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KCS Daily Strategy : ANQOa@1Q "Sideways” AU 1461/146790 SU 1442/143490a aaraRuansgidargadairundoad
ravPUIWoN2lUGou Ne 2023 +3.7%y-y don310a1amaidniod IARUIWOWUZIU +0.3%m-m auATQ SnNon1ANISUSINA
(65% UoY GDP) dudrurunus=anas 1nav CCl a.A. 2023 Guav -7.4%m-m adalu 6 1dou KYusvosaoniieuaisnio uianiw
aoASILBES DA - NGUTIWNENUEIYIINITU HUusIAIUNTUGQ +5.8% 1I0UADUIFDVCRIDUIWDNgVADVAQAU dduniglu
SET ogfulsuavnu PuuINIdvAI 36.2 un dUaNKU4u Digital Wallet atou Sgunaduudliuigunividonsov waiu
UIASNNSKUUNDVIRUDINL KUUIASUZADWUISY WovAulnnauthiu MUEN noviRed Sudinu:ta PTTEP, NER, ERW
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Market Closed Change %chg
SET 1450.75 -5.24 -0.36%
SET50 890.26 -3.31 -0.37%
Global Index Closed Change %chg
DJIA (USA) 33670.29 39.15 0.12%
NASDAQ (USA) 13407.23 -166.99 1.23%
NIX (JP) 32315.99 -178.67 -0.55%
KOSPI (KR) 2456.15 -23.67 -0.95%
HSKI (HK) 17813.45 -424.76 -2.33%
PCOMP (PH) 6266.34 3.28 0.05%
SSE (CH) 3088.10 -19.80 -0.64%
CSI300 (CH) 3663.41 -38.97 -.05%
JKSE (ID) 6926.78 -8.37 -0.12%

Investor Type

(THBmn) Buy Sell Net

Institution 3,953.35 2,058.57 1,894.78
Proprietary 2,911.94 2,712.94 199.00
Foreign 18,390.39 20,150.14 -1,759.75
Individual 11,639.34 11,973.36 -334.03

Strategist Team
Koraphat Vorachet,AISA: Analyst Registration (No.043100)
Fundamental Investment Analyst on Capital Market and Technical
Koraphat.vorachet @krungsricapital.com 0-2081-2771
Suwat Wattanapornprom,AISA: Analyst Registration (No.044015)
Fundamental Investment Analyst on Securities
Suwat. Wattanapornprom @krungsricapital.com 02-081-2871
Takit Chardcherdsak,AISA: Analyst Registration (No.087636)
Fundamental Investment Analyst on Capital Market and Technical
Takit.Chardcherdsak @krungsricapital.com 02-081-2873
Thian Kanokpongsak
Assistant Analyst

Equity Play of the day

Daily outlook : "Sideways” AU 1461/146790Q SU 1442/14349Q

What happened around the world ?

*(*/-)US Stocks: Dow jones +0.12% Iici S&P500 -0.5%, Nasdaq -1.23%% Q65U S&P
500 Us‘uﬁuna“m AD Energy(Exxon, Chevron) Utilities,, Consumer Staple

* (*) War : anunisniavnsiusnsonauonuna (Uiaalad) vs. dasiioa godsunu
dousun 7 laganunisninduundolngea 1) dasiaus:niAdausiol@aladnan
1 duauluwuinivintovovaudsunsTlowsw (50%UovUsINSIUNURNIGT) 1038
AMUWSoUIWoIaa NPUGNIAWURIWOKNaIENGUTIUIE 2) ADIUAVIAINAAIIU
wivnenlunolan ta:rffAinanisus:Asvdunaiena nauonuidooniuiiSensolirsnd
Uniaaladnolandnisguuu 3) nsugneovluego aunududissia:aoulduoviauiuou

« (*/-) US CPI : DuWoansgnolUidou n.g. +3.7%y-y §oN31ANQRN 3.6%y-y lla:
+0.4%m-m goN31AQR 0.3%m-m SOURUIWOWUTIUDENS:AU +4.1%y-y cdhaalusou 2
Ua: +0.3%m-m A0 1agrnudaFUANNKUUIBUIWOUIDIN 1) WAOVIU 2.) KUDQ
USNISUNDIN Shleter +7.2% wWollsodalusou 7 1dou rnudagoauigsnaudlny +2.5%
naunUsuavAo snodovdaau -8% Kudamsiwng -2.6% lagsourinliaananianms
Us:su Fed 99 CME Fedwatch maidou w.e. uovaonibedu 25 Bps ogi 5.5-5.75%
docglonia 7.1% (9NnouUs:NIA 13UANQ 6.1%), SOU 6.A.23 ANQ 32% (91N 28%)
uru:AloManisaadasnaonidensousn Aosou 0.8.23 ddalona 37% (91N 39%)
*(*/-) US Econ : 1)AsUANUITOUUUDOORUSINAGKSTIGOUQ.A. -7.4%m-m D8R 63 20
dwaouuﬁoudldouw.ﬂ.ﬂ 2)AUSInAAaNISNIEoV 1 UTNontn 0gi 3.8%y-y 9N 3.2%
RénsovIdouU Ne. ddu 5 Udnontnn 3% 9ns:AU 2.8%

*(*/+) China Econ : 1) BUIWO3U N.g. 0% dN31ANQ vs prev. 0.1% [Uuru:A PPI 1Gou
132U -2.5%y-y prev. -3.0% &:AoUIUGOEINSOIAURUNNS:AUIASLEZRDWIUUTEUNE
n1sRuUla:NIsAdvlusovilndouovld  2) dvoon -6.23%y-y GN31ANQ prev. 7.3%
wusltiuaduiBoss dvoonlUAgAtnanuenadaldifiounonua lagaw :doono ta:rgJu
lagsouuoolduda3nenuancoRuNSYdU ©1A SCGP IVL HANA KCE PSL

« (*) US Bond & Dollar: US Bond Yield SuwnAaudusuduisonnygovong 1a:5uAns
s:aonisTuldnUosrnyuonddiauduwoansy lauong 10 U USuduogn 4.63% 910
Naw&aUQK ogh 4.58% aouoy 2 UUSUTULAA 5.04% 91N 4.99%5o9nawdlani,
Dollar Index WANNAUUNUTOAISICD 106.5 +/- 90

« (*/#)0il: shAdnduduibosuAnsUsSuduusy v UNJUAU Brent +5.7% UaRA US$
90.9/barrel, West Texas +5.8% UQn US$ 87.68/barrel U998 UUISOVIAUAD
a0ASIWNAUDIKSUDLASES DA 18:aKSFOONUIASNISAIIUNASASIISNAUUSTNIZD
ussnNUNUUUOVSEIGY 2 USUN 1WoouldUsIGUaVASIUSAITE - YIASU UDVUINCD
nauduun PTTEP lia: Isonau(BCP,TOP, SPRC) icdv:audoiutlasinl andusnis
IsolWWN(GPSC, BGRIM) Jaqnioasv SCC nauananisiu AAV, BA

« (*/+) Gold : shAnovAlanUSUIWUTULSY + 3.4%d-d TR 1941 InS8ny/00us rin
Qagvgalu 3 dUaK usoryudInUsiduavasiunguorksulouddasiioa uovudondo
KUNrNSSioNovA o1 AURA(Trading)
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*(/+) Soft Commodity : 70 TOCOM +9.99% Uaf 290.7JPY/kg UINGO NER, STA
, SIANNDIKEDY +2.99% UaA 1290 US$/bu Wovudndo TVO ,Uhulidu +2.45% Ua
A 3638Myr/mt UdNC® VPO, UVAN

* (*) To monitor : H0ans$y 17 a.A. 80AAIUEN N.g. 23 AANQATQ +0.3%m-m vs prev.
+0.6% m-m HodUGQaWABTININSSUIASUFAD N.g. 23 AU 1) voaWanaa
NIADOEINNSSU N.E. 23 AANQANQ +4.3%y-y vs prev. +4.5%y-y 2) goaA1UaN n.g.
23 AANQAIQ +4.8%y-y Vs prev. +4.6%y-y 3) N1savnuludunswegAonu YTD aanq
ANQ +3.2%y-y 1M prev. lla: 4) GDP v2Q 3Q23 Qa1QA1Q +5.1%y-y vs prev. +5.5%y-y
90d Ao aanamardvlddn aoAUIFEVIiaNW Negative

What happened in Thailand?
e (*) SET: SET WNnAD -0.36% nNoudurgaend Nguryu do nausuinns (BBL, SCB,
TTB) wovifivrinlsrousigouvu 323 dUaKKUN ndudoans (ADVANC, JAS) Ifio
nanu. asUdan1sAdusou ADVANC iU 3BB Nguniov Ao nguBuaou (DELTA) WNdD
KAVODUSUNTWUINDVOSEV0DNTUEIUMTFUNNURUAD NAUWAVONU (GULF, GPSC)
vouJuwndd ravWudausotinaanaould
* (*) Flow: Sunudvualkalini&ndos UNgRU -48.6 AUINSTIYY TowusUas +51.6
a1ulrSgnyd TFEX U Net Short -23,865 &ty IDUUNNITVAN 36.2 +/- UIN
* (*) SET50/100 Rebalance:fiunagnslaAusrukulin/oon SET50-SETI00 d1rsu
SOU 1H24 rlounaanav:Us:nnANMsAaIdonRuIdnoansoudiugovnaividou s.n. 2023
na:0waisuld 1 u.n. 2024 U loednsuwanisAuoulusoullddoyadoud 1 6.0, 2022 -
9 a.A. 2023 (Juindoloyadnsid 8 dUaK)

- AUNANQ379:101 SET50 Soulil 1 usdn Ao JMT (lonaldn 65%)

- AUANQ319:maa SET50 soud 1 UsEn Ao TIDLOR (lon&oon 80%)

- AUAAQ107 SET100 sould 11 USUN Ao ITC, AEONTS, BA, SKY, SAPPE,

RBF, ICHI, SINGER, MOSHI, TKN, SC
- AUAAIQ319:Kaa SET100 soul 11 uS¥n Ao ACE, BYD, CKP, MBK, PSL,
SABUY, STEC, THANI, THG, TIPH, TQM

« (*/+) Digital Wallet: ndonisus:yuAru:ounssunsuloune Digital Wallet ASOA 10
ns:uau1ounauldlugdoudolauanissulldsudoululasonis aod 1) Wonsnunood
NNSaQdVIBUSIUIKED 400,000 d1uuin lagngosuon 10,000 U1N TKAUKRDSE(A
Uoen3oRnaslAsSunNIsEoeIndo ANQ319:KED 40 duAU KIUBINIIUNAVA ta:ld
puldlusAdifiu 4 Alawas Nod nsiuowwaindu U1V 9:0A21Us2aIEUGIU
gudoyandogudd N1o suv. AdVlUIRUAY laguovAdSDEUUSUU Blockchain 2)
inavouUs:untulAsonis 1009AUD:U19IN 3 &dU d@dUR 1 NSUSKISSaNISVUUS:LIU
U 2024 &oun 2 msigvuuonouds:unnu TAnusaviusSgoonidulkniou dun 3 Sguna
Aulagasy v:10untvidonld ndsguragvluldQsoonivdvnand Nl doasunonua
ANQ30:dAUGaRUIWUTUlUNISUS:sUsSOUn 2 (19 a.A.) NoulNIEUDANUNSSUNIS
ind (24 a.A) 1Boo:ryuRUngundlonialdUs:lasu ANUEN CPALL, CPAXT,
DOHOME, GLOBAL 0% BBIK, BES, ADVANC 150 JMT, MTC
« (+) TH Tourism: luunsguna Wawe31 daiaunovifgounnoviNgdduRoovNISIaU
NITNUNGoUsINAINSTD 6.5 IIFUAU NOUINAIKASULSONELIU WISINOU HAVIAALAQ
goAVEUTUNSVOVINYDTUIA:AWNSTD 5.9 IFUAU -9.2% ffo31AUIdevIuURIiaTuld
ugooUna aRoulAirudnnovifesduguiolunisiduniouilng uonond Sguna
1038UNS:AUNIANDVINEIIWULEY 977 JauNaSNISWSIEUWUIAN aonGaUATWUIWDE
U0S19N1S Nsugnenawiunluds:inAlng nsugngnalidaaniulguliviod 2 Ns
JQ Events 18U Amazing Thailand Marathorn ASOA 6 JUA 6 5.A. 23 NMWSIUAANIY
AUNENDKUUISIUDVUINCD Upside NAUSNNS IIB:NaNS:NUNSTUINANISUADIUSULSY
o3 ndunans:nus:e:auq 1IBoNagNsUOVRUNDIRED AOT, ERW, CENTEL 1&:AUAN
Janndlonalddslosdiunasmsni@ o1 CRC, JMART, COM7
« (*/+) BOI: BOI finruauwuidusniwuiduralediu lagilawn:ssivenuaud 1) 10S8u90
B4 Tesla WUNAONUAUGUSNSIWUIGU KEVUDRUUDIWEY 1 1KY Uovoidugiucio
goaludouniswaaluounnald 2) goavaduayuAtesnaudniiusneudduay 10Sau
ApaoaulasnIskuunelu 2 1dou dous:egnonitnuagnsAaasidosn 4 U sou
ulsunesgunalk Guavnu 5 oaairnssuldnrkuie 83 U83 didnnsodnd adna la:
dunoulrked” uovudNGORUTAU IUU WHA, AMATA
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* (*/+) TH Bank 3@23 Earnings: 00U g0Urinls 3Q23 NAUSUNIAIS ANQ +15%y-
y, -1%g-q nguAlanilsiauvla y-y, g-q Ao BBL, KTB, TTB

Daily Strategy : PTTEP, NER, ERW

S:p:EU SUTUDVNIWAANQ "Sideways” UDVUSSEINIAAVNUSE:GUDIDNUNIU QU
anuNTIsniavAsIuEEsIIDa la:NguoIuIaRuengovuINTU ogvlsfialu 9ad Ao
aanaruoglulsuaonu taAsugRoravosodu cnuiasmMssguaduanrkiongos
JaIoU NV Digital Wallet 1a:n1SNS:AURDVIREIWLIAN KUUAIDUUINITGVANODUSU
SuduovAutinfunau 1) naulduslasusimInAnturiUsSuiwus:a:au 00 PTTEP, NER,
STA, TVO 2) RusuUs:lgsuunasnissgt 15U AMUEN RoviRed AOT, ERW

1) KuldUsdesu Al Ecosystem (BBIK, BE8, HANA, ADVANC, GULF)

2) Auldsuds:lgsuunrasnisws 3613u (AOT, ERW, CENTEL, ADVANC,
CPAXT, CPALL, CRC) Thownagnsdaosu

3) AUNEUINVUNIASNISNS:AUIASUTNSTUNalKU (CPAXT, CPALL, DOHOME,
GLOBAL, ADVANC, AOT, ERW, CENTEL, WHA, AMATA)

4) AU China Plays AISUIRUNISNS:AUIASUFAOISVTU (IVL, PTTGC, STA, PSL,
DOHOME, GLOBAL)

5) Rulduslosdniawaalanisuiu ua:wous:Aovld (HANA, KCE, IVL)

6) naunAarilsvoa 3Q23F 9:G (TOP, AOT, ERW, BBL, KTB, DOHOME, CHG,
CPAXT, ILM, BBIK)

* Oct 23 Best Picks : AOT, CPALL, ERW, GULF, IVL, SCGP, TOP
* 4Q23 Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL,
JMT, MTC Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP

www.krungsricapital.com 1-3 16 October 2023
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Tactical & Investment Idea

« Strategy Update : SET50/100 Rebalance Nuna gn sla
ANUDTURUITN /00N SET50-SET100 &KSUSOU 1H24 founaana
a:Us:nnAnIsAaIdonAUIgNoonsoudlugovnatvidou s.n. 2023
ua:0waisuls 1 u.A. 2024 U lagdnsuwanisAtuoulusou Ul
Joyadoud 16.A. 2022 - 9 A.A. 2023 (Julkndodoyadnsid 8
&Janr) wavoonisAnanisniuno:dnouindidgvgoludouvon
SET50 licionoAiaindauluuivasulugaiu SET100
- AUNAQ379:10" SET50 soudd 1 UsUn Ao JMT (onna
10N 65%)
- AUANQ319:ngq SET50 soul 1USEN Ao TIDLOR
(omaoon 80%)
- AUAANQIN SET100 soudi 11 USYN Ao ITC, AEONTS,
BA, SKY, SAPPE, RBF, ICHI, SINGER, MOSH]I, TKN, SC
- Aufima31o:rga SET100 soud 11 USYN Ao ACE, BYD,
CKP, MBK, PSL, SABUY, STEC, THANI, THG, TIPH,
Tam

* Strategy Update : SET QNNQAAUDINSDOUATU IGUD[UTIOKUN
ERP Indnaa:rioulsuavnu

Fact: SET USUgNUavciollovso 1 18oUlABRNIUUNGENSID -7.8%
ISTUDVLNIDINUSVNAAUSDUGIU AD

- waaoulnuwusuasiUsudadudolloo noansg+ Movos
oontdognoulunsnaaauovd ta: Inonnvoaldaiosnwns
AdvoNAUIUBaUALIBUNUUlBUNE Digital Wallet

- usviulndoulAsugiongAdsWUAIIAUUDIN 4Q23F 91N
AovINeoNSFISONS:AUKIUUTEUIEWS 3673u TADUIEEY
a0 KaviiaranisniAUSI8EoRUSANSIUKIY Siam
Paragon la:0WI§oT30 2 she(usnodu 1.519)

Analysis: KCS rinus:1i0unonuideono 2 dudo SET s:autdoouu
WU BUDAIUUNEUREINSUNISIENTUAVNUSENAN-E81D
a2gnasuUs:HTUWIUS:AU Equity Risk Premium (§2Uc1v
Earnings Yield KN Bond Yield Inso1g10 U) uidv EPS U 2023
ERP 9:0¢N 2.8% §9g9N31 avg 3.11% 1aUoolUT10orKU159
auuagiudusSNUtaU

1) EPS2024F oqs‘n&ﬂauﬁ' 95 U1N (vs Aa1an1Q 101.4 Uu1nN)
a:nounduIdgvnisnoviRed+usinAnelu (64% vovrinlsaana
020 2Q23) PINENUNISNUNISWUAIATAUIELOLINTU 1a:li
Bond Yield 0gjlus:auUo9Uu ERP 9:08j 3.32% > ANQAUIED
uru:AINdNsouuUBIUTINNA 3.46%

2) nstifngavludndu Ao Bond Yield USududo uovligolunsn
NIsUsSUIWUQDNLTYDN 1 ASY 118D +25 bps

Uno 2 NSEiNIWIStUIUS:NOUNU 11a:50 ERP A 3.46% N SET
UNSUWUAD nlUlsgovdngduoonsou SET nstlil@d$nasoudn
1420-1370 9Q

Strategy: N181A Scenario RSN sUS:ITUADIUIEYY T3

$:AU Index U09UUl Downside [Jun uddvgnunseiiaddie na
gNSUDVAU Outperform S:g:au Ao Naudldnnsolnd, ngu

www.krungsricapital.com
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Research Highlight

* Tourism (Bullish): SguialGuuwudannovifeds:aoniinnd rnav "367-
w3 aoausnunnovingddugoliuiaiula Ineiwa 2 lasutggawus
oUSIIAUU STUUOSEIYIINNSNSNSIVNISAEY SOUFTVUIEIDFANDS
StU MIVANARINAA SYUUASIINISNSINSIVNISHDVINE KT [ATNS
UssyunnSouuonivaviasunisriovineoua:nsduselisaosiwons:gu
IAsugio UukunnoviReodwunaldiiv 28 druau seldsou 2.4 du
auunn 10gogs:K3TOWOSTUNUIASNISAIT WSDUUDVUMYEINDSEA
600 dUuUNN Auaa1aEIVIBTEU AdogIBU i) NMSIWUUSINASNIBUT
61 awADNsI@UDIdNU U dulde 1Ardu 1a i) N1sugngs:e:10an
naswadnfuds:inAlngoan 30 3u 10U 45 Su KSounn3d dnsu
aananUnNnovINgd long stay iii) Wo1SUNAANIGEUATWUIHDE U
s1eMs WolkUnnovIRgdDNSSUSelGaosuInTu iv) IJaanuduIiY
WU-UNS fiv 02.00 U. Koia 24 $oluv drsSulufinoviReonan wu
nsvinwY NIAa 1Bk v) 1nSeuLWurinnisaatasouiuaanistu
WOlAIWUIFUNIVNISTULA-IWUADURINGDTUIRUINTU KSolAENEWIAL
(privilege) &rSU uNN. IWWIAW vi) SaUndpudendguaut o1n
INANNAA2YNSINY, VIUDDASIDIWS:81, Amazing Thailand Marathon
Bangkok 2023, Countdown 2024 1a4 1IST1UDV slightly positive ao
Joyadonand a:nound1udvlouovsguianons:AunIsnovingd
dollovua:odinisnovingoAondoluindovbonalunisns:du
1ASUFND AaIRUUleuIenISNs:AuNIsHoviNgdooNUIGItDVIUEIY
high season rSolasunaganieuoold Boo:goasa downside liarin
T unn. dosnadlonativ 28 duAululd lasoanulaunen
oonudovdu 1IsTAVUDY Nsvinwy goaviduwunnlasuus:lesdgoga
ws 11U AUENaIUDVUSINA 1la:N1SYavIUTNSIDUdAIEUTRN
wdooglunsvinwy 917 VIUADYNS:NY VU countdown 1WUGUISIUDY
ERW W0urnladslusigoga sr:dsnaldvovlsvusulunsoinwdosiald
SOUIEDNgaDENS1D 65% (Vs. CENTEL 14%, MINT 6%, SHR 0%)
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Equity Play of the day

Isowenuna(BCH, CHG) ddunisavnus:e:nanv-g121uulun
NguUovISaEVODONKWIURAAIFQ Electronics 917 (HANA, KCE)
naunovIned (AOT, ERW) &0a1S(ADVANC), nguATUEnN
(CPALL,CPAXT), NauUIBN80(MTC, SAWAD, JMT), naulsolww
(GULF) ngu Tech Consult 210 BES

» Strategy Update "Digital Wallet"
Fact: ulgune Digital Wallet” naldwssawolng aduayuidu
adnaunds:v1uu 10,000 UNNCGDAU SOUTIUDU 54.5 aluAu
WadU:EIdUS1D 5.45 dUATUUIN K3 3% oY GDP U 2023F
Tnen 1817 A uduunn LrasmsAaisuldidou nw. 2024

Key Ideas:
« IKaVIdUNU KNSgrondugoausnriild lae Public Debt cio
GDP tu. IdoU N.A. 98N 61.7% UV GDP d:WUgs:AulUIfiu 65%
TuifuwanuauNsoUSUENISIBUNISAGVN 70%
« UsanAwasunninglduleunens:guusina o1 ansgns:du
IASUFNENSOUIIED 39820 COVID-19 TnsionsalAnU
Js:snsuoiusiulasaso 1,400 $GoAU DVISUSIU 4 1dUAIU
I1KSE8U$ KSO 1.9%GDP hu‘umﬂmsuéTﬂnﬁ' 2Q20 -8.9%y-y lia:
KUUTAEOY 3Q-4Q20 KOADIAaQAVINEDIWEY -0.65%y-y lla: -
0.23%y-y AWANAU UsH0uunasnIs Digital Wallet Dlonnaaso
ovosdvnanddolnesunu
«  BOT Usi10uunasniso:udndo GDP 1412 3% 91nA1anisn
GDP 2024F yovlnaJo9Uuunsd 3.6% duudu 6.6% liagoldu
dnduduvovlan ta:dugiundlunisdosoaduindou GDP Tne
16dulata: 5% JulUpanao:asiondiuiGou Fund Flow d1ounan
aanisaonulu SET TJunnauldnunaonuRulnednAsy
Strategy: Us:l0URUNaUNolaUs:lesd Ao nguAUandvgnusIn
WU CPAXT, CPALL, DOHOME, GLOBAL, TNP Nguignfo JMT,

MTC(Trading) Nguadna 10U BES, ADVANC

www.krungsricapital.com
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4Q23F Equity Outlook : Surrounded by Positives, Thailand Marching Forward

e Stock Best Picks: AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL, JMT, MTC
e Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP

Fundamental & Tactical Daily Top Picks:

PTTEP (TP24F-180) S:166/164 R:171.5/174.0 (Stop Loss: 163.0)

e  Theme: Commodity play

o Earnings Outlook: nMariils 3Q23F rilsund 3Q23F s12 20,055 au. (-12% y-y, +1%
a-q) Roglus:auay g-q stAMUNUUGURINLZUDN supply landvdd Kuudasirls
Wudu nauAlEneRWUTUINInavluUs:INALa:UIAIBEIA 1ISTIWoVsIATNTUGUREY
N371A1091N supply U.S. AINUTUS ta:ANEoneraios1dnuAdin3ANa 9:nau
ANGIeWIAUDEAIKavIUEUTNIA dduriilsans 4Q23F s12 15,725 au. (+1% y-y, -
13% g-q) WuldnUos y-y AlGonedosrifianay lagsoualarilst 2023F 1aula
+4%y-y doul 2024F NSOAD y-y

Valuation: STANRUBOUNEUU PER24F 9 11 T4 Div Yield ifiula: 5%

e Catalyst: @NMUNNSNUEVASIUSESIIDAE - NGUTINE UgNEIY a510903NeUdNcDsIAN
UNJUGQaUSY +5.8% IN@S:AU 90 1KS8IrUY KINEUS:AUGUNEND 9:HUU Upside do
Js:unruniss:a:nall

NER (TP24F-5.3): S: 4.56/4.48 R: 4.8/4.9 (Stop Loss: 4.44)

. Theme: Commodity play

e Earnings Outlook:  ANQrISaN5 253 au. Tu 3Q23F aqav -52%y-y -45%q-q NW
a-g ADUNVDAIASUTROIUrNTAaNANB:a0BoSIUNVSIAMEAaNaY dowalrUSuNruue
I3:80QUIYAQ SOUNVUSKISUNSIUIAEUNNANTE GPM acav AMaUSuItuune 1.2 U
AU aQ -7%ag-q SIANUNYAQAY -5% UNA 48 UIN 91N 50.6 UNNIU 2Q23 IIa:ANQ GPM fi
9.5% aQ g-q IWS1:SIANUIEAAIEIN3IAUNUE NV 1Bo3Nwavnanda:ioulusim
AUllunnido ta:dosnaanaoliinnuncdonwssiios:a:alURISUIRUSIANEIIRUAD
1ISOUUDIN Q.A. OV 27.6% KUU

«  Valuation: s7AJooUUAQBouNEDEUU PE24F A 5.1 117 1K Div Yield 1iula: 7.5%

e Catalyst: ST1A18W TOCOM +9.99% Uan 290.7JPY/kg

ERW (TP24F-6.6): S: 5.1/5.0 R: 5.45/5.7 (Stop Loss: 4.96)

e Theme: Tourism play

e Earnings Outlook:  10ovduishAnaninlsund 3Q23F ogA 142 au. (Vs. 11 au. Tu
3Q22 la: 133 au. u 2Q23) ToalRUNWNUGDE y-y, g-q 1D pre opening cost 91N
mstalsousulurdJuidnuisio 60 au. ta:giugelu 2Q23 Ndaounuvriilsy 9n
ERWPF goiJuiiAu uddssnanisduduounidounselunn segment rifAanuisn
saweld 1a:guidubovngna 4Q23 otds:oul 2023 wanonuianuidurinls doud
2024F AQWUTUSN 23.1%

+  Valuation: s7AJ09UUATDUNEDEUU PE24F A 24.3x vs AN&Y 3 UA 35x

e Catalyst: g0Q900IGUNIVUINABVIREIIU nAVIKONMSUFEIU Wasnouaaavljuin
arounwlonanv:MsWUAISINUNQrovINeD WaU STUNAINSELDDNUIASNISKUU
REVIREDIWUIAUSIUDULIN 917 WU UDUUSINARUAWS SN oA duide Tandu
vgngnataan uduIn AMadarusoodlanrd IUa Upside RUIWUIAL

Note: TP (Bloomberg Consensus) , *TP(KCS)
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Research and IRIS Reports

Earnings Preview i + 157UV Neutral couudliu 3Q23F Urinlsans 5.0 au. (+7%y-y +80%q-q) NAIAgVNAUN
AMARC (Buy, TP*2.7) 3Q23F gdovsuonnyv Js:10uld 1ovonA10s18lausNISSOU (+12%y-y +14%g-q) 1aulad 1a:A1a %Gross
s19ld ua: %GPM GUU g-q margin QUU g-q lUU 39% 91nU3N1S Testing lla: IC JWaUJN Economies of scale

Wudu Aodisnusurinlsanst 23F-24F avdoU -36% 1Ju 13 au. (10U 20 au.) / 23 au.
(16U 37 au.) goul 25F Usuav -29% 10U 37 au. (10U 52 au.) auddu sounoususiA
Wkt 24F 1Ju 2.70 LN (1GU 3.00 UIN) AYATLLUN Buy &11KSU AMARC 100v0n
1) Aaninlsans 2H23F laiduondodeuonnqnia 2) Anal 24F-25F rinlsans (+
70%CAGR) 1Gulaaus1gldusnis (+15%CAGR) La:dWwaudn Economies of scale
WuTu rlAANQ %Gross margin Adua1n 38.3% UU 23F 10u 40% TuU 25F

Earnings Preview - 1STUDV Positive douudliuninls 3Q23F lalduisosiwsdaanan 1.7 wuau. (Wuon
BA (Buy, TP*19.8) Anarinls 3@23F laiduisos U1QNU y-y, +150% g-q) 91NN1sdaduviudndldn High season Idunitoduaye ua:o
Twsdaana srelaniGuonnauonnisidansUslesuinion1GoINNIsungiu BDMS ANQdvuianu

a:auldnonualu 3Q23F tudlty 4Q23F drinlsonnisdiduoiuunaunsocattotdn
High season Uangt AvANIU:UN Buy ShA0KHUNe (TP24F) 19.80 uln

Industry Quick Note - Sgunalduwulannovifeas:aoninn Kav "3671-Ws" aoausnUunrovRgdIugIULI

Tourism (Bullish) awda wgwa 2 lagungoawus ous33aud SUUASEIY3INISNS:NSIVNISAAY SOUTY
UN0E128019SS1U hdvANoInAa $guuas3Inisns:nsovnIshoviNeola:Aka [Aon1s
Us:gurnidouuonivaoiasunisnoviNeola:n1sdusieliaosiwons:AulAsugno Uulo
UnroviRgadvnaddiiv 28 druau s1eldsou 2.4 d1uduuin lgogs:K3MvWoNSUN
UNQSNNSAI0Y WSDUUOVUYAINDSED0 600 d7UUin Auaalaysavlofiu ddogvIsu i)
nIswuUs:INAFNIBU3YT aMuABNISIEUDITUN U Bulde [drdu a4 i) N1suene
s:gzpaNswiUNluUs:inAlneon 30 Ju 1Ju 45 3u KdouNN31d drsSuaanan
Unnovingd long stay iii) WoNstuNaan1GaUATWUINO8UI0SIENIS IWolAUNRovINgdd
n1ssusnelaosuIndu iv) Iaan1uduIiv WU-uns fiv 02.00 U. rdolUda 24 521U
&nSuWuRnovIREoRaN 13U NSVINWY NIRQ 1B80lKU v) 1IAS8UINURINISAa1aSIUNU
a19n1s0u WolAWUIFUNTIVN1STULAa:INUAUAIRE20UTRUNINTU KEolRaN5WIAY
(privilege) 81rSU UNN. IWUIAU vi) 9aUN3DUGEN2gIUEUT oA INANNAaRuNSs:NY, VU
39QSIVWS:8N, Amazing Thailand Marathon Bangkok 2023, Countdown 2024 1a“

- 15700V slightly positive dodoyadunaid a:NounIudvouoVSTUNaNv:NS:AUNIS
rioviReadollovua:gosnisnovingoAordoluinSovbonalunisns:AuIASUFAD AQ
wuulsunenisns:dunisnovingsoonucItbovluboY high season nSalasunaganie
vooUU Buo:2897M0 downside la:rinlKi unn. dwwnadlonativ 28 duaululd Ta @
nulsutefoonudovdu 1s1AVLEY Nsoinwt goaviduwunnldsudslosdgoga ws:
iWugaAugnatvuovUs:InA ta:n1sdaouindnuddivgasulinnduddoglunsoinwy onn
VUADENS:NY VU countdown 1JuduIsWoY ERW 1I0URRldUsToslguga wsr:dsneld
vovlsvusulunsoinwdosieldsoulgo:Ngaogns1d 65% (Vs. CENTEL 14%, MINT 6%,

SHR 0%)
Weekly Update N + FUQKARNIULN ADIUSULSVUDVEVASIUDESTIDa-OWNalnadosIATUNaNala:
Soft Commodity .(Nfutral) saAluUnatala: gIIWIST STANUNQNAIRNLTU +2.41%w-w LA:S1IANEIVWISIIWUT U +1.58% w-w ogvlsh
g1ow1sIUsSuadIWUTUAIUSIATUNDUQU anustAUnulNduanay -2.69%w-w IWs1:ANaNanaaduAtnatnuAsinduanluaiuov

tAUNONT 2023724 WUTU S1IANADIKEDVA0EY -0.18%w-w IWS:SIE0USUTOUNITNND
18DV INUSIBALINNINENST

- gaarnssuidodas s1Aln -0.56% UIA 35.5 UIN AINFIAUNUA 39-41 UIN STAN
ans-3.25% UIA 59.5 UN AIN3IAUNUA 7275 UN IWS1WUANFNTENN:N1SIUSEY
paovddLa:IUS:NDUNISISVS:UNEaGoNRoUINANNANUD S1IANENSI3EAUIU -3.77% N
51,000 QDVKSD 71.4 UIN SIANENSTU -3.71% UM 15.33 KEOUKSD 76.6 UTNIWSI:
wawaaingaanauiniu

- Uoveluidouan. avnsiudasiioa-onunaninoiusuisodunarintisiadnuduinudu
Aav:donalistAdnana-dnduddu-noimdov-onowistdsudamuiu 1udasne s
uoNdo KSL TVO uanandinAnianumlulng (15-23aA.) AarnliAoudovnisindu
wuwutu (Jovsuondo TVO) udnisusinali-riyaaas (Jovsauco CPF GFPT)
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Equity Play of the day

WEEKLY STRATEGY
Focus on CH Econ
Top Picks: IVL, SCGP, GULF

MONTHLY STRATEGY

Keep Calm and Stay Focus on SET2024
Valuation !

OCT 2023 Portfolio : ERW, CPALL, SCGP,
IVL, TOP, GULF, AOT

www.krungsricapital.com

- 1571IAdUNNaUY NEUTRAL Top pick = TU (TP 16) ws:=iudldunisiaulavoonun
ns:Jov 1a:dunununacav uonondisisou GFPT (TP 14.20) tudltunisavoon(nidu
Jovsuonnkan ddu CPF (TP 22.0) Unaulblogaviwsi:siAirkying /3u/i3eauiusoudd

nagnsnisavnu: Us:0udUaNKRRUNWUAD "Sideways/Up" ISUNAAUDINIV9SA0NITY
unlu AoggowaY lagduIWo Core CPIN.g. 23 AO:S180U 12 AA 2023 AANAUDVIUU
$:39 +0.3%m-m 1NN prev. aQI&UY Negative Surprise KUURUUINITOATUdDIbOY Wanu
FUOKRUN GaausieviulAsugiorudu JuusltuwWudoddu uondoioiBe ua:n1elu
uloune Digital Wallet ATQTU 9:328 GDP 1SvTULDVINGUUN 1) AU Big Cap [AUsluuU
ANSU, SUWUADIA:ADIUGQIDU Digital Wallet GULF, IVL, SCGP, CPALL, ADVANC,
SCB, KBANK 2) nguananils 3Q23F a 1@ula y-y, g-q 010 BBL, KTB, TTB, DOHOME,
ICHI, CPAXT, ILM

Rulduduanrid : nu:zdn IVL, SCGP, GULF doudUanrinou ICHI, DOHOME, CHG 1A
WAODUIINUIDAY -1.51% vs AuUMNIKRNaaoulINU +0.86%
«IVL(TP38.5) : Kuoglulsuaonu PBV < 1.0x +dun wIASUTNvSUKUU
+SCGP(TP42) : uogluluuaonu PER24 0gA 23x (vs ANIDAY 30 +/-IM1) + dunw
IASUINDIUKUU
«GULF(TP56) : LudltuisuunnudoAt+iudusulsitduausugiulsuaonu
Investment Theme:
e OCT 23 Best Picks : AOT, CPALL, ERW, GULF, IVL, SCGP, TOP
e 4Q23F Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP,
IVL, JMT, MTC Mid-Small Cap Play : SPA, BE8, GLOBAL, TNP

UodsRdnadoaararkulng

e (*) US Econ: 17 O.A. ¥0aATNUEN N.8. 23 aa1QA1Q +0.3%m-m vs prev. +0.6%m-m
YOOAWAWAQADQAEINSSU N.E. 23 0a1QA1Q -0.1%m-m vs prev. 0.4%m-m

e (*/+)US Housing: 18 a.A. goquoastoUulknu n.e. 23 aa1an1a 1.408 dUradv -
5.9%m-m 19 Q.A. goQuIgUNUUDdov N.g. 0a1aAIQ 3.89 aurav -3.7%m-m

e (*) EU CPI: 18 a.A. a0NUIBUIWD CPI TUDANQ vs prev. +4.3%y-y, +0.3%m-m

e (*) CHEcon: 18 0.A. GQOWABUAONSSUIASUTAD n.g. 23 [AUN 1) YoaWaANWEQ
NIAQOEINNSSU N.E. 23 AA10ANQ +4.3%y-y vs prev. +4.5%y-y 2) goaATUEN N.g.
23 0@1QANQ +4.8%yY-y Vs prev. +4.6%y-y 3) N1savnuludunswenonu YTD aala
ANQ +3.2%y-y 1IN prev. lla: 4) GDP v2Q 3Q23 aanaA1Q +5.1%y-y vs prev. +5.5%y-y
200 Ad aanamardVBAN aoAUIdsVINaN W Negative

« (*) SET EPS: rin[saanadv BB ogfi 87.3 UNN vs prev. 87.7 UTN NauUsudu Ao Jaq
waoou yuav ngudsuav Ao oanns UiasiAl

« (*/+) Digital Wallet: 19 a.A. GaauAWAUKUNUlEUTe Digital Wallet 10unisUs:su
AU:DUNSSUNNSASVA 2 AmaldoasUnoulauonnunssunisliand 24 a.A.

« (*/+) TH Bank 3@23 Earnings: G0QUS180UMIS 3Q23 NgUSUNAIS AQ +15%y-y,
-1%q-q NauAarlsiaula y-y, g-q Ao BBL, KTB, TTB

« (+) Fund Flow : §UanknAudonunulkaldn (Fu+wusuas) nOnA Asia (exJ) +2,635
a1us Inedulkaldn +552.581U$ (GoKu +76.9 d1uU$ BowusUas +475.6 d1U$) 10U
UNUTVAN w-w g 36.2+/-UN

¢ SET "Wudd" d1u1565/158190 (Best 160090) SU 1461/143690 (Worst 1420
20)
aanaiulneidou a.n. 23 ANQ "Sideway Up” 90 Ao Funswaidavlanniutoosu
$UAIWMNVDAV9SDNITE "Higher for Longer” Uovansg donanddnoauluudd
uru:ANNsUsS:uU Fed 2:fiadudnAasogovduldou a.n. rdng aanadouno:aanu
SIPVUIASUTNOAUVTS:AUAMUIFEVAVNEND3D:gunSac N TooUuuRIBo3 AN
N&1AgvrU Dot Plot Uov Fed Ao o1oo:UsuconiJadudn 25 bps lagsiaoudnAny
AD g0aN1SIVIUUDNNNAINGAS IJAANQUDVE:a0avIKaD 1.7 LaUCIKUD vs prev.
1.87 I@UCIKUY 1Jo199:0ANUIEYY Surprise NNALSYVIUGN3N0E1aATA[A tIKKIN
TUifiun31s:AU 2.0 1aUSTE (180U 6 A.A.) INdIAgvSIUDUISYUTKUAIINGaa1Q
WEU 0S13100U KNBEIus:AU 3.5-4.0% 1309310a7109:NAULNITONTWIVDS
aonidgUaneniv ruulaiasnwaalaa:AvuU laanwkrdaoonuu aanav:aaaiu
WUDTIUIASUFND BOIS1IANQDSUIRUSIBVUIASUFNDIUULEAT Ut tUWUCD GolTo0
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Equity Play of the day

9Nyanoukn MNiRguiurvansginAoaqlauxoay ta:aunsSweldew EM Asia
[BoUnNUIASUFROIUINABAD: Outperform uruAlnevaaATUDENUlBUNY Digital
wallet Meldaniu:aanadouunsusaundudey Ao NMsnondinuyooSTIUIED
KUU TH Bond Yield 10 1drnnSgunaduoviivuusnvsaldnidAuniav:aanonunoda
lEfusNWNISAAVs:E:e1d soufivaanav:lidnknundudslestvovulsunadonanon
v:32810a Upside GDP ta:rinlsaanall 2024 uoorkyuaanafoglulsuwsouudd
5oUooUu SET aglulsuavnu Boune PER2024 dn3 15 1M1 (vs A& 17.3 110)
OCT 2023 Portfolio : ERW, CPALL, SCGP, IVL, TOP, GULF, AOT

nagns AolnnUunAUlng 80% MAVIWLIUNGIY SET Index USUZNU 1467 - 1450 90
(Janeidiou Do 2023) lag SET Uno:BUWUa ravidnalasunaa Aulsuneduindou
IASUFNOUVNIASTISUTNA ANANNANISUSINA-USNSISVTU La:NSavooNANUOIU
209sKuU GDP U 2024 o:nnneogUsulu dodu SET dndn 150090 PER2024F <
14.9x 10U Zone Bomos:e:nawend logwaaoulnNUIGOURKIULN -6.4 % TR
2023YTD yU:0a1aN31 10.9% adunauiauluidoudidur

naunIANISHovINY 90a1rNssuISVAd(INd High Season oM AeNUIaoNANS
) WanusgIaSaUDONUNASNNS Free Visa/E-Visa IAUNROVINE2G0BGIU/
duide GounavnuANaNIWEY (AOT, AAV, ERW, CENTEL, SPA, CPAXT, CPALL,
WHA, AMATA)

N&du Big Cap [ANwudnovosaonidelanunduduga wau AUTaUUlsUe
Digital Wallet yulafiegsnwaAdu rfils 3Q23F Araidulad ua:oglulsuaonu
(AOT, GULF, TOP)

N&u China Plays AusUGUNIASUZNOIUWUAD Lnasmsns:dudane nA 2023 neoe
dona uru:naanauovdnuloNarkudvdu O Risk Rewards Unauto uoviJu Upgrade
Cycle(SCGP, IVL, PTTGC)

N&u Domestic WUSUADWIGOUUNSIDOY wanuUsdesliAsugiosingnu (SCB,
KBANK, GULF, PTT, CPAXT, CPALL, GLOBAL, DOHOME, OSP, ICHI, CBG,
SAWAD, JMT)

Dark House : JMT, KCE, MTC, AMATA, WHA, KLINIQ

Key Factors:

www.krungsricapital.com

(*) OPEC+ Meeting: 4 a.n. GacuNsUs:yugios OPEC+ ISTAUNKUN OPECH+ AV
fhdvniswaalnuduuINN3TUSUIWL Iws:ASUgRodudnudllu bottom out lia:
IASUPND U.S. Duusliuwudd soufiv &i10g, SN, Snsiu, Diugoan taludiSe gomwu
mswaadhuuduiwevidndos TUldnaduld OPEC+ dovisvaarindoniswaalwo
saIE UovydusIAUNIUDYIUNSOU 90-100 IKSErYt S0AN3S:AUIEORUURUIWD
NAULNISY y-y AD USIDIUNGVN31 100 1Sy

(*/+) US Econ: 2 a.A. AQOMUS1I80IU PMI NNANISWEQ (ISM) aanan1a 47.8 9Q
USuwuduon prev. A 47.6 90 mMndulUanuRaanaAna o:a:iounwnIAREQ
ADEWUAD IV AN3NS:AULENEAIA 50 90 UDVUNBNWIASUIRvanSg4 U
Souusoifuld

(*) US Labor: 6 0.A. GOOTUWCUUNINISNIAIISHVUEKSTY udougoanIsdovIuUDN
ANAINUAS N.E. 23 AA10ANA 1.7 1EUCIIKUY vs prev. A 1.87 taudirkuo dhavifeu
AUANR&sgoundy YTD A 2.35 uausie laglugoudonans widlonaiia Surprise
dn3naanaAnaldonAIUAaRIVAGT tdrnaglus:aulinu 2.0 tausevadunw
Tuidvdouuuovovesaonie Higher for Longer anend lags:Au 2.0-2.25 1ausie
doidiou fionindiAevnuUsunnuisoulnbvovansginiingaanalunda:t nnlu
$oulSVINUN3IAUNEND FoudNTvNWEUQASKIWIBUIWDLIAIASUTND UoNoNT
AQOUDASITIONU N.E. 23 AANQAIQ 3.7% GTUIN prev. A 3.8% mMnidulUany
A s:audunandogluincuriiunaty Ao 1AsugnvlusouusonulUduIEeSUWD ic
Tulss:auiAsugnodvaunUINUITNgNN2:NaNDY

(*) Fed Min: 12 a.n. Qaanusngvuls:su Fed souds:su n.e. 23

(*/+) US CPI: 12 0.A. GQOUIBUIWD CPI N.g. 23 0a10ANQA +3.6%yY-y 5:808991N
+3.7%y-y EOURUIWOWUTIU Qa10ATQ +0.2%m-m B:a08001N prev. +0.3%m-m

(*) FOMC Blackout: ATU:NSSUNNS Fed 9:1078320RUlAADUIARU (Blackout
Period) Srid10 21 QL.A. - 2 W.E.
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Equity Play of the day

QUARTERLY STRATEGY

Surrounded by Positives, Thailand Marching
Forward

Top Picks: AOT, ERW, CPAXT, BCH, WHA,
SCB, KCE, PTT, SCGP, IVL, JMT, MTC

Mid-Small Cap: SPA, BE8, GLOBAL, TNP

www.krungsricapital.com

e (*/+) FOMC Meeting: 31 0.A. - 1 w.&. (Insnstuwaus:yuidn 2 w.a.) Gaaunns
Jsy FOMC 77.6% uovaana (9oWaadnsod CME Fedwatch) la: MUFG ANQAY
aoniJeuluune (Fed rate) Al 5.25-5.50% IIGEOUSUSNTANUIESVAUEY (upside
risks) IWUTU NVT STIEVUIASUTND NSIIVNU lIa=PUWD CPI Jwaulio3o:0nalu
NNSWONSEUNUOY Fed MNAANWILSoulsondtaatamalduin woonseligo:idu
nsUsutwuaoniOednlbifiu 25 bps tla:s:audonanov:ildudanenioudd

«  (*) ECB Meeting: a0 uNsUs:yu ECB lag MUFG Aasno:Avaonieulsune M
1A Deposit Facility Rate 0gj 4.00% &@dU Main Refinancing Rate 9:0¢/N 4.5%

e (*) BOJ Meeting: GaonunsUs:uu BOJ lag MUFG A1a31 BOJ o:luilasundas
ulguiegNIsou

e () CH Econ: GQQNUWCUUNINISIASUTAOWIU 17 a.A. A00IUSI89U GDP 020 3Q23
golTAN0NSIU vs prev. +6.3y-y II@:80QNARSAQAEINNSSY N.&. 23 GolUT
ANQNNSIU vs prev. +4.5%y-y

e (*/+) CH Golden Week: 00Us:AUAUANANUDVUNHoVINEo3U lagtoo Golden
week dUanKiisnuov a.A. dons:iadooduniugus:nounmsiugaairnssy 07f ros
Su Platform RovIRed WIKNAQUaINgaTUIB KNG TUNTNIA ta:do RddudniauD
NWAIWEUTRIGUNIVUNINEISVAIKAVSTHOONUIASNISWS 367 1BD4UNTWUINADIU
AnANlA

e (*/+) Digital Wallet: Ga0UADUTAIDUUDVIASINTS Digital Wallet YaAIS1 5.6
+/-IIdudnuunn Tugsuvovirnaviutuoviounu oildudsidunaanaliinonuniooalu
Uoouu lagdvns:iainaUoouuinoudululano:lsunacounu 2 gouds:nouniu Ao
1) NMSINUNSOUIVIRUVUUSUNNUSI8918T 2567 8 1.3 IGUATUUINDINNSOUIVIDUN
$guna wa.o.Us:enst IngoulaldAo 3.35 Auuniwuidu 3.48 &1UdIUUINIBUIIN
ouds:unru 1.3 1auduunn TaeavduvuUsUNUSIESIERWUTU 3.0 KJUaUUIN 9:
UONUSUNNSSN1EIARINLTUANUNSTENEAINIIASUTND KAVNISNS:AUADY
NNSIPNIBUADNANED 13:5n 1.0 IduduuIn 2:10uNISAIWOBAIBENISTNA0A
ouds:uneu a:

2) RuUONVUUSILNNUEIURIKEDSNSTD 4.5 ldudiuunn 2:10unsugngiwaIunIs
NEUDINENIUTUNISIDUUDVSY QU U.28 LIKOWS:S15UTUNIAIUgNISIOUNISAGOUDY
$9 W.A. 2561 91NUJ29UUDEN 32% 919A00IWUTIY 45%

e (*/+) TH Annual Budget: Gaaun1svaringovuUs:unnuds:s1U 2024 ravdun 13
N.g. ASU. DUakAWIRULBDOU NMsUSudsoufjiuta:iusnivnissariouus:uncut
2024 T
ANQ30:UNIEUDIK ASU. IRUBDU W.8. - 5.A. 23
ANQIWIUNS:UDUNISENEIY 1Q24F
ANQ 17 .8, 24 d&UNvUlauIBNIsAnUSTUUASUNSVUSUNUTUNaINAT
agvlsfianu lagnaln rinvuds:unautikdgoudoadalunutiouus:uncu $gsssuyny
frualAlouds:unrusigsnads:sntvuds:unrunasvudslUwarvnould laesouisn
Ussiduwans:nunstiouUs:unnuds:s1U 2024 Av:00nUNandIsna

(*/+) 3Q23F TH Bank Earnings: 0001UNdUSUIATSSI80UMA[SV00 3Q23 doud

dUanin 2 vovidou a.A. 23 rinlsngusunAns 7 IKONANLT 3Q23F ogn 5.14 KOUAU

UTN +15%y-y Iws:Nsivududoudivsasiaonids (NIM) 91nN1SINUTUUOY yield on

loan dourinlsA1aaav -1%ag-q IWSNISaqavuoVIdUavNU (FVPTL) ANsSSUIdgU-

U3NNS tla:NsIwuduvovAnEsnednso (ECL) sunAsirinlsidu 1aula y-y ta: g-q Ao

BBL, KTB lia: TTB AuUlduUIdon BBL, KTB

« 1oovosaonidsvndulanduaandd s:runwiiaBukYUITIEUNSWE

209SIBUIWOIANWUYQFVFQ 11Aa:5UNAISNaTIEIVY vovlan Uuno:AduAURUIWDIANAD U

lagansg nwiduwWoilvAogonAe [Suv:aoavdoltoo 5 1dou SNAVPUIWDRVOIKIS

acavdollov wn1AusinAta:N1sS10ugolUld tdaanaisous:g:navIsus:aa
901S137007U d.A. 23 IWUE 3.8% 9INADUKUNA 3.5% Nl KCS Us:idu3 auuagiuuov

MUFG Auov3raonideulsuny Fed 10udananondon 5.25%-5.5% 10ullldao ua:nn

50s:AUdul S&P500 UNADUINUITYIUINKAVIVOSAUFQ 1 1a: 2 IGoUas 0.89% lla:

41% 1AgunudogUunaalaansg1goUsudoay Uo:iavinaanagoluuilnsnovos
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aonNIJyguaarnsogy nAONMWIASUFNVERSTH RFVIAULAlAE 1a:Aansnd GDP2023-24F
UV Fed MAVNISUS:YU N.&. 2023 A +21% la: +1.5% NAS:AUANENIW 2.0% Aunagns
KCS Us:10us lugovdulasuna 4 &rutunnuiduiWola:yuuod Fed d:SUunouWounane
ta:iRuNWaoNIdewuLagvgauds IugaIlasuiBoudndosimaunsweanaoondu

« 1ASugNoUSINAWUIIED "Soft Landing” douduisuudadaiiior watuaana
EM Asia i Underperform uA2WIAEOUAUIN 2:aTuldruovnisavnu
mMwiAsugnoansg 1aulaliisounsiiulu danans:auAnanwluuin vru:ABUWOANaY
[JN"2: "Goldilocks” lla:glsUNAMUIEEVCON12:NANDEITD0 1AV DINFUYIUUIN 1)
RuwWogoaaavdallov 1a:NdfivanNISUSUATISVOTIUAU 1la:GoATIISORINDSINAUUN
10uuIN P:rUUlUIUAUNISUSINA (52% U0 GDP) Agvaaau y-y AU 2) NAUSNSISY
$:a08v 9:NAULIDINNISISUNDVINEINISSUNTIUDUINEDTUIAUNIDDNUDNUSHNAISY
Ju ua: 3) NswWuddvovNIANEQ IUdUUIUUYE IASUTAOUSINAWA UNIAD "Soft
Landing” uru:ARvIoIGe Unlag U NIsNgo8oonNuIaSNISNS:AUIASUIND §o KCS
SOUSOULIQRUGY 11.7-12.7% Uov GDP la:Us:10uasiy Upide GDP ¢ioUs10 1.5-2.0% o=
1WududsdAtyduindou GDP Sulut 2023 1dulalidin3udarkunen 5% tasodolul
2024 Tidhn31Raanaus:ou 4.5% (Gn31AnanIw) 2:10unWIASUFAOAGN3T DMs KUU
ADUIBOUU EM Asia NdULUN WaIUS:AU Valuation EM Asia Nl Laggard Us:INANGU
wouunudouaspiGemrtio KCS UsHoudunsweidavoiderindoo:nauunduidnrunguon
nsavnu
« 2WAshIUrUI8U 2023-24F A 1700-185090(39 ERP 2.5-2.8% +0.5SD) LUzt
Investment Theme Domestic "Accelerated Service Sector Growth, Turnaround
of Urbanization, Return of Technology, China Revitalization”
firuaduldidirunel 2023-2024 As:AU 1700-185090 AU ERP 2.5-2.8% S:AU
+0.5SD §oN31ANI0&Y ERP A 3.06% 1&nUog uuauuagiu EPS aanal 2023-24F 89
1a: 102 Unn/Ku 1aula 4.1% ta: 14% SonwovosaoniJelaniduntingdaneniv uru:n
IASUFASINeD:0NW Growth Outlook Alaaldusooglul 2024 Neldnisunsgunalkun
owssawanedutnudnluodaunwandulAsugioneaidulanasUa: 4.3% gondAoae
3.35% lla:s:aUANENIWINGA 3.0% G KCS ISUIRUETUTUINUUIN DINIIWUNISTUIAGDUTU
nnoa dnlaaws3gunnooineaduavid 25 n.e. Kuu 4Q23 ia: 1H24 o1nuleuleylso
Digital Wallet R9:E$10WaUINIWUDINTIU GDP U 2024 8n 2%-3% KHUU GDP 2024
ngudvUUROaNaUDY 3.6%0190 Upside Risk 10U 5%-6.6% goiduanduduquovlan
18 na:Anaunugniw Earnings Upgrade rinlsaanariulnet 2024 A KCS Us:10u 102
un (IndiAgvaana) 1wov:dulsoruudAtYTA SET in3oduaousu dodu tu:unfio
daniniulng 75% , Audious:inAAYISA 10%, WusUas 12.5% ua:fiodunswenioidon
duq $19 2.5% lagus:dunsounsin3vaslasunal ANsouLUdSU 1493/14809Q LUD
AU 1680/172090 NagnsnNIsavnu u:dtwosaldu SU Domestic Plays Suondavd
ulgune$gY NGUNIAUSNAS (MoviRed ATUEN nsiwng GAU) 1S0aD, N1AUSINARR&Y
Boornyunous:nAa:Ua Upside §OWUAUADIWANANNGUZIUSIN (ANUEN sU1ANS 187
$0) wanunau Global Plays (Gudou, Ulasinl, itwAinodv) AwsouwudalUnuiAsugiiodu
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KCS Daily Commodity Report

Last Close | %_Chg_1D | %_Chg_wtd [ %_Chg_mtd | %_Chg_qtd | %_Chg_ytd

[

Positive (+)

WTI CRUDE FUTURE Nov23 8769 577% 0.00% 347% 347% 1263% PTG, OR, EPG, DCC,
BRENT CRUDE FUTR Dec23 9089 569% 0.00% 1.41% 141% n33%  |PTT,PTTEP PTTGC, CBG, OSP, BGC,
Middle East Dubai Crude FOB Fa 9017 176% 0.00% -297% -297% 1464% AAV, BA, BGRIM, GULF,
New Castle Coal Future 14385 084% 0.00% 10.15% 10.15% 6441% |BANPU,LANNA,UMS  [sceP
Natural Gas
NATURAL GAS FUTR Nov23 324 -323% 0.00% 778% 7.78% -29.59%
Netherland Nat Gas Future 5398 185% 0.00% 2896% 2896% -2026% |BANPU L
UK Natural Gas FutNov23 13670 205% 0.00% 2970% 2970% 36.35%
Metals
LME ALUMINUM 3MO ($) 219950 0.02% 000% 6.28% 6.28% 751%
LME COPPER  3MO ($) 7.949.00 -053% 0.00% -389% -389% 505%  [KCE
LME NICKEL  3MO ($) 18546.00 -097% 0.00% -0.79% -079% -38.28%
Gold Spot  $/0z 193282 342% 000% 415% 415% 555%
Silver Spot $/0z 2272 4.08% 000% 208% 208% 5.49%
SGX Iron Ore Future n736 031% 033% 156% -156% 643%
SGX Rebar Steel F Nov23 510.00 0.00% 0.00% 136% -136% 1363%
Hot Rolled Steel Oct23 696.00 -057% 0.00% -128% 128% -1566%

LIVE CATTLE FUTR Dec23 18780
COFFEE 'C' FUTURE Dec23 14930
COTTON NO2 FUTR Dec23 8492
SUGAR #11 (WORLD) Mar24 2635
CORN FUTURE ~ Dec23 496.00
SOYBEAN FUTURE Nov23 1290.00
WHEAT FUTURE(CBT) Dec23 57150
CRUDE PALM OIL FU Dec23 363800
Rubber Fut 29070
Baltic Dry Index 1945.00

044%
108%
-0.15%

019%
164%
299%
279%
245%
9.99%

052%

0.00%
0.00%
0.00%
0.00%
000%
0.00%
000%
000%
000%

0.00%

063%
5.99%
125%
208%
346%
041%
7.06%
080%
3973%

1434%

063%
599%
125%
208%
346%
041%
7.06%
080%
3973%

1434%

1323%
-6.63%
6.40%
5092%
1924%
-9.63%
-2932%
7.04%
5687%

2838%

TVO, UVAN, UPOIC

TTA, PSL

KSL, KBS, KTIS, BRR

CPF, GFPT, TFG

‘Source: KCS, Bloomberg

3ud (16 a.A)

[XD] SAV@ 0.75
[XM] NK PRECHA

3urinnisaald (17 a.n.)
[XM] ESSO NUSA
[XR] JCK
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News Brief

wavviusovaralaadon! 1IGUSUGWISU 1.5 wuluny Sidifvnnls EA-GULF-GUNKUL vud S1ANAUDGEIANG 30%_(U1D
u)

“Ns:NsouwdvVIU” ISovAIaUnNAsovNaiw uolwWideaiduntinibu PPA Nauwavoiuau 1,500 n:3ad KaoAIaIwsSUSE0
nian "INwana Sudwisy” AMIWUavUNUE:QQ S:urnandins:nuidaduaonuus:inAlng sounoAWwa angamadnAsoy
naw dolusnsuUus:yawdoonuauaduu 1IBUAd "Suduoulnu 2" Woonnw. douos:avRs311 nwn.Aulkidoannend ua.d
goud g 3 Rulsolwwhdio-funalia:iawvuady siAndaouaa 20-30%

BCP Uadauinulaos 76% dua ESSO o101 12 uIN_(d19KUu)

“UrwN” asUinuiaost AU ESSO shagosune 358 auru Aadu 10.3% souvaviduBoonidnuouldu 76.3% YaA1sou
2.6 KOUAUUIN AVUSYN ROSE rniinuuskislsonduuivonnua:ioals inunanda-aadunu lusny Us:0u Q3 yov BCP
finlswo 1.2 KJudu navsouyarduNSweERalETKUIUISIAIIKUNEY 49 LN SUAT ESSO 303ondvkuainuiaas 1 12
uIn

IRCP $0vguUnlUsidnd snudanssu-winwusidas_(ruru)
IRCP Sovdanulrndrinedyann 750 duuin wsouisoaououvuds:AudoAudNN3T 300 d1UUIN KUUWaVIUGNITN wan
AUSKIsuovUrkunaalasnuenessioIBoudanssuuINiu wéouiduninwinwustasiuiaSuguINSD

GUNKUL snnunlsaissw Jusiglddu JGs 1dr0ana_(ruku)

GUNKUL &v JGS wlnoouduvgiggnuanAtidovonisaadvadnsnids:rgawdovuivoaadunu Sulooouduwaduldo
UARA GSB Go Green 2VIDUAVEQ 5 d1UUNN S:g:a WouBd1s: 30 U aonieisuduliigouaua: 199 uindoidou 1§0107:
WUs:nounisunudaassA Jugoaueia: 1,000 auuin Ul 2569 ndvduins:aununelu 3 U

JGS nwuwutgraararkud 70 TuiGuiduloy 's.0oudu’_(d19Ku)

GUNKUL 1038udv JGS 1haanaikulul 69-70 AaUd JGS asveoauie 100 a1uun UnsoUndnlainndd anaals3idu
MOU iU 5U1A1S00UEU AaDadUllo GSB Go Green la:dUllD Go Biz Go80aUSNISAIUNISIOU IWUNISITNToN ST
waoouaona

scc dovl 67 sovona:Wu saauiglasonis LSP Kuu_(Nnuru)
lusndov scc U 2567 Duusliuaduonnio:Asugnowudd, aunulhil P/E 1IBUs:aoay, nssudgoauigonlnsons LSP
AVANIUEUN "Boavnus:a:e12" &onidnsiAIkuNEny 370 undoRu

NsvASISVIUIAAOUUNUANIS 'Krungsri Race to Net Zero'_(HURU)

NSVAS (BUNAISNSVASDESEN 10 (UKIBU) 11a:uSuNIuIn3D) 1GUtngusSuNlkuludfjuans "Krungsri Race to Net Zero"
ISOTUIAADUWAIOINDUSSaWUSDIKOADIEVEUNASDOUAGUTAATUEUBU AU 1a:IASUTND aaoadusoulnludyrinildu
s:dAUISVAdUYDYIAN IEEUAWAEWAVFANENIWUDIWUNVIUNSVAS NSUN3T 20,000 AU SousSUDenudnnanisadlan
idoaua:nsidagunlavuovand:niIoINANEONaTAINOUKUARENIVSSSUBIANSUISY

"Wne"' audo 's:ifies’ asluwaviubolo_(ruku)

KTC "wnen osdryrynana” dloAuliu Us:nnAdrkunarinmaviudolocoidoo wsouniouwul 2567 IGUINUSNNNSSAD ANQ
ssfiovasinsdadvithdauidnuasikiuua: 230,000 U ta:dgoaldsnuriudasla 15% dnussiivduidodouynnala 5% au
5SAvEUITD ARG WITW snuanidu" dvidhuaosduldolkun 6,000 &1UUIN IEVIWUS:QUISUAEU 13,000 &1uun aduayu
NNSUENEAIUOIWOSOFUITD

KTC waalugadlolnu Whlnadrnlsnidudiu_(d1oRu)

“safigs ASUVAA” dvlicdadaloaulknu Uutrinlstolodoidoonnd dnu "wnen asdrurynana” 31Edlalny gunwudurinls 1
rdudruunn dourlsddlan31UAnIuuIARIG 7,079 d&uuinuduou wsouiUauwussiol 67 Avidhgoaldsneniudas
insdala 15% wsouldruaslkd 230,000 U vru:AGuUBouARaLUNIA 5% tia: "Guidowidu” 1haudalnl 6,000 &uuin
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KKP snauldosnuanidu wiousuusudduiuito_(v1aRu)

wuoriifasaunAunns (KKP) StusudauidosniSeniduillu "guiiosniSeniou by KKP AUTO" ndvsnaaialiusnisanAn
JooUugoaduosniSenidudnisiaulauinndn 20% 10:NguAUrvIUUS:SIRADNISANOEWIESU ¥oaIaUTA0ISUGVHY
150%

BAM vgRuin:alln 4 wua. lRaonile 3.70-4.64% dolU_(d19Ru)
UUD.USHISEUNSWE NSOINWWItlue (BAM) Us:aunoiudni§olunisooniun 5 ya 01g 2-10 U sasnaoniduavi 3.70-
4.64% cioU [asunisaousuINUNavnuuINN3I 1.5 111 n:aidh 4,000 druun

SUa1 SAWAD rinls @3 1duga SCAP 1Gudunu_(Auru)
SAWAD-SCAP Gaguondavdousouaonidaundu nsananisndrinlslavanuidulald Av YoY 1a: Qo 5101 SAWAD 1Gu&Q
dnu SCAP Tu3AnaniwAduALAUNU duiBoladoldov KuuAnanwrinmils

KCC oonAufyalnl yadl 400 a1u Thaongvad 6.35%_(119KRU)
UUR.USMsaUNSwWe Tun AdUY (KCC) 1IGUKUNDDNAUNDVIdU 400 d1uuin ong 2 U g dasraonilunon 6.25% ol Aun
dunanousENo:UNIUAUKTRUAIGURASUNKUQBIS: ta:unduavnuBord NPL wunisiGuladoltoo

KCC audov Aadaruf JvI0U 400 a._(Nuru)
KCC 0onAUA20I9U 400 d1uun 01 2 U dasnaonidy 6.25% indnavnuanmuuiia:gavnusialkng UnouAundRudidun
ASUMKUQBs: wsouavnuBord NPL inunsiauladeiton

OsP 1svaadunu UJalsovuusduy avnu 2.5 Wudau_(riuru)
0sP 1SoUsuluInassho dolalsowdaudaufidaunsusinisidousudnaud GEdgaadunuRrUUUISIUEQTE IINUDTOVUAONU
2.5 Wuduunn sws:uulof @suddguithuoauielalidinsi 10% v nUnou Suduiudiu-uonaala

sNNP Taulhruugaa duaudauid 6.5 wua._(riuriu)

SNNP 1a3aulsals3donlus navlusinse Goganovnuavnuiwu Atadaunmelulasuna 4/2566 inusoSunswelaunaa "o
18" gooUaneUruussiolas:a:812 JUSKIS "3lsod oBsiavna" Unkyaddsield 6.5 wuduuin SuwosaanAnlu-uonaala
dottiov

NRF iJgoviGulausy nuuysoidn NASDAQ_(RUKU)

NRF 288 n.8.0.8kS7KUSBNan tuuy 1SN ADUSOUADNISAU Kairous Asia SN§SvsouNnu Us:naAldurdns:aunulu
NASDAQ nawUniin Sravidnaanad:dgnnsusouionisaoitov duidulala: 30-50% urusRgoauiginsovUsvsalaaidu
uINdouATKkyU Isvonu Plant-Base 1GuinSoodd yUduolo

NRF 19! n.a.0.anSgIwi382 AJUSOU Kairous Asia & BAMBOO MART 131 NASDAQ U 67_(d19Ku)

NRF WUseunod! "n.a.0.arnsg" WIBeouWuAdUSIU Kairous Asia Ltd. wSougaousingos "BAMBOO MART" 1dns:aunuunglo
wlona:oan:0suluaanariu NASDAQ melul 67 wangdlo "tau” JukE2e1aSuINSOSUINUNISUENEAaNaaIUSINA 130
foguwaawosudnoulissanuomsioBeiuas 1 luglsu nuuwaviutolodoltov

NDR oolas$5uldeso Uusgoawua.-Auuisdu_(Auru)
NDR &vBnddundnooiaasdudeiwy Unsveoauiglin 1 wuduuin wangusmis "S8dns dunnsoriussn’” Isonadunu
ruuuiSouw Tudrindowdaa 80% wdouaaavoon IAURtNINTY "ETRAN" K3oUngoaAu ndodvdsovdouAn 50 a1uun

dunanu.nou 3BB Uankun ADVANC wugautiiadnu_(Auku)

uoSaNaNYT.AVINUWDISTUTVUUSIUNTUSI8918US:5TU dodountu:ounssunis Wostunlisounounoulduonautdnunliy
d5UnN1SA2USOU ADVANC AU 3BB oANUWAaINATDUNSSUNISADU ANaTaouaaiAl 2566 U UssudadolUlane
undiashAnatadadut) 2567 § ADVANC soBuluasggnuanAiduinosifiainu 10 250 uin

65To SRS INURUIWL GoAdUIBoUUUAaN._(HURU)
§olo SRS "&S5aUU sUSIDN" HoVIRURUIWU 1.1 A1URU wSougdungurfiolnnydonAunvniua 120 d1uiu ldungoon as1v
AdUIGDUUUNAYNU WSOUIAUKINATUINU WAnTusnuu: "8o" Tidn 30 un
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'S5cud’ Bo SRS 1WU 1.1 d1URU ISvIaSUAdWIBOLUINAYNU_(¥19RU)

“§53cuU susion” §8lo SRS BoRUIWU 1.1 A1URU yaA 1515 druuin kuufioAuldu 118.70 d1URU 1ESUADUITGOUIUUN
avnu wsouiauladoitovauiwu Tu3udndon 526 d1uuin d@ououviulua3vUna 297 druun gngurtioAulrU&oniu
norualudungoonun

RT dououviu aluvAlLIAYY YaA1 2.8 WUdIu_(i1dKu)
“Isrinudaay” Us:aunoudsom:aluodAdodngoviyiav-utva dunun 1 yaan 2,814 d1uuin s:e:nv 9 Alawas
[SuSoadd wSouavuouvIUNSUBaUs:NU Q3 viulduicolloy Backlog n:a 1 kidudnu Sussielaiol 72

'RT' 1$vdvUDUVIU aluvANLnav-uida 1dvsulasonisiki_(ruru)
RT IngAWAUKUNIUlASONISAoastvaluvAgoUn ta:o1A1sUs:nouwsoudduls:noudu Go0ouuiav-itda ruryin 1
yaAn 2,814 duunn Juirum:aluoARUAD8IASOV Tunnel Boring Machine (TBM) d§o10ualuvAn 2 Tuus:inAlne

T™T Tavieasluuisdu Unihusunnuuieidula 5%_(Auku)

TMT uovAANvIAsugiolanlasuna 4/2566 gonsvddindiAsvnulasunanou udidosdou w.e.-6.n. 2566 v:ns:GovTUu
audsunrumssnunelutdmaidulalidingn 5% wsouavaduausnlumssnuns:audasirilsiudula:sasirilsans
T3Awrdo 7% uax 2% awadu

AOT Suonliavd HoviRuad1vu1a ToGdudunalsw_(nuru)
lusnaunu AOT gvldsuonGavdiNedTuwuduoinunniovifgoonaivds:iINAlraldnul InuINgsovlosdu nuunwa
Us:nounnst 2566-2567 Drinlsudounsy

PRM suidolniiiduwosa vuaviu-Ulaskuu @4_(Ruku)

PRM wovwanulutoviindouoot 2566 Wudranussio vuadodiu-Ulasind Gnoudoonisiidnuugvdudeidos lagawn:
JET-A1 103susualnuluidouaannud Amanuuwaonulasuna 4/2566 1aulaudounsy aussiodouudoluds:inAgngoolo
ggudanal

NER lAvorings1n1819Wo Avgaauigla: 5 naudu_(ruru)

NER Wolasuna 4/2566 waviuwa Sunswgonusuntunissindngniaula ta:snang1vnwogonan 15% onlasuianou
UovAUIUGEVTBNUIN dountvdwwansluaananacavonwans:nu adlny ffsIANE1OWISITIUDTUUUSUGIIWUED NST
fnlslulasuna 4/2566 dnsnvidoifisugovideonutnou taonnlasunanountn tu:th "8o" stATNKUNeY 6.20 UN

NER o101 6.20 uan A1a @4 rlslaiduaa_(¥1oKu)

“AUNaUEIOWIsY” Josulisolfivninls AarilsasoUnadla "ydng” §8lo NER duwaviu @3-Q4 Ud Sunwaudnduns:au
IASUFAPAUGUIUdEIOWISIWY tlastAgvaatalandagoryurinisla lsJoolaosasounaulasuna 4/66 udo lusny 1BesS
"Fo" NER 10151A1 6.20 UTN ANQ Q4 rlsloAgauovAUNaueIowIs)

ILM U 67 uwuygngauvnw gsus:1ou @3 rinlsi 166 a1u_(Ruku)

ILM nouwuvegneanunt 2567 1038uila Index Living Mall INUIGU 2-3 @101 1a:1lAsonns LITTLE WALK IWUSN 2 1k 189
IWUWURIUs:unruUa: 5,000-8,000 asvoluas lusnus:durinlslasuna 3 A 166 a1uunn 1anvy Q-Q 1a: Y-Y 1A1:51AN
10nrKuNe 26.70 U.

TTW U.g08 PTW avunudryryinun, $rowaadds:un_(Auru)
TTW IWgUSEngos PTW ldaounuludrurundiv uskisvsaniswaadnus:Unta:unsosnunivonnludeunidnunounaulunun
nUN.auUnusd nUN.aun$vda (SuwiAy) ta: nun.aiunnaovracy 10us:e:0a1 10 U

TTW 18! PTW 13uyietius:Uinun. USunru 3.58 uauanuiAniuas dnuryt 10 U_(319KRU)
TTW 190 "ndn.” i5udryryndou.gos "Us:Undnusnd” uskisdaniswaaunds:unia:unsosnundsgdsunrudnsubodudn
358,000 gnuUIAfIUAScDIU S1A1 6.50 uNNdoanuIAfUQS aryrun 10 U Bugosnadndoud 15 a.n. 66
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MOONG 199! SuinAnIanuId snuigoaulad-1v1:138auiu_(Auru)
MOONG IGurtnugnegIuanAINgulkubinSovdulia:auniw wousuondavdinAnianuidugu ldifasiwugoonouienn
iwaawasunvooulada:oowlau Unrkuaasnetngnulhuluidsaunu wsouanenwlrkihuluunens:duiAsugnosgnuu

'SUNWA’ fU 195 81U aswnvidouaniidsuwidniioonovi_(W19Ru)
“BUIWA” AVoU 195 d1uUnn &80 Sky Entrance 1[BouanUsnlWwWnaaduuw Ingounoasivadudousniioonovsii
AurUn 30% Uulbudoiasowsouidausnist 2568

CENTEL Jdu @3 rinlsla 587% lusni Ana @4 1dusuloBsu 1Bustold 52 uan

CENTEL waviuaala lusny Analasuna 3/66 dsald 5,071 d1uunn 1aula 14.5% ua:0rinlsdnd 185 aruunn 1@dula
587.4% wSounialasuna 4/66 rlsiaulalaaidu sulogsussiolsousululng-Uadwd ta:ssfioonniswy nuunod 66 0
s1eldsou 21,544 duunn ua:drlsgns 1,340 druunn 1BeS "Bo" SIAIKUNEU 52 Un

da 3BB-AIS d0a1ng1d Uasanany.uaus:uulnl 25 a.A.0_(¥19RU)
UoSa NANY. DUUAS:SOAIU 28 D1S5:52Q IIAEVIUNDISTUN "Ga AlS ADU 3BB-assKilau” soduus:yunsonun 25 a.A.
10SEUAVANUDUY DINADUNUUDSAWINSTUOU NaNg. U 67

SUngduvaiWuwionis n.a.a.81RIUNS:NUaNAINDUIDU_(¥19RU)

n.a.0. U uBUIING (Zipmex) TafioUsTasduovanAdudAry TunstidudnsovuoWuwioniscdomAadua:anananv 1o
3un 12 a.A. AWULN TRNsiaSguAIuwWSousovsu laadovlranAtaiunsnrinssnssuta:nounswaauldlaslulasu
Wans:NU wSouNvli Zipmex doansua:duovdoyanifeddovcdoanAilugoonionisdadouod Zipmex WolkanANlasU
Joyasdulduais:aiAryog1onsunou

WINDOW 1A:lowlo 2.10 u. snugnegiudwssiounso_(Auriu)

WINDOW 1A1:51A1 IPO A 210 Un wSourirnuaduilaooudo 16-18 aanAu 2566 AQIEIY TIININSQ SET KIVS:QUNUIASU
1INSv "sduns SauAssa" winwlriad Unsowaviul 2566 IGulantuuddiavaovrndn Nviinuoonwaantunlkudoidoy Ju
goauglhulamwu WonAntvsshvla:soauelunsorkavt 2566 ladnsnAsousny

WINDOW 1A1:51A1U18 2.10 Un 1Wavovdolowlo 16-18 a.a.d
“3ula3 IBg" S0 WINDOW 1n:siAnunglowlo 244.20 durku AstATRua: 210 uin Wavovdoduf 16-18 0.A.66 ANQD:
WhBounelu SET TuiSaq U woundus:aununoasvonAsisoviulnu-dunuryuieu

TAN w$ouinsa 18 a.A.d 1duntnvenessiovola_(HuRu)

TAN JoInsa SET 3uf 18 aanAud us1A IPO A 16.50 UINGDRU KAVUNAVNUADUSUNISOOVEORUANANUINN3ISIUDU
Runvaass aongrnouIBoduAnen wnisiaula 1durktinuenessio Uognguusinlawaladdulins:aundnia a$1on1s
iGulaogogvdu

TAN SoAdinsalu SET 18 a.A.d Uvgnauusunlawalaasuuin

“5U9s1 Sina ARSUDISTU" 1o TAN Us:aunonudiSouarulowlo ndounavnuoovBoRufiususuiRundaasss 77.5
&UrRU AsANRUE: 16.50 UN aongAUIalUANan wNIsiAula Uognauusinlawaladduins:auninia wsoudnoa
n:adeuBounalu SET Suusn 18 a.A. U

ilonosUaisndulwav unerulowlo 78 d1uRu 1Wwan:Geuluaan._(J12KU)
dlo nosuaisn” Ko NEO gulwavdo n.a.o. iwoiduosunalowloluifiu 78 &1Uru yaalduaswassAudanssulia:wasalwalo
guAnAtunws:auanna dvua.naliidu FA Woignoan:dauluaan.
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Global Market Movement

Equity Market Closed % Change % Change % Change % Change % Change
(d-d) (WTD) (MTD) (3-month) (YTD)
DJIA (USA) 39.15 33,670.29 0.12% 0.79% 0.49% -2.43% 1.58%
NASDAQ -166.99 13,407.23 -1.23% -0.18% 1.42% -5.01% 28.10%
FTSE (UK) -45.18 7,599.60 -0.59% 1.40% -0.11% 2.22% 1.98%
NIX (Japan) -178.67 32,315.99 -0.55% 4.26% 1.44% -0.23% 23.84%
SSECI (China) -19.80 3,088.10 -0.64% -0.72% -0.72% -4.62% -0.04%
SET (Thailand) -5.24 1,450.75 -0.36% 0.86% -1.41% -290% -13.06%
KS11 (Korea) -23.67 2,456.15 -0.95% 1.97% -0.36% -6.55% 9.83%
HSKI (Hong Kong) -424.76 17,813.45 -2.33% 1.87% 0.02% -8.24% -9.95%
FTSTI (Singapore) -32.90 3,185.79 -1.02% 0.36% -0.98% -1.93% -2.02%
KLIT (Malaysia) 0.32 144414 0.02% 1.92% 1.40% 2.27% -343%
PHCOMP (Philippines) 3.28 6,266.34 0.05% 0.10% -0.87% -5.41% -4.57%
TWII (Taiwan) -43.34 16,782.57 -0.26% 1.59% 2.62% -290% 18.71%
JKSE (Indonesia) -8.37 6,926.78 -0.12% 0.56% -0.19% 0.83% 1.1%
BSESN (India) -125.65 66,282.74 -0.19% 0.44% 0.69% 0.34% 8.94%

71N Bisnews

Money Market Bond Market Data
MLR rate (BOT) 7.10 Bond Yield (%) Current Previous Change
Saving rate (BBL) 0.45 US 2 Years 5.05 4.99 548
BIBOR-ON (BoT) 2.50 US 10 Years 463 4.57 5.22
Forward rate (Off-shore) - THB 2Y T-Bond 2.58 258 0.00
RP-1 day (BoT) 2.50 THB 10Y T-Bond 3.27 3.35 -8.10

Currency Market

Current Previous % Change
THB / USD 36.250 36.370 -0.33%
JPY / USD 149.455 149.057 0.27%
CNY / USD 7.307 7.299 0M%
USD / EUR 1.052 1.062 -0.91%
AUN: Bisnews
Top 10 Positive Effect to SET Top 10 Negative Effect to SET
Stock Close % Change Impact Stock Close % Change Impact
ADVANC 224.00 0.90 0.49 DELTA 84.50 -1.74 -1.53
BBL 169.50 0.89 0.23 GULF 44.00 -112 -0.48
BAY 31.25 0.81 0.5 JMT 38.00 -6.75 -0.33
SCB 104.00 0.48 0.14 OR 18.60 -1.59 -0.29
WHA 545 1.87 0.12 AOT 68.50 -0.36 -0.29
RATCH 31.75 1.60 0.09 GPSC 42.00 -2.33 -0.23
MTC 37.00 1.37 0.09 EA 48.00 -1.54 -0.23
TTB 171 0.59 0.08 CPAXT 30.25 -0.82 -0.22
BH 264.00 0.38 0.06 ScC 300.00 -0.66 -0.20
BEM 8.20 0.61 0.06 KBANK 127.50 -0.78 -0.19
SET Index 1,450.75 -0.36 -5.24 SET Index 1,450.75 -0.36 -5.24

Aun: Bloomberg
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STOCK CALENDAR

shgBonannsweanldAtuorudud (01 n.A. - 31 5.A. 66)

Js:nn
SET50 AULON: TLI, WHA
AUDON: JMT, JIMART
SET100 KRULUN: AURA, BTG, ERW, MBK, SNNP, STEC, TASCO, TLI

KRUoON: BEC, EPG, JAS, KEX, ONEE, QH, RBF, SINGER
SETHD ARULON: IVL, JMART, RCL, SIRI, STA, STGT, TASCO
KuooN: BBL, BTS, GUNKUL, HANA, OSP, QH, SCC
AU AAIL, ASK, BLAND, CGH, DUSIT, GFPT, JAS, KBS, MALEE, M-CHAI, MONO, ONEE, PCC, PTL,
SSET SINGER, SUPER,
TEAM, TEAMG, TEGH, TGE, TRU
AUDON: AIE, APCS, DRT, EP, GJS, LALIN, LOXLEY, LPH, LST, MILL, MSC, NTV, PRIME, PRM, PYLON, RML,
S,
SAPPE, SC, SCM, SKY, SO, SRICHA, TC, TFM, THIP, TVI, UAC, VNG
SETCLMV | AUlON: AS
AUOON: AJ, DRT, INTUCH, SAMART, VNG
SETTHSI RULIN: M-CHA
RUDON: AJ, DRT, ITEL, SNC
SETWB RULN: AAV, AOT, BA, BTG, CENTEL, MINT
KRUOON: RBF, RCL, SABUY, SINGER, TVO, VIBHA

2/a/U “ Us:inn 01u:)uriu 9asn&d@ou S1AN daasslh / KUNgIAQ

12 Q.A. 66 hUlWLmu 37,037,036 1CD: 0.054 Jaasssiwo Advance Opportunities
18,518.518C Fund lla: Advance Opportunities
Fund 1 [3&n5udavanwiurudao
anw 2,000 ruoe WuRuaty
37,037,036 AU
Sulsansudavaniw : 05 a.A. 66
SURIBUBoUNY 12 A.A. 66
16 0.A.66 | JSP AUIWUNU 65,100 W:1C 250 | daasssiwonislEansuovludiAry
I&FQVENS (JSP-W1) 91UdU 65,100
ruog uJaviuRuairusuou
65,100 KU
3uldans : 29 n.eg. 66
SURIBUBOUNY 16 Q.A. 66
TRU RUIWUNU 264,480 1ICD:1102C 3121 | vaasssiwonisiansuovludAry
lgavansnvaassliAlnnssuNis
AUZNLN 1la:wUnNoNuUovUssn ia:
USUNE0Y $1UDU 240,000 KUY
wavilduriuaidny $1udu 264,480
Ku
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2/a/U “ Js:inn 01UDUHU dasadou S1A1 daassii / KUYYIKAQ

Sulddnsudavaniw : 29 n.g. 66
uURBUToUNY : 16 O.A. 66

Cash Balance

S:GU 1: AMUATUDTUDVISUTOUNY 11a: Cash Balance

Ex-Dividend (XD)

Sl
GO

Ur

rannswe SuRdulnovnuny wuduna (doru) souwaus:nounIs Susneduna
MASTER 29/08/2566 10.00:1.00 16/10/2566
MASTER 29/08/2566 0.01MI111117 16/10/2566
NVDA8OX 06/09/2566 0.00025 25/10/2566
PINGANSO 11/09/2566 16/11/2566
PRG 22/09/2566 0.30 01/01/66-30/06/66 06/10/2566
LHHOTEL 02/10/2566 0.3000 01/07/66-15/09/66 18/10/2566
PTT 04/10/2566 0.80 01/01/66-30/06/66 20/10/2566
TFMAMA 04/10/2566 2.25 01/01/66-30/06/66 18/10/2566
NDXOT1 05/10/2566 03/11/2566
CHAYO 09/10/2566 50.00:1.00 27/10/2566
CHAYO 09/10/2566 0.00111112 27/10/2566
TTB 09/10/2566 0.05 01/01/66-30/06/66 25/10/2566
TCAP 12/10/2566 1.20 30/10/2566
TCAP-P 12/10/2566 1.20 30/10/2566
SAV 16/10/2566 0.75 01/01/66-30/06/66 31/10/2566
AEONTS 19/10/2566 2.55 01/03/66-31/08/66 02/11/2566
MC 02/11/2566 0.36 01/07/65-30/06/66 24/11/22566
MSFT80X 15/11/2566 15/01/2567
TNH 01/12/2566 0.60 01/08/65-31/07/66 20/12/2566
2/a/U AU Js:inn das1&ou s1AN KUYIKQ
27 N8.-20 0.A. 66 | BCPG-W2 AuBouny 11 8 S::10aNNSIGENS : 05 - 19 A.A. 66
wuanmwidunannswel : 21 a.n. 66
29 N.E.-24 .. 66 | INSET-WI AuToune 101 2 S::10a1NSIGENS : 09 - 23 A.A. 66
wuanmwidunannswel : 25 a.n. 66
04 -27 O.A. 66 WAVE-W2 AuGoune 4.49 0.156 S::10aNSIGANS 1 12 - 26 A.A. 66
wuanmwidunannswe : 28 .. 66
06 - 31 Q.. 66 META-WS AuBoune 11 1 S::10a1N1SIGENS ¢ 16 - 30 Q.A. 66
wuanmwidunannswe : 01 w.el. 66
18an.-10we. 66 H BWGWS AuBouny 101 1.00 S::10aNSIBENS : 26 A.A-09 W.8.66
wuanwidunannswe : 11 w.e). 66
20 AA.- 15 We. 66  MBK-WI AuBoung  1:11396 26326  s:g:PANSIGANS : 31 Q. - 14 WE.66
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wuanmwidunannswe : 16 w.e. 2566

250.A.-17we. 66 | PLANET-WI AuBouny T 2 S::10a1NSIGENS : 02 -16 W.8. 66
wuanmwidunannswei : 18 w.e). 66

01- 24 W.g. 66 INET-W2 AuBouny 1:1 4.50 S::10aNSIBENS : 09 - 23 W.e. 66
wuanmwidunannswel : 25 w.el. 66

07 - 30 W.g. 66 DOD-W2 KuBouny 1:1.0069 17.8774 | s:g:0ansIGENS @ 15 - 29 W.e. 66
wuanmwidunannswe : 01 6.n. 66

07 - 30 W.g. 66 ICN-W1 AuBouny 1:1 1 S::10aNSIGENS 1 15 - 29 W.g. 66
wuanmwidunannswe : 01 6.n. 66

21we.-146n.66  ANAN-WI KuBouny 1:1 1.65 S::10aNSIGENS : 29 W.g. -13 5.A. 66
wuanmwidunannswe : 15 6.n. 66

28 WE.-216A.66  SCM-WI KuBouny 1:1.0761 8.36 S::10a1N1SIBENS : 06 - 20 5.A. 66

wuanwidurannswe ; 22 s.n. 66

Exdate: XR / XW / XT / XB

Date goru Js:inn J97UdURU dasnaou s1A KUBIKQ
25N.8.66 | LHHOTEL | XR 459,900,000 | 1C:0.8549NC SuvovBoladns:ANkUdgavNu/
Knudonsad 16 - 27 A.A. 66
WICE XB 25,779,816 24.8644WICE| 1.68 SuvovBolasns:ANAU 11-18 a.A. 66
1ETL
27 N9. 66 | JCKH XR 12,843,894,555  1C:2.75NC 0.03 SuvovBola:dns:ANAU 24-30 Q.A. 66
27 N.g.66 | JCKH XW 4,281,298,185 3NC: 1w 0.00 | JCKH-W2:1W:1C @0.03 ogluiiu1U
03 Q.A. 66 | META XR 643,948,698 10C: 3NC 0.24 SuvovBolaBns:ANAU 24 - 30 A.A. 66
10 0.n. 66 | CCET XR 4,600,000,000 1C:0.7863NC 150 SUvovBolaBNS:ANAU 02 - 10 W.8. 66
17Q.n.66  JCK XR 3,465,833,184 1C:INC 0.30 SuvovBolaBNs:ANAU 14 - 20 W.E. 66
19 Q.. 66  POLAR XR 2,212,902,959 2C:1INC 0.01 SuvovBolaBNs:ANAU 29 W.E. - 06 5.,
66
20 Q.A.66 | CV XR 2,560,000,000 1C:2NC 1.00 SUvOVTOIABNSARU 06 - 10 W.8. 66
cVv XW 1,280,000,000 2NC: W 0.00 CV-W1:1W:1C @1.20 01g 5U

30 0.A. 66 ALPHAX XR 4,646,406,094 1C:INC 0.25
300A.66 B XW 2,691,335,951 3C: W 0.00 B-W8:1W:1C @0.30 91y 3U
07 w.g. 66 | TVDH XW 584,122,864 3C:W 0.10 TVDH-W4 :1W:1C @0.40 01g 1U
09 W.g. 66 | CHAYO XW 113,719,653 10C : W 0.00 CHAYO-W3:1W:1C @9.00 01g 2U
30 W.g. 66 | APEX XR 8,068,998,702 1C:2NC 0.05 SuvovBolaBns:ANAU 22 - 28 5.A. 66
04 5A.66  TRC XR 2,396,786,710 4C:1INC 0.20 SuvovBolaBns:ANAU 18 - 22 5.A. 66
205.A.66 | GIFT XW 440,541,149 3C: W 0.00 GIFT-W2:1W:1C @1.60 o1g 1U
285A.66 | RS XW 106,974,550 10C: W 0.00 RS-W5:1W:1C @6.0001g 2 U
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Equity Play of the day

Derivative Warrants

2/a/U Au Js:nn KUNYIKQ
11-16 Q.M. 66 CKO6C2310A ruBoune suritmsBouiedanie : 10 Q.A. 66
CPALLO6C2310A ruBoune suritmsBouiedanie : 10 Q.A. 66
KTCO6C2310A ruBoune suritmsBouieganie : 10 Q.A. 66
PTGO6C2310A ruGoune SurihnisBoungganie : 10 a.A. 66
PTTGCO6C2310A ruGoune SurihnisBoungganie : 10 a.A. 66
SCBO6C2310A ruGoune SurihnisBoungganie : 10 a.A. 66
12-17 Q.A. 66 AAV13C2310A ruGoune SurihnisBoungganie : 11 a.n. 66
ADVANCI3C2310A ruBoune surinsBougaanie : 11 a.n. 66
AOTI3C2310A ruBoune surinsBougaanie : 11 a.A. 66
AWCI13C2310A ruBoune surinsBougaanie : 11 a.n. 66
BCH13C2310A AuGoune SurihnisBoungganie : 11 a.A. 66
BEMI3C2310A AuBoune SurihnsBougaanie : 11 a.n. 66
BGRIM13C2310A AuBoune SurihnisBoungganie : 11 a.A. 66
BLA13C2310A AuBoune surihnsBouigaanie : 11 a.A. 66
KEX13C2310A AuBoune surihnsBougaanie : 11 a.n. 66
OR13C2310A AuBoune surihnsBougaanie : 11 a.n. 66
PSL13C2310B AuBoune SurihnisBoungganie : 11 a.A. 66
PTT13C2310A AuGoune SurihnisBoungganie : 11 a.A. 66
PTTEP13C2310A AuGoune SurihnisBoungganie : 11 a.A. 66
RATCH13C2310A AuBoune surihnsBougaanie : 11 a.n. 66
RBF13C2310A AuBoune surinsBougaanie : 11 a.n. 66
SCGP13C2310A AuBoune surinsBougaanie : 11 a.n. 66
SPRC13C2310A AuBoune SurihnisBoungganie : 11 a.A. 66
STA13C2310A AuBoune SurihnisBoungganie : 11 a.A. 66
TCAP13C2310A AuBoune SurihnisBoungganie : 11 a.A. 66
TIPH13C2310A AuBoune surinsBougaanie : 11 a.n. 66
TOP13P2310A AuBoune surinsBougaanie : 11 a.n. 66
TQMI3C2310A AuBoune surinsBougaanie : 11 a.n. 66
BBL19C2310A AuBoune SurihnsBougaanie : 11 a.n. 66
BH19C2310A AuBoune SurinsBougaanie : 11 a.n. 66
CBG19C2310B AuBoune SurihnisBoungganie : 11 a.A. 66
CBGI19P2310A AuBoune SurihnsBougaanie : 11 a.n. 66
DELTAT9C2310A AuBoune SurihnsBougaanie : 11 a.n. 66
GUNKUL19C2310B AuBoune SurinsBougaanie : 11 a.n. 66
IVL19C2310A AuBoune SurihnsBougaanie : 11 a.n. 66
JMARTI9C2310A AuBoune SurihnsBougaanie : 11 a.n. 66
KBANKI9C2310A FuBouny SurinisBovigdarme : 11 a.n. 66
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2/a/U Au Js:nn KU1YIKQ

KTC19C2310B AuBoung SuritnisBounedame : 11 a.A. 66
PTTGC19C2310C AuBoune SuritnisBounedame : 11 a.A. 66
SCGP19C2310A ruGoune SurihnisBoungganie : 11 a.A. 66
TRUE19C2310B ruGoune SurihnisBoungganie : 11 a.A. 66
VGI19C2310A ruGoune SurihnisBoungganie : 11 a.A. 66

16 -18 Q.. 66 AMATA13C2310A AuBoue surinsBougaanie 12 .. 66
BH13C2310A AuBoue SuritnsBougaanie :12 a.n. 66
CBG13C2310B ruBouny SurihnisBouneganiy 12 a.A. 66
CENTEL13C2310A AuBouny SurihnisBouneganiy 12 a.A. 66
CRC13C23108B AuBoue surinsBougaanie 12 .. 66
DOHOME13C2310A AuBoue surinsBougaanie 12 .. 66
EA13C2310B AuBouie suritnsBougaanie 12 .. 66
GPSC13P2310A AuBoune Surihnistouneganiy 12 a.A. 66
HANA13C2310B AuBoue SurihnsBougaanie :12 .. 66
INTUCH13C2310A AuBoue SurihmsBougaanie :12 .. 66
INTUCH13P2310A AuBouie surinsBougaanie 12 .. 66
KCE13C2310A AuBoue suritnsBougaanie :12 .. 66
MTC13C2310A AuBouie surinsBougaanie 12 .. 66
PLANB13C2310A AuBoue SurihmsBougaanie :12 .. 66
SCB13C2310A AuBoune Surihnistouneganiy 12 a.A. 66
SCC13C2310A AuBoune Surihnistouneganiy 12 a.A. 66
SINGER13C2310B AuBouie surinsBougaanie 12 .. 66
SPALI13C2310A AuBoue suritnsBougaanie :12 .. 66
VGI13C2310A AuBoue surinsBougaanie :12 .. 66

18-20 Q.A. 66 BYDO6C2310A AuBoue SuritnsBouigaanie : 17 a.A. 66
CBGO6C2310A AuBoune SurihnisBoungganiy : 17 a.A. 66
CENTELO6C2310A AuBoune SurihnisBoungganiy : 17 a.A. 66
CHGO6C2310A AuBoune SurihnisBoungganiy : 17 a.A. 66
GPSCO6C2310A AuBoue SuritnsBouigaanie : 17 a.A. 66
IVLO6C2310A AuBoue SuritnsBouigaanie : 17 a.A. 66
KEX06C2310A AuBoue SuritnsBouigaanie : 17 a.A. 66
OR0O6C2310A AuBoune SurihnisBoungganiy : 17 a.A. 66
SINGERO6C2310A ruBoune SurinnsBoungganie : 17 a.n. 66
SPRCO6C2310A ruBoune SurinnsBoungganie 1 17 a.n. 66
TUO6C2310A ruBouny SurihnisBoungganie : 17 a.A. 66
HANAT9P2310A ruBouny SurihnisBouneganiy : 17 a.A. 66
TOP19C2310B ruBouny SurihnisBouneganiy : 17 a.A. 66

25-27 Q.A. 66 DELTAO6C2310A ruBouny SurinnisBouneganie : 24 A.A. 66
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2/a/U Au Js:nn KUNYIKQ

RBFO6C2310A AIUTOUNY SurinnNisBoungdanie : 24 .A. 66

01- 03 W.&. 66 CPALL16C2310A AuBouny Surihnistouneganie : 31 a.A. 66

JMARTI6C2310A AuBouny SurihnisBouneganie : 31 a.A. 66

KBANK16C2310A AuBoue SurihnisBounaganie : 31 a.A. 66

SET5006C2310A AuBoue SurihnisBounaganie : 31 a.A. 66

SET5006P2310A AuBoue SurihnisBounagane : 31 a.A. 66

New Derivative Warrants

2/a/U nannswe DW : AUanyd1vdv snAdavaniw(uin) duruaoy
12 Q.n. 66 JMTO6C2402A 9.50:1 52.50 23/02/2567
SET5006C2312A 0.05556 975.00 04/01/2567
AOT13C2403A 5.30:1 90.50 11/03/2567
SET5006P2312A 0.05 825.00 04/01/2567
THANIT3C2403A 0.70:1 4.00 06/03/2567
IVLO6C2403A 390:1 29.00 15/03/2567
AAV13C2403B 0.67:1 312 11/03/2567
CBGO6C2402A 8.30:1 98.00 16/02/2567
EAO06C2402A 8.50:1 63.00 23/02/2567
AURA13C2403A 3:1 24.30 11/03/2567
CBG19C2403A 9.37:1 96.50 06/03/2567

SET5027C2403T 0.0241 1,125.00

AAV19C2403A 0.80:1 2.96 06/03/2567
MINT41C2403A 9.72:1 36.00 12/03/2567
SCB41C2403A 16.67 :1 122.00 12/03/2567
BDMS19C2403A 11.06:1 32.25 06/03/2567
SET5011P2312B 0.07143 775.00 04/01/2567
JMT41C2403A 10.28 : 1 56.25 12/03/2567
SCGP19C2403A 9.81:1 43.75 06/03/2567
SET5011C2312B 0.07143 1,000.00 04/01/2567
GULF41C2403A 8.33:1 53.00 12/03/2567
BABA41C2403B 60:1 105.00 (HKD) 01/04/2567
16 Q.A. 66 BABA41C2406A 200:1 70.00 (HKD) 02/07/2567
TLIN3C2403A 340:1 15.00 13/03/2567
TIDLOR41C2403A 4.60:1 25.00 12/03/2567
SNNP13C2403A 3.20:1 28.00 13/03/2567
ESSO13C2403A 4:1 15.00 06/03/2567
CENTEL19C2403A 9.83:1 55.00 06/03/2567
CENTEL13C2403A 9:1 58.00 06/03/2567
MTC19C2403B 8.81:1 51.25 06/03/2567
HANA13P2403A 250:1 35.50 06/03/2567
ESSO19C2403A 4.56:1 12.10 06/03/2567
SET5041P2403A 0.04 800.00 02/04/2567
PTTEP41P2403A 18:1 153.50 12/03/2567
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2/a/U nannswe DW : AUaI9I09v saAdavaniw(uin) duruaoy
PTTEP41C2403A 15.20:1 214.00 12/03/2567

*HUNYIKQ

C = AuanUry, NC = Ruannulkd/Auwunu, W = ludhAruuaaodns, P = AUUSUENS, NP = AUUSUANSTHU/AUIwunu
SD = Auduwa,
TSR = ulaavanslunistorkuwununlouansld, Cb = Kunlavaniw

*pnasadudvarndulagonAadoyandamuronnunavilfondondsidodndaduunidono la:/rsonndov Jolyaood
MsuNluwuIGuIUasuIUas
usUNY lgiuguna:liiSusoviivAouASURDUEUYSNUKSONNAdDVUDVTDYAGINEID
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Equity Play of the day

o M W N

o M W N

THAI NVDR : Top Ranking

Most Active Values (Btmn)
NET BUY NET SELL Year 2023

October October 2-12 October 2023 3 Jan-12 Oct 2023
12 n 10 9 6 12 n 10 9 6 NET BUY NET SELL NET BUY NET SELL
CRC 3584 252 34 95.6 74.0 AOT -343.5 -19.1 -23.0 -125.0 -156.4 DELTA 9215 AOT -1,344.7 [CPALL 9,407.8 KBANK -13,849
KBANK 2498 4529 -146.4 4.0 4339 PTT -310.0 -170.3 -131.3  148.2 -57.2 CRC 876.2 SCB -1,263.1 BBL 59977 AOT -12,407
BDMS 1396 4619 -1655  17.0 -129.2 DELTA -234.1 100.6 80.1 7535 1738 BDMS 856.0 CPALL -932.8 PTTEP 55495 LH -5,757.9
TTB 136.1 10.2 -42.4 -19.1 -37.2 CPALL -179.0 -5.1 -188.6 -258 -1327 ADVANC 7726 LH -684.1 TTB 5,410.6 [ BANPU -4,572.9
TISCO 133.5 -25.4 1.6 15.8 -46.2 ADVANC -121.6 128.0 -64.4 145 279 KBANK 5632 PTT -513.2 | BDMS 5,076.1 KKP -4,013.0
TIDLOR 571 76.3 471 -251 -30.0 PTTGC -109.0 595 -12.8 3.4 125 GULF 5428 MTC -408.6 | CPAXT 3,870.2 PTTGC -3,808.9
KTB 55.7 954 -29.3 -893 91.0 PTTEP -92.6 386.6 3251 3443 -60.7 BANPU 5243 KTB -348.1 HANA 3,604.7 CRC -3,779.3
CPAXT 426 327 -12.5 -11 86 LH -90.2 -100.5 -33.7 9.3 0.5 HANA 433.8 [COM7 -261.2 |SCB 3,296.7 PTT -2,918.8
BBL 364 1n7.9 -2453 86.9 976 EA -88.0 -7.1 57.3 171.9 -30.6 KCE 318.0 SPRC -251.2 TIDLOR  3,093.9 CPF -2,633.0
SUSCO 27.8 22 1.0 -0.2 0.6 GULF -87.4 mz -429 1372 -297.0 PTTEP 264.1 HMPRO -2241/ADVANC 27585 HMPRO -2,5282
WHA 27.3 -73.8 -18.1 -4.2 -21/CPN -78.0 469 -82.7 -29.6 -67.7 OR 197.0 PTTGC -187.7 SCC 2,723.7 RATCH -2,124.2
TRUE 257 457 381 317 5.5 OSP <745 -220 -6.8 759 -57.2 JMT 191.7 OSP -181.6 [KTB 22024 VL -2,024
KTC 233 15.2 2.8 151 -12.8 |SCB -63.2 -1357 -1.6 550 -150.3 TLI 184.8 SCGP -169.4 WHA 2,190.0 GULF -1,994.1
BTS 229 46.9 23 822 -14.5 |BH -61.2  90.2 -54.3 86.2 16.0 EA 179.8 SISB -164.8 TRUEE 1,626.3 CPN -1,834.6
MTC 229 -624 -44.5 -39.1 -195.9 JMART -544 410 -30.6 -76.6 84.8 VL 1684 MINT -147.0 [ICHI 1,494.8 BEM -1,809.4
ICHI 21.2 19.2 -121.6 9.8 122 JMT -52.0 196.2 62.5 1931 -1983 CBG 140.3 KTC -134.4 ' TASCO 1,4359 EA -1,801.6
BCP 19.8 8.0 -14.7 6.9 -6.1 HANA -50.4 511.0 2185 824 -96.8 CPAXT 121.6 SIRI -129.7 PSG 11,0972 AWC -1,7127
BTG 171 39.8 1.6 12.2 7.2 HMPRO -496 729 -42.9 -6.7 n.s TRUE 1201 CPF -123.7 AMATA 1,083.2 TU -1,693.0
TCAP 15.9 -18.1 104 13.8 -21 SPRC -40.4 -321 318 379 -48.1 BH 161 [GLOBAL -122.2 CBG 956.6 OR -1,572.8
DMT 14.6 13.2 13.0 20.1 0.0 BEM -379 -38.0 -5.5 -3.9 -4.6 TU 1156 SAWAD -118.3 TLI 9327 |SPALI -1,390.9
Most Active Volume (shares) NVDR Shares to Total Paid-up Shares(%)

Total Volume Shares % Asof120ct 23 % of Asof4Jan23 % of  Asof12Oct 23

Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs.  paidup Paid up Capital

TTB 102,052,230 22,458,500 124,510,730 79,593,730 2228 1 TISCO-P 7300 74.04 7,300 74.04 9,859
SIRI 18,189,103 29,754,900 47,944,003 -11,565,797 22.66 2 MORE 214,782,555 29.47 2,227,426,876 31.04 7,176,748,441
LH 12,844,452 24,362,326 37,206,778 -11,517,874 42,65 3 BBL 448,136,245 2348 429,922,554 22.52 1,908,842,894
PRIME 19,726,802 16,154,801 35,881,603 3,572,001 9.84 4 MBK-W4 1,816,768 2263 2,122,185 12.86 8,029,644
XPG 6,580,801 24,209,401 30,790,202 -17,628,600 15.63 5 BCP 225,721,839 16.39 237,957,170 17.28 1,376,923,157
BANPU 13,150,600 17,505,700 30,656,300 -4,355,100 3544 6 BH 126,925,292 15.97 132,972,684 16.73 794,885,942
PTT 10,028,034 19,353,200 29,381,234 -9,325,166 33.07 7 AH 55,947,599 15.77 56,171,620 15.83 354,842,012
TRUE 16,017,565 12,376,056 28,393,621 3,641,509 49.08 8 AP 483,956,650 15.38 533,936,370 16.97 3,145,899,495
BDMS 16,738,900 11,648,440 28,387,340 5,090,460 28.51 9 THIP 12,854,772 14.28 13,050,810 14.50 89,999,686
CHG 8,534,509 13,770,800 22,305,309 -5,236,291 38.75 10 LH 1,681,346,545 14.07 2,407,350,429 20.15 1,949,713,176
AWC 7,940,600 10,587,600 18,528,200 -2,647,000 3212 11 /GBX 146,976,832 13.50 146,061,078 13.41 1,089,076,392
WHA 1,461,500 6,439,402 17,900,902 5,022,098 2714 12 KBANK 316,712,846 13.37 448,486,643 18.93 2,369,327,593
IRPC 3,961,751 13,670,100 17,631,851 -9,708,349  33.40 13 BDMS 5,595,797,917 13.16 2,089,126,408 1315 15,892,001,895
GUNKUL 5,610,500 1,327,512 16,938,012 -5,717,012 41.60 14 SPALI 252,094,926 12.91 325,013,537 16.64 1,953,054,030
KTB 9,001,916 6,159,802 15,161,718 284214 25.92 15 ICHI 152,911,784 1.76 54,550,240 4.20 1,300,000,000
CRC 1,581,000 2,457,000 14,038,000 9,124,000 40.75 16 CPALL 1,004,758,468 118 910,052,678 1013 8,983,101,348
HMPRO 4,580,800 8,636,920 13,217,720 -4,056,120 51.96 17 MILL-W7 154,512,448 1n13 333,097,198 23.99 1,388,673,991
JMT 5,969,376 7,156,406 13,125,782 -1,187,030 19.10 18 HANA 88,933,860 .05 50,618,407 6.29 804,878,860
BTS 7,785,600 4,704,800 12,490,400 3,080,800 36.58 19 W-WS5 536,012,838 10.98 526,733,838 10.79 4,883,479,841
MTC 6,434,314 5,923,020 12,357,334 511,294 2293 20 [TOP 241,576,725 10.81 280,219,126 12.54 2,233,835,566

Source : Trading by Stock from SET.OR.TH
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Management's Share Trade (llUU 59)

goushis Usannnannsws  Sunldun/snuing s 35nsldun
GFC ung SuIaA doAdun RUEJTY 12/10/2566 5,000 10.90 g
THG UNg 190818 NEUSUWANY RUEJTY 12/10/2566 51,400 65.00 go
NV U0 gWU DUNSONIUNA AUaINY 12/10/2566 1,079,200 2.54 o
NV U8 UdWa YUNSYNIUNA AUaIN 12/10/2566 1,079,200 2.54 o
PHG une NOBSaU as:Naygo RUEJTY 12/10/2566 500,000 12.91 go
SPALI U0 99081 AVUASSSU AuaUny 12/10/2566 300,000 19.83 o
SPALI une Us:Ad doudsssuy AuaUny 12/10/2566 300,000 19.83 o

AN : SUNoUAfUENSSUNISHIAURANNSWE la:aaNaraNNSwe

Corporate's Share Trade (llUU 246-2)

A

Sonldun/Inuing Sell/Buy l{S:lfln . ?TOU.']/ Taun/ ngo.m/
¥ nannswy V7KUY Q ' V7KUY
97HU"Y
ARIN une §una BUNAaU Tawn Ku 15.33 33.63 11/10/2566
USUN KanNsSwegvan1sNovNUsoU ey | .
ARIN JoKan9 3100 DKUY Ku 15.33 0.00 11/10/2566
KAMART  AJW3 Wud du 91nNaQ Tawn Ku 2.50 2.50 11/10/2566
MALEE uUIva1D SVANS Urusaud Taun Ku 0.65 15.63 11/10/2566
ARIN une §una sUNAauU Tawn Ku 13.33 18.30 10/10/2566
CcV UNg IASUIAS FANQEN5I1E3Na alalVatd] Au 1.79 23.99 06/10/2566
PRIME  PRiME ROAD TECHINTER SN Au 282 4904  06/10/2566

AL : SUNVUANUENSSUNISANAUKANNSWE lla:0anarnannswel
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Joyassnssuueuosa (Short Sales)

(12-Oct-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

1 NDXOT1 257,925 3,739,917.50 72.81 72.81
2 SAT-R 100,300 1,811,590.00 40.09 40.03
3 PSH 78,400 996,150.00 31.33 31.16
4 WICE 141,000 1,004,030.00 29.55 29.45
5 EA-R 2,456,200 118,598,350.00 29.01 29.02
6 FORTH 207,000 5,800,500.00 27.29 27.24
7 M-R 72,600 3,248,725.00 26.33 26.35
8 LANNA 61,000 921,590.00 24.77 24.73
9 HUMAN 141,200 1,547,260.00 23.86 23.81
10 OSP-R 2,990,900 73,329,930.00 2379 23.78
1 BKI 1,400 439,600.00 23.33 23.35
12 AIT 88,800 419,262.00 23.08 23.07
13 TFG-R 552,200 1,902,744.00 229 22.96
14 CPF-R 2,467,200 46,722,530.00 22.86 22.86
15 KTC 498,500 23,384,375.00 22.46 22.48
16 TTW-R 664,000 5,913,970.00 2228 22.26
17 ACC 1,333,900 754,700.00 2218 2225
18 TRUE-R 6,427,800 45,355,730.00 22.22 22.22
19 GUNKUL-R 4,487,000 13,291,622.00 22.04 22.01
20 KKP-R 220,000 11,902,750.00 21.83 21.8
21 ONEE 834,700 3,272,398.00 21.63 21.62
22 TKS 8,100 59,535.00 2115 2115
23 MINT-R 2,034,800 62,335,750.00 20.97 20.99
24 SHR 138,400 351,806.00 20.64 20.57
25 BEM-R 3,713,500 30,310,945.00 20.35 20.33
26 BBIK-R 10,000 1,064,250.00 19.61 19.72
27 CPN-R 851,800 54,132,475.00 19.55 19.55
28 RATCH-R 738,600 23,256,325.00 19.42 19.4
29 DCC-R 2,786,200 4,490,632.00 18.7 18.66
30 PTT-R 8,272,800 275,032,050.00 18.63 18.61
31 BLA 327,200 8,765,025.00 18.28 18.24
32 TU 3,585,100 49,421,240.00 18.18 18.19
33 PTG-R 626,300 5,585,540.00 17.9 17.92
34 CKP 194,300 629,046.00 17.59 17.62
35 AOT-R 2,399,600 164,457,875.00 17.26 17.25
36 IRPC 4,429,100 9,035,364.00 16.78 16.85
37 TIPH 89,800 3,075,650.00 16.61 16.66
38 STANLY 9,200 1,633,100.00 16.64 16.61
39 ASK-R 67,400 1,435,450.00 16.44 16.41
40 SGP-R 16,600 132,725.00 15.6 15.59
41 BTS-R 2,630,500 19,523,375.00 15.41 15.39
42 IVL 1,901,300 49,180,875.00 15.23 15.26
43 EGCO-R 133,500 16,293,300.00 15.24 15.23
44 TTCL 32,200 128,836.00 15.07 15.1
45 VIBHA-R 648,400 1,326,182.00 14.75 14.72
46 PRM 535,000 3,325,690.00 14.57 14.61
47 GULF-R 1,986,500 87,633,425.00 14.6 14.6
48 BGRIM-R 1,474,000 38,374,225.00 14.42 14.4
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(12-Oct-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

49 INTUCH-R 196,700 14,162,750.00 14.13 14.14
50 VGl 3,158,000 6,783,750.00 13.64 13.64
51 CPALL 2,121,400 127,215,625.00 13.48 13.51
52 ADVANC 329,100 73,114,900.00 13.33 13.28
53 AWC-R 3,798,500 14,041,520.00 1317 1317
54 OR-R 852,200 15,951,950.00 12.9 12.9
55 KEX 679,600 4,057,860.00 12.41 1243
56 BAY 7,100 221,875.00 12.41 12.41
57 BCH-R 1,266,600 25,374,990.00 12.36 12.36
58 RJH-R 10,400 296,325.00 11.95 11.93
59 GFPT 110,700 1,162,350.00 11.79 11.86
60 STA-R 1,414,300 21,286,590.00 1.9 11.85
61 SCGP 627,100 21,978,425.00 1.8 1.77
62 SCGP-R 625,800 21,966,025.00 1.77 11.76
63 BANPU 4,901,300 38,766,955.00 11.73 11.74
64 EKH 32,400 254,340.00 11.73 1.72
65 EPG-R 107,600 735,195.00 11.75 11.72
66 THG-R 33,100 2,159,475.00 1.6 11.61
67 RATCH 437,400 13,782,575.00 1.5 1.5
68 TEAMG 289,700 1,545,040.00 .47 11.43
69 AU 20,000 199,000.00 11.33 11.33
70 PSL-R 1,045,400 9,757,120.00 11.27 11.22
71 TKC 30,700 785,175.00 11.16 11.22
72 BTG 199,200 4,749,320.00 1.23 1.2
73 TASCO 281,900 4,737,280.00 11.16 1.15
74 CPF 1,205,800 22,747,740.00 1.17 113
75 BA 405,500 6,057,870.00 10.96 10.97
76 AWC 3,152,300 11,674,284.00 10.93 10.95
77 BJC-R 296,200 8,740,425.00 10.91 10.91
78 BANPU-R 4,558,200 35,916,185.00 10.91 10.88
79 BEM 1,974,500 16,100,550.00 10.82 10.8
80 PTTEP 723,900 121,543,650.00 10.75 10.73
81 GUNKUL 2,169,800 6,453,986.00 10.66 10.69
82 OR 694,200 13,005,180.00 10.51 10.52
83 CRC-R 731,400 28,530,350.00 10.25 10.24
84 BDMS 4,918,100 135,247,750.00 10.08 10.08
85 COM7 630,000 19,511,600.00 9.96 10.03
86 EA 842,200 40,563,700.00 9.95 9.93
87 AMATA 352,400 9,100,375.00 9.94 9.92
88 MTC-R 2,648,000 100,166,025.00 9.83 9.79
89 PR9 67,900 1,144,100.00 9.78 9.78
90 DOHOME 992,800 11,539,470.00 9.75 9.72
91 SPALI-R 142,600 2,823,530.00 9.74 9.72
92 RAM-R 4,200 171,175.00 9.63 9.68
93 CENTEL 254,400 11,233,400.00 9.67 9.65
94 BPP-R 50,100 726,450.00 9.47 9.47
95 AOT 1,308,900 89,804,750.00 9.41 9.42
96 SAT 23,500 425,430.00 9.39 9.4
97 TTA-R 185,800 1,068,680.00 9.36 9.35
98 KKP 92,700 5,028,975.00 9.2 9.21
99 RABBIT 1,699,800 1,047,799.00 9.17 9.19
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Equity Play of the day

(12-Oct-23)

Volume

%Short Sale Volume

%Short Sale Value

100
101
102
103
104
105
106
107
108
109
110
11
12
13
14
15
16
17
18
19
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150

Symbol
CK-R
HMPRO
CK
CHG-R
TVO-R
SAWAD
BPP
PRM-R
ORI
TISCO
QH
GLOBAL
LH-R
SPRC
CKP-R
AH
GULF
BCP-R
TLI
IRPC-R
SABUY-R
TTB
JMART-R
KSL
MEGA
THANI-R
KTC-R
MTC
CENTEL-R
SISB
SMPC
BCPG-R
LH
BGRIM
CVv
STEC-R
PR9-R
PTTEP-R
KGI
ORI-R
PTT
CPAXT
ERW
IVL-R
PTTGC
WHA
ITD
BAM
SCC-R
CBG-R
FORTH-R

(Shares)
83,100
1,147,600
81,600
2,592,200
27,400
1,551,100
47,300
329,200
215,000
216,300
1,667,000
259,000
3,647,400
1,103,100
91,800
41,400
1,114,800
276,400
318,300
2,127,300
1,986,600
22,389,300
1,781,700
66,600
87,400
861,600
173,400
2,109,800
203,200
129,300
33,300
240,400
3,307,700
764,400
1,566,700
198,900
51,200
495,600
24,700
178,500
3,218,500
528,600
993,100
881,400
676,900
2,305,100
62,500
394,000
99,400
249,800
50,400

1,686,930.00
14,064,570.00
1,659,230.00
8,032,702.00
579,580.00
70,992,700.00
685,850.00
2,032,135.00
2,196,520.00
21,630,000.00
3,792,224.00
4,213,400.00
28,562,775.00
9,179,235.00
297,432.00
1,409,900.00
49,368,575.00
11,050,850.00
3,660,450.00
4,329,452.00
11,576,790.00
38,247,826.00
38,300,920.00
187,812.00
3,966,650.00
2,599,780.00
8,124,750.00
79,445,050.00
8,984,100.00
4,057,225.00
359,640.00
2,170,445.00
25,915,590.00
19,986,725.00
1,247,242.00
1,843,180.00
864,720.00
83,288,300.00
110,656.00
1,820,700.00
107,073,450.00
16,122,300.00
5,114,465.00
22,804,900.00
23,014,550.00
12,355,485.00
83,125.00
3,844,685.00
29,941,400.00
18,345,975.00
1,420,325.00

Comparing with Main Board
9.2
9.02
9.03
9.01
8.96
8.89
8.94
8.96
8.79
8.71
8.69
8.48
8.36
8.32
8.31
8.25
8.19
8.18
813
8.06
8.03
8.01
7.94
7.92
7.92
7.87
7.81
7.83
772
7.65
7.71
7.6
7.58
7.48
7.59
7.51
7.37
7.36
7.29
7.3
7.25
7.08
712
7.06
6.96
6.99
6.87
6.8
6.75
6.73
6.64

Comparing with Main Board
9.17
9.03
9.02
9
8.99
8.96
8.94
893
8.77
8.7
8.68
8.51
8.36
8.35
8.33
8.23
8.22
8.16
8.12
8.08
8.04
8.01
7.96
7.92
7.89
7.87
7.81
777
7.72
7.72
7.67
7.62
7.58
7.5
7.49
7.49
7.39
7.35
7.3
7.27
7.24
7.09
7.08
7.08
6.98
6.94
6.87
6.82
6.76
6.75
6.67
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(12-Oct-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

151 GPSC 313,100 13,345,350.00 6.63 6.64
152 MINT 639,100 19,594,675.00 6.59 6.6
153 BLA-R 116,600 3,143,000.00 6.51 6.54
154 TCAP 194,900 9,687,025.00 6.48 6.49
155 TTA 127,700 737,085.00 6.44 6.45
156 MEGA-R 71,100 3,225,975.00 6.44 6.42
157 VGI-R 1,486,000 3,184,308.00 6.42 6.4
158 KCE 799,800 44,879,725.00 6.34 6.33
159 GPSC-R 296,900 12,635,050.00 6.28 6.28
160 EPG 57,400 392,820.00 6.27 6.26
161 SNNP 880,300 17,430,110.00 6.27 6.21
162 RBF 131,600 1,462,690.00 6.18 6.15
163 SIRI 6,476,100 10,949,901.00 6.12 6.14
164 MASTER 28,900 1,594,725.00 6.13 6.11
165 TCAP-R 184,000 9,122,275.00 6.12 6.1
166 BBL 339,800 57,489,150.00 6.1 6.09
167 RBF-R 129,000 1,437,020.00 6.05 6.04
168 SAWAD-R 1,035,400 47,100,750.00 5.94 5.94
169 UVAN 14,400 120,240.00 5.91 5.91
170 SCCC 1,900 251,900.00 576 578
171 AU-R 10,100 100,495.00 572 572
172 CHAYO 108,000 709,110.00 5.69 5.71
173 TTW 168,100 1,498,510.00 5.64 5.64
174 FSMART 39,700 354,500.00 5.62 5.62
175 SC-R 226,900 926,080.00 5.61 5.62
176 BTS 962,000 7,123,290.00 5.64 5.62
177 KTB 1,607,600 31,509,060.00 5.54 5.54
178 osP 691,100 16,986,450.00 55 5.51
179 RCL-R 84,000 1,798,270.00 5.48 55
180 pPCC 8,700 26,448.00 5.32 5.33
181 CPALL-R 831,600 49,669,275.00 5.28 5.27
182 HANA-R 959,300 62,394,325.00 5.24 5.24
183 BJC 141,500 4,176,400.00 5.21 5.22
184 M 14,300 639,925.00 5.19 5.19
185 S 95,200 98,056.00 5.14 515
186 BCPG 160,100 1,452,700.00 5.06 5.1
187 TKN 201,200 2,482,410.00 5.06 5.08
188 SAK 61,200 279,182.00 5.09 5.06
189 PSH-R 12,700 161,290.00 5.08 5.05
190 I 58,900 659,680.00 5.06 5.04
191 TIDLOR 1,263,100 26,541,350.00 4.97 4.97
192 MBK-R 112,400 2,084,370.00 4.97 495
193 AAV 2,497,300 5,789,834.00 4.86 4.89
194 STGT 162,100 996,915.00 4.89 4.89
195 BYD-R 182,200 1,149,560.00 4.87 4.84
196 SINGER 580,200 6,759,020.00 4.72 4.8
197 NEX 209,900 2,189,310.00 4.82 479
198 TOP 235,100 11,657,475.00 479 479
199 TISCO-R 118,700 11,866,775.00 478 478
200 KCE-R 601,200 33,779,600.00 476 477
201 ROJNA 133,000 906,075.00 476 476
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202 SYNEX 15,100 169,720.00 477 475
203 WHAUP 37,400 141,076.00 472 473
204 SABUY 1,151,600 6,754,280.00 4.66 4.69
205 SAPPE-R 20,900 1,756,125.00 4.69 4.64
206 SUPER 402,800 185,288.00 4.64 4.63
207 SISB-R 77,500 2,407,250.00 4.58 4.58
208 TOA-R 40,800 886,130.00 4.6 4.57
209 EGCO 39,800 4,857,850.00 4.54 4.54
210 SJWD 184,200 2,470,780.00 4.5 4.5
2N SKY 79,000 2,794,175.00 4.39 4.41
212 TPIPL-R 185,500 265,265.00 4.36 4.37
213 PTTGC-R 423,200 14,396,775.00 4.35 4.37
214 BCH 440,500 8,836,960.00 4.3 4.31
215 ITC 156,000 2,899,340.00 4.33 429
216 DCC 638,000 1,029,977.00 428 428
217 TPIPP-R 65,200 215,160.00 428 428
218 CHG 1,221,900 3,789,890.00 4.25 4.25
219 PLANB 214,600 1,746,625.00 4.21 4.22
220 RCL 64,000 1,370,180.00 4.8 419
221 THANI 454,800 1,374,812.00 4.15 4.16
222 AP 57,000 672,600.00 414 414
223 ITC-R 148,500 2,748,660.00 412 4.07
224 PSL 377,300 3,533,745.00 4.07 4.06
225 TRUE 1,169,100 8,242,075.00 4.04 4.04
226 THCOM-R 185,000 2,650,450.00 4.04 4.02
227 ICHI 534,000 8,940,220.00 4.03 4.02
228 TOP-R 197,300 9,781,350.00 4.02 4.02
229 STA 472,100 7,103,440.00 3.97 3.96
230 NSL 16,700 375,130.00 3.95 3.94
231 MAJOR-R 77,100 1,102,530.00 3.92 3.92
232 BBIK 2,000 211,750.00 3.92 3.92
233 TIDLOR-R 985,500 20,606,950.00 3.88 3.86
234 WARRIX 31,100 276,790.00 3.87 3.85
235 MC 84,000 1,166,660.00 378 378
236 VIBHA 166,200 337,802.00 378 375
237 BCP 126,000 5,057,475.00 373 373
238 ILM 16,000 389,020.00 374 373
239 ASK 15,000 319,400.00 3.66 3.65
240 TU-R 713,100 9,820,560.00 3.62 3.61
241 AURA-R 38,300 670,360.00 3.61 3.61
242 GFPT-R 33,900 353,010.00 3.61 3.6
243 BH-R 73,500 19,376,800.00 3.55 3.56
244 AAl 400,800 1,502,186.00 3.5 3.51
245 QH-R 645,000 1,460,426.00 3.36 3.34
246 SC 135,200 550,722.00 3.35 3.34
247 NER 313,600 1,460,026.00 3.32 334
248 BAY-R 1,900 59,375.00 3.32 3.32
249 STEC 88,000 815,815.00 3.32 3.31
250 TQaM 20,400 683,000.00 33 3.28
251 CBG 121,500 8,871,600.00 3.27 3.26
252 COM7-R 206,000 6,334,500.00 3.26 3.25
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253 DELTA-R 484,000 41,067,675.00 3.21 3.22
254 ADVANC-R 79,300 17,604,600.00 3.21 3.2
255 HTC-R 6,500 105,950.00 3.19 319
256 SCB-R 222,900 23,132,100.00 313 313
257 THCOM 142,900 2,056,080.00 312 312
258 BH 61,500 16,186,700.00 2.97 2.97
259 INTUCH 41,300 2,974,150.00 2.97 2.97
260 XPG 2,536,900 3,027,247.00 2.96 2.95
261 AS 10,400 82,600.00 2.89 2.91
262 ETC 43,400 125,972.00 2.88 2.87
263 ACE 164,400 251,532.00 2.83 2.83
264 HANA 511,200 33,360,625.00 279 2.8
265 TOA 24,800 541,390.00 279 279
266 MBK 62,500 1,161,590.00 276 276
267 MAJOR 53,500 767,720.00 272 273
268 SPCG 1,900 23,560.00 275 273
269 SIS 10,200 221,910.00 2.68 2.71
270 CPAXT-R 199,700 6,088,775.00 2.68 2.68
271 PTG 93,800 832,560.00 2.68 2.67
272 SUPER-R 231,500 106,490.00 2.66 2.66
273 ASIAN 12,100 90,145.00 2.6 2.6
274 DOHOME-R 262,900 3,071,450.00 2.58 2.59
275 SAMART 38,800 199,165.00 2.57 2.56
276 RS 45,100 647,060.00 2.53 2.54
277 DMT 42,300 532,980.00 2.55 2.53
278 JMART 540,000 11,549,500.00 2.41 2.4
279 STANLY-R 1,300 231,450.00 2.35 2.35
280 LHFG 10,500 10,605.00 2.35 2.34
281 DITTO-R 56,900 1,453,950.00 2.37 2.34
282 LANNA-R 5,600 85,050.00 2.27 2.28
283 PTL 5,500 64,350.00 2.28 2.28
284 BBL-R 126,400 21,424,500.00 2.27 2.27
285 SCC 33,200 10,016,900.00 2.26 2.26
286 BA-R 83,300 1,241,170.00 2.25 2.25
287 BEAUTY 74,500 40,975.00 2.23 2.23
288 WHA-R 735,400 3,935,785.00 2.23 2.21
289 GLOBAL-R 67,500 1,092,540.00 2.21 2.21
290 BRI 24,300 202,435.00 215 215
291 NCAP 1,028,500 3,072,480.00 219 214
292 TFG 49,000 169,036.00 2.03 2.04
293 JTS 8,500 261,900.00 1.99 1.99
294 KEX-R 106,600 629,415.00 1.95 1.93
295 JMT 654,000 25,854,225.00 1.9 1.92
296 AUCT 15,700 161,710.00 1.91 1.92
297 SKY-R 34,400 1,213,400.00 1.91 1.92
298 LPN 21,500 87,290.00 1.91 1.91
299 ICHI-R 249,100 4,178,170.00 1.88 1.88
300 SABINA 34,100 941,825.00 1.86 1.83
301 TPIPL 77,200 110,396.00 1.81 1.82
302 BEC 26,600 170,240.00 177 1.76
303 KBANK-R 151,500 19,372,600.00 1.75 1.75
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304 HENG 69,600 167,356.00 1.74 173
305 BDMS-R 839,800 23,094,125.00 172 172
306 DITTO 41,200 1,053,150.00 172 1.7
307 DUSIT 13,800 114,120.00 1.67 1.65
308 XO 85,200 3,025,875.00 1.63 1.64
309 SIRI-R 1,700,400 2,864,730.00 1.61 1.61
310 SSP 3,400 22,950.00 1.59 1.59
31 AEONTS 5,100 790,100.00 1.55 1.55
312 SAMART-R 23,100 119,500.00 1.53 1.53
313 BYD 56,700 360,680.00 1.52 1.52
314 CPN 64,900 4,133,250.00 1.49 1.49
315 SJWD-R 59,500 798,630.00 1.45 1.46
316 SUSCO 784,000 3,315,960.00 1.39 1.41
317 BES8 13,900 476,600.00 1.39 1.39
318 TVO 4,100 86,920.00 1.34 1.35
319 CRC 96,000 3,752,200.00 1.35 1.35
320 SPALI 19,200 380,160.00 1.31 1.31
321 NRF 225,100 1,283,560.00 1.3 1.3
322 BSET100 500 4,725.00 1.29 1.29
323 7UP 443,300 196,045.00 1.28 1.25
324 ASW 4,800 42,960.00 117 118
325 BEC-R 17,700 113,975.00 1.18 118
326 SNNP-R 159,100 3,298,060.00 113 117
327 NEX-R 50,700 528,970.00 1.16 116
328 NOBLE 6,100 23,424.00 114 114
329 SIS-R 4,100 90,200.00 1.08 1.1
330 KBANK 94,000 12,075,050.00 1.09 1.09
331 TPIPP 16,100 53,130.00 1.06 1.06
332 SHR-R 7,000 17,780.00 1.04 1.04
333 STGT-R 33,300 204,690.00 1.01 1
334 JMT-R 316,900 12,521,025.00 0.92 0.93
335 AMATA-R 31,900 813,450.00 0.9 0.89
336 THG 2,400 156,600.00 0.84 0.84
337 TIPH-R 4,500 154,125.00 0.83 0.83
338 PTL-R 2,000 23,400.00 0.83 0.83
339 SKR 12,000 133,200.00 0.8 0.8
340 TQM-R 4,700 158,675.00 0.76 0.76
341 DELTA 106,000 9,012,000.00 0.7 0.71
342 HL 700 8,190.00 0.71 0.7
343 HTC 1,300 21,450.00 0.64 0.65
344 PLANB-R 31,500 258,310.00 0.62 0.62
345 CCET 16,600 25,564.00 0.61 0.61
346 SPA 12,000 150,000.00 0.47 0.47
347 AAV-R 242,300 553,710.00 0.47 0.47
348 AURA 4,400 77,000.00 0.42 0.41
349 KAMART 27,800 339,160.00 0.41 0.41
350 KSL-R 3,100 8,742.00 0.37 0.37
351 XPG-R 308,900 367,382.00 0.36 0.36
352 ILM-R 1,400 34,320.00 0.33 0.33
353 AP-R 4,200 49,140.00 0.3 0.3
354 SPRC-R 39,800 331,850.00 0.3 0.3
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355 TGE 35,000 65,005.00 0.29 0.29
356 TASCO-R 7,300 122,640.00 0.29 0.29
357 ACE-R 16,300 24,900.00 0.28 0.28
358 AEONTS-R 900 139,500.00 0.27 0.27
359 AAI-R 29,800 112,550.00 0.26 0.26
360 OTO 150,000 138,550.00 0.25 0.26
361 STPI 2,400 7,920.00 0.2 0.2
362 MOSHI-R 3,500 194,000.00 0.18 0.18
363 XO-R 7,700 271,575.00 0.15 0.15
364 MOSHI 2,500 137,000.00 0.13 0.13
365 SAPPE 500 42,250.00 0.1 0.1
366 MEB-R 600 19,050.00 0.1 0.1
367 ITD-R 900 1,197.00 0.1 0.1
368 TTB-R 257,900 441,009.00 0.09 0.09
369 S-R 1,600 1,664.00 0.09 0.09
370 PRIME 80,000 59,595.00 0.04 0.04
371 SGC-R 3,000 4,770.00 0.03 0.03
372 JAS-R 2,000 4,160.00 0.02 0.02
373 KTB-R 5,000 98,000.00 0.02 0.02
374 FSMART-R 100 900 0.01 0.01
375 ONEE-R 200 788 0.01 0.01
376 BAM-R 100 975 0 0
377 SINGER-R 100 1,170.00 0 0

Source: SET Smart
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2022 (as 01 October 2023)

ALAAA

AAV ADVANC AF AH AIRA AJ AKP AKR ALLA ALT AMA
AMARIN AMATA AMATAV ANAN AOT AP APURE ARIP ASP ASW AUCT
AWC AYUD BAFS BAM BANPU BAY BBIK BBL BCP BCPG BDMS
BEM BEYOND BGC BGRIM BIZ BKI BOL BPP BRR BTS BTW
BWG CENTEL CFRESH CGH CHEWA CHO CIMBT CK CKP cM CNT
COLOR CcCoM7 COMAN COTTO CPALL CPAXT CPF CPI CPN CRC CSS
DDD DELTA DEMCO DOHOME DRT DUSIT EA EASTW ECF ECL EE
EGCO EPG ETC ETE FN FNS FPI FPT FSMART FVC GC
GEL GFPT GGC GLAND GLOBAL GPI GPSC GRAMMY GULF GUNKUL HANA
HARN HENG HMPRO ICC ICHI 1 ILINK ILM IND INTUCH P
IRC IRPC ITEL VL JTS K KBANK KCE KEX KGI KKP
KSL KTB KTC LALIN LANNA LHFG LIT LOXLEY LPN LRH LST
MACO MAJOR MALEE MBK MC MCOT METCO MFEC MINT MONO MOONG
MSC MST MTC MVP NCL NEP NER NKI NOBLE NVD NYT
OR ORI OSP oTO PAP PCSGH PDG PDJ PG PHOL PLANB
PLANET PLAT PORT PPS PR9 PREB PRG PRM PSH PSL PTG
PTT PTTEP PTTGC PYLON Q-CON QH QTC RABBIT RATCH RBF RS
S S&J SAAM SABINA SAMART SAMTEL SAT SBNEXT SC SCB SCC
sccc SCG SCGP SCM SCN sbc SEAFCO  SEAOIL SE-ED SELIC SENA
SENX SGF SHR SICT SIRI SIS SITHAI SJWD SMPC SNC SONIC
SORKON SPALI SPI SPRC SPVI SSsC SSSC SST STA STEC STGT
STI SUN SUSCO SUTHA SVI SYMC SYNTEC TACC TASCO TCAP TEAMG
TFMAMA THANA THANI THCOM THG THIP THRE THREL TIPCO TISCO TK
TKN TKS TKT TMILL T™MT TNDT TNITY TOA TOP TPBI TQM
TRC TSC TSTE TSTH TTA TTB TTCL TTW TU TVDH TVO
TWPC UAC UBIS UPOIC uv VCOM VGI VIH WACOAL WAVE WHA
WHAUP WICE WINNER XPG ZEN
AAAA
2S 7UP ABM ACE ACG ADB ADD AEONTS AGE AHC AIE
AIT ALUCON AMANAH AMR APCO APCS AQUA ARIN ARROW AS ASAP
ASEFA ASIA ASIAN ASIMAR ASK ASN ATP30 B BA BC BCH
BES8 BEC BH BIG BJC BJCHI BLA BR BRI BROOK BSM
BYD CBG CEN CHARAN CHAYO CHG CHOTI CHOW Cl CIG CITY
CIVIL CMC CPL CPW CRANE CRD CSsC CSP CcVv CWT DCC
DHOUSE DITTO DMT DOD DPAINT Dv8 EASON EFORL ERW ESSO ESTAR
FE FLOYD FORTH FTE GBX GCAP GENCO GJS GTB GYT HEALTH
HPT HTC HUMAN HYDRO ICN IFS G IMH INET INGRS INSET
INSURE IRCP IT ITD J JAS JCK JCKH JMT JR KBS
KCAR KGEN KIAT KISS KK KOOL KTIS KUMWEL KUN KWC KWM
L&E LDC LEO LH LHK M MATCH MBAX MEGA META MFC
MGT MICRO MILL MITSIB MK MODERN MTI NATION NCAP NCH NDR
NETBAY NEX NNCL NOVA NPK NRF NTV NUSA NWR OocCcC OGC
ONEE PACO PATO PB PICO PIMO PIN PJW PL PLE PM
PMTA PPP PPPM PRAPAT PRECHA PRIME PRIN PRINC PROEN PROS PROUD
PSG PSTC PT PTC QLT RCL RICHY RJH ROJNA RPC RT
RWI SN SA SABUY SAK SALEE SAMCO SANKO SAPPE SAWAD SCAP
SCI SCP SE SECURE SFLEX SFT SGP SIAM SINGER SKE SKN
SKR SKY SLP SMART SMD SMIT SMT SNNP SNP SO SPA
e SPCG SR SRICHA SSF SsP STANLY sTC STPI suc SVOA
SVT SWC SYNEX TAE TAKUNI TCC TCMC TFG TFI TFM TGH
TIDLOR TIGER TIPH TITLE ™ T™MC TMD ™I TNL TNP TNR
TOG TPA TPAC TPCS TPIPL TPIPP TPLAS TPS TQR TRITN TRT
TRU TRV TSE TURTLE TVT TWP UBE UEC UKEM UMI UOBKH
up UPF UTpP VIBHA VL VPO VRANDA WGE WIIK WIN WINMED
WORK WP XO YUASA ZIGA
AbLA
A A5 Al AKS ALL ALPHAX AMC APP AU B52 BEAUTY
BGT BLAND BM BROCK BSBM BTNC CAZ CCP CGD CMAN CMO
CMR CPANEL CPT CSR CTW D DCON EKH EMC EP EVER
F&D FMT GIFT GLOCON GLORY GREEN GSC GTV HL HTECH IHL
INOX JAK JMART JSP JUBILE KASET KCM KWI KYE LEE LPH
MATI M-CHAI MCS MDX MENA MJD MORE MUD NC NEWS NFC
NSL NV PAF PEACE PF PK PPM PRAKIT PTECH PTL RAM
ROCK RP RPH RSP SIMAT SISB SK SOLAR SPACK SPG sQ
STARK STECH SUPER TC TCJ TEAM THE THMUI TKC TNH TNPC
TOPP TPCH TPOLY TRUBB TTI TYCN UMS UNIQ UREKA VARO W
WFX WPH YGG ZAA
govA:lluU druanund ADUKUNY
90-100 ﬁﬁ.ﬁﬁﬂ alan
80-89 AAAA dun
70-79 AAA a
60-69 A A awold
50-59 A WU
dansn so No logo given N/A

Mo NaNI8NR RN IANALETHADNTINTINNNTLTEM g (10D) ‘luﬁmmaﬁﬁummﬁqmi (Corporate Governance) & \Bunnssiiunnennandansaeg
dninemanznssumsmiuuadnninduazaaiaudnning Taan1sdrsaazes 10D Lﬂuﬂ'nmiqf«zLm“ﬂs~Luumnﬂu@ummuiw@mw«tmulummﬂmnmvmLmamvmm
e uazaanavdnning Euiele (VAN TEnmsdawesednsisni u,a”l,flmmmﬂnmmmuwﬂ,ﬂmmmwnnﬂ,m Faria uadnsasananaiunisiiaue lugusesaes
YARANIEUN TmmiwimLﬂum*rﬂmwmiﬂgum Lmvu”lmuma‘l:nw@mmﬂiumammmuu u@m‘mqmmmqtﬂumm@mm@ wu qumﬂmng‘l,ummmmamnumu,a
ﬂ’iﬂﬁi“n’r]\mi‘i:fW-m‘VI“’LUﬂuiVlﬂm’mu A mmmsmmqmmmﬂ@ﬂuuﬂmimmwmqummmq el usmanmser Ng9p3 Winwdu anrin () JlstuduFaiuses
flemnugnresrasranisdrmasinaausiadinale

me da

* Uﬁ:mui'aﬂﬁumimﬂNmmi’umuiwmwwmumimnumLmﬂf-ams 1 N1INTE 'ﬂmummmﬂuw@n‘wmﬂ n1svaTe AT ilusu mmﬂm‘um&a CGR P29m3¥mtin
fadnasananatlsenausag mmw@umﬂmwmmuimw http://www.thai-iod.com/en/projects-2.asp

URavAUI : https://market.sec.or.th/public/idisc/th/Ranking/Listed/lIssuer

www.krungsricapital.com 16 October 2023



Krungsri Capital Securities | IRIS Division Equity Play of the day

ANTI-CORRUPTION PROGRESS INDICATOR ﬁaq’a fu SuA o1 aanAw 2566

Tasunnssusoo

25 FUP AAI ADVANC AF AH Al AIE AlRA AJd AKP AMA AMAMNAH
AMATA AMATAV AP APCS AS ASIAN ASK ASP AWC AYUD B BAFS BAM
BANPL BAY BBL BCH BCP BCPG BES BEC BEYOND BGC BGRIM BKI BLA
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HHEVALA : https://market.sec.or.th/public/idise/th/Ranking/Listed/lssuer
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