S1N CPALL, CPAXT, DOHOME, GLOBAL d3aoa BBIK, BES,
ADVANC 15180 /a7und ddu E-Refund 1IJuusnnaufdnoiu
wéouuigduAiooulad 13U CRC, CPALL, COM7 (1IUUAVSU)
urusAdstnguAltlandsugiudoidoviass:au J.n. 20 ASU
Wans:nu CoVID uovlsudogUuuunavnu wWiungunldus:losu
wduouluddu E-Refund flou CPALL, CRC

e Strategy Update : SET50/100 Rebalance - Second Update
KCS ANUDTUAULTN/D20N SET50-SETI00 &1 Susou 1H24
(Us:nA dovnanvidiou s.n. 2023 : Effective 1 U.A. 2024) T

# SETS0
A Inclusion &

& AURANQ39:01 SET50 Soudid 3 USUn Ao

www.krungsricapital.com
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Research Highlight

¢ GULF (Trading Buy, TP*50): avid1s181d (souddundorinlsy) U
2024 10 30% y-y KUUIINAIEVNISWEONNYDY COD SOU 2,490 MW
(+20%) Avidn0dadounndonaalwwioinwadvoiurnyuideu
UINN31 40% Nelu 2035 (implied [A301I0 K INLDEVURE AN
3,000 Mwe riéoAaldu growth Tud1n31 30% 1RgU Mwe udo
Joouu) Vs. Uo9uublubondnsid 20% uovdlonadnuin uov Neutral
dovoyalunds:suuniias:A lae i) TnsonislsvlwWino:neos COD
ruurilslu 2023-25F 1Wuldaruidau ua: i) lnsoniswavoiu
KUYUISEUSOUR 1 UMVEIUNDES310TUADUWDNISTUNUOVANaUNASDY
goga ANas1d 3 IdouNsIUADIUAUKUN KnganigAiaunnsovgouda
dvonArdoniania:nauuingosavuulalu 1024F AvyuuovrinlsunG
4Q23F 510 3,807 @U. (+15% yy, 9% g-g) layy [@  AvA1U:UN
Trading Buy A TP24F =50.00 un/RAu ta:idonidu top pick AV
LULOY GULF DUo9suondollovlu 4Q@23-2024F nonudldurinlsi la
y-y snelasunadoltov nyuonisolwWiWiisongos COD equity MW
WU 20% y-y 1a:AUAUKUNINISAVUIUM IsolwWWwadoouryuidaulu
Js:inA (contract MW) 8NsoUS12 1,000 MW TUBoV 4Q23-1H24F Uov
GULF Uaoanendinau ws: i) [dSuwans:nuinsnusoAlwa1ond
dagdounisunglWanANgaaInnssy (IU) N1 GPSC lia: BGRIM i) O
Insonissongos CoD 1asunisiduladoitooua:uinnainaulugo
NAJSSUUNVKUN

« ERW (Buy, TP*6.6): S10UULDV slightly positive clodoyalu analyst
meeting 108 i) §USKIsAVIUNSNEIAT 2023F 1GUIOAUINNTN 50% La:
A1aNsauuNN. d1vundnsid 27-28 aruauduldld vruzAtuslaud
2024F aagoiauladaldudgiuay i) nusldulus:e:gundounsy analu
a.A. Occ. Rate AvDglus:augola: ADR 1auladold m-m rinliAasield
AVIWLTU y-y, o-q iii) boonsugnalsvusulurdudnoudnauls ta:Aa
NauaIUISONAUUNINAIAEY breakeven nSolJuwaunanuiweviantios
WU 2024F iv) dutdns:azondvenglsolsu Hop In 10u 150 wkonalud
2030 nvlulng, WaJUud, tdJu, 1a:duq 1s1g9AvAILU:UN Buy 10N
ERW 10U Top Pick aousuludliunnls 4Q23-1Q24F Anaidulado y-y,
g-q Utu:A valuation gvdAdNUUNaUT Boulauu PE24F A 26x 1n&os10
-2.0SD vovA0aen 35x lag ERW 10uRldsuUs:losigogaoinnis
AoviRgongAWUGD
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Equity Play of the day

o KCE (lonattn 100%)

o JMT (onaidn 55%)

o ITC (onnalin 55%)

v Exclusion v

v AUANQ319:10 SET50 soul 3 USUn Ao
o INTUCH (lonnaoon 100%)

o TLI (lonnaoon 100%)

o TIDLOR (lom@oon 55%)

# SET100
& Inclusion &

& AufiANQITN SET100 soudd 11 USYN Ao ITC, SISB, SAPPE,
RBF, ICHI, MOSHI, TKN, SC, THCOM, GFPT, MAJOR

v Exclusion v

v AURA10319:rqa SETI00 soud 11 USUN Ao ACE, BCPG,
CKP, GUNKUL, INTUCH, MBK, THANI, THG, TIPH, TLI, TQM

nagns : SET50/100 Play : KCE a: 1fivrinls ICHI, MAJOR,
MOSHI, THCOM

NagnsNIsavnNURUNIgn-0on SET50-100 IRId8vRUNATIQ310:
KaQ SET50-SETI00 1ovondAouiduolunisaadinunonn
Index Fund ta:ifiorinlsAunA1a3190:191 SET50 loe KCE 1duga
QWUIG28IAVANLS ICHI, MAJOR, MOSHI, THCOM Adlonaldn
SET100

* (+) Cinema: KUV "3riza" [dSuns:iaaousuagvdolloondo
WolgnanedulsniboIun 26 a.A. 23 angaasiosieldn:a 300
duunuds Wuruolnenrinsieldwiurdn 100 daudsngavovl
2023 lla:asvnoudoilovonkuvidos "dlinso” Rastosiald
700 d1Uunn UovAAN1wavnatdda Upside KU MAJOR Tugius
WlkusNIsisorUvkan (douldvaana 70%) gondiaalania
dollov 1Bonagnsiu:unifivrils

* Strategy Update: Study of Israel-Hamas war compared to
Russia-Ukraine

- AunagnsrinnisAnuinans:nuuovavAsIuSaIBe-ginsu ul
2022 doduldaanariu 5 dud soufivlne (RAISUAUIUR 24 N.w.
2022 AsaBuriinisunglAsu) tauundsSeulfigununsel
doAsIUdaSIDa-0IUE (RAISUAUIUN 7 a.A. 2023) ADY
aUuaTIUIINND:EVASIVTADIUFUWUSIZTVAUNUNEODULNUUDY
aanariu lagisnigrssanouaulouovlanooulatluUs:Gu
GoNa1dWIUNISAUK Keyword 81A1U (AN Russia, Viadimir
Putin, Israel © 17N 15 U [6 d Wikipedia (0 8 U @ © 1 n
https://www.wikishark.com/) WoUs:i0ugovidainaundlanli
AMUaUldoUs:audonand (Gidudsunuaoiuautouovunaonu
fuaanarulan) wuan

- aanalinduaulodonduiduvavAsIUSaIBU-YIASU S1D 4
dUaK : aonwaulvdoavastusale-giasu Uu wudn 9:0n1s
AUKIST1D 4 dUaNK NouANISAURTOIN Keyword d1ATY (1ISNI5AN
31 Russia U@z Vladimir Putin) 9:101gs:auUndnoaunsidnun
gIASUUOVSAIGEIUIUN 24 NwW. 2022

. aanaaousulBvaudond:avAsIUIGUAsID 28UQNK ¢
Waaoultnuuov 5 dudAisturuldnun laun MSCI ACWI, MSCI
EU, MSCI EM, S&P500 la: SET Index wu3nGuudliudsudoav

www.krungsricapital.com
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ugov 2 dJaKisn rdoranisad (24 N.w. 2022) ta:SUWUAD
ugovdUanKn 3 1a: 4 afddonanda:nousiaaaldinaisid 2
dUanrklunisBusudovuau

+ MSIWNAYNUAUNSWEIFY KAVINAN1:EVASIVIED 2 UK
Unildunadoavnuid : naaouINUKRINIINaYNUIUABENY 5 KaY
ifiaranisndld 2 &Uar iIstwusilinaaouunuiduuondnga
ugov 2 dUaNK 1a: 1 1doundvnisiindo lagwacoulnuiods 2%-
4.5% lla: 2.5%-5.8% auaqu

- SudunsAuRkTINgonUaVASIUSaSTIDa-ou1a TsUiuu
AANE9 NNSAURYIVEVASIUSAITUgIASU : IDoIUSaUIRgUsIUDU
NNSAUNT Keyword d1ATY S:kdonstl avasusaide-giasu (16
Keyword: Russia, Vladimir Putin) la: 9&as11oa-o1una (TG
Keyword: Israel) wu3nudUa KA 2 UsuinunisAurkiaaavun
180510 30%-40% 9INVAFGVFaAANYASINU NIWAVNADE:NDU
NgovpatnaanalrAuaUlAUUSIAUEVASIUSESIDA-ONUNE
00INAIABVNUEVASIUSAITU-YIASU 1SS 9 4 dUaK
Strategy : NAYNSISIWOVIUSYUIRYUADIUAGIYAGINUSHIT 2
IKONSIEVASILENEQ AN INaNS:NUIBVaUcidaaltaiulanoIn
N12:a0ASIWIUA:IUDONNAIVSHIIVDASUDANUNFUTIUNED:
sulsoRgaludUanrd (13-20 a.A. 2023) Noufv:Adeq Uogavlu
dlanrdalu lunscdRluoweauunnsiBoauRdiAtIfiadu 1dovonn
AUaUdoUSIAUGINENIRADEY 9 wav UansdUanrkduno:du
Tonafunmisignaonu loeaar3onacoulinulugov 2-2.5% drsu
aanarulngoINnistionsov 2 UK fiv 116ou tu:tniuidu
Jds:911dou a.a. 2023: AOT, CPALL, ERW, GULF, IVL, SCGP,
TOP

+ Strategy Update: SET Uo9UuidA1 PBV 1.4 intulsuavnu
Fact: canarulneUooUuoglulsuavonuld PBV A 1.4 i1 oglu
S:QU Avg - 1.5 S.D.

Key Ildeas:

« o nwanisAnuifuodailo SET ua:s:audonaiafuada
goundudvlcdt 2008 vovAUNAagNs wu3 SET 1Q:S:AUAONEND
3ASY  SET UNWuddIaunadvia:s:au PBV 1.4 11 lagrkndo
avnuua:fionsov 3 100U (+7.9%) 6 100U (+6.1%) 9 100U (+
20.9%) 12 100U (+31.2%)

- naulAwacouunuidun3i SET lusounNISWUAD 1a:sIuo0
unauloavnu Ao UlasiAD (IVL, PTTGC) IWIAINDDY (SCGP)
5UNANS (BBL, SCB) nguwavviu (PTT, TOP) Nauoavhn (AP,
STEC) nguAUan (CPALL, DOHOME)

Strategy: SET JooUuoglulsuavnu $odA2UwSouWuasld nin
neogulUod81Sv107u1 lagisSuIRUlUdIUIASUINOIUNUAD
wau IneiAsygnonndoisodold 4Q23 uasauladn3nAneniw
s:gNav-g12 Wuavhunaundlonialinaaouinuidunsnaana
Aonand WU IVL(TP-38.5) PTTGC(TP-52) SCGP(TP-42) BBL(TP-
220) SCB(TP-125) PTT(TP-47.5) TOP(TP-77) AP(TP-15.5)
STEC(TP-13) CPALL(TP-76) DOHOME(TP-12.8)

www.krungsricapital.com
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4Q23F Equity Outlook : Surrounded by Positives, Thailand Marching Forward

e Stock Best Picks: AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL, JMT,
e Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP

Fundamental & Tactical Daily Top Picks:

GULF (TP*24F-50) S:45/44.25 R:46.5/47.25 (Stop Loss: 48.5)

. Theme: Anti-Commodities Plays

e  Earnings Outlook: AN0rIsSUNAsTD 4,098 au. (+89% y-y, +15% qg-q) gon3TAiAgY
Usaiguonlse Jackson rinlsdnsnaia nasla y-y wsn: i) @sunuorilst +#122% y-y 97N
ISORUUUOVISY Jackson 1a: PTTNGD ii) AMADUWSoUs1g (AP) AIWUAIUNNS COD
Isolwwn IPP WU 1a: i) rinlsilonisunglWanAtgaairknssy (1IU) Wu @unisla g-q
wsN: doudorinlst +29% 91nlsvWwn Jackson WTUQGOU sOUT0 INTUCH 1a:
PTTNGD rinlsiiuoindunuiacay &du 4Q23 AmMaIwulu y-y dollov

«  Valuation: Soungoguu PER24F 24 i1 [Uuwo vs Angniwidulalasonissonaoe
cob asunsiauladoidovia:unn3NgulugoonAdssSuiIvKN

e Catalyst: STANUNIUUSUAD@Q@Y -2.0%d-d rYyudadnenAunu Google, Microsoft oz
avnu Data Center KUUSSDAVAINE UruAANBUUINDETEULTVAT NNTUINALTVAND:
KUUrinlss1D 4%

PTTGC (TP*24F-52) S: 37/36 R: 39.25/40.25 (Stop Loss: 34.75)

. Theme: China Plays

e Earnings Outlook: ANQ 4Q23F Trinlsdoltoy nNs1AMUNITUGUAURDIULNN WEN
s y-y ws:lUD net stock loss -3,162 au. aaikdou 4Q22 uadsonauluddadoulinny
soufivdvllasiAl gn oversupply QaUoaY KavY demand Wunv Su (zero-covid
ns:NUUDgaY) 1a: EU (S1AMWEVIUAQAY) IIAv:aaav g-q ws1:lud stock gain 1a:An
nsnauaaav goniswuvovilotlasiatouacudovnsiBlueide Tuwosalse

«  Valuation: Boungoguu PBV24F 512 0.56 InN [Udoandoon waryruinugsionisy
Turnaround

« Catalyst: Upside IASUZAoIU EM Asia ndvIUdoarUnuItuSoWUAITUEUWUSHU
ansgH vovdlonaryudugoldunwAoggWUGD TasUSVIWUTU 1UU Demand

SCGP (TP*24F-42) S:36.75/36.0 R: 38.25/39.25 (Stop Loss: 35)

. Theme: China Plays

«  Earnings Outlook: Anarinlsans 554 au. lu 4Q23F WU +7%q-q IWs:A1do8ouov
ansy glsU Wudd dodovonn 3@23 udgoilunuus:as:3o rifiAnagoauawuiu g-
g uualiu GPM tu 4Q23F Giuondasinisidrindoniswaaiwudu ua: dunudandu
aaav lagsouus:0urlsl 2023F wiaaav -22.5% udnWiugadigalUudd uru:Au
2024F 2:WUADUSY 42.6%y-y

«  Valuation: Soungoguu PER24F 26 In1 Tunwoligunugano:suidusouwudonsolk

e Catalyst: Upside IASUZAOJU EM Asia nd0JUavaNInUItuSoWUAIIUEUWUSAU
ansg+ vovdlonaryudugoldunmwrAogqWudD TasISVIWUTU YU Demand

Note: TP (Bloomberg Consensus) , *TP(KCS)
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Equity Play of the day

Research and IRIS Reports

Company Quick Note

ADVANC (Buy, TP*264) Uovudnianuoaciound
ADVANC usvyar18oKu TTTBB ua:kusvavnu
JASIF sougnav -7%

Company Quick Comment

JASIF (Buy, TP*8.3) Sentiment UDNc o JASIF
Kd9 ADVANC Ud9yanA1ssnssuBoRuU TTTBB la:
ruogavnu JASIF

Company Quick Comment
ERW (Buy, TP*6.6)
Analyst Meeting

Key takeaways from

Company Quick Note
TLI (Buy, TP*14) Key takeaway from analyst
meeting

Earnings Result
ORI (Trading Buy, TP*10.5) finlsund 3@23 aa y-
u, IWU g-q Gn31Analdntios

www.krungsricapital.com

W02 ul ADVANC 199120a10KaNNSWEY Sty §SNSSUBoRUEIIUAVKUQUDY TTTBB
lla:rUdzavNU JASIF §adou 19% 1a8vauysnindd lasdyaAissnssunodu 28,371 au. 1u
yaAlssnssuBoru TTTBB $7UDU 16,500 au. la:yaAlgsnssuBorussaonu JASIF &aaou
19% $1UdU 11,871 au.

+ 1STUOV “slightly positive sentiment” ciod12 ADVANC uéogamﬁoﬁ'u TTTBB lla:rkude
avnu JASIF sougnavndsids:i0utdusid -7% k3o -2.1 wuau. (Aatdu 0.7 u/Au) 18v
Joduwugnu Avuovdadgoidudanasioyarwuliiu ADVANC $12 +2.7 U./AU 1S180U00
uondonisdogoarilslus:a:enoondad AVANIIUUN "BUY" Taeinv TP24F A 264 UN

- 1s70010U Sentiment UDNCD JASIF &Y ADVANC 19vyanA1ssnssunisBorusgavnu
JASIF &adou 19% $1udu 11,871 au. AaidusiAndoruoy 7.80 uan gondinisiUs:aul3iau
(ausANdoKUDE 7.19 U1N) IhovNKNIRUTUWAUDY JASIF dvlicivda 1023-3Q23 uonond
raviagualoutsosidungu ADVANC Bodgiu:n1siundounsy Is1ido3noonuy dlonna
PsYUvandastaonfenuiiusuIAIsdnasy luildovduisius:aousasiaonidgaaaonn
0.25% d:rlAANGS1ENsBUaqaY -2% 10U upside dous:untunisrinlsyoonovnud u=Un
Buy 81rSU JASIF (TP24F 830 UN) d1rnSunWado JAS (Not rated) uovidu Slightly
negative DINKAAISSNSSUSIUTSIUOULTDENINAUSTD -12% riliANa JAS Blonasresudu
WawlABRUa: 0.60 LN Uoen3NUs:ITUIGY

+ 1570y U LDV slightly positive clodoyalu analyst meeting lae i) §USKIsAVIdse1aT
2023F 1auladuinndn 50% ta:Anansouunn. dvsnansid 27-28 auaudulula vru:A
wuoliutl 2024F Aagoiaulacoldudgnua i) tudluulus:a:aundounsy afalu a.n. Occ. Rate
Avoglus:augona: ADR 1@uladald m-m rliA1aseldAaRuTU y-y, g-q i) UOVNISUENE
Tsonsulurgdudnonuunaulo ta:ananduauisnnduunindifes breakeven ndoiduwavianu
WgoIaNUpgIUT 2024F iv) dvits:a:anduanglsolsy Hop In tu 150 ukonelut 2030 Avlu
Tne, WaJUuE, tfJu, 1a:3uq 1s1goAvAIUUN Buy 1&on ERW 10U Top Pick aausunusliy
finls 4Q23-1Q24F Aalaulado y-y, g-q Uru:A valuation gvidAdoudnaulo Sounguu PE24F
A 26x K$Ds1D -2.0SD vovAaaen 35x los ERW 1JudldsuUs:lusdgvaaoinnisnooifie
TneRWud>

+ wilul 2023-24F 9:0nSUSSSIUIVEIUASUDIEFTUTUT NAAGU Renewal year premiums

AvduSKIsAVUDVIILUNMDA

- N1s@udisov ECL AWLTUEYIU 3Q23 U191N impairment loss UovNIsavNUIURUNGU
REITs lago:0nisdvdoldosimriudinindunuiodeiiu 9 iGouduly

- USUNnAVUOILUIA VONB 1Guladoltoy WuNTSIWL % VONB margin 9INN1SuaduATRd
dasimsrinmlsaviadiinunouaiudasiaonile

+ A1Q Net investment income goaviauladaito KHUu N Investment portfolio Awudu
UrU:AAN0EIUISNUSNISIANISTA Return on investment (% ROI) oglus:augy lagluanio:n
bond yield qoﬁu

. lSWUuUUOO slightly postive doﬁogaTu analyst meeting iJovonn i) ¥0Q single premium
Alduladdolu 4Q23F L1E281IQ downside A renewal year premium aqay i) NSAVENISOY
ECL Duudlbuaaavlu 4Q23F i) usUnAvItUlRAUEATUTUNSINUNISIAUTauoY % VONB
WAUNASINL VONB margin 8oRWULNT03NIAG iv) waaouununisavnuiiudliuiwuiu

ishAarilsans 4Q23F 1aula yy acav g-q AvUs:untunisrinlst 2023-25F 1dulaody
S0 +3%CAGR  AVANIUUN Buy (TP24F = 14.0 un Aatdu implied P/EV fi 1.0x)

- YuWOY Neutral dorinlsand 3Q23 A 1,000 au. (+18% y-y, +15% g-q) NodmlusourinlswiAy
2 $19NNSEATY 9:0 Norm. profit i 673 AU. (-5% y-y, +19% g-q) NoU core operation lasuia
d Tagbugogunonnislou 3 condo (Brand Park) YAA1SOUS1D 2.2 Wuau. AunglAnu RealX
(token) soufivsaldA1USKIsIASINTS JV INLUTULUINKAY sign JV INUKa1olASINISHY
residential lla: hotel DgvIsAAUMNENIUNTISNUNGU residential ARUATYrYItUNIsloudngn
10", uWU spin-off §591svISU (One Origin) RonoldouoonlUon 4Q23F U o19naduli
uwumsaor]uTuU 2024F 910u:aoavlla:aqndl aggressive av 1IS190USuU Norm. profit 2023-
24F av 9-12% UNA 2.7 WUau. (-4% y-y) 1a: 2.8 WUau. (+3%) rinliA Norm. profit 2023-24F
owlblawolfisu 2022 soufivUsu TP24F avikdo 10.50 uln fividAv Trading Buy LGUDY
SIARU S::AUTOUNQ positive catalyst Tl Fo “iuztinGoidosoudd”
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Equity Play of the day

Company Quick Note
BH (Trading Buy, TP*270) Key takeaway from
analyst meeting

Company Quick Note
TOP (Buy, TP*77) Key takeaway from analyst

meeting

Company Quick Note
BJC (Buy, TP*36) Key takeaways from analyst

meeting

Company Quick Note
SAT (Buy, TP*23.5)
analyst meeting

Key takeaways from

Company Quick Note
KTC (Buy, TP*56) Key takeaways from analyst

meeting

www.krungsricapital.com

- 1500V Neutral dodoyaoinMsus:yunu BH 1Wovon 1) nawsouludus:auuantny 2) s:o:
dugodus:1GumneIifednu Capacity AoUTVSIAQ Ia:N1siaulaongiugelut 2023 ua: 3)
wusltiusneld 4Q23F 1aula y-y Idanav g-q doandovriuyuuovuois TuldovduisnAnain
finlsans 4Q23F (+5%y-y -17%q-q) IGulaldnUos y-y udaaav g-q auAAnIvsIeldua:
%Gross margin @unvl 23F ANarIsans 6,916 au. (+40%y-y) a0 24F Amarilsans 7,138
au. (+3%y-y) 1aulaIWavaUAANIVSEld AVANIUUN Trading Buy &1riSU BH (TP 24F 270
uln)

+ WUSKISUDY u-rate ISONAULIV 4Q23 oglus:AUINAIAEY 3Q23 RS 110% UOVKLSOHUU
ur9INAIUAavNsEUITUN8luUSIINARWUGD (TOP unaluus:iNAs1D 85-86%) NV
gasoline/ jet/ gasoil A +5.5%/ +17%/ +8.5% g-g AUNISIAUNIY lla:ﬁOﬂSSUHW\)lﬁsugﬁoﬁWu
A2 9INNIsAoVIREIIA:NISWUGIUOVIASUFAD og1vlsfiatudiuAINIsnaudiusliuacay
uru:AUDVAINISNAUT 2024 Cuudliuaaavnauds:audna 91n supply NAVAIAQa0 IWSA:
fhaoniswaalrunslanAiwudu 1.8 a1uunsisa/3uU (mbd) Vs. demand +1.5 mbd Us:nounulu
J supply disruption InJou 2023 Nodnsiaulauo demand UDVISOKUULIDNKVUDY Jet A
IWUQIUNISIAUNTY 11a: Gasoline AIWUANUADILADINTSIEUDVIU SOUFvAIUADVNNS re-stock
vovAdoUNUU middle distillate (jet+gasoil) RognsousoAods 5T

- 15700V Neutral dodoyaluAUsyUUN3IASIK AANIVAINISNAURNdaUgs:auUnalu
2024F 910 supply Advdddogav IWldmdondnAna lagisntAnaAINsnaut 2024F s10 5.3
$/bbl (-35% y-y) Bogodus:auAgoON31 pre-covid (2018-19 A 3.0-4.6 $/bbl) 1A:FoN31 cash
cost UoVISVNAUNRSID 2.0 $/bbl douduvovssiivadsiandisnavlulatidnrunfiunisWudd
9INANQ demand downstream €980ULD 11a: supply MNJUgOTIUDIININLTUDINEIUUDVISY
waanaa run Wlu 2023F Roditwu cob Tasonns crp Tuldasunuas

+ AvyuuoYrlsUNG 4Q23F 12 3,204 au. (Vs. 1,955 au. U 4Q22, -72% g-q) A N
Alu:Un Buy A TP24F = 77.0 UIN/KU AVLUUDVUNEUREaYNUS::812 Aaiudlturitlsnauun
Wudslu TH24F 910 crude premium Aaqav

- @udnisusuldnisiaulat 2023F av Aagoauienvl 2023F lando +4-6% 9 ndul
ANQ +11-15% (vs 1H23 +3%) Outlook &MSU 4Q23F nvWudo g-q  1SITULUDY ‘AUIANUDY’
dogoyanlaonoiuds:yu wsrinisusuidreoauialul 23F av ogwlsfiay UsaGudonand
Tuindonoumarurguovisn lagisngvavaaniilsunad 23F A 4.61 Wuau. (-7%y-y) Neld
avuagiuzoauigla +4% NAIALIJNUSEN +4-6% 1a: 9M23 +3% doudasirinlsiudunia
+70bps NA1AVAU 101USBN 75-100bps l1a: 9M23 +100bps WUAU  1STAVANIUUN "Buy” D
s nunel 24F 36 U. 91N i) s1ANKUTPRUUD:NNTOUNBUU PBY IRE0INNAUYaAINID
UnuBudd Us:noununAnvninlsRistANao:WU g-q Tu 4Q23F foufo:nduuila yy nasolu
1Q24F Juld Godu 1s75vuuUn Neosa:aU

+ HuskisaodiruienisiGulavovsneldd 23F dndngavenusudidnios d1rkSussiio
Tri: STRON wuEKANITuUluGou N.e.23 10ovAuU Wun.ANawWaalu 4Q23F audolwwnsid
50-100 AU KdoAaldu TUfiv 1% vovsieldsouna:gvludninls

- 1570yUDY Neutral' dodoyanldsudINNIsUs:uU wuoldurinls 4Q23F 1Is1AnansY
@2 y-y @qav g-q oNNwaatgugudguliaala na:lu 4@ D3ungaenagoolanaUua: Cost
efficiency luniswada  AvALU:UN "BUY" TP 23.50U. lagidoaidui Valuation nnua:dunago
ru snANUJoRUUBouNEnNA PE 7.6x AN31ANI0EYS1D -0.755D lia:d div. yield $10 7-8%/ U

- 10hnunel 2023 msiEseriudasiaula +10% y-y Guusldugonsdiunodadlan +12-
13% y-y &uiBounnaldula +7% y-ylag 9M23 A +6% y-y &KSU 4Q23F UDV3I1AUGDINIS
Bvudogunn rilAungosnuns:aunsidulald goaUaoalnuvovdulBondnands:Au
wdotdu audowidui 9,000 au. JuudliudinsnAa

 Whunel 2024 i) IhnslEoerudasiaula +15% y-y i) Whaudoynnaidula +5% y-
y i) 1WheoalaoslnuvovduldonIOUR 6,000 au.

- ANUNWAUNSWE KTC Wov31 NPL Ratio Soduudliuiwududooagoaaogn 3.7% Bo 9M23 A
2.3% WS: i) UnasnisWouUsuiSoonisvasuanil (restage) rindvaugaaoiut 2023 i) KU
18guov KTBL

- 1570yuUOY Neutral don1sUs:uUUN3IASYK Iws:doyadnvdoduudnia:aunauniu
ogwlsfionuliins:nudous:untunisuovistogoiUedIAtY 1STAVATIUUN BUY lla:AY TP24F
f 56 U.
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Company Quick Note

) o i - Ulife DWaUUNN1sGdu nav RS 101avnungugsiouieasy Ulife iwdona1ol 22 ua:dnns
RS (Buy, TP*19.1) asUdoyauUs:3uun31Asi:A (15

IUA8U Business model 91N MLM 10U Subscription model a1gadwaiunnisddu lagaunsn
w.g.) WasU Active customer 60,000 s1g 1JUgnAN Subscription [A1d2 8,000 s1e laslooa
&oBoaUANS1D 4,500 UNN/Ta doidou ta:lu 3023 Juoauiasouogh 95 au. Aaldudadou
26% UoveDQUIgS5SNo Commerce YoV RS

. g0QauU1gssno Commerce Wu a-q 10u 370 au. (-23% y-y +10% q-q) fu 3Q23 IfusNMs
Wulunnriuoessiio

- WadoAewavlnu BRIQ Entertainment ogwiduntoniswsod sheldnouldsa 4Q23F
wusltinudousocio

- 15700V Neutral codoyanld AvAIUUN Neutral S1ANTNKUNY (TP24F) 14 Unn Us:0u
@2838 DCF, WACC 6.5% L-T 2.5% IReUIN P/E'24F A 34x gon3iAlnagiuada (30x) Wa
Js:nounis RS DuuslUuWuoInssiio Entertainment dv COVID-19 AGAANY 1a:55f1D
Commerce DJuudliuWurseiluroalUvnagiugoodsunagnsiwugoontouielhdy Anariils
Jnau 23F-24F 1GUI0 +80% y-y lia: 72% y-y AMWEAU D80[SAAT ISTUDVSIATKU RS go
vengondnAasluodaaiounds iIstAauduwasnet 24F A 0.33 uan/rKu Aaidu Yield
2.5% (Nod RS newudunas:rdwonal 23F 1dd 0.60 Un/KU)

Company Quick Note - duthsheld (souddunuvrinlst) U 2024 1a 30% y-y ruuoNrindoniswaafingog COD

GULF (Trading Buy, TP*50) Key takeaways SOU 2,490 MW (+20%)  AVIINT&0doUrndoWaalwionnwaoouruuIBEuuINN3T 40%
from analyst meeting nelu 2035 (implied Ta3nGi0 W WUagvtDeldIN3N 3,000 Mwe nEoAatdu growth Tidn
N31 30% IRgU MWe fudaUouu) Vs. Jo9Uuuillubondasnd 20% wovdlomasnuin

+ UOV Neutral dodoyalunus:yuun3insik lae i) Tnsonsisolwivhno:naoe cob ruurlsiu
2023-25F 1JulUauidndu ua: i) Inson1swavouryuIi3gusoUn 1 UNvaounogs:K31v
JUQDUNINSTUNUDVANAUNASOYEVEA ANAS1D 3 IOUNSIUADIUAUKUN KINGaR1gATa
UnasovgogadvunAidonianiia:nduuingogaounulalu 1024F

+ AVyUUDVMISUNG 4Q23F $12 3,807 aU. (+15% y-y,-9% g-a) la y-y [ AvAuU:UN
Trading Buy i TP24F = 50.00 u1n/Au ta:=donidu top pick AVLUUDY GULF TU9d98uUoN
doltovlu 4Q23-2024F ronusliurinlsh la y-y shelasunadeidos nuuonlsolwinAsonuos
COD equity MW IWU 20% y-y lla:A2UAURINNISaOULY IsvlwwWwavonuryuiBauluds:ne
(contract MW) 8Ns2US12 1,000 MW TUB2v 4Q23-1H24F UDY GULF Uaoanendingu Iws:
N Tasuwans:nuunsnusoAWdoINIdagounisunalwanAtgaairnnssu (IU) din3i GPSC
a: BGRIM i) Glasonissongos CoD lasunisiauladoldovia:uinnangulugoonAossy
Jordn

WEEKLY STRATEGY

Eye on US CPI

Top Picks: CRC, CPALL, GULF

Weekly Outlook : "Wu@a” 41U 1420/143290 $U 1373/136690

nagnsnisavnu: Usa0udUaKkUN "WudD” aanasononuidoludvosaonidedugaas lago:
SUAN US CPI AUND:AQavaIuaaNaA1a ravs1IATUNIULNSVAY LAASUINOENSTTEUNUNU
douav NudsdiunnUIBoulusinA 1a:n1A91v0U- Jonuudunsweideooluuduuon
vru:Aneludnonudalou Digital Wallet wanu E-Refund adononuidolAsugiio+rinlsaataiu
1ISvdoud 4Q23 fivl 24F uovRuldUs:TuuU Digital Wallet (CPALL, CPAXT, DOHOME,
GLOBAL, CRC, COM7, MTC, BE8, ADVANC, KBANK) W &1 U Deep Value (GULF, GPSC,
SCGP, PTTGC, IVL)
Ruldu&UaiKi : nuzln CRC, CPALL, GULF doudUanrinou GULF, MAJOR, PTTGC T4
WaODUINUIDAY -0.63% vs AUUMATAWaaDUINU -213%

«CRC(TP46): rinlsid Upside Wuonuloune E-Refund & Digital Wallet

«CPALL(TP76) : rin[siJ Upside WU nuloune E-Refund & Digital Wallet

«GULF(TP50): iU Deep Discount [dUslguinonuidoluovosaoniJuduga

Investment Theme:

e NOV 23 Best Picks : MAJOR, SCGP, GULF, GPSC, KCE, ERW, CPALL

e 4Q23F Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL,
JMT, Mid-Small Cap Play : SPA, BE8, GLOBAL, TNP

Uoduniinadoaararulng

e (*/+)US CPI: 14 W.g. DUIWD CPI 01.A. 23 0@1QANQ +3.3%Y-y vs prev+3.7%y-y IDUIWD
vﬁugﬁuoaﬁomo +0.3%m-m vs prev. +0.3%m-m

e (*) US Econ: 15 w.g. Auln1AATUEN .A. ANQ -0.3%m-m vs prev. +0.7%m-m 16 W.&). 82Q
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Equity Play of the day

MONTHLY STRATEGY

Nov 2023 : The wind and waves are almost calm
NOV 2023 Portfolio : CPALL, ERW, GULF, GPSC,
KCE, MAJOR, SCGP

www.krungsricapital.com

WAONIADOEINNSSU Q.A. ANQ -0.4%m-m vs prev. +0.3%m-m

« (*/+) US Housing: 17 W.8. 890153UaS100NUNKL 0.A. -0.6%m-m 18 W.8. 89QU00UNIAaSD
Ul a.A. -1.6%m-m

e (*) CH Econ: 15 w.g. G001 1) ¥DAWAWEANIAYAEINNSSU 0A1QAANQ +4.6%yY-y Vs prev.
+4.5%y-y 2) AUUAIUEN 0a10A1Q +7%y-y Vs prev. +5.5%y-y 3) goaavonuludunswegnonu
Qa10ANQ +3.1%y-y ytd NSVOIN prev. 1a: 4) NISAVNUNIADEVKT AQ -9.1% NSVIIN prev.

e (*) EU GDP: 13 W.8. G00NU GDP v2Q 3QP 0ataANQ -0.1%g-q IN1vdanou

o (*/+#) MSCI: 14 w.g. A0UN1SUS:NTA MSCI Rebalance lswmoﬁuTnalm&jdm]souﬁ Ao
WHA TU CENTEL (Meduim Convictions) USUUnkUnDwa 30 w.e.

o (*) SET EPS: rinlsananadv BB 0gi 84.96 UNN vs prev. 85.24 U1N nguusuav Ao UiasiAb
Isvusy 0&0n M NGUUSUTU Ad 9IS WELIU INBAS

 (*) TH 3@23 Earnings: KUransigviuniils 3@23 §Ua1KrUN Ao BDMS, CPF, HANA,
BGRIM, PTT, BEM, CRC, ERW, CK, IVL, AMATA, STEC, SAWAD Uoviuuiaulo Ao CRC,
ERW, CK, IVL, AMATA

e (") Fund Flow : §Ua1KNud215unulrnaldn (Au+wusUas) nidnA Asia (exJ) -1,870
aus Tneulnadn 118.28u$ (UNERU -262.3 d1u$ BowusUas +380.5 d1U$) PUUINSDU
A1 w-w g 35.8+/-UN

SET "Rebound” 41U 1445/146090 (Best 148090) SU 1365/135090 (Worst 13252Q)

aanariulngidou w.e. 23 ANQAa1a9: "Rebound” lagdodendnnniikuanAnivaaia Ao
ADWIEEVOV9S0DNITE V81U "Higher for Longer” 9:Aansavrkdoll laswanisus:yu
FOMC 1 W.g. 2023 (NSTUWAIENAS 2 W.8.) ANaaoNITeUlgUNgUND:AVA 5.25%-5.5% LIQa1Qo:
sonslRUUDVUDY Jerome Powell KING0AsTTUNIASUFAOENSTY ISUL:a0 01 ADWIGDUU
QusInA s:dudULOU ta:s1ATUITUGU WTI IdDU Q.A. 23 avlisV -10.2%m-m WIgvdnIo:
avAstudasiioa - onuna Anasdlonnan Fed 9:5UdVETUUNNU Dovish 8ous 3Tulaune
NNsBUNATVS:AUAIKUN:AUNED UnU:RADUIESVUDVIASUTNENSTY S:u:NaVISUEVTU aana
v:A1anIvnisaadasiaonibelul 2024 biun31du ta:sunduaniu:avnusoulku lag
S::USNITABUDSITIOaIAWUSUASIINWAADUIINUIREUAIUIEEONYVID DUS:AU Bond Yield
ADEY a0av 1a:KAVINUUEUNSWEIBLV:ISUWUADOU WaU SET oglugas:auifivrinlsogiu
lsugu Ol YoV Single Stock Future 0gjlnds:AU 2 d1U&rUruA tla: Valuation [BOWUFIU SET
PBV 1ga -1.5SD INdua: —2.0 S.D. uounsouyov 17 Undv nSodud 1365-1325 9a wulona
Long Term Funds Ngoga:auriu 10edUo98uononiAsugRosuniSuWuUdD 1a:0191ku
LIASNISNSIAUIASUTNDIWUIAN dounelunudliuqalnyBiaua:wa:NauLIfiuqanaoagovn
Indouovl navsiAdndunaaas dvooniWuaiuovosavooniofy uondoqanisAl douqa
USNIsNsSHovIRE2INgYovnQnIa Dulsune Free Visa uu Aod KCS nunautdirkune SET U
2023-2024 TnU A 1550 0 a: 1750 90 59 ERP 2023-2024 A 2.7% ua: 3% (Meldauudgiu
finlsaa1al 2023-2024 A 86-99.5 UTN (1IGU 89-102 U1N) USulWoa:rougiuriilsaalaua:
ANMUIEsVTIPRUU

nagns UsadunsridulNuwouavd 1365-132590 NsoU -2 S.D. vov SET PBV 1Julonaiwu
dnundudn 5% g 80-85% ANQ SET WhguidanguovnisUsugnuiia:a:noundnuidsolluin
182 SET Uno:suWudadoltion navniwulounenisouansgt Inddugaovosaonideundu
vrusAAsugAvlnalasuna 4 :5uUeNaddISOTU MNnUlsuNBdUINGDUIASUTNDUOVNIASTINA
ANONT1ANISUSINA-USNISISVTU ta:N1sdvooNAWUAIUIVOSKHUU GDP U 2024 ogluoaii
Upside lagwanoulnuidouRWIULN -6.43% IN&1A8Y SET (K 2023YTD gouU:0a1as1 9%
dounguiduluidoudiaun

«  NdUNIAUSNIS-NISHOVINYD 1IN High Season ulgUNg Free Visa KUuUNHovIngd
auvnadanat (AOT, ERW, CENTEL, SPA, WHA, AMATA)

nau Big Cap avann3naana [anwuonavosaonidelanunduduga ANPUUINIBUIGOAN
1a: Valuation U Deep Discount v (GULF, GPSC, KBANK)

IASUZNOTUWUAD 9aarnssu 4Q23 10U Upgrade Cycle (KCE, SCGP, IVL, PTTGC)

N1SNS:AUIASUINDSINGIU (KBANK, PTT, CPAXT, CPALL, GLOBAL, DOHOME, ICHI,
JMT)

naulsoruv KUvaUrso Dlonnasieldn:eu > 800d1UU1N, KUVSKHEA (a0 30087U
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u1n) Jlona > 5008 1UUTN VNGO MAJOR
Dark Horse : TASCO, IVL, MALEE, CBG, BES, BBIK

Key Factors :

+ (%) SET Target: KCS nunautdrung SET U 2023-2024 T A 1550 90 1a: 1750 90 50
ERP 2023-2024 A 2.7% Ua: 3% (Meldauuagnurinlsaanal 2023-2024 A 86-99.5 U1n (14U
89-102 Un) 1WunisUsuwoaougurilsaataua:ANUIEsVTIDUU

(*) OPEC+ Meeting: 26 W.8). Ga0UNISUS:yUlney OPEC+ UNSIAS1KNGUWaVONU KCS T4
drnun oPEC+ Juudliudsuaatdnrindoniswaadngudaut 2024 911s10 25 mbd (LWullo
0.9. 23) avdn INAUIWURNaYWaQRD:lGoglugov 2H23 Ao 9:08AS1D 23.5-24.0 mbd lag
KaNg A1Q9:U1IINNNS venanaltaanidonisnaalasadnsouovs1gy (1.0 mbd) la:Sal5e
(0.5 mbd) 0onlUTul 2024 (GUEUFQ 2H23) AV 1STUDY OPEC+ o:lAUNkUNAUNISAL
supply luania:AAsugnvlangodaoulditiuousinnisudovoviAsugiolan ua:us:nea
uvasulua:suoonnawBIURIUUWNEQUNTUGUIWUTU 18U 1DIUGIDEN, 5SN, BRSIU UOVSNLN
s:aus1AUIUT 2024 A 80 IKSBITYY ANUEULATIU KCS fiodnddo SET ludourinlsngu
waoouRIURUNOULIN 1a:AuNUsso Real Sector AlugvoulanuIEaY

(*/+) FOMC Meeting: 31 a.A. - 1 W.g. Ga0WNISUS:uU FOMC (NSTUWaLEN 2 W.g.) aana
AN0AVADNITURA 5.25-5.5% 1A:IIUUNGQAQTULULDORUIWD, IASUFA® Nod AudBUuNIASUFA
anS$g ISUIWD 91 ADWIBDUURUSINA a.A. 23 (U of Michigan) Ru:a0avlrndo 63.9 97N 681
90 1dou n.g., UryBoudounswduovds:srsuansguudliivacay United States Personal
Savings Rate 100U &.A.0gN 3.9% aao1N20gvgauovl 5.3% w.A.23 Us:iDulnacdonisduse
vouUssuuluvoa 4Q23 [Ho3unv:rlAIAsugivarsgiWiugagoaalunds soufiosiadniu
Agvindoulkalunsou aausonadudoRuIwWs uruAIGo310AUITUIUIGN Fed 0199:5UdY
&rununtu Dovish 80U udndodunsweidew

(*) US Employment: 3 W.g. N1S91001UUDNNNAINLBASA.A. QAa1QATQ 1.68 Laudiikuv
(prev. 3.36 iau) ludoudvnand wonoIfiun3diAlald idrkinnisdvonuldaoiiunai 2.0 uau
s1e Alus:auisovulkdAhgaanaluida:d o:a:nounwiAsugioRsouas Buistuoaduldld
KINSVAURUINUNIALSOVIUENEQ (25 0.A.) WU3N800UaSUaSaaNISASOISNISUUEUTU uru:A
MsKuosUaIaaNIs3wUcoIdovsedug 1.79 dudninuv vs prev. 1734 dudninuo uru:A
S50S1NNS3N0NU ALA. AANAANA 3.8% NSVIIN prev.

(*) US CPI: 14 w.g. GQQUS1g0UISUIWD CPI a.A. 23 goluDA1an1std vs prev. IDULWO
M2lU +3.7%y-y a:RuWowWugIu +0.3%m-m laglugdouduwonalilonias:anavaiusian
dUu a.n. Alndgaaavsnd -4.4%m-m

(*) US Government Shutdown: 18 .8, $100UUS:NUGIAS1DUDVERSTH D:EUFAWAUVAU
1§ SOAQMIUIUINIVNISWONSTUNSIOUUS:UNURUUND:0NISUvAUIGUDDENENSTHCio

(*) APEC: Gaanunisus:guwunoila 2023 A San Francisco S:H3103UA 11117 w.g. 23
neldrodo "nisasvounnandargulagvgudikrsunnau

(*) War: Go0uaniuNsniaonsIudasiioa - NguaIuna

(*/+) BOE Meeting: 2 w.g. Ga0UNIsUs:yusuUNIAISNaIvoonNnu MUFG ANQ31 BOE 9:AV
aonfeulsuneildunsoiaovdadonu doonnisus:yuldo 21 ne. rilA Bank rate ogiil 5.25%
ws:AnasRuIWonalus:aaavdaitov lagvogh 5% aoudul 4Q23 (N.8.: 6.7%y-0-y) 91N
N1SAaQIWQIUSIATWAVVIUUDY Ofgem (the Office of Gas and Electricity Markets) MUFG
ANQ3N Bank rate A 5.25% AoUanenouadd lia: BOE v:5uaccontJulu 2Q24

(*) EU GDP: 14 w.g. GAOUSI8U GDP v2a 3Q23 (10ovdu) gvludmanisni

(*) CH Econ: 15 w.g. Ga0udrununnunIswudouovlAsugnoduluidy Demand WU 1) 820
Wawda9aarnnssu a.A. 23 golUdn1a vs prev +4.5%y-y 2) oaA1Uan a.n. 23 goludala vs
prev. +5.5%y-y 3) 490N1SavNUaUNSWENIS a.A. 23 (YTD) goldinna vs prev. +3.1%y-y lla:
4) 90aVNUDEVKISUNSWE .A. 23 (YTD) golJdANa vs prev. -9.1%y-y lla: 5) g0au18U"U
a.A. 23 (YTD) goludAna vs prev. -3.2%y-y lagsouisnifosnda1asinwAogqWuddadunsn
gavrountinld auLNIaINISNS:AUASTUNaIUNEDIDONUNLEIVNOURUN

(*) CH Financial Commission Meeting: AU W.&. ﬁOO'\Uﬂ’]SLJS:QLJ Financial Policy
Committe (nn 5U) luguunasmsns:Auiionvo:dn1soonuINUIaU

(*/+) TH GDP: 20 w.g. GOQUSI18VIU GDP v20 3Q23 Uovlng Krungsri Research ANQ31
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3Q23 GDP 0:IWUTU 1.0%g-0-q sa. (2Q23: 0.2%) &0 2.0% y-o-y (2Q23: 1.8%) uonond
NESDC 9:13UlWEIWSNISANANISNIT 2024 Gouno:souwavovulgung digital wallet 1a:/ri&0
nsUsuWUAIsYTUdIT N TUUSIUCUNSIED

(*/+) MPC Meeting: 29 W.g. 6Q0WUNISUS:¥U NUY. Krungsri Research AraAvaonify
ulgueR 2.50%

(*/+) Annual Budget: aanunisdaritouds:urcul 2024 lagUooUuunuseviudig og
S:13719NUNdUYUUS:LUNRU BoUa ASW. SURA 13 N.g. 23 rruaniskavond laud

26 W.8. 23 ANU:SFUUOSIKADUIRUGBOU $10 W.S.UoUUSIUNtUT 2024 &oaniinusIuns
3-4 U.A. 24 @NRINUSIBNS WONSTUN S100UUSIUNU DS 1

u.A. - 0.A. 24 ATUENSSUIBENNST WONSIUNSIY WSU. vuUs:unul 2024

3-4 W8, 24 aNRINUSIBNS WOISTUN S100UUSIUNU DNS:A 2-3

9-10 1U.8.24 2CUENIWOISIUN STV W.s.UvuUs:unrul 2024

17 W.g. 24 d1UNOUIAUIBNISANUSIUUAS UNS10 W.S.U. vuUs:untul 2024 Junaindi none
woUs:mAgoAulsidungriuie

- (*/+) MSCI Rebalance: 14 w.g. G00WNMSUS:NA MSCI Rebalance 1S71AN0AUINSAD:101E
Guldsoud Ao WHA(Meduim Convictions) TU(Meduim Convictions) CENTEL(Meduim
Convictions) AURIAVR0 EGCO, RATCH, MTC, BGRIM Nod N1s Rebalance o:0wasiA1Ua
Sufi 30 w.e. 23

«  (*/4) 3Q23 TH Earnings: Aaaus1gvournlsusinoan:10guvoa 3Q23 uov u.san:dgu
Tne 50 BB Consensus a1ga ua.lu SET s1avnurinlsooa 3Q23 1d2roau 28 usun (311% Uy
Market Cap 0anQ) rinlsogi 1.05 tIdud1uuIn -0.3%y-y, +3.9%q-q ddUNTAIANISH 122
USUN (46.4% UV Market Cap) aanantaninlsh 1.07 uauduunn filkdoauurinlsaanady
NEUASI80UIAD (77.5% UDY Market Cap) finls 3Q23F ogiA 212 lguduun (vs finlsaana
Aorualuvoa 2Q23 A 212 1auduun 1a: 1023 A 2.61 I§uduuin)

+  (*/+) Digital Wallet: 2vdu w.g. GaatunisasUluaouuloune Digital Wallet lag
Aru:NssuNMsyalkndulaune Digital Wallet laaJoUuuiSUGAIWGQIRUUINTUKAIEATU KaN<
Ao

1) Susudnlasuans lagworstunliansiawingu lagidovduo:aus 3 1uoNIY o
ouUs:untuR:anavirdo 1.6-4.9 uguauunn (1IGU 5.6 taudnuunn)

D Sewrngdurtsialddos 15-16 duAu [Gou 1.6 taUAUUIN

i) danguiidaouwsounodoau saldidoua: 2.5 rHuun K$oDIBUWNIUUNYE 1 uauuin

IK8OWSUAN5S 43 duAu [Hou 4.3 tduduunn

i danguRdnouwSoun1wdoau seldidoua: 5 nduuin $oTBUWNNIUUNYE 5 uauuIn
IKEOWSUENS 49 auAu TFou 4.9 1auduuin

2)  vgnewuRNsIBIdus:ausIne vs 1AUIEOUUSION 4 NU. o1NUAU

3) Tlhsurnnsnsolneidugvarins:uu Platform tnd lasidovduunondunisdosoaoin
owwalAsu dndv”

4) dounsounanlBuluunaduton 2Q24-3Q24 @00AGOVNULKEVNUIYDVIBUNUACIUDTIU
douunsouvuUs:untul 2024 1Juran

vovnInbAdugaudduniwuondonguAldan 1Wdu CPALL, CPAXT, DOHOME, GLOBAL
AulBBo JMT, MTC Kudd0oa BES, BBIK, ADVANC AUSUNANS KBANK

(+) SET Valuation Update: SET J99UulA1 PBV -1.5 S.D. fiv -2 S.D. PBV oglulsuaonu
Key ldeas:

. onwamsAnuluadaldo SET ua:s:audonaidluadadourdedvuct 2008 vovAuna
gNs WU31 SET 1a:s:AUAoNand 3 Ay SET UNWuddIdurkaoia:s:au PBV 1.4 i1 lasrkinto
avnuiia:fionsov 3 100U (+7.9%) 6 IGoU (+6.1%) 9 IGDU (+20.9%) 12 100U (+31.2%)

. naulrwacouiNuIGUN31 SET Tusoun1sWudd aisuovunaulvavnu Ao UlasiAd
(IVL, PTTGC) IWIAINDJY (SCGP) 5U1ANS (BBL, SCB) Nguwavou (PTT, TOP) Nauodoni
(AP, STEC) nguAUan (CPALL, DOHOME)

Strategy: Valuation lfiov“\?ugwu SET PBV raQ -1.5 S.D.(1420-138090Q) 1a:INdua: -2.0 S.D. YoV
NSoUYIY 17Unav rndoaul 1365-1325 9Q WuUToN"a Long Term Funds NYDga-aURU WaTU

1-13 16 November 2023



Krungsri Capital Securities | IRIS Division

Equity Play of the day

QUARTERLY STRATEGY

Surrounded by Positives, Thailand Marching
Forward

Top Picks: AOT, ERW, CPAXT, BCH, WHA, SCB,
KCE, PTT, SCGP, IVL, JMT

Mid-Small Cap: SPA, BE8, GLOBAL, TNP

www.krungsricapital.com

1ASUgAvng IAsUgRvrMdvISoUEadaAVId 4Q23 IIa:auladN3NANENIWS:8:NaI-81d IUU
avnunaufAdlonalinwacauinuidun3iaaia Gunand Wy IVL(TP-38.5) PTTGC(TP-52)
SCGP(TP-42) BBL(TP-220) SCB(TP-125) PTT(TP-47.5) TOP(TP-77) AP(TP-15.5) STEC(TP-
13) CPALL(TP-76) DOHOME(TP-12.8)
na
. 1oovesaonibyuirdulanduaands s:RunwiiaBukyUIINEUNSWE
209SPUIWDIANWURAFVEQ 11a:5U1AISNAIVGIVY tovlan Uuno:AduAURUIWDlAIdD Unlae
ansg1 MwiduWoivRogoAe 1ISus:anavdallov 5 1dou dnnuRuWovoIrIsacavdoIto
wWn1AUSINALa:N1S9100UGOIUIA 1IdaanaisvovIUS:ENaT0IEUB:aDaY SOSI3IV0U &.A. 23
IWUE 3.8% 9 NfourUnA 3.5% rnlA KCS Us:10u31 auud@giuuov MUFG Ruov3naonide
ulsune Fed 10udanenondon 5.25%-5.5% 10ulUldgy 1a:rndvs:audusd S&P500 UNODU
INUIBOUINKAVIVOSEUFQ 1 11a: 2 IGOUIDAE 0.89% lla: 4.1% IRgUNUUDRUURNANOERSTHET0
Jsudoav unv:ifiaonaanagoludlosnovosaonidugodansodo ndvnwiAsugRoansg A
g01aUlaldd ua:anisnd GDP2023-24F UoY Fed KAVNISUSIU N.e. 2023 i +21% 1a: +1.5%
nds:auAnanIw 2.0% AUNagns KCs Us:du3dn lugovdulasuna 4 drurunnuiSuiwolas
LUUDY Fed D:SUWDUKDUAANE 1a:IRUNTwaoNIJewugagogaudd iWusailasuiBoudndo
sIAMEUNSWenaoINUU
o 1ASUZNOUSIINAWAIUEAD "Soft Landing” @ouduiSuiWudadoliiov watuaana EM
Asia i Underperform GunuIdsouuan d:1duidruovnisavnu
nwiAsugioansgs 1dulaliigounsoinull dindns:auneniwliuin vru:ARUIWodNaY 10N
N12: "Goldilocks"” ua:quUFimnula‘iaodomo:ﬂonoalﬁomoao DINSYUINUUIN 1) DUIWDED
anavdollov 1a:INafivoanNISUSUAIISOOUNU ta:GoAusoRInDSonauunduuan kyu
WILUAUNNSUSINA (52% vov GDP) AgVAqaU y-y GTU 2) NMAUSNNSIBUL:a0aY 9:Nduu1oIn
NNsIBUnRoYIAYIMISIUABIUDUIRITUIGUNNVODNUDNUSINAISOTU 1a: 3) NSWUddUoINIA
waa 10UdTUnUNNUULE 1ASUFADUSINAWCUUNIAD "Soft Landing” uru:Aivioide Unlas Su n1s
NEoYDONUIASNISNS:AUIASUFAD Bo KCS $oUSOUITAIRUED 11.7-12.7% Uov GDP la:Us:du
&3719 Upide GDP cioUs1d 1.5-2.0% o:1JuddidsdAnuduindou GDP Sulul 2023 1aulalijdn
N3 UINKUIER 5% ta:svdolut 2024 TudinsnAaanaus:du 4.5% (GnnAneniw) s:10unw
IFASUgAoAAN31 DMs KUUADIUIGOUU EM Asia NAUUN WaIUS:GU Valuation EM Asia A
Laggard UssinAnguwounuadua:ioleirkto KCS Js:ioudunsweidevioBaringoo:nauuidu
1WhrunguovNIsavnu
« 2790uiUrnu18U 2023-24F A 1700-185090 (59 ERP 2.5-2.8% +0.5SD) lu:li1
Investment Theme Domestic "Accelerated Service Sector Growth, Turnaround of
Urbanization, Return of Technology, China Revitalization”
fruadusidkunet 2023-2024 fAs:AU 1700-185090 Aaidu ERP 2.5-2.8% S:0U +0.5SD &9
N31A1I088 ERP i 3.06% 1&nUDY UUAULAYIU EPS aanal 2023-24F 89 lia: 102 UIN/AuU
aula 4.1% ua: 14% dvniwovosaonidulaniduntingUatenio vrusAiAsugiolneo:dniw
Growth Outlook Alaaidusooglul 2024 Maldnisunsgunalnuntwssawonadutnudilu
odaunwanduiAsugiohaidulandsla: 4.3% gondnAnnds 3.35% las:auAnanwlngn
3.0% Bv KCS IBUIRUATYrYNItUUIN nwunistuindoulunnid unlaews3dunnoviiaadu
dold 25 N.g. KUU 4Q23 1a: 1H24 nuleuleylsy Digital Wallet RO:A$I0WAUININUDINTU
GDP U 2024 8n 2%-3% 1uu GDP 2024 9 ng1udoauunaaiauoy 3.6%0190 Upside Risk
10u 5%-6.6% goidudanduduguovlanld ta:A1auiungniw Earnings Upgrade rinlsaaiaru
Tnel 2024 A KCs Us:10u 102 unn (ndiRgvaana) oo:lunsoryudnAnyli SET indodu
aoUsU dudu uuinfiodnnuniulng 75% , AUd1oUs:NAAVISA 10%, WusUas 12.5% a:fio
Funswgnioildondug s10 25% lagus:dunsounisindvadlasunad ANsouludSU
1493/148090 11UDANU 1680/172090 NAgNSNISavYNU LU:Uwosallu SU Domestic Plays
Suondavduloulesgt ndun1AUSNAs (Hovifed AMUEN NMsiwng dAU) 1S9, NAUSINAA
fduBoonyunods:nAna:da Upside goWUAUAIUANANNGUTIUSIN (ANUEN 5U1ANS 187
Bo) Wwanunau Global Plays (Gudou, Ulasind, ivAINoov) AwsouWudalunuiAsugiodu
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COMMODITY UPDATE:

STOCK CALENDAR
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KCS Daily Commodity Report

Last Close | %_Chg_1D | %_Chg_wtd | %_Chg_mtd

%_Chg_qtd | %_Chg_ytd

Positive (+)

WTI CRUDE FUTURE Dec23 7666 204% 066% 538% 1367% 084% PTG, OR, EPG, DCC,
BRENT CRUDE FUTR Jan24 81.07 -154% -0.44% -4.65% -10.28% -015%  [PTTGC, CBG, OSP, BGC, [PTT,PTTEP
Middle East Dubai Crude FOB Fa 8325 107% 182% -393% 10.42% 584%  |AAV,BA, BGRIM, GULF,

New Castle Coal Future 12350 082% 020% 198% -2286% 6944% [BANPU,LANNA,UMS  [sCGP
NATURAL GAS FUTR Dec23 319 270% 518% 10.77% -368% -3459%

Netherland Nat Gas Future 4704 -169% 088% 523% 2061% 3644%  [IVL BANPU
UK Natural Gas FutDec23 1815 0.81% 032% 477% 017% 4790%

LME ALUMINUM 3MO ($) 223100 034% 072% 091% 4.94% 6.18%

LME COPPER  3MO ($) 823500 083% 248% 154% -043% 164% KCE

LME NICKEL  3MO ($) 17,487.00 051% 133% -355% 646% -4180%

Gold Spot $/0z 195985 -0.23% 105% -118% 6.05% 748%

Silver Spot $/0z 2344 152% 529% 262% 570% 213%

DCE Iron Ore Future 98150 277% 3n% 333% 7.00% 1617%

SGX Rebar Steel F Nov23 53950 065% 037% 296% 496% -8.09%

Hot Rolled Steel Nov23 890.00 -056% -034% 218% 195% 801%

LIVE CATTLE FUTR Feb24 17878 107% 236% 317% 713% 7.05%

COFFEE 'C' FUTURE Mar24 17515 219% 270% 622% 1899% 573%

COTTON NO2 FUTR Mar24 8101 -017% 190% -299% 7.86% -0.01%

SUGAR #11 (WORLD) Mar24 2715 0N% 051% 0.22% 253% 5159% KSL, KBS, KTIS, BRR
CORN FUTURE  Dec23 48825 121% 193% -096% -071% 2100%

SOYBEAN FUTURE  Jen24 138500 -034% 278% 568% 699% 221%  |CPF,GFPT, TFG

WHEAT FUTURE(CBT) Mar24 588.00 -163% -1.88% 0.47% 253% -2877%

Generic st 'KO' Future 396000 421% 781% nn% 735% 506% |TVO,UVAN, UPOIC

Rubber Fut 28000 499% 000% 1.07% 2238% 3739%

Baltic Dry Index 168800 156% 273% 1521% 118% 1095% | TTAPSL VO

‘Source: KCS, Bloomberg

3ud (16 w.e.)

[XD] CPNCG @ 0.2403
[XN] CPNCG

Jurinnisdald (17 w.e.)

[XD] FTREIT @ 0.187 SPRIME @ 0.15

[XM] HYDRO
[XN] JASIF
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News Brief

aatalsuovdn sosarsa' Und _(d1dAU)

aanandnnswey guliwusosalsananruie wSoulov Naked Short govidoun.a. 66 1WULA "ool00sTknd” g1AuN
Insvasiouosa aan.aungruie lusnt SRulneoglulsuaonu P/BV $12 1.3 i1 Tlonnano:RudaduoIn ESG Fund
NSOU 1.0-1.5 KOUAIUUIN 1a:108RUKaNuqsd SETESG

UNAD! Ga 3 G JASIF alusunswd 2.8 riJudiu uav.Ushasowsauosadaniiaaaan BBL_(d19KU)

AlS UaGato 3BB-JASIF 1a50auysni KaosnegAIRUSIU 28,371 &uunn 1A JAS 01Ul (15 w.e.) duuas.Uornadodalosan
worinsoinw vodiadns:niia:aaaonite$oq U dounwuloudunsweiolbloaiinnoonulasvasowugnugvlusu T 2 nnoidon
avnovin JASIF réodvnovlkiuov Als dulusny UssidudadudlonnasnadunawiAy 2 uindoRu wsoulhsiaitnknuie
ADVANC N31 257 Unn &du JASIF 11 7 unn ravldadoutsosiil

ADVANC anA1su 95 a. Suijoduisnoaulau_(iuru)
ADVANC 1a3guUs:n1AgnsAaasasalknd ndonans. Widgooud@Adousou 3BB KUUFIUANATWOLA: 95 a1Ugalsos
wSouidurunnagnsiaulasounuwusdasikainkans andanlinwusdassuldnga 4 IWnIiNoR:NguRAtouUlau

nifiaUnsvavnulng WHA-AMATA Sulsa_(Ruru)

Sgunalne ua: Google (Nifia) UssadoanavAUsSIUToNIYNsAEas 21vsINgIuNIsavnulAsoasIowugIuddNa N1s
golasunsld Al ogvidinousuRavoulia:Uaoane dnu "osws" USKHIS WHA duidunisaongnsndiosidauloavnululne
danudn3insi:rAandvlneilduAugnatvaaaiknssuina g WHA-AMATA [dUsdasu

ACE 157180 ESG Insa AA U 67 90u18lW 7 Tasonis_(riuru)

ACE anaaldsunisAaidonoinaananannsweirkods:nAlnglioglu SET ESG Ratings Us:51U 2566 Ns:AU "AA" Tungu
NSWEYINS IWEVU Q3/2566 Js19ld 1,627.5 d1uunn na:zinlsi 316.8 duuin AaUnda coD IsolwwndoudanalsolwwA
wavoutavonnag 6-7 Insonns 1asusigld-rnlslansy

EGCO wanrinls 2.3 wudu 1svUadadolsvIwihansy_(Ruru)

EGCO wavulasuna 3/2566 wanrinls 2,373 &1uun suswauvianuonaasitaniJasufgvluifiaduosvacay lia:dsnald
$2U 13,910 d7UUnn KyuNUSLItUNsugWwiwudu 1IsvdodansBoruwosalwalolsoWWiAuIWS ahsg fndonaasou
1,304 wn:3ad Melud 2566 U

SAF 191:uwulsvIwWih IWuAIWUZULNSY_(RURU)
SAF guWuRIsolWw venegiuanAWaanturio:adideou duuaalhind "aswAuS oSaiauarty” doldrsheldl 2567 1a 50%
Audasilsiudu (Gross Profit Margin) NAUES:AU 25-30% AavlUwSoulsI8o U

Toon$awavnu 6.7 ridua. @4 finlsdAnisaarawy _(d19KRu)

uosa "oons” InNuWuavnu 5 U 2010U 6.7 KJUAIUUIN SNSSAD Mobility UINga 3.6 Kdudruuin Aaldu 53% SNy
dnurnuvivaskdoAUaninuu "auna” 1IGurUinueNgssivlky AMUGUNIWLA:ADIUOU la:nshoviRed Tusny uovriils
Q4/66 Qciollov KAVAINISAANAWY 2.1 UINCDANS SIAIUNKUNEID&Y 22.84 UN

EGCO 1auntinUadalnngUid Isolwwn 'Auuwe' ansg 1,304 wn:dad _(¥12Ru)

EGCO 1svUadalnnd "wosalwalolsolWiAuiws” ansgH uuna sou 1,304 1wn:3ad neluld vru:Alasonisau "nyunau”
Tansu 640 Wn:5ad noy COD 1dd 264 Wn:Had Jngnwwaalwldaansudl wsoulssrnlslasuna 3/66 13ua 2,400
a1uunn dnulusnt Us:igurinlst 66 godowlsd 20-25%

SUPER Ings1eld 7.6 wudiu lavgariigdo cob Insvonisauidzauiu 30 MW _(419KU)
SUPER Us:n1Avu 9 1doul 66 Wusieldnan 7.6 wudiuuin la 7.35% Suslasonns SPP HYBRID-IsolWwWiug:KnuovAte-
5udwhsu dulAvgaretdiassu cob TasvnisauiBaaunu 30 wn:Sad Avdrseladdla 10% ua: 1 rdudiuuin

KTC aurinlsU 67 Wousv wosaduiboidula 15% _(d1oKRu)
uuo.Uasnsolne (KTC) Unsodurilst 67 n:enudo UuloUntnwosaduidot 1o 15% wouiduinusnsnuns:au NPL Udogjlu
S:AUANIUIAU 1.8-1.9% INEUNASNNISNS:AUIASUTIAOWIU e-Refund uussioladolton
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KTC wosaduisoU 67 venadd dryrunrugoasneriuvasia_(riuru)

KTC 270101TU 2567 vulado wosasoulalidindn 10% goaldsnaniudasinsGauenedd 15% goqaoulaauldolhnuinig
ws12 1aula 5% ua:auIGolnfig WIdu snuanidu goaouUaaudolnuua:As:au 9,000 &uuin Wolasuna 4/66 WA KAY
WleBgunslgone

TTB &@vaon 7.99% Uuwasanunau 'aguwasssu’ _(119Ru)

wuorinmsinesusna (TTB) dv "Fulfoadadnisolunds:avA ART tuuludnrannswagAnds:Au” adsaoniJuWIAVIEUAUINEY
7.99% cioU 91nUNna 25% cioU drnsuaudonalu lrnguwanoiuludvnauovnauasuwosssUundusEnluin$osou 49
USBN NUIFIUDUWUNVIUSDOY 2,356 SNE

SABUY lasuna 3 rinlsaaaou 92% 1ausnisdadowaasinius:naa _(§19RU)

SABUY 1dvlasuna 3/66 rinlsaqodu 92.6% 1do 37.28 &1UUN Qa 9 IGoULSNQUIKED 383.84 dUUNN KKArISOINNAS
Sayargdsssuyoviduavnuaaas andaa "aung ada” iWadousnisiknunelddo "SABUY Dee” IKusnisdsadowaqnglu
2-4 3urinmslusimus:rkea

SABUY Adowusias DHL Juaureddowaanslng_(iuku)
SABUY dulo DHL Jululaa "SABUY Dee" ns:aunsuuay snivt:aanaiuArooulad-ngurusinagalky tnuoonuindw
wosagua:aonay auldua: 23,000 &1 KIoUEEIUSUNSWE nUunwsoul 2567 ladoltioo

HENG auUdosn 66 n:ail1 GaUnaslsvstiniduaulu_(ruku)

HENG Tu3 9 1Gouusnt 2566 wosaduidoAvAwlanaidn 20-30% Uia:As:aU 1.45 KJUAIUUIN NVINUGIVIAYEOMEUDY
U 2566 Usulasvaganniinundodsuaas:au NPL d1 3% 9 nduddnonoiiiu 3% nan Tdifesasaonulsvsinibaaunu
Aaliusnslalulasuna 1/2567

MASTER 1901inls @3 ooalniilo! au @4 ladosuloGdu soUadasounudn 3 Ganeluduli_(unoRu)

MASTER wosuidv! lasuna 3/66 ooalnulononarinlsans 99.80 &uunn riuu 9 idoulsnininlsans 252.84 &uunn la
14% doBnlasuna 4/66 rinooalnulode suondavdidnlosdu 1dvUasounuwusitasinu 3 daneluduld Wolonaasiv
sheld-rinlsansiwuduluounna

MASTER vU @3 ooalniilo duisosiwsddalnryaul_(rnuku)

MASTER ls3waoulasuna 3/2566 ritooalnidlo nonarlsignwosa 99.8 duunn dulAvringdalndovnuanado Slossu
A10u1aaUINITINUSNISWSU AMURWUSKIsIAurkUnUadaloasins AU goulsoslwsddalnnyaul 2566 lUéauqm
IsowenunarfaunssuldualuiBoadoonwina

KTMs s16laU{ 500 a. agawr-iasovlaifiey_(Ruku)

0N KTMS "n1tyoun woAwauus1aun" @osnlavaanie aeidaanuinvludouuoo KTMS 1a: NEP WU 1a:idvdolnovlaifgy
dottiov nyuwaouddia: 500 druuin wsouidurinaslsoviuwaadnenlaifisy ©.Unus1d Aauddiasonaivl 2566
wosgld 9 1doulsn 10: 333.45 A Uunn WUTU 20.24% (YoY)

'BGC' 9 1dousigldnijua. uoauis-ussanturisoawo_(RuRu)

BGC IWwgwavu 9 1dou Js18ldonnnisuneg 10,742 d7Uunn 9NNgoQuIgudalid-ussontuniwuiu ausiusudnnovined
dosdua:aulneRinudusoufivgsiousnIsiWudD dowaddonisusinala:Aoudovnsldussanturinmeluds:na Analas
unagamasuondandonnisiingloddu AUAUNUNISWEQ

APP Tavimwaswuu$du Jundantunlkiidosoa_(Auru)
APP uovAAnwlasuna 4/2566 1auladdu 1duntnidadonaantunlhy aoaulongnisrintonuRrainkane wwoasionisiaula
nogoaulslia:rils

TMILL finls @3 aa vuled3nnawu_(Auku)
TMILL wavulasuna 3/2566 gnoanasinidsudoaaas aalsvldrinnisisvs:ungadondnaininsiatgolaggouungsian
unanu lasrilignAtrnanesie UnsiAnldduundosoviuntousEnnadunau tduulo:AdNaac1vq IUIG wsounsn
ns:1hdgdudunas:r3vnia 0.08 undoRu
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UBE MovIAgoKuU 1I9N1U2agoau1ad YU @3 Wavaulnsy_(RuRu)

UBE Us:nnAwanisdiduonulasuna 3 rinls 20.7 &uunn Gsneld 1,434.7 &uuin onaniunisnidanduiisSupanane
18:N1SI0S8UITNFNQNIanovIRedrnyUeDaUIgdNIUDa WUIGedUssioudouudUndonsiAtuIegetu uovlAving
wusltuddo AnaadonudoduanAtaaruuANdVToIWY

BRI TAvaurlswv 26% 10a 8 Tasvoniskhiudiu_(Huru)
BRI lyIwavulasuna 3/2566 nonasieldnan 1,739 druunn la 22% drinlsans 417 d1uuin la 26% dunuaaav 103e8u90
Walhsonslnuadometan 8 Tnsonns yaA1soun3A 1 kdudiuuin wsouidurtnoN:aanaylosanFosSAsIsN

ORI gouyaniluwa 18010030 1.5 ridua._(HuRu)

ORI 1svlnggoauglAvme aeita 12 Tasonsikd yaA1souna 1.5 niduduuin dulonvleoauieauith rao 9 idourinlda
132 3.6 Kiudruuln wanlusnAnarlslasuna 4/2566 Wudd UNSdUVENdaugUna tnudnsavuounoulalnd yduwaay
7-8% cioU 1A1:101 12.20 un

ORI 1UY @3 firlswuaiu Ta 18% 1&v1Ua 12 TasonAs 1.5 Kidudu _(d19Ru)
ORI o2alasuna 3/66 Worinlsans 1,000.41 &uunn o 18% na:dsneldsou 5,237.8 duuin 1o 36.6% uru:Alasuna 4/66
1assudouounoulalideulkudn 4 Tasons wsouidadd 12 Tnsvns yaA1sou 15,140 d1uunn

RML 920 9 1daunsndi goaue 1,605 d1u la 11% duuinaon 3,081 d1U _(¥19KU)
RML 920g0aue 9 1doulsnddia: 1,605 a1uuin 1a 11% ravlAsonsa odainad wsouwod tla:lnsonsinad ans nioaw
ns:uanousuduIN ryundndonua: 3,081 a&1Uun

Asw goaloulAvAnewa duidhuienvd 1.5 nidua._(HuRu)

Asw goaloulasuian 4/2566 v:aulagvaa asidalasonslAvAng 5 1KVIWL yaAn 15,100 druuin AvUn:=atdl 15
lnsonns Sodn Backlog 3nnan 6,319 &uunn Tugoviirdouool nuugoauetdign 15,000 d1uuin tia:s1eld 7,200 &u
un IGulalduatialky

ORN yoU 9 1Gou selddninlsla walasonasinu_(riuru)
ORN IWgoU 9 1doul 66 sneld 902.29 druunn rinls 167.23 duunn la 37.71% quudndonsolou 519.80 dUUIN NYDY
sussnelddaitos Uulosnalaldlaanuit 1,400 &uun ugu Q4/66 1GuRUNOUINUS:aUNU 1aSsuidalAson sy

AWC &unsws 1.2 uaua. agilalsousu-$1ud1nis_(Auru)

AWC qeInudunswegsoosuduiudanAn inalasuna 3/2566 IWUEUNSWelUN31 1 HDUAIUUIN ANQESTY EBITDA fiv 800
auunndoU usnuovwaoulasuna 4/2566 GUu ssiivlsousud AvrlsU 2566 A 1,181 &uuin d@dul 2567 ANarnlsh
2,369 &1UUTN IANWUFNU 6.50 UN

PRM A31v1ulnkl 'Uan.an.' 1aseusugsieldnuidul 67 _(d1oKu)

uosa PRM oulG@snadunas:\31onia 0.10 uin/rku iadeudu XD 27 w.a.d woudosnuusliuwads:nounslasuna 4/66
aala vulUdsneldla 10% awidh wsldarununlkonn Uan.an. 1n3susuuoudo AWB Tulasuna 4 T sosussralanufidu
Ue7

SJWD vu 9 1douludninlsusv 27% Galnlndasu_(riuru)
SJWD Tsdwaviu @3 1ounsy wiuinAEsewiAuonnssuloufionns rrlsans 139.8 ahuunn wudu 8.1% Uullas
uagameiduladoitoosuduiudiwudd tguaouAurninMsavnuanatadaldidog d

SKY 9 1doulausy 165% uindonuuu 2.2 rijua._(Ruku)

sKY g3 9 1Gouusny 2566 No1as1gld 2,842 duunn 1Gula 46% A31rinlsgns 333 d1uunn lan:a 165% KAVIIUDU
Unrovineawu dushaldonnlasvnisinesnuaunuuiduladodon inuquudndonuudu 2.2 kdudiuuin Analasuiaganie
wasuloBsuroviNes Us:nAwSouaonulussioniAnenIw ugnessioiasuAuIgoINsousSEndoltoD
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sKY wannnlslasuna 3 vusunioviRsAnAN_(d1oKU)

“ane TotA" Tudrinls @3/66 N31 130 &uun 9 nUnou vianu 35 druuin vaa 9 Idourinlslannonslaa 165% Avau
sneldna:rinlsans vulasuna 4/66 dcollovndvidnlodiuriovines quudindonfubon3i 22,100 &uuin angauasalwiged
Walhsonsa:auRuarSUWUNOIU ISUSUA 1U.A. 67 O

W21 JKN 61508 STARK Uosanv-Sovaoudn! _(i1oKRu)

W2 JKN 61508 STARK daiinuifioAun JKN gusoviSaudolaundnis n.a.0. 4 15o91Suaou "as29douvuni1siiu-01ga
NSWEAUUSINIA:NSSUNS ANUIAUNIV0ONUDNUSINA-ISORINUAUNSUAQATUINURWUWADNS-ISOIRHIINUATIOAUADNNS
Sondrs:kURuAnornuanielu 30 Su Winuasaanoonanedv 5 $18 aludulolussio ua:RaoulnyBlulkdoasUdovu
NISIOU

MONO &v8n @4 laasula3déu nouwu 2 U fuvu 2.4 Wudiu aouenenngsio _(119KU)

MONO avBnlasuna 4/66 laaoulasdisu Anasreladnanlasunanou taunanuaqay navssionanaala-dusuoiulnud
anoutlndnwne @udkinAanduunla nuouaonu 2 Undn 2,400 d1UUiN Ye18NNSSAo ANQ MONO MAX WIBOIUWD
Ifiu 2 dusre nAaEUTdA: 1 dusre sounvAnasigldifisuiin MONO 29 malunatol 67

NEX vuUdooalnuls o2arinls @3 Wo 732% uosaoulaBoRUAU_(J1dRU)

NEX suawavuldasanaavgaduds:3ansni navlasuna 3/66 waarnls 66.15 a1uuin wo 732% aoulasund 4/66
103uudvuousnudWw A BYD 8nn3n 1,000 Au wanuasalwiBiuoBoRuAu doou 290 duunn Soluifiu 28.71 d1URU 15U
17 W.g. 66-17 W.A. 67

GIFT ludlasuna 3 1nsua:s1ad snaldwv 178 du rinlsla 1,378% _(d1oKu)

GIFT IweWwaviulasuna 3/2566 1s3AnenIw Turn Around 91NNISIZNavNuluusin A Lot Tech §siivsrkuneduAlonua:
inalulagounnalna Arhavidulaogivdoiton tla:nsavnulundnnswe donalilasuna 3 Is1eldsounda 178 duuin
WUTUfiv 1,148% o1nlasuna 2 ua:drinlsans 21.5 aruunn idulauinnan 1,378% onlasunanuds Uulowaviulasuna 4
snelan:enudollov wouiSouangssiolkuaIuINU

SYNEX &rururruifuduAnloi-lolwudu @3 seld 9.3 Wud1u_(ruriu)

SYNEX Wawaviulasuna 3/2566 Tsneldsou 9,370 d1uunn finls 142 d&uuin SUATADUGILOSISUWUAIATU IINU
o1Uavd iPhone 15 1l HONOR KUU utu:ANguAouuasIGea [aurktingoasutionisaanaldwy Anaviulusidndlorisoa
vouUdfivUrindoidoo

'Rs' TuIwaviu @3/66 nuananilswo 1,182 a.-ssiolaunsvo_(ruru)

uuP.01S10a 130 RS N§U N1eldlulnassfiio Entertainmerce NUOLUENS:AUANINIWESARAULA:FASIELY Inenwsoulas
UNa 3/2566 asoanagoaa All Time High 91nnisiaulavovssioidulaosinuiuudnisigldn:anoinfionssula:AouIESa
ravanuN1sniln30-19 AdAane Aawaviulasuna 4 daaulaauin

GABLE Uau! @3 Wurinls 67 d1u sheldssniousnisvowWdiosuwaawosula 55%
“Jo10a” ooavulasuna 3/66 Inerilsansd 67 a1uuin IWUTU 12% navs1eld Software Platform AJu Growth Engine
iaulago 55% wsousnssiolnanwdaoidos ls3udndon 3,933 duuin

GABLE sowWduasrkuu aundnaonua: 4 wua._(nuru)

GABLE Us:nAWavIu Q3/2566 Wosulisu Inesgld 1,342 d&uuin wudu 1% Orinlsand 67 auunn wudu 12% yseld
iwaawosusowdinsiauvlago 55% onntnou wsousnssiolAneniwdoitoy ooaudndonfuboua: 4 Wud uuin soosums
Sussneldluounna

SELIC sngoon1ou1e 191:anAllu-uan dwwaawaviulaa_(riuiu)

SELIC Uavulasuna 3/2566 Jurinlsans 45.36 auunn wudu 102.5% onlasunanou 1a: 221.3% onngovideanuuovli
a2 raiauvlaonnnngussio-rinladdusinlasuianou wsousulsonyUPINNISIWUGoYNOUNelRASoUAgU-TNToNgU
anANolula:dnoUs:ng iIgsudasiniswaaruuvulaaidu
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PRTR du @4 vulolo Uulos1eldUila 10% 9 1dounsn 4.6 Wudau _(¥1dKuU)
PRTR &uBnlasuna 4/66 rindologogauoot SURPNSSUIASUIAYANAN rHUUaana Outsource UutosnalaUdla 10% ndvou
9 1douusnnoNas1eldsou 4,655 duuin wsourlsans 152 &uuin

TOA wWharinls @3/66 n:a 651 d1uunn lafiv 86% Iwe @4 dvaalailuloddunisroasiona:riovines wiouduindou
9vANSE Net Zero _(U10KU)

uuo.Alolo Wur4 o TOA wuUrdnudanssudia:daqnoasivasuovos gorinwaviuidulaogvdollos las @3/66
sneldsou 5,454 druunn 1dula 7% uasrfinlsansshalasuiagoiiv 651 d&1uuin 1Gula 86% dowalki 9 1dou uSENY Osnald
S2U 16,666 aUU1N 1AUL 2% WeUDIUU Q4 gvAvaalaia:aula ws1dugooloBEunIsnoasvia:IISOnUUDINNISWUC)
UOVIASUFAINIANISHOVINGD WSoUNagNSTUINADUDVANSE Net Zero A28UNASTIUNL 'TOA GREEN CERTIFIED
dryanuniduAnAtuNIw NSudnIUUaDaNeINOANUIE:EVID Q&L

MFC AQnovnuldu SSF-RMF ns:on81deviinsunninsud_(Auru)

MFC nu:UnngogBonovnu "SFF-RMF" 981s0dulswn1G3unfigames Aa "0 novnu" inkunavnuidusounisavnuluiu
Tnea:dnoua@ Sawasans=onenisavnu Kulngia:aious:na ta:aunsweanvg i@ulaluiuun:nsud, soufivasiaiskd
ansgarunwa aswlonmaidulas:e:ao

TLI finls 9 1dou 7.72 Wua. VONB §3assiola 4.2%_(AURU)

TnaUs:AuB3a Inewads:nounns 9 Idoulsny 66 JyaArinlsuovssivlkuidouNsvogn 5,366 aUuN dasTrinlsuovssio
Tnuwuduoghn 62.4% 10unavnNIsovNagnsdtuwaanturindus:ansnw usrinlsluboo 9 1Goutsnuovlaviiv 7,729 au
u1n laedrinlsonnnissuds:Aunuogn 5,718 &uun IWUTU 5.8%

TLI finlssshiolnulaunse nuu 9 1Gau Tnenilsansnsn 7.7 wudau _(d19Ku)

uuolnads:AuBda (TLI) o0 9 1douusntd nonayaAriilsuovssiolnuativ 5,366 d1UuIN WUTU 62.4% 1IJUNADINNNS
2NagnNsAuRaanNtUrindUs:ansnTw kuurinlsans 9 1douaviiv 7,729 duunn dsuriilsonnnissuus:Auogn 5,718 a1u
uln
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Global Market Movement

Equity Market Closed % Change % Change % Change % Change % Change
(d-d) (WTD) (MTD) (3-month) (YTD)
DJIA (USA) 163.51 34,991.21 0.47% 2.07% 5.86% 0.65% 5.56%
NASDAQ 9.46 14,103.84 0.07% 2.22% 9.75% 4.67% 34.75%
FTSE (UK) 46.44 7,486.91 0.62% 1.72% 2.26% 1.77% 0.47%
NIX (Japan) 823.77 33,519.70 2.52% 2.92% 8.62% 5.52% 28.46%
SSECI (China) 16.77 3,072.84 0.55% 1.11% 1.79% -2.45% -0.53%
SET (Thailand) 2913 1,415.17 210% 1.84% 2.41% -6.87% -1519%
KS11 (Korea) 5342 2,486.67 2.20% 3.20% 9.16% -1.54% 1M1.19%
HSKI (Hong Kong) 68214 18,079.00 3.92% 5.09% 5.65% -1.37% -8.61%
FTSTI (Singapore) 2746 3,132.12 0.88% 0.82% 210% -2.53% -3.67%
KLIT (Malaysia) 15.12 1,466.84 1.04% 1.50% 1.71% 0.23% -1.92%
PHCOMP (Philippines) 60.25 6,17113 0.99% 0.15% 3.30% -373% -6.02%
TWII (Taiwan) 213.07 17,128.78 1.26% 2.67% 7.05% 415% 2116%
JKSE (Indonesia) 96.15 6,958.21 1.40% 219% 3.05% 0.84% 1.57%
BSESN (India) 742.06 65,675.93 1.14% 0.64% 2.82% 0.21% 7.95%
1’7{3\1’1: Bisnews
Money Market Bond Market Data
MLR rate (BOT) 7.03 Bond Yield (%) Current Previous Change
Saving rate (BBL) 0.45 US 2 Years 4.90 4.83 7.36
BIBOR-ON (BoT) 2.50 US 10 Years 4.52 443 8.20
Forward rate (Off-shore) - THB 2Y T-Bond 2.55 2.57 -2.60
RP-1 day (BoT) 2.50 THB 10Y T-Bond 3.03 314 -10.50
Currency Market
Current Previous % Change
THB / USD 35.650 35.512 0.39%
JPY / USD 151.191 150.336 0.57%
CNY / USD 7.257 7.253 0.06%
USD / EUR 1.084 1.088 -0.34%
AUN: Bisnews
Top 10 Positive Effect to SET Top 10 Negative Effect to SET
Stock Close % Change Impact Stock Close % Change Impact
DELTA 84.25 7.32 5.84 ADVANC 218.00 -2.24 -1.21
CPALL 57.25 3.62 146 KTB 18.40 -1.08 -0.23
EA 46.25 9.47 122 BBL 151.50 -0.66 -0.16
GULF 45.75 2.81 119 BH 225.00 -0.88 -013
PTT 34.25 1.48 116 TFMAMA 213.00 -0.93 -0.05
BDMS 26.50 291 0.97 SNJ 53.25 -6.17 -0.04
GPSC 46.75 8.72 0.86 AURA 15.60 -1.89 -0.03
CPAXT 28.50 2.70 0.65 ITC 19.40 -0.51 -0.02
PTTGC 38.00 41 0.55 TSTE 9.40 -6.93 -0.02
CRC 39.25 2.61 0.49 ROH 2.50 -8.76 -0.02
SET Index 1,415.17 2.10 29.13 SET Index 1,415.17 2.10 29.13
Aun: Bloomberg
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STOCK CALENDAR

shoBonannswenldAruorudud (01 n.A. - 31 5.A. 66)

Us:inn
SET50 ARULTN: TLI, WHA
KUDON: JMT, JMART
SET100 ARULON: AURA, BTG, ERW, MBK, SNNP, STEC, TASCO, TLI
AuooN: BEC, EPG, JAS, KEX, ONEE, QH, RBF, SINGER
SETHD AU IVL, JMART, RCL, SIRI, STA, STGT, TASCO

Kuoon: BBL, BTS, GUNKUL, HANA, OSP, QH, SCC
KRULON: AAIL, ASK, BLAND, CGH, DUSIT, GFPT, JAS, KBS, MALEE, M-CHAI, MONO, ONEE, PCC, PTL,
SSET SINGER, SUPER,
TEAM, TEAMG, TEGH, TGE, TRU
KRUOON: AIE, APCS, DRT, EP, GJS, LALIN, LOXLEY, LPH, LST, MILL, MSC, NTV, PRIME, PRM, PYLON, RML,
S,
SAPPE, SC, SCM, SKY, SO, SRICHA, TC, TFM, THIP, TVI, UAC, VNG
SETCLMV | AUlON: AS

KUDON: AJ, DRT, INTUCH, SAMART, VNG

SETTHSI KU M-CHAI
KRuooN: AJ, DRT, ITEL, SNC
SETWB AU AAV, AOT, BA, BTG, CENTEL, MINT

ﬁUOOﬂ: RBF, RCL, SABUY, SINGER, TVO, VIBHA

3/a/U “ Js:inn | 97uduhu | dasiddu [ saAn daasslh / hueika

15we.66 | GCAP ﬁUIv_\}Uﬂu 1,984,126 1CD: 0.504 | 9QdsssiWo Advance Opportunities
1,984.127C Fund 1 a&n5uUJavaniwiunudav
anw ASVA 5/2566 $1UdU 1,000
ruoe IWURUENUUIIUDU 1,984,126
AU
Sulsansudavaniw : 10 w.e. 66
SURiBUBoUNY ;15 W.e. 66

16 W.8. 66 = ASMLOI1 IWUGUAN | 500,000,000 | 1,200DR:1 19.82 | sduuuNsi@uoung : Direct listing
rKanNswe AND5UNY :S1AN DR 19.82 unncio
adrods:ine Kuoe 10usIAAROONASIENS

AUDTUPINSIANUQUOY USUN
ASML HOLDING N.V. [u Euronext
Amsterdam 3Uf 14

WO)ADNIEU 2566 FAD 621.30 EUR
loglgsasuaniJasunaodvonn
BOT Average Selling Rates tu Jun
14 WOADNNEYU 2566 dnsuldad
sanduanamuunn Ao 38.9475
THB/EUR
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2/a/U “ Js:iinn | 97UduAuU | dasaddu | s1An daassii / nugika

la:AGoNelunIscdunnsh
iReddovruNsBorannswe

drods:nA
HKOT IWUSUAT | 500,000,000 5DR :1 16.20 sdnuuNsiduouny : Direct listing
nannNswe AND5UNY : 1A DR 16.2 UINCD
drods:nA Kuoe 1ushANRooNasans

AudruoINsIAUQUOVIASONIS
van1savnuaous:inA TRACKER
FUND OF HONG KONG
lunananannsweigoonv dun 14
WOADNIEU 2566 AD 17.53 HKD
laglgaasuanidagunanvdvonn
BOT Average Selling Rates tu JUR
14 WOADNNYU 2566 drnsuldad
shAlduanauuin Ao 4.6558
THB/HKD la:A(gonealuns
digunsAtfeddoviuN1sto
rannswedvUs:ineA

HKCEOT1 IWUSUAT | 500,000,000 15DR: 1 1862  sduuunsiduoune : Direct listing
KnanNsSwe A105UNg : S1AN DR 18.62 UNdD
adrods:inA ruoe 10usiANooNAsIaNs

AuoruonsiAUauovlAsons
dan1savnudous:inA HANG
SENG CHINA ENTERPRISES
INDEX ETF luaananannswe
Joonv 3UN 14 WOADNEU 2566
AD 60.48 HKD
laglgaasuanidagunanvdvonn
BOT Average Selling Rates tu JUR
14 WOFONIEU 2566
dnsundavsiaiuanaduuin Ao
4.6558 THB/HKD
la:AGINelunisddunish
IRedTovNUNSBonannswel

dnods:nA
LVMHO1 IWUUAN | 500,000,000  1,600DR :1 16,65  sUIUUNNSIEUDUNY : Direct listing
nannNswe ANO5UNY : S1AN DR 16.65 UNNCD
adrods:ine ruo 10usANooNasans

ArudruoINsIAUQUOY USBN
LVMH MOET HENNESSY LOUIS
VUITTON SE Tu Euronext

Paris SUN 14 WOANEU 2566 Ao
706.90 EUR lagldsasuaniJasun
9109v91N BOT Average

Selling Rates tu 3UN 14 WOASNEU
2566 dnsundavsiailduananu
Uln Ao 38.9475 THB/EUR
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2/a/U “ Js:iinn | 97UduAuU | dasaddu | s1An daassii / nugika

ta:AGonelunisddunisn
iReddovriuNsBorannswe

TKC

RUIWUNU

RUIWUNU

5,440,000 -

TW :
0.0667C

25.00

210

avds:inA

daassslFusdn aune InAlulad

I1NQ (UKsU)

SuvovBollains:ou : 13 W.e. 2566
SURBUBOUNY 16 W.E. 2566
JaasssiwonsldansuovludnAny

LEQVENS (W-W5) 91U2U 100 Kude

waviduruarysnudu 6 KU
Sul3dns : 31 0.n.66
SuRBuBouny 116 w.e. 66

Cash Balance

S:AU 1: KMUATUIUDVISUBDUNY I1a: Cash Balance

Ex-Dividend (XD)

rannswe SURTUIASDVRUNY Puduwa (doru) souwaus:nouns Suvneluna
PINGANSO 11/09/2566 0.03925 16/11/2566
LPF 01/11/2566 0.2112 01/06/66-31/08/66 17/11/2566
COCOCO 02/11/2566 0.20 17/11/2566
MC 02/11/2566 0.36 01/07/65-30/06/66 24/11/2566
PCC 02/11/2566 0.06 01/01/66-30/06/66 20/1/2566
BAREIT 08/11/2566 0.20 01/07/66-30/09/66 23/11/2566
TMILL 08/11/2566 0.08 01/01/66-30/06/66 23/11/2566
AAPL8OX 10/11/2566 13/12/2566
LHSC 10/11/2566 0.1600 01/07/66-31/08/66 29/11/2566
QHPF 10/11/2566 0.1250 01/07/66-31/08/66 29/11/2566
DIF 14/11/2566 0.2264 01/07/66-30/09/66 08/12/2566
POPF 14/11/2566 0.1803 01/07/66-30/09/66 04/12/2566
PPF 14/11/2566 0.1909 01/07/66-30/09/66 04/12/2566
RAM 14/11/2566 0.20 30/11/2566
SIRIP 14/11/2566 0.065 01/07/66-30/09/66 04/12/2566
MSFT80X 15/11/2566 15/01/2567
CPNCG 16/11/2566 0.2403 01/07/66-30/09/66 04/12/2566
FTREIT 17/11/2566 0.1870 01/07/66-30/09/66 30/11/2566
SPRIME 17/11/2566 0.15 01/07/66-30/09/66 04/12/2566
DCC 20/1/2566 0.017 01/07/66-30/09/66 06/12/2566
PTL 20/11/2566 0.05 04/12/2566
BOFFICE 21/11/2566 0.1458 01/07/66-30/09/66 15/12/2566
CPNREIT 21/11/2566 0.2570 01/07/66-30/09/66 07/12/2566
ICHI 21/11/2566 0.50 01/01/66-30/09/66 06/12/2566
KTBSTMR 21/11/2566 0.1765 01/07/66-30/09/66 07/12/2566
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rannswe
GUNKUL
ICN
IMPACT
INETREIT
KUN
SFLEX
SPC
SUPEREIF
TPRIME
WHA
WHAUP
ALLY
AMA
BKI
DMT
FPT
PSL
SAAM
TAN
TKN
TNR
TRP
AIMCG
AIMIRT
AMATAR
BA
B-WORK
FUTUREPF
GFC
WHABT
WHAIR
WHART
AKR
BGC
EPG
KAMART
LHK
LHPF
PRM
QHHR
SRS
TIPCO
APURE

SuRdulndovruny
22/11/2566
22/11/2566
22/11/2566
22/12/2566
22/11/2566
22/11/2566
22/11/2566
22/11/2566
22/11/2566
22/11/2566
22/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566
24/11/2566
24/11/2566
24/11/2566
24/11/2566
24/11/2566
24/11/2566
24/11/2566
24/11/2566
24/11/2566
24/11/2566
27/11/2566
27/11/2566
27/11/2566
27/11/2566
27/11/2566
27/11/2566
27/11/2566
27/11/2566
27/11/2566
27/11/2566
28/11/2566

Pwuduwa (coru)

0.06
0.15
0.10
0.2007
0.035
0.045
0.60
0.02950
0.1028
0.0669
0.06
0.1600
0.15
375
0.35
0.40
0.05
0.06
0.50
0.10
0.25
0.10
0.0800
0.2230
0.16
0.50
0.075754
0.2095
0.15
0.1750
0.1369
0.2590
0.015
0.06
0.2
0.09
0.14
0.0700
0.10
0.1500
0.13125
omn
0.15

souwaus:nounns

01/01/66-30/06/66
01/01/66-30/09/66
01/07/66-30/09/66
01/07/66-30/06/66
01/01/66-30/09/66
01/01/66-30/06/66
01/01/66-30/06/66
01/07/66-30/09/66
01/07/66-30/09/66
01/01/66-30/09/66
01/01/66-30/09/66
01/07/66-30/09/66

01/07/66-30/09/66
01/01/66-30/09/66
01/10/65-30/09/66

01/01/66-30/09/66
01/01/66-30/09/66
01/07/66-30/09/66
01/01/66-30/09/66
01/01/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66

01/07/66-30/09/66
01/01/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66
01/01/66-30/09/66
01/07/66-30/09/66
01/04/66-30/09/66
01/07/66-30/09/66
01/04/66-30/09/66
01/07/66-30/09/66
01/01/66-30/09/66

01/01/66-30/09/66
01/01/66-30/09/66
01/01/66-30/09/66

Suvnelumna
06/12/2566
08/12/2566
08/12/2566
07/12/2566
08/12/2556
07/12/2566
08/12/2566
08/12/2566
08/12/2566
08/12/2566
04/12/2566
22/12/2566
07/12/2566
08/12/2566
08/12/2566
13/02/2567
08/12/2566
08/12/2566
07/12/2566
07/12/2566
08/12/2566
08/12/2566
13/12/2566
13/12/2566
15/12/2566
12/12/2566
12/12/2566
12/12/2566
12/12/2566
12/12/2566
20/12/2566
12/12/2566
08/12/2566
13/12/2566
08/12/2566
12/12/2566
08/12/2566
14/12/2566
14/12/2566
14/12/2566
13/12/2566
12/12/2566
13/12/2566
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Kannswe SuRgulAdovruny wuduwa (cdoru) souwaus:NounIs Susraluna
HANA 28/11/2566 0.50 01/01/66-30/09/66 13/12/2566
LPH 28/11/2566 0.03 01/01/66-30/09/66 08/12/2566
SMD 28/11/2566 0.15 01/01/66-30/09/66 13/12/2566
SPI 29/11/2566 0.20 13/12/2566
TNH 01/12/2566 0.60 01/08/65-31/07/66 20/12/2566
SSC 04/12/2566 0.52 01/10/65-30/09/66 22/02/2567
PROSPECT 06/12/2566 0.2200 01/07/66-30/09/66 21/12/2566
SIA19 06/12/2566 03/01/2567

2/a/U AU Js:inn dasndou s KUYIKQ
250.A.-17 We. 66 | PLANET-WI AuBoung 1:1 2 S:E:0aNNISIGENS : 02 -16 W.e. 66
wuanwidurnannswei : 18 w.el. 66
01-24 w.e. 66 INET-W2 rugouny 1:1 4.50 S::10a1MSIGENS : 09 - 23 W.8. 66
wuanwidurnannswel : 25 w.g. 66
07 - 30 W.¢g. 66 DOD-W2 BRUBouny 1:1.0069 17.8774 S=:10a7NISIBENS - 15 - 29 W.e. 66
wuanwidurnannswe : 01 5.A. 66
07 - 30 W.¢g. 66 ICN-W1 rugouny 1:1 1 S::10a1MSIGENS : 15 - 29 W.8. 66
wuanwidurnannswe : 01 5.A. 66
21we.-146.0.66  ANAN-WI RuBoung 1:1 1.65 S::10aNSIGENS : 29 W.g. -13 5.A. 66
wuanwidurnannswei : 15 6.n. 66
28 wg.-215.A.66  NCAP-WI RuBoung 1:1 7 S::10aNSIGENS : 06 - 20 5.A. 66
) wuanwidunannswei : 22 5.n. 66
SCM-W1 KuBouny 1:1.0761 8.36 S::10aNSIBENS - 06 - 20 5.0. 66
wuanwidunannswei : 22 5.n. 66
04 - 28 5.A. 66 PORT-WS3 AuBoung 1:1 330  sw:0anMSIGANS 113 - 27 5.0, 66
wuanwidunannswei : 29 s.A. 66
205.A.66-12U.A.  SOLAR-WI AuBoug 1:1 2 S::10a1NNSIGENS : 28 5.A. 66 - 11 U.A.
67 67
) wuanmwidunannswe : 13 u.A. 67
NOBLE-W2 AuBoune 1:1.053 7.597 S::10aNSIBENS : 28 5.A. 66 -11 U.A.
67

wuanwidurannswe : 13 U.A. 67

Ex date: XR / XW / XT / XB

Date goRu  Usunn JIUdURU dasnaou s1AN KUBIRQ
17 Q.. 66 | JCK XR 3,465,833,184 1C:INC 0.30 SuvovBola:dns:ANAU 14 - 20 W.8. 66
19 0.A. 66 | POLAR XR 2,212,902,959 2C:1INC 0.01 SUvOVTOIABENSANRU 29 W.E. - 06 5.0.
66
20 Q0.A.66 | CV XR 2,560,000,000 1C: 2NC 1.00 SUvoVTLABNSANKU 06 - 10 W.8. 66
cv XW 1,280,000,000 2NC: W 0.00 | CV-WI:TW:1C @ 120019 5U
30 Q.A. 66 | ALPHAX XR 4,646,406,094 1C:INC 0.25 SUvDVBOIABNSIANAU : 24 -30 W.E. 66
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Date oAU  Usunn J1UdUAU dasdou s1AN KUYIRQ
300.n.66 B XW 2,691,335,951 3C:wW 0.00 | B-W8:1wW:1C @0.30 o1g 3U
02 w.g.66 | SDC XR 31,176,169,980 1C:2NC 0.05 SUdovBolaBNSATRKU 18- 22 5.A. 66
07 W.g. 66 | TVDH XW 584,122,864 3C:1W 0.10 TVDH-W4 :1W:1C @0.40 01g 1U
09 W.g. 66 | CHAYO XW 113,719,653 10C : W 0.00 | CHAYO-W3:1W:1C @9.0001¢g 2U
09 w.g.66 | COTTO XB 4,450,000 | 231.1404COTT SUvOVTOLABNSANRU 29 W.E. - 06 5.0.
0:1SCGD 66
09 W.&. 66 | SCC XB 153,685,000 | 7.8082SCC:1 3UPDVBOIATNS:ATAU 29 W.E. - 06 5.A.
SCGD 66
13W.g.66 | UMS XR 143,149,949 8C: INC 1.40 SUvoVTolABNSANRU 12 - 18 5.0, 66
14 We.66 | META XR 32,804,173 85C: INC 0.24 SUvoVTOLABNSANKU 06 - 13 5.0, 66
14 We. 66 | WHART XR 195,899,000 | 1C:0.0598NC SuvovBoladis:ANkuUdgavnu/
KU2BNSacd 01- 15 5., 66
22wg.66  Cl XR 213,319,173 5C:1INC 053 | dUdovBola:ins:AIKU 08 - 15 5.A. 66
27 W.g. 66  CMO XR 280,962,733 1C:INC 070  SudovBola:ins:AIAU 15 - 19 U.A. 67
28 Wg.66 | W XR 197,022,678 5C:1INC 1.00 SuvovBolasns:ANAU 15 - 21 5.A. 66
28 W.g. 66 W XW 197,022,678 INC : W 0.00 | W-W6:1W:1C @1.50 01g 3 U
29 W.g. 66  FTREIT XR 220,000,000
30 Wg. 66 | APEX XR 8,068,998,702 1C: 2NC 0.05  JUvovBolaBIS:ATAU 22 - 28 5.A. 66
04 5.A.66 | TRC XR 2,396,786,710 4C:1INC 0.20 SUvoVTOIABNSANAU 18 - 22 5.0, 66
205.A.66  GIFT XW 440,541,149 3C:1wW 0.00 | GIFT-W21W:1C @1.60 01y 1U
215A.66  HYDRO XR 207,950,336 1.50C : INC 030  JUvovBOIABIS:ATARU 18 - 24 U.A. 67
215A.66  HYDRO XW 155,962,752 2C W 0.01 HYDRO-W2:2W:1C @0.40 01g 3 U
275.A.66  META XW 252,726,127 45C: 4W 0.00 | META-W7:1W:1C @0.36 91¢ 11 Idou
03 U.A. 67 | MACO XW 2,029,494,045 4C W 0.00 | MACO-W5:1W:1C @1.50 01g 3 U
04 UA.67 RS XW 106,974,550 10C: W 0.00 | RSW5:1W:1C @6.0007g2U
24U.A.67  TGE XW 314,285,715 7C W 0.00 | TGE-WI:1W:1C @1.00901¢1U
31U.A.67  SCN XW 403,056,836 3C:wW 000  SCN-W3:1W:1C @100 o1g 9 IGou

Derivative Warrants

2/a/U AU Js:nn KUYIKQ
14-16 W.8. 66 DOHOME13C2311B AuBouny SurinsBouedanie : 13 w.e. 66
GLOBAL13C2311B ruBouny SurinsBouigdanie 13 w.e. 66
PLANBI3C2311A ruBouny SurihnsBouiedanie : 13 w.e. 66
PTTI3P2311A ruBouny SurinsBouieganie 13 w.e. 66
AWAD13C2311B ruBoune Surihnistoungganiy : 13 w.e. 66
15-17 W.8). 66 CPNO6C2311A ruBouny SurinnsBounggame : 14 w.e. 66
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2/a/U AU Js:inn KUNYIRQ
KBANKO6C2311A AIUBoUNY durnnNistounegdany : 14 w.e. 66
SCGPO6C2311A ruBoune SurinsBougaanie : 14 w.e. 66
16 - 20 W.8). 66 PTG13C2311A ruBouny SurinsBougaanie : 15 w.g. 66
PTTEP13P2311A ruBouny SurinsBougaanie : 15 w.g. 66
SIRII3C2311A ruBouny SurinsBougaanie : 15 w.g. 66
STAT3C2311A ruBoue SurihnisBounggany : 15 w.e. 66
22-24 W, 66 BBLO6C2311A ruBoue SurihnisBoungganiy : 21 w.e. 66
PTTEPO6C2311A ruBoue Surihnistoungganiy : 21 w.e. 66
SABUY06C2311A ruBoue SuritnisBoungganiy : 21 w.e. 66
29 Wg.- 0165.A.66 = AMATAO6C2311A AuBouny SurihnsBoungaanie : 28 w.e. 66
DOHOMEO6C2311A AuBouny SurinsBougaanie : 28 w.e. 66
EAO6C2311A ruBoune SurinsBougganie : 28 w.e. 66
GULFO6C2311A ruBouny SurinsBouggaanie : 28 w.e. 66
KCEO6C2311A ruBoue SurihnisBoungganie : 28 w.e. 66
PSLO6C2311A ruBoue SurihnisBouneganie : 28 w.e. 66
SET5006C2311A ruBoue SurihnisBouneganie : 28 w.e. 66
SET5006P2311A AuBouny SurinsBougaanie : 28 w.e. 66
30 Wg- 04 5A.66 | SET5013C2311A AuBouny SurihnsBougaanie : 29 w.e. 66
SET5013P2311A ruBouny surinsBouggaanie : 29 w.e. 66
BABA28C2311A ruBouny surinsBougdaanie : 29 w.e. 66
BABA28P2311A ruBoue SurihnisBoungdanie : 29 w.e. 66
BYDCOM28C2311A ruBoue SurinnsBoungdanie : 29 w.e. 66
BYDCOM28P2311A ruBoue SurihnisBoungdanie : 29 w.e. 66
CATHAY28C2311A ruBoue SurinnisBouneganiey : 29 w.e. 66
HKEX28C2311A ruBouny surinsBoungaanie : 29 w.e. 66
MEITUA28C2311A ruBouny surinsBoungdaanie : 29 w.e. 66
PINGAN28P2311A rudoue SurihnisBoungdanie : 29 w.e. 66
SUNNY28C2311A ruBoue SurihnisBoungdanie : 29 w.e. 66
TENCEN28C2311A ruBoue SurihnisBoungganie : 29 w.e. 66
TENCEN28P2311A ruBoue SurinnisBouneganiey : 29 w.e. 66
XIAOMI28C2311A ruBouny surinsBougaanie : 29 w.e. 66
HSCEI28C2311A ruBouny surinsBougaanie : 29 w.e. 66
HSCEI28P2311A ruBouny SurinnsBouneganie : 29 w.e. 66
HSI28C2311A ruBoue SurihnisBoungganie : 29 w.e. 66
HSI28C2311B ruBoune SurinnsBouneganie : 29 w.e. 66
HS128C2311D ruBoue SurinisBouneganie : 29 w.e. 66
HSI28C2311E ruBouny SurinsBougaanie : 29 w.e. 66
HSI28C2311F ruBoune SurinsBougaanie : 29 w.e. 66
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3/a/U Au Js:inn KUNYIKQ

HSI28P2311A KIUToUNY SurinnNstoungdaniy : 29 w.e. 66

HSI28P2311B ruBouny SurihnsBoungaanie : 29 w.e. 66

HSI28P2311C ruBoune SurihnsBougaanie : 29 w.e. 66

HSTECH28C2311A Audoue SurihnisBoungdanie : 29 w.e. 66

HSTECH28C2311B ruBouny SurinnsBoungganie : 29 w.e. 66

HSTECH28C2311C ruBouny SurinnsBoungganie : 29 w.e. 66

HSTECH28P2311A ruBoue SurinsBouneganiey : 29 w.e. 66

HSTECH28P2311B AuBouny SurihnsBougaanie : 29 w.e. 66

HSTECH28P2311C AuBouny SurihnsBougaanie : 29 w.e. 66

01- 06 5.A. 66 EA16C2311A AuBouny SuritnsBouiedanie : 30 W.e. 66

GULF16C2311A rudoue SurihnisBoungdanie : 30 W.u. 66

JMT16C2311A ruBoue SurihnisBoungdanie : 30 W.u. 66

PTTEP16C2311A ruBoue SurihnisBoungdanie : 30 W.u. 66

SCB16C2311A AuBouny SuritnsBouiedanie : 30 W.e. 66

TIDLOR16C2311A AuBouny SuritnsBouedanie : 30 W.e. 66

New Derivative Warrants

2/a/U Knannswe DW : AUairyd1vdv saAdavaniw(uin) duruaony
15 W.g. 66 TIPH13C2404A 9.50:1 40.00 11/04/2567
JMT13C2404B 4:1 33.50 11/04/2567
CBG11P2404A 450:1 52.25 07/05/2567
COM741C2404B 370:1 29.60 10/04/2567
HANA13C2404B 101 60.00 11/04/2567
HANA13P2404A 4:1 28.50 11/04/2567
KCE13C2404A 8:1 71.50 11/04/2567
FORTH19C2404A 5:1 27.00 11/04/2567
JMT19C24048B 492:1 3225 11/04/2567
SCB41C2404A 6.94 :1 120.50 10/04/2567
KCE11C2405A 12:1 70.00 06/06/2567
BH13C2404B 30:1 304.00 11/04/2567
JMART41C2404A 380:1 19.50 10/04/2567
TRUE41C2404B 194 :1 7.25 10/04/2567
SCGP11C2405A 101 46.25 06/06/2567
TOP11C2405A 1070 :1 60.25 06/06/2567
PTG11C2405A 320:1 8.80 06/06/2567
16 W.8. 66 BYDCOM28C2404A 195:1 292.00 (HKD) 03/05/2567
KBANKO6C2404A 16:1 160.00 12/04/2567
BANPU13P2404A 0.80:1 5.60 11/04/2567
MTC13C2404A 101 55.50 11/04/2567
XIAOMI28C2404A 19.40 :1 19.20 (HKD) 03/05/2567
COM706C2403A 420:1 29.00 29/03/2567
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Equity Play of the day

2/a/U

rnannswe
SABUY13C2404A
PSL19C2404A
ICBC28C2404A
HS106C2401B
TOP13P2404A
MTC19C2404A
HSI06P2401B
CENTEL13P2404A
JMT19C2404C

DW : RUairyd1odo
240 :1
250:1
275:1

0.00024
3.80:1
9.24 :1

0.00028
470 :1
13.74 :1

snAudavaniaw(uin) duruaony
7.00 11/04/2567
9.40 11/04/2567
4.45 (HKD) 03/05/2567
20,000.00 02/02/2567
33.50 11/04/2567
58.00 1/04/2567
16,800.00 02/02/2567
29.00 11/04/2567
32.25 1/04/2567

*HUNYINQ

C = Auadry, NC = AUanUnyln/Auiiwunu, W = ludnAtguaaodns, P = AUUSUENS, NP = AUUSUANSTKU/AUlwunu

SD = Auduwa,

TSR = lunaavanslunisBoruwunuilouansld, Cb = AurdiUavaniw

*pnansavudvarindulagonfudoyandamuionunavilfondonasifodndaduunidoo ta:/rsonndov Joyaood
nsunfuwuiduilasunda

usUNY lgiuguna:lisusoviivAduAsUNdUaUYSNIKSDNNADVUDVTDYAdINEND
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THAI NVDR : Top Ranking

Most Active Values (Btmn)
NET BUY NET SELL Year 2023

November November 1-15 November 2023 3 Jan-15 Nov 2023
15 14 13 10 9 15 14 13 10 9 NET BUY NET SELL NET BUY NET SELL

1 KBANK 3781 1655 1493 2346 -65.9 ADVANC -5921 -99.0 1409 -22.3 =21 KBANK 1430.6 BDMS -1,281.3 [CPALL 8,058.6 AOT -12,562
2 HANA 360.7 -339.9 12.0 -58.8 753 KTB -198.7 4.7 1180 -46.0 30 BANPU 13275 CPALL -1,151.9 PTTEP 5626.5 KBANK -10,514
3 DELTA 3030 -74.4 79.4 -4635 23.6 PTTEP -1950 964 44.2 -120.7 -186.5 BCP 895.0 PTTEP -766.6 TTB 5121.8 LH -7,0827
4 PTT 286.3 6253 171 -83.5 12.5 |SCB -102.9 381 104.7 349 3132 SCB 8742 LH -756.4 BBL 4,9254 KKP -3,911.2
5 GPSC 270.2 -65.8 -38.0 157 -66.7 JMT -821 1011 45.8 -149.7 4.6 PTT 826.8 KTB -747.3 CPAXT 4,547 CRC -3,823.9
6 BDMS 2657 428 -4956 -1.5 -187.2 BH -59.3 -1424 -8.5 479 -2455 OR 608.0 BH -712.9 BDMS 3,2141 PTTGC -3,543.7
7 SAWAD 2287 7.7 15.6 -42.3 -26.3 WHA -59.3 4.0 364 -107.4 -147 AAV 606.1 MINT -473.3 TIDLOR 3,042.0 HMPRO -2,674.0
8 EA 199.9 -75.7 -6.1 -31.8 34.5 INTUCH -589 326 -33.9 -6.9 701 TOP 507.2 GLOBAL -469.2 SCC 2,9845 CPF -2,591.6
9 BGRIM 186.5 -85.3 315 -37.4 -68.5 AOT -58.6 -256 174.8 432 -0.7 SAWAD 4983 HMPRO  -281.5 WHA 2,526.0 BANPU -2,166.0
10 OSP 186.4 -49.1 -6.1 228 -34.2 HMPRO -57.5 -15.3 -28.4 -1161 524 SEE 379.0 |GPSC -230.9 [HANA 2,377.7 RATCH -2140.1
11 MTC 184.1 6.3 85.3 55 -89.2 RATCH -46.7 1.7 31.8 16.3 -9.7 BBL 3358 JMT -223.1 SCB 2,2612 IVL -2,009.1
12 TIDLOR 176.4 18.0 -23  -493 -15.3 MINT -39.9 54 -140.7 -20.2  -985 MTC 289.5 BA -191.0 TASCO 2,0640 AWC -1,764.8
13 [TOP 139.7 2353 1411 48.8 15.0 SKY -33.8 -12 6.9 -13.0 -8.6 GULF 2529 [SKY -163.8 ADVANC 2,038.8 CPN -1,753.9
14 GULF 138.4 51.2 -328 552 547 LH -325 -88.2 -16.6 -70.6  -27.4 TASCO 2519 XO -158.7 TRUEE 1,626.3 BEM -1,738.5
15 CBG 1n4.2 -23.2 335 -16.3 -113.7 AMATA -30.9 -12.9 0.8 17 -6 TIDLOR 2429 CBG -155.7 'ICHI 14929 SPALI -1,7281
16 [CPALL 10.3 -52.6 -12.0  20.0 -444.4 TISCO -29.2 -2.6 374 -29 289 SPRC 210.8 SPALI -152.6 BCP 14419 PTT -1,712.3
17 VL 104.8 -25.9 -20.1 217 -13.9 [ KAMAR1 -281 345 97 7.2 -7.5 VL 203.8 AP -152.4 AAV 1,386.7 GULF -1,537.4
18 [COM7 972 1048 -229.4 -9.6 -109.1 ROJNA -26.5 -31 -7 -2.6 -2.3 EA 1956 MEGA -138.7 PSG 11466 GLOBAL -1,532.2
19 PTTGC 85.2 544 45.7 713 =71 KTC -19.9 -20.8 -6.2 -16.5 7.2 KCE 169.3 CPN -131.6 KTB 1,106.5 TISCO -1,515.7
20 BCP 819 204.9 451 2399 50.9 CENTEL -19.3 mn 305 237 -2.6 WHA 156.5 BLA -124.8 CBG 1,076.3 TU -1,480.7
Total Volume Shares % Asof 1I5Nov23 %of Asof4Jan23 % of Asof15Nov23

Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs.  paid up Paid up Capital

1 TTB 104,639,815 96,304,515 200,944,330 8,335,300 3191 1 TISCO-P 7300 74.04 7,300 74.04 9,859
2 BANPU 72,584,543 67,324,540 139,909,083 5,260,003 43.55 2 MORE 2,115,937,619  29.48 2,227,426,876 31.04 7,176,748,441
3 BDMS 36,469,695 26,402,110 62,871,805 10,067,585 4236 3 MBK-W4 1,816,692 23.00 2,122,185 12.86 7,898,165
4 AWC 31,225,750 23,377,800 54,603,550 7,847,950 40.56 4 BBL 438,692,366 2298 429,922,554 22.52 1,908,842,894
5 WHA 18,588,300 30,430,500 49,018,800 -11,842,200 18.58 5 BCP 249,351,745 181 237,957,170 17.28 1,376,923,157
6 KTB 16,289,654 27,059,700 43,349,354 -10,770,046 24.65 6 BH 121,714,961 15.31 132,972,684 16.73 794,885,942
7 GUNKUL 26,791,723 12,799,105 39,590,828 13,992,618 29.24 7 AH 53,119,330 14.97 56,171,620 15.83 354,842,012
8 PSG 22,622,500 14,147,400 36,769,900 8,475,100 33.82 8 KBANK 340,392,736 14.37 448,486,643 18.93 2,369,327,593
9 CHG 24,942,100 9,630,800 34,572,900 15,311,300 16.23 9 THIP 12,827,372 14.25 13,050,810 14.50 89,999,686
10 SIRI 27,630,402 4,546,400 32,176,802 23,084,002 2280 10 AP 437,181,225 13.90 533,936,370 16.97 3,145,899,495
1 IRPC 20,737,988 8,125,700 28,863,688 12,612,288 2170 11 GBX 147,027,810 13.50 146,061,078 13.41 1,089,076,392
12 [PTT 16,990,004 8,625,524 25,615,528 8,364,480 29.55 12 BDMS 2,027,679,160 12.76 2,089,126,408 13.15 15,892,001,895
13 OSP 16,378,610 8,818,500 25,197,110 7,560,110 53.98 13 LH 10,018,902,725 12.51 2,407,350,429 20.15 1,949,713,176
14 TIDLOR 16,254,765 8,429,969 24,684,734 7,824,796 19.31 14 SPALI 231,029,807 11.83 325,013,537 16.64 1,953,054,030
15 TRUE 14,953,300 9,382,100 24,335,400 5,571,200 548 15 [ICHI 152,409,660 1.72 54,550,240 4.20 1,300,000,000
16 BGRIM 16,006,400 8,294,800 24,301,200 7,711,600 23.65 16 TOP 246,156,687 11.02 280,219,126 12.54 2,233,835,566
17 PPPM 82,900 22,249,000 22,331,900 -22,166,100 39.55 17 W-W5 537,815,738 1.01 526,733,838 10.79 4,883,479,841
18 LH 8,712,007 12,972,505 21,684,512 -4,260,498  38.56 18 MILL-W7 151,572,448 10.92 333,097,198 23.99 1,388,422,796
19 CPALL 11,736,500 9,802,655 21,539,155 1,933,845 26.50 19 CPALL 975,475,634  10.86 910,052,678 1013 8,983,101,348
20 GTV 21,078,200 126,900 21,205,100 20,951,300 4372 20 MINT 589,645,851 10.54 572,737,563 10.86 5,595,797,917

Source : Trading by Stock from SET.OR.TH
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Management’'s Share Trade (lluu 59)
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Corporate's Share Trade (llUU 246-2)

%Kav

goRldun/3nung Sell/Buy ussan %’TOU.’]/ Taun/ DL,mTO.m/
© nannswy VIKUNY 3 0 97KU1Y
V7KUY
DITTO ung auwod sanddisona Taun AU 0.03 5.02 13/11/2566
WINDOW  Un® 330s SQUASIIa Taun KU 0.79 5.63 10/11/2566
T™MI u1g 5s:8y Us:&n5Sauws Taun KU 3.07 13.00 09/11/2566

KUNEINQ : Jolya Corporate’s Share Trade (IUU 246-2) 1JUTDYaUDVIUN 14 W.8. 66 10U00ONIUN 15 W.8. 66 (UK
gunuu 246-2 dodunou
AL : S1UNVUANU:NSSUNISHNAUKANNSWEla:0a1anannswel
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Joyassnssuunguosa (Short Sales)

(15-Nov-23) Volume %Short Sale Volume %Short Sale Value
Symbol (CLEIED) Comparing with Main Board Comparing with Main Board

1 THG-R 124,300 7,555,075.00 24.5 24.32
2 RATCH-R 2,677,500 84,330,375.00 2313 231
3 AIT 164,900 686,230.00 22.62 22.61
4 INTUCH-R 807,100 58,090,100.00 16.98 16.96
5 AOT-R 2,087,900 142,759,400.00 15.84 15.82
6 EKH 96,500 737,900.00 15.52 15.56
7 KSL 291,700 819,084.00 15.28 15.21
8 SCB-R 2,474,800 244,598,775.00 14.84 14.84
9 QH-R 3,434,300 7,555,460.00 14.42 14.43
10 AYUD 300 10,725.00 14.29 14.36
1 TIPH 145,200 4,358,750.00 13.69 13.69
12 GULF 2,160,200 98,843,650.00 13.33 13.35
13 BTS-R 1,683,700 12,286,005.00 12.91 12.9
14 PTTEP-R 802,000 129,803,600.00 12.82 12.82
15 CENTEL-R 874,300 37,232,675.00 11.78 11.78
16 BTS 1,517,800 11,080,225.00 11.64 11.63
17 RCL 254,400 5,218,420.00 1.47 11.45
18 NDXO1 88,100 1,312,690.00 11.09 1.17
19 BAFS-R 54,900 1,345,120.00 11.19 11.16
20 SCGP 1,109,900 41,521,225.00 10.97 10.97
21 SAPPE-R 72,200 5,379,500.00 10.48 10.46
22 IRPC 6,734,400 13,659,922.00 1013 1017
23 STA 543,600 8,270,810.00 10.04 10.07
24 TISCO-R 212,700 20,706,325.00 9.95 9.93
25 TVO-R 11,300 240,760.00 9.83 9.82
26 LANNA-R 58,900 851,120.00 9.61 9.59
27 AOT 1,260,600 86,299,025.00 9.56 9.57
28 PSH-R 49,600 610,080.00 9.38 9.38
29 BCPG 489,500 4,166,475.00 9.37 9.37
30 SHR 480,500 1,289,728.00 9.18 9.14
31 SIRI 6,441,000 10,758,881.00 9.13 9N
32 DMT 165,100 2,047,690.00 9.04 9.01
33 BBL 1,817,500 277,330,350.00 8.95 9
34 AWC-R 5,918,900 21,483,688.00 8.86 8.86
35 CBG 557,900 41,400,475.00 8.82 8.85
36 CKP 288,300 912,246.00 8.81 8.78
37 GLOBAL 943,400 16,393,800.00 8.42 8.41
38 AH 51,000 1,530,000.00 8.37 8.35
39 CK 101,200 2,193,150.00 8.31 8.33
40 LH 2,327,100 17,784,360.00 8.28 8.31
41 TCAP 125,600 6,131,850.00 8.24 8.24
42 BCH-R 448,700 9,260,530.00 8.17 8.15
43 BCH 438,900 9,087,690.00 7.99 7.99
44  AMATA-R 872,800 21,221,830.00 7.65 7.7
45 CPF 1,401,500 25,823,060.00 7.62 7.61
46 EGCO 167,600 21,434,500.00 7.6 7.59
47 AWC 4,911,000 17,772,362.00 7.35 7.33
48 ITC-R 418,400 8,176,860.00 7.3 7.31
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(15-Nov-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

49 AS 38,100 268,325.00 7.22 7.27
50 TCAP-R 110,300 5,389,800.00 7.23 7.24
51 FSMART 152,300 1,081,440.00 7.9 7.23
52 BLA-R 191,900 3,844,990.00 7.22 7.2
53 KTC 517,000 24,884,400.00 7.2 7.8
54 EGCO-R 157,200 20,233,700.00 713 716
55 MINT 1,758,100 49,096,200.00 714 713
56 CK-R 86,500 1,873,980.00 7. 712
57 TISCO 150,900 14,701,475.00 7.06 7.05
58 MAJOR-R 297,400 4,714,250.00 7.02 7.03
59 ADVANC 675,800 149,084,600.00 6.98 7.02
60 PRM 534,900 2,995,610.00 7.05 7.02
61 BANPU 11,271,000 91,203,530.00 7.02 7.01
62 TTB 21,215,900 34,426,953.00 6.99 6.98
63 BJC 328,700 9,153,950.00 7.01 6.97
64 KTB 6,038,200 111,251,590.00 6.87 6.88
65 CRC-R 1,006,000 39,704,500.00 6.83 6.85
66 KTC-R 486,900 23,493,025.00 6.78 6.78
67 STA-R 365,200 5,501,230.00 6.75 6.7
68 RABBIT 2,020,100 1,111,055.00 6.71 6.68
69 SCC 79,300 23,035,700.00 6.63 6.64
70 WORK 11,500 125,430.00 6.43 6.4
71 THANI 548,500 1,540,066.00 6.36 6.35
72 GPSC-R 1,941,900 90,405,175.00 6.28 6.31
73 IVLR 2,119,100 50,589,010.00 6.22 6.14
74 BEAUTY 146,300 68,761.00 6.03 6.04
75 KCE 927,300 48,758,225.00 5.94 5.94
76 M 29,600 1,213,600.00 5.95 5.94
77 BEM 1,277,700 10,157,715.00 5.87 5.87
78 HMPRO 1,990,100 24,575,840.00 5.87 5.87
79 CBG-R 368,700 27,416,650.00 5.83 5.86
80 EA 1,580,500 70,821,375.00 5.87 5.83
81 KBANK 697,000 92,366,050.00 5.81 5.81
82 SKY 223,400 6,148,450.00 574 5.75
83 BCP 813,800 36,305,325.00 5.72 574
84 AAV 1,587,600 3,259,940.00 5.73 574
85 BJC-R 264,600 7,388,800.00 5.64 5.63
86 KTB-R 4,934,000 90,873,960.00 5.61 5.62
87 PTT 2,372,100 80,972,375.00 547 5.47
88 PTTGC 1,232,900 46,459,050.00 5.45 5.44
89 RATCH 632,900 19,808,125.00 5.47 542
90 TU 413,100 5,723,020.00 542 5.41
91 BEM-R 1,155,800 9,185,955.00 5.31 5.31
92 COM7 2,078,900 46,912,100.00 5.33 5.31
93 IVL 1,819,700 43,557,360.00 5.34 5.29
94 CPN 418,500 27,962,925.00 5.24 5.26
95 RJH 3,600 95,400.00 5.25 5.25
96 CRC 766,400 30,119,050.00 5.21 5.2
97 TLI 648,100 6,676,750.00 5.17 5.2
98 RS-R 99,100 1,347,340.00 5.11 512
99 CPN-R 403,900 26,974,075.00 5.06 5.07
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(15-Nov-23)

Volume

%Short Sale Volume

%Short Sale Value

Symbol

100 AP

101  KBANK-R
102 EPG-R
103 INTUCH
104 SISB
105 TPIPL
106 GUNKUL
107 TQM-R
108 SPALI
109 SJWD
110 EA-R

111 BLA

112 DELTA-R
N3 BEC-R
114 HMPRO-R
N5 SAT

116 TTA-R
N7 KKP-R
18 TQM

19 MTC

120 XPG

121 DCC

122 BCPG-R
123 OSSP

124 ORI

125 KKP

126 BDMS
127 TIDLOR-R
128 SAWAD
129 CENTEL
130 MBK

131 CPALL
132 AMATA
133 ORI-R
134 ITD

135 PSH

136 ONEE
137 TTB-R
138 OR

139 TASCO
140 FORTH
141 WHA
142 QH

143 ADVANC-R

144 STEC
145 VIBHA
146 CPAXT
147 TOA
148 MAJOR
149 SPA
150 BEC

(Shares)
477,900
596,900
169,700
233,300
99,000
217,300
3,261,400
27,100
332,400
424,700
1,268,800
124,400
905,500
86,100
1,572,800
57,200
285,500
320,600
24,900
1,219,400
3,080,200
328,700
221,500
974,000
198,000
296,600
3,044,300
2,603,700
1,106,000
305,000
62,000
1,647,400
459,700
189,500
100,400
21,000
143,500
11,874,000
954,500
131,000
95,100
5,030,200
892,800
364,100
264,300
113,400
383,200
140,600
157,300
69,000
67,600

5,403,510.00
79,073,100.00
1,235,675.00
16,797,675.00
3,051,550.00
302,903.00
8,509,482.00
796,950.00
6,074,130.00
5,312,310.00
56,869,550.00
2,500,840.00
75,661,300.00
488,870.00
19,458,470.00
1,008,220.00
1,408,758.00
16,253,200.00
726,950.00
53,519,225.00
3,156,342.00
495,582.00
1,864,715.00
24,047,740.00
1,769,710.00
14,947,025.00
80,185,350.00
59,156,520.00
51,441,025.00
12,847,325.00
978,980.00
93,539,600.00
11,120,730.00
1,696,960.00
128,879.00
258,300.00
562,656.00
19,301,502.00
18,447,780.00
2,425,040.00
1,960,980.00
25,069,988.00
1,964,160.00
79,571,800.00
2,277,735.00
212,869.00
10,848,850.00
3,183,020.00
2,475,480.00
846,660.00
385,320.00

Comparing with Main Board
4.99
4.98
4.92
4.91
4.89
4.85
4.82
475
4.74
4.77
4.71
4.68
4.66

4.7
4.64
462
4.56
4.52
4.37
4.32
4.3
4.26
4.24
418
417
418
413
4.08
4.07
4.11
4.07
4.05
4.03
3.99
3.98
3.97
3.95
3.91
3.87
3.86
3.82
3.81
375
3.76
3.76
373
372
373
37
3.69
3.69

Comparing with Main Board
5.01
4.97
4.93

4.9
4.88
484

4.8
478
475
4.72
4.68
4.68
4.67
4.67
4.65

4.61
4.52
4.52
4.36
4.33

4.3

4.26
419
417
417
416
41
4.1
4.07
4.07
4.05
4.04
4.03
4
3.98
3.97
3.95
3.91
3.86
3.86
3.83
3.82
375
375
3.74
3.74
371
371
3.69
3.69
3.68
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(15-Nov-23) Volume Value %Short Sale Volume %Short Sale Value
Symbol (Shares) (Baht) Comparing with Main Board Comparing with Main Board

151 KCE-R 562,800 29,552,625.00 3.61 3.6
152 ERW 1,219,600 6,474,985.00 3.53 3.53
153 DELTA 683,500 57,249,025.00 3.52 3.53
154 BGRIM-R 1,797,200 43,952,490.00 3.5 3.52
155 ICHI-R 592,300 9,044,350.00 3.47 349
156 AU-R 16,700 159,795.00 3.46 3.46
157 SPRC 740,900 5,980,415.00 345 3.45
158 UBE 61,900 48,282.00 3.44 345
159 THANI-R 296,600 834,588.00 3.44 344
160 BA 118,900 1,839,740.00 3.44 344
161 TEAMG 83,400 418,034.00 34 3.41
162 IRPC-R 2,266,200 4,576,102.00 3.41 3.41
163 KSL-R 64,800 183,152.00 3.39 34
164 BAM 912,800 7,398,455.00 343 34
165 WHA-R 4,460,400 22,086,514.00 3.38 3.36
166 CCET 31,800 48,654.00 3.32 3.33
167 PTTGC-R 754,700 28,383,500.00 3.34 3.33
168 SCC-R 39,500 11,466,800.00 33 3.3
169 BA-R 114,000 1,767,000.00 33 3.3
170 VGI 483,500 997,522.00 3.32 3.28
171 PTTEP 204,700 33,111,700.00 3.27 3.27
172 JMART-R 1,528,400 23,100,920.00 3.23 3.22
173 ILM 25,600 587,390.00 316 313
174 SISB-R 63,300 1,951,775.00 313 312
175 BH 135,300 30,517,600.00 31 312
176 RBF 376,900 4,643,990.00 312 3.1
177 SINGER 823,300 8,503,970.00 31 3.1
178 TVO 3,500 74,550.00 3.05 3.04
179 JAS-R 1,303,500 2,853,938.00 3.04 3.04
180 GFPT-R 37,600 391,040.00 3.02 3.03
181 KEX 360,500 1,514,580.00 3.05 3.03
182 TFG-R 81,000 259,580.00 3.03 3.01
183 LH-R 841,500 6,401,440.00 2.99 2.99
184 TOP 459,800 22,727,700.00 3.01 2.99
185 NER 136,300 626,348.00 2.98 2.99
186 MBK-R 44,400 708,750.00 292 293
187 JMT 1,556,900 40,023,090.00 2.89 2.91
188 GPSC 903,500 41,714,925.00 292 2.91
189 TRUE 1,457,800 8,616,885.00 29 2.9
190 BANPU-R 4,590,600 37,172,355.00 2.86 2.86
191 SPCG 6,400 81,280.00 2.82 2.83
192 BYD-R 343,400 1,562,198.00 2.81 279
193 TPIPL-R 124,300 173,904.00 2.78 278
194 AH-R 16,800 504,650.00 2.76 2.75
195 SC 227,600 744,800.00 274 2.75
196 THCOM 276,000 3,366,600.00 274 273
197 MC 88,500 1,098,100.00 2.71 272
198 BPP 16,000 234,460.00 2.7 2.7
199 SCGP-R 272,100 10,108,525.00 2.69 2.67
200 JUMART 1,266,900 19,036,940.00 2.68 2.65
201 MEGA 57,700 2,339,950.00 2.63 2.63
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(15-Nov-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

202 MTC-R 732,800 32,086,875.00 2.59 26
203 TFG 69,600 224,192.00 2.6 26
204 BGRIM 1,329,900 32,195,000.00 2.59 2.58
205 SUPER-R 254,000 106,108.00 2.56 2.55
206 PTG 251,700 2,089,680.00 255 2.54
207 BH-R 110,200 24,877,500.00 2.53 2.54
208 PTL 12,700 131,120.00 2.54 2.54
209 AAV-R 704,200 1,437,072.00 2.54 2.53
210 BAM-R 673,400 5,485,480.00 2.53 2.52
211 BCP-R 358,600 15,879,300.00 252 2.51
212 STEC-R 173,400 1,520,515.00 247 25
213 CHAYO 216,000 1,198,465.00 248 248
214 1l 30,500 326,350.00 247 246
215 SUPER 238,800 100,296.00 24 241
216  NEX 399,300 4,180,250.00 2.38 2.39
217 CHG 2,558,100 7,597,160.00 24 2.39
218 RS 46,000 628,840.00 2.37 2.39
219 SABINA 21,300 566,025.00 2.38 2.39
220 DOHOME 363,000 4,338,820.00 2.36 2.37
221 SAWAD-R 632,500 29,458,725.00 2.33 2.33
222 CKP-R 75,500 240,436.00 2.31 2.31
223 CHG-R 2,449,300 7,318,648.00 23 23
224 STGT 79,700 480,170.00 2.31 23
225 JAS 984,200 2,147,002.00 23 229
226 BTG 125,700 2,668,550.00 2.29 226
227 SC-R 182,200 595,160.00 22 22
228 LANNA 13,400 192,460.00 219 217
229 PLANB 697,500 5,788,170.00 215 216
230 TTA 135,500 672,270.00 216 216
231 PSL 205,600 1,566,095.00 216 216
232 MEGA-R 46,800 1,918,275.00 214 215
233 S 59,700 54,632.00 215 215
234 SIS 9,100 164,660.00 214 214
235 TIDLOR 1,367,500 30,815,030.00 215 213
236 PR9 96,700 1,374,580.00 21 212
237 SPRC-R 454,100 3,658,005.00 21 21
238 OR-R 518,300 10,011,690.00 21 21
239 XO 67,000 1,931,100.00 1.99 1.99
240 HTC 12,600 203,500.00 1.92 1.94
241 TPIPP 39,400 129,502.00 1.92 1.92
242 TKN 239,400 2,537,100.00 1.89 1.89
243 MOSHI-R 17,600 907,200.00 1.9 1.89
244 KGI 23,200 103,008.00 1.89 1.89
245 AAl 141,500 509,360.00 1.88 1.87
246 NSL 19,500 362,500.00 1.87 1.86
247 DUSIT 13,800 104,975.00 1.82 1.82
248 STANLY 200 35,800.00 1.77 1.77
249 RCL-R 38,900 804,280.00 175 176
250 GLOBAL-R 197,800 3,431,540.00 1.76 176
251 EPG 60,400 439,565.00 175 175
252 VGIR 253,200 526,050.00 174 173
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253 TU-R 130,400 1,812,560.00 1.71 1.71
254 AURA-R 25,800 407,050.00 1.7 1.71
255 SPCG-R 3,800 48,260.00 1.68 1.68
256 TTW 107,700 963,915.00 1.67 1.67
257 NRF 134,200 780,640.00 1.66 1.66
258 SPALI-R 112,000 2,048,930.00 1.6 1.6
259 ICHI 273,000 4,153,010.00 1.6 1.6
260 ITD-R 40,400 51,771.00 1.6 1.6
261 MASTER 90,300 4,429,275.00 1.62 1.57
262 FORTH-R 39,200 803,830.00 1.57 1.57
263 BRI 50,600 385,380.00 1.54 1.55
264 HANA 516,100 24,139,775.00 1.53 1.53
265 OTO 92,600 53,357.00 1.55 1.53
266 ROJNA 153,400 876,585.00 1.5 1.51
267 BDMS-R 1,102,800 29,174,725.00 1.5 1.5
268 SYNEX 14,000 132,300.00 149 148
269 SAK 113,400 502,546.00 1.48 1.48
270 CPALL-R 602,200 34,105,700.00 1.48 1.47
271 TRUE-R 737,500 4,333,820.00 1.47 146
272 AU 6,900 65,895.00 143 1.43
273 LPN 12,400 47,616.00 1.35 1.35
274  WHAUP 29,700 113,858.00 1.34 1.34
275 MINT-R 321,800 9,002,350.00 1.31 1.31
276 MEB-R 5,400 181,700.00 1.28 1.28
277 AUCT 15,000 150,500.00 1.26 1.26
278 TTW-R 79,900 715,105.00 1.24 1.24
279 TASCO-R 41,800 774,810.00 1.23 1.23
280 PTT-R 529,100 18,093,850.00 1.22 1.22
281 CPF-R 215,600 3,981,620.00 117 117
282 WARRIX 105,200 724,820.00 1 113
283 ACE 67,000 101,534.00 112 113
284 JTS 39,500 1,797,800.00 115 111
285 CPAXT-R 113,800 3,222,225.00 1.1 1.1
286 DOHOME-R 169,000 2,013,270.00 1.1 1.1
287 NOBLE 12,700 46,736.00 11 1.08
288 AEONTS 3,000 470,300.00 1.07 1.08
289 GFPT 13,400 138,020.00 1.07 1.07
290 WICE 27,500 154,665.00 1.05 1.05
291 ASIAN 51,300 314,605.00 1.05 1.05
292 GUNKUL-R 716,300 1,858,676.00 1.06 1.05
293 KEX-R 126,200 524,992.00 1.07 1.05
294 BYD 126,200 576,136.00 1.03 1.03
295 BAY 1,400 327,750.00 1.01 1.02
296 DITTO 51,500 1,249,400.00 1 0.98
297 THG 4,900 300,875.00 0.97 0.97
298 PTG-R 95,500 783,100.00 0.97 0.95
299 SGC 176,500 238,569.00 0.92 0.92
300 TOP-R 138,800 6,909,100.00 0.91 0.91
301 WHAUP-R 20,000 76,756.00 0.9 0.91
302 BES8 24,500 798,075.00 0.88 0.88
303 LPN-R 8,000 30,762.00 0.87 0.87
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304 RBF-R 102,100 1,254,340.00 0.84 0.84
305 BBIK 6,500 642,325.00 0.83 0.83
306 SAMART 5,700 23,822.00 0.83 0.83
307 SSP 15,000 96,750.00 0.82 0.82
308 TKS 3,700 24,235.00 0.81 0.81
309 OSP-R 192,400 4,694,230.00 0.83 0.81
310 SABUY 113,300 588,035.00 0.81 0.81
311 EGATIF 10,700 59,385.00 0.8 0.8
312 PLAT 7,000 21,420.00 0.79 0.78
313 SABINA-R 6,900 184,575.00 0.77 0.78
314 SUSCO-R 208,700 966,082.00 0.75 0.76
315 BBL-R 152,300 23,082,750.00 0.75 0.75
316 BBIK-R 5,700 560,325.00 0.73 0.73
317 STPI 10,700 31,646.00 0.7 0.7
318 SNNP-R 71,500 1,185,770.00 0.7 0.69
319 XO-R 22,800 651,350.00 0.68 0.67
320 SNC 2,400 21,360.00 0.67 0.67
321 PRIME 150,000 84,000.00 0.67 0.67
322 M-CHAI 700 41,725.00 0.65 0.65
323 NCAP 164,500 476,840.00 0.64 0.65
324 AUCT-R 7,800 77,240.00 0.65 0.65
325 HUMAN 43,400 445,030.00 0.62 0.61
326 THCOM-R 58,900 709,150.00 0.59 0.57
327 AURA 8,600 136,790.00 0.57 0.57
328 NEX-R 92,000 936,510.00 0.55 0.54
329 PRM-R 40,400 227,165.00 0.53 0.53
330 AP-R 50,700 567,930.00 0.53 0.53
331 COM7-R 202,500 4,585,480.00 0.52 0.52
332 SIRIFR 351,200 586,504.00 0.5 0.5
333 SNNP 50,600 816,870.00 0.49 0.48
334 TOA-R 17,800 405,330.00 0.47 0.47
335 SCB 74,400 7,347,000.00 0.45 0.45
336 JMT-R 234,200 5,903,630.00 0.43 043
337 AEONTS-R 1,200 186,650.00 0.43 043
338 PSLR 40,700 309,230.00 0.43 0.43
339 TKC 17,700 291,020.00 0.43 0.42
340 SKY-R 16,600 452,350.00 0.43 0.42
341 7UP 66,400 25,707.00 0.42 0.42
342 GULFR 67,800 3,079,850.00 0.42 0.42
343 KAMART 45,000 549,000.00 0.41 04
344 TSE 5,000 8,800.00 0.39 0.39
345 ILM-R 3,200 72,960.00 0.39 0.39
346 HENG 10,200 20,532.00 0.38 0.38
347 SUSCO 99,700 454,632.00 0.36 0.36
348 ETC 7,400 20,128.00 0.34 0.33
349 SGP-R 400 3,240.00 0.27 0.27
350 SABUY-R 37,500 194,535.00 0.27 0.27
351 XPG-R 174,900 175,556.00 0.24 0.24
352 ASW 2,400 19,920.00 0.24 0.24
353 MOSHI 2,000 103,500.00 0.22 0.22
354 CV 25,800 13,416.00 0.21 0.21
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355 SAMART-R 1,400 5,866.00 0.2 0.2
356 BPP-R 1,100 16,170.00 0.19 0.19
357 TLIFR 22,400 228,400.00 0.18 0.18
358 DITTO-R 6,900 169,750.00 013 013
359 BTG-R 6,800 148,920.00 0.12 0.13
360 TIPH-R 1,300 39,325.00 0.12 0.12
361 ACE-R 6,900 10,212.00 0.12 on
362 HANA-R 37,500 1,739,350.00 omn on
363 SAPPE 500 37,550.00 0.07 0.07
364 KLINIQ 1,300 45,175.00 0.06 0.06
365 SJWD-R 4,900 61,340.00 0.06 0.05
366 TPIPP-R 700 2,296.00 0.03 0.03
367 SHR-R 1,600 4,320.00 0.03 0.03
368 PR9-R 200 2,820.00 0] 0

Source: SET Smart
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2022 (as 02 November 2023)
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ANTI-CORRUPTION PROGRESS INDICATOR u"alga ru3ui o2 WNASN8U 2566
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25 7UP AAI ADVANC  AF AH Al AIE AIRA A AKP AMA AMANAH
AMATA  AMATAV AP APCS AS ASIAN ASK ASP AWC AYUD B BAFS BAM
BANPU  BAY BBL BCH BCP BCPG BES BEC BEYOND BGC BGRIM BKI BLA
BPP BROOK BRR BSBM BTS BWG CEN CENTEL CFRESH CGH CHEWA  CHOTI CHOW
c1G CIMBT cM cMC com7 COTTO  CPALL CPAXT  CPF cpPl CPL CPN cPW
CRC csc bcc DELTA DEMCO DIMET DRT DUSIT EA EASTW ECF EGCO EP

EPG ERW ESTAR  ETC ETE FNS FPI FPT FSMART  FTE GBX GC GCAP
GEL GFPT GGC GJs GPI GPSC GSTEEL  GULF GUNKUL HANA  HARN HENG HMPRO
HTC Icc ICHI IFS Il ILINK ILM INET INOX INSURE INTUCH  IRPC ITEL
VL JAS JKN JR JTS KASET  KBANK KBS KCAR KcC KCE KGEN KGl
KKP KsL KTB KTC L&E LANNA  LHFG LHK LPN LRH M MAJOR MALEE
MATCH  MBAX MBK MC MCOT META MFC MFEC MILL MINT MONO MOONG  MSC
MST MTC MTI NATION NCAP NEP NKI NOBLE  NOK NRF NWR occ 0GC
OR ORI PAP PATO PB PCSGH  PDG PDJ PG PHOL  PIMO PK PL
PLANE  PLANET  PLAT PM PPP PPPM PPS PR PREB PRG PRINC PRM PROS
PSH PSL PSTC PT PTECH PTG PTT PTTEP PTTGC PYLON Q-CON QH aLT
artc RABBIT RATCH  RML RS RWI s&J SAAM SABINA  SAK SAPPE SAT sc

scc sccc SCG SCGP SCM SCN SEAOIL SE-ED SELIC SENA  SGC SGP SINGER
SIRI SITHAI SKR SMIT SMK SMPC SNC SNP SORKON SPACK  SPALI sPC SPI
SPRC SRICHA SSF ssp SsSC SST STA STGT STOWER SUSCO  SVI SYMC SYNTEC
TAE TAKUNI TASCO  TCAP TCMC TFG TFI TFMAMA  TGH THANI  THCOM  THIP THRE
THREL  TIDLOR TIPco TISCO TKS TKT T™MD TMILL T™T TNITY  TNL TNP TNR
TOG TOP TOPP TPA TPCS TRT TRU TsC TSI TSTE TSTH TTA B
TTCL TU TVDH VO TWPC UBE UBIS UEC UKEM UOBKH UV VCOM VGl

VIH WACOAL  WHA WHAUP WICE WIIK X0 YUASA  ZEN ZIGA
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ACE ADB AsW BBGI BRI BTG BYD CAZ CBG cl cv DEXON DMT
DOHOME  EKH EVER GLOBAL  GREEN ICN ITC J JMART  UMT LEO LH MEGA
MENA MITSIB MODERN  NER osP oTO POLY PQS PRIME PROEN  PRTR RBF RT

SA SANKO SENX SFLEX SIS SKE SM SUPER SVOA SVT TBN TEGH TGE
TIPH TKN TPLAS Tam TRUE VARO  VIBHA W WIN WPH XPG
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