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THAILAND | MARKET STRATEGY

Trends & Turns

NANNAANAUAZNAENTNIAIYU

L SET INDEX 1,378.94 pe 17.91X wmacD -8.99 %k 31.49 Fmi -1.28 b+ 19.53
nformation Suppor
M3, 02,055 5100 CHANGE +1.54% piB 1.33X siGNAL -8.33 %D 25.26 Fmisienal -1.16 DI- 30.31
TURNOVER 40,898m b 3.42% wMACDH -0.66 Rsi 43.21 vowatury  12.83 Abpx 23.89
STOCK MARKETS MARKET KINESICS
Recent Change %Chg
DJA 37.248.35 11 043 B WOANITHAANA: e SETI/SET50I wanAusNiAnetiulan & flussdaannsinemi +3,562a1). Program
NASDAQ 14,761.56 27.60 0.19%
SEP500 471055 1246 o026% Trading +1,737a1. Tuanisiilusenasaties —3,013au. 1yd ua. —425a1. 4011 —1224a1.
gfm sz:‘jj i‘fz ;g% = uunliunann: fiuudndefifiaandfiuay fasaundiulu SET1001 (A Quantamental Strategy Matrix, ¥t 2)
ingapore 111, -1, .97% . . N N N o )
China 2,963.35 436 015% WU FIUIUIUT Up=12%, Sw=22%, Dn=66% war Market Cap WU Up=16%, Sw=30%, Dn=54%
WORLD COMMODITIES " 9N99INTRNYUNAWWANNTF: Thai BMA —1,048a1. SET+mai +3,562a1. SET50I Futures +41,00548yey1
Recent Change %Chg _ & ¥,
Brent Crude Futres 7681 020 026% Stock Futures —1,8604ttU1 Gold Futures +5,791415
Gold Spot (Comex) 2,032.02 -3.58 -0.18%
Bitcoin 43,265.00 0 o2 ASSET DYNAMICS
KEY CURRENCIES = (Jaqauanden: 1) Wusiing famw@m'ammu'a@ummtm US1YT=4.94%, US2YT=4.42%, US10YT=3.96%
Recent Change %Chg
US Dolar Index 102047 0088 009% 9189 FOMC ﬂivmﬂmamﬂm@mw LL@w@\“]ﬂmmﬂm@v@ﬂﬂﬁli"\ﬂﬂﬂL‘].JF;I‘]J‘VILL’] 3 ﬂi\i 2) iulan WuFuigaLan
USDITHE 849230 0043 0.12% [?l@LLuQIuNﬂ’]iﬂiU@ﬂﬂ[ﬂ?’mﬂﬂL‘].IF;I’IJ@QZWW@LN?ﬂﬂ DJ +15890 (+0.4%), NASDAQ +279# (+0.2%), Nikkei
STOCK TRADING (SET+ma) +31798 (+0.9%), HSI Futures +18097 (+1.1%); 3) InAdnl WsTuRLEINaL ANNN1TERRANTEY USS uay
unit Bm Buy Sell Net q
Local Insiufons 3,078 3199 123 IEA d5unsaianisnigdassuiing i WTI=$71, Brent =$76, Gold =$2,032; 4) AU A US$ 814
Proprietary Trading 3,083 3,508 -426 o o ~ 1 o g P o
Foreign Invesbrs w8 22 3562 i“mummm’Lui@u 4 \fau ANNTAIANITinaRsnenide US azduualiluanas THB/US$=34.8-34.9
rocleiduss w304 w paenfeas: fesni SETUSETSOI wiandumafianemannsinelszing i mmmﬂmmm@m Tty
Program Trading 19,212 17,475 1,738 o o
Non Program Tradng ne mes 7 LA Imuummmm wanifhandngnansatunduiuntumite 1,384/856 wm@ﬂm\i @m@l@nmu AULIN
SETSD INDEX FUTURES mmmuwunu@ﬂmwu@u lwdanagng mmuu‘”uﬂummu Trends & Turns muwm‘wum‘”ﬂu 55% 14
unic contacts Buy Sell Net 1mNuwuﬂwu‘mmuLmvmmumW”mﬁmmﬂmmmmﬂmmmmmwu ‘LummwﬂuLuummuluuuiwm
Local Insfituons 35,760 55,618 -19,858
Foreign Investors 130,547 89,542 41,005 (selectlve buy) 'ﬂﬂqQLﬁﬂquﬂﬂ@u
Local Individuals 110,134 131,281 -21,147
SINGLE STOCK FUTURES STOCK LOGICS *
unit contracts Buy Sell Net & 5 » .
Local Insituons 40,546 004 15452 @ BBL| @0 | WHIATU=160.- WUITU=151.5 AiRaNANU=147.5
Foreign || tol 2,279 4,139 -1,860
e wo s a2 > FYB6F fils 41,008 au. +40%yoy Tmiaiugalunguauens iugsniasunlg mwmmm
GOLD FUTURES > tlaqiiuiiu BBL Faaneidiag PIE=6x uaY P/B=0.5x uasiidauanannaiatimnefiinaula
unit conracs Buy Sell Net > HARAEFEIIN=2001. (GGM: FV/BV=0.71x 66F BV=2801. 89 ROE=8%, COE=10%, LTG=3%)
Local Insituons 4,136 3,238 898 . U 9
Foreign Investors s1e%s BT ST wm By | g | LLuqﬁwu*243 - UUITU=221 .- ARYIANU=210.-
Local Individuals 15,464 22,153 -6,689
0P MARKET INPACTS > 9M66 mﬂqmwumﬂmﬂ,ﬂmmm 31141 19,0108, +28%yoy uazrinls 5,286a. +56%yoy
Close  %Chg Impact > ﬂ@@uumﬂmﬂnuw FYB7F P/E=25x ﬂ@'ﬂ’]ﬁ"]ﬂ’]ﬁﬂuﬂ’]\mﬂLJJ?JL‘]_E‘F;IULVIEIUHU@@WN@EW 34x
DELTA 85.75 521% 424
CPALL 53.00 3.92% 144 > Hamqmﬁu—z%u. (GGM: FV/BV=8x 67F BV=371. 84 ROE=24%, COE=10%, LTG=8%)
AOT 59.75 127% 0.86 ¥ . . .
GPSC 4725 618% oz ™ CBG | | Wuif11=87.25 uuaiu=80.- ARUNAYU=76.25
R 0% 0% 0% > FYe7F aarilsgvdunz 2,597au. Huln +35%yoy angsiaides mimumimmuamm
Cl %Ch |
- o > ﬂ@@uwﬂﬂmﬂnuw FY67F PIE=30x o P/B=6.5x SamninAniadtszezenadl 37x waz 8.5¢
TU 14.80 -1.33% -0.07

INTUCH
ANI
BCH

69.50

498
37.50
Source: Aspen Graphics, Stock Exchange of Thailand
All data are updated to 08:45am Bangkok fime approximately.

-0.36%
0.00%
-0.93%

-0.06
-0.04
-0.04

> Hamqmﬁu—mw. (GGM: FV/BV=8x 67F BV=12.51I. 84 ROE=26%, COE=12%, LTG=10%)

CPN | 70 | WaBINU=68.5 U FU=65.25 ARIIAYU=63.75
> 9Me6 Mesulsznaunisudeunds mald 33,701au. +28%yoy nnls 11,085aL. +39%yoy
> sanwnalnnnAg dauanpnidnanasuaznissedmunindifu lnaanzaeulad ey
> Maﬂ'waﬁﬁ:ﬂ:ﬁ‘u (GGM: FV/BV=3.5x 67F BV=211l. 84 ROE=13%, COE=8%, LTG=6%)

PTTEP | ‘ij’r] | WWIAU=163.- LWITU=146.- mmﬂmm‘wu 137.5
> iﬁmuuﬂm@mﬂmmum u‘llﬂmaﬂiummumnmiw OPEC+ aiatffuntunnsuan
> ﬂ%uwummmnuhmmwimLLW@ Inel FYB6F P/E Liien 8x uazldi D/P 317 6% mall
> H@ﬂ’]ﬂﬁlﬁim—182u. (GGM: FV/BV=1.4x 66F BV=1301. 89 ROE=12%, COE=10%, LTG=5%)

Ly
* “‘Hﬂﬁ’\ﬂaﬁi‘ﬁ‘m” (FAIR VALUE) il @rauandneann “saiiunng” (TARGET PRICE) luLIn71AT1231 COMPANY UPDATE

1BuannIne waus waus g Adn (WunTw) 1aaf 11 81A9AnENd a9 uRaMIlE BATNNNNR lWAAINT NI 10120 TS, 02 055 5100
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CYCLOLOGY OF THE MARKET

eIl iunefanNNan1Ln19a] (ADAPTIVE ASSET ALLOCATION) & azgunsannaneuunulunisamulinndinisamuuuy “Gauaziia” (BUY & HOLD) aslifutsRuaaniiu 2 dou

A1) dou ‘HamUzAan” (ALPHA HUNTING—"

o) LLu”uTIM’J’Nu’WHﬂ 55% ‘Emmmmwmammmm@ﬂuu‘luﬂmﬂmmwumm STOCK LOGICS/SECTOR THEMATICS (Wvﬂ Tuae 3

3) visalH

hﬂ@ﬂ%ﬁ LONG/SHORT EQUITY &aan13idla LONG quu SBUY/BUY uazilla SHORT Mu SELL/SWITCH (mwuﬂuumﬁmwLﬂ@wmmmwwmwu lu QUANTAMENTAL STRATEGY
MATRIX WAz 2) @21 “ing Aa1n” (BETA GRAZING—"B") mﬂmiﬂiuuwumumwammmumim Tnel¥ide ETF 7is SET501 Bnasimminlaifin 45% Tnenlsuifin/annaas 15% mnu TREND
CONFLUENCE MATRIX (muuﬂm‘LuwmmLﬂ@wmmmaﬂmswmmmwumwm) mmm@umwnmumiuimhmwulmn@Lﬂumum unmmumwmummmmumﬂmmwu‘lu TFEX vise
BLOCK TRADE (émmma?mﬂmmm SHORT lunannaaslé)

"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Trend Confluence Matrix
TIF=Weekly
Bearish Bullish
Sideways | Uptrend
B,— *B;

By 1S
S S,
Downtrend Sideways

T/F=Daily
Bearish  Bullish

market trend

v a d’l S EA o oA = o Ly o dl ¥ dld '
panAneua: ulanilaill VUPINTENU UT8 @umwwqmmu w‘l‘m@muLmuwﬂuwmmqmmm LLB1

unmwummmmw “WafnAsnsi” 14 ﬂQEﬂWiﬂiﬂLﬂ@ﬂuﬂuWﬂ'}ﬂ’l'}’ﬂ” “GULAAA” (alpha hunting) kAL

S imeinAunind” Wmnziuaniunisalluusiazdag (beta grazing)
CULURLTN: fﬂfrmLLuuiuuﬂqwuﬂmuﬂuiuﬂWiﬂ@uqu/ﬂmmmmmwmmmwu (scalability) ) lHatinanandsia

> anwnsndfudaunanesiiuly o wastmn B‘lﬁmﬂimﬁqmmmunumu@u’] 2R9NBTA (modularity)
> daw o miinad LLmLﬂ@ﬂwummmumiM—L@ﬂﬂMﬂwuLLmuu‘Lu Quantamental Strategy Matrix
> @up Iuﬂiummmwuw,mwmLLquu Tnerld SET50! ETF/Futures—g) Trend Confluence Matrix

ANNITALLRLIT: @ﬂm‘wummmmmemmmmmmmm%u Mumnmuumuﬂu@mmwu@u 11&L‘ﬂ\‘1ﬂ@il‘*ﬂﬁ

ml,l,u”uﬂwmu Trends & Turns mmuuﬂuwﬂ 55% Luummuuummi”mumm”m

Quantamental Strategy Matrix

All data updated to close of 14 Dec 2023

down selling sideways up buying sideways
tond_clmax  up . vord_clmax  down TRADING BUY ‘ BUY ‘ STRONG BUY
Equity [55% 70%  85% 100% 85%  70%
o | 55% 55%  55% 5% 55% 5% CBG AMATA BCP
B | 0% 15%  30% 45% 30%  15% A PTTGC BCH PTT
Cash |45% 30%  15% 0% 15%  30% KCE TOP
By=Contrarian Buy (Oversold+Selling Climax) Si=Contrarian Sell (Overbought+Buying Climax) % MTC U
8,=Conviction Buy (Daily Bullish+Weekly Bearish)  S;=Conviction Sell (Daily Bearish+Weekly Bullsh) % A PTTOR
B;=Follow-through Buy (All Bulish) Sy=Follow-through Sell (All Bearish) = A TIDLOR
5
Market Critical/Flip Points
TIF SETI SET50I
D
o 18 86 REDUCE HOLD | ACCUMULATE
Week | 1,422 882 BGRIM A BEM TISCO ADVANG
Month 1,483 914 DELTA BTG WHA SIRI
= » DOHOME A BTS TCAP
O 2| epsc cPN
'6 < |acur ERW
w A A HANA
"It is not the strongest of th i E & ]
gest of the species o o KBANK
that survive, nor the most intelligent, A KTB
but the most responsive to change." PLANB
--Charles Darwin PTG
SJWD
SELL | SWITCH | WEAK BUY
AOT VGl AV GLOBAL AP KKP SPRC
AURA ACE ML BAM LH STA
ol ew AWC KTC BANPU  MBK STEC
E CENTEL BBL MINT BCPG MEGA TASCO
E CPF BDMS OSP CHG ORI THANI
= EA BH SABUY CoMm7 PSL TIPH
% IRPC BLA ScC EGCO PTTEP TLI
o NEX CK STGT ESSO RATCH
SCGP CKP A TQM GUNKUL  RCL
SNNP CPALL  TTB HMPRO  SAWAD
THG CRC INTUCH  SCB
TRUE FORTH A JMT SPALI
EXPENSIVE MODERATE ATTRACTIVE
VALUATION
Source: LHSEC Research
13muannine waus waus g Anfin (Runaw) 1aah 11 81A19AENE @99 AUUAMILR LANTINTUNY lWAGINT NI 10120 N5, 02 055 5100 2419
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NEWS & VIEWS

PTTEP (BUY, TP : 189 11.)

WEUNNTANHNN 5 T
= PTTEP wiaueuniaanidinany 5 1 Tneiineudszunn +12% annafanan ivesessulasannslug
= paansailiunanstiusindiuln +9%YoY waziiuln +5%CAGR lu 5 Tdnanii
v o L LR , o I S . ad - Cav -
= uunlfinnnle 4Q66F analisiu ausatiidug luianas usazgnnaunusiosi B iiiuuuazdnsndnanas sanfisanaen lianefivasana
YoY
v o . S e o da o . . I .
 uesradjuianasiiulenia “de” andnsduilunaia mlsasgniyudicaiinaany wardnagdounisaafingfifinluasdigannaudunouaIngan
WduAulusrazeng (algnaws143)

a o o v g g ° o { a ' e
1aEMuannine waus waus g anrn (HuNTU) w27 11 anAnsAEnd @ ms oundmslE UWLNYNAUUNA LUARINT NPUNNY 10120 n9. 02 055 5100 nU13?N 9
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NEWS ROUNDUP

AH

AH ufinenineiudausnausan ”Lummmmum ummmmnmmﬂﬂ LmaﬂummumumL‘wmmmﬂn@u angaily
FAUNUAIMUNINLUA Changan Ao fnuaenddlain 15% Tusnuaafiuiiuiiunasu AATITiANeTung 1. 59 LAl
Yield 5.2% ?ﬂLﬂwmﬂ 48.40 U (wuvlu)

ANI

ANI Nu’]ﬁ‘j‘ﬂﬂ[51’]LLV]‘L&“II’]E‘;]‘V']’NZQUFHZ\i’]ﬁlﬂ'ﬁ“}_luslu’ﬂ’]?ﬁ?;lu T1dnaeu 9 weull 2566 Nﬂ’]bL‘j‘ZWlﬁ 651.8 &1ULW LWWII“LA
8.3% WWﬂIﬁJi‘ﬂLﬁ’]”W%ﬁ’]u@\‘mﬂ 9.41 U “ﬂ‘]_l[5]’WJ?;I"If;lﬂ’]TELW_Ii‘ﬂ’1?1‘]JEI\‘1‘&’]EIW]T‘]JHT’]FJ1‘1/T§JVT@L'sﬁu‘i/l’]\‘i‘i_liﬂﬂm’] LAY
WAIKILENN TN TIRASAUAIN NN ATAIAUL BJ”]HV]'Nﬂ’]ﬁ‘ﬁ"]NN@ﬂuwuﬁuﬁlﬁ‘ﬂ’]\‘iﬁﬁ‘ﬂﬁ[ﬂ'N“] ﬁ]ﬂﬂ@ﬁi’]ﬂiﬂ WW/}‘L&)

CPF

CPF Tusnilszifiuiuaeasia nhduanas-liuguaaanu vasmegsnaliluau desunilsfmsiun 3,000 &ruuan lu
Insnna 4/2566 uyunalsznaunisananannauxninilegnsls visemanuanas ununeuiludnladsasaimuied
2567 71 1.00-1.70 U wistadiu Aes1a1din 24 v (i)

CRD

CRD 216 NgINAaTl 2567 @aFuwinnnu suuinden ﬁ*ummmﬁummﬁ? AURLAULN AnTTH 400 & um
memﬂiwmmumumwmu Wanuealugy ‘Bevand Asianl Wanadiuuan sailhiuniilivuaniglulasmng
1/2567 RERNUIEITLANGL (ViUTju)

DEMCO

DEMCO [ilul,l,‘i_lﬂﬂﬂﬂﬂ’]’] 2,867 ATULW ‘V]EI@E?‘].I??WEIiﬂI‘LA 1 2 i W?ﬂﬂJLﬁuMu’]L‘ﬂ’]ﬂ? um’mhm mmum ﬁ']‘i_l@;ﬁ‘]_l
LLNuﬂﬂH’m’]ﬁ‘V}’]ﬁiﬂ@‘l‘MN WA UNATIUN AN LLﬂvﬁﬁ‘ﬂ@LﬂH’JLu@\‘iﬂU EV @579n13i5uine s neeatiu (°1|’1’J‘1/1‘L:L)

DRT

DRT 111l 2567 sananeinln 5% sasaanufiesnssad mmLfanmumLmuummwuiﬂa?wnm"lw TUASUNTA
mmﬂmm ‘wa@34mmmmmmmmmmvmum 90% mmmi "BEBI mmﬁnm" uuslﬂﬂ@mmﬂﬂ 2566 tmdindln 5% m
aﬂmmmuﬂumua 25-27% (muvgu)

EGCO

EGCO %ju 6.8 #uduum msﬁwu 30% ﬂm:ﬂwmiﬁNmmwuﬁmmJaﬂvxlvxlmu‘ﬂmuwm ANdINARII 147 nedns
Tomaiatanehalil @mmﬂlmmw #1114 RATCH memiﬂﬁ?ﬂ@muwmLqm‘wummim IR gmmiuu‘h Q4/66
Tl 2 FANEKUNAUNL 200-300 WNETAF WeandUA ML IWinea s dnes. 19 5.0.5 Tsiifu 4.20 L
Wiael (1197w)

EGCO ¥j84u 6.8 Wudinuum Tadiu 30% ttmiasaisiugiuuazaansnyinn lueseiissm wn 4uns e Uing

wilpea Al n3U (CAP) fingsiaail asnsagiling uazTsdlwilnfing Aasuan 147 wnzdng ludulatide Aausa
=3 o Y Y o = d’J o Y

w@iauariuaeliviuilull 2566 § (i)

EKH

EKH muﬂ’mm’mﬂ 2567 WWiulnfaaaaesnan vise litiasndn 10% umm’mmmma‘mma‘mqmﬂmmmuLLm‘EuaJ
mmﬂmmmmum Fuanflasditladssine- MIAUNNAY mnmnmu wyuARliisnsAwidin1E3nng flanas]
2566 Immm 10% Tusndesnasnidl 2567 Taseiites wuzde K 9 U (i)

FN

FN nusul] 2567 lismmndnied sausseniaiivls wazaENE ALY Mfnutesmneanisaeqeeaulal-
aonllaviifingy diuSunsafendufniiierh Suassetangsia fusanunglnsng 4/2566 mmn@mmmnﬂuwuu
(Huffn)

GPSC

GPSC Andusiuigsiagitiu DUSI ngudziinaaiialvdiszinngnavnssuaransogulinalniing 6 ewleailulli 2
pandnANddadundaugIiaatinetNiufieuianssunasuniludnmuAsunfen daindngounasnumnyuie
n91 50% 1wt 73 (@9iiu)

12 ufinnaeull 66 @m’mim‘ﬂm 30% sl ﬁluLL‘]_Iﬂ@‘ﬂﬂ 2,000 &11LN Vlﬂ@ﬂﬂﬂﬁ"]ﬂiﬂﬂ\‘]ﬂ 69 I‘Hﬂﬂ\‘l@ﬂ%’]ﬂﬂu nanIeg
mmum’mu‘mm Iﬁﬁ\iﬂ’]ﬁ‘ﬁ‘“"]_lllﬂﬂLﬂUW@N’]‘L&LLUMLM'ﬂi N@ﬁ’] 1 ,541 AL uuu@’m”l,mwu Wﬁ"ﬂllﬁﬂ‘lﬂllmﬂ 67
memﬂmimm‘mu Lumm‘lﬁm\immmummiﬁamummmu (‘?J’]’]ﬂ/]l&)

a o o v g g ° o { a ' e
1aEMuannine waus waus g anrn (HuNTU) w27 11 anAnsAEnd @ ms oundmslE UWLNYNAUUNA LUARINT NPUNNY 10120 n9. 02 055 5100 w1 437N 9
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NEWS ROUNDUP

JUBILE

Tusndeandes JUBILE annselduaznnlslnsung 4/2566 Ususamntu wieanlsuantsvanninisnnlstl 2566 a1 36%
Wne 1.61 WUAULY nddiAssgRaTvaesianasTes wue ge" 111 22.90 U (Huii)

KBANK

KBANK et 2567 snelingugsialnsnmuuaiafinin 15-20% antl 2566 nasgnianzgugnAnlus-aenatisnig
WiN WiaNgEnagnFLENIAuNINdAsaUATY UIAET19ANNIAI s U TW uoNNesasIWINEEENIAURUIHAYLUeN
szt Fatludhmuildienisaanasa (Tuiu)

MASTER

MASTER iuniingagimane nauiﬂwmm@Lﬂwumqﬂummm TNAYNFAWLUULIENIINAU 17D M&P LhiTe
finendnnsalu SET ﬂmqﬁum mu”lmmm 4/66 Talainen Lmuuwﬂmmmqm%mn 4 fausn (1197w

MASTER waaAnslasung 4/2566 lanasnulnsiaiiio wistiTlanszidhFudonuisnnlsainnisasyu wWiauiaen
m@‘l‘mm‘wu winilaqiiutulenlemasiney 300 §1uum anneaeaunss Aulusnianeinlell 2566-67 m”l,ammum
mmeﬁ@ °]JL1J'1 17 U (udin)

RATCH

RATCH wmﬂmﬂmmvwmﬂmwu 2 AalulifiuAY uu’l@@wmmuﬂ 66 Suwiia 1.2 wiuduum udueu Wiew
ANWHUT 67 @uwmimmmu@ﬂummn 5% ANUAU 8ARAIL 1.5 NUHUAIULIN AUUTINET19uas COD Tazannslu
Pipeline uazawumdLsanilsiansdlug PiaAAauan AN AN NasANgn 700 Wneims (i)

SAFE

SAFE ) 2567 ingTllananas uuu@ﬂmsmqvlmmm@mmu 1T 1F9euHUlyRIANAN ﬁ‘vUﬂ’]iiﬂE’]ﬂ’m’Jﬁ ICS!
VL@?U@Q’]N%HN@EI’NN’]H@’]H@Elﬁ"]ﬂ“)’m@%i@ﬂ'ﬁ‘mﬂiiﬂ@\'i uu‘lﬂﬁm@iﬂmmqvmuummﬂ Htnsauannitiuan 5
7 whansad e lElTay 20-30% (i)

SONIC

SONIC falanerlit 2567 Tn 15% wumtiinAapausntafaindidingu VLasnsnumummudﬂmummmaﬁﬁqm
Fruiinuea "dufigy Tadenn 1wt TodRuan 400 Frunm Whenguamu woNSRTwHAUIRES 0.3 Wi ()

STEC

STEC Wiulassaiganailulaanesuunfiinuatung 1 uausuuin lu 510 T duinlsuns 4 fuiuum wansu
dndaunelitlsyan sfsnenagsialusliily New S-Curve Ausuiiiuls dougsianeaireudeunseuuinganndn 1 uaw
14 a,: v = ¥ d‘ 14 ¥ =3 oo 1o 1 @ Y

&uun st 2567 fn 4-5 viluduun Whasnsldndnediy wisdulige (i)

TEKA

TEKA sntliisnelfiuny 2-2.2 Wuduunn wieansneamnsnnn lsdusiulimnindn 10-15% lidaruwluiie 3.2 Auduunn "ng.
F32ANA ndasml dsznAAuniingena gIugnAT IznaInedaisumingimannalad (iuiu)

TIDLOR

SRS L (TIDLOR ) Tm9sna 4/66 Al3@ae ANALAE 900 FuLw HLTR 10.1% m@mﬂmumammnummﬂﬂ@u
(YoY) uuumia&mﬂ 66 WA 3,807 &1L 10 4.6% @qull 67 Tnsie 18.6% Tusnd wustin "snfa" elmmmmm 30 UM
(mqnu)

WHAUP

WHAUP tszniasinsislaganis Solar Carpark 1ualuaingalulng 7 Wesa newmed udaiadansanldaiu 5.9 uilu
ANININAT TIATIN 7.7 WNRE 1&eTln COD Tusiut] 67 myunndsnisudn lwws 113.7 wnedmg (119%w)

WHAUP Lmjmmm Ford Solar Carpark mmmm 7.7 Lsm‘"qmm me‘lmi Solar Carpark w“lumm@m‘l,uﬂswmﬂima Wiau
COD il 2567 HunesarndsuamLiy mmvwmﬂuﬂumwml,mmmmimam ANTIN 300 Lsmwmm A
"R AE95 wWAusgITIN" msnnqﬂmnummm&mimmezwmmumumﬂuﬂszmmmezmqﬂszmﬂmfamm (i)

a o o v g g ° o { a ' e
1aEMuannine waus waus g anrn (HuNTU) w27 11 anAnsAEnd @ ms oundmslE UWLNYNAUUNA LUARINT NPUNNY 10120 n9. 02 055 5100 wU159n 9
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FLOW TRACKING

Equity | SET+mai unit: Baht million
Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2018 5,017,002 5,306,130  -289,128 1,591,629 1,404,329 187,300 5,843,496 5,720,379 123,117 1,732,331 1,747,457 -15,126
2019 5,348,299 5,393,091 44,791 1,499,274 1,447,934 51,340 4,365,795 4,387,258 -21,463 1,765,485 1,750,571 14,914
2020 5,859,742 6,122,889  -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208,479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619 27,526 1,554,291 1,820,773  -266,482 11,238,988 11,144,972 94,016 2,265,262 2,249,242 16,019.9
2022 8,487,497 8,290,785 196,711 1,301,939 1,456,359  -154,419 7,200,154 7,239,186 -39,033 1,471,907 1,475,340 -3,433.8
2023 6,619,463 6,825,552  -206,090 1,119,970 1,033,981 85,989 4,532,951 4,405,177 127,774 1,003,022 985,708 17,3143
Jan 719,383 700,386 18,997 128,137 151,976 -23,839 556,459 557,039 -581 134,517 129,123 5,394
Feb 621,922 665,484 -43,562 97,576 84,272 13,304 530,341 501,224 29,117 91,130 89,989 1,141
Mar 708,139 739,633 -31,494 95,705 79,727 15,978 450,414 424,892 25,522 92,962 102,968 -10,006
Apr 422,459 430,360 -7,901 60,626 60,008 618 256,377 248,554 7,822 56,022 56,562 -540
May 544,744 577,790 -33,047 124,316 94,292 30,024 352,385 347,701 4,685 74,866 76,528 -1662
June 496,636 505,253 -8,617 85,630 82,793 2,837 351,452 343,693 7,759 71,888 73,867 -1979
Jul 463,942 476,499 -12,558 83,236 77,133 6,103 295,893 292,215 3,678 76,824 74,047 2777
Aug 606,401 621,156 -14,755 106,676 96,983 9,693 415,600 414,538 1,063 101,339 97,339 4000
Sep 513,623 536,059 -22,436 79,901 84,338 -4,437 364,699 340,138 24,561 80,324 78,013 2311
Oct 482,124 497,053 -14,929 82,843 71,431 11,412 311,927 302,779 9,147 67,163 51,777 15386
Nov 527,053 548,185 -21,132 85,506 76,665 8,841 319,895 307,970 11,926 74,948 74,582 366
Dec 140,508 146,759 6,251 23,526 19,684 3,842 84,739 81,749 2,989 20,997 21,577 -580
01/12/23 20,288 20,524 -236 3,749 2,768 981 10,998 11,525 -527 3,252 3,468 217
04/12/23 19,499 18,483 1,016 3,038 3,016 23 11,461 12,117 -655 2,646 3,030 -384
06/12/23 21,905 22,256 -351 3,523 2,897 626 11,679 11,919 -239 3,199 3,235 -36
07112123 21,736 25,739 -4,003 4,127 3,008 1,118 13,532 10,906 2,626 3,355 3,096 259
08/12/23 16,962 18,322 -1,360 3,362 2,654 707 12,724 12,118 606 3,228 3,182 46
12/12/23 19,242 20,056 -814 2,811 2,402 409 11,704 11,162 542 2,589 2,725 -136
13/12/23 20,877 21,379 -503 2,917 2,939 -22 12,640 12,002 637 2,729 2,841 -113
Derivatives | SET50 Index Futures * unit number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET50!
Long Short Net Long Short Net Long Short Net \Volume oIl Futures **
2018 8,779,093 8,824,494 -45401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20,923 8,574,923 8,599,819 24896 21,302,566 21,298,593 3973 42,450,175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269 63,311 27,525,341 27,580,054 -54,713 57,365,829 306,796 889.7
2021 20,405,407 20,268,446 136,961 8,779,176 8,777,479 1,697 22,349,344 22,488,002  -138,658 51,533,927 365,177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 25,851,358 26,170,165 -318,807 8,829,611 8,824,213 5398 26,141,794 26,328,585 -186,791 64,251,892 745,027 851.6
Jan 1,346,543 1,446,322 -99,779 678,348 675,116 3,232 1,994,379 1,897,832 96,547 4,019,270 673,734 1013.6
Feb 1,468,424 1,592,263 -123,839 668,550 650,734 17,816 2,019,686 1,913,663 106,023 4,156,690 667,829 965.8
Mar 3,051,754 2,935,366 116,388 1,080,804 1,094,251 -13,447 2,675,691 2,808,632  -132,941 6,838,249 435,301 970.0
Apr 1,347,692 1,425,906 -78,214 617,464 617,425 39 1,616,874 1,538,699 78,175 3,582,030 500,644 920.5
May 1,783,391 1,798,407 1,832 810,468 798,909 8,254 2,652,501 2,649,139 -820,181 5,246,360 668,496 923.7
June 2,918,155 2,910,668 7,487 924,165 930,084 -5,919 2,574,302 2,575,870 -1,568 6,416,622 678,895 963.3
Jul 1,864,461 1,735,240 129,221 678,167 708,065 -29,898 2,116,335 2,335,658  -219,323 4,778,963 591,096 941.7
Aug 1,962,003 2,028,809 -66,806 750,404 720,552 29,852 2,349,411 2,402,457 -53,046 5,151,818 649,150 952.6
Sep 2,588,180 2,824,439  -236,259 6,655 17,578 -10,923 83,781 85,584 -1,803 5,856,595 750,080 911.9
Oct 2,439,939 2,417,564 22,375 863,924 856,759 7,165 2,864,386 2,893,926 -29,540 6,168,249 717,692 859.1
Nov 2,258,025 2,284,835 -26,810 776,218 769,618 6,600 2,612,359 2,592,149 20,210 5,646,602 752,077 851.6
Dec 666,169 685,355 -19,186 250,559 240,328 10,231 656,686 647,731 8,955 1,573,414 745,027 840.0
01/12/23 86,278 83,865 2,413 20,775 22,631 -1,856 69,612 70,169 -557 176,665 693,895 853.7
04/12/23 112,319 108,777 3,542 44,661 41,574 3,087 102,396 109,025 -6,629 259,376 736,786 856.3
06/12/23 91,657 103,509 -11,852 28,326 26,599 1,727 88,744 78,619 10,125 208,727 712,559 856.6
07112123 100,798 104,469 -3,671 44,383 42,635 1,748 110,375 108,452 1,923 255,556 734,228 849.4
08/12/23 98,476 82,928 15,548 33,797 35,060 -1,263 90,314 104,599 -14,285 222,587 712,518 853.6
12/112/23 75,732 98,243 -22,511 35,233 29,711 5,522 97,467 80,478 16,989 208,432 707,283 850.8
13/12/23 100,909 103,564 -2,655 43,384 42,118 1,266 97,778 96,389 1,389 242,071 745,027 840.0

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size
equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.
** Close of the nearest month contract.
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Securities
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FUANS 15 FUa1AN W.A. 2566

RIGHTS & BENEFITS
Excluding Dividend

Stock DIP (%) Close DPS Unit PD XD Type Operation Period
SYNTEC 1.92% 1.56 0.03 Baht 51/2024 2111212023 Cash 01/01/2023 - 30/09/2023
Excluding Right
Board . Alloted Ratio . e .

Stock Date Rights for Shares (Holding : New) Price XR Subscription Period
GIFT 21/09/2023 Warrant 440,541,149 3:1 20/12/2023 -
HYDRO 2/11/2023 Warrant 155,962,752 2:1 0.01 Baht 21/12/2023 18/01/2024 - 24/01/2024
HYDRO 2/11/2023 Common 207,950,336 15:1 0.30 Baht 21/12/2023 18/01/2024 - 24/01/2024
META 28/02/2023 Warrant 252,726,127 45:4 27/12/2023 -
MORE 8/12/2023 Warrant 7,176,748,441 2:1 25/12/2023 -
MORE 8/12/2023 Common 14,353,496,882 1:2 0.05 Baht 25/12/2023 21/02/2024 - 27/02/2024

Excluding Exercise

Stock XE Notification Period Exercise Period Exercise Price Unit Ratio (Warrant: Common)
AIT-W2 20/12/2023 28/12/2023 - 11/01/2024 12/01/2024 - 12/01/2024 2 Baht 1:1
NOBLE-W2 20/12/2023 28/12/2023 - 11/01/2024 12/01/2024 - 12/01/2024 7.597 Baht 1:1.053
SOLAR-W1 20/12/2023 28/12/2023 - 11/01/2024 12/01/2024 - 12/01/2024 2 Baht 1:1
TWZ-W6 26/12/2023 03/01/2024 - 17/01/2024 18/01/2024 - 18/01/2024 0.1 Baht 1:1
TWZ-W7 26/12/2023 03/01/2024 - 17/01/2024 18/01/2024 - 18/01/2024 0.1 Baht 1:1
SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Securities Trading Causes Start Date End Date

AKS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018
AKS-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/01/2022
ALL Cash Balance Shareholders' equity < 50% of paid-up capital. 17/08/2023
CMO Cash Balance SEC has nofified the company to arrange a special audit 26/10/2023
EFORL Cash Balance Shareholders' equity < 50% of paid-up capital. 1711112021
EFORL-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22

EMC Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022
HYDRO Cash Balance Shareholders' equity < 50% of paid-up capital. 03/01119

JCKH Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22

JCKH-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22

JKN Cash Balance The Courtissues an order accepting the pefition for reorganization of the debtord€™s business. 13/11/2023
KC Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2022
KKC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/2023
KW Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2023
NATION Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/2018
NEP Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/2018
NEWS Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/2018
NEWS-W7 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/06/2022
PPPM Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21

PPPM-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21

SDC Cash Balance Shareholders' equity < 50% of paid-up capital. 27/02/2023
STOWER Cash Balance Shareholders' equity < 50% of paid-up capital. 03/05/20

STOWER-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/05/22

TRC Cash Balance Shareholders' equity < 50% of paid-up capital. 1711112020
TSI Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/2020
UMS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018
W Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for
calculation of credit line in all types of trading account; and (3) “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of the security on the same day.
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Warrant Information Summary | All data updated to previous close 15-Dec-2023

Theoretical Warrant N . Exercise - . Risk-Free Historical Exercise Ratio Warrant Premium (%) . .
Warrant Value * Price Upside (%) Stock Price Price Expiration Date  Gearing (x) Rate Votality (WarrantStock) — Total — Per Year Exercise Period

A5-W2 0.09 0.1 -13% 3.1 5 7-Jun-24 31 2.47% 56.71% 1.0 65% 135% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)
A5-W3 0.05 0.08 -40% 31 8.3 6-Dec-24 38.75 2.47% 56.71% 1.0 170% 174% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)
ABM-W1 0.14 0.25 -43% 15 1.8 22-Dec-24 6 2.47% 38.30% 1.0 37% 36% 22th of Jun and Dec (First Exercise date Jun 22, 2023)
AIT-W2 1.66 1.49 12% 3.66 2 13-Jan-24 2.46 2.47% 24.94% 1.0 -5% -58% Last business day of Mar and Sep (First Exercise date Sep 30, 2022)
AJA-W3 0.06 0.06 1% 017 0.186 30-Aug-24 3.03 2.47% 109.57% 1.0 42% 60% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
AJA-W4 0.04 0.04 10% 0.17 04 31-Mar-25 4.25 2.47% 109.57% 1.0 159% 123% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
AKR-W2 0.00 0.06 -93% 0.8 1 30-May-24 13.33 2.47% 21.92% 1.0 33% 71% Last business day of Mar, Jun, Sep and Dec (First Exercise date Nov 30, 2022)
AKS-W5 0.00 0.01 -100% 0.01 0.026 6-Dec-24 1.07 2.47% 0.00% 1.0 253% 259% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
APURE-W3 0.03 0.69 -95% 454 6.783 27-Dec-24 6.79 2.47% 23.79% 1.0 64% 62% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
AQUA-W3 0.00 0.01 -99% 0.34 1.2 31-May-24 34 2.47% 58.38% 1.0 256% 556% Mar 31, 2024
AS-W2 3.76 3.68 2% 7.25 35 24-Jan-24 1.97 2.47% 63.47% 1.0 -1% -9% 25th of Jun and Dec (First Exercise date Jun 25, 2021)
ASW-W1 0.00 0.04 -100% 8.25 12 18-May-24 206.25 2.47% 8.43% 1.0 46% 108% 18th of May and Nov (First Exercise date Nov 18, 2022)
ASW-W2 0.00 0.11 -100% 8.25 12 24-Oct-24 75 2.47% 8.43% 1.0 47% 54% 24th of Apr and Oct (First Exercise date Apr 24, 2023)
BE8-W1 3.95 4.44 -11% 29.75 75 31-May-26 6.7 2.47% 60.22% 1.0 167% 68% Last businessday of Mar, Jun, Sep and Dec (First Exercise date Jun 20, 2023)
BEYOND-W2 2.06 2.1 -2% 11.8 10 30-Aug-24 5.62 2.47% 17.79% 1.0 3% 4% 15th of May and Nov (First Exercise date Nov 15, 2021)
BIOTEC-W2 0.14 0.14 3% 0.51 0.5 31-Mar-26 3.64 2.47% 42.70% 1.0 25% 11% Last business day of Mar, Jun, Sep, Dec (First Exercise date Jun 30, 2023)
BM-W3 1.92 1.7 13% 2.98 1.1 24-Jun-25 1.75 2.47% 26.57% 1.0 -6% -4% Dec 24 2023, Jun 24 2024, Dec 24 2024 and Jun 24 2025
BROOK-W6 0.14 0.12 16% 0.49 0.577 12-Jul-24 46 2.47% 102.43% 1.0 40% 69% Last business day of Mar, Jun, Sep, Dec (First Exercise date Sep 30, 2021)
BROOK-W7 0.23 0.17 37% 0.49 1.153 12-Jul-26 3.25 2.47% 102.43% 1.0 166% 64% Last business day of Mar, Jun, Sep, Dec (First Exercise date Sep 30, 2021)
BRR-W2 0.01 0.5 97% 4.24 13 13-Feb-26 8.48 2.47% 32.88% 1.0 218% 101% Apr 28, 2023 and Aug 11, 2023
BR-W1 0.03 0.17 -81% 2.58 5 1-Sep-26 15.18 2.47% 23.02% 1.0 100% 37% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)
BTS-W7 0.02 0.06 -70% 7.2 11.49 7-Nov-24 124.32 2.47% 23.91% 1.0 60% 67% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
BTS-W8 0.10 0.12 -17% 7.2 14.387 21-Nov-26 62.16 2.47% 23.91% 1.0 101% 35% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
B-W7 0.00 0.01 -100% 0.11 1.107 17-Mar-24 9.82 2.47% 43.77% 1.0 917% 3597% Last business day of Mar and Sep (First Exercise date Sep 30, 2021)
B-W8 0.01 0.02 -68% 0.11 0.3 14-Nov-26 55 2.47% 43.77% 1.0 191% 65% 15th of Jan andDec (First Exercise date Dec 15, 2023)
CEN-W5 0.66 0.34 93% 2.62 2.14 12-May-26 7.7 2.47% 17.22% 1.0 -5% -2% Last business day of Jun and Dec (first Exercise date Dec 30, 2020)
CGH-W4 0.00 0.01 -100% 0.72 1.25 30-May-24 72 2.47% 18.00% 1.0 75% 164% 15th of Mar, Jun, Sep and Dec (First Exercise date Mar 15, 2022)
CHEWA-W2 0.00 0.01 -100% 0.5 1.2 16-Feb-24 50 2.47% 22.87% 1.0 142% 823% Last business day of May and Nov (First Exercise date Nov 30, 2021)
CHO-W3 0.30 0.02 1381% 0.62 3.157 30-Jun-24 10.8 2.47% 299.58% 2.87 412% 760% Aug 17 2023 and Fed 16 2024
CIG-W10 0.11 0.05 117% 0.12 0.5 6-Jul-28 24 2.47% 182.16% 1.0 358% 79% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2023)
CIG-W9 0.11 0.07 54% 0.12 0.5 9-May-28 1.7 2.47% 182.16% 1.0 375% 85% 15th of Mar, Jun, Sep and Dec (First Exercise date Jun 15, 2024)
Cl-w2 0.00 0.02 -100% 0.52 1 31-May-24 26 247% 22.98% 1.0 96% 209% 15th of Mar, Jun, Sep and Dec (First Exercise date Jun 15, 2026)
COLOR-W2 0.01 0.03 -80% 1.3 1.71 31-May-24 43.33 247% 24.78% 1.0 34% 74% Last business day of May and Nov (First Exercise date Nov 30, 2022)
CPANEL-W1 2.18 2.26 -4% 6.45 5 15-Jun-25 2.85 247% 43.97% 1.0 13% 8% Last business day of May and Nov (First Exercise date Nov 30, 2022)
CWT-Wé 0.00 0.01 -100% 1.46 5 24-Feb-24 146 247% 19.68% 1.0 243% 1250% 30 Sep 2022 and 30 Sep 2023
DCON-W3 0.07 0.08 1% 042 04 4-Jul-25 5.25 247% 27.89% 1.0 14% 9% Feb 23, 2024
DEMCO-W7 0.02 0.09 -14% 248 35 8-Dec-24 27.56 247% 22.78% 1.0 45% 46% 4th of Jan and Jul (First Exercise date Jan 4, 2024)
DITTO-W1 4.73 4.76 -1% 25.25 33.333 20-May-25 6.37 247% 51.05% 1.0 48% 33% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2021)
DV8-W2 0.07 0.16 -59% 042 0.8 16-Jul-25 2.63 247% 68.04% 1.0 129% 81% Last business day of May and Nov (First Exercisa date May 31, 2022)
ECF-W4 0.00 0.05 -100% 1.03 2 2-Jun-24 20.6 247% 26.48% 1.0 99% 213% Last business day of Jun and Dec (First Exercise date Dec 29, 2023)
ECL-W4 0.04 0.02 86% 15 2 20-Jul-24 75 247% 35.09% 1.0 35% 58% 20th of Mar, Jul and Nov (First Exercise date Jul 20, 2021)
EE-W1 0.01 0.02 -60% 0.28 1 10-Mar-25 20.76 247% 63.18% 1.0 262% 212% Jul 20, 2023 and Jul 20, 2024
EFORL-W6 <C> 0.00 0.07 -99% 0.27 25 31-May-25 3.86 247% 66.59% 1.0 852% 583% Mar 10, 2025
EKH-W1 1.55 1.43 8% 72 5.91 14-Nov-24 5.37 247% 16.56% 1.0 1% 1% Last business day of May and Nov (First Exercise date Nov 31, 2023)
EP-W4 0.00 0.12 -100% 2.64 83 29-Jun-25 22 247% 19.28% 1.0 219% 142% 15th of Apr and Oct (First Exercise date Apr 15, 2019)
ERW-W3 2.19 212 3% 5.15 3 14-Jun-24 243 2.47% 21.78% 1.0 -1% -1% Last business day of Mar, Jun, Sep and Dec (First Exercise dtae Sep 30, 2022)
FLOYD-W1 0.00 0.03 -100% 112 18 30-May-24 4148 2.47% 17.39% 1.0 63% 138% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
GEL-W5 0.01 0.04 -73% 0.19 0.5 20-Jun-25 4.75 2.47% 60.20% 1.0 184% 122% Last business day of May (First Exercise date May 30, 2022)
GLOCON-W5 0.00 0.01 -100% 0.4 15 29-Mar-24 40 2.47% 55.08% 1.0 278% 965% Last business day of Jun and Dec (First Exercise date Jul 19, 2022)
GLORY-W1 1.17 0.56 108% 1.57 1 16-Nov-27 2.8 2.47% 95.37% 1.0 -1% 0% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
HEALTH-W2 0.00 0.01 -100% 2.52 15 27-Feb-24 252 2.47% 44.07% 1.0 496% 2445%  Last business day of Nov (First Exercise date Nov 30, 2023)
11G-W1 0.05 348 -98% 10.5 32 22-Jan-25 3.02 2.47% 48.55% 1.0 238% 215% Last business day of Mar and Sep (First Exercise date Mar 31, 2022)
IP-W2 0.00 0.52 -100% 8.2 20 20-Jun-25 15.77 2.47% 20.84% 1.0 150% 99% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
ITEL-W4 0.00 0.03 -100% 2.26 11.5 10-Jul-24 75.33 2.47% 40.08% 1.0 410% 720% Last business day of Dec (First Exercise date Dec 29, 2023)
JCKH-W1 <C> 0.04 0.01 296% 0.04 0.162 15-Jul-24 6.19 2.47% 337.64% 1.0 321% 550% Last business day of Mar Jun Sep and Dec (First Exercise date Sep 30, 2022)

JCKH-W2 0.04 0.02 82% 0.04 0.03 14-Nov-24 2 247% 337.64% 1.0 25% 27% Last business day of each month (First Exercise date Dec 29, 2023)



Warrant Information Summary | All data updated to previous close 15-Dec-2023

Theoretical Warrant N . Exercise - . Risk-Free Historical Exercise Ratio Warrant Premium (%) . .
Warrant Value * Price Upside (%) Stock Price Price Expiration Date  Gearing (x) Rate Votality (WarrantStock) — Total — Per Year Exercise Period

JMART-W4 6.59 6.15 7% 18.2 13.20649 18-Jun-24 3.36 2.47% 54.73% 1.0 2% 5% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
JMART-W5 043 1.75 -75% 18.2 61.91597 26-Jul-25 11.76 2.47% 54.73% 1.0 249% 154% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2020)
JMT-W4 0.35 112 -69% 26.5 89.75998 27-Dec-24 23.72 2.47% 62.63% 1.0 243% 235% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
JSP-W1 0.00 0.15 -99% 1.93 25 30-Aug-24 12.87 2.47% 13.90% 1.0 37% 53% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
J-W2 0.00 0.35 -100% 2.22 6.25 7-Jun-24 6.34 2.47% 24.20% 1.0 197% 412% Last business day of Mar and Sep (Firrst Exercise date Mar 31, 2023)
J-W3 0.00 0.39 -100% 2.22 9 5-Jun-26 5.69 2.47% 24.20% 1.0 323% 131% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
KGEN-W2 0.15 0.34 -57% 0.87 2 31-Jul-26 2.56 2.47% 60.95% 1.0 169% 64% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
KKP-W5 0.01 0.37 97% 49 70 17-Mar-24 13243 2.47% 27.02% 1.0 44% 171% Mar 17, 2024
KKP-W6 2.65 1.73 53% 49 70 17-Mar-26 28.32 2.47% 27.02% 1.0 46% 21% Mar 17, 2026
KUN-W1 0.00 0.01 -100% 1.65 28 28-Apr-24 165 2.47% 13.16% 1.0 70% 190% 27th of Apr and Oct (First Exercise date Apr 27, 2022)
KUN-W2 0.01 0.05 -84% 1.65 22 17-Aug-25 33 2.47% 13.16% 1.0 36% 22% 17th of Feb and Aug (First Exercise date Feb 17, 2024)
K-W2 0.18 0.25 -21% 0.92 0.8 14-May-24 3.68 2.47% 48.89% 1.0 14% 34% Last business day of Feb, Aug and Nov (First Exercise date Aug 31, 2023)
LEO-W1 0.00 0.45 -100% 4.26 22 26-Jul-24 9.47 2.47% 30.41% 1.0 427% 696% 26th of Jan and Jul (First Exerctse date Jan 26, 2023)
LIT-W2 0.00 0.23 -100% 1 2 31-Jan-25 4.35 2.47% 16.84% 1.0 123% 109% 25th of Jun and Dec (First Exercise date Jun 25, 2022)
MACO-W3 0.00 0.05 -100% 0.58 1.545 29-Aug-25 15.01 2.47% 22.86% 1.0 173% 101% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
MBAX-W2 0.17 0.19 -11% 3.1 3 15-Sep-24 16.32 2.47% 13.80% 1.0 3% 4% 15th of Mar and Sep (First Exercise date Mar 15, 2023)
MBK-W2 14.46 14.1 3% 15.8 2.7192 15-May-24 1.24 2.47% 19.08% 1.0 2% -5% 15th of each month (First Exercise date Jul 15, 2021)
MBK-W3 13.97 13.8 1% 15.8 2.8045 15-Nov-24 1.22 2.47% 19.08% 1.0 -1% -1% 15th of each month (First Exercise date Jan 17, 2022)
MBK-W4 13.51 13.3 2% 15.8 2.8881 15-May-25 1.23 2.47% 19.08% 1.0 -1% 0% Every 15th of Jan, Feb, Mar, Apr, May, Jun, Jul, Aug, Sep, Oct, Nov and Dec
MIDA-W3 0.00 0.01 -100% 047 15 12-Jun-24 47 2.47% 35.10% 1.0 221% 449% Last business day of Jun and Dec (First Exercise date Dec 29, 2022)
MILL-W6 0.00 0.01 -100% 0.35 1.256 23-May-24 41.83 2.47% 35.75% 1.0 261% 596% Last business day of Jun and Dec (First Exercise date Jun 30, 2021)
MILL-W7 0.03 0.05 -31% 0.35 04 13-Dec-24 7 2.47% 35.75% 1.0 29% 29% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
MINT-W9 0.13 0.18 -28% 27 31 16-Feb-24 150 2.47% 24.54% 1.0 15% 90% 15th of Feb, May, Aug and Nov (First Exercise date Aug 16, 2021)
ML-W3 0.00 0.01 -100% 0.75 3 12-Jun-24 75 2.47% 30.40% 1.0 301% 611% Last business day of Jun and Dec (First Exercise date Dec 29, 2022)
NATION-W4 0.04 0.01 274% 0.06 0.25 26-Nov-25 6 2.47% 180.92% 1.0 333% 171% 15th of Mar, June, Sep and Dec (First Exercise date Mar 15, 2024)
NCAP-W1 0.00 0.01 -100% 2.66 7 22-Dec-23 266 2.47% 37.60% 1.0 164% 8527% Last business day of Mar and Sep (First Exercise date Sep 30, 2022)
NDR-W2 0.00 0.03 97% 1.12 35 4-May-24 37.33 2.47% 67.66% 1.0 215% 557% 1st of Jun and Dec (First Exercise date Dec 1, 2022)
NEWS-W7 <C> 0.01 0.01 -1% 0.01 0.05 6-May-24 1 2.47% 900.20% 1.0 500% 1276%  Last business day of Dec (First Exercise date Dec 30, 2022)
NOBLE-W2 0.00 0.01 -100% 39 7.597 13-Jan-24 410.67 2.47% 14.40% 1.0 95% 1196%  Last business day of Jun and Dec (First Exercise date Jun 30, 2022)
NUSA-W5 0.04 0.05 -15% 0.31 1 4-Jul-25 6.2 2.47% 88.09% 1.0 239% 154% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
NVD-W3 0.00 0.05 97% 1.86 2.594 30-Jun-24 37.87 2.47% 19.44% 1.0 42% 78% Last business day of Feb and Aug (First Exercise date Feb 28, 2023)
OTO-W1 0.05 04 -87% 0.8 3 29-Nov-24 2 247% 97.25% 1.0 325% 339% May 31, 2023 and Nov 29, 2024
PACO-W1 0.00 0.19 -100% 1.61 3 15-Dec-25 8.47 247% 15.26% 1.0 98% 49% 15th of Dec (First Exercise date Dec 15, 2023)
PJW-W1 1.00 0.86 16% 3.76 2.857 18-Jul-24 4.59 247% 21.03% 1.0 2% -4% Last business day of May and Nov (First Exercise date Jul 18, 2022)
PLANB-W1 1.34 1.96 -32% 8.45 8 13-Jan-25 4.31 247% 28.98% 1.0 18% 17% 12th of Apr and Oct (First Exercise date Apr 12, 2022)
PORT-W3 0.00 0.01 -100% 1 33 29-Dec-23 100 247% 46.06% 1.0 231% 6023% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
PPM-W2 0.00 0.04 -100% 2 6 24-Jul-24 50 247% 27.58% 1.0 202% 332% 24th of Jan and Jul (First Exercise date Jan 24, 2023)
PPPM-W4 <C, NP> 0.11 0.01 1026% 0.05 0.199 31-Jul-24 25.15 247% 253.92% 1.0 302% 481% Last business day of Oct (First Exercise date Oct 31, 2019)
PRG-W1 6.20 6.55 -5% 10.4 4.6886 15-Nov-24 1.69 247% 8.67% 1.0 4% 4% 15th of each month (First Exercise date Jan 17, 2022)
PRG-W2 5.96 5.6 6% 10.4 4.8218 15-May-25 1.93 247% 8.67% 1.0 2% -1% Every 15th of Jan, Feb, Mar, Apr, May, Jun, Jul, Aug, Sep, Oct, Nov and Dec
PRG-W3 573 5.7 0% 10.4 4.9543 17-Nov-25 1.84 247% 8.67% 1.0 2% 1% 15th of each month (First Exercise date Jan 16, 2023)
PROEN-W1 0.00 0.04 -92% 2.8 3.6 22-Mar-24 70 247% 23.44% 1.0 30% 112% Last business day of Jun and Dec (First Exercise date Dec 30, 2022)
PROS-W1 0.15 0.13 19% 0.74 1 14-May-26 5.69 247% 47.77% 1.0 53% 22% Last business day of Jan and Jul (First Exercise date Jul 31, 2023)
PSTC-W2 0.07 0.07 4% 0.84 2 11-Nov-25 12 247% 56.87% 1.0 146% 7% 10th of Nov (First Exercise date Nov 10, 2023)
RS-W4 0.00 0.18 -100% 13.6 25.21 23-May-24 86.89 247% 14.89% 1.0 87% 197% Last business day of May and Nov (First Exercise date Nov 30, 2021)
RT-W1 0.00 0.13 -99% 0.79 1.35 1-Jun-24 6.08 2.47% 34.32% 1.0 87% 189% Last business day of May and Nov (First Exercise date Nov 30, 2022)
RWI-W3 0.00 0.02 -100% 0.69 15 16-May-24 345 2.47% 26.17% 1.0 120% 287% 15th of Mar, Jun, Sep and Dec (First Exercise date Sep 15, 2022)
SAAM-W2 0.05 0.25 -81% 7.85 1 20-Oct-24 314 2.47% 22.12% 1.0 43% 51% 17 Jan 2022, 18 May 2022, 26 Oct 2022, 17 May 2023, 25 Oct 2023, 21 May 2024
SABUY-W1 3.59 3 20% 5.05 241236 10-May-24 227 2.47% 42.67% 1.0 -8% -20% 10th of May and Nov (First Exercise date Nov 10, 2021)
SABUY-W2 0.81 0.96 -16% 5.05 5 19-Sep-24 5.26 2.47% 42.67% 1.0 18% 24% 19th of Mar, Jun, Sep and Dec (First Exercise date Dec 19, 2022)
SAMART-W3 0.01 0.02 -58% 412 10 17-May-24 206 2.47% 58.28% 1.0 143% 339% Last business day of May and Nov (First Exercise date Nov 30, 2021)
SAMTEL-W1 0.00 0.08 -100% 2.84 12 17-May-24 355 2.47% 26.97% 1.0 325% 1% Last business day of May and Nov (First Exercise date Nov 30, 2021)
SA-W1 0.04 0.1 -62% 7.1 23 10-Jul-25 7 2.47% 42.52% 1.0 225% 144% Jul 10, 2025
SAWAD-W2 1.26 1.3 -3% 425 95.907 30-Aug-25 34.07 2.47% 42.28% 1.0 129% 75% Last business day of Feb and Aug (First Exercise date Feb 28, 2023)
SBNEXT-W2 0.03 0.2 -84% 1.05 2.72727 30-Oct-25 578 2.47% 44.19% 1.0 177% 94% Business day of every 3 months until 30th Oct 2025 (First Exercise date Jan 30, 2023)

SCM-W1 0.00 0.01 -100% 3.56 8.36 22-Dec-23 383.09 247% 19.84% 1.0 135% 7044%  21th of Jun and Dec (First Exercise date Jun 21, 2022)
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SCM-W2 1.63 1.02 60% 3.56 2 27-Jun-25 349 2.47% 19.84% 1.0 -15% -10% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
SCN-W2 0.01 0.15 -96% 1.54 5 14-Jan-26 10.27 2.47% 34.97% 1.0 234% 112% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 29, 2024)
SENA-W1 0.00 0.01 -100% 2.32 5 21-Mar-24 232 2.47% 13.59% 1.0 116% 436% Last business day of Jan, Apr, Jul and Oct (First Exercise date Jul 31, 2022)
SENX-W1 0.00 0.02 -100% 0.57 15 21-Jun-24 28.5 2.47% 39.72% 1.0 167% 322% Last business day of Jun and Dec (First Exercise date Jun 30, 2022)
SFLEX-W2 0.00 0.19 -100% 3.54 10 21-Jan-26 18.63 2.47% 21.97% 1.0 188% 89% Last business day of Mar, Jun, Sep and Dec (First Exercise Sep 30, 2023)
SIMAT-W3 0.00 0.2 -100% 1.87 21.7941 19-May-25 12.87 2.47% 58.32% 1.0 1073% 752% Last business day of Jan, Apr, Jul and Oct (First Exercise date Jul 29, 2015)
SIMAT-W5 0.33 0.35 -6% 1.87 2 2-Sep-24 5.34 2.47% 58.32% 1.0 26% 36% Sep 2, 2024
SKE-W1 0.02 0.05 -58% 0.45 1.3 1-Jun-26 9 2.47% 46.99% 1.0 200% 81% Last business day of Mar, Jun, Sep and Dec (First Exercise Jun 30, 2022)
SMT-W3 0.19 047 -60% 3.72 4 30-Jun-24 7.91 2.47% 25.56% 1.0 20% 37% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
SOLAR-W1 <C> 0.00 0.01 -100% 0.65 2 13-Jan-24 65 2.47% 16.66% 1.0 209% 2633%  Jun 29,2022 and Jun 12, 2024
SSP-W2 0.00 0.29 -100% 7.25 16.529 22-May-25 30.25 2.47% 16.57% 1.0 131% 91% Last business day of Feb, May, Aug and Nov (First Exercise date Feb 28, 2024)
STARK-W1 <SP> 0.02 0.01 70% 0.02 5 3-Jan-25 2 2.47% 469.12% 1.0 24950% 23654%  Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2023)
STOWER-W4 <C> 0.00 0.01 -100% 0.15 0.6 15-Jun-24 15 2.47% 55.86% 1.0 367% 731% 15th of Mar, Jun, Sep and Dec (First Exercise date Sep 15, 2022)
TCC-W5 0.20 0.21 -5% 0.55 0.5 24-May-28 2.62 2.47% 35.00% 1.0 29% % Last business day of Jul (First Exercise date Jul 31, 2018)
TEAMG-W1 0.05 04 -88% 4,78 15 22-Jun-26 11.95 2.47% 35.77% 1.0 222% 88% Last business day of Jun and Dec (First Exercise date Dec 29, 2023)
TFG-W3 0.01 0.17 -97% 3.28 55 14-May-24 19.29 2.47% 37.36% 1.0 73% 176% Last business day of May and Nov (First Exercise date Nov 30, 2021)
TFI-W1 0.05 0.03 72% 0.08 0.15 6-Jan-26 2.67 2.47% 152.97% 1.0 125% 61% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2021)
TH-W3 0.29 0.35 -18% 1.06 1 19-Jun-25 3.03 2.47% 48.48% 1.0 27% 18% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
TMC-W2 0.06 04 -86% 1.62 2 10-Jul-25 4.05 2.47% 18.64% 1.0 48% 31% Last business day of Mar and Sep (First Exercise date Sep 29, 2023)
TMI-W2 0.28 0.21 35% 1.17 1 31-Dec-24 5.57 2.47% 38.86% 1.0 3% 3% Mar 29th, 2024 and Dec 30th, 2024
TM-W1 0.02 0.25 -90% 1.96 25 24-May-25 7.84 2.47% 15.28% 1.0 40% 28% Last business day of May and Nov (First Exercise date Nov 30, 2023)
TNDT-W1 0.02 0.08 -11% 0.3 0.5 14-Jun-25 3.75 2.47% 46.12% 1.0 93% 62% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
TPS-W1 1.71 2 -15% 2.88 12 19-Oct-24 1.44 2.47% 34.17% 1.0 11% 13% Last business day of Mar and Sep (First Exercise date Mar 31, 2023)
TRITN-W5 0.01 0.01 -28% 0.13 0.25 31-May-24 13 2.47% 86.98% 1.0 100% 217% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2019)
TRITN-W6 0.02 0.02 11% 0.13 0.25 6-Nov-24 6.5 2.47% 86.98% 1.0 108% 120% Oct 6, 2024
TRUBB-W2 0.00 0.05 -100% 1.16 6 29-Sep-24 232 2.47% 26.49% 1.0 422% 532% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
TTB-W1 0.63 0.61 4% 1.55 0.95 10-May-25 2.54 2.47% 16.54% 1.0 1% 0% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
TVDH-W3 0.00 0.07 97% 0.36 0.85 13-Jun-25 5.14 2.47% 33.85% 1.0 156% 104% Last business day of Jun and Dec (First Exercise date Jun 12, 2025)
TWZ-W6 0.00 0.01 -88% 0.04 0.1 19-Jan-24 4 2.47% 201.48% 1.0 175% 1825%  18th of Jan and Jul (First Exercise date Jul 18, 2022)
TWZ-W7 0.00 0.01 -88% 0.04 0.1 19-Jan-24 4 2.47% 201.48% 1.0 175% 1825%  18th of Jan and Jul (First Exercise date Jul 18, 2022)
UBIS-W1 0.00 0.01 -100% 1.79 7 22-Feb-24 179 2.47% 15.87% 1.0 292% 1543% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
VGI-W3 0.07 0.08 11% 1.87 11.9 23-May-27 23.38 247% 55.53% 1.0 541% 157% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2023)
VIBHA-W4 0.04 0.1 -64% 1.79 3 18-Jul-25 17.9 247% 28.88% 1.0 73% 46% Last business day of Sep (First Exercise date Sep 30, 2022)
WAVE-W3 0.06 0.07 -12% 0.16 0.15 24-Oct-25 2.29 247% 66.39% 1.0 38% 20% Last business day of Jun, Apr, Jul and Dec (First Exercise date Jan 31, 2023)
W-W5 <C> 0.00 0.01 -54% 0.82 2.1 31-Oct-24 547 247% 88.51% 1.0 174% 198% Last business day of Oct (First Exercise date Oct 28, 2022)
XPG-W4 1.76 1.83 -4% 1.02 0.815 17-Apr-24 3.69 247% 63.77% 1.0 % 21% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 28,2019)

* Based on Black-Scholes option pricing model. Risk-free rate is 5-year yield of zero coupon government bond (Source: ThaiBMA)
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