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15 w.n.  Economic release: JP — AgUsMGwANIOOUIL.Y,; EU - Q3UWAWAQ
NAQAAINSSUIOOUD.A.

16 W.n. Economic release: CN - ozrumamaomnoommssu Uoomdan
SasiMs3uIdioul.y.; EU - GDP 1Q23 (S1oviunduhaon),
qanmisAmidouil.A; US — goamUanidoull.g., Qluawan
NAYOANNSSUINOUI.Y.

17 w.A. Economic release: JP - GDP 1Q23 (S1UUWUH§0IISH) AQIlwAwAQ
MAAAKNSsUZaNrgUJu (sw\nuns\lﬂomu) EU - Q3lsm
QusTnAIdouIL.g. (STIoNUASYAQME); US - USurcuthisuduavnay
sroAUaK

18 w.A. Economic release: US — 3UDUGROAIAONISNSIWNIUSWAUOH;
JP - qanmsAIdiouIV.Y.

19 wA. Economic release: |P - GalisIMGUSINATGUTUIKINEIGOUIL.L.,
Event: Us:nARUIN-00NQYT FTSE Global Index Series souitiou
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nasNsSNIsavNuUs:913u  Sudunsh 15 wnunAL W.e. 2566

QJuaaranannswydaning

Chg Chg Yan
(v0) VA) (A72uunn)
SET 1,541.38 (19.97) (1.28) 68,382.81
SET50 935.87 (11.85) (1.25) 45,869.27
SET100 2,081.49 (26.88) (1.27) 54,976.23
sSET 981.73 (14.78) (1.48) 3,779.32

SETHD 906.56 (20.74) (2.24) 26,753.91
SETCLMV 1,143.45 (18.02) (1.55) 15,761.15
SETTHSI 995.49 (15.68)  (1.595) 46,916.74

SETWB 967.48 (17.52) (1.78) 11,422.86

mai 492.90 (8.67) (1.73) 2,188.38

dasUnisgo-zngngnatunaudavnu

(A7uunn) 15 w.A.

awWANaG

ansé (691) (691) (5,773) (70,535)

ﬁOﬁ:)u (%) 49.68 49.68 49.12 51.89
(481) (481) 15,533 21,875

ﬁOﬁDU(% 8.12 8.12 11.78 8.19
(232) (232) (1,428) (5,155)

ﬁOﬂDU (%) 7.78 7.78 7.59 7.40

_
1,403 1,403 (8,332) 53,815

ﬂOﬁDU (%) 34.42 34.42 31.51 32.53

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Arytyn) 15 w.A. WTD MTD YD

AWAN4 (32,683) (32,683) (45,396) (230,840)
aniou 13,555 13,555 28,299 65,939
S1WgoY 19,128 19,128 17,097 164,901

nIsFouIavanwaiuaarauwusuas

(3@uuan) 15 w.A. ) MTD YD

Jo 7.375 7.375 86,365 485,879
el 6,367 6,367 23,593 421,107
a4ns 1,008 1,008 62,773 64,772
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Earnings Brief

1Q66: NIsUnd@aiy INVX Aa

AWC s19vunilsans 1.4 wuav. lu 1Q66 nanTusounas
|UauuuUa\luamaosssuaavea\lmsunswam:omsa\mu nis
Unmoun 446 au. ulucn'nnamnudncn 326 au. Tu 1Q65 na:
IBU3U 13% QoQ waus:nounsidulUawRisIAa 151A1037
nls 2Q66 2:1GUla YoY 164:89udidav QoQ mnfl’owqama
Is7divAvUs:untunIsgovIsIsATsUnGe:ITuBUAINS Jaad
1.4 Wuauv. Tul 2566 dunans: ounaumcﬂnoo 19 Tozﬂosums
auuauu'v”mssn'ﬂs\msuna msusmsndsumoaau n\nsncm

NEUTRAL G29s1a U U 0EUT 2566 3195958 DCF i 6.2
uIn/Ku

1Q66: nilsUndaiunia AWC shouunnisans 1.4 wuau. Tu
1Q66 mnTusoumquauunLJaxluamuosssuaouommsunsws
|UJomsa\1nu stUnooan 446 au. uJum’nmnonuUno 326 au.
U 1Q65 1A:1TUIU 13% QoQ wauUs: noumquuTUcnunlswmo
J'vwmnrynmaauuauum?s Ao sshilsvisuia: n1sUSNIsA
IFIINSY FAWISNFAIFUSSHIvOIAISATNUINA: ssn’owunThmn
oouloavia

swNIshAANY:

e 55N7ISVISUNIANISUSNIS (76% Y0VSIUIG, 66% YO EBITDA):
szmuJU?JuLnn YoY Nla:IlUIU 10% QoQ AO0AAOVAU RevPar
(+15% QoQ, dn3s:dunouMalA3a-19 o¢ 3%) lagldSunis
ﬁuuauufnnooswmsmwnTs\lnsunﬂ\mun 68% (INYUNU 63%
U 4Q65, chnns:Gunourialn3a-19 g 16%) lIa: ARR nlwuau
(+7% QoQ, gunais:unouinaln3a-19 og 15%) EBITDA oan
1.1 Wuav. U 1Q66 1TU3U 30% QoQ

AWC (NEUTRAL)

simawdaveiiugau 6.20 uln

® 5sivo1AIsAUNVIU (15% 209sT0Td, 25% 2OV EBITDA)
s0ldIaula 6% YoY lidanay 3% QoQ EBITDA ITUIU 1% YoY
naaay 7% QoQ 21\1|LJumsmuTonuounowmsqumao\]
sholdlauisi@osuin:dainauinindunuAiuihAgdu

* ssfvluniz (9% dous1wld, 10% Jou EBITDA) s1idIu3u
20% YoY 11a: 7% QoQ 1WS1:d0S1ANIIFVIUKAYIINAQ
aouaonThnnmm oglsfaw EBITDA 1GUTAR 10% YoY i
A0AY 13% QoQ FuIsFosNTaIKAUIINANIEINUIRYIAUMS
Uqus,\launquUna.ounumTuJuth\]?Ju

JSuds:urrunasnils nis 1Q66 Aaildu 31% aovUs:uirunis
misiGulzovist aisimMasinisauduviuna:eals:nounis
2Q66 2:1GUTA YoY Na9:80uUddal QoQ 'nnU'v'wqoma 1S7
guAvUS:NnUNISYONISTIONNIsUNdv:TuIunions:iaag 1.4
wuau. Tul 2566 gundis:auneuinaln3a-19 AN 1a5uns
auuauumnssnfoTs\msuua msusmsndsumozjumn 1) 801
N1SIFIWN (TusauTs\lnsuThu) AANQ319: oan 60% (1TUIUIN
46% TuU 2565) la: ARR RIGUTA 20% Fuv:Avwanili RevPar
1aula 56% gs:aunouinalnda-19 nia: 2) wosalsvisuRtagIu
1N 3,432 Kov Tul 2562 § 5,906 Koy Tul 2566 s1mItKY
AUl 2566 81BI38 DCF FoNISIA 6.2 UIN/AU B9U WACC A
5.6% I1A:50SINNSIAUTAS:U:010A 2%

Ja3idon 1) IASUINIY:ADAD Furavaans:nudonuGouNs
IAUNN 2) oununﬁ\mu Furavawans:nudonuaISlunsi
mIls na: 3) ms|wuaunswunmmwcuu*ﬂuwosmTom

s:3u¥ Ug:nsovins
dn3insimsavnudaisiiuudurannswe
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1Q66: rivisgundmaiantios

waus:noun1saov BGRIM iludadnsnaaraniaidntios dou
n1lsans 399 au. ¥ nusvhyusIAIIwTWdTAAUaNAY
ecm'mnssuna\mu SIAAFRDIATISNIWLUINIU QoQ Na:
Us ansmwna\muao\ﬂs\ﬂulul‘ﬂhun'w'lmfns\m'\sis\ﬂuluh SPP
iGonannulsviwdigy 0NUAINSIWNMSTIAY (ecnswamdauu
na:n1sGoaynIoNAUNSWY) naoaunhuu'lnn'ﬂsoau QoQ 13ufiu
n'ﬂsansmnmsmluu\nuesn 379 au. |wuau >100% YoY la:
QoQ 1lov31n EBITDA margin USUGoG3ug 21% 0 15% Tu
1Q65 la: 18% u 4Q65 |S‘|mo:nmads nouUNISa: ulucno'lud
2566 s1m|U'mmusJ\m\wn 48 UIN/AU IWSV3S DCF AVISNEY
NEUTRAL

Usmmlulul‘ma'w'fhnnanm IU 1TU3U QoQ A1ngavlasFFulu
4Q65 UsuruTwdna JoUnR BGRIM 21971RNUANAT IU (anAN
9OANNSSL) IDUIU 5.6% lla: 38.4% QoQ MUAIGU HAVIINZON
Tasgsuia: MsKyaFoNNSIAWILUIONNATTU 4Q65 iosounu
swmmUTuJuhnﬂ\mumnmsLJsum Ft 1TUIU sWIGINNAU IU 3
uuuzju 32.8% Yo lla: 14.3% QoQ BGRIM 20T IGITUZUN
nsiFouidns: UUoNaNATSIUTHUYIUOU 12.2MW IN91UdU
ﬂtytywaaznuTlUlﬂ”nszhunuhuo 34.4MW ogWisfanu guavAn
AQAYINANANNAUIUADUYIUYUA USSINEUA IA:ANIQOAINNSSL
(|uo\mnanmmamumsmam) Avwans:nUGoUSUNUNY YoY
ogcoIton (3% dmSulWih 1a: 18% dmsulotn)

munumvlwuau QoQ Tudasiidavuin Aunufngaovssie SPP
|uJu21u 0.4% QoQ & 483 UIN/mmbtu ||u31mn3woﬂ\1ﬁo’ru 3Q65
A 558 UIN/mmbty ABUF LN IAGAITUIU 9% YoY Iws: swmluo
mznwuzju ?J\ﬂosumsao|?1$J'v1nswm?nUTuJuhThnuanm U A
ITUIU 43% YoY 11a: 12% QoQ d 4.96 uIn/kWh HAYINAN FT
Usuaua 1.5492 un/kWh dnSuvdaidouu.n.-IU.9. 2566 1N
0.9343 UN/kWh TU\DOﬂOUHLn ?J\mnaonouToaswmTou*nnaoa\I
16% QoQ (IJSVANITIUFU 45% YoY) d 1,550 un/au Tsviwdninu
5 1KUY BGRIM nuldTasunisTsuluin SP idonannulsviuin
I0UTVFIUTRUSBNUSIMTOAUNUWAWIUTAA2Y idovangUnsnil
Us: ﬂnsmwmm)u |uasounuTﬂs\1msUqus\qu AnSnwogv
doitov dvwartisasinstdiFolnavunisuaaiuinanay 4.6%
Gududsunrumstdinaglausouivdsudoanay ?NZI:)UHUUTH EBITDA
margin USUITUZUE 21% Tu 1Q66 2N 18% Tu 4Q65

BGRIM (NEUTRAL)

simawdayeiiugau 48 uan

s1wlaanisviddhwavunyuidouldSuwans: nuanonladd
Fuzovlsuidiwavir s19ldanniszolinzevisviuin
WAWIUKLUIDYU (6% aoxlszmwnmsmoTuhﬂwnunuo) Aaqav
11% QoQ Touum|hmmmnmuTaﬂﬁiuzjo\lTs\lTquﬂwwauuw (-32%
QoQ) IJNTANITUIU 17% YoY Toumomnodmmndsumoau
IIA:WANS: numnmsmnoUsmmmssuaoTquIhnaoﬁumhsu
ssMvlsviWdhwawUIavoNagiuByauUw BGRIM 2 WIWUITU
MAVNISWANIOVWANWIUKYUIBYUIIN 25% Tul 2565 § 50%
mulul 2573 FvaRoudvidhrurgARMolunSITURAYNTS
WAO >4GW Tus:g: 8 Udwrin TagwawnurkyuidgusAaidu

J0doU >60% IoNMAINISWANTKUTUZIINAINATD

nlsa: USUODOUUC’IOIUO\ITU 2Q66 1ws:dunuingaaay dunu
fingloauAIaA: AaQavdNg 400-450 UIN/mmbty IRYUAU 483
uIN/mmbtu Tu 1Q66 F:IuBQIBYM Ft AKSuvdQIdouw.n.-
a.n. 2566 naoauﬁ 0.9119 uIN/kWh 1S1ANQ31 BGRIM *:WAN
NAULNDMIsans 2.7 Wuau. udT Tsviwih SPP T 5 1Kunetd
TasunisTsviwdn sPP iIdonainulsviwdn@us: aouauuﬂuuma
Us:noun1s@iunNIsUS:HIawAWIUIG 15% uonants:i
TsviWddadgunisidvwirazgimuiul 2566 181 Tselwdn
TouSaga:NT (18 MW UINS:UUANIRUWAYNIU 50MWh) liA:
TsvlwWdh SPP 2 IKvfusney (Mavmswaamudadounistioru
196 MW)

JadoidevidrAty dunufiggundima na:nouardiunisusu
A Ft 1o¥arudunuUIFoIWANVIU

Fowas sudculu
dn3instimsavnudaisiiugudusannsws
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1Q66: mMisawma
nisans 1Q66 oan 393 Au. -80% YoY Na: -78% QoQ 10uld

awAla ﬁqﬁlmea AousinwaantuRnacavia: AunuoInis
aoona\mu YTD BTG 'Ndsu|U1ms|ouTcmoouooa‘wU 2566
aaavg 5-6% YoY (iAo wIBnounttn 5-10% YoY) na:
UsunU1oos1stauc1uaoa\1a 14-15% (anithAowBnountind
R 17%) o:mmmu Is73uUSUUs:utuNISTTsT 2566 aoav 13%
1IS71A103NTS 2Q66 9:a0av YoY Touummmu‘vnnms'vununu
av ndq:1aula QoQ 'nnl‘l'v'wqoma n\nsncm NEUTRAL Go9
san U HUIYEUT 2566 6198958 SOTP AUSUTHLITU 28 LN

(N 30 uTn)

rilsans 1Q66 ogi 393 au. -80% YoY na: -78% QoQ 1JuTU
awAla KINTUSOUIaNUITIAYIIUDU 7 AU. (31aNUAINNTS
IWABUIUAIYAFYEsSSUOVAUNSWIDNWIUOU 59 au. ANAY
MlsnsasanIUABU 51 au) fifsund@ 1Q66 oY 400 au. -
72% Yo lia: -78% QoQ ws1IaSuuans:nuansasarilssudun
acavINMSUSUGACATZONSIMANSTUNANGUNUOIMISAASN
Au3U FulUANAWYO0ZURA3UIAINSAUALSASIAIUATTETY
SG&A/002101aG3U

anunsnilu 2Q66TD s1Aansiuds:nd ogh 80 un/nn. (-
18% YoY Nla: -9% QoQ) Tu 2Qé6TD IRvuRUj0ALNURAS:AUIfiou
70 un/nn. dnSugiausioThey hanq ldSUwAns:NUINNS
UIIANs@anHHUILLINGU BTG AO3TISIAIR: nouq Usumozju
ns:auliiugouRindodond 2566 MNUIASMSAIBUNI0IUION
nsuramnsingAmAruatinstditiodasididunuruadevaiion
IA:GUFDVNIWNSASIVADU ITIAYAQAY YoY NNISUNIZNANS
@danprurneurtnGRIVTUNSUTIUDUNIA: oUmuTnumwuau
KAVIINANIUNISDUTSA ASF tuls:nAinenAnaty BTG A1a3
aunuansiuds:ineA?:10u3ug 17 Audolul 2566 210 14.5 du
aoful 2565 1a:aUNuANAUAUE 20 Audd (s:dunauifalsa
ASF) TuU 2568

BTG (NEUTRAL)

simawdayeiiugau 28 uan

snidetuds:na ozm 42 UIN/NN. (+3% YoY lia: +3% QoQ)
Tu 2Q66TD IRYUAUYQAUNUA 40-41 UIN/NN. dougUAvA
AuoonRdau BTG Amasisiminidoluls:inav:dvaviSuinsy
TudovRinAozonl 2566 AunuoInisdas Tu 2Q66TD dunu
Folwana:nntioikdouud (spot price) g 13 UIN/NN. (NSY
ad YoY lla: QoQ) Nia: 23.6 un/nn. (+4% YoY 1NSAD QoQ)
dunuomisdastinusiiuia:acaviudounindodovd 2566 9N
oUmunluJuau BTG 31\1||mu1212n:>manus*nmnnnmunuzmTuJo
UWAUTU 2Q66-3Q66

Jsuithmungl 2566 Nulilioa:iousimaaaficuriianay YD
BTG FuUSuidhnmisiaulazeovgoaanol 2566 acavd 5-6% YoY
@R WIBRouKtNTR 5-10% YoY) TouUsUINUNISINYR:
1aula 8-9% 9INMISIYMAINISWAQ I1A:SINNYWAONTUA:
aoay 3-4% TagRAnsTwANNTUZSIAEVIATOINNSYITU
UINBURFIVFAIYSINNAASUNRAGATIGUWEIU BTG USUIth
oosmesaumuu 2566 a0avg 14-15% (’nnlmnowbnourﬁmu
A 15-17%) Ioa:Rous IMwANATUARAcAVIA:GUNUOISAENS
a\mu USBNOWIWUADUASASIADUATIIY SG&A/U00NgI3N
10.5-11.0% TuU 2566 ||a~n\1\1ua\1r1uu 2566 137 5.1 Wuau. Tul
2566 BTG 31\1||cuU|Eiuﬁwﬁumsmﬁocioﬂﬁm@ansﬁ 3.1 AU
(+15% YoY) MSWAATRINE 1,700 Auwev (+11% YoY) Mswaa
oWMSIIA: |u0ﬂ03uUssUa 154,000 AU (+13% YoY) la:NSWAQ
mmsﬂmolawa 53,000 AU (+13% YoY) Tuds:InAlny na:n1s
maanTumuUsmna 8 AU (+300% YoY)

U??UIHU\I IIS\]ﬂOOUI\]UIlI]OOOOUﬂ\]ﬂIIﬁ munu a:dasn
OOﬂIUUnﬂ\l?JU

fiSun Qadsn, CFA
In3Ins1HMsaINUUILToBUTIUGUKANNSWE
0-2949-1004
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1Q66: ﬁ‘ﬂsa\m:hmo|w5'1:ms'"5u6n:>'1mo

nisans 1Q66 eun 2.2 Wuau. +80% YoY I -35% QoQ gv
nN31A1Q 1WST: acnsm'ﬂsaumua\m:nmo dow sss maulatu
50511a30210U2S:GUAN YoY Tu 2Q66TD Is13uA1a3IMIs 2Q66
{:GUla YoY Totﬂosumsauuauumnuaomm'\nssmmdan
na: swlomnn‘\sihusmsnhn|c1uTc19m\1na\mns\1ua ms’%uﬁn
373U N69:80uddav QoQ nJe3unqQnia IS1gvAVISNAY
OUTPERFORM d1rSuU CRC ooosm‘nd‘mmuaud 2566 599935

DCF (WACC 7.1% na:dasnasiauias:g: U‘Dn 2.5%) n 52 uin

nisans 1Q66 oun 2.2 Wuau. +80% YoY 16 -35% QoQ KN
TUsournTsaINSasIANIUADUTILOU 38 AU. ANTsUNG 1066 oan
2.1 WUAU. +93% YoY IIci -21% QoQ &UN31ANQ 15% WSSOI
stzjuoua\mo”nmo fIsAUSUGIEAU YoY Tdusvryunueay
mnssn’omdanna $16TGINMSTRUSMSIRGIUIAILNSIURNS
3u TuzrusAnIsAAAY QoQ ifanndiungMa

s1gnsidAnyiu 1066 ¥0021991N§sNIAUEN Jlﬁuﬁu 12%
YoY Tauifiaain $ss Aidula TuRneans (NSA) RITUZU 3.7% YoY
g 3.4 Auas.u. MnaRTKUNA: msUqus\lmzn I1A:09QNYWIU
ommchonnel RIGUZU (+10% YoY; yoQauwu omnlchonnel AaQ
10U 18% dov800219SoU tu AUT 1Q66) SSS (ANIDAYOIINIY
FMunawUs:NNgsie) 1GuUla 13% YoV (IRYUnU +11% Tu 1Q65
Ia: +8% YoY Tu 4Q65) mnn’mssum\nﬂsuvmnoau Jnnovingd
AIDUIU 1A:UIaSNS “FoUGDAU” dovus: mﬂTnU o munay
NAUSSAY 5SS 1AUTA 31% YoY TunAUIWEU (26% Jovuoadny) 8%
YoY Tunauulo (40% ¥0v8001Y) llA: 0.3% Yo Tunaquaisalau
(34% YovuoQNY) SSS hKaddavy 28% YoY RiMduuALTUBDOUU
(10% YovgoaNuNaUaIsSalal) IWSHYDAIYKYQIINIINNIS
UsuUsvsuiazguavdaaiasouno TUANAWAU SSS RAuTa 6%
YoY R Power Buy lladn3aqluus:inalng idosmunauus:ing Sss
IGUIQ 16% YoY Tuus:inAlng (70% Yovvoadny) 37% YoY TuSmaA
(6% yongoQNY) 1K -1% YoY Tuduauu (24% JoNuoqy)

CRC (OUTPERFORM)

simawdaveiiugau 52 uin

szdmnmsjﬁu§msnh||a:ms'rﬁu§r3”|s IDUIU 28% YoY Su
10uwaLININDURTAIIANS (NLA) RIDUZU 8% YoY & 0.7 A1Uas.
U. 9nAUINSATTKL nSTRAIUAQANIZNACAY 1A:50SINNSIZ
wunnIlUU?JUﬂ 89% Tu 1Q66 (INvUNU 85% Tu 1Q65) BasINIs
Fudu 1TUFU 270bps YoY § 27.8% eoswnﬂszjuoumnssmm
Uanioudu 240bps YoY § 25.9% mnmsuaoaoumsznunoau
ws: Uooznzmumnau||ul21uﬁ'rhms'ouﬁ\nu1uzju IaiNSIURGIU
Tunnnaussmuﬂounauuwau omsmeszjumumnssmms
Thusmsmua msTRUSSITU3U 280bps d 74.7% \ws1:s1wid
ﬁ\wu AT3919 SGE&A/ Y001y 1TV 80bps YoY § 28.8%
|uo\mnm'rmw SG&A ITUIU (+16% YoY) NNANTETOWdNIU
AIDUZURINNISAYYANN SoUTNATFTIwdIUNISaAIaNA:AD
ms*nsruLJTnnnmn?Ju Aounuvrls 1auia 122% YoY g 299 au.
TogIRoRNAIUIUNMTSAITU3UAIN Gucci (nmduaoaouds Uty
50% YouAIUINUNMIS) Muji Watsons lla: Samsonite

890319 2Q66TD Tu 2Q66TD SSS IAUIATUSOSIIAIADITYD
s:Quay YoY TauIGuAUlUSASIAZEIGYDS: AQuan YoY fuus:inA
ny IUJU?JUH\]ﬂD'] 30% YoY Tusdana ||c1aoa\1Tuaosma?mo|oU3
S:QUAV YoY TuI3gauiumINNID:IASYINYY: aoomuo\mnms
ﬂ\lOOﬂﬁOﬁ\]h'ﬁhOUﬂ\lﬂ?JO\lﬁJUSTﬂﬂﬁOﬁ\] iosmunaunaw
§sNv SSS mUToa\mm 20% YoY Tunauou?Ju (Tudunviuus: INFi
Tholia: 30NA) 1I6NSYAd YoY TunautIloua nauansalau (SSS AKa
AoluSASIAIADIGYIS:GUNAN YoY lia: 20% YoY Tunaudlana:n
auansaladtuidyaululuirnadiy SSS nmuTmTuomsmmmolouo
S:AUNANIA:SASIAZADIGYIS: AU YoV Tunaudana:nau
ansalauluds:inAng)

U’DQUIHU\IHH‘IHQJ fT'ISIUﬂUUIIUﬁ\]TUO’]Uﬂ']ﬂ\]ZfOIIﬁ oununﬂ\mu
NNISInaquiNUIbe 1Az OCIS’]OOﬂIUUhﬂ\]?JU

fiSun Qadsn, CFA
dn3insimsavnudaisiiuudurannswe
0-2949-1004
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1Q66: MMIsUnaduIbuau YoY

n1isgns 1Q66 asn 3.9 Wwuau. mn.mu 13.4% YoY naaaav
28.8% QoQ lws: st'o'moos1||an|Ua9uaoa\1mn nisans
dnsnaaranaidntios flsUndITu3u 12.6% YoY na: 2.1%
QoQ g 3.7 Wuau. '91nmsmluu\nuemqmusdnuuaa\ﬂs\ﬂuluh
GSRC Toohuoaaon‘waa\ﬂs\ﬂuluh||h\1U|Uomluu\numlw'ituau
fuildoua.n. 2565 wnnaonauioumlsnac\a\rnnssn'vwa\l\nu
huumuuo'\nms'v'mumNuaxlnuTuTnsomsTs\ﬂuluhwa\hnuau
uanzf'wﬁ'lxl BKR2 aoanuwaou n1isvovssnv SPP Riduzu
|ua\wwnswmmuaqau (+47% YoY la: +15% QoQ) nnIsUsu
A1 Ft aounu\m'ﬂs'nnusunsaulo||s\muu'v1na:>unu\1st'nn
INTUCH na:gsfalsvluidhiulouu mnnaoneufoomlsnaoa\l
JoV GJP iGovanrissndasmanitasuaaay misund 1066
Aadu 23% _dovUs: mmmsﬁﬂsﬁui‘lao\nm nas :157A109MIS
a:USudadzudertioviulasuranindo AvISNGY OUTPERFORM
Gous1AIthnuIY 63 un

U§mmmsawaa\ﬂs\ﬂulﬁllﬁaldliiuﬁudolﬁ0\1 Usuntumisng
TWdhAHSUTSTWINNSTUIL3U 19% YoY Az 17% QoQ gs:aufin
ﬁnmmﬂon 4,963GWh GourInrnaYNswAARHUOZONTASINS
TsulWin GSRC 1I0QGNIGUNSIFIWATYSIAD 1a:A2WA0INSTE
TWihioudu LJsmmmsmvhﬂuh’rhanmoommssunlwuzju 2.5%
QoQ MNINTATFFUIU 4Q65 IlUD']U\]ﬂ\lﬂOﬁ\l 4.6% YoY mIsan
§SN SPP fUSUGIEIU 1WsT: swmmva\mu (+46.6% YoY lla:
15.3% QoQ) KAvIN Nnw. USuAn Ft IGUIULIN 0.9343 UIN/ kWh
1.5492 un/kwWh d&rsSuvdaidouu.n.-Iu.g. 2566 uomnnu
unufingovssiv SPP ianav 2.5% QoQ IIGuANITUIU 12.4%

YoY

g
g

$191G9 NS SHAWANWIUKYUIBYUAQANIINNISIIYINUATNUTU
BKR2 s19TdvnIsvlWdwAwIUKLUIDYUAQAY 76.4% YoY lIA:
78.9% QoQ KAV INNISAIYINUAYNUUIWADUTUTASINISTS VW
wawuAaLTuNn:ia BKR2 riik GULF |Uauumsus|Uuﬂ:>unu\1mis'nn
MSSOUAT 1UOVAINUSBNIVAVTioRU 25% tulnsunist auwm
a$wAduNUurnls 153 au. Tu 1Q66 flszovusBngouduq f
Us:NoUsSRIMTWANIUKLUIBYUINOYTUS:AUNSIAD QoQ

GULF (OUTPERFORM)

simawdaveiiugau 63 un

dounuvnilsancav QoQ |wsn:ﬁ‘ﬂsmné‘ms1uaryd§‘oua0a\1
AOUIIUNATSTOUSOUAINUSBNSOUIA:NSSOUANITLAU 16.7% YoY
ryulag INTUCH lladasunmisiulounu iciacay 16.8% QoQ Iws:
ﬁwTsmno‘mswuamUﬁvuaogu rINusourisyNSasianiUagu
AduNuvisUnausudodau 14.2% YoV lla: 27.9% QoQ 1031
misgou GJP aoav 30.9% YoY idovnndunuwawnuZossA?
SPP 13U

finls 2Q66 4:1TUFUGDItlOY QoQ ANAIAYNISwAGTHLIZOY
Tsulwd IPP AnTs 2Q66 30V GULF v:IdSunisaluayusin
TsulW @1 IPP BNHUNIKY Ao GPD FUDAIAINISWAASIU
2,650MW ruduisnzovlsviliiret (662.5MW) IJacnitunis
IFowcdggnastuidouid.n. 2566 la::daddunisdnkusuiu
iGoua.n. 2566 MAINISWAITUIAUTUTOUIU (Dugm SEZ) 9t
nuoyidaditunsiul 2566 (hﬁ\mnléu|c‘1um§'o\1630ﬁ1§\1m§
WAQISUAU 40MW Tugoulanal 2564) AUV 326MW uennl
AOUIIUNATSAIN Jackson Generation f:1TUIU QoQ TagIRAMN
nsSugwanisdlduniuiduiasuna IRguiivananu 88 au. fu
1Q66 AduluvmisaIn INTUCH a:dogativayumist 2566 o8
deiiov Tagldsunisatuayusnasuluvrnlsidiafivsnwla:
4-5 Wuau. ISTNANLUUVIBYUINGoIUDTaURTsSAIvINS yaou
GULF la:rvs MIcHINgS WSS DCF 3R 63 uIn/AuU

U'v'wlawnmnry 1) mamou||nu'vwnmsa\mu'ruiﬂs\lmsThum
N3IAQ IdwAURGITYUaOY GULF Tumswcuuﬂﬂs\lmsThnao
|ﬁs'omumhuona IPUTUOUNUUSHNEURDWIdR:dDuaanUIADY
U 2) voawlWdna: TouwouTnsumsTs\ﬂwm SPP TRNNANAN
gaarnssu ovldSuwans: nuMNIAsyIRRRcoUIoNA:AUNU
mammum IA:AUIADRIRYOFONAUANWOINARTASINS
Ts\lTLUlIl”nwa\mumuouu

Fowags sudculu
dn3insemsavnudaisliuudurannswe
0-2949-1005

chaipat.thanawattano@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 7




HAsaa
Qoud

Earnings Brief

1Q66: wads:nounasigndnia

KEX swmumonudnmwuau‘fu 1Q66 Tagiaurnau1nNUsuiru
ms'maqwaos.oumha\rv‘mmu'Tnnﬁ\I‘U'oﬁumoauTauuooa\I
UONINTISIRANOIIWAUSINOUMS 2Q66 2:50UIIOAY QOQ liA:
YoY Tosuwnnguvrmounqomo 1S719vAVATIIULUN tactical call
dSU KEX 15N UNDERPERFORM Go9s1ANUHLN96IEN3S DCF
nUSuaaavg 10 un (3N 16 uTN) IWea:AdUNISUSUUS:UItY
niswads:nounisaqav ISUF031sIAIRU KEX 2:USudd
underperform agdaltiov 1GovINATIa39: umaamnulu'vum

4Q66

waUs:nounis 1066 Uhd@an3udeltiov KEX stovuznanu 787
au. Tu 1Q66 Gnd11anu 932 au. Tu 4Q65 IIGIgNIIANU 491
au. Tu 1Q65 mnooswmswmunuunrﬂu 4Q65 00Nl Wu3n
1anuunatu 1Q66 ITUFUIN 4Q65 Fusroviuzianuung 625
AU. WAUS:NOUNNSOONLAIENIA consensus momsmbmnonu
468.5 au. s19IGA0AY 23.4% QoQ 1Az 29.1% YoY g 3.1 WuAu.
KEX TuTdiUaiwudoiazdsuicunisvaavliaqiu 1Qé6 11na1aa
JSurrunisvaauliAQacay 26% QoQ Iia: 24.9% YoY usSBns:uiiv
AIKQRArMTAUSINUNMSA0AVTAQANAY QoQ A YoY Jiduwain
nIsacavegWUINYONIIUDUSSNSSUNISATUANDoUTAU SOUTY
wans:nuINNIsidads: mmjxlm’rhwqcmssumusinnuJaUunUaxl
NMsavdoauA@unooulald TUgnsFoawuringiu Opex
(@unumisaaiia:NsTiusnis + mTamTumsmuua NISUSKHIS)
ogh 4.1 Wuau. a0AY 17% QoQ Ila: 18.8% YoY Fuue:i0uwaul
ansmmmsmmwﬁonaom

KEX (UNDERPERFORM)

simawdayeiiugau 10 un

nwssuannisUs:guIduau KEX Jads: JUUNJINSRAKAVIIN
Us:nAwauds:nounis 1Q66 |uozio\muUu musmso\nmbm
P&L 2:fivyaAUNUIU 3Q66 ||cnuoo\muamumsma'wuu
QuUSMISANQDT™: n\wonunuTuzfo\JauU 2567 Tounmo:mnonu'v-
aoaqomuuuumnﬂju 2H66 |uo\mnusunUsunasnsmu\nuu
0a1as:QuUNAGYUU l1A: aomswuunmsfooﬂuwﬁo’nnnaue
ﬂouwsanwaoulosu soufivUSudsuds: ﬁnsmwunumsu\nuuao
dunu Fou: aouauuauu?nmsvudsuoomju uoNINTNAD
USGNIuUs: NMARZUINUIN KIN Loglsflcs JFudUlUIRU 1 5 WuAuv.
s:g0aINSAIY 6 Idou Sasraonily 3.3% col AU KN
Logistics |Uumn0husw'rmyzjo\1 KEX Tau&adounsiioru 52%
msnuumumsuuuomnds ﬂumonmUumunUhuuovu||a~
aluayunisavnu

USuus:untuniswads:nounisaaay I0odviuwaus:nouns
1Q66 ?Nmaznonuumuoumnnmmswmomsmbnuu 1S3V
USuust Lnrumsznonuansu 2566 1TUIUAIN 525 AU. d 2.4 Wu
au. ha\mnUsuauumgwudsmmmsvomwaqaoaumnns\mo
YoY g -10% YoY drSu 2Q66 Is1Aadiwals:nounist:sou
G2AavNY QoQ lia: YoY TaglannauInINSUKyQend Fuvavwan
TRUSUItUNISYaaVWAQAQAY QoQ lia: YoY auudgiuzovisiiu
J9p0umad KEX a:s1aviunanuansnnlasunasuiiv 4Qé6

JaFoidonanouiivoa navns’msc‘hswmm\lsnmnﬁuv ﬁ'\lma
ns:nuaawauls:nouMms msUqus\qu ﬂnsmwTomnmmo EN
y:AvuarTRdoulFs:u:naUUTUNIIwAUSNOUNIS:TIUGD
NAULIONTS
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Earnings Brief PSH (UNDERPERFORM) shaamwdadgiiugau 12 uan

1Q66: NISAINIT consensus AQIWS: SG&A av

n1lsgn§ 1Q66 ov PSH eun 652 au. ITU3FU 18% YoY nd
AQAY 44% QoQ A3 consensus ANQ 8% IwsTdSusunadu
NANEIIY SG&A S:GUAY |s1mo:nswlod 2566 :10U10 4%
na:misansq:ogius:unsvad |ua\w1nssn'vea\1msunswu'v-
idulasrfiaiwsa: backlog dh ndena: umssusn'ﬂswmu u 2@
nla: 3Q 9INNISAISSNSSU 2 S19NTS Fugvlulduuisoulsiu
Us..mrumsaa\nm 1ISAgvAvAIULUN Ltactical call dnSu PSH
T5R UNDERPERFORM Gousanulnungdul 2566 0 12.00 un/
Hu $198V PE 10AYN 9.5 1IN

1Q66: filsdN3" consensus ANQIBNGDY PSH S1ovUrTlsaNE
1Q66 97UdU 652 AU. (+18.3% YoY Iid -44.3% QoQ) A1N31
consensus ANQ 8% S1UTA 94% WUIINSSAVOAIMISUNSWY 1A 6%
U1 INSSARISYWYIUIA S1IUTANNISAIWOEIKISUNSWY 46% LU
nAaUla 34% U19INN1DUISIA la: 20% U1AINUIUIRYD SAsT
mTS?JuouToalaanzm 32.8% INYUNU 33.1% Tu 4Q65 I1a: 29.7%
u 1Q65 ooswmiszjuoumnssnvammsunswueun 34% 9N
msTounouTonumsvum uaru: nooswnﬂsaumumnssnfo
Tswweuaogn 1% SasrdouATEY SG&A/Yo0NUITUBUF 20%
|chuammnmsmjuzjuzlo\lmsssu|uuumsiouaoussnfo
oAIMBUNSWY IIa:ATITuAMSUSSIRBU MisaNs 1Q66 Acidu
24% ouUs:unumsmiisansIGulzovisn

Avnwuidadoinsumistnu Tavdoulnnge:iUadolu 4Q66 na:aeny
amussﬁvd'\umsonaaamwod'mciolﬁev PSH guaviiwuidadd
Tﬂsums'fhuuamsou 2.35 Kiuau. (+111%) Tud 2566 Tay 23% A
iJadolu 2Q66, 7% Tu 3Q66 I1a: 61% Tu 4Q66 voauU:Iudd
Tu 2Q66 1a:TMP04vA0TU 4Q66 AoanAONNUNISITAAdIASINIS
AU PSH Guithwoaz10l 2566 A 2.4 Kiuau. (+42%) 1duidu
TAsuNISIUDSIU 74% llanoula 26% lavgoady 1Q66 Aailu
22% oNIthAUSBNOWIBNWUIAD AHSussAvTsIwsIUTA 1S1A1037
swidauaula 35% 4 1.8 Wuau. Tul 2566 Tagldisyrkyuannis
|Uor1u9ﬁ21muuwuanom\1uau 3 I Ia:MsIAUTaRINTSIWENUIA
ouonuaUTquuu PSH > WIlWUAYNUASNISVWEUNAILAIIKIAEDY
Ouina) yaA1 2.5 Wuau. Taya: Jalkusmsiud 2568

o1v:IhunIs@iAulu 2Q66 Ua90U PSH T backlog YaAT 5.48
Wuau. Tag 51% uenAaUla 1A: 49% U1 INTASINSIUDSIUFY
83% USGN3:5USI0uUsIUIGTUT 2566 Nla: 17% Tul 2567 bocklog
mmumo’nnanm?ﬂ:ﬂnu 67% anNATIIDIU 30% Nla:duq 3%
ﬂoﬁouanmzno'vmwuzju iGovan PSH T&NdvAvaEINNUang
mhsumaomomwm IS79vANUSIUINUNISSTTAT 2566 T3
2.95 Hiuau. (+4.2%) 10y backlog M1NN1SAIWOEVHISUNSWE
sovSusiyuld 35% nmomsmbuao Tuaru: nmomssm
TsuwouIav:Dwan1saNTUIIURGIU 1d: guAvdranuans
150-200 au. Tul 2566 1s1AvUs:uInUNISANTIsANSU 2566 3R
2.7 WUAU. (-1% YoY) FudlisournlsTiAvRomIROIUMNANSI
§SNSSU 2 s1IMs: 1) MIsTIAYNOUNTEIIUOU 400 AU. INNIS
2UAU 51% TU Inno Precast TANU GEL (General Engineering) Ila:
stmnmsUsuuamhuTu 2Q66 lla: 2) Ga M&A Ronvifaulu
ssn'st\lquuwaTu 3Q66

Jadgiduananoufivoa L‘J’ownmowum 1) &adougnAn
mom\monﬁuzjuTuvoomUTns\lmsThu SN0 |Uuanmnu
AtUNWIIA: TouldoTnsumsIAdIAZATUEN 2-3 Jdni 2) Ms
||2J\1?Junﬂ\121uTuTns\1msnuoswu

AVATNUUT UNDERPERFORM 1S19vAVATIUUN tactical call
AMSU PSH T3M UNDERPERFORM Gos1nITNHUEAUT 2566 N
12.00 UIN/AU 19DV PER |oa9 9.5 11 1JIs1A10318sA?
TsuworuIad:DwanIsGUTUNIURGIU Iddvddadoudiouuin
Tuam.nssn'voﬂxlmsunswwunuoTuumuTcmno

1Auws Auaddeud
an3ipsiANsAINUUIATLTUFIUAUKANNSWE
0-2949-1020
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1Q66: mMisawma

wads:nouns 1Q66 2oy SAWAD oonuiawAa Taga:nouiiv
duidoniauiaog1undunnsy NIM Raaav credit cost na\mu
wsounusasidou NPL Tus:Gunsvad na:dasidsudunude
szona\lau |s19\m\1|snm UNDERPERFORM &1rSuU SAWAD
na:avsIANItHUGISH 53 Un

1Q66: stcnumo nisanS 1Q66 ¥ou SAWAD anay 1% QoQ
IITUIU 16% YoV d 1.2 Wuau. IIUTUOUA INVX I1A: consensus
A0

swmsndnny:

1. 8asddU NPL OUTUS AUNSYAD QoQ n 2.5% credit cos‘r ILUU?JU
24 bps QoQ l1a: 116 bps YoY § 1.39% LIR coverage ITUBUAIN
54% U 4Q65 & 56%

2. AUFIGUTODUWIBVINSIA 17% QoQ lla: 80% YoY

3. NIM nadday 108 bps QoQ (Nsvad YoY) § 15.26% Tavlianing
u*mnmsds‘uéosmon|U£Jﬁuﬂ'o|?J'ﬁasn'\7nsmuvudaoa\mn
>30% gs: omwmumummmmhuon 23% (JuaNAUIEIToSUR 10
u.A.) oununwmsmumjuzju 17 bps QoQ

SAWAD (UNDERPERFORM)

simawdayeiiugau 53 uan

4. Non-NIl a0aV 5% QoQ (+7% YoY) .nnJaiunqQnia

5. omswaouounuooswhlwuau 20 bps QoQ lla: 116 bps YoY
d 49.19% opex IDUAU 79% YoY Nla: 5% QoQ

nudltiivnals 2Q66 na:u 2566 ri1ls 1Q66 Aaidu 25% JoN
st:mrumsﬁﬂsﬁuﬁﬂaomsw dmSu 2Q66 1sA1anisnifu
1Uovdusfinlse:ITuau YoY (ﬁun‘io@uian%unns\l) I1A:NSVAd
QoQ (ﬂumomouicnm\mns\w NNANAUAdY NIM NKaddavIA:
msmmso\uwuzju) |51mo:ans'o 1Gula 8% Tul 2566 TouiNa
INAUFoRIAUTa 29% NIM Raaav 9 bps credit cost RIGU3U
232 bps § 2.5% lla:das1d@oudunudesividianay 101 bps §
46.7%

AvISNAY UNDERPERFORM na:avsinthruneBiuivagsunday
1S19vAVISNAY UNDERPERFORM d1HSU SAWAD lla:AvsIAN
I0WMUIBA 53 UaNn (PBV 2.05 1M 1o PE 15 I AmSul 2566)
IsTMaINSTNAUIRIWOUSAs100NIDY 23% AKSUAUFOIZEO
snAnsgusUdia:NsAvAIsouUINZURAvwanlinTsiauiatu
das1¥:aodoaviul 2566 |swﬁn31uﬁ\13alﬁuoﬁuqmmw
AunSwgzou SAWAD Tul 2566 HAVINUSBNILYAUIFOIZIISN
ul 2565

fadu Aagus, CFA
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1Q66: nlsanamaiwsidasinis3udusaunondinia

nIsdans 1Q66 309 TGM 20nUIdINI A0 IWs1:Sasnals
auoueeuuano‘\mo TovwaUs:nounisa:noufivsiola
msssunuuunmuicnd'lunm\l YoY dasinnis3udunsounoay
na: ooswaauounuoaswionaoaxl 1saUsuds:uatunasnilist
2566 aqav 7% lljoa:Aouwaus: nouN1s 1Q66 Tosmanq Ina
annsUsSuls: mmmsomsm'ﬂsauouaoa\l IS1vAVISNEY
NEUTRAL &1SU TGM oousm‘ud‘mmondsuaoa\lq 29 un

1Q66: AlsandAaiwsdasinlsdudusounondinia ris
ans 1Q66 Jov TQM a0ay 7% YoY (OCIS’]ﬂ']TS?Jut\UﬂOﬁ\l) na: 5%
QoQ (Sasrlsduduanan Nia: szoouaoa\I) 4 198 au. AN
1IS7A10 11% Touummmm'\nnomsmesauounoounonmmo
|uo\mnmununwsThusmsa\mmmo

swmsndnny:

1. siwldAlsssuilouuna:usnisiTuau 12% YoY na: 1%
QoQ Tu 1Q66
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina
o T S ——————————

IAsuy3nRvlan 0 ty-Junmuoaus1mmwaoa.aeooammonu 4 1dou sunmsnawrydu (BO) Walwyn GatsIMGWAQ (PPI) Fuiduunas
SaRuidonnMsiEnygouguan IDUAU 5.8%YoY Tuidoiu.y. Iue:aoddavINIGoUD.A.ATMSILIUAD 7.4% aidunis:ao
Goavdiadenuidoun 4 Fuuvasisunadudnuiiuiozevrgyuisuusudoacay Foyasin BOJ Hus:udoudn dutistaunidiu
sUANARUITUAQAY -2.9%YoY Tuidoulu.y. Fua:aoddavsnidoul.n.RTNSILoAD 9.6% FuiludnynyrnusrdununisuiE
FoIWAVIA:SANAUMAGUYQAUAQ - SulWindar (15 w.A. 66)

& EU maAn.agrodnSvinsvauiudina:unin uciScmﬁwﬁloquﬁumu ACUNSSUISNISYIsU (EC) manisadlusud (15
w.n.) 31 IASuFRvevYIsTaudu:gNudISINIMIngAaMSsniioSnourthtArSUTLTTIA:URN TagTdSIHUUNNIASYIAR
sanala:AaluRzeanigsIu IdRuIdeRTusliuRv:gvavIndoUTHTUS:GUaVdeTU vl AvdnsUSUIUSas10oNTyog W
soai$ozen ECB mMiksasiuilloanaviliouidnliouidoUReunn Idamasvdvaans:nuoguniul 2567 Fuaongian
Usuduadvaans:nuegidoud - sulWinoar (15 w.n. 66)

& IMF3 $u5\1|fJunaTn'2ium‘a’aunn.ﬁﬁ'lﬁtyaa\nar?iuudiﬁln NOINUNISNUSHOWUS:INA (IMF) S:UTUSIONIUDT FUR:EVAY
DunuINAARGluMsAVIASUMSWCULNIASUFRRIRINMAIRFUIUTTN Taumasv:Snumsiaulandeitiovna:nisusinazey
mAleNIURTUGIETWIFNINSY S1BNUIUTIVIASUFRRNTNAIDFIVITNATUIGOUW.A. 0V IMF S:y31 IASUFRRAUDIUDTUL
20108 5.2% TUUT FIBUU 0.8% NnisAmMamsnineunti deidoua.nURIAD - SUTWIRJAR (15 w.A. 66)

aaaiiu (1 ooams’am%o’ouma\lu‘joﬁuuﬁuanalﬁurﬁn q Tums%mor‘immod§asso|Guosﬂouos'n7u5u5un§ (15 w.n.) KAVD
swu\nuomaumnmsmaoaa\]ﬁhsvso\la\lﬁs oucnrmmsmomsmzjouunomsw H uon’nnu unaunuwoonmuonuﬂmm
anaiuran 6 ﬁnaTuo.nswu AQAY 0.24% I:Rs:GU 102.4374 aoaansans3IvAniDoRuufiuNuiuu As:Gu 136.0770 19U
9Ns:AU 135.6600 19UTUSUANS (12 W.A.) IGgoumaviboIRuunuwsiiasa Rs:Gu 0.8949 WSur 41Ns:GU 0.8979 Wiy,
soumiofvutiuaoamsiAuIaT Ns:AU 1.3469 aoaaisSIiALINN NS:GU 1.3561 aoamsiAuNaT a:soumiboifouiuln
suna3iau As:au 10.3432 Tasun 9ns:AU 10.3882 Tasun douglsiBuAnidoiuutiuaoaasansy As:u 1.0874 aoaans
Ns:QU 1.0854 aoaaS am:ﬁﬁudauduﬁqmﬁuds:du 1.2528 Q9AA1S 9 INS:AU 1.2449 09aa1S - IQ Biz (16 w.A. 66)

AuAlInANTUA (1) argrywu*nuuounoacnnnaﬁ (WTI) oamuouosndouon?u:)uvuns (15 w.n.) TOUTQU'WUhuumm|u:>TuuoLJmuu1uuc1\103Tu
IAUNONA: noTan ogWisha nowuoonnqoamuonumo IFISUFNANANoYIA: Ul’yh’lIl.UO‘]UHUZ’JO\lﬁhS’VTOﬁﬂOIIS\]UC)ﬂTUC\ﬁ'\O
rmu Aryryrdngudu Wi ﬁuuoumauu v. IIUIU 1.07 aoaas nio 1.5% Jaf 71.11 aeaas/uisisa doudrynyl
UhJuduiusuri (BRENT) AuueuiGoun.n. IUAU 1.06 aoaas 3o 1.4% Jan 75.23 aoaans/unsisa - IQ Biz (16 w.A. 66)

O dnyrynavAaanatovesntauaniuduiuns (15 w.a.) TooldisuryurInNIssourtzovaoaas Jru:Rtnavnuiuan
AWAUKUNTUNISINSUSUITUIWANUKTS:KIWUS:SWUNSUGTY Tulau a:gunaninovinsa Nl AnyryinovAiaaia COMEX
(Commodity Exchange) Aulouifioul.u. ILUIU 2.90 aoaas 3o 0.14% Uah 2,022.70 aoaals/ooud - 1Q Biz (16 w.A.
66)

0810!’3U 0 O’JUO'DT'OUHOH']OHUUDUOSﬂUOUDﬂIﬁﬂUOU?U:)U’\)UﬂS (15 w.A.) munawmsaomunmumou Hﬂ\]’?'\ﬂﬁhS’VlUOlﬁJUO’JU
ﬂ']ﬂﬂ']SﬁJﬁOﬂOﬁ\]ﬂS oumnowmsmomsm U\]n'ﬂl’iOﬁ']OOOﬂﬂ\DﬁIﬂUC)ﬂUﬂ'D IﬂSU’Jﬂ’\)ﬂOﬂOUTUﬁHS’V Irus nuna\]nuvum
ﬂ'\SI'VS’V'\LJSUIUJUIUJCT]UHUS.HD'I\]US;S'IU']SUOT’V fuiau IIﬁ‘ﬁJvU'lﬁﬂ'mE)\llﬂSﬁ O?IUIOﬂUQOﬁ'IHﬂSSUO'DT’VUﬁUOn 33,348.60 lel
ITUTU 47.98 90 K30 +0.14% AT S&P500 UaR 4,136.28 70 1TUIU 12.20 0 K30 +0.30% Ia:d3T Nasdaq UaR
12,365.21 90 1TUAU 80.47 30 K30 +0.66% — IQ Biz (16 W.A. 66)

AsUdoiAsugivna:aatatuds:ine

IASu3nvnY O anz.3Insunsa3lsNu-Aav ungayy Tyodun mznémsamuicuu*nmsmsuvﬁ'oua ALKV (AFY.) INANADIAY
wAOAtuALIasuluds:INA (3GT) Tulasunaisnd 66 31 20196 2.7% 1SV3UaN 1.4% Tulasuranouktin IDoUSUwazov
nQN1aveNIAY IASYFNYNvlasualsny 66 V1WA 1.9% Nlasua 4/65 am.nwmmomsamumlﬂsu'gn'on\JLJblm

IGUR 2.7-3.7% TauDFnawh 3.2% - Tnusy (16 w.A. 66)

& TandiAsugna'sguralny’ nddrynyllau-dlusdvrny maenau IrusTaNgTnnySTuaTkY "auTnal erdy” Iuzifuu
Aryrydeludus:uu IDanws1eTruueaTWEn "aanaaennou” KUUSTISVGUATNAIATYHIUSINA *sSvoduISUNSWE"
K3uAvSIUIasSIU3U IauaivaowIRuenauliuAsuiv KuuIdnnrUwIdandwNaZoRogefy "HonsAY' Zioinallu
AUSUTAL J0auSgUNATHUISD DIARUSNW - NSVINWSSTY (16 W.A. 66)

& 'folna-wn.’ Sguna 320 1dYY 'S Us:miAwdouiduungn - lwnevsis' wioulnoaryu "Ts1" Inavdudu: Us:ne
Fadusgunamoina wiin 6 wssa *309 Aoy Jadovenitmsiduudntios Uut a2Junddu dumuaus:anau du ideTng*
Us:mrpadiu Tudusgunandy 2 dhodviuinsniioulaiduloy "Iwnovsis' wSouKyUNENYDST Jru:A INUANEN" AU
ofums .. dundniou "MoINA" KN 376 IAUVION - NSYINWSSNA (16 W.A. 66)

SET O SET JoR 1,541.38 90 A0AY 19.97 90 (-1.28%) Yarnsgoang 68,382.81 Auuin nmsgoznuriu Gutivsudoa Taoriga
a1dan 1,536.82 qa la:gvAan 1,570.62 70 - IQ Biz (15 w.A. 66)
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AsUdroiAsugivna:aaaluds:ina (¢o)

AAV & AAV THaawainesSIGouIungu 2566 §INdT 90% lla:ddn 15 SulisngovidGouwnuninl 2566 NSYAIENS:HIW 80-90%
1durtnaeaaraiuiGusuiuu JaldsTugusouviunds 1i0aidunwiuiupdudiunistudeduanr TutvAuAUNUOY D
Js:AnSNMWavAQ - NUARU (16 w.A. 66)

ADB <& ADB angMWHKANIEENAVIASUIAYTUUSINARNAN Kuugeaanulasua 2/2566 duds 1suaudunuia:dasiianivagu
wsouusunagnstunisgodandu daUnagagnggululia:aus:nAIly — AUKRU (16 W.A. 66)

BGRIM © BGRIM TadrilsTasuna 1/2566 anuda la: 399 Aunn Ta 1,611% Tsulwih P diu Ft 3u neludtAanATALITY Uy
FgngnmisavnunvinsuNstriia:nsiZigonanis INKATA tgdu viiaide n3UgisU a:ninina:Susonnaty Jeunans
wAANO:HLUIUNSAA - AUARU (16 W.A. 66)

DITTO O DITTO Tyswavuinsy milslasuna 1/2566 Mudlodoitiovh 80 Auuin ITUIU 38% noandngen 4.4 Wuduuin Jnith
AQusnuidn:ou 20-30% wSoUIAUKUNGwIIN SET MaTuaudld - AUAU (16 w.A. 66)

GULF © GUIF Tawavuidu vulasuaisneonudndnaaiad ma misans 3,850 Auuin Ta 13% waansugrils GSRC ASUNY
4 KUDY 2,650 IUN:30A IA:A Ft NGVIU SOUNVADUNUNAINSUNY 1,247 A1uuin ausigldina: 2.9 KUUAUUIN ITUIU 30%
AduAUIFONUAUNSWIGINASIUNU Binance SUtuaunyal.u. I0acItUMSMYTUAUTT - d10KU (16 w.A. 66)

IMH & vodlhny IMH Taasuantavdioinaldiadusyuna wiouliusmsmuuTouivasovgaMuus:s1U INUSUANSUASNoN-
Js:udvau 1IFosyuialkuiaSuuidaiusadalliv a1dandWIuasIvanNwwinviuladanss 3 viduau IAvgonanis
IsuwguaIlu 1 1KY - NUARU (16 W.A. 66)

JMART O 1AW JMART "0GANG" 1IvlasunAlisnzIanu 294 Auun e:chaaendd GulusufiuiamsUnyrniidi$s ideosoqhny
Q2 nasulhinswldidula 50% Iigul 2562 19591 SME avnuAtadalvu 2-3 1IGoull Auan adoy 1II1aa1aRU AU SINGER
Js:a0unanua:aulasna 2 d1souv:aaadinouiasunaisn ISVINAUSAUAIAYAN 50% - NUAU (16 w.A. 66)

PRI O PRI ©20wANUTASUNE 1/2566 IGUTA 132% N210S19TG 396 AUun AlSANSITUIU 98% AUSUAAIQOEIHITIUAD
wSouIGUKUNFYUSSHFUSNISOAIMGDISIUUSIIAIN: 1.3 WUAUUIN - NUKRU (16 w.A. 66)

READY <& READY >WNAyNsInN:nauItHuussinaunalnniliu wsoutd Digital Marketing & Marketing Tech KanAnTkL AvIdh
s19idla 15-20% KAVIaSLNA 1/66 QUeAVIULNIU 21% IdurtnUcuLNwaawosy - NUAU (16 w.A. 66)

SNNP & SNNP so1auIndovwaa "uula: Riduauu tulasuia 2/2566 U wseuduidigeazny 1 WUAUUIN FruAlasuna
2/2566 105yuoNAUATHIUGSItUSOY S:U "MUNIN SAKIIAT" NSHIIAODUSUG - NUAU (16 W.A. 66)

TU O 1U AuthiUtiveongla 3-4% anUnou navARulAU Msiglddvoonaa gusHTS "saluNU ovASZSUUN' UOVAFNY

TAvaovwosuiiy SuduudiiudoosinasTnalin wsoun3nuu 6-6.5 WUANUUIN SwIIUSSARITU YnWIngRUS:u:010 - AU
AU (16 w.A. 66)
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Performance (%) EPS gth (%) PBV (x) ROE (%)

Index Chg (pts) 1D WTD MTD 23F 24F 23F 24F
S&P 500 Mo 4,136 12.20 03 03 (0.8) 7.7 18.8 17.2 18) 9.6 37 34 18.1 185
Euro Stoxx 600 M\ 467 118 0.3 0.3 0.0 9.8 13.2 125 11 6.0 18 17 129 131
Japan “ond 29,626 238.04 08 0.8 2.7 135 189 16.8 94 124 17 16 9.1 9.6
Hang Seng A 19,971 343.89 18 18 04 10 9.6 8.7 127 95 1.0 10 10.8 109
MSCI Asia x J 625 0.00 0.0 0.0 (0.9) 0.9 13.6 13 2.1 20.7 14 13 10.0 1.2
Philippines W 6,523 (55.00) (08) (0.8) (15) ©.7) 124 1.0 10.8 12.8 14 13 1.8 1.6
Indonesia ‘i 6,712 398 0.1 0.1 29) (2.0) 13.6 124 43 9.8 16 16 121 122
Malaysia N 1417 (555) (04) (04 0.1 (5.2) 131 123 143 58 13 12 9.7 9.8
Thailand SN 1541 (19.97) (13) (13) 0.8 (7.6) 161 14.3 2.0 124 14 14 9.2 10.1
Asean 4 - simple avg. (0.6) (0.6) (0.9) (3.9) 13.8 12.5 7.9 10.2 1.4 14 10.7 1.0
China N 331 38.38 12 12 04 72 14 10.0 251 14.4 13 12 15 19
India il 62,346 317.81 05 05 20 25 20.6 17.5 194 17.7 31 28 15.0 15.7
Singapore W 3,215 6.17 0.2 0.2 a7 an 10.6 104 214 28 11 10 99 9.9
Taiwan Pa st 15,475 731 (02 (02 (©7 95 161 13.2 (293) 218 20 18 121 13.5
Korea LVl 2479 393 02 02 (0.9) 10.9 147 9.8 (268) 503 0.9 0.9 6.2 8.9
Others 0.4 0.4 (0.3) 5.8 14.7 12.2 1.9 21.4 1.7 1.5 10.9 12.0

N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA

Price performance (%) * Chemicals
15-May Wow MoM YTD .
Banking
Banking 0.10 (1.55) 203 (045)
X Health Care
Chemicals 046 (D) 1.59 197
Construction Mat. ©17) 312 559 619 Transportation
Consumer Products (0.19) 1.91) (032) (0.78) Construction Mat.
Health Care 0.00 (1.37) 1.85 0.58 Retail - Consumer Staples
Oil, Gas & Coal (039) (164  (216)  (303) Consumer Products
Real Estate (0.84) @21 (512) (9.49) oil Gas & Coal
Retail - Consumer Staples (0.19) 1.91) (0.32) (0.78) o
Telecommunications (0.56) (188) (259 551 Telecommunications
Transportation .11 .21 0.23 (0.56) Real Estate

mRegional  Thailand (5.0) 4.0) (3.0 20) 1.0) 0.0 1.0

* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1UNAUEOAMNSSLROVOAI0RUING (%) duruanauIN

n1sindaulnosINANQaAINNSSUZONAAaAUTNY

Price performance (%) Banking
15-May WoWw MTD YTD Health Care
Banking 0.49 1.08 3.69 (0.47) Transportation
Commerce (2.08) (0.19) 216 (4.33) Construction Materials
Construction Materials (0.90) (1.09) 333 (6.07) Property
Energy & Utilities (2.64) (2.58) (126) (13.92) SET50
Food & Beverage (1.29) 017) 0.84 (10.31) SET
Health Care (0.59) (2.28) (0.59) 0.51 Food & Beverage
ICT 4.72) (5.70) (3.28) (4.90) mai
Petrochemicals (2.09) (3.63) (3.03) (14.65) Commerce
Property (1.00) (299) (0.84) (6.39) Petrochemicals
Transportation (0.70) (0.93) (0.30) (5.55) Energy & Utilities
SET (128) (134) 0.80 (7.63) et : : : : | '
SET50 (1.25) (145) 143 (6.90) (5.0) (40) (30) (2.0 1.0 0.0 10
MAI (1.73) (148) (1.87) (15.62) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIANDUFU 10 Sudu sIA1Aaaav 10 Sudu
Stock Price Value Chg Stock Price Value Chg
[(G)9) (Btmn) (%) (Bt) (Btmn) (%) [(G)9) (Btmn) (%)
GULF 48.00 3,641.97 (8.57) NC 210 1.04 31.25 AKS 0.01 0.41 (50.00)
CPALL 64.75 2,952.07 (2.63) NEX 12.80 629.45 24.27 SINGER 10.90 899.61 (19.26)
ADVANC 211.00 2,880.08 (4.52) JAS 148 210.68 1840 SGC 220 103.69 17.91)
KBANK 137.00 2,818.49 111 NATION 0.10 0.04 111 TPBI 342 7.83 17.79)
AOT 73.25 2,762.06 - SOLAR 0.71 223 10.94 TwZz 0.05 0.48 (16.67)
DELTA 81.75 1,951.08 583 KAMART 1240 583.25 10.71 STEC 10.50 280.41 (13.93)
BBL 162.00 1,880.90 - TFM 8.75 250 870 TC 6.00 2410 (13.67)
PTT 32.25 1,585.23 - SAMART 4.50 45.64 817 SNC 11.60 49.90 (13.43)
JMART 18.20 1,429.31 (10.34) TVI 9.65 3.95 7.82 DEMCO 3.72 334 (11.85)
SCB 106.00 1,397.19 0.47 APCO 535 2744 7.00 THCOM 1210 470.29 (11.68)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
15-May-23 (20) 18 ) 16) (448) (128)
12-May-23 (66) (65) 1 (15) 0 193 (95) 221)
11-May-23 47 (62) a7 8) 5 121 (319) (43)
10-May-23 [€2) 16 1 ®) [©) 280 (195) 82
9-May-23 (106) 2 2 18 (10) 244 () 4
Weekly
WTD (20) 18 0) (10) (16) 1,225 (448) (128) 2,769
12-May-23 (138) (140) 12) (10) 6) 1,225 (470) [€D) 0
5-May-23 12) (50) (43) (@) 10 1,007 (442) 102 2,769
28-Apr-23 15) 9 17 (42) 1 1,364 (1,449) 94) 0
21-Apr-23 M2) 120 5 B34 (14) (319) (1,255) 126 2,556
Monthly
MTD a71) a71) (55) 15) (44) 2,231 (1,360) 57) 2,769
Apr-23 (231) 828 34 (56) 18) 1,923 (2,553) 616 34,505
Mar-23 (792) 272 (498) (301 17 1,816 (30) (689) (21,946)
Feb-23 (1,273) 377 (142) (40) (26) (639) 1,107 919 (821)
YTD (1,922) 1,102 (539) (494) 91 1,672 4,058 6,029 16,733

goaFowdNSs1wSugavinavnudwdiuds:inaing

4,104 Equity SET50 futures Bond
1487 (Btmn) (Contract) (Btmn)* (Btmn)
=}
£ 15-May-23 (691 (32,538) 611 1,008
IB- r (252)| T T T T T T T TEEEN" Weekly
wTD (691) (32,538) 6,1M) 1,008
(1.896) (1,328) (16019 958y (690  12-May-23 (4,673) (4,399) (836) 42,908
(2,722) (3,591 3-May-23 (409) (8,314) (1,546) 18,857
20512 28-Apr-23 (3.956) (234517 (4.327) 8,757
51 21-Apr-23 (3.827) (31376 (5,960) (14127)
" 4666 %7 10,027 Monthly
o 1,226 MTD (5.773) (45,251) (8,492) 62,773
2 [ T T T T T T T T T Apr-23 (7.885) (78.214) (14,787) (20,793)
= Mar-23 (31,708) 116,388 22,002 31,345
(8,259) Feb-23 (43,511) (123,839) (24,311) (37,370)
(27.578) (18,113) (279053 Quarterly
QTD (13,659) (123,465) (23,279) 41,980
13,806 25199 1023 (56,876) (107,230 (22.225) 22,792
5050 5.952 5025 6893 1008 4022 52459 106,759 21545 105445
s I . . . . . . . . . 3Q22 37,606 1,819 715 (707)
W 22 3241 (162) 2022 1,765 (59,103) (1,018) 22811
@ N N R, YTD (70,535) (230,695) (45,504) 64,772
g 3 & 3 3 o 3 3 3 3 2022 202,694 80,374 17,729 213,107
X 0L 2 0z 2 2 = X > = 2021 (48,578) 35,437 7,773 212,522
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounisiionsovaoucgd (Iisou NVDR)
12 9 1,8 1,700 oy 340
0.000 (Foreign Accumulate - Btmn) (SET Index) [ 890 ’ (pts) %)
100,000 1 1,750
1,050 - r 30.0
80,000 | 1700 X
1650 1,000 \ a i b 260
60,000 - ' AMA 2Aasa)
1,600 VA v ’\\/
40,000 | W 1
1550 950 220
20,000 /\\ —1Foreign Accumulate (1Y 1500
0 =—SET Index ’ 900 1 ——SETS50 Index (LHS) [ 180
"W ' ' i ‘[ 1,450 % Foreign Ownership (RHS)
(20,000) - 1,400 850 T T T T T T T T T T T T T 14.0
N N4 N N N N N N M oM oMm oMmom § 8§ § 8§ 8 § §8 8 § & ¢ & % %
d o9 & Q@ g o & & § § o § o D T T T S
=) c 35 o)} Q 5 > %} c Q = = =) Q O =3 = O 7] o] [5} o
2 3 22 86 28 5 2 2 &2 < > 7 < 0 0 2z o 5 &3> <3
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (dnT) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
MINT 3018 29.94 981  AOT 8.89 (1.66) (121) DELTA 521 JMART (289)
BBL 27.63 247 401 BCH 7.02 (4.49) (81) BBL 350 CBG (192)
sce 11.24 0.89 296 AOT 8.89 (1.66) (121) scB 343 CPF (161)
TIDLOR 36.95 346 89 SCB 1830 0.71) (75) TRUE 221 JMT (150)
KBANK 4473 056 76 TU 2565 (415) (62) AOT 206 EA (27)
BDMS 22,08 247 73 LH 15.79 (6.69) (59) TISCO 204 LH (106)
GULF 36.80 120 57 MTC 425 (150) (58) BDMS 113 GUNKUL (87
T8 27.80 3271 49  CPN 2248 (057) (40) KBANK 108 PTTGC (8"
DELTA 9453 057 47 HMPRO 1522 (244) (35) MTC 98 SINGER 79
INTUCH 30.40 039 29 BANPU 10.81 (3.84) (31) COM7 94 MAKRO (78)

* Us:umslag InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 15 w.n. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 17.12 053 082 029 (40.70) (21.00)
Europe CDS (bps) 86.472 012) (015) 438 (6.04) (414)
LIBOR OIS Spread (bps) 020739 097) (332) (139) 6.20 4.44
TED Spread (bps) 01954 2.93 5.94 (8.02) (30.58) (22.90)
Sasuanivagu:
Dollar Index 102.42 0.27) 1.02 083 1.95) 1.03)
anSgaoaas/uin 33.35 1.56) 1.34) (2.55) (4.02) (333)
gls/ansSyooaas . 1.09 0.24 118) 1.07) 443 159
an§gooams’/upur§ﬂ!u 136.07 0.24 075 174 533 3.78
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.98% 1.94 7.40 1227 2273 3442
Sas1gwddiustassyuiaing 10 U 252% 184 461 292 (87.47) (12.84)
Sas1owdvdiusUasSyuaansy 2 U 401% 358 3.21 (9.49) 142.84 (41.95)
Sas1dwdulustassyuaansy 10 U 351% 469 0.80 110) 59.08 (36.54)
AuAInANtuzi:
CRB Index 54242 (0.44) (0.88) (137) (13.90) (2.23)
navAIiNY (coamScioooud) 2,016.07 0.26 0.21) 0.61 134 10.56
AMSNAU (0oamSaousisa) 462 133 55.56 3314 (77.79) (56.17)
uuaanaqiu (aoaaSaoUISISA) 74.01 (0.98) (2.94) 1358 (3097) (412)
Uuaanatioyosn (aoaanscioulsIsa) 7in 153 (2.80) (13.83) (35.64) 46.80
AS20NIBO (90) 1,522.00 2.31) 2.31) 6.06 (5097) 046
. - o o . e - - o .
dasrwanauinuwusvas 10 U ao\ﬂnuua:ahsgﬂ waawdaswacoulinuwusuas 10 U ae\ﬂnuna:ahsgﬂ
451 %) TH GBIOY 10 1 ()
40
05 1
35 4 +2SD =01
3.0 1—=
0.0 — T T T T o3 T T T T
25 - — N s
20 1 UST 10Y 0.5) 1 . Avg =-0.74
15 1.0) 1
1.0 1 A1SD=-116
(15)
0.5 1 -2SD = -158
0.0 T T r r r r . . r . . . (2.0 ¢
'g’N 8§ 8§ & 8 /8 &8 &8 & & & R 'gm § 8 & & 8§ 8§ /R &8 & & 8 & &
N ) ) ) ) ) ) ) ) ) b ) g ) ) ) ) ) ) g ) )
> j= S (o)} Q +- > [°} = Ke) = = b =) j= ) (o)) Q t; > O j= Q 5_ =]
3 32 838 2 8 8 ¢ 2 <2 £ 3 > 2 8 6 2 & 3 & 2 2 2
SasmaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 4 (THB/USD) -
Thai Baht 1
38.0 - +25D =382 China Renminbi ]
+1SD = 36.7 Singapore Dollar i
360 Offshore Deliverable CNY 1
Avg =35.28 Hong Kong Dollar i
340 A Indian Rupee i
' -1SD = 33.86 South Korean Won ]
Taiwan Dollar
320 _ .
-25D =3245 Japanese Yen i
30.0 4 Indonestn R.upio.h 1
Malaysian Ringgit i
280 —— Philippines Peso x x
§ o8 & § § § § § 8 8 8 8 8 (1.0) ©05) 00 05 10
=)} = =3 (o)) Q - > 19 C Q0 = = >
& 3 3 2 & 6 2 & 3 ¢ 2 2 2 (% Change 1 day)
novA uJudu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
’ +2SD = 2034.72
2,000 A 130 1 +25D = 119.68
+1SD = 1925.65
1,900 - 110 4 +1SD =105.98
1800 - Avg=1816.58 Avg =92.28
90
1700 4 15D = 170751 o 1SD = 7858
1 1 -
600 -25D = 1598.45 -2SD = 64.88
1500 A 50 1
1,400 r r r r r r r r r r r r 30 . . . . . . T T T T T T
> c = o a B > 9] c o < s > 5 & = o a & > I9) & e} L < 5
£ 335 28806 2 8 8 &2 22 £33 2 §38 283 ¢ 2 2 ¢
Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price Update

15-May-23 in'22 in'23
CRB Index 542.42 an 54720 (08) (94) 592.61 1066 550.32 @Y Daly

Energy Prices

Crude Oil - Dubai (US$/bbl) 73.26 01 8085 17 165) 97.10 401 7994  (17.7)  Daily
Brent Crude (US$/bbl) 75.52 (o1 8108 (03) (185) 9993 4171 8127  (187)  Daily
West Texas Int. Cushing (US$/bbl) 7n (0.3) 7669 08 (23.0) 9454 3891 7629  (193)  Daily
Crude Ol - Asia-Pacific Tapis Oil Spot (US$/bbl) 78.22 1 83.76 (23) (158) 107.55 4975 8511 (209)  Daily
Natural Gas Henry Hub (US$/mmBTU) 237 122 231 (235) (326) 455 67.96 278 (388)  Daily
Coal Price NEX (US$/MT) 169.51 an 187.91 (292) (305) 36493 163.91 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 86.61 16 9335 ms) 16.2) 12847 6859 101.83 (20.7) Daily
Gas Oil - Dubai (US$/bbl) 13.35 10.9 12,50 (526) (13.9) 3137 32729 2189 (30.2) Daily
Gasoline, 92 RON Spot (US$/bbl) 83.05 19 90.99 14.0) 17.3) 109.73 4314 9337 (14.9) Daily
Gasoline - Dubai (US$/bbl) 9.79 181 1013 (324) 3.0 12,63 6202 1343 63 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 65.33 57 6876 351 (18.8) 79.55 2919 6491 (184) Daily
Fuel Ol - Dubai (US$/bbl) (7.93) (30.3) (1210) (264) 02) -17.55 140.85 (15.03) (143) Daily
Jet Kerosene - Spot Price (US$/bbl) 87.61 13 94.29 (1.0) 129) 124.29 68.00 10221 (17.8) Daily
Jet Kerosene - Dubai (US$/bbl) 14.35 7.6 1344 (49.2) 172 2719 430.89 2227 18.1) Daily
SG Refinery Margin (US$/bbl) 4.62 556 826 289 17 677 9315 677 (37.0) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 850 (23) 896 52 (19.5) 1,001 (0.87) 87 (129) Tuesday
Ethylene Spread (US$/MT) 263 44 243 464.9 56 212 4119 187 (120) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 880 a7 904 (20) @17.5) 990 (1.54) 917 (73)  Tuesday
Propylene Spread (US$/MT) 293 24) 250 79 177 201 (43.60) 2352 156 Daily
Naphtha - Singapore Spot FOB (US$/MT) 587 13) 654 (65) (26.0) 789 2156 685 13.2) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,070 00 1,073 24 (17.0) 1,180 0.08 1,072 92) Tuesday
HDPE-Naphtha Spread (US$/MT) 483 17 419 195.0 24 391 (26.19) 387 2 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,080 ©.9) 1,096 (4.6) (320) 1,438 (5.75) 1133 (212)  Tuesday
LDPE-Naphtha Spread (US$/MT) 493 04 443 1330 (392) 649 (25.96) 48 (310) Daily
PP Film, Spot South East Asia (US$/MT) 1,050 ©.9) 1,049 19) 19.8) 1174 (9.60) 1,063 95)  Tuesday
PP Spread (US$/MT) 463 0.5) 395 69 o0 385 (40.72) 378 9 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 530 39 518 (14) (249) 585 (13.93) 523 (106)  Tuesday
MEG Spread (US$/MT) 3 (110.2) -38 3783 44465 -36 (167.17) -18 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,040 (C)) 1,134 31 (1.3) 1,261 40.96 1,110 (M9)  Tuvesday
Paraxylene Spread (US$/MT) 419 98) 450 54 354 442 4251 434 a8) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 332 (150 357 219 701 325 3501 314 G Daily
Toluene, FOB Korea Spot (US$/MT) 850 1.8 900 27 17 963 3226 884 82) Tuesday
Benzene, CFR Japan Spot (US$/MT) 870 22) 960 12 a2 1,057 1352 952 99) Tuesday
Benzene Spread (US$/MT) 363 G 392 168 311 367 435 354 35) Daily
Benzene - 92 RON Spread (US$/MT) 162 (17.2) 784 292 198 721 (56.40) 156 289 Daily
Condensate (US$/MT) 621 01 684 17 (16.3) 818 4013 676 17.4) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 780 (€] 853 6.2 03 885 2547 819 (74)  Tuesday
PTA Spread (US$/MT) 83 66 93 405 162 40 (62.02) 75 86.7 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 850 0.0 856 48) (38.6) 1152 (2027) 885 231)  Tuesday
Ethylene Spread (US$/MT) 587 21 674 (17.0) (“47.3) 940 (13.31) 699 (25.7)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 315 0.0 307 5.8 (63.7) 543 (26.02) 296 (455) Tuesday
Metal

Gold (US$/Troy Ounce) 2,016 (0.0) 2,009 62 69 1,802 017 1929 7.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,243 39) 8,699 2.9) (12.8) 8,805 (5.25) 8872 08 Daily
Silver Future (US$/Troy Ounce) 24 (64) 25 105 8.9 22 12.92) 24 77 Daily
China Composite Steel Prices (CNY/MT) 4,111 (05) 4313 41 (17.3) 4,770 (12.85) 4439 69) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 381 74) 4137 31 (327) 5136 1559 4053 (1)  Daly
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 159 37 154 (44) (266) 184 (11.85) 159 (135)  Daily
Sugar #11 (US$/LB) 26 ©0.7) 25 282 433 18 18.08 21 19.4 Daily

Freight Rate
Baltic Freight Index: BDIY 1,522 3) 1517 490 (258) 1,931 (33.89) 1180  (389) Daily
Baltic Supramax Index: BSIS8 1,105 08 1144 234 (50.0) 2,006 17.27) 997 (50.3) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Polyolefins-Naphtha spreads
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Qoud

Foan1sWIDSA (short sales)

JsSururu yaAINNSANYZOsa sIIaAY sIMAEa doudws:nawsimia % USunrunmisangzesa

() (un) (un) 15 w.n. 66 AUsIMYZOsQ INYUAUNS:OUKAN

IVL-R 3,207,700 108,480,000 33.82 3350 0.95 30.02
BTS-R 10,030,200 76,419,515 7.62 755 091 29.00
MEGA-R 207,800 8,518,100 40.99 41.00 (0.02) 2574
PSL-R 681,500 7,995,360 n.73 11.60 114 2512
TFG-R 1,542,300 6,702,718 435 4.32 0.60 24.03
SPRC-R 1,537,300 13,764,285 8.95 8.95 0.04 2212
BGRIM-R 4,749,800 176,548,100 3717 37.00 0.46 22.06
EPG 302,200 249,520 rall 710 0.18 2156
RATCH-R 979,800 36,852,900 37.61 3750 0.30 20.64
S-R 571,900 912,939 1.60 1.61 (0.85) 20.08
SCCC 25,500 3,442,800 135.01 133.50 113 20.03
TTA-R 271,400 1,862,885 6.86 6.85 0.20 19.85
PTT 8,909,100 286,658,025 3218 32.25 (0.23) 181
CPF-R 4,974,000 99,263,050 19.96 20.00 (0.22) 17.80
CKP-R 745,600 2,813,292 3.77 372 143 17.63
BCH-R 2,855,200 51,715,000 181 1810 0.07 17.61
AIT 248,400 1,273,195 513 510 0.50 17.44
THG-R 162,400 11,038,825 67.97 68.00 (0.04) 1715
IRPC-R 10,126,200 23,697,458 2.34 2.32 0.87 17.09
BDMS 4,356,000 129,591,000 29.75 2950 0.85 16.76
KTC-R 576,200 32,213,450 5591 56.50 (1.05) 16.63
MAJOR-R 1,151,200 17,195,900 14.94 14.80 0.93 16.46
QH-R 3,872,300 9,049,302 2.34 236 (0.98) 15.84
AWC-R 4,150,600 22,289,415 5.37 545 (1.46) 15.22
SABUY 2,369,600 26,288,180 11.09 1.20 (0.95) 15.18
BBIK-R 51,800 5,033,675 97.18 93.75 3.65 14.83
AOT-R 5,554,000 407,084,925 73.30 73.25 0.06 14.79
SCCC-R 18,700 2,505,900 134.01 133.50 0.38 14.69
KKP-R 454,100 28,330,125 62.39 62.25 022 14.69
VIBHA-R 309,500 793,320 2.56 2.54 091 14.42
GLOBAL-R 2,530,200 47,070,180 18.60 18.60 0.02 1424
RAM-R 8,900 431,150 48.44 49.00 (114) 1413
CPN-R 1,364,100 95,307,775 69.87 70.00 (0.19) 13.99
BCPG 1,161,500 10,587,715 9.12 9.10 017 13.97
LH-R 8,773,600 77,784,430 8.87 8.80 0.75 13.81
KCE-R 786,800 29,406,175 37.37 3725 0.33 13.26
GFPT-R 355,600 3,880,430 10.91 11.00 (0.80) 13.23
MBK-R 193,000 3,096,160 16.04 15.70 218 13.09
GUNKUL-R 17,185,800 61,634,588 359 342 4.86 1252
RCL-R 264,700 6,546,950 24.73 24.50 0.95 1249
OSP-R 1,067,800 32,859,350 30.77 30.50 0.89 1242
BTS 4,260,600 32,513,020 7.63 7.55 107 12.32
STGT-R 393,500 3,547,810 9.02 8.95 0.74 12.23
AU 198,200 2,100,920 10.60 10.50 0.95 12.02
TOM-R 102,600 2,927,500 2853 29.00 (1.61) 11.85
SHR-R 1,079,000 3,738,964 347 344 0.73 11.83
HMPRO-R 2,599,700 37,788,050 14.54 14.50 0.25 11.64
TTB 50,457,500 75,181,675 149 149 0.00 11.60
RATCH 539,200 20,422,700 37.88 3750 1.00 11.36
SAWAD-R 878,800 52,443,775 59.68 59.50 0.30 1.32
TIPH 119,000 5,008,850 42.09 4225 (0.38) 1.26
EGCO 220,000 32,715,750 148.71 146.00 185 11.00
PTTGC 1,512,000 60,015,700 39.69 39.25 113 10.98
CBG-R 1,752,800 126,603,250 7223 70.50 245 10.93
STA-R 597,300 11,126,550 18.63 1850 0.69 10.92
ITD-R 971,900 1,415,484 146 142 2.56 10.86
EPG-R 149,700 1,062,230 710 710 (0.06) 10.68
BANPU 9,722,400 79,099,295 8.14 815 0.17) 10.61
BCP-R 407,300 12,825,025 3149 3125 0.76 10.61
BJC-R 533,400 20,465,175 38.37 37.75 1.64 10.50
CKP 438,800 1,662,158 3.79 3.72 183 10.38
TOP 505,800 23,632,325 46.72 46.75 (0.06) 10.28
EGCO-R 204,500 30,313,400 14823 146.00 153 10.23
MINT-R 1,719,100 56,290,500 32.74 3275 (0.02) 9.78
OR-R 2,024,200 46,171,990 2281 22.60 093 9.70
SCC-R 168,000 56,539,100 336.54 333.00 1.06 9.70
OQH 2,362,100 5,527,314 234 236 (0.85) 9.66
KEX-R 285,300 3,181,800 115 10.80 3.26 9.52
HANA-R 545,100 22,166,700 40.67 40.00 1.66 9.50
TOM 81,300 2,336,875 28.74 29.00 (0.88) 9.39
SCGP 333,600 14,678,775 44.00 44.00 0.00 9.06
LANNA 119,500 1,783,660 14.93 14.80 0.85 9.06
PTTGC-R 1,218,500 48,624,975 3991 39.25 167 885
KTB 2,869,500 53,802,200 18.75 18.80 0.27) 8.67
CHG-R 5,536,100 17,834,372 322 322 0.05 8.63
BAM-R 5,160,300 57,929,860 1n.23 11.00 2.06 8.60
BH-R 176,200 43,738,700 24823 249.00 (0.31) 8.51
PLANB-R 1,258,100 11,055,205 8.79 8.80 (0.15) 8.35
IRPC 4,906,200 11,512,068 235 2.32 114 8.28
LH 5,231,400 46,355,250 8.86 8.80 0.69 823
AGE 242,100 717,068 2.96 292 143 815
SPALI-R 415,100 8,645,270 20.83 2110 (1.29) 8.14
BEM 3,658,000 32,178,365 8.80 8.65 170 8.06
PTTEP-R 574,400 83,876,750 146.02 144.50 1.06 7.98
M-R 138,100 6,996,475 50.66 50.50 0.32 793
CENTEL-R 186,000 10,068,825 5413 54.00 025 7.87
GPSC-R 1,332,500 79,835,775 59.91 59.00 155 7.86
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N1seFesa SINNAAY s1MaEa doudvs:n3wsimia % USunrumisangzesa

(Valy)] 15 w.n. 66 fusIAMAYFasSa IRYUAUNS:QTUKAEN
TU 1,328,700 19,858,280 14.95 14.90 0.31 7.77
HMPRO 1,723,100 25,031,420 14.53 14.50 0.19 7.72
TIPH-R 81,200 3,416,400 42.07 4225 (0.42) 7.69
KBANK-R 1,576,500 215,709,850 136.83 137.00 (0.13) 7.67
TCAP 190,600 8,788,100 461 46.25 (0.37) 7.66
OR 1,586,500 36,222,580 22.83 22.60 1.03 7.60
ITEL 105,400 310,974 295 294 0.35 746
TCAP-R 184,000 8,464,000 46.00 46.25 (0.54) 7.39
BEM-R 3,352,600 29,377,315 8.76 8.65 1.30 7.39
BLA-R 183,000 4,552,065 24.87 25.00 (0.50) 7.31
SPALI 371,800 7,766,330 20.89 2110 (1.00) 7.29
TTW-R 69,000 598,700 8.68 8.65 0.31 7.29
DOHOME-R 1,080,900 15,601,070 14.43 14.50 (0.46) 724
PSH-R 42,300 532,960 12.60 12.70 0.79) 7.22
KTC 249,400 14,016,975 56.20 56.50 (0.53) 7.20
MINT 1,258,100 41,298,825 3283 32.75 0.23 7.6
JUBILE 1,700 41,480 24.40 24.30 04 714
TTA 97,500 669,380 6.87 6.85 0.23 713
WHA-R 4,947,800 21,956,550 4.44 4.38 132 7.08
SCC 121,400 40,598,400 334.42 333.00 043 7.01
VGI-R 1,665,600 5,208,910 313 312 0.24 6.94
BH 142,900 35,340,000 247.31 249.00 (0.68) 6.90
AP-R 1,056,100 12,039,700 11.40 1.50 (0.87) 6.82
SAMART-R 706,300 3,060,396 433 4.50 3.71) 6.79
MEGA 54,300 2,233,675 4114 41.00 0.33 6.73
CPALL 2,996,600 196,501,350 65.57 64.75 127 6.63
ASP 74,000 210,626 285 2.84 0.22 6.55
KCE 388,400 14,592,675 37.57 37.25 0.86 6.55
STGT 209,500 1,893,595 9.04 8.95 0.99 6.51
LPN-R 171,700 765,588 446 4.40 1.34 643
AP 984,700 11,233,160 14 11.50 (0.80) 6.36
PTTEP 455,800 66,475,050 145.84 144.50 0.93 6.34
COM7 678,900 19,056,500 28.07 27.75 115 6.23
NTV 600 23,400 39.00 38.75 0.65 6.19
TLI 861,900 11,186,380 12.98 13.00 (0.16) 6.10
TPIPP-R 198,700 650,832 3.28 326 0.47 6.08
AS 228,300 3,345,860 14.66 14.60 0.38 6.03
AUCT-R 309,200 2,952,890 9.55 9.55 0.00 592
BANPU-R 5,412,700 44.212,600 817 815 0.22 591
TPIPL 563,600 866,630 1.54 1.51 1.83 5.85
GUNKUL 7,909,100 28,312,078 3.58 342 4.67 576
BEAUTY-R 218,600 258,612 118 116 1.99 5.76
THANI-R 319,700 1,156,920 3.62 3.62 (0.03) 5.75
VIBHA 122,700 316,428 258 254 153 572
TRUE 10,981,200 80,260,055 7.31 7.05 3.67 571
CPF 1,594,100 31,858,980 19.99 20.00 (0.07) 571
TRUE-R 10,820,600 79,080,955 7.31 7.05 3.66 5.63
GULF 435,000 204,822,700 49.53 48.00 3.20 557
KTB-R 1,788,600 33,577,960 18.77 18.80 (0.14) 5.40
CBG 865,900 62,388,575 72.05 70.50 220 540
AOT 2,012,000 147,674,475 73.40 73.25 0.20 536
AMATA-R 304,500 6,912,720 22.70 22.50 0.90 5.20
BBGI 10,400 58,240 5.60 5.60 0.00 518
BEC-R 248,000 1,970,390 7.95 7.95 (0.06) 514
SCGP-R 188,800 8,297,100 4395 44.00 (012) 513
TPIPL-R 493,500 748,865 1.52 1.51 0.49 512
BGRIM 1,087,100 40,671,700 3741 37.00 112 5.05
PTT-R 2,458,400 79,225,475 32.23 3225 (0.07) 5.00
ORI-R 182,100 2,039,320 11.20 11.20 (0.01) 498
TTW 46,700 405,015 8.67 8.65 0.26 4.93
CRC 699,400 31,988,500 45.74 45.25 1.08 4.89
BJC 247,300 9,468,175 38.29 37.75 142 487
GLOBAL 862,400 16,124,050 18.70 18.60 0.52 4.85
WP 4,300 18,328 4.26 4.26 0.05 4.85
STA 263,500 4,929,710 18.71 18.50 113 4.82
AwWC 1,306,600 7,037,510 5.39 545 17) 4.79
UVAN 50,700 41,710 812 8.05 0.88 4.76
ERW 198,200 921,386 4.65 4.64 0.19 4.75
THANI 260,300 941,576 3.62 3.62 (0.08) 4.68
MTC 744,100 28,489,550 38.29 38.50 (0.55) 4.61
INTUCH-R 465,000 34,771,675 74.78 72.50 314 4.60
DOHOME 682,200 9,913,920 14.53 14.50 0.22 457
HANA 261,200 10,601,125 40.59 40.00 147 4.55
HUMAN 45,500 442,450 9.72 9.75 (0.26) 451
GPSC 758,800 45,303,400 59.70 59.00 119 448
TKS 42,600 406,415 9.54 9.50 042 448
PSL 119,300 1,403,800 n.77 1.60 144 4.40
PSH 25,600 327,680 12.80 12.70 0.79 437
GULF-R 3,235,200 159,941,425 49.44 48.00 3.00 435
BBL 500,400 81,585,450 163.04 162.00 0.64 4.34
STEC 1,109,900 12,207,410 11.00 10.50 4.75 4.34
CHG 2,749,800 8,876,002 3.23 322 0.24 429
CRC-R 602,400 27,665,750 45.93 45.25 149 4.22
PTG 958,700 12,889,610 13.44 13.40 0.33 419
ONEE 747,300 3,696,184 4.95 4.76 391 416

A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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HAsaa
Qoud

asUnisgozuruzougusnis
1. S19UMSFo-2uKUIONGUSHIS tu SUR 15 w.A. 2566

Sufiéun

JIudu

soU 38nisidun/

/AAuhe (Ru) (Ln) /3w
ATP30 UWAD 9s8Ur dunsINSryaY ARuaniny 15-05-66 50,000 1.20 60,000 %o
BANPU U aund Juuuna ARuanlny 12-05-66 1,000,000 8.03 8,030,000 o
PDJ uo Uawvy 1dudossnd Aua0ry 09-05-66 20,000 2.50 50,000 %o
SvI Uy 05350y yuuAn ARuanlny 12-05-66 500,000 8.49 4,245,000 o
Total 3o 12,385,000
NY 0
ans 12,385,000
2. voado/wANSA:AU 12 IGouZovRURYNLIGNISIINS 1:HZOV InnovestX
Page 22
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¥ a0,
Qourd

JpnuAu

XD

DIF Bt0.245
POPF Bt0.26
PPF Bt0.18
SIRIP Bt0.055
PD

ALUCON Bt10
AMA Bt0.25
IFS Bt0.1633
JCT Bt4

KBS Bt0.5
MTI Bt6.18
PDJ Bt0.0111M
PDJ Bt0.1

PDJ 10:1XD(ST)
RBF Bt0.1

SIS Bt1.2

UBA Bt0.0459
UBE Bt0.04
WFX Bt0.21
WICE Bt0.44
ZEN Bt0.16
Share listing
SOLAR 108,824,000 Shares

16
XD
INETREIT Bt0.2007
PD
AAI Bt0.2
AIRA Bt0.01
HANA Bt0.5
11l Bt0.4
MGT Bt0.08
NSL Bt0.3
PM Bt0.28
PT Bt0.35
SCAP Bt0.8
SVI Bt0.26
T™ Bt0.05
Last trading day
STOWER-W3
Share listing
AGE 108,772,388 Shares
AIE 57,400,593 Shares
CHO 11,904,760 Shares
GLOBAL 200,066,131 Shares
SABUY 1,968,506 Shares
VL 105,636,063 Shares

XD

FTREIT Bt0.187

XE

STOWER-WS3 1:1.1454 @Bt0.07
PD

ASP Bt0.13

CPN Bt1.15

IRCP Bt0.025

KCC Bt0.0212

L&E Bt0.061
MAKRO Bt0.33
MODERN Bt0.06
MTC Bt0.95
NETBAY Bt0.8162
NKI Bt1

NKI 36:1XD(ST)
OGC Bt0.57

PLUS Bt0.13
SAMCO Bt0.1

SIRI Bt0.1

SMART Bt0.0365
SO Bt0.2

SRICHA Bt0.2
SUSCO Bt0.2

VNG Bt0.1

WHAUP Bt0.1
Symbol change
HEMP to "HEALTH"
Par change
STOWER Bt0.1to Bt1.00
Last trading day
ACAP

Decreased capital
TCAP

18
XR

B 1:6 @Bt0.06
PD

25 Bt0.2
AMATAV Bt0.07
ASW Bt0.5226
CEYE Bt0.15
DTCI Bt0.35
GUNKUL Bt0.06
IHL Bt0.1

KKP Bt15

LEE Bt0.03
MFC Bt1.5
MICRO Bt0.036
MINT Bt0.25
NCH Bt0.11
NEW Bt4
PCSGH Bt0.2
PDG Bt0.05
PTC Bt0.082
QH BtO.1

SAK Bt0.137
SC Bt0.17

SGC BtO.11

SGP Bt0.2
SPCG Bt0.6
TCCC Bt14
THE Bt0.1

TK Bt0.42
TPCH Bt0.183
TPIPL Bt0.07

XD
JASIF Bt0.23
SPRIME Bt0.14

PD

AMARC Bt0.02
AMARC Bt0.08
AMATA Bt0.4
AUCT Bt0.305

BES8 10 :1XD(ST)
BES Bt0.005
BJCHI Bt0.12

BLA Bt0.28

BM Bt0.1

BTG Bt1

CAZ Bt0.2

CPALL Bt0.75

CPI Bt0.21

DCON Bt0.012
DOHOME 16:1XD(ST)
DOHOME Bt0.0069444445
DTCENT 25:1XD(ST)
DTCENT Bt0.00222222222
EA Bt0.3

EASTW Bt0.09
ECF Bt0.011

EKH Bt0.32

EKH 40:1XD(ST)
ENGY Bt0.17

FMT Bt2.75

FSS Bt0.07

HARN Bt0.13

HTC Bt0.97
HTECH Bt0.04

ICN Bt0.1

INOX Bt0.0243

IVL Bt0.4

JUBILE Bt0.35
LALIN Bt0.335
LHFG Bt0.01

LPH Bt0.1

MFEC Bt0.4

NTV Bt1.13

PHOL Bt0.12

PR9 Bt0.29

PREB Bt0.5

PSH Bt0.65

PTG Bt0.2

RATCH Bt0.8

RCL Bt3

SABINA Bt0.59
SANKO Bt0.021
SAUCE Bt1.65
SAWAD Bt1.8
SBNEXT 10:1XD(ST)
SBNEXT Bt0.OMMTMNIN
SCG Bt0.05
SECURE Bt0.3

SFT Bt0.07
SINGER Bt0.26
SKN Bt0.36

SMD Bt0.5

SNNP Bt0.23

SNP Bt0.7

STECH Bt0.026
SUN Bt0.1

SVT Bt0.05

TGE Bt0.0025
TKC Bt0.4

TNP Bt0.045

TPBI Bt0.2

TQR Bt0.25

TVO Bt0.85

TWPC Bt0.2158
UEC Bt0.03

VIH Bt0.45
WINMED Bt0.0569

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

HannswaninZaoNasmSs ’ rannswdneldindovkuis C

‘ nannsSwdnmeldinSovnung

mniunsFoay NC (Non Compliance)
Sharecode Effdate Enddate Turnover Level KUY ‘ Caution : ana ‘ N ana
list =3) IHQ 'c"
Sun 14/08/2018 JuinSovriny C
IKQWA : AOUYDVANIORU < 50% YoV
nughs:1Idd FMSUNUNSU Tasunan
UNIM: 2 AUAQSUR 30 TOUIBU 2561
Tasums 5un 12/11/2018 SuAIASONHINY
NEP 14/08/2018 | 2 unda ) ) - Y C itovnduiiTairaiinsutiou ) )
97N SET IKQNSNIUTANATY : douvevgiionu <
50% oNnNUS:IAD drnSUNUNMISNIU
Taswnan 3 Augadun 30 Augau
2561
5un 15/08/2018 FuinSouHLIY C
IKQwA : AoUIONGTORU < 50% o
NUES:IAD AMSUNUNISIIU TasunaR
?un:m: 2 Audadun 30 Dnunu 2561
aSums Sun 15/11/2018 SNAVIASOUHLNY
NEWS 15/08/2018 | iZundav . . B e C ilovnnduiiTainaliasutou B .
97N SET IKQNSNIUTANATY : douvevdiioru <
50% ouNUAS:IAD AIMSUNUMSNIU
Taswnan 3 Augadun 30 Augeu
2561
Sun 16/08/2018 JuinSovriny C
IKQWA : AoUYOVATORU < 50% YoV
NUZS:IAD AMSUIUMSINU Tasunan
UNIM: 2 AUAQSUR 30 TOUIBU 2561
Tasums SuR 15/11/2018 SuANIASOVHINY
AQ 16/08/2018 | 2o undav . . . Y C iiovnniuidTaikaliasutiou . .
97N SET IKQNSNIUTANATY : douvevdiionu <
50% ouNUFS:IAD AIMSUNUMSIU
Taswnan 3 Augadun 30 Augau
2561
5un 16/08/2018 FuinSouHIY C
IKQWA : AOUIONGTIORU < 50% o
NnUZS:IAD AKMSUNUNISIL Tasunan
{oun:iw: 2 AUAQSURA 30 ToUBU 2561
aSums Suf 13/11/2018 SuANIASOVHLNY
UMS 16/08/2018 | 2o unda - - l e C itovrnduiiTairaliinsutiou } }
N SET IKQNSNIUTANATY : douvevdiionu <
50% ouNUAS:IAD AIMSUNUNMSNIU
Tasunan 3 Augadun 30 Auggu
2561
Suh 14/12/2018 JuinSavkng C
IKawa: doudavgiioRu < 50% Jov
nuzhs: A | AmSUIUMsiU Tasuan
UN3M: 2 AugQ3UR 30 TOUIDU 2561
Tasums Sun 31/01/2019 SuAviASOVHLNY
NATION 14/12/2018 | 2o unda . . B v C itovnduiiTaikaiinsutiou B .
97N SET IKARSVIUTANATY : AoulevdiioRu <
50% IouNUAS:IAD AIMSUNUNMSIU
Taswnan 3 Augadun 30 Augau
2561
{oun:iw: Suh 01/03/2019 JuinNSavKUY C
GSuns IKawa: AoUFONEiionRU < 50% Jov
HYDRO 01/03/2019 | yzgunvau . . ) e NUES:IAD AKMSUIUNSIIU Us:910 . )
97N SET Audadun 31 SuAu 2561
UNIMN: 3un 05/03/2020 FuinSovruiy C
Tasums IKQWa: #dUONGHioRU < 50% Jo
STOWER 05/03/2020 | Ry . . B e nuUAS:IAD AMSUIUNNSITU Us:9d
97N SET Audadun 31 SudAU 2562
UNIMN: . .
Tasunmis
STOWER - W3 | 12/10/2021 WasuIlay - - - v
N SET
{oun:iw: 3un 18/08/2020 FuinSouruiy C
GSums IKawa: doudavaiioRu < 50% Jov
T 18/08/2020 | | 2 gan . . B v nNUZS:IAD mhsuuumsmu Tasunan B .
970 SET 2 AURQSUA 30 DOUNOU 2563
UNI9:
Tasumis
PPPM 04/03/2021 | RgunUa - ) } e 5UR 04/03/2021 uindeuny C
N SET IKQwa: AouoNdiioRU < 50% 2ov
UNDN: nuhs:iAd> ArnSusuMsiu Us:3d B .
Tasunms Augadun 31 SudonAu 2563
PPPM-W4 04/03/2021 WURouilay - - - v
N SET
UNI9: Suh 17/05/2021 Juindavking C
Tasums IKQWa: #dUONGHioRU < 50% Jov
bve 17/05/2021 | imgundav - ) } e nuZhs:1A2 ArSUIUMSAU Tasuan ) )
97N SET 1 Augadun 31 DuAy 2564
[uUN3M: 5UR 17//11/2021 3uindouking C
Tasums IKawa: AouFaNGiionRU < 50% Jov
EFORL 17/11/2021 WasuIUay ) . . v nughs:1do FMSUYUNISU Tasunan . .
9N SET 3 AUAQSURA 30 UYL 2564
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-Aaa
Qoud

nannSwInoldinSovruiy C

nannSwgnigFiounasnis ‘

‘ nannSwInoldinSovrung

nnunisgoany NC (Non Compliance)
Sharecode Effdate Enddate Turnover Level KUY ‘ Caution : ang "N ang
list (**) 1KQ "c"
UNDMN:
TaSums
JekH 03/03/2022 | | ;2 nUay - - - v 5UR 03/03/2022 FuiASoNKLNY C
N SET IKQwa: AoudoNdiioRu < 50% 2ov
UNI9: nu&S:IAd AMSUNUMSRU Us:9d . .
TaSums Audadun 31 SudAu 2564
JCKH-W1 03/03/2022 WasuIlay - - - 4
N SET
Sun 17/05/2022 Juinovrng C
IKQwA: AOUYONTIOAU < 50% oV
nughs:i&d AmSusumsiiu Taswah
1 Augadun 31 DunAl 2565
UNI9: nanIATIAD
TaSums :
ACAP 17/05/2022 1, iZonda . . B v - agnfdovzaiduyivmsrsod B .
N SET msnousovalluyivnms
HUYIKG : ufivd¥90u yumsiiulas
A 2 Audadun 30 DnUIYU 2565
YoUSENIvAvTAoUIONGTioRU <
50% JounuAS:IAD
UNIMN: Sun 18/05/2022 Juinovrng C
TaSums HQwa: douovdiioRu < 50% Jov
EMC 18/05/2022 | iZgundav - ) ) e nuzns:IAd AMSUIUMSITU Tasunan ) )
91N SET 1 Augadun 31 DunA 2565
UNI: Suh 19/05/2022 JuinSovring C
Tasunmis IMQWA: AoUONGHORU < 50% Jov
ke 19705/2022 | iZeundav ) ) i} Y NUZS:IAD AKSUIUNSINU TasunaR ) )
N SET 1 dAudadun 31 DunAy 2565
SuR 20/05/2022 JuinSOVKY C
: mawa: Masumsovoduyians
Sivddi 'SUR 25/05/2022 1DLIKARU
SMK 25/05/2022 WAsulag - - - v nSeviw C - -
1 SET Ihawa: AoUIOVGHIOAU < 50% 20V
nus:IAd> AMSUNUMSRIU Tasnan
1 Augadun 31 DunA 2565
UNIMN: Sun 16//11/2022 JuinSovkiig C
1aSums IKawa: AoUZONETiORU < 50% You
w 16/11/2022 WaguIay - - i v nuhs: 1A | AMSUNUNISITU Tasuan i -
97N SET 3 AuAQSUR 30 AUIWU 2565
{oun:iw: Sun 22//02/2023 JuinSovking C
aSums IHQWA: AdUONEHORU < 50% Yo
TRUEE 22/02/2023 | \yRgundau . . ) e NUES:IAD AMSUIUMSIIUUS:T . )
7N SET Audadun 31 SudiAu 2565
UN3MN: Sun 27//02/2023 JuinSovkiig C
Tasums HQwa: doulovdiioRu < 50% Jov
sbc 27/02/2023 | Ry . . B e nus:IAD AMSUIUMSRUUS:9Y ° .
7N SET Augadun 31 SudAU 2565
UNIA: Suh 02//03/2023 JuinSoVKNY C
TaSums IHQWA: @oUONEHORU < 50% Jov
SOLAR 02/03/2023 |\ ;RgunUa ) ) ) Y NUS:IAD AMSUIUMSINUUS:91Y ) )
N SET Auaadun 31 SuoAu 2565
Jun 18 IWIgU 2566
JuINSoUKLNY NC
(Non- compllonce)
mawa: 15edoy
Uqusugwu NSINU
IA:MSANITUNIU NSl
maauurg“Tuuaou
ADWIRUCOVUNSIIU
10uioan 3 U Gacienu
(U 2563 - U2565)
ACAP 18/04/2023 | 17/05/2023 - - - - - v AoLNUEENIFILOMW
TuMsIARIKQITNNOU
Tagusenv:durnson
Folluyfivnisdoma
Aua:auNaWdNASY
meludeunsou
2566 FUSGNIRUS
1Bunwideniidu
Uslgalidousonia:g
fioruIdd
MTW 08/05/2023 | 24/05/2023 v 1 - - - - -
UN3MN: Sun 12/05/2023 JuinSovrng C
TaSums IKawa: AouoNdiiorRu < 50% v
AS 12/05/2023 WaguIUaY . . ° v nuas: ||a:>_xa'msu\1un'15|\1u Tasunan - °
97N SET 1 Auaadun 31 DuAy 2566
HU']UIHG

- nU'I aananannSwe ( www.set.or.th ) la: AUIALUSGNKANNSWY ( www.asco.or.th )
- hucnumswo\mm:) NouT?J'v soufivAuTuns:anucwus:nAlladulaavANSTuwals: JoURIRaINHANNSWES BTNy (NVDR)

- Hannswunumsouhuw 7 0u iuuﬁmﬁnﬁumads JyURIRaMNHANNSWESWEINY (Non- -Voting Depository Receipt :NVDR)
1. wAnnSwERRNGwasMsTRUMSeus (Tumnover list)
Level ™ Tdin

® level 1 HUNgT IRdodounisowiiuaa 100% nouaa (Ury3 cash balance) lia: FuthkrannsweRmkuauAunuidusviiudony

® level 2 HUnotiv Tnaooaumsawmuao 100% foudo lia: FutnannSwoAMKuUaUIFUDrUIdUDVIRUToNY IIA: FU Net Settlement R

® level 3 HUNTV KuFonudons1d 1 Surnis (lawunisn); |uaou_rg'|cﬂhaaznu HPodrunIsOWRNUAQ 100% Roudo lia: KUUNHANNSWERMKUALIAUCUIDUSNRLFONY IIa: KU Net Settlement
2. Hannswammmmsauhuw Caution : "C"
HANNSWIRAQN3UINSouKLNY C %:dovdedoulingd Cash Balance (Ao AundndevdniiumsiignAowiiuaal3aouriniuauaniGuiusuriouderannswsidu) duidsurduindouruneiduduly
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABATHUOROMIRa3UNINMSToanslionasala:ooUdu Iazmundsdadulvavnudasaulon ia:/1ée tunsrifidoavdy rMundszomiIu:UnINAUSNLINIIAS
aunu

lonasadutiRaAvIAfUIaWIUANARMKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w Uy Aaaen thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT,
FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NINE, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH,
TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR,
OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS,
CTw, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH, FTI, FVC,
GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET,
IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO,
MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV,
NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM,
PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY,
SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFP, SFT, SGC, SGF, SHANG, SHR,
SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK,
STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THA,
THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TQM, TQR, TR, TRC,
TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April
17,2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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