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2) AU Earnings Play 3e:0n1sUs:nAvU 3Q66 TudUaKKUN aru:Tuiuudunils
4Q66 - SJ\]IOUTO YoY lla: |LJuTosmﬁn0ﬁoao\1LJ iFon ERW AOT CENTEL ZEN CRC

INNSANS: nsaqmsna\leuummn@\]nu TESG avnuru- ASVASKHUND ESG H3UNS: au
mMisavnuiu aan. s:g:41d TouThaohuoumuTumu 1 lauuncied s:u:iionsou 8 U 13U
avunuld s.n. U momuomumuﬂumn:ﬂ 1 KUAU. ?leﬂonomenhunemuoau SETESG
nummauumuwauh G 1) [0 ESG Rating “AAA” K50 “AA” IIa: 2) swmnudsumauus\l
YTD wu31 U 5 AuRthauledumav:duithruigmsadnu TR TOP CRC SCGP GULF ZEN

(ﬁuﬁ?uodmr‘iﬂﬁumuouﬂa SSF rawn:N9 (SSFX) Tugovinda TRavnuiunannSwenyliidoy
N1 65% TooTnaonuoumuTumu 2 nauunaad s: Uz fonsov 8 U |sua\1nuTo 1 10.9.-30
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Daily top picks <

SCGP 1Jurulu SETESG Index AtnaulvguAaiduidringmisainu
Tagld Rating “AAA” Fru:NsIMAUUSUANIISY 34.2%YTD A:noulavey
audoUTHgTUIIAD Ao Tsundv:UsSudadautu 4Qeé cnuinudidu
SIAINS:ANBUSSINNUANGIU Fu9:083110 downside risk
OR 1JuAulu SETESG Index AUnaut Tauld Rating “AA” Fru:nsiA
KulsSuay 18.9%YTD FuuovaaiafivdauiasnisaAusIAUIUTY
Us:inAInTU Mul 4Q66 AmMarisunaa:idnsvnuusnniduledsuzen
mMsIAUN KUUl 2566 MAMTsaNs 1.36 KIJUAU. (+31%YoY)
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5 _ SET 1,415.17 29.13 2.10 63,738.22
undiAS1:Kouu SETS0 878.86 18.15 211 44,059.46
BTG — 3Q66: 2nanUUANNSAMAIENGo SET100 1,942.81 42.21 590 54,643.44
CHG - 3Q66: flsdifumaan EBITDA margin SSET 852.39 18.50 2.22 263046
ERW - 3Q66: Tasunaniguinsuauna S Sl 2807 L2 AUl
SETCLMV 1,107.95 1278 1.17 13,631.34
SETTHSI 924.64 0.00 0.00 33,364.70

SETWB 844.27 19.45 2.36 12,374.49

mai 400.58 1273 3.28 1,576.82

IN1:F12IFASHFRY asuniso-ununaunaugavnu

Sun InanIsnd (@uun)

13 W.gy. Economic release: JP - GaUSIMPWAQIGDUA.A. awna

14 Wy. Economic release: EU — GDP 3Q23 (STWNUASYA 2); US — GartisiAn ans 3,559 3,503 (5,926) (178,833)
qusinAIdiouw.v. dadou (%) 50.17 51.82 52.65 52.13
Event: US:nARUIINODONAYT MSCI SOUW.Y. anuu

15 W.9. Economic release: P — GDP 3Q23 (SWU\]’]Uﬂg\]IISﬂ), QIUWAWAQ ang 280 (724) 6,644 68,848
MAQOAINNSSU Judamuidoun.y.; CN - dativoamuan, 5asiMs &adou (%) 10.35 8.63 9.21 8.43

2N, WAGAANAQAAINSSUIIA:MSAVNUIUAUNSWINDSIGoua.A;

Ury3aua.

EU - aguwawaaNnaannssuIadoun.g., QanisAQoun.y.; ané 118 558 303 (2,885)

AQdAdU (%) 7.75 7.43 7.38 7.63
unna

ans (3,957) (3,337) (1,021) 112,871
AQddU (%) 31.74 32.12 30.77 31.81

US - GatusmMdwaaidoua.n., aglivoamuanidouc.n., UsSuinu
unuduAvAavSIwAUONK

16 W.g. Economic release: JP - qanisAICioua.A; US — UDUGRIOAIAONS
MSOWNUSWAUOTH, AFlidawaaNAgOAIKNSSUIGoUC.A.

17 wy. Economic release: EU - aglistMauSInAidioua.n; US - S19vU
uduluaunyraneaswidoua.n.

N1SZO-NUANSIYNOWNAVAAYNUIDN S50 futures

" (Anynyn) 15 w.9. WTD MTD YTD
n1sindoUTHIYoV SET Index CNna 49,278 48,127 49114 (246,737)

anUu (17.817) (18,024) (11,172) 47,510
2,000 1 (pts) PE Band ;
s1ugou (31,461) (30,103) (37.942) 199,227
1,800 -
20.0x
1600 - 18.6x NI1SYoINYIaNaNIIOIUOAIQWUSUQAS
17.2%
1,400 + 15.8%
1200 144 (51U1n) 15 w.o. WTD MTD YTD
15.0x Jo 7.887 10,749 61,371 957,839
1000 1 1Y 3,870 12,200 50,353 940,943
ans 4,017 (1,450) 11,018 16,896
800
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Earnings Brief

3Q66: IranuUINN3IAIAIANGDY

10nuans 3Q66 esir‘i 784 au. ngavanmisans 2.3 wuau. u
3Q65 na: uun:nmonuans 351 au. Tu 2Q66 waus:nounis
oanmlwnmmmanuau TaginasnaoniGusrgna:AtEsng
munﬁ\m:nmo ISIA10317 BTG 7:9vwAz1aNUAINNIS
mluu\nudnoom\malue\ﬂu 4Q66 Taga:ngav YoY ounduma
UIINUASAURIAUAIWS: simdaduniuds:inAaaay nae: d3u
QoQ 'v'mcuaaamunummsamnaoa\l Toaﬂ'vwlawnmnry
dosinIwAAntulU 4Q66TD U\mvmn:n 3Q66 AvISNOY
NEUTRAL dousamithrunonat 2567 i 24 uan 795 PBV A
1.75 Im

?1anudns 784 au. Tu 3Q66 IgavINNlsqns 2.3 Wuau. Tu
3Q65 IlA: nanuANS 351 au. Tu 2Qé6 lia: IgN3ARAOMSNIIS5:
J2nanuans 730 au. iovnnaoniBusngia:AtasnoniBay nin
TUSOUANIETUTIAYTILOU 48 AU. (?nonu'nnms|UauunLJa\1uam
qosssuaouaunswwom_w||a.msznu1mnsu business
transformation) 1anuUndegn 766 au. igavnnnisund 2.3 Wu
au. Tu 3Q65 11a: ||0n312nonuUnc1 168 au. Tu 2Q66 hanq INa
MNUSAURIIAUAYINSIMAQSUNTUUS:INFRSOUNIOAY

shonsRdIAnYIU 3Q66 S19TG 62% TGUNNNNAUSSTTOMSIIA:
s@iu 30% LIMNNAUSSTIRINLAS 5% LINNAUSSTIRCNUS:INA
lla: 2% WNNAUSSTIvAOSIAUY $191A 3Q66 aqav 8% YoY IWs:
IdSuwans:nuaNMsacavzevswidMNNaussiveomisialustu
(-14% YoY) na:naussiecnds:nA 1dovansmMansiadniion
aoauTLJnnm\]Usmmms?nuna\wu IA:NAUSSAVEOSIAUY (-18%
YoY) 'nnUsmmmsmunaoaumnwumaoudnou swldRanay
mnnaussn’o|hmuTLJhnm\1szomwuaumnnaussmmums (+

9% YoY) oouumam’nnLJsmmmsmunlwuaumnmmmsmao
ThUNa:sIMEAGATUARGIU SasIrlsIudulnuadg 8.2% 970
20.5% Tu 3Q65 |uo\lfo"mms'vunoounoa\ﬁunaussnfomms||a.
IJsduna:naussiacivus: mﬂou|Uumauwmswmwaonmmn
A0AYMUNAWAUNUOIMISANSRAVIU TURNAWNSAURNS WIUTU
naussnaINuasia: naussmaoo|a9\wmmsUsuswmau|uJoTh
Qsaunaumunu||a.msuaomuuemnuaumn?nms'oua\nwumn
Ju

BTG (NEUTRAL)

simawdaveliugau 24 uin

UsuGudrAryainnisds:gu ssindasunfuds:ing Tu 4Q66TD
symMansiuUs:nAUSUGIAavE 63 UIN/nN. (-39% YoY lia: -8%
QoQ) dhn3190AUNURAS: ounﬂsauouaauwausw?myn 66-68
uIn/nn. iassiainideluds: InFegN 36.5 UN/NN. (-18% YoY
Ia: -10% QoQ) IRYUAUQALNUAS: oustaumun 37-38 uIn/
nn. swmansTuUs.mﬁmgoumaoao\lg 2566 A 55 uIn/nn.
Tugounaidoua.n. 1MNUUANDOAONAUIULIN 62-67 UIN/NN.
Tuidouw.o.fivdvy0u BTG 1IFonsimansiuds:inAaiuyaciaald
142 1A:0199:USUADITUIUF 72-75 uIn/nn. TugruUauidou
w.9.-s.n. mnmsdsuodmu iGovan: 1) Sguratkuisuiila
Urymn1sanaouuwlenluomouomufos\m (BTG Tunsuonans
nanaouuwmwonghmunounuwu|haoosmnu98|w0\ﬂo) 2)
wus: neumsswuouuwsw|suaoodmuauna\mns*nmomo
aoaumnowoaunu nagvydeovdaaiugs:auguniuansini
itovan BTG moowodmuﬂnsThunmwwnawmamumsm
TsA ASF AARATYA: m’oomacﬂu 3Q67 Fvarilieuniugnsiu
Js: mﬂUsuomwuauﬁ 20 AUc>/U (IndIRgvnus: dureurialsn
ASF) 970 17 AuAoTud 2566 lia: 14.5 auastul 2565 dunu
91115803 Tu 3Q66 dunuddlwana:nINdidinAoNUNI (spot
price) ﬂOﬁ\]fj 11.7 uan/nn. (-4% YoY lla: -9% QoQ) na: 21.2
uIN/nN. (-7% YoY lia: -8% QoQ) Tu 4Q66TD dunudlwana:
MNADIKADVUNIN (spot price) AaaYE 10.6 UIN/NN. (-15% YoY
Az -9% QoQ) Nlaz 20.6 UIN/NN. (-11% YoY Nla: -3% QoQ) 9N
an1o:Nsiwn:Uanfidos1usuundu FuaEutRdununiswaa
25vanaviudn 3-4 IGoud ki ogwisfiau uSENANAIISIAN
olwaluds:nam: IBUIUlUFIVEUT 2567 mMuaouUmaqomu
AU Na:: oo\wumommﬂnsouzjuTuaa\]nums|un Uﬂnna
Indovluausnid Idousnonvdvaans:nudosIMNINADIKEDY
u 1H67

Jadu1dov: isvnaduiuilocdoguavaAna:dunu 1a:dasn
aonidunauau

fiSun QddsI, CFA
dn3insHnmsavnudaisliugudurannswe
0-2949-1004
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Earnings Brief

3Q66: mMisdinun1an EBITDA margin

CHG s1gvunisgns 3Q66 91Udu 326 au. (+26% YoY, +58%
QoQ) gun310a10A10 11% 970 EBITDA margin ANFVINSY 157
wn\nls UICUNISAISUNGTSA 1.1 Wuau. Tul 2566 (-60% YoY)
Fuuvgsnrisundiu 4Q66 4:1aula YoY daaay QoQ ndade
nQn1a Ia: 1.2 wuau. Tul 2567 (+13% YoY) N1sAanIsnisn
misa:auladunawiul 2567 SuiuyuuevndI EBITDA margin
:HaA2avINNTS: cuunulsuusn'v‘mfs\lwmma‘fhu 1S199ANISN

av NEUTRAL dnSu CHG dousmitmungaul 2567 $195v38
DCF i 3.8 UIN/H AU

3Q66: N1ls@Inun1a91n EBITDA margin CHG S1gvUNISANS
3Q66 9UdU 326 Au. (+26% YoY, +58% QoQ) ﬁunammo
AQ 11% 97N EBITDA margin ANZuINSy mInTsousIoMsTIAuTU
3Q65 (AMFuMBINudRusAZUTUINOSU) Ia: TU 2Q66 (MSUSU
A0S1WIAINYOAUUSMSTA3Q-19 'nnmach\lms§u2hs:§1uTué:>uaou
$191dAWSUINNISSNuGUouTA30-19 toun3RAITN) wusn
MIisUndiauia 15% YoY lla: 29% QoQ

swmsndnny

e s19ld 3Q66 ogf 2.1 WUAU. ITUBU 3% YoY Na: 16% QoQ
rINlusouusSNIsiA3a-19 wuaswididula 21% YoY la:
13% QoQ 10219NAUUSNIS USNNS IPD (36% 20vs191d)
i@ulanduinsunaan 24% YoY lia: 22% QoQ Tagldlsykyu
ANUSMSATUREIAUTASA-19 la: usmsmdoumomumm
(~4% ovsT91d) AIGUTAITUIU Tudru: AsoldaIniAsunIs
Us:AU&VAU (SC, 29% 20vs191a) 1dula 8% YoY Ia: 2%
QoQ KAIINDNISUSUSASIANUSNISIKUNIIUSI9KRDITNZU
avla 1 w.A. 2566

CHG (NEUTRAL)

simawdaseiiugau 3.80 UIN

e EBITDA margin ogR 29% Tu 3Q66 dn31 22.3% Tu 3Q65
1Az 19.9% U 2Q66 2Ns1WIGRIFIINSIZU NaIsIFo3
U19:1A091NN1sANTUNIURGIURTSYWYUIATHL
IsuwenuiapwIsad miaoa TUANK3aon TauidyudsuIdioy
qUoglu 59 1@ov (Wansn) Fuidadutunisiugovdaty
2Q66

AvUs:urrunasnils misund 9Méé ou‘ﬁ 818 au. (-67% YoY
MNFWANINUSNSTAS0-19) Aailu 74% FouUs:ncunisninls
1GudzouisT 1189vAvUSIUCUNSHNISUNGISA 1.1 wuau. ful
2566 (-60% YoY) FUNFIrTsUNGIU 4Q66 ud@ula Yoy id
aaav QoQ 1 nJavunQnIa la: 1.2 wuau. Tul 2567 (+13%
YoY) n1sAaranisnionnnisasiduiaviunaviul 2567 duiiu
YUUOVA EBITDA margin 2:HOA2ANRINNIS:AUNUISUISNAN
/wamumvmsau naoa (|LJom|uumsmuUuJuUnsn) 151
JuANISNAY NEUTRAL &1HSU CHG ODUSWmIthmUﬂuU 2567
98938 DCF A 3.8 UIN/AU TauduNU WACC A 6.7% Ia:n1s
IGUTAS:U:010R 3%

Jadoido: gdouinuntdusmsdouay NNSAANNAUUAAINS A
n1s: mununTs\JqumaThu

s:3u¥ Ug:nSovins
dn3insimsavnudasiiuudurannswe
0-2949-1002

raweenuch.piyakriengkai@scb.co.th
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3Q66: ]CISU"IﬁﬁII%\lIInS‘\ICI"IUﬂ’\O

ERW sw\nun‘ﬂsansnua\mns\ﬂu 3Q66 R 148 au. Kanlusou
s19NIsSTIAY stUnooun 156 au. ulucnomnamnudncﬂu
3Q65 NAa:IUBU 17% QoQ wauUs: naumsnua\mnsolous\muu
NdasInisiFunia: ARR na\wu 1IS7Aa3INIsUnGaon ERW
CE Usuc’iofiiiu YoY lla: QoQ 1u 4Q066 Toslmls\muu'v‘mqoma
nomnoommouns\launa. ARR RIBu3ulddoitiov ERW dvavna
gnss:o: monu\uuunaufs\msuuown HOP INN ncq:3g1g90oniU
Tuchuus: mnmnau |s1Tmsnc1\1 OUTPERFORM #&1HSU ERW G229
s1mld‘mu1saud 2567 7 6 uIN/Au naziden ERW 10uURuIdulu

naune\unso

3Q66: Icnsmannu\mns\lcnumo ERW s1gvuriisanshidvinsy
Tu 3Q66 N 148 au. uluoommnonuﬁns 12 au. U 3Q65 Il
IDU3U 4% QoQ MINTUsoUSITNSTIAL3VSOUTvATEIonouda
mluumsnmuoao\muisu||suTurgUu'nuou 8 au. stUnoozm
156 au. uJummmnonuUanu 3Q65 IA:1GUIU 17% QoQ wa
Us: neumsnnzm||ns\1To||s\muu'nnaoswmsmwnna- ARR nﬁ\mu

Us:1GudrAity9nnsus:guin3dinsa:h:

° msc‘i‘nGu\nuuﬁquns\lﬁuTu 4Q66 50sINSIIWNIOV ERW
ean 81-82% Tu 4Q66TD ADUINSYAIIN 3Q66 1OV N
R RIVISDRIVE-£ aomTumouha\]mnmomonsmwn
AUgNIsAAYIVWISINOU IlC]LJSUCDO?JUTUIOOUUJ 9. Ua3y
JUINAOUIFIUIN AD ARR RIGUIU ~5% N 3Q66 ERW GvAv
1UN8asINTSIFITNA 78-80% 1Az ARR 1GUIU 20% Yoy Tul
2566

° moTsmusuTuryUu'v U EBITDA 10uuoniulnsnaounis
aduvu ERW uo\mnuaTuumsno\l|n93TuryLJuu2muns\121\1
1WuwauInaUavdRIFvinsuyninnoviRusnviuds:nAla:
duszine Tuaru: Aounudsnaitiousnanannaunauturilia
ROANONW TSUNSy HOP INN 4 Ky TurtgJu 2:5u10a
digumsiu 1Q67 Togduithrunestul 2567 2:080s1MsIN
Win 75% Nla: ARR A 3,500 UN/Foy Fuistmasisuisuiurgu
:0 EBITDA iJuuoniutiisnzouniscnitiuniu a:asSwwananu
1BndoulAnu ERW Tul 2567 1s1Us:0uwazIanuldh 30-40
au. Tul 2567 Aaidu 4-5% douUs:uncumisminist 2567

ERW (OUTPERFORM)

£

simMawdaveliugau 6 uan

o Tsuiisu HOP INN 150 nrviul 2573 ERW SuAUNAYNSS:u:
momanu\nuunauTs\msuuorm HOP INN liciv:2gng0onTU
TuddsanAuIndu Taglud 2573 usEnAwdduTUNIU
Tsulisy HOP INN 150 11KV 97Uduriovin 14,000 Koy
nuvidu 105 nkvtuus:nATng (37N 51 IKgiudaq0u) 15 IKY
urgdu (370 4 1IKITUTRq0U) 14 IKIUTAUTUA (30 7 1Ky
uUaq0u) na:Rindoogiuds:inARTANUNIW 13U AvAlUS
valigy dulatide IMKAIA Syauu 1a:004I0SIAY

AvUs:uAtUNSATS 1S1ANa3ATSUNGYoT ERW 2:USUGIGIU
YoY 11a: QoQ Tu 4Q66 Tcho||s\muu'nnqomano\1|n93n
1FvINSvIuIA: ARR AIDUIU NG ERW A: gunnAfdonouda
didumsevisviisy 4 ||mTuryLJu ~30 AU. U 4Q66 (IHUFUIN
8 au. Tu 3Q66) Fva: ﬁxlmamThmTSﬁnsaoau YoY snAiUhrhung
aut 2567 aomswaun 6 UIN/HAU &SV EV/EBITDA 13 1N
(ANIDAYS:U:07D)

Jadoidon Ao 1) M2:IFASYINVI:A0AD FurAvwans: nuciomwu
dovnisIaunv 2) Ao wiIduouNIIISIdoN Ila: 3) munun
a\mu Furdvwans:nudonUaAINSHiuNMSATS

s:3u¥ Ug:nSavins
an3Ins1HMsaINUILToBUTIUGUKANNSWE
0-2949-1002
raweenuch.piyakriengkai@scb.co.th
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IAsygnalan (1) AulwygeaAUAN-NISWANQOAIMNSSUIGOUN.AIBUIULINNGIANG AUNIUADAIKYNETU (NBS) S19VIU
151 yeamuaNnIGoua.n.2oVIUUSUAU 7.6%YoY gundnindinsKIulwadsovdevaAtind0souInosmMansnd
9NOMILUIU 7% INUNMSWAONIAQAAIMNSSUITOUN.A.IOVAUUSUAIU 4.6%YoY HTNINUNSIAS1HAIONST
3NOMIBWIU 4.4% AdugoamsavnuiLAUNSWINDSTUZOY 10 IBouIsNZOVUU 1IDUFU 2.9%YoY ANJNUNJIASTK
AOMSTNUSIOMITUIU 3.1% lla:MsavnuANUOAUISUNSWEIouIUTUION 10 Ieunsnll acav 9.3% ZVLIgnd
Tudov 9 IdounsNNUSUAIAY 9.1% - Bulwindan (15 w.g. 66)

O anSgiwudat PPl +1.3% 1doua.n. mn:nmomsru ns:NsovIswUAKSIUIwu Gl IMGwaQ (PPI) amUu
mosoomumJo’nnmsTef’mao\lmmao Usudoua.n. Nl Gad PPl noTLJ USUao3U 1.3%YoY tuidoua.n. mnmn
UﬂDIf\SW.Hﬂ"IOﬂWSmn&OU‘ 1.9% ns:AU 2.2% Tuidoun.y. Aoudiati PPl Hugnu USUADIU 2.4%YoY Tuidoua.n. ch
N2NUN3IAS1EAMOMSTUNS:AU 2.7% 3 NS:QU 2.7% TuiGoun.y. - dulwindan (15 w.u. 66)

O 6op fUulu @3/66 aa 2.1% ngn3Aamsni IKanAssivaaldsng §gumnjt!u@mmua’1 wWAONTUAUIA
soumgluus:ine (GDP) Us:iasina 3/2566 USUGdAY 2.1%YoY (-0.5%QoQ) Ivgmgndnandinsihiulwaansow
JovdAling0soInesAMaNISNIsN0mANAVITUY 0.6% lIaidunsusudoavnsuisniusou 4 Tasuna dmnsuldaion
Qaddiay GDP THOOuIIS\]ﬁ\lUUU’]’ﬂﬂﬂ"lSTa"MU?JO\lﬂ’]ﬂSSﬂ’OhﬁOﬁ\l na: msntyduuwmﬁummnau lagmistdny
Joumngsivanay 0.6% Tulasuna 3 HAWINAACAY 1% Tulasuanountih a:RoUTRIRUSUSENE 4 SuauUsu
AOMSAYNUNIUNAWSIAMNAVIU - BuTWindAR (15 W.g. 66)

O anSyiwvvoanlanaaav 0.1% fuiGoua.n. ns:nsovwNuggansyIdaiwud voamuUanaaay 0.1% Tuidou
a.a. Fudunisusudravnsuisndudvicidoui.n. KaINITUIU 0.9% Tuidoun.y. yoaAlaniuidoua.n.lasu
WANS:NUAINNISAQAYIDNYDQNUSNYUAIAIWOSTINOS - dulwindan (15 w.g. 66) - SulWindan (15 w.y. 66)

aalanu O coaansansyISvAidoRounuanauKAN o TumsaomunomodsossoNuoswuososnTuoous (15 w.g.) oW
nnm\looswaoouunuwusuosansvndsuooawu uona Nl ooamsmﬂonsunuumnuoomdanaouﬂhsvn
USudoavdoun3inMsmanisnizeovindins ki AU ayticoaas ?J\nUuoauaomwuunaouimaouooamswomuu
AUANARUKAN 6 ANATUA:NSINU ITUIU 0.32% IA:AS:AU 104.3930 aoamsansyISvAmIboRyuiuNuluu ns au
151.3750 19U 9INS:0U 150.3420 19uTuSusvms (14 w.g.) uoooamsooumamuomuunumﬂs\mﬁoa As:Gu
0.8883 WSvr 7ns:Qu 0.8887 wsun, ooumluolnuunuooamsnnmm As:GU 1.3685 aoamsSiALIO 9NS:GU
1.3696 aoamsIAUI ||a:o'oumaxl|L‘ie?|ﬁuuﬁuTﬂsu165lou Ns:AU 10.5331 Tasun ns:Au 10.5776 1asun &@du
gissoumaviloingunuaoaaisansy Ns:Gu 1.0846 aoaals 7Ns:Au 1.0881 aoaasiududums lla:iudoud
SouMAVIANS:AU 1.2418 00aAS INS:AU 1.2499 aoaans - dUTWIAdAN (16 W.y. 66)

auAlnadnun O ﬂtytmuwuuouoacunnaa (WTI) aanalogeasnUoauluduws (15 w.g.) ravnansydaiwyadonihguduuy
FuuinnaAa la:nswaadiuluansgauiduds:3amsni n\1u AryryrthJudu WTI duueuidous.n. aaav 1.60
aoaas Ko 2% UaR 76.66 aoaas/uisisa doudnyrythijuduiusur (BRENT) dAuuouidouu.n. A0aAY 1.29
aoaans 1o 1.6% Uan 81.18 aoaans/unsisa - auluindar (16 w.y. 66)

() ﬁty[I_J'1nO\]ﬂﬁOﬁ"lOUDUOSﬂUOﬂUTUDUlUS (15 w. 9.) IUO\]’DWﬂﬂ']SII?J\]ﬂW?JO\]OOﬁﬂ'\SIIﬁ n'\SLU\]?JU?JO\]OOSW
&JﬁOE)UIInUlUUSUOSﬁHS’VIUUU’O’?UﬂOOUOﬁWO n\1u atyrgwno\lmomo COMEX (Commodl'ry Exchonge) Avuou
10oUs.A. A0AY 2.20 aoAAS KSo 0.11% UOI’] 1,964.30 aoaas/ooud - dulwindan (16 w.u. 66)

aaNaKu O aationohudaanakutiovesnlauoniuduws (15 w.g.) na\mnahsvwmmoaoumuuuﬂomﬁonmnmmo Furh
Thuna\mumouumsuwmsnm\]ansv (|uJo) 2:yGovesUSUBUSasI0oNITY Uona NG omowTous\muu'nnmswu
FUPOURUNAUANUAN MAYINUSBNNSIAQ lelLJuusunmUanszmszo\]ahs'v|U0|mumaUs nouNSAguIAuAQ
mjumauoomhnssumaT’ouatJon 34,991.21 90 1UIU 163.51 90 K80 +0.47%, (OT S&P500 Uon 4,502.88 70
ITUFU 7.18 90 K30 +0.16% 1A:03T Nasdag UaR 14,103.84 90 1TUFU 9.46 30 K30 +0.07% - dulWiAdar (16
w.9. 66)

AsUdoiAsugivna:aaratuds:ine

IFiSY3RINY O 'pifa-lulaszour' UanAn.d3na 'IAsug’ Jadaiguidulogy 2 UninaY tnsovavnuing 2 naudnu aovdiny
"niNa-lulsgouri” Us: mﬂumua\mu'ruinunun KAV "IFISUFN" MSOUSHS o\nuomumUs INFINJY 2 IIAUAU ")
A" INAOU 4 IAHANKYUBUWSTH G3RA AANDG msuvnmoTa Tulnsgour &v "adiBuines’ uen IBUKTTS

pNdIUA Tzfo'Tﬂs\lmso'vnaooalam LJmouumﬂa\lnuTnU aswinavnsnisousyuuasioa uds:nuaaniwtiou
KCN-IVAYUGNUGRRA-ADENEIU - NSVINWSSAA (16 W.9. 66)

(1) QS’VIS\IU]UIT\?N?OCIDU d.0.n. IﬁJSJO?JUI’dOUUﬂ"IﬂOCIH’]HnSSUIC]OU Q.A. CNHOTUSOU 16 100U Hﬂ\llﬂSU’Vﬂ’\?TU
Js: IﬂﬂlﬂuC]D’d']'V’]ﬂﬂ"lﬁ\lUOO\]HUﬂ hu: S’VH"IU'\CISﬂ']SOIIﬂHUUOﬂS UU ns: OUIHSU’Vﬂ'Vﬁ\]ﬂ']UU Tagraw NSty
vIasNs e-refund U'1IS\]I’ﬂﬂOUlUSOUﬂ\lﬁfy[yﬁmﬂ"lﬂS’gClS\]ﬂﬂul\DO U.A.-IV.9.67 1A:S:Y:91D - Tnusg (16 w.yu.
66)
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Asad

Qouid

asUaoifsugivia:aataluls:ing (do)

IFISY3NIINY O FuArz:aoldvuqadoluurun Ky '33u’ UaniDaiua: wa goAmMNssUASTUYUN MIAUAIU" AvAryryIuia
mwsaunsudna\musuo "wait and see" HAVAVASIUNONIOQ mloumsuvmnonoonﬂan anmzrryhunsolsoua\]
CAvE A Tuurunaanaguiduanau AdnuuaviasSUIAsyInvaswassAY Us:iou "ToRf" ryuyamNulyyrundusudo
ﬁuau NSVINWSSH? (16 W.Y. 66)

SET © seT Uan 1,415.17 90 ITUIU 29.13 90 (+2.10%) uamzroznv 63,738.22 A1uun mszroznumu G¥tUSUGIIU
OWaANORUNDNA Toum’oomao 1,400.26 70 lIA: voauaon 1,416.89 70 - dulWinoan (15 w.o. 66)

ACE & ACE adaldSumshaidonynaaarnannSwdiinuds:inAngiiogiu SET ESG Ratings Us:91U 2566 As:AU "AA"
TUNAUNSWYINS IWENU Q3/2566 sWIA 1,627.5 Auuin a:nlsn 316.8 &uuin Madkin COD Tsvludhdouoa
nadsvlWdhwasnuiavonag 6-7 Tnsums 1asus1gld-misiannsy - AURU (16 w.g. 66)

ADVANC <> ADVANC 1a59uUs: mﬂvnsmaosms\ﬂmy KANAN. TWidgoeyldainousoy 3BB KyuguanAMWuIa: 95 au
Yalgos wsaumunuwnavnsmuiasaunuwusumsnhmnhmv maomunwusuosauum 4 1GNINAINRNAUGAN
oouTau AURU (16 W.9. 66)

ADVANC & Als Uadado 388 -JASIF IﬁS'VﬂUUSl'U Hﬁ\]’V'IEJﬂWHUSI)U 28,371 Auun T4 JAS nud (15 w.9.) O'lUUﬁ’V Joraoy
UCII‘VS'V’]IIU\]ﬂﬂS\]InLU odads: HUIIﬂ ﬁOOOﬂIUUISD"] U aou||muTauaunqua|oTaleﬁ|2nno\1nuTns\1as1\1wuv'1u9\1
TUSu T 2 nidon aunovin JASIF HSOC’I\]ﬂO\]THU?JO\] AlS — 2J'DI'jU (16 w.y. 66)

APP <& APP UoVAANWIASLIA 4/2566 1auladau 1GurtNIdadowRatuATHU aoulngmsriwuRkaINkan 1o
aswmsiauianvgoangiia:nls — AURU (16 W.9. 66)

GABLE O GABIE Us:mrwaviu Q3/2566 Wosunsu Tnusigld 1,342 Auun 103U 11% Drifsans 67 Auuin 13y
12% yswidnwaawesugawdinsiGulagy 55% annUnou wseusnssivdfinumuwdeiloy asanindentudoia: 4
wWuduun sevsunissussigiaiuounna - NUAU (16 w.y. 66)

KTMS @ On KT™S "MLy WeAdIUzIaFY” avaniAvaany awdomznnu?ua:)uzjo\] KTMS lla: NEP 10 iaz18vdo
indoviaifuudoitiov huuma\nuUuncr 500 Auuin LusoumuhuwaszS\mumaouwﬂmlnau 2.Unus il Mando
iaEanawd 2566 109S79IG 9 1GoUNSN 110: 333.45 AUUIN ITUBU 20.24% (YoY) - AUAU (16 W.u. 66)

MASTER (1) MASTER T¥dwavulasua 3/2566 nosalnula noramisigwosa 99.8 Auuin auTmmvoomso\mUﬂno
do FoFFuchvndauinidusniswiu AUEUSKHISIAUKUNTODAITASIIAS A2 zroumes'iwsaoa?myauu
2566 |UavuanTs\lwmuwaﬂavnssu|Uuﬁ|U|waoaonw|na AURU (16 W.9. 66)

ORI < ORl |suTnsJueomUTn\1mu agida 12 TasumisTrld YaAIsouUNo 1.5 KouAULUIN Uulnvdooanuanuith Kay
9 1dourildndd 3.6 Kouduuin — AUARU (16 W.9. 66)

SABUY 4> SABUY 4uiio DHL Juluiaa "SABUY Dee" YNS:AUNISIUAY SNIN: aanalufooulau- ﬂﬁUﬁJUSTﬂﬂUFﬂHU nnu
I WHUINSWWOSASIUAQINAY ﬁUUUIIO. 23,000 &1 KOvILIYFIUSUNSWEY HUUIT]LUSI)ULJ 2567 TC'IC'IOIUO\] - nu
AU (16 W.g. 66)

SAF & SAF gwuridsviwidh unegugnAwAanturio:qlItiou duuealkny "as. vy 05u10301uY" Guithsw1au
2567 10 50% AuSas ANTSIUGU (Gross Profit Margin) NAUdS:QU 25-30% AavTKUwSoulSon U U - AUAU (16 W..
66)

SELIC @ SEUC Uavulasund 3/2566 O‘ustans 45.36 mumn ITUIU 102.5% NTASUIARDU 1A 221.3% 9INFIN
IGuofuovUAIAD mcnouimwnnnnaussm ridaausniasunanou wsousunsunuumnms|wuao\1m\12nsTh
ASOUAAL- mn\mauanmn\ﬂuua dwUs:nA IaSuUdas IMswaaKyUIUIaaiau - NUARU (16 w.g. 66)

TMILL O T™MILL wavulasuna 3/2566 awoawaswmdsumaoau qalsviunnisisys: uwamonzmlmnswma\ﬂoweu
9sINIANU IIA:MTRANATMANYSIY ths MATGGULCiosoURUNUSENNAGUEAIU IGTUTR9: nhonqocnuq W
16 wSaundnns: |Uwfo’w|\1u0umas.h:>’1\1ma 0.08 UNCIORU - NUKU (16 W.. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

Chg (pts) 1D WTD MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 Nam 4,503 718 0.2 2.0 74 173 203 18.6 (0.6) 9.5 41 37 184 18.6
Euro Stoxx 600 /A 455 192 04 25 48 70 125 121 46 32 18 1.6 13.2 127
Japan T 33,520 823.77 25 29 8.6 285 239 191 (23) 254 19 18 77 9.2
Hang Seng Al 18,079 68214 39 51 5.6 (8.6) 9.2 83 59 9.7 1.0 0.9 10.7 10.9
MSCI Asia x J D 604 0.00 0.0 0.8 39 (2.5) 14.2 1.8 (58) 209 14 13 9.9 11.0
Philippines VT 6,171 60.25 10 0.1 33 6.0) 1.7 10.6 13.2 10.2 14 13 12.0 19
Indonesia —— 6,958 9615 14 22 31 1.6 141 12,6 63 123 0.0 0.0 03 0.3
Malaysia — 1,467 1512 1.0 15 17 19) 14.5 132 63 10.0 13 12 9.0 9.4
Thailand ~ 1,415 2913 2.1 1.8 24 (15.2) 16.8 14.4 (105)  16.6 14 13 82 9.4
Asean 4 - simple avg. 1.4 1.4 2.6 (5.4) 14.3 12.7 3.8 12.3 1.0 1.0 7.4 7.8
China M 3,073 16.76 0.5 11 18 (0.5) ns 10.0 14.2 14.6 12 11 10.8 13
India P 65,676 742.06 11 12 28 79 221 18.9 18.0 16.9 31 27 14.0 14.4
Singapore P 3132 2746 09 0.8 21 37) 104 1041 18.9 2.7 1.0 1.0 10.0 10.1
Taiwan ——y 17,129 213.07 13 2.7 70 212 184 15.4 (31.3) 200 23 21 12,6 13.8
Korea e 2,487 53.42 2.2 32 9.2 1.2 15.1 9.9 (279) 523 0.9 0.8 6.0 8.4
Others 1.2 1.8 4.6 7.2 15.5 12.8 (1.6) 213 1.7 1.6 10.7 1.6

N1SINABUIMISIINAUQAAINNSSUIDNAAIQARUNITNIA

Price performance (%) * Real Estate
15-Nov Wow MoM YTD Chemicdls
Banking 0.91 847 6.69 552
Chemicals 115 143 316 065 Construction Mat.
Construction Mat. 107 175 485 18.94 Telecommunications
Consumer Products 0.51 0.64 2.20 (9.70) Banking
Health Care 0.56 0.08 0.84 (0.50) Transportation
Oil, Gas & Coal 088 124 331 165 ol Gos & Coal
Real Estate 1.64 0.21 221 (1916)
Health Care
Retail - Consumer Staples 0.51 0.64 2.20 (9.70)
Telecommunications 0.91 146 235 7.21 Retail - Consumer Staples
Transportation 0.88 162 9.37 477 Consumer Products ' ' | ' ' ' '
®Regional ~ Thailand (20) (10) 0.0 10 20 3.0 40

* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN

n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY

Price performance (%) Petrochemicals
15-Nov Wow MTD YTD mai

Banking 0.15 (1.47) (0.83) (3.70) Commerce |

Commerce 2.82 147 2.95 (19.39) Property |

Construction Materials 0.85 1.72) 118 (17.39) Food & Beverage |

Energy & Utilities 2,08 262 3.88 (17.25) SET50 |

Foad & Beverage e o 260 (599  —

Health Care 195 (316) (3.05) (841) Energy & Utilities |

ICT 043 (1.02) 0.77 (9.09) Health Care |

Petrochemicals 3.34 120 7.73 (28.26) Construction Materials :

Property 2.51 142 3.34 (16.62) Transportation |

Transportation 0.71 (0.16) 254 (13.46) IcT |

SET 210 0.24 241 (15.19) Banking ' ' ' ' ' ' ' '

SET50 21 074 261 (12.57) 00 05 10 15 20 25 30 35 40

MAI 3.28 <O39) 2.04 (31 .43) (% Change 1 day)

YaAIN1SFo2NY 10 Sudu SIMNTUFU 10 Sudu sIMAcaY 10 Sudu

Stock Price Value Chg IStock Price Value Chg fIStock Price Value Chg
((G)9) (Btmn) (%) ((G)9) (Btmn) (%) [(G)9) (Btmn) (%)

BBL 151.50 3,083.90 (0.66) NATION 0.07 0.01 16.67 SDC 0.04 01 (20.00)

CPALL 57.25 2,317.04 3.62 HUMAN 10.60 72.54 15.85 ROH 2.50 0.65 (8.76)

ADVANC 218.00 2,136.28 (2.24) FNS 334 10.20 12.84 BJCHI 1.29 3.77 (7.19)

BDMS 2650 1,961.06 291 TFI 0.09 0.04 1250 TSTE 9.40 0.25 (6.93)

SCB 98.50 1,650.03 & YIS 49.50 161.44 1.86 TGPRO 0.14 235 (6.67)

DELTA 84.25 1,700.62 7.32 SAK 454 34.04 1.27 B52 1.34 0.29 (6.29)

KTB 18.40 1,617.66 (1.08) FANCY 0.40 0.07 nn s&J 53.25 0.19 617)

KBANK 132.00 1,686.01 - EA 46.25 1,214.59 947 AIMCG 4.48 267 (4.68)

HANA 4825 1,581.83 9.04 HANA 4825 1,581.69 9.04 PPP 1.80 0.05 (4.26)

PTT 34.25 1,480.17 148 GPSC 46.75 1,432.90 8.72 SENA 2.34 3.47 (410)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
15-Nov-23 100 44 (©) 10 1,645 539
14-Nov-23 0 (@] @) m 14) 462 144
13-Nov-23 [@3) @ 5) (15) m3) 690 1
10-Nov-23 (66) (45) m 15 (10) 639 (227) 16
9-Nov-23 87) (30) 3 12 (33) (176) (45) 206
Weekly
WTD 99 30 ) m 19) m3) 2,797 683 2,099
10-Nov-23 (262) 31 2 145 (50) 362 698 1,293 0
3-Nov-23 (88) (159) (16) 35 8 (624) 37 (80) 2,099
27-Oct-23 (72) (196) (36) (83) (57) (1,503) (2,255) an7 7
20-Oct-23 m2) (208) 24) 129) 32 m3) (1,769) 213 1,432
Monthly
MTD (166) 151) a7 183 (69) (18) 4,204 2,237 2,099
Oct-23 (431) (496) arn (461) m2) (2,657) (4,957) (2,497) 19,545
Sep-23 (616) (263) (464) 143 (186) (2,273) (5.885) (1,694) (32,771)
Aug-23 (443) (1,319) 137 31 am 1,726 (4,549) (570) (8,070)
YTD (4,998) (957) 9N17) (719) (526) 11,983 (2,933) 6,048 32,782

goaFowdNSs1wSugavinavnudwdiuds:inaing

3,559 Equity SETS50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
2 1207 5 l
£ 15-Nov-23 3,559 49278 8,686 4017
g T T T T T T T T T Weekly
G75)  (s61) (CD) 3,503 48,127 8,488 (1,450)
(1,437) (1,549) (9,343) (37.634) (6,552) 13,474
@.12) (2385 G 16,869 3,021 7
(2.598) 26,866 4,652 10,973
(4,053) 13,528 2,448 9.773)
172
<l 16,829 16,780 13.905 (5,926) 49,114 8,679 11,018
= 4,324 i Oct-23 (15,737) 20,871 3,801 16,559
2 | i i i i i i i i i Sep-23 (21.973) (186,259) (34,383) (22113)
6471 Aug-23 (15.449) (66,806) (12,260) (36.941)
(14,050) (1496) (19,941() ) (15,056) Quarterly
QTD (21,663) 69,985 12,480 27,577
3,026 478 8,620 2,908 3415 2279 4,017 3023 (50,031) (123,844) (22.416) (26,109)
e 0 e e 0 H 20 (50.263) (85,648) (15.901) (7.364)
5 702) 1023 (56,876) (107,230) (22,225) 22,792
£ (3749) (4 766) 4022 52,459 106,759 21,545 105,445
a . . . . . N . N . . YTD (178,833) (246,737) (48,062) 16,896
[¢) [e] ¢} [¢) ¢} o [¢) o [¢) o 2022 202,694 80,374 17,729 213,107
z z z z Z z z z z Z 2021 (48,578) 24434 5,053 212,522
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
100,000 (Foreign Accumulate - Btmn) (SET Index)| 13(5)8 (pts) o) [ 0
, 1,070 |
50,000 - F 1700 30.0
L 1650 1,020 - i
0 iy - 1600 ’-‘w\»JM 260
- 1550 970
(50,000) -
- 1500 220
L 920 - :
(100,000) 1 1450
- 1400 80
(150,000) 1 = Foreign Accumulate (1Year) r 1350 870 1 ——SET50 Index (LHS) ’
o= SET Index r 1300 % Foreign Ownership (RHS)
(200,000) - L 1250 820 T T T T T T T T T T T T 14.0
N N M oM oMmoMm oM oM oM M M MM § & 8 & 8 &8 2% ¥ &% 8% 8 2 O
RN U B I L S D O T T
s 85 2253533588 3 s g 5 ¢ 2 g8 53 7 § 8 8
msao/aqusaa\luna\lqum\wm
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BANPU 922 57.00 465 BBL 2725 (2.63) (399) KBANK 378 ADVANC (592)
ADVANC 3652 138 301  BDMS 24.74 (6.75) (179)  HANA 361 KTB (199)
MTC 426 333 146  BBL 2725 (2.63) (399) DELTA 303 PTTEP (195)
KKP 9.68 198 103 TOP 1316 (213) (106) PTT 286 SCB (103)
BH 3717 036 81  CPALL 2957 (72) (98) GPSC 270 JMT (82)
INTUCH 29.88 093 67 SCC 1134 (0.29) (84) BDMS 266 BH (59)
MINT 3128 187 52 AOT 835 (110) (75) SAWAD 229 WHA (59)
KTB 10.92 246 45  CPN 20.92 (0.65) (43) EA 200 INTUCH (59)
PTT 8.02 125 43 KBANK 4327 (0.24) (31) BGRIM 187 AOT (59)
IRPC 437 17.69 36 TIDLOR 2873 (1.05) (24) OSP 186 HMPRO (57

* Us:umslag InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
simua 15 w.o. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 1418 014 1.87) 17.61) (42.24) (34.56)
Europe CDS (bps) 70.864 (0.49) (5.45) (13.18) (40.07) (19.75)
LIBOR OIS Spread (bps) 0 0.00 0.00 0.00 (32.76) (16.30)
TED Spread (bps) 0.2451 (2.80) 367 6.67 (20.49) (17.93)
Sasuanivagu:
Dollar Index 104.39 032 (1.09) a.71) (5.77) 0.87
anSgaoaas/uin 3553 0.04 0.04 1.98) (4.68) 2.99
gls/anSgooaans 1.08 (0.28) 1.31 275 8.94 135
an§gooams’/upur§ﬂ!u 151.29 0.64 027 119 316 15.40
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 252% 214) 119) (5.91) 67.82 88.39
Sas1gwddiustassyuiaing 10 U 3.06% (10.74) (8.40) (25.35) (12.39) 41.33
Sas1owdvdiusUasSyuaansy 2 U 4.93% 9.90 0.12) (18.04) 23.68 49.46
Sas1dwdulustassyuaansy 10 U 453% 957 406 (21.63) 36.68 65.65
AuAInANtuzi:
CRB Index 53245 (0.26) (050) (2.20) (4.79) (4.03)
navAIiNY (coamScioooud) 1,958.90 021 0.46 207 16.59 742
AMSNAU (0oamSaousisa) 592 5.90 553 4545 (10.03) (43.83)
uuaanaqiu (aoaaSaoUISISA) 83.82 (0.05) 1.96 6.46 (10.48) 858
Uuaanatioyosn (aoaanscioulsIsa) 76.66 (2.04) 177 M.54) 17.22) 58.26
AS20NIBO (90) 1,688.00 156 10.33 (14.40) 2759 142
. - o o . s - o o .
dasrwanauinuwusvas 10 U aavlnuua:ahsgﬂ wanwdaswaasuinuwusuas 10 U aa\ﬂnaua:ahsgﬂ
60 1 00 &9 e —
50 TH GB10Y ©2)
04 A
4.0 i
0.6 +2SD=-082
0.8) -——
3.0 (1 o) +1SD=-101
UST 10Y (0 N W Avg = -1.21
2.0 A1 (1.2) — il N,
1.4)
1.0 A a9 -1SD = -141
6 1 25D = -161
0.0 r r r r r r r r r r . . 18) -
L I9) c IS < L > c 5 o R > > I°) c a < L > c 5 o a = >
£ 8 35 ¢ 2 28 35 2 § 8 8 2 88 &2 22 3> 32 8§ 8 2
- - - - - —_ ] -
dasmaniJagu THB/USD msunaeulmaauaoswnanlUauuTuqun1noooaaa1s aso
4 (THB/USD, -
40.0 7 (THB/USD) South Korean Won i
Taiwan Dollar
38.0 ) ) E
+2SD = 36.67 Indonesian Rupiah |
260 A H1SD=3574 Malaysian Ringgit |
' Avg = 3481 Philippines Peso ]
340 | Indian Rupee i
’ -1SD = 33.88 Offshore Deliverable CNY ]
32.0 A -2SD=3295 Hong Kong Dollar ]
China Renminbi |
30,0 A _ Thai Baht i
Singapore Dollar |
28.0 T T r r r r r r r r r . Japanese Yen . . . . . :
§ 8 & & &8 2% & g 8 & 88 & 7 (1.0) (05) 00 05 10 15 20 25
3 3 § 8 & s 3 5 3 ? & B 3 o
z [a) ) w b < > S - Z %) [} z (% Change 1 day)
novA UJudu Brent
2100 _(US$/Trog ounce) +2SD = 205554 110 7 (US$/bbl)
’ 100 - +2SD = 9545
2000 A +1SD = 1984.76
§ 90 - +1SD = 89.27
1,900 - Avg = 83.09
Avg = 191397 80 -1SD = 76.91
1,800 A -1SD = 184318 70 | -2SD=7073
4 -2SD=1772.39
1,700 60
1,600 - 50 4
1,500 A 40
1,400 T T T T T T T T T T T d 30 r r T T T T T T T T T T
> 19} c e} = I > c S o Q + > > o) c o o L > c 5 o a = >
288 &2 <2 3> 2806 2 2 &35 22 & 2 335 2 88 2

Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw

OO OO O nnovestx O @innovestx innGvest” Page 10




¥ A0,
Qould
Update samauminafitun

As of Avg. Price Avg. Price Avg. Price Update

15-Nov-23 QTD in 4Q23 in 22 in'23
CRB Index 532.45 (05) 542.04 (23) (63) 592.61 10.66 549.88 (72)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 83.25 22 88.63 22 ©7) 9710 4,01 8235  (152)  Daily
Brent Crude (US$/bbl) 82.48 (26) 8915 28 (14) 101.22 4368 8309  (179)  Daily
West Texas Int. Cushing (US$/bbl) 76.66 0.9 83.20 12 (17.3) 9454 3891 7815 (173)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 88.13 a7 93.73 37 (638) 107.55 4975 8682  (193)  Doily
Natural Gas Henry Hub (US$/mmBTU) 315 0.9 338 (43) (39.9) 508 65.05 367  (279)  Daily
Coal Price NEX (US$/MT) 121.32 12 13518 (58) (68.3) 36493 163.91 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 101.89 (39) 110.53 1.0) 17.0) 130.86 68.80 10373 (207)  Doily
Gas Oil - Dubai (US$/bbl) 18.64 12) 2190 (12.0) (374) 3376 289.67 2139 (367  Daily
Gasoline, 92 RON Spot (US$/bbl) 101.89 9.7 110,53 1.0) 17.0) 130.86 68.80 10373 (207)  Doily
Gasoline - Dubai (US$/bbl) 18.64 140.2 2190 (12.0) (374) 3376 289.67 2139 (367  Doaily
Fuel Oil 180 Singapore Spot (US$/bbl) 70.62 09 7312 (345) 01 80.50 2512 70.23 (128)  Daily
Fuel Oil - Dubai (US$/bbl) (12.63) (164) (1551 109.0 (383) -16.60 266.88 (1212)  (270)  Daily
Jet Kerosene - Spot Price (US$/bbl) 106.68 (39) 1270 01 1.7 126.09 6169 105.29 (165)  Daily
Jet Kerosene - Dubai (US$/bbl) 23.43 (98) 24,06 (72) (182) 2899 21781 2294 (208  Daily
SG Refinery Margin (US$/bbl) 5.92 55 426 (554) (39.5) 688 9617 688  (360)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 855 0.0 866 5.0 (e3) 1,001 (0.87) 833 (16.8)  Tuesday
Ethylene Spread (US$/MT) 206 “2) 208 5090 194 212 “121) 180 (150 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 0.0 826 28 82) 990 (1.54) 852 (139)  Tuvesday
Propylene Spread (US$/MT) 171 50) 167 29 (14) 201 (4362) 199 09 Daily
Naphtha - Singapore Spot FOB (US$/MT) 650 14 658 1 (74) 789 2157 653  (172)  Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,000 0.0 1,033 29 47 1180 0.08 1,041 m8)  Tuesday
HDPE-Naphtha Spread (US$/MT) 351 (25) 375 188.7 05 397 (26.21) 388 09 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,010 0.0 1,042 51 @11y 1438 (5.75) 1060  (263)  Tuesday
LDPE-Naphtha Spread (US$/MT) 361 24) 383 1886 (370 649 (25.97) 407 (373 Daily
PP Film, Spot South East Asia (US$/MT) 960 0.0 982 28 (8.9) 1174 (9.60) 1,007 (142)  Tuesday
PP Spread (US$/MT) 31 28) 323 65 a7 385 (40.73) 354 60) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480 0.0 479 0.9) 9.6) 585 (13.93) 500 (145)  Tuesday
MEG Spread (US$/MT) -50 00 -58 12059 2110 -36 (167.17) -7 nm. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,095 0.0 1,105 (3.0) 94) 1,261 4096 1,708 (12.2)  Tuesday
Paraxylene Spread (US$/MT) 392 40 356 (12.2) ‘9 442 4251 412 7.0) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 226 (255) 162 (132) 957 745 (3799) 223 540 Daily
Toluene, FOB Korea Spot (US$/MT) 875 0.0 894 (6.3) (8.8) 963 3226 900 (65) Tuesday
Benzene, CFR Japan Spot (US$/MT) 930 0.0 946 36 (7.0) 1,057 1352 921 (128)  Tuesday
Benzene Spread (US$/MT) 352 34) 366 68 (10.8) 367 438 349 48) Daily
Benzene - 92 RON Spread (US$/MT) 61 (55.9) 4 (109.3) (103.0) -59 (122.03) 36 (160.9) Daily
Condensate (US$/MT) 703 @0 748 22 9.6 818 4013 696  (150)  Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 800 0.0 791 25) (10.2) 885 2547 807 89) Tuesday
PTA Spread (US$/MT) 66 00 57 52 (20.5) 40 (6202) 65 605  Tuesdoy

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 801 (64) (20.0) 1152 (20.27) 853 (260)  Tuvesday
Ethylene Spread (US$/MT) 565 6 593 (176) (283) 940 (1330 672 (285) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 276 19 (323) 543 (26.02) 29 (464)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,960 (0.5) 1,933 03 n9 1,802 0417 1,932 72 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8213 02 8,061 (4.0) 43 8805 (5.25) 8534 GO Daily
Silver Future (US$/Troy Ounce) 24 36 23 (5.6) 141 23 (12.65) 24 58 Daily
China Composite Steel Prices (CNY/MT) 4,238 11 4135 0.1 (6.0) 4,770 (12.85) 4255 (10.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,735 23 3,649 (4.0) @1 5136 1559 3852 (250) Doy
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 171 12 164 80 (03) 184 (11.85) 157 (145)  Daily
Sugar #11 (US$/LB) 27 13) 27 79 56.7 18 16.35 25 339 Daily

Freight Rate
Baltic Freight Index: BDIY 1,688 83 1763 479 72 1,931 (33.89) 1263 (346) Daily
Baltic Supramax Index: BSI58 1,133 33 1,202 319 (32.8) 2,006 (17.27) 980 (511) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Polyolefins-Naphtha spreads
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- A5aa
Qoud

Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada rowsla 1SAIOSA
(G} (uan) (uIn) 15 w.g. 66 g

THG-R 124,300 7,555,075 60.78 6175 a.57) 24.50
RATCH-R 2,677,500 84,330,375 3150 32.00 (1.58) 2313
AIT 164,900 686,230 416 418 (0.44) 2262
INTUCH-R 807,100 58,090,100 n97 72.50 (0.73) 16.98
AOT-R 2,087,900 142,759,400 68.37 68.50 (0.18) 15.84
EKH 96,500 737,900 7.65 7.65 (0.04) 15.52
KSL 291,700 819,084 281 282 (0.43) 15.28
SCB-R 2,474,800 244,598,775 98.84 98.50 0.34 14.84
QH-R 3,434,300 7,555,460 220 220 0.00 14.42
AYUD 300 10,725 35.75 36.00 (0.69) 14.29
TIPH 145,200 4,358,750 30.02 30.00 0.06 13.69
GULF 2,160,200 98,843,650 4576 4575 0.01 13.33
BTS-R 1,683,700 12,286,005 7.30 7.30 (0.04) 1291
PTTEP-R 802,000 129,803,600 161.85 162.00 (0.09) 12.82
CENTEL-R 874,500 37,232,675 4259 43125 (1.54) 178
BTS 1,517,800 11,080,225 7.30 7.30 0.00 .64
RCL 254,400 5,218,420 2051 2050 0.06 147
BAFS-R 54,900 1,345,120 24.50 24.80 (1.20) 11.20
NDXO01 88,100 1,312,690 14.90 0.13 11,673.94 1.09
SCGP 1,109,900 41,521,225 3741 3750 0.24) 10.97
SAPPE-R 72,200 5,379,500 74.51 74.00 0.69 10.48
IRPC 6,734,400 13,659,922 2.03 2.04 (0.57) 1013
STA 543,600 8,270,810 15.21 15.40 1.20) 10.04
TISCO-R 212,700 20,706,325 97.35 97.75 (047) 9.95
TVO-R 1,300 240,760 2131 2140 (0.44) 9.84
LANNA-R 58,900 851,120 14.45 14.50 (0.34) 9.61
AOT 1,260,600 86,299,025 6846 68.50 (0.06) 956
PSH-R 49,600 610,080 12.30 12.40 (0.87) 9.38
BCPG 489,500 4,166,475 851 8.60 1.03) 9.37
SHR 480,500 1,289,728 2.68 270 (0.59) 918
SIRI 6,441,000 10,758,881 167 1.68 (0.57) 913
DMT 165,100 2,047,690 12.40 12.60 1.57) 9.04
BBL 1,817,500 277,330,350 15259 15150 0.72 8.95
AWC-R 5,918,900 21,483,688 3.63 3.64 (0.28) 8.86
CBG 557,900 41,400,475 7421 74.75 (0.73) 8.82
CKP 288,300 912,246 3.16 3.20 (112) 882
GLOBAL 943,400 16,393,800 17.38 17.50 (0.70) 842
AH 51,000 1,530,000 30.00 30.25 (0.83) 837
CcK 101,200 2,193,150 21.67 21.60 0.33 8.31
LH 2,327,100 17,784,360 7.64 765 (0.10) 8.28
TCAP 125,600 6,131,850 48.82 49.00 (0.37) 824
BCH-R 448,700 9,260,530 20.64 20.80 (0.78) 817
BCH 438,900 9,087,690 20.71 20.80 (0.45) 799
AMATA-R 872,800 21,221,830 24.31 2440 (0.35) 766
CPF 1,401,500 25,823,060 1843 18.60 (0.94) 762
EGCO 167,600 21,434,500 127.89 129.50 (1.24) 7.60
AWC 4,911,000 17,772,362 362 3.64 (0.58) 7.35
ITC-R 418,400 8,176,860 19.54 19.40 0.74 7.30
TCAP-R 110,300 5,389,800 48.86 49.00 (0.28) 723
AS 38,100 268,325 7.04 7.05 (0.10) 722
BLA-R 191,900 3,844,990 20.04 20.20 (0.81) 722
KTC 517,000 24,884,400 4813 4875 1.27) 7.20
FSMART 152,300 1,081,440 7.10 710 0.01 719
MINT 1,758,100 49,096,200 27.93 28.00 0.27) 714
EGCO-R 157,200 20,233,700 12871 129.50 (0.61) 713
CK-R 86,500 1,873,980 21.66 21.60 0.30 m
TISCO 150,900 14,701,475 9743 97.75 (0.33) 7.06
PRM 534,900 2,995,610 5.60 5.65 (0.88) 7.05
BANPU 11,271,000 91,203,530 8.09 815 0.71) 7.02
MAJOR-R 297,400 4,714,250 15.85 16.00 (0.93) 7.02
BJC 328,700 9,153,950 27.85 28.25 142) 7.01
TTB 21,215,900 34,426,953 1.62 1.64 (1.06) 6.99
ADVANC 675,800 149,084,600 220.60 218.00 119 6.98
KTB 6,038,200 111,251,590 18.42 1840 013 6.87
CRC-R 1,006,000 39,704,500 3947 39.25 055 6.83
KTC-R 486,900 23,493,025 4825 4875 (1.03) 6.78
STA-R 365,200 5,501,230 15.06 15.40 (218) 6.75
RABBIT 2,020,100 111,055 055 0.56 .79 671
Nee 79,300 23,035,700 29049 290.00 0.17 6.63
WORK 11,500 125,430 1091 11.00 (0.85) 643
THANI 548,500 1,540,066 281 2.80 0.28 6.36
GPSC-R 1,941,900 90,405,175 46.56 46.75 (042) 6.28
IVL-R 2,119,100 50,589,010 23.87 24.70 (335) 622
BEAUTY 146,300 68,761 047 047 (0.00) 6.03
M 29,600 1,213,600 41.00 41,50 (1.20) 595
KCE 927,300 48,758,225 52.58 53.00 0.79) 5.94
BEM 1,277,700 10,157,715 795 8.00 (0.62) 587
EA 1,580,500 70,821,375 44.81 46.25 [€XD) 587
HMPRO 1,990,100 24,575,840 12.35 12.30 0.40 587
CBG-R 368,700 27,416,650 74.36 74.75 (0.52) 5.83
KBANK 697,000 92,366,050 13252 132.00 0.39 581
SKY 223,400 6,148,450 2752 27.75 (0.82) 5.75
AAV 1,587,600 3,259,940 2.05 2.06 (0.32) 573
BCP 813,800 36,305,325 44.61 44.25 0.82 572
BJC-R 264,600 7,388,800 27.92 28.25 115) 5.64
KTB-R 4,934,000 90,873,960 18.42 18.40 010 5.61
PTT 2,372,100 80,972,375 3414 34.25 (0.33) 547
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yaAIN1sAnozasa SIAI0AY i r3wsmUa

(G (un) (un) usINAUIOSA

RATCH 632,900 19,808,125 X

PTTGC 1,232,900 46,459,050 37.68 38.00 545
TU 413,100 5,723,020 13.85 13.90 542
IVL 1,819,700 43,557,360 23.94 24.70 534
COM7 2,078,900 46,912,100 2257 22.80 533
BEM-R 1,155,800 9,185,955 7.95 8.00 531
RJH 3,600 95,400 26.50 2650 5.25
CPN 418,500 27,962,925 66.82 66.75 0.10 5.24
CRC 766,400 30,119,050 39.30 39.25 0413 5.21
TLI 648,100 6,676,750 10.30 10.40 (0.94) 517
RS-R 99,100 1,347,340 13.60 13.50 07 51
CPN-R 403,900 26,974,075 66.78 66.75 0.05 5.06
AP 477,900 5,403,510 .31 11.30 0.06 4.99
KBANK-R 596,900 79,073,100 13247 132.00 0.36 4.98
EPG-R 169,700 1,235,675 7.28 7.20 113 4.92
INTUCH 233,300 16,797,675 72.00 72.50 (0.69) 49
SISB 99,000 3,051,550 30.82 31.00 (0.57) 4.89
TPIPL 217,300 302,903 139 140 (0.43) 4.85
GUNKUL 3,261,400 8,509,482 2.61 2.66 1.91) 4.82
SJWD 424,700 5,312,310 12.51 12.80 (2.28) 4.77
TQM-R 27,00 796,950 29.41 28.50 319 4.75
SPALI 332,400 6,074,130 18.27 18.20 0.40 474
EA-R 1,268,800 56,869,550 44.82 46.25 (3.09) 4.7
BEC-R 86,100 488,870 5.68 5.70 (0.39) 4.70
BLA 124,400 2,500,840 20.10 20.20 (0.48) 4.68
DELTA-R 905,500 75,661,300 83.56 84.25 (0.82) 4.66
HMPRO-R 1,572,800 19,458,470 12.37 12.30 0.58 4.64
SAT 57,200 1,008,220 17.63 17.60 0.15 4.62
TTA-R 285,500 1,408,758 4.93 5.00 131 4.56
KKP-R 320,600 16,253,200 50.70 5175 (2.04) 452
TQM 24,900 726,950 2919 28.50 244 437
MTC 1,219,400 53,519,225 43.89 43.75 032 4.32
XPG 3,080,200 3,156,342 1.02 1.05 (247 4.30
DCC 328,700 495,582 1.51 1.51 (0.15) 4.26
BCPG-R 221,500 1,864,715 8.42 8.60 [AD) 4.24
OSP 974,000 24,047,740 24.69 24.80 (0.44) 418
KKP 296,600 14,947,025 50.39 5175 (2.62) 418
ORI 198,000 1,769,710 8.94 9.05 (1.24) 417
BDMS 3,044,300 80,185,350 26.34 26.50 (0.61) 413
CENTEL 305,000 12,847,325 4212 43.25 (2.67) 4m
TIDLOR-R 2,603,700 59,156,520 2272 22.90 (0.79) 4.09
MBK 62,000 978,980 15.79 16.00 (1.31) 4.07
SAWAD 1,106,000 51,441,025 46.51 46.75 (0.57) 4.07
CPALL 1,647,400 93,539,600 56.78 57.25 (0.82) 4.05
AMATA 459,700 11,120,730 2419 24.40 (0.86) 4.03
ORI-R 189,500 1,696,960 8.95 9.05 (1.05) 399
ITD 100,400 128,879 1.28 1.28 0.29 398
PSH 21,000 258,300 12.30 1240 (0.81) 397
ONEE 143,500 562,656 392 392 0.02 395
TTB-R 11,874,000 19,301,502 1.63 1.64 (0.88) 391
OR 954,500 18,447,780 19.33 19.30 0.4 387
TASCO 131,000 2,425,040 18.51 18.50 0.06 3.86
FORTH 95,100 1,960,980 20.62 20.60 0.10 382
WHA 5,030,200 25,069,988 4.98 510 (2.28) 3.81
ADVANC-R 364,100 79,571,800 218.54 218.00 0.25 3.76
STEC 264,300 2,277,735 8.62 8.75 1.51) 376
QH 892,800 1,964,160 2.20 2.20 0.00 375
VIBHA 113,400 212,869 1.88 1.90 (1.20) 373
TOA 140,600 3,183,020 22.64 22.70 0.27) 373
CPAXT 383,200 10,848,850 28.31 2850 (0.66) 372
MAJOR 157,300 2,475,480 15.74 16.00 1.64) 37
BEC 67,600 385,320 5.70 5.70 0.00 3.69
SPA 69,000 846,660 12.27 12.50 (1.84) 3.69
KCE-R 562,800 29,552,625 5251 53.00 (0.92) 3.61
ERW 1,219,600 6,474,985 5.31 5.30 017 353
DELTA 683,500 57,249,025 83.76 84.25 (0.58) 352
BGRIM-R 1,797,200 43,952,490 24.46 24.60 (0.58) 350
ICHI-R 592,300 9,044,350 15.27 15.00 1.80 347
AU-R 16,700 159,795 9.57 9.60 (0.33) 346
SPRC 740,900 5,980,415 8.07 8.05 0.27 345
UBE 61,900 48,282 0.78 0.77 130 344
BA 118,900 1,839,740 1547 15.50 017) 344
THANI-R 296,600 834,588 2.81 2.80 0.49 3.44
BAM 912,800 7,398,455 81 8.25 (1.75) 343
IRPC-R 2,266,200 4,576,102 2.02 2.04 (1.02) 341
TEAMG 83,400 418,034 5.01 5.05 (0.74) 341
KSL-R 64,800 183,152 2.83 2.82 0.23 339
WHA-R 4,460,400 22,086,514 4.95 510 291 338
PTTGC-R 754,700 28,383,500 37.61 38.00 (1.03) 334
CCET 31,800 48,654 153 152 0.66 332
VGI 483,500 997,522 2.06 2.08 (0.87) 332
SCC-R 39,500 11,466,800 290.30 290.00 0.10 330
BA-R 114,000 1,767,000 15.50 15.50 0.00 330
PTTEP 204,700 33,111,700 161.76 162.00 (0.15) 327
JMART-R 1,528,400 23,100,920 151 1540 (1.85) 3.23

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research
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Ajaa
aouid
asUn1sFoUAUIOVGUSNS

1. SIWNUNISFD-IYARUIDNPUSHIS U Sun 15 w.9. 2566

Suniaw 47UdU s sou 38nmislaw/

/97hug (VIn)  /9HUY

ASAP uwaD TINNAS Jadnyoya Rualny 14-11-66 26,700 2.13 56,871 %o
AUCT uY &8 aus Ruany 14-11-66 60,000 9.79 587,400 %o
DTCENT g oNANS sAINYSAeS ARua0ny 14-11-66 610,000 1.28 780,800 do
EP Uy gns Juanana Rualry 14-11-66 92,400 2.67 246,708 %o
EP u1g gns Juanana ARualny 14-11-66 10,500 2.64 27,720 %o
ETL Y 0% AVAUNS Ruany 14-11-66 154,800 110 170,280 Fo
HFT Uy KoV 3U 19U Rualny 13-11-66 7,200 4.20 30,240 %o
HFT ug Koy 3U 1gu ARualry 14-11-66 6,000 4.22 25,320 %o
IP Uy anruasssu stuauswus ARua0ny 14-11-66 170,000 9.14 1,553,800 %o
KUN uw Us:35au inodonus Ruaniiny 09-11-66 50,000 1.49 74,500 do
KUN uw Us:35au Inosnus ARualny 10-11-66 2,000,000 1.35 2,700,000 Fo
KUN uw Us:35au Inodnus ARua 0y 10-11-66 50,000 1.48 74,000 %o
KUN ug AN INDSNYS Rualny 09-11-66 50,000 1.49 74,500 %o
KUN Uy AN INDSNUS ARualny 10-11-66 2,000,000 1.35 2,700,000 %o
KUN U1y AN INDSNUYS ARua0ny 10-11-66 50,000 1.48 74,000 do
PPS U1y Wyriss 818y Rualny 14-11-66 100,000 0.39 39,000 do
PRIN ug Usryoyh Indnuandy ARualny 14-11-66 500,000 2.90 1,450,000 %o
SINO g Guriuda SnuAnddus ARua 0y 14-11-66 863,000 1.23 1,061,490 Fo
SIRI u1g SUANS USTUAS Ruaniiny 14-11-66 5,000,000 1.66 8,300,000 %o
SLP w1y and Aadss ARualrny 14-11-66 220,200 0.38 83,676 %o
SYNTEC ug Fslun whaas ARua0ny 14-11-66 83,300 1.52 126,616 do
T ug IAYU Bu AU Rualny 15-11-66 200,000 10.10 2,020,000 Jo
Ll o s Fugpad Ruaniny 14-11-66 100 24.80 2,480 Fo
!l o s Jugrad Ruanry 14-11-66 100 2490 2,490 Fo
WICE U 91s91 AVAUNS Rualny 14-11-66 75,000 5.65 423,750 Fo
WICE Y 10 AVAUNS Ruany 14-11-66 100,000 5.61 561,000 Jo

sou %o 23,246,641

NY 0

ans 23,246,641

2. gaao/ANuansadu 12 1GouzoviuNegMuldnIs3IASI1HIaN InnovestX

SIRI TLI
('000 shares) Cumulative Net Buy/Sell (Bt/share) ('000 shares) Cumulative Net Buy(+)/Sell(-) (Bt/share)
75,000 - — Avg. Price - 208 1,000 1 Avg. Price r 150
60,000 - - 190 800 - 140
F /2 - 13.0
45,000 - 600 -
F 154 - 12.0
30,000 400 A
F 136 - 1.0
15,000 - L 118 200 + - 10.0
O T T T T T T T T T T T T T WOO O T T T T T T T T T T 90
™ [ ()] g} ) [t} [ng] N 2] ] Ll [ig] ] ] M M L2} L2} M L] [\e] M L2} Lag] M
g g g g g g g g oo I B B B B AL B I S B
IR R - R = oS 5 oo g o= c 2 = E_ =) c = fo)} [=3 T >
0283228835280 028 3 ¢ 2 32 3535 2 § o 8
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¥ a0,
Qourd

Jpnuru
L)
uns Sums wnH fns
13 14 16 17
PD XD Share listing PD XD
NOVA Bt1.1 DIF Bt0.2264 GCAP 1,984,126 Shares PINGANBO Bt0.03925 FTREIT Bt0.187
XR POPF Bt0.1803 XD SPRIME B10.15
UMS 8:1@Bt1.40 PPF Bt0.1909 CPNCG Bt0.2403 PD
Share listing RAM Bt0.2 Share listing COCOCO Bt0.2
SONIC 2,530,000 Shares SIRIP Bt0.065 TKC 5,440,000 Shares LPF Bt0.2112
TKC 4,316,640 Shares XR W 6 Shares
META 85:1@Bt0.24
WHART 1:0.0598 @Bt-
20 21 22 23 24
PD XD XD PD PD
PCC Bt0.06 BOFFICE Bt0.1458 GUNKUL Bt0.06 BAREIT Bt0.2 MC Bt0.36
XD CPNREIT Bt0.257 ICN Bt0.15 TMILL Bt0.08 XR
DCC Bt0.017 ICHI Bt0.5 IMPACT Bt0.1 XD TRC 4:1@Bt0.20
PTL Bt0.05 KTBSTMR Bt0.1765 INETREIT Bt0.2007 ALLY Bt0.16 XD
XE KUN Bt0.035 AMA Bt0.15 AIMCG Bt0.08
ANAN-W1 1:1@Bt1.65 SFLEX Bt0.045 BKI Bt3.75 AIMIRT Bt0.223
SPC Bt0.6 DMT Bt0.35 AMATAR Bt0.16
SUPEREIF Bt0.0295 FPT Bt0.4 BA Bt0.5
TPRIME Bt0.1028 PSL Bt0.05 B-WORK Bt0.075754
WHA Bt0.0669 SAAM Bt0.06 FUTUREPF Bt0.2095
WHAUP Bt0.06 TAN Bt0.5 GFCBt0.15
XR TKN Bt0.1 WHABT Bt0.175
Cl 5:1@Bt0.53 TNR Bt0.25 WHAIR Bt0.1369
TRP Bt0.1 WHART Bt0.259
27 28 29 30
XD XE PD PD
AKR Bt0.015 NCAP-W1 1:1@Bt7 LHSC Bt0.16 FTREIT Bt0.187
BGC Bt0.06 SCM-W1 1:1.0761 @Bt8.36 QHPF Bt0.125 RAM Bt0.2
EPG Bt0.12 XR
KAMART Bt0.09 W 5:1@Bt1.00 FTREIT- @Bt-
LHK Bt0.14 Xw XD
LHPF Bt0.07 W SPI Bt0.2
PRM Bt0.1 XD
QHHR Bt0.15 APURE Bt0.15
SRS Bt0.13125 HANA Bt0.5
TIPCO Bt0.1 LPH Bt0.03
XR SMD Bt0.15
CMO 1:1@Bt0.70
Juns Sums wniAaud fNS
1
XD
TNH Bt0.6
4 5 6 7 8
XR SURANBSUWSIUSUSIIAUNW XD PD PD
TRC 4:1@8t0.20 WS:UINAUIGIWS:USUIUMBIUFAS PROSPECT Bt0.22 AMA Bt0.15 AKR Bt0.015
PD UMNTWASQATIOZUNSTY SIA19 Bt- CPNREIT Bt0.257 BKIBt3.75
CPNCG Bt0.2403 usunuBias Sud lIR:SuioNkvG PD INETREIT Bt0.2007 DIF Bt0.2264
POPF Bt0.1803 DCC Bt0.017 KTBSTMR Bt0.1765 DMT Bt0.35
PPF Bt0.1909 GUNKUL Bt0.06 SFLEX Bt0.045 EPG Bt0.12
PTL Bt0.05 ICHI Bt0.5 TAN Bt0.5 ICN Bt0.15
SIRIP Bt0.065 TKN Bt0.1 IMPACT Bt0.1
SPRIME Bt0.15 KUN Bt0.035
WHAUP Bt0.06 LHK Bt0.14
XE LPH Bt0.03
PORT-W3 1:1@Bt3.3 PSL Bt0.05
XD SAAM Bt0.06
SSC Bt0.52 SPCBt0.6
SUPEREIF Bt0.0295
TNR Bt0.25
TPRIME Bt0.1028
TRP Bt0.1
WHA Bt0.0669

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e nannSwINold
KAnnSwiNIpoIasMS nannSwINMoldinSovruny C 1nSVHUNY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover Level KUY Caution : N
list s L e ang NC

MnunIsgoy

SUn 14/08/2018 JuinSovriny C
IKQWA : AOUYONETIOAU < 50% JoNNUS:IAD
A AMSUIUNISIIU Tasunan 2 Audadun 30 Douneu
Tasums 256] - " s -
NEP 14/08/2018 \UAounlay - - - v Sun 12/] 1/2(318 IUANINSOVHINY C ITONNNIY - -
1N SET IAfIKaIUASUNOU L
IKaNSVITANATY : douzevgiionu < 50% aaunu
Fisudd dmSusumsiiu Tasuian 3 Augadun 30
AUIYU 2561
Sun 15/08/2018 JuinSovriny C
IHQWA : AOUIONETOAU < 50% JoNnNUS:IAD
UnSTe: drSusunisiiu Tasnan 2 duaadun 30 Tnunou
Tasums 256]
NEWS 15/08/2018 = - - - v 5UR 15/11/2018 SudiAdodkg C Iovngy - -
IJagunday
2N SET nfrRIKaIUASURoU
|hc1n0\ﬂuTonﬁT?J douzovdiionRu < 50% 22unu
Fs:1Ad ArSUIUNISNU Tasunan 3 Augadun 30
AULYU 2561
Sun 16/08/2018 JuinSovriny C
IHQOWA : AOUIONATIOAU < 50% JoNNUS:IAD
UnSTe: AMSUNUNISITU Taswnan 2 AUAOSUR 30 DU
Tasums 2561 - 4 . -
AQ 16/08/2018 WRsuiuay - - - 4 Sun 15/] 1/2918 IIANINSOVHUNY C IUDNINTY - -
1N SET IAfIKaluASUROU .
IKQNSNIUTANINTY : AouavgiioRu < 50% Jaunu
Fisudd AmrSusumsiiu Tasunan 3 ugadun 30
ﬁumau 2561
5UR 16/08/2018 FuinSourY C
IHQWA : AOUIONTIOAU < 50% JoNNUS:IAD
AUnSTe: AMSUNUNISITU Tasunan 2 AUAOSUR 30 TnuBU
Tasums 2561 - 4 . -
UMS 16/08/2018 WURsunuay - - - 4 un 13/] 1/2918 GIAVINSONKUNY C IUDNINTY - -
1N SET IAfIKalUASUROU .
IKQNSNIUTGNINTY : douevgiioRu < 50% Jovnu
Fisudd AmrSusumsiiu Tasuian 3 augadun 30
AUYIYU 2561
5UR 14/12/2018 FuinSovnng C
IHQwA: #OUFONGTIORU < 50% JoNNUBS:IAD
Qunges dnSugunisivu fasunan 2 Augadun 30 Doungu
Tasums 2501 - 4 o -
NATION 14/12/2018 = - - - 4 5un 31/01/2019 SuAuINSOUKUIY C 1LY INGY - -
Jagundav
N SET uﬁTmqunsun:)u
monu\]TuTour’ﬂzJ douzevgiioru < 50% Founu
Fs1dd ArSuguMsiiu Tasunan 3 Audadun 30
AUYIYU 2561
UNIR: 5uUR 01/03/2019 JuinSovry C
Tasunis IHQwA: AdUIONGHIORU < 50% Jovnuds:Iiad
HYDRO 01/03/2019 |\ 2o nUav - - - Y ArSUIUMSIIU Us:9U AuAadui 31 SudnAu . -
N SET 2561
UNIN:
Tasums
STOWER 05/03/2020 |\ 2 uUay - } - d 5UR 05/03/2020 FuiRSONKHLNY C
97N SET IHQwA: AOUFONETIORU < 50% JovnUBS:IAD
UNII9: dnSugunisivu Us:9Ud Augadun 31 Suoiau ) )
Tasums 2562
STOWER - W3 12/10/2021 ILJﬁ'UUIILJﬁ\l - - - v
N SET
UN23: 5un 18/08/2020 JuinSovring C
Tasums Inawa: AouzovdiioRu < 50% gounugns:IAd
TS 18/08/2020 aguIlav B B B Y AMSUNUMSIRU Taswnan 2 Augadun 30 Dnuou B B
N SET 2563
T’oyno"m:
ASums
PPPM 04/03/2021 | 2 ndav - } - Y 5UR 04/03/2021 FUIRSONKUY C
N SET IHawa: AoUZONETioRU < 50% JounNudIs:iAd
UN3N: AMSUNUNSINU Us:910 AuAQSUR 31 SuoiAw ) )
Tasums 2563
PPPM-W4 04/03/2021 IUﬁIUUIIUﬁ\l - - - v
N SET
UNIN: Sun 17//11/2021 JuinSovnung C
Tasums IHQWA: ADUIOVGNIORU < 50% JouNUANS:IAD
EFORL 17/1/2021 | iZeyindav l } } d AMSUIUNISIIU TasunaR 3 AuAQSUA 30 fugneu ) )
N SET 2564
UN3N:
Tasums
JCKH 03/03/2022 WURsuilay - - - v
910 SET 5UR 03/03/2022 uiRdovruny C
IHQwA: AOUFONGTIORU < 50% JovnUS:IAD
UNI9: AHSUNUNSINU Us:910 AUuAQSUR 31 SuoiAw ) )
Tasums 2564
JCKH-W1 03/03/2022 IUﬁIUUIIUﬁ\l - - - v
91N SET
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870

Qouid

Sharecode

Effdate

Enddate

rwannSwoNIFIIouIasms

nnunisgoany

Turnover Level KUY Caution :

list (**) IKQ

nannSwonmeldinSavkung C

anQ

3un 17/05/2022 Juinsaovring C
Inawa: douzovdiionu < 50% ounugns: (0]
AMSUNUMSIRU Tasuan 1 Augadun 31 DunAy
2565

rannSwINold
1nSauKUIY NC

(Non Compliance)

"NC" aIKQ

?c;g:)::::s IKaRIATIIAD
ACAP 17/05/2022 = - - - - maunmsauaouJutﬂmmsnsaumsnoum - -
agundav
N SET so\mouJuuln'oms
HUPIKG : 'ounua'wuu JUMSRUTOSLIA 2 Auaa
5UR 30 UNUNYU 2565 YONUSGNIvAVTAOUZONG
fioru <
50% ounus:IAd
UNIIR: 5uUR 18/05/2022 FuinSovnng C
Tasums IHQWA: d@dUoNEiioRU < 50% JounuS:IAD
Emc 18/05/2022 | jZunUan - - - AMSUIUMSITU Tasuan 1 AUAQSUR 31 TunAu - -
N SET 2565
{ouna‘w: Sun 19/05/2022 JuinSovriny C N
Asums Inawa: douzevaiionu < 50% 2ounuzns:IAd
ke 19/05/2022 asuIlav B B B AMSUNUMSIAU Tasuan 1 Augadun 31 DunAy B B
N SET 2565
Sun 20/05/2022 FuinSovkig C
UNDN: Imawa: Masumsovgoiluyisms
Tasums '5uUn 25/05/2022 1UIKAZUINSOVKUNY C
SMK 25/05/2022 |\ e uUay . . ) IHawa: AoUZONEiioRU < 50% JouNUIS:IAD ) )
9N SET drSusunsiiu fasuah 1 dugadun 31 Dunau
2565
UNIIR: SuUn 16//11/2022 3uinSovkng C
Tasums IHQWA: d@dUoNEiioRU < 50% JounuS:IAD
w 16/11/2022 | 2 - - ) AMSUIUNSITU TasunaR 3 AUAO3UR 30 Ausneu | )
N SET 2565
UN2: Sun 22//02/2023 FuinSovkuny C
Tasums IHQwA: AdUIONENIORU < 50% Jounuds:IIAD
TRUEE 22/02/2023 |\ 2 uUay } } - ArSUIUNSIIUUS:91Y AUAOSURA 31 SudnAU ) )
N SET 2565
T’ouno"m: Sun 27//02/2023 IuinSovkng C
ASums IHQWA: ADUIONGNIORU < 50% JONNUNS:IAD
sbc 27/02/2023 |\ B nuan B B B Awmsuaumsiduds:91d AuAOSUR 31 SudnAL . .
N SET 2565
UNI: 5un 17/05/2023 JuinSovring C
Tasums IHQwA: AdUIONEHIORU < 50% Jounuds:Iiad
Kke 17/05/2023 | jRundan - - . AMSUIUNISINU Tasunan 1 AuAQSUA 31 BunAu . .
N SET 2566
?%ijs 5Un 19/05/2023 ﬁuméa:lhgwg [
STARK 19/05/2023 = - - - awa: AUNIU N.A.Q. INTKRUSENIATAT Special - -
Wagunlav Audit
N SET
UNIIR: 5UR 16/08/2023 FuinSoung C
Tasums IHQWA: d@dUONEiioRU < 50% JonUS:IAD
Kwi 16/08/2023 | jZeyundan - - - AMSUIUMSITU TasuaR 2 AUAOSUR 30 Toueu | -
N SET 2566
Sun 17/08/2023 JuinSovriny C
T’oypo"m: IMQWA: ﬂ'ouao\lcgiﬁoﬁu < 50% 2ounuzns:IAd
asuns A mSusunisiu fasunan 2 dugadun 30 Dnuigu
ALl 17/08/2023 | | zoc - - - 2566 e - -
N SET Sun 03/10/2023 1TMIKABUINSOIKNY C
fasullovdua:any
%%ijs 5UR 26/10/2023 ﬁumé'a\myw_u_c
CMO 26/10/2023 = - - - nawa: AUnvu N.a.a. IWTAUSENIaTAD Special - -
agundav Audit
N SET
UNI: ) .
Tasums 5un 13/11/2023 Juinsovring C
JRN 13/11/2023 | Ry B B B Imawa: Fasursevzaliuyivns . .
N SET

HU']UIHCI

- nm aaranannSwe ( www.set.or.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )

- AuouansWana1d Naulm soufivAuluns:auchudssnAadulaavansiusalsTuzURIRaMNHANNSWISWBvaevIny (NVDR)

- nrannSw: 'umso\mmu "10u TulAavansTuwaUs: JogURIROMNHANNSWISWEINY (Non-Voting Depository Receipt NVDR)

1. HﬁﬂnSlUUn|U1U1UU'\L‘ISQ'\STT10UF\']S?IE)?J'\U (Turnover list)

Level " Tain

® level 1 HUOTY 1RGUNSIWRUAQ 100% foude (Uryd cash balance) ila: FutraNNSWERMKUaLAUDubUVRUToY

® Llevel 2 HUNBTN ’ll»x‘a"odovmsm\n\‘sum 100% rioudo lia: AuUrANNSWIAMHUaLNFUOEUITUORUZeNY lia: KU Net Settlement

® Level 3 KUY KUFONEEASID 1 Surhims (lawSuisn); |doaqrngﬁ'592nv WodruMsIWRUAQ 100% noude lia: KFUKANNSWERMKUaLIAUSUITUIRUFOY NIA: K Net Settlement
2. Hﬁnl‘lSUJUnWUTOIﬂSO!HU’]U Cuutlon "c
Hﬁnl‘lSUJUnnﬂ'ULIIﬂSO\IHU'\U C GO\IZ(OCDUUF\JU Cash Balance (ﬂO ﬁUW?mGO\IO']IU\Jn']STHﬁnFnJ’NI“UﬂOTDﬁ:NhU'lﬂUﬂUWaﬂIOU’ﬂUDUﬂOUZfOI’iﬁf\nSU.IUULI) CNIICDUHZJLIIF]SENHU’]UIUUCIUT\J
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HAsaa
Qoud

Foavouans:
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CG Rating 2023 Companies with CG Rating

Companies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO,
APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND,
BGC, BGRIM, BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK,
CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA,
EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, ICN, III, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP,
KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC,
MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO,
PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON,
QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOQIL,
SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SUWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC,
SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH,
THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS,
TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV,
VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS,
KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL,
SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY,
TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES8, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE,
DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER,
MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT,
PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI,
SVR, TC, TCCC®, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress Indicator

Certified (IaSun1sSusov)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL,
BCH, BCP, BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM,
CMC, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW,
ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS,
111, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGlI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG,
LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI,
NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC,
PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC,
SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA,
SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE,
THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU,
TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:n1rirauisund)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN,
NER, NEX, OSP, OTO, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM,
TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, AOT,
APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH,
BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKD, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO,
CHG, CHIC, CHO, Cl, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTWw, CWT, D, DCON,
DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, ETL, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI, FVC, GABLE,
GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS,
INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL,
KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, MCA, M-CHAI, MCS, MDX, MEB, MEGA,
METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NFC, NNCL, NOK, NOVA, NPK, NSL,
NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, POMPUI, PORT, POST, PPM,
PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF,
SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR,
SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY,
STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS,
TOR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO,
VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of
November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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