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SET50 FUTURE

SETS e e Duc 23 (5522 "
%E 14-Dec-23 Institution | Foreign Retail

B :: Long 35760| 130,547 110,134

| el - 'IB‘.“.I' " g Short 55618|  89,542| 131281

E i

""'jrl' a =l ¥ EE Net -19,858| 41,005  -21147

' ‘|.“.J',.vr- 1 B . o Accumulated Net W | -12.585|  27.716|  -15.131

- e Accumulated Net M 9.672|  -4827| 14,499

A 858.10 . 866.70

Technical View

wusldiv suiodluviav
ALLU=UN Action

« Asgivovdu sos1A1 Breakout uuomu B W610uQa Wa Long ua:lda B 10U Stop Loss / sos1meowndo
udowa Long luouafyfgmaunouu uao'luswm Low 10uQad1035v Stop Loss

« nseliuovav aij Position Tk Let's Profit Run (léthktinlu Action T) / a1 Uil Position uuszthlksasim
Breakout uuosu A lagldga A k3o B 1uga Stop Loss / Wa Short lueuafyfymaumoa\) udoldsim High
WuQad1vdv stop Loss

Note *, ** (81utWuLdums Take Profit Tu Appendix TFEX)

Fundamental View

3utima SET50 Index Sideway Up Audicaaiu PMI yovaksg MmAMSKWaa Aa 49.5 doumAusnisAia 50.7 KA
ma Wulodukuuaalaku dous:e:aaludaaud FED o:ansamliiAsugholiidhdanmozaanouldkdolli 3nnvkin
W91seu1 SET50 Index ooaos EYG wu:noa'lus Gu -1SD lag EPS yav SET50 lau downgrade 1antioy &ou Bond
Yield USudioav tijoouiriuu ansgasigvmugoamuanus:oitiou w.g. ug18ad 0.3%MoM dndimalsn -0.1%MoM
wuo1aumnuawmlualnaunumaunau"(quﬂuuaoumuaum (+0.5%MoM) (Wosiioos (+0. 9%MoM) aunsainwiua:
auas (+1.3%MoM) aen\)?sncnuuaumnmno?aun aUnsmotannsouna( 1.1%MoM) amu’lhusmsumu (-2.9%MoM)
wsounusw\nuwuasuaoanmsowmun 2.02 uausgugns Malsn 2.19 uausie WIAD1AUIFASUINDAKS Y400
llU\)llﬂS\)llOUna\')I‘!UﬂaUUO\)lUUUOOUUOﬂOOUZﬂlﬁSUQﬂOHKSQ‘lU10=lﬁ1§i Soft Landing u1nn91 Hard Landing

o | Ol change (contract) —

14-Dec-23 1D W ™ 1D w ™
550223 579.189 578,682 572,030 613,387 507 7.159 -34.,198| 28-Dec-23
S50F24 336 358 257 173 -22 79 163 | 30-Jan-24
S550G24 190 151 57 0 39 133 190| 28-Feb-24
S50H24 117,927 17.013 95,526 74,854 914 22,401 43,073| 28-Mar-24
S50M24 32,102 31,335 29.790 27,713 767 2,312 4,389| 27-Jun-24
S50U24 16,833 17.488 14,899 13,637 -655 1.934 3.196| 27-Sep-24

* msavnuidnouide gavnuaosiinnidayaliseunaunaudaduloavnu
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GOLD FUTURE

Gold Orline Futures Dec-23 (GOZ23) Loy
"l B _I' - e 14-Dec-23 Institution | Foreign Retail
T BT X
v _ e
A vogE Long 4136|  31898| 15464
| o Short 3238 26107 22153
S . 201500
s Net 898 5791  -6689
i I."""[ o 200000
=T = e Accumulated Net W 926/  -4,000 3,074
] i = 1
= fssoso Accumulated Net T 1316 1334|  -2,650
A 2,033.40 . 2,053.50
GOZ23 . Resistance [l 5.7
2,023.10 B 2,044.80

Technical View

wusltiu v17u fivmisaiu Dollar Index
ALLU=UN Action

o nseliuovyu Mij Position Tk Let's Profit Run (Tkuhktinlu Action @) / éwkingvluil Position sosiAmgown
a2 udoia Long Wolideyeyrnaudodu 18 low vovunvaauaoilu 9a Stop Loss / Luosu A wWugata Long
udoldoadvnaiolluga Stop Loss / Long o s1A1 Breakout Luadu B udoldoa A kSo B 1uga Stop Loss

« nseivovaw uu:thlkK19oko:Wa Short olideyaindudoav udsldsim High 10u0ad1v3v Stop Loss / S0
s1m Breakout 1wosu A lagldaa A wWuga Stop Loss

Note *, ** (81utWuLdums Take Profit Tu Appendix TFEX)

Fundamental View

5ulima novfh Sideway Gamu PMI uovaksy,glsu,3vnau kin PMI glsuua:dvnguiudd 10ulodukuusimnovA
Wwsui UoduwugnuvovnovdludumKnsiuui ETF ﬁllS\)U'lEl_lVT;UlC_IU dou Hedge Fund Dusvug amwmsigoAiyov
Dollar Index dou Real Demand 91nduua:duLdgusudoav Iiovoinsinmnovoglus:augw WoAunkuw waus:yuy
ECB AvaoniUun 4.5% muma launo ECB member goavliiiwoisanmsaaaoniieluloguu ua:goiunumsaa
PEPP 3nfiivmsus:yuuov BOE Avaanibsn 5.25% laswalkoa BOE member wudnid 3 muRgoavlkoausuiuaonite

vinAgIAaN 2 iu lognv ECB, BOE Avulaungiduvoadottiovidulodunadu Dollar Index KUusi1AINoveA

[T Oichange (contract) —
14-Dec-23 1D 1w 1M 1D 1w 1M
GF10Z723 4,961 4,557 6,038 12,538 404 -1,077 -7,577| 28-Dec-23
GF10G24 10,580 9,877 12,901 8,263 703 -2,321 2,317 28-Feb-24
GF10J24 2,749 2,523 2,728 1,991 226 21 758| 29-Apr-24
GFZ23 182 155 176 181 27 6 1| 28-Dec-23
GFG24 156/ 145 152 140 11 4 16| 28-Feb-24
GFJ24 89 89 82 58 0 7 31| 29-Apr-24
GOZ23 30,583 27,298 54,386 40,463 3,285 -23,803 -9,880| 28-Dec-23
GOH24 29,800 25,932 33,379 16,526 3,868 -3,579 13,274| 28B-Mar-24
SVFZ23 1,170 1,162 1,124 1,557 8 45 -387| 28-Dec-23
SVFH24 1,575 1,473 797 453 102 778 1,122| 28-Mar-24

* msavnuiiAowidew gavnunosAnudeyalisounsunoudaduloavnu
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USDTHB FUTURE

é’sam 14-Dec-23 Institution | Foreign Retail
| }
I ! e Long 26,907 386 37,370
i
B Short 27,735 751 36,177
A = B -+ ! Net -828 -365 1193
| d i
LIV - L
1 ami A J § Accumulated Net W -1.441 -1135 2,576
i i L |
' = o Accumulated Net 1M -20,733 1631 22,364
= oo s o T O O o 0 ) L L S SR 2 o | -
A 34.80 . 34.98
USDZ23 Resistance -0.15
34.72 B 34.90

Technical View

wusldu vhav
ALLU=UN Action

 ASgivoLTU $9S1M Breakout Luodu B 1610uga Wa Long ua:ld9a B 10u Stop Loss / sos1Amgownan
udowa Long Waldeyeyrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

o Aseliovav A1l Position 1k Let's Profit Run / m'tuu Position Lz uhlAsos1m Breakout uosu A lagldaa
A K39 B 10u9a Stop Loss (lUkUnTu Action @) / (Ua Short iolideyaynaudoav udsldsia High uJuoo
9105V stop Loss

Note *, ** (0'1u1vT;Ul(_‘|ums Take Profit lu Appendix TFEX)

Fundamental View

3utinna USDTHB Sideway Gaaiu PMI uovaksyg, glsU a\)nqu kn PMI glsuua: oonquWuno lUuUOOUHUUFnl\)UU'm
Kudvm laslasura 4 vovinailu High season yovmisrovine Kuuml\)ummw\)m ucis: Jas:Svidovaciusatou
yovn1s funding uovlnspMsIPUADO0a D:B:aoMSUTLAMUELIBUUINIUS:B:AQTY luanunmum waus:uu ECB Av
aonlgh 4.5% muma Toam\) ECB member Uon\)?uuwmsm1msanooﬂluaTuUm)uu 3nNvdviiunumsaa PEPP 30
n\)msUs.zjuua\) BOE Avaonwbs 5.25% lagnalkoa BOE member wusnii 3 murigvavlkoausuduaenife tinns
Aan 2 iu Tagnv ECB, BOE Avulsuigiduvoadatiiovidutodsnadu Dollar Index kuuABULINTAUGVAY

I Ofchange (contrach) —

14-Dec-23 1D W M 1D W M
UsDZ23 70,411 60,404 92,487 100,076 10,007 -22,076 -29,665| 28-Dec-23
USDF24 13,207 11,770 13,748 3,968 1,437 -541 9.239| 30-Jan-24
USDG24 2,387 3,585 3,949 0 -1,198 -1,562 2,387| 28-Feb-24
USDH24 42,719 41,877 43,212 22,300 842 -493 20,419| 28-Mar-24
EURUSDZ23 1,727 1,387 1,708 1,699 340 19 28| 28-Dec-23
USDJIPYZ23 5,700 4,999 10,475 12,937 701 -4,775 -7,237| 28-Dec-23

* msavnuiiacwidew JavnuaosAnudeyalisounsunsudaduloavnu
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Appendix TFEX
Date Time Currencylmpact Detail Actual ForecastPrevious|
MON ith-1sth  CNY New Loans 1090B 1300B  738B
Dec M
Tue 1:01am usD 10-y Bond Auction 4325 4.52]2.5
Dec12 2:00pm  GBP [l claimant Count Change 16K 203K 17.8K
GBP Average Earnings Index 3m/y 7.2%  7.9% 7.9%

Core CPI m/m 03% 03% 0.2%
CPI m/m 01% 0.0% 0.0%
CPl y/y 3% 31%  3.2%
30-y Bond Auction 4.342.4 4.77)2.2

8:30pm uso

usD
Wed 1:01am usb

Dec 13 2:00pm GBP GDP m/m -0.3% -01% 0.2%
8:30pm usoD Core PPI m/m 0.0% 0.2% 0.0%
usD PPI m/m 0.0% 0.1% -0.5%
Thu 2:00am UsD Federal Funds Rate 5.5% 5.5% 5.5%
Dec 14 usD FOMC Economic Projections
UsD FOMC Statement
2:30am uso FOMC Press Conference
7:00pm GBP Monetary Policy Summary
GBP MPC Official Bank Rate Votes 3-0-6 2-0-7 3-0-6
GBP Official Bank Rate 5.3% 5.3% 5.3%
8:15pm EUR Main Refinancing Rate 45% 4.5% 4.5%
EUR Monetary Policy Statement

8:30pm usD Core Retail Sales m/m 0.2% -01% 0.1%
uUsD Retail Sales m/m 0.3% -01% -0.1%
usD Unemployment Claims 202K 219K 220K

8:45pm EUR ECB Press Conference

Fri  9:00am CNY Industrial Production y/y 57% 4.6%
Dec 15 CNY Retail Sales y/y 12.6% 7.6%
3:15pm EUR French Flash Manufacturing PMI 43.3 42.9
EUR French Flash Services PMI 461 45.4

3:30pm EUR German Flash Manufacturing PMI 431 42.6

EUR German Flash Services PMI 49.9 49.6

4:00pm EUR Flash Manufacturing PMI 445 44,2

EUR Flash Services PMI 49.0 48.7

4:30pm GBP Flash Manufacturing PMI 47.6 47.2

GBP Flash Services PMI 51.0 50.9

8:30pm uUsD Empire State Manufacturing Index 2.0 Al
9:15pm uUsD Industrial Production m/m 0.3% -0.6%
9:45pm usD Flash Manufacturing PMI 49.5 49.4
UsD Flash Services PMI 50.7 50.8

_the most important very important Source: www.forexfactory.com,
Bloomberg

* = k(U Take Profit WoaivuSioeutuosSuduaalu uu:zuhlkls Trailing Stop
AMAUAISUSKISOOMISADIULFYL 1BU YUQQ Stop Loss kdvornnsimdvdulu
ouldmls 2-3 IMuavAUIEYYD (2R-3R)

** = Trend Following s:8:4u wuzth EMA10 i Timeframe 60, EMA4O0 fi
Timeframe 15

* msavnuiiAowidew gavnunosAnudeyalisounsunoudaduloavnu
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Appendix SET50

(%) Earnings Yield Gap 12M Forward (%)
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Appendix Gold

Thuus:r;inoy Total Gold ETFs flow USSioz Global gold ETFs flow
2o’ w—jeckly change in Gold ETFs holding (LHS)  — Gold spet (RHS) 2100 = orth America (LHS)  wem Eurcpe (LHS) == Asia (LHS) — Gold Spot (RHS)
Flows (tonnes) USSiaz
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Appendix Gold

Hedge fund gold future net Long position and Gold spot

Gold Futures & Options Commitments

— Managed Money Gold Future Net Long Position (LHS)  —— Gold spot {RHS)
Thousand USSlaz
Contracts

200 2,100
150 2,000
100 1,800
50 1,800

1,700

=50 1,600
-100 1,500
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Fund Flow future net Long position and EURUSD — EURUSD Futures & Options Commitments
Eh&tﬁa;: o Agset Manager  semleveraged Funds  ssss EURUSD (RHS) Contracts — Total Open Interest (LHS)  — EURUSD (RHS) ]
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Fund Flow future net Long position and GBPUSD — GBPUSD Futures & Options Commitments
Theusand wes AssetManager  EELeveraged Funds e GEPUSD (RHS) Contracts — Total Open Interest (LHS)  — GBPUSD (RHS) 1)
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Fund Flow future net Long position and USDJPY I USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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