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SET50 FUTURE

16 OCT 2023

SETS0 Index Futures Dec-23 (550Z23)
I B 12-0ct-23 Institution | Foreign Retail
1 i1
| [ Long 22,792 74,753 98,61
1 | A 1
| . Short 19,435 98,618 78,103
‘ o Net 3.357| -23,865| 20,508
TN =
oo = o Accumulated Net 1w -8,152 1,515 6,637
I o £79.00
| = 878,00
enos Accumulated Net 1M -6,307| -128.298| 134,605
A 890.10 . 898.80
S$50Z23 Resistance 2.5
886.90 B 895.40

Technical View

wusldiv surodluviav
ALLU=UN Action

* ASEINOLTU SOSIA Breakout Luodu B W61uga wWa Long ua:ls9a B 10U Stop Loss / sosimgownad
udowWa Long Waldeyayrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

o Aseiuovav el Position 1K Let's Profit Run / &I Position uuzUhlksos1A1 Breakout uuosu A lagldga
A k8o B 1Wuga Stop Loss / 1Ua Short Welideyayrnaudoav uaslgsim High Wuad1vdv stop Loss ('fhm
kunlu Action T)

Note *, ** (81utWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

FUakiAa SET50 Index Sideway Up aaau aslaumMUanaksy SudvMs, NaWANMAYOAIKNSSUDU SUWS, HUDSU
adaamso1vvuaksg Suwgqrauaq, aontle LPR ua\)ou Surns ann\)Us WwuyanA SET50 Index Gog EYG wumoa’tu
s=QuU -2SD aa’tu[vmsuuwo logkanqg mmnmsn Bond Yield Usuqouu mnomumoulnaonuukluwua\)samamﬂuu
nadulk TH Bond Yield s:aomsusudoiu WuUodukyuaarakuing lueoquvsauo AfuzoUAssUNISIBUGIaoa 1d
uaavmsaiaiviiuonvAs Funding 15u lagtutoguu 9\)"(u'thu1Kunnunsmmsnhsnsw (o090 Bond) lUquounnouTK
Bond Yield vovlng Usumoaoa\) huuqamhuTnsTn ounnsnmum aoumuMaahsa 001 3.7%YoY AnSIAaN
3.6%YoY aoumuMewumu 090 4.1% uAQ enn\)amumssunow'(ua\)uiucn-ouaannm\) mununauuwu?ndsu
noa\)uu 3utima SET50 Index Sideway

| Oichange(eontiach ;
12-0ct-23 1D 1w 1M 1D 1w 1M Expira

S50Vv23 5,984 5,983 5,989 59 1 -5 5,925| 30-0ct-23
S50X23 88 97 49 52 -9 39 36| 29-Nov-23
550723 584,273 636,544 575,291 13,620 -52,27 8,982 470,653| 28-Dec-23
S50H24 65,402 70,006 59,413 22,029 -4,604 5,989 43,373| 28-Mar-24
S50M24 26,125 26,606 25,019 14,813 -481 1,106 17,312 | 27-Jun-24
Ss0uU24 10,149 9,738 71,735 0 41 2414 10,149| 27-Sep-24
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GOLD FUTURE

B
A 12-0Oct-23 Institution | Foreign Retail
f
e Long 1.652 17,064 10,591
:lSSD.m
i Short 1,406 13,627 14,274
51920.00
. - i Net 246 3437|  -3.683
I v Ry o000
r P i ——] (T Ui |
! =" q hsonoo Accumulated Net 1W 823 12,008 -12,831
G -
'm Accumulated Net 1M 3,120 1.312 -4,432

A1,940.10 . 1,956.50

Technical View

uuoltiv Suradluviav masimuatkitio Fibo (38.20%) 1961.1 uusltivo:wWasuluvidu
ALUzUN Action

. nsmua\)uu s9s1A Breakout wuodiu B 1810uga Wa Long ua:lsga B 10U Stop Loss / sos1megowndo 11do
Wa Long luouatyfgmaunouu udolds1m Low U905V Stop Loss

o Asgliovav Al Position U4 Let's Profit Run / & Position uuzuhlksos1A1 Breakout uuosu A lagléga
A 130 B 10uQa Stop Loss / Ua Short iiolideyayrnaudoav uasldsia High 10U9Q1V3L stop Loss ('(Km
ktinlu Action @)

Note *, ** (8 ulWULGUM1S Take Profit Tu Appendix TFEX)
Fundamental View

JUaKiAa novM Sideway Up aaau nolaumUanahsa Judvms, Nawanmnaommssuou Suws, uasu
aoaomsm\)\nuahsa SuwgKauq, aontle LPR uovdu SuUANS A21AULASUINOUOVAKSY (BUNAULNB:a0AI3AASD KD
AN nmuwauuwusfnndsumoa\) ua: mulwg'(uouansumouu enn\)amumsmnmuiua\)uluq Juoonnatv uJu
Uooanuuaunswadaoona N\)Uooawumuua\)na\)m'(uaUmhnmum ETF ua: Hedge fund gvaviiusouis udisui
Real Demand 910 3utdgusudodu d@oudukga Golden Week Sutimanovm Sideway

o Ol change (contract) e
12-0ct-23 1D 1w 1M 1D W 1M
GF10v23 6,255 7,478 7,950 12,656 -1,223 -1,695 -6,401| 30-Oct-23
GF10223 6,601 8,155 6,226 4,038 -1,554 375 2,563| 28-Dec-23
GF10G24 3,917 4,038 2,931 1,079 =121 986 2,838| 28-Feb-24
GFV23 161 161 214 201 0 -53 -40| 30-0ct-23
GFZ23 137 142 145 90 -5 -8 47| 28-Dec-23
GFG24 106 110 109 57 -4 -3 49| 28-Feb-24
G0Z23 31,804 33,890 39,619 26,304 -2,086 -7,815 5,500| 28-Dec-23
GOH24 8,099 7,309 7,504 0 790 595 8,099| 28-Mar-24
SVFZ23 1,910 1,903 2,700 1,111 7 -790 793| 28-Dec-23
SVFH24 421 415 406 0 B 15 421| 28-Mar-24

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu
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USDTHB FUTURE

3630000
12-0ct-23 Institution | Foreign Retail
l-l 3620000
oy .|'I B ” Long 26,448 45| 36,040
U E .l "
F | I Short 20,348 59 42,126
|.A Ill SE5ses Net 6,100 -14 -6,086
m =
l,,.l’,"ﬂ" g ,,1" I s Accumulated Net W 23,956 -299|  -23,657
) = Accumulated Net ™ 19,180 278|  -9.257
A 35.98 . 36.24
USDZ23 Resistance -0.15
35.86 B 36.14

Technical View

wusldv gownaaluvitu
ALLU=UN Action

« Aselivovyu Ml Position 1K Let's Profit Run (TAUhKkUnTu Action @) / ékingoll Position sosimeown
a2 udowa Long Walideyeyrnaudodu 13 low vovurivnaudoitu 9a Stop Loss / wuasu A wugaa
Long uaolggadonaiotluga Stop Loss / Long Lo s1A1 Breakout uodu B uaoldga A k8o B 10uQa
Stop Loss

« Aselivovav uu:thkkidvko:wa Short Weolideyayndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A Breakout wuosu A lagldoa A 1uga Stop Loss

Note *, ** (81uWuLGuMS Take Profit Tu Appendix TFEX)

Fundamental View

JUaKitima USDTHB Sideway Down Ao A21auMUANEKSY SUSLATS, NANANNMAYAAKASSUDU SUWS, HUaSU
a5a0ms31ovUuaKSy Suwahaud, aontly LPR yovdu SuAns  TaukangRABULINSOUA aouuommnu[auwuo\)
Sgua mnn:nuumoumaonuu[auwuo\)somamnuu KuuTK Bond Yield USudoaaav kuuaAduuintkudva iwjodu
WEKAUG AfUzoUASSUMISIBUGIO0a Tdunavasaidoiusomoms Funding 15u Iaa’tudoouu 9\)"(u'fhu1hunnunsmms
dlagasv (eon Bond) Wulovsnadulk Bond Yield yovlng USudoanav Kuuml\)uum'(mw\)m ounnsnmum dou
l\)UlWoahso 20nL1 3.7%YoY N3 IMAR 3.6%YoY doutButWewugu 9onn 4.1% awAa Sulinna USDTHB
Sideway Down

I Oichange (contrach
12-0ct-23 1D 1w 1M 1D 1w ™M s

usbv23 29,218 17,996 14,683 4,048 1,222 14,535 25,170| 30-0ct-23
USDX23 7,253 6,979 7,920 1,775 274 -667 5,478| 29-Nov-23
usDZ23 119,705 114,895 114,018 62,140 4,810 5,687 57,565| 28-Dec-23
USDH24 15,388 13,716 15,305 0 1672 83 15,388 | 28-Mar-24
EURUSDZ23 2,199 2,863 1,598 249 -664 601 1.950| 28-Dec-23
USDIPYZ23 9,276 8,709 8,845 2,725 567 431 6,551| 28-Dec-23
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Date Time Currencylmpact Detail Actual Forecast Previous

Mon

Oct?Q

Tue  10th-

Oct10 15th CNY New Loans 2310B 2500B 1360B

Wed 12:00am uspD FOMC Member Waller Speaks

Oct11 7:30pm usD Core PPIm/m 0.3% 0.2% 0.2%
uspD PPl m/m 0.5% 0.3% 0.7%

9:15pm usD
Thu 1:00am usD

FOMC Member Waller Speaks
FOMC Meeting Minutes

Oct12 1:.00pm GBP GDP m/m 0.2% 0.2% -0.5%
7:30pm usD Core CPI m/m 0.3% 0.3% 0.3%
usD CPIm/m 0.4% 0.3% 0.6%
usD CPly/y 3.7% 3.6% 3.7%
uUsD Unemployment Claims 209K 21K 207K
Fri 8:30am CNY CPly/y 0% 0.2% 0.1%
Oct13 CNY PPl y/y -2.5% -2.4% -3.0%
3:00pm GBP BOE Gov Bailey Speaks
8:00pm EUR ECB President Lagarde Speaks
usD FOMC Member Harker Speaks
9:00pm  USD [ Prelim UoM Consumer Sentiment 63 615  68.1
usD Prelim UoM Inflation Expectations 3.8% 3.2%
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WofivuSioeutuosSuduaalu wu:th Al Trailing Stop
AAUAISUSKISOOMISADIUIFYL U Y8UQQ Stop Loss kdvornnsimdvdulu
ouldmls 2-3 IMuavAUIEYY (2R-3R)

** =Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Date Time Currency Impact Detail Actual Forecast Previous
Mon 7:30pm uspb Empire State Manufacturing Index -6.4 19
Oct16 9:30pm ushD FOMC Member Harker Speaks
Tue 3:30am usD FOMC Member Harker Speaks
oct17 1:00pm  GBP [l Claimant Count Change 23K 09K
GBP Average Earnings Index 3m/y 8.3% 8.5%
4:00pm EUR German ZEW Economic Sentiment -9.5 -M.4
7:30pm usb Core Retail Sales m/m 0.2% 0.6%
usbD Retail Sales m/m 0.3% 0.6%
8:15pm usD Industrial Production m/m 0.0% 0.4%
wed 9:00am  CNY [l \ndustrial Production y/y 43%  4.5%
Oct18 CNY GDP q/y 4.5% 6.3%
CNY Retail Sales y/y 5.0% 4.6%
1:00pm  GBP | CP! v/y 6.6%  67%
7:30pm ushD Building Permits 146M  1.54M
11:00pm  USD FOMC Member Waller Speaks
Thu 2:15am uUsD FOMC Member Harker Speaks
oct19 7:30pm  USD [l Unemployment Claims 210K 209K
usD Philly Fed Manufacturing Index -6.7 -13.5
9:00pm usD Existing Home Sales 3.89M  4.04M
11:.00pm  USD [ Fed Chair Powell Speaks
Fri  4:30am UsD FOMC Member Harker Speaks
Oct 20 8:15am CNY 1-y Loan Prime Rate 3.5% 3.5%
CNY 5-y Loan Prime Rate 4.2% 4.2%
1:00pm  GBP | Retail Sales m/m -0.3% 0.4%
8:00pm UsD FOMC Member Harker Speaks
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kil Take Profit WoaivuSioeautuosSuduaalu wu=th k1S Trailing Stop
AAUNISUSKISOOMSADIULEYY 18U YgUQa Stop Loss kavoinisimdvdulu
ouldmis 2-3 IMuavAUIEYY (2R-3R)

** = Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA4O0 fi
Timeframe 15
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Appendix SET50

15l Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
L1}
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Thousand troy
 pinee Total Gold ETFs flow ey Global gold ETFs flow
i = Meekly change in Gold ETFS halding (LHS)  —— Gold spot (RHS) ! mm Momth Arnerica (LHS)  wemEurcpe (LHS) s Asla (LHS) —Gold Spot (RHS)
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Hedge fund gold future net Long position and Geld spot

— Managed Money Gold Future Net Long Position (LHS)  —— Gald spot (RHS)
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Source: Bloomberg,CFTC
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Gold Futures & Options Commitments

Thousand
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Source: Bloomberg
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Appendix Currency

Fund Flow future net Long position and EURUSD EURUSD Futures & Options Commitments.

Th nd
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Fund Flow future net Long position and GBPUSD Thausard GBPUSD Futures & Options Commitments
Thousand = Asset Manager  wmBLeveraged Funds s GBPUSD (RHS) Contracts — Total Gpen Interest (LHS)  — GBPUSD (RHS) )
Contracts 390 1.50
100 1.40 340
138 140
= T [T -
= 240 1.30
o I]III'.l.llu.dun 125 190
1.20 140 1.20
0 1.15
1)
i 110 i 110
1.05
-10 1.00
'mggmm agggaaﬂﬂﬂmtw Peo22gRREss YN YRRRE
% 2 2y i 5 §52 5553885525853
é‘%gigggi‘&ga—,gﬁg 53 §5285538552338§858235§
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Fund Flow future net Long position and USDJPY — USDJPY Futures & Options Commitments
Thousand e AssetManager — EEBLeveraged Funds e USDJPY (RHS) Convacts — Tofal Open Interest (LHS) ~ —— USCUPY (RHS) 8
Conteacis 350 160.00
40 155.00
33 150.00 300
20 145.00 250 140.00
g 140.00
Py 135.00 200 5560
100 130,00
170 150
1 = 100 100,00
180 120.00 soon o Q a — = — om0 004D M oM oEm :
@8 8 8 8 888888888 2222233888555 88883883
$$i3454:3:85835; 5333552338523 55853223835%233
Source: Bloomberg,CFTC Source: Bloomberg,CFTC

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu

Pi Securities @ www.pi.financial (@ 02-2057000 Megnmauwus 02-2057111



