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TOp PiCkS aadaiilfudidulunsay 1,385-1,410 3a Fuil ancauaiutilasnds fre1a il
Bond yield U5uagusy waziuvaanunansn1snsceulAsHaA LN unusiin MTC, AAV
Daily Picks nanfugiu asﬂm'x"mmmﬁa"i’udau snvilszine: daifl DIIA +1.43%, S&P 500 +1.91%, NASDAQ +2.37%
MTC 46.50 Tae Sector 7 outperform Tu S&P500 ‘leiun Real Estate (+5.32%), Utilities (+3.94%), Consumer
AAV 2.70 Discretionary (+3.32%) &u Sector 7 Underperform lsiun Energy (+0.55%) ilusiu

Tuilsewne: SET Index -1.09 3 w3a -0.08% a7 1,386.04 36 ulu SET100 1/15'1m|,w'nﬁumnam
lefun SIWD (+7.08%), SPRC (+6.62%), OR (+6.08%), SABUY (+4.48%) \ilusiu fHufinaanas
sinam Leiun HANA (-13.24%), CBG (-6.27%), BCPG (-5.65%), EA (-4.52%) \flusiu

Asset Allocation : Nov 2023

w,igm%, 6 Recommendation uTiuaaaiiululdsand: Ussidusaiavu'lnadiudidulunsay 1,385 - 1,410 aa L6usonyu
ra— S ANNAOTIHANAULNUNUSTATRINTF mﬂsnmaousa (US 10Y bond yield 15usaaseinit 4.5%) BN
Fixed income : AsTEvIumuduiaanig aanuemaie CPI uay Core CPI 1aa Core service exhousing iR
Gov Bond
Corp Bond 7 lugiaaii Fed Ananuvinaasidaiuusifiay 5.a. 2564 fonalinainliuiinaianisailanian
frauty j:: Fed avannaniiaafousnluidiau w.a. 2567 g9fi9 68%
EU /
eoon ) Usuduardayindlunszualuzdrvtivazinananisasmu:
Indi L o oyl &, = il =
Toknd K= 1) dasndwdandlduasanigs Tuidiaun.n.66 anavunagin 3.2% YoY ain 3.7% YoY luisiaun.a.
Gl / LLazﬁaﬂnﬁﬁmmmmm"ﬁﬁ 3.3% YoY grudasdudafugruindgu 0.2% MoM uag 4.0% YoY lu
(Goba Poperty/RerT / Liaun.n.2566 Waanitnaaiama’lin 4.1% YoY tduduuazanadain 4.1% YoY luifaun.e.2566

2.) MSCI dszni@viutanaan fina 30 w.a. 1aa MSCI Global Standard index ‘laifiviutan Ay
BGRIM, EGCO, RATCH gnadFuaaniizinlu MSCI Global Small Cap index asugi ACE, ASK, KEX,
ONEE, RAM, SABUY, TFG, TTA, VIBHA gnilf¥uaanain MSCI Global Small Cap index & wmsunaans
msaamuLtuuuwsa«ﬂauunnﬂsnaan Tagtanwizngulsy'luvn (BGRIM, EGCO, RATCH) uiui 30
Content Page .. iwseanaddastinanavunuiluinnvds 1 dlanvidlssaaudy Bond yield Ailsuanaswuusan

Daily Y'ew 13 ) adatazdanasnu ESG Taarvuadaulunasnudenaiazsasiilunisasnu 8 flidu Taasiang

Top Pick 2 naynu 10 U aenulabiiu 30% vasnalaedlszidiu dnaaudaun#laliiy 1 uguuvsansa i

Daily Research 3 hunnaysuinlaemuluaaia ulnawazaaiaasnamilinadiflugsiaiadoninsay §9au uay

Daily Stats i fisssunfivna (ESG) sruduagdszunar 210 usEn ﬂsuasswwnsmsumauamﬂsuvm asu. lufudvans
wiwasan aantduwsesrudivua ma’tuﬂsumﬂwﬁ’auumaamu TESG fows 1 ful1AN 2566
uahv 1 auvietl wWiairldwnasudaaaBusyand taludau u.0.-8.0.2567

4.) ﬁmmsnmaauauamamoummu 1 aquarunenu (US$137bn) mﬂmumumanmumtmdsuun
ﬁmmswwmwLwa’L‘anaauma‘lunuwwmuwamuw LLavwﬁ‘amuLwansvmummmammwaoau
Wotlanasiaeuznuas Bloomberg na1771 ﬁuwmsnmoauuuwummamamamwmaaotmaswnn
amommuaomuimsoms Pledged Supplemental Lending and special loans (PSL) Taadiauiinidu
aalslnsanis PSL am/l 2.9 duauvieiu o fudau a.0. 66 wasmnmduAaulntan 1 duau
ey agvinliidiadusused luisedu 3.9 fudrunerugeninnisandalull 2019 Forfluseeu
FUFALAN UaIMTnszuLATHgARadiuiluFyanaunnsandusvaan U1as4 nszaNe LAZLGUG

Strategist 5.) asisenadaviududaifiasnasuisnaansifisuainiaaravulvedsudiasuiuinifludn

a‘ftufu"nfu‘maumauammwu"muma“tnamam bottom Taatiuusidiay &.a. AEuNiusENlszA @

ﬂauuﬂumw 10 s1a'leiuA TOA, EA, NEX, SSP, MAJOR, III, SMT, NEX, TACC, SCM uag GUNKUL
W aaanaénis

Pichai.y@kasikornsecurities.com Theme msasnudilanii
o dsuifiunaiauinauniodilunsay 1,370-1,425 aa ludlawitl fadeiiasfinasanisiadaulimzad
#uns namnd mmm‘lué‘ﬂmuu"l,mu,n 1.) mssmmuwaﬂs"naums 3Q23 wavlng 2.) dauduidasanis tdau
Sunthorn.t@kasikornsecurities.com f.a. a1d@aaanuv 0% MoM way 3.2% YoY f1nItma 3.) aswulzuavfinandst uaziulunis
Ussaudaaaaciin APEC ﬂumw'ﬁu 4.) a5 review Yurznaan MSCI Wiui 14 w.a. (L?.fﬂum 15
aswa Iszudna w.e. 2a9'lne)

Sorrabhol.V@kasikornsecurities.com o
wuuusiriui

Top pick: MTC (sna1Wuszu 46. 50 un) mmmwaﬂsvnanmsq%‘%uc«‘iﬁu QoQ Tudn 2-3 'las
NN fodrusdunusanaldianasazaianainananssnuain NIM Anadias uauedt credit
15 November 2023 cost Aanavaziilutadavuunisiiuiazadnilsdndlutl 2567-68

Kasikorn Securities PCL AAV (sna1iiugiu 2.70 uan) nuasitnailsznaunisuas AAV sinuaasaalludrlulasund3/66
udailsznaunslanna4/66 asiluaagedauasil 2566 uswisaianisal Average fare u'lasune
4/66 azifiuTadu 15-20% QoQ w3adsvunat 1,978-2,064 un eﬁaau?hﬂm‘muswmmmsnaamu
srunuinfugedulufoginaasls ‘u-nsmmmﬂsvmmn'ﬁw"imumsﬂuum 20 suau doazviay

u%nvs%gn%:é’fmhzﬁuala
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Usninan1syinasnslasuna4/66 6.2 Ay mmﬂaﬁgnsss{uswzﬁumnmsﬁnammﬁasswmﬁm
dfuesaviiu MeillRqifunddsswandioniiiaiaviuagi 4.7 vmneadas tiuduain 0.2 1neadng
Tuzhvnisunsssunauasinialg

SIENUGIAULATHFA

Fuws Aaeu MauduiinandnninandIvnssuuadiu (Industrial Production) Liaua.a. aainAa
7 4.8% YoY 1iuAuldaunaumini 4.5% Yoy dasamiauaandldnuasanig (Retail Sales)
Waun.a. 2aanigy aaamai 2.1% YoY iauduidaunauming 3.8% YoY uazeiausuiiang
A1sWAR Empire State Manufacturing Index thauw.a. 2adanist aa1an1av -2.6 tisuduisiau
Aaunin -4.6

Juwaia daeumiauduliinandaninandiunssuuasanigy (Industrial Production) iiaua.a.
aa10A1A1-0.5% YoY ivisuduisaunaumini 0.1% YoY uazdufimnuidiadiuzasiilsznaunis
a&uu11 (NAHB Housing Market Index) 2adasg tiaun.a. aanaa1ansisf 40 yaifiaciisudy
taunaunin

Tuens mmumtamﬂuswmwminn‘uaaﬂiiﬂm"l,ﬂ (Consumer Price Index — CPI) Léiau a.mA. a6
msmz 9% YoY aufuifaunauniii 4.3% YoY Ltaumﬂuswmwnsinﬂwugwu (core CPI) aana
AT 4.2% YoY isufuifiaunauniii 4.5% YoY mamumtammaaummnaaswmagmﬁu’mu
229aWsF1 LHiau a.A. Aa1aAIAT 1.45 augde Winududaunauming 1.47 auefe wazdnuiud
agadudlalvsinacanss iau a.a. aanamatl 1.35 augie suduidaunauming 1.36 s ug
fin

u%m-s?lqnfizﬁuﬂszﬁueta
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Earnings / Target prcie / outlook / Recommendation

Positive Negative Neutral

Macro Positive > dasduilailduacanssy luifiaun.n.66 aﬁjmmatjﬁ 3.2% YoY ann
Strategy US 3.7% YoY luifiaun.a. uaziagniviaaiaaalin 3.3% YoY
CPI October > sawmdsouiasadiuavaudn ansilduaannaauinisiamane
2023 - [$uda wwdavysrnuazaudedailuifadanyunan
anavlulfiau > mmmmmumausuvﬁomnmams’swmwumtamomﬂamaoamgﬂ LWsgEugY
7.A.66 Niginsnstiuaantiauas Fed ‘lnmuauﬂma\mm
SIWD - An'ls 12.10 dia 17.00 » SIWD savulsgna’lasund 3/66 7 140 au. tAndu 25% YoY uay 8%
1asuna Qog euiiIAaly A'ls IM66 Lmuimu 27% YoY 1ilu 500 au.
3/2566 a1 > wi SIWD tiuvinenla@ne EBT afaifienii 96.9 au. WEFTAALNULUGALATI DY
AR mummfu'Imu,mu.nsamﬂuuumsmuim’tu"l,mma 3/2566
> wuzin “da” mesanihwunet 2567 7 17.0 1 anuduninuaInIsaInu
minazniseiivouidduasiuixadandnAvyusaviusalal
BRI - T390 7.20 9ia 12.80 » BRI snaoudlslasung 3/66 7 417 au. vAndu 26% YoY uay 20% QoQ
IV udahuu Foxanndasuiitsnia A1ls 9M66 g1l 71% wavll 2566 1a9is
UNANMELAUNR > witaldannsang'lasing 3/66 azlitlaauwlasunniin YoY, QoQ uas
Ai'ls GPM %aé uei IV i 7 wieAvinbvifinsidiuTatulasuna 3/66
> aoduuzn “da” way TP 7 2.8 1 Aanssumsidadiniviuinduay
sluayuuw A sAnduwa A AgaaTuauuATLuLIN a9
TOA - A'ls 22.10 9t 40.00 > TOA smaulsanalasina 3/2566 7 651 au. tANdu 84% YoY udanad
angleasuna 12.2% QoQ gunNiszanainsuavaann 7%
3/2566 gynin > maednalsznaunsiasung 4/2566 fumTiuiluuin 1aa TOA dseané
AR Ltwuéﬁauunummu 3% wasnuziszual devulssuna 1.5 Wuau,
> aoAuuzin da” uay TP Lol mmaﬂmmauaanﬂi\mmmsﬂiuﬁu
Wndaseiluiui 21 w.a. mw‘j‘mwswmuu"l,mmuammam”l,ﬂu,m
MEGA - 40.00 ata 48.00 > uyuuasidiinaldntagannslszauiniiane Taa MEGA ulamsiduialu
vihuanasyay (1eu da) aunAa wiauaviihaaauandieunantfssaunalvivgelull 2567
TR PTINN > HussAIadINalsznaunslasund 4/2566 azaanuné aainAtlsdnd
llauLiy asuna 4/2566 azadissuna 695 au. (+28.6% YoY uaz +8.8% QoQ)
» qumuuwmmu “dfa” fesraihuanaudng 48.00 un asainanad
upside AT19dY wuTUNATHUTALazAIsANTUIUTIATULTILNT
ERW - i'ls 5.15 dia 6.10 » Alsdn@lasuna 3/66 M 148 au. Windu 11% QoQ usiw&nannmanulnd
1esuna 3/66 11 au.lu'lasuna 3/65 wasguninnimaia’li 4%
tAuma 4% > windsznansatls 9IM66 uasinazAaiu 71% aavsvanansiviluag
150 u,m‘n"LummwwummLﬁmmmﬁﬁﬁnmﬂmmaﬂsymmmimi‘maam
> avAuuzin da” 628 TP 7 6.10 1 ANNTTAIRAITIUDILT ﬂawuuusﬂa
anaeae PER 1l 2566 7 32.7 i1 uay PER 1l 2567 1 29.6 win
AMATA - A'ls 23.10 dia 28.50 > AMATA s1zvufn'ls 3Q66 7 396 au. Nty 12% YoY wuag 26% QoQ nyu
lesua 3/66 TaaAanssunsTaunssudnaiudounss ﬂoaammaoquﬂsymmmswaam
udounseeu > Wiy IM66 azAaliiu 67% wasiszunanisvieiluacisy us backlog
A6 AU 1.06 vmuafu Aan'y 4Q66 unwhwuum"Ls 4Q66 TuiLdnnsy
> AavAILULIN “dfa” AMATA wag TP 1l 2567 28.5 1 aswauAdulussay
aumqumuamamnLLammum‘iuummmaamsmmumm
PLANB - agvin 8.10 afa 8.95 » PLANB ﬁmnwsﬂszﬂmﬁnjmnﬁuﬁ 14 .z, 1uasinsdsyyuliinardeunn
adcganln (16u da) tfiagann PLANB fiuuinaviudeunsodmdu'lasuna 4/66 uarll 2566
Wlesua » PLANB #ifin15'lasuna 4/66 vinszaugadaluai uazdszanansuadaLiay
4/66 yuuaLiendudu PLANB mmm"Ls"Lmsma 4/66 amn 280 au.
| 2 ﬂsmwnmu,u"mmn “ga” flu “da” §1m¥u PLANB lasannvulsudanasy
syduviiwala smnﬂmmumaomm 8.95 1 hitl&auunilas
= Qs Q
usnvs*v;nszmn]szwu‘ta
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CK - éinan
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Positive Neutral

Negative

» Avlslasuna 3/66 aumvmumam‘tusau 5 117 641 ay. vANdu 20% YoY an

AU UBnansnaasne vAndu 58% QoQ turhviadduaas CKP aumian1sal
Backlog » aa CK agfidlsiiuTaudeunssann Backlog 3ruausnn fadauyusalilaia
AUIUNIN Lﬂummﬁuummaa MRT anadduuaznisiugasziu
> uuzin “da” TP 27.94 1w mnm‘sﬂ‘mnuuammmauia an Backlog 3.4
wihlutl 2562 An'lsun@tl 2567 7 4.5 wih EV 1 1.2 win gruann1sfianriui 37%
AAV - wunTiu 2.00 afa 2.70 > yuuaddiInsanisdszauiniinsvidszdn 3Q66 Luaomnwu‘smsmmwu
1asuna winnsfiughadnoudounsolu 4Q66 ﬁamtﬂuimiummunﬂsmam‘luﬂ 2566
4/2566 > wusmsmmwmmasswmmwjaLwaamnmmuw"l,msuwmsmw’luuu,aumﬂu
udiownse T2ilu 4Q66 fffaauﬂmmamm“h.i:nﬂL?.iaLwawaommnumn‘luﬂs”mﬁ
> ageuuzin “da” AAV smaasatihvineit 2.70 1 aiad1lsuag AAV ay
aaumiuinnlu 4Q66
EKH - A'lsge 7.45 9ia 9.10 > Avawuzin “da” éae TP aavil 2567 1 9.10 1w 1 wiuinAn'ls 3Q66 1
NINAIAINN fninaailunargsasaiviu ilasilRdaiinvin i lsgeninaandn'lildgsaa
SG&A uay nan . . N
ey > Alsdné 3Q66 ati 90 au. qpndwﬁmmﬂ 16% annA11d31e SGRA 160
nIeanazeleau (Wulluna) Ngeninaia
> waisznaunis 3Q66 a”maumiumumusm”lamumunscmﬂmsﬂsvuﬂmma
AuaAddY uazn1sAILAN SGRA Tirau1es
CHAYO - 5.50 fia 5.80 » CHAYO wzinsueu Opportumty Day uad aan. danud muuuuaomﬂu
el (16 8.00) nmamnuuavmaﬁsﬁamusrm% Uszaeliluu doflullanuidinaanisalls
udiownse weid > usmsaaihamsiduiauasse'letl 2567 1 25% n1siau NPA ANNUNINALY
USINAGUGAIU hanyulslasuna 4/66 uazll 2567 151m1adn ECL asdvaviivunTinandu
AUNU » aainalsastduiaaea CAGR 1 18% se1invil 2566-68 avAtiugiin
“Aa” uazaanaiihnunaasilu 5.8 v arateau 8.0 1w
PRM - Ain'ls 5.55 ata 11.10 » Alsdndlesuna 3/2566 agiﬁ 352 au. anay 30% QoQ uay 22% YoY ain
n6 3Q66 utilization rate 2a9t3a FSU Mianav
AAULARING >V mmmwm"l,savﬂé?nﬁﬁutﬂo QoQ WlasaNa 4/2566 anselaAnduaas
QoQ uae YoY mﬁinmsanﬁmnu'muu,autsa FSU
> aoduuni “da” wazsiaihwined 11. 10 1 MAGINAFUNAFIULDILT
%u PRM mmuuuuq‘}amumn PER 1l 2566-67 7 11 uag 6.6 L¥in UG
BH - n1s 227.00 fia 240.00 > ﬂs”nammuuxﬂjtﬂu “da” a1n “dfa” ee TP 1 2567 1 240.’-‘“’,‘ RARYAN
wulaning (v6in (16in 285) 285 vmnaunihfiannnstsuaailssananisarlsuay WACC Nigodiu
ALale ata) > wnsmsmmamomamaadm%nsm"Lm”’lmsma 4/66 warAIAININTLALTAADY
s'm"lm"uLLu'a‘Iumm’LnamLaaﬂmawmsmwmngwusw"tmm’tummu
» Wi VitalLife azfidszidnnsiduiaviudounss usisimainagfidusiuauu
BH atnefifaddaylull 2567-2568
WHART - DPU 9.55 ata 13.40 » core EPU 3Q66 am/i 0.197 un (-4.1% YoY, -4.7% QoQ fInINAe 1.1%)
NFAINUUIAL DPU 3Q66 atj# 0.259 1w (da513ne 132% daseauunu 8.1% saill)
Junswelnai > 151A1a3N3zdl upside °1.|aams"meﬂa&umwu‘lunmnmmﬂmﬁﬁn‘uaamm
4.5% wfiu DPU 1 2566 7 1% uag market IRR mawmﬂu 9.56% .
» uui “da” a1n 1) non-diluted DPU nnastiaduninela 2) adsvAnilu
fudounsouas 3) yarmnihaaenuniliuwe
SVI - any 6.85 fia 7.10 » rlsgnd 3Q66 dauuan 275 au. anad 54% YoY uag 2.1% QoQ samuns
dauuaana (s6iu (vfin 8.50) aary QoQ Luamunﬁnuammﬂaoammuqmn'laa'mn'rssumuamanauﬂ'l
gfiusia’ll dia) > aeazuwrTuuilsssasdu 4Q66 azifluinnidndan wazardfuddu QoQ us
flasnin 4Q65 11N .
» asdwuziiu “da” uag TP ailu 7.10 v tiagsriaunisansuudgiu
Alsgnd 10-13% uaxmsamﬁmmyamﬁu amaiadavyudrdnlu 6 thau
291N
= Qs Q
ﬂJiﬂ‘l‘inqﬂiz@lﬂJll‘iZ‘Yl‘jJ‘lQ
15-Nov-23 4 Daily View
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SPALI - Ain'ls

Current

Price(Bt)  ReC

Target
price
(C9)

24.60

Earnings / Target prcie / outlook / Recommendation

Neutral

Positive Negative

» SPALI dszmdr1slasuna 3/66 1/1 1.19 Wuay. aaay 57% YoY uaz 30%

asuna 3/66 QoQ dusniinaali 14% wassnininainaia 11%
f1nINAa > 'nu"l.mmamaomnmsajvaammaomamnmaowa‘mwaﬂsvnanmsaaul,m A'ls
1asuna 4/66 mwnmumnmammﬂLLaums'iau Backlog iudiounsediu
> Agdwugin da” was TP 7 24.6 1 n Naﬂsynaumﬂmma 3/66 Adauua
dluTanadmsusinasnu LT A1lsifiugy DY 7 g9 wazsaign viyuawugin
KISS - £fo 4.24 hh) 4.40 > lsdndlasuna 3/66 atil 29 au. (+6.4% QoQ uaz -6.5% YoY) fnI
e ldhvidie Uszanainszadssn 12% annsaleauas GPM figniiaia
sTAUNAULAR » A lslesuna 4/66 aziindudntias YoY uag QoQ annuaauy
1aia-19 HAASuURAULATURY msaommommtmamawu SGRA maoa”ﬂamaﬂma"l,ﬂ
> agduuzi “da” sa TP &utl 2567 7 4.40 um R¥aRufgauyaau
1aud anuaFatumsidadi SKU v agahafinsannandnfuvigiuuns
RATCH - An'ls 31.75 dia 45.00 > aauindiaseiviu RATCH warasauwuziin “da” wiansanwivanaéy
losund 45 1 .
3/2566 a1nI » RATCH s1a9udlsgunalasuna 3/2566 M 1.18 Wuay. aaad 47% YoY uay
ARIAATA 44% QoQ anunuanunaNIslalseluihvean 3
> aadlsundlasuna 4/2566 asdindu YoY anndeniswda Wi dgedu
IVL - @'l 24.00 fia 24.40 > dFuaaduuzinilu “da” uazan TP ww&a 24.40 uw ann upside sia TP 7
wiuaubdyavag (Y (1on Chifo) m"l,ssuuva"fumaauua anuhiniuauainnsaadagn PET uaganig
Tuszauge cﬁa) 29.70) > amﬂsymmmsm"l,sﬂ 2566-68 av 26-75% mnmamnﬂmmmaamu QRERLE
faminuiifeas nsrnanuihiuniads ammuu"mtwaamau ROE 7ianag
> aadiuidvnsnanlulesund 4/66 ue'ldaansaildauanneaiaiugali
tlumaaals sdasarsiiRiaAnduiiaseiginsanannssu
ZEN - ‘lasuna 9.95 fia 11.10 > rlsn@lasuna 3/66 7 40 av. (-21.3% YoY, -12.5% QoQ) snindszune
NURANT nsuads 18.3% uavdaiilu 68.4% uasiszanainisioiluacs
> win'lesuna 4/66 aainazdudiladdu uhssialaanudiasaaunanin
A9 mﬁmwau M u1nn3n ZEN
> a0 “da”, TP 11.0 1w a1n 1) msHudaauuaaindasndilsanas 2) Wa
:Jsmaums"l,msma 3/66 1RanT9 3) ANudBITIAIGalsTINaLnITURILT
CRC - ns 38.25 dta 47.40 > usmsiinunasseiasyiosanisiudinasiasegAaunnduy Lfiaamnﬁmm"hi
ANTAUINUNTI (Len wiuauranalszAsuasastiulnuadnIsusiaalu TH, VN fhndiiae .
a2lu TH,IT 52.20) » Tuwle QTD SSSG né”uﬁmamﬁnﬁaﬂﬁ <1% tHaINAFIUFILALANTUITAAT
aauualu VN aauualu TH, VN wimain SSSG avatii 2% Tu'lasuia 4/66
:J%namﬂsummmsm"l,sﬂ 2566-68 a9 3-9% iadyviaudsuumiTiniidauua
’Lumouua“nﬁv\lumunn U-shape Aemunudululaauiy
VGI - flany 2.00 fia 2.05 > nsuszuinitesizvvay VGI Tvinaidvay uANUEnINasanis
fiagtanduy (v6iu (16in 3.04)  aransalzavliavaARanIsELiugIueaIgsia non-O0H dauuatiuaa
ai&sse 4ta) > ANanseELiiueu 6MFY67 MaauuauazuinTuuiuay s13aiunannanu
Undtl FY67 (flu 861 au. aar'lsil FY67 uay FY68 a9 75% uay 46%
| ﬂsnammuu”unﬂu “fa” Taal TP aaay 32.5% tilu 2.05 un ilavann
anuLRudy ﬂa"Luualfyfmmﬁffu uazfiuw Tuulsfludiaan
KLINIQ - Ai1'ls 36.00 afa 46.10 > aoAuuzin “da” 6 TP naneil 2567 1 46.10 um swmuumamaomm

waatihain a"maumm"l,smwmml,ﬂw‘tu“l,mma 3/2566 warn13&uga9 silent period
SGRA uag > AlsUndlesuia 3/2566 am/l 71 au. dinddseunanisuadst 5% ann
eleau SG&A uayse'leau aaueid EBIT waaiihifias 1% ann SGA

> wanmseiunulasuna 3/2566 azviaufivluudungleauaznisaiuau

SGRA 7 wadasilslasuussnaduandiunaundadaarivasduadannssy

= Qs Q GL
Uﬁﬂ1‘i‘1’!ﬂ‘i$ﬂﬂﬂ‘5$‘ﬂﬂ Q)
15-Nov-23 5 Daily View
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Positive Negative Neutral
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Daily Stats

Fund Flows
Foreign net Buy/Sell in regional markets (USDmn)
10-Nov-23 13-Nov-23 14-Nov-23 5 Days 30 Days YTD 2022

Thailand -66.23 -1.69 0.14 -198.77 -534.69 -5,223.31 5,960.28

Indonesia -44.93 -6.90 -7.32 -135.63 -707.87 -1,000.84 4,267.23
Philippine -1.11 -4.83 -1.93 -3.06 -81.40 -914.25 -1,245.31

India 639.22 0.00 0.00 356.38 -1,877.47 12,096.06 -17,016.23
Taiwan -227.24 690.26 462.03 1,044.66 -2,210.42 -4,578.08 -44,007.07
S. Korea 15.53 0.86 143.61 381.95 453.23 5,509.79 -9,665.01
Vietnam -9.57 -15.49 -13.73 -82.81 -96.57 -535.61 1,094.12
Total 305.67 662.21 582.79 1,362.73 -5,055.19 5,353.76 -60,611.99
Source : Bloomberg

Trading Activities

SET (Btmn) Buy Sell Net 5 Days 30 Days YTD 2022
Institutions 3,361 3,550 -190 585 11,719 68,568 -153,882
Foreign Investors 25,557 25,552 5 -7,102 -19,221 -182,392 202,694
Local Investors 15,172 15,162 10 5,439 10,498 116,828 -45,392
Proprietary Trading 3,490 3,315 175 1,077 -2,995 -3,003 -3,420
SET50 Index Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 37,313 31,342 5,971 5,887 14,916 65,327 -22,778
Foreign Investors 89,810 104,866 -15,056 -29,059 18,478 -296,015 80,374
Local Investors 116,720 107,635 9,085 23,172 -33,394 230,688 -57,596
Precious Metal Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 1,592 1,580 12 -2,108 -2,185 -2,571 4,415
Foreign Investors 14,821 11,372 3,449 -2,414 12,798 -2,950 -8,531
Local Investors 9,677 13,138 -3,461 4,522 -10,613 5,521 4,116
Single Stock Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 62,784 52,215 10,569 -32,224 47,024 484,299 -31,369
Foreign Investors 10,201 8,749 1,452 -536 22,870 396,491 -22,306
Local Investors 53,758 65,779 -12,021 32,760 -69,894 -880,790 53,675

Bond Trading

Bond Trading : Dealer-Client (Btmn)

10-Nov-23 13-Nov-23 14-Nov-23 5 Days 30 Days YTD 2022
Net Foreign * -3,749 -4,766 -702 -3,522 9,218 12,878 212,496
Short term -1,797 -5,069 -1,649 -5,498 3,724 -31,187 145,364
Long term (TTM > 1Y) -1,952 304 947 1,975 5,493 44,065 67,131
Net Asset Management ** 2,135 -2,128 49,916 84,819 390,482 3,981,132 3,565,556
Short term 6,082 -193 50,475 92,238 384,567 3,811,723 3,529,057
Long term (TTM > 1Y) -3,947 -1,936 -559 -7,420 5,915 169,409 36,500
Total Outright Trading 62,522 34,907 87,907 339,337 1,308,091 13,849,223 14,078,137
Short term 40,252 20,100 74,323 237,867 921,651 10,132,247 10,048,624
Long term (TTM > 1Y) 22,270 14,807 13,584 101,470 386,440 3,716,976 4,029,512
Source : Thai BMA * Top 2 most active investors
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Top Ten Short Sale

Acc % Short Sale Volume Comparing with Main Board

THANI
BGC
RAM-R
THG-R
NOBLE
AP
BTG
ROJNA
BTG-R
BLAND

-1 Day

58.20
38.61
38.15
36.97
28.29
28.10
27.72
25.01
23.99
23.80

-1 Week

17.89

7.03
25.72
10.10

7.08
17.62
18.32
12.54
16.32
15.44

-1 Month -3 Month
10.33 8.35
4.19 1.85
20.51 15.20
11.45 11.40
6.53 5.31
10.26 8.59
11.29 7.95
6.13 3.48
12.40 6.20
6.90 4.42

Source : SET Smart

Thai NVDR Trading Data by Stock

Top Net Buy (Btmn)

Top Net Sell (Btmn)

Stock 8-Nov-23 9-Nov-23 10-Nov-23 13-Nov-23 14-Nov-23 Stock 8-Nov-23  9-Nov-23 10-Nov-23 13-Nov-23 14-Nov-23
PTT -19.47 1250 -83.55 17.11 62529 HANA -14.39 75.29 -58.79 12.00 -339.93
BBL 48.80 957 9053 -248.58 41189 BH -38.18 -245.48 47.94 -8.54 -142.42
OR 2232 85.25 55.61 -23.49 328.35 ADVANC -151.91 -2.10 2231 140.88 -99.01
BANPU -44.66 7248 129.31 452,95 28314 LH -14.52 -27.43 -70.61 -16.55 -88.22
TOP -54.45 15.05 4881 141.10 23525  BGRIM 49.93 -68.45 -37.39 31.46 -85.27
BCP 3064 50.93 239.88 4511 20486 EA -4.41 34.45 -31.83 -6.14 -75.67
KBANK 168.96 -65.90 23455 149.29 16554  KCE 2245 -4.48 -6.06 80.89 -75.50
SPRC -16.26 3754 19.85 -11.20 11754  DELTA -134.15 2363 -463.50 79.42 -74.40
com? 545 -109.13 -9.56 -229.45 10484 CRC 54.96 -22.99 -135.18 4455 -67.06
MT -20.93 459 -149.71 4583 101.12  GPSC 29.18 -66.68 15.65 -38.00 -65.84
PTTEP -508.35 -186.47 -120.70 44.20 96.38  CPALL -32.31 -444.41 19.98 -11.99 -52.59
PTTGC -56.38 713 71.26 4574 5444  OSP 1381 -34.18 2284 -6.09 -49.13
GULF 66.90 54.68 55.15 -32.76 5122 CPF -14.70 -5.50 -68.65 50.15 -45.93
BOMS -131.35 -187.22 155 -495.55 4281 IMART -13.40 -27.03 -38.54 229.62 -39.91
sce 136.65 313.24 34.91 104.71 3811 CPN 30.07 19.26 -161.44 -113.14 -38.54
TKN -26.60 -12.58 -45.01 3112 36.39 GLOBAL 217 -87.66 -98.37 -38.75 -38.04
KAMART -0.92 753 715 9.74 3454  IRPC -3.84 -7.03 -1.45 -21.75 -30.45
TASCO 3157 2012 25.92 15.01 3423 AP 765 -873 -3.18 5.32 -29.16
INTUCH 57.00 70.07 -6.94 -33.86 3260 IVL -17.25 -13.86 2174 -20.11 -25.88
scc 19.94 -70.95 -22.84 48.82 2817  SCGP 012 41.10 295 -0.45 -25.88
Source: SET Source: SET

Net Buy/Sell 5 Days NVDR Trading by Sector

Value (% of Mkt Cap.) Value (Btmn) 14-Nov-23 5 Days
Top Buy Top Sell Buy Sell Total (%) (%)
AAV 1.25% PSP -1.11%  Energy & Utilities 3,844.96 2,153.49 5,998.46 60.40%  58.94%
BANPU 1.11% HANA -0.83%  Banking 1,576.56 929.79 2,506.35 55.15%  55.91%
BCP 0.95% X0 -0.61%  commerce 1,006.53  1,084.81 2,091.34 43.07%  41.84%
SFLEX 0.86% m -0.58%  Ejectronic Components 607.98 1,097.16 1,705.15 44.04%  46.52%
JMART 0.52% KCG 0-52%  ealth care Services 760.26 888.97 1,649.24 58.320  53.91%
MENA 0.52% com7 “045% " Finance & Securities 785.95 713.24 1,499.18 46.30%  37.74%
ANAN 0.49% ZIGA -0.38%  pooq & Beverage 664.12 761.24 1,425.36 47.27%  43.25%
JKN 0.45% AAl -0.33%  property Development 590.66 757.09 1,347.75 58.63%  52.04%
TASCO 0.43% ICHI 0:32% ynformation & Communication Tc  518.50 611.99  1,130.48 4250%  44.01%
SPRC 0.42% GLOBAL 031%  rransportation & Logistics 400.25 449.96 850.21 50.95%  52.21%
Susco 0.40% NCL 080%  petrachemicals & Chemicals 37153 342.96 714.49 67.98%  61.94%
Top 0.35% SUN -0.30% Tourism & Leisure 349.65 345.89 695.54 70.75% 63.17%
:it g:ggzﬁ; S:le}f:TL :8:2222 Construction Materials 165.93 109.46 275.40 51.93%  51.94%
PROEN 0.25% MOSHI 0250  Packaging 91.24 107.99 199.23 75.49%  64.16%
PG 0.22% H 0.24%  Media & Publishing 57.96 47.10 105.06 18.80%  29.91%
JPARK 0.22% NYT -0.24% Insurance 41.14 32.72 73.85 45.79% 42.23%
TV 0.21% KLINIQ 0220, Automotive 36.65 35.39 72.04 42.44%  33.68%
KAMART 0.21% MEGA -0.22% Professional Services 43.65 18.93 62.58 37.93% 42.70%
KBANK 0.21% BH 0210,  Agribusiness 34.05 23.45 57.50 69.76%  54.24%
Source: SET Construction Services 15.00 13.11 28.11 36.67% 32.67%

*% of Trading Volumn in Underlying Securities traded in each sector

Source: SET, KS Research
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Daily Driver Stats (Market Summary)

%Change 52 week
Current Index
1D 1w 1M 1Y YTD High Low
World Stock Index
Dow Jones 34,827.70 1.43% 1.98% 3.44% 3.21% 5.07% 35,630.68 31,819.14
S&P 500 4,495.70 1.91% 2.68% 3.88% 13.37% 17.09% 4,588.96 3,783.22
Nasdag 14,094.38 2.37% 3.33% 5.13% 26.45% 34.66% 14,358.02 10,213.29
FTSE 100 7,440.47 0.20% 0.41% -2.09% 0.74% -0.15% 8,014.31 7,256.94
DAX 15,614.43 1.76% 3.05% 2.82% 8.19% 12.14% 16,469.75 13,884.66
CAC 7,185.68 1.39% 2.85% 2.60% 8.15% 11.00% 7,577.00 6,450.43
NIKKEI 32,695.93 0.34% 1.31% 1.18% 17.19% 25.30% 33,753.33 25,716.86
Hang Seng 17,396.86 -0.17% -1.55% -2.34% -3.31% -12.05%  22,688.90 16,991.53
MSCI Ex. JP 603.82 0.17% -0.73% -0.58% 0.34% -2.49% 684.51 578.11
S&P Volatility (VIX Index) 14.16 -4.07% -4.39% -26.71% -38.75% -34.66% 26.52 12.82
Dow Jones Real Estate 315.82 5.38% 4.36% 4.44% -6.04% -3.64% 370.45 283.66
Dow Jones Financial Sector 743.79 2.62% 2.93% 3.96% -0.05% 2.85% 789.73 671.86
Dow Jones Construction Material 1,325.76 4.26% 5.76% 6.65% 15.74% 20.61% 1,417.04 1,085.19
Dow Jones Energy 702.72 0.71% 0.85% -5.69% -7.81% -3.48% 784.57 634.03
Dow Jones Technology 6,291.43 1.99% 4.23% 6.69% 47.13% 56.73% 6,291.43 3,893.82
Dow Jones Health Care 1,346.52 0.94% -0.42% -2.04% -5.39% -6.66% 1,481.37 1,297.94
Dow Jones Consumer Services 1,409.75 2.37% 2.48% 8.22% 17.75% 24.32% 1,432.76 1,116.80
SET Indices
SET Index 1,386.04 -0.08% -1.58% -4.46% -14.30% -16.94% 1,691.41 1,371.22
SET 100 Index 1,900.60 -0.11% -1.57% -4.12% -13.82% -15.83% 2,286.56 1,877.31
SET 50 Index 860.71 -0.08% -1.24% -3.32% -12.32% -14.38% 1,017.96 846.89
MAI Index 387.85 0.40% -3.51% -10.28% -35.43% -33.61% 625.51 386.30
Energy 20,355.62 0.65% 0.32% -1.45% -17.68% -18.94%  25,419.56 19,986.75
Bank 373.36 0.01% -1.47% -5.06% -1.57% -3.85% 412.87 357.93
Property 221.46 -0.79% -0.84% -4.49% -13.77% -18.66% 275.37 218.16
Transportation 322.46 0.58% -0.41% -2.15% -12.59% -14.07% 381.89 314.72
Construction Materials 7,579.91 0.03% -1.13% -2.41% -17.24% -18.09% 9,610.13 7,402.53
ICT 149.90 -0.75% -0.85% -5.82% -8.39% -9.48% 173.09 146.79
Electronic 9,643.35 -1.56% -7.17% -8.31% 12.28% -7.07% 13,887.82 8,031.67
Commerce 30,681.60 -0.26% -0.50% -5.98% -16.36% -21.61% 40,862.27 30,421.69
Hospitality & Leisure 535.02 -1.16% -3.97% -7.75% -11.37% -17.01% 713.33 535.02
Fixed Income and FX
US 2-Y yield 4.84 -3.95% -1.66% -4.31% 6.69% 9.27% 5.22 3.77
US 5-Y yield 4.44 -4.80% -2.16% -4.32% 10.73% 10.85% 4.96 3.30
US 10-Y yield 4.45 -4.15% -2.61% -3.58% 16.15% 14.77% 4.99 3.31
US Ted Spread 0.26 16.35% 23.85% 45.74% -39.32% -38.14% 0.66 0.10
Thai 2-Y yield 2.54 -0.25% 0.34% -1.25% 44.15% 55.45% 2.59 1.55
Thai 5-Y yield 2.75 -1.08% -2.06% -3.64% 16.52% 40.17% 2.94 1.89
Thai 10-Y yield 3.16 -0.68% -0.39% -3.62% 14.73% 19.70% 3.39 2.29
Thai TED Spread 0.49 0.81% 9.35% 59.06% 88.72% 4.07% 0.69 0.16
Dollar Index 104.05 -1.49% -1.41% -2.43% -2.69% 0.51% 107.84 99.77
French CDS USD SR 5Y 27.19 -0.27% -2.48% -3.65% -2.26% 0.09% 29.52 20.54
Ireland 5Yr USD CDS 26.10 -4.61% -7.34% -4.32% -3.27% -4.12% 28.34 21.35
Spain 5Yr USD CDS 29.78 0.00% 0.00% 0.00% 0.00% 0.00% 29.78 29.78
Italy 5Yr USD CDS 131.85 0.00% 0.00% 0.00% 0.23% 0.00% 137.65 130.65
German 5Yr USD CDS 19.16 -1.90% -8.12% -14.59% -3.90% 1.37% 22.61 12.28
Thailand 5Yr CDS 53.16 -1.89% -10.34% -13.53% -27.93% -13.39% 75.06 44.60
Indonesia 5Yr CDS 79.41 -5.98% -7.83% -17.03% -28.79% -20.25% 120.19 73.28
Philippines 5Yr CDS 70.98 -5.59% -7.78% -17.89% -30.97% -26.91% 116.74 67.56
USD : EURO 1.09 1.69% 1.67% 3.51% 5.37% 1.63% 1.12 1.02
USD : POUND 0.91 0.00% 0.00% 0.00% 0.00% 0.00% 0.91 0.91
USD : Yen 150.37 -0.89% 0.00% 0.53% 7.12% 14.68% 151.72 127.87
USD : Yuan 7.25 -0.50% -0.37% -0.72% 1.87% 5.14% 7.34 6.70

Source : Bloomberg
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Daily Stats

Daily Driver Stats (Commodity)

%Change 52 week
Current Index )
1D 1w M 1y YTD High Low
Current Price Related Stocks
Nymex Futures 1 M (USD/bbl) 78.26 0.00% 1.15% -10.75% -2.27% -2.49% 93.68 66.74 PTT, PTTEP
GRM (USD/bbl) A 5.92 5.90% 492.00% 30.40% -28.24% -47.38% 15.40 0.81 PTTGC,TOP,IRPC,ESSO, SPRC
Newcastle Coal Price (USD/tonne)* 119.93 0.00% 0.00% -13.69% -65.31% -70.32% 429.27 118.03 BANPU,LANNA,UMS
Baltic Dry Index (BDI) 1,662.00 0.42% 6.61% -14.55% 39.78% 9.70% 2,105.00 530.00 TTA, PSL, RCL, ASIMAR
Gold (USD/ounce) 1,964.29 0.89% -0.26% 1.63% 12.20% 7.69% 2,050.28 1,738.05
Thai Gold Bar (Bath/15.244 g) 33,210.00 -0.48% -0.48% 2.34% 10.63% 11.52% 34,490.00 29,210.00
Near Month Gold Future (Baht) 33,150.00 0.45% 0.30% 0.76% 11.62% 11.43% 34,150.00 29,350.00
Silver (USD/ounce) 2,207.50 0.00% -2.04% -0.02% 4.65% -7.81% 2,602.50 2,009.00
Copper Spot (USD/MT) 8,081.25 0.00% -0.24% 2.61% 0.48% -3.39% 9,330.77 7,823.75
CRB Index 277.45 -0.06% 0.63% -2.30% 0.38% -0.11% 290.29 253.85
Zinc (USD/tonne) 2,553.00 0.00% -0.58% 4.37% -15.77% -14.11% 3,486.50 2,248.50 PDI
Malaysian Palm Oil (MYR/tonne) 3,671.00 0.00% 0.56% 0.84% -4.06% -9.31% 4,343.00 3,331.00 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 27.18 -1.91% -1.49% 0.55% 52.87% 51.76% 27.95 17.44 KBS,KSL, KTIS, BRR
Soybeans (USD/Ib) 13.82 0.53% 2.93% 8.18% -3.05% -7.65% 15,51 12.40
Soybean Oil (USD/pound) 52.95 0.00% 1.61% -6.91% -30.78% -24.55% 80.72 50.02 TVO, UVAN, UPOIC
Soybean Meal (USD/short ton)* 468.70 0.00% 2.12% 17.07% 9.25% 2.14% 511.30 380.93
Wheat (USd/bu.) 572.00 -1.21% 0.31% -1.34% -28.79% -27.78% 828.25 541.50
Rubber (JPY/kg) 269.80 0.78% 4.61% 5.02% 24.22% 23.76% 269.80 194.80 STA, TRUBB
Broiler - farm gate price (Bt/kg) 39.50 0.00% 0.00% 0.00% -9.20% -3.66% 52.00 30.00 CPF,GFPT
Swine - farm gate price (Bt/kg) 62.00 0.00% 0.00% 10.71% -45.85% -15.71% 114.50 54.00 CPF
Ethylene -S.Korea, FOB (USD/tonne)* 860.00 0.00% 0.00% -1.71% 0.58% 1.78% 935.00 720.00
Propyene -S.Korea, FOB (USD/tonne)* 810.00 0.00% 0.00% -1.22% -3.57% -6.90% 970.00 705.00
HDPE -SE Asia, CFR (USD/tonne)* 1,000.00 0.00% 0.00% -4.76% 1.01% -1.96% 1,110.00 970.00
PVC -SE Asia, CFR (USD/tonne)* 770.00 0.00% 0.00% -7.23% -3.75% -10.47% 920.00 770.00
Naptha C&F Japan (USD/tonne) 651.75 3.60% 0.60% -1.31% -9.73% 0.48% 759.00 511.00
Ethylene Spread (Olefin)* 208.25 -9.80% -1.82% -2.97% 56.58% 6.05% 314.75 12.00 PTTGC
Propylene Spread (Olefin)* 158.25 -12.51% -2.39% -0.86% 34.11% -28.51% 309.75 84.25 PTTGC
HDPE Spread (Olefin)* 348.25 -6.10% -1.10% -10.62% 29.94% -6.23% 484.75 268.00 PTTGC, SCC
Hot Rolled Coil C&F Turkey (USD/tonne) 585.00 0.00% 1.74% 1.30% 2.63% -5.65% 760.00 560.00 SSI, GJS
Rebar (USD/tonne) 528.09 0.38% 1.71% 10.20% 0.45% -11.04% 656.22 466.77 TSTH, BSBM
Slab East C&F Asia (USD/tonne) 550.00 0.00% 0.00% 0.92% 5.77% 0.00% 650.00 520.00 SSI

Note: *Weekly data

Source : Bloomberg, Refinitiv, SET Smart
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Daily Stats

Director Trade

Director Trade

Transaction Stock Types of Name of Management Transaction Avg Price Amount Total Remark
Date Securities (BY (shares) (BYH
10-Nov-23 ALT Common Share Mr. SOMBOON SETSUNTIPONG Buy 1.64 10,000 16,400
10-Nov-23 BGT Common Share Mrs. NANTARIKA CHANSUE Buy 0.81 10,000 8,100
8-Nov-23 cv Common Share Mr. SAITHSIRI SAKSITTHISEREEKUL Sell 0.58 12,500,000 7,250,000
13-Nov-23 DDD Common Share Mr. RITTIKRAI THAMMARAKSA Buy 9.80 1,000 9,800
13-Nov-23 EP Common Share Mr. YUTH CHINSUPAKUL Buy 2.73 70,500 192,465
13-Nov-23 ETL Common Share Mr. CHUDET KONGSOONTHORN Buy 1.14 645,200 735,528
13-Nov-23 ILM Common Share Mr. EKARIDHI PATAMASATAYASON" Buy 22.55 50,000 1,127,500
9-Nov-23 LHFG Common Share Mr. Jiing Fuh Shih Buy 0.99 889,200 880,308
13-Nov-23 PRG Common Share Mr. SUVAIT THEERAVACHIRAKUL Buy 10.40 9,900 102,960
13-Nov-23 PRIN Common Share Mr. PRINYA KOVITCHINDACHAI Buy 2.86 30,000 85,800
13-Nov-23 PRTR Common Share Miss NARITA ADULKAEWPHALUEK Buy 4.96 50,000 248,000
10-Nov-23 SAF Common Share Mr. PISIT ARIYADEJWANICH Buy 0.88 273,600 240,768
13-Nov-23 SAF Common Share Mr. PISIT ARIYADEJWANICH Buy 0.88 363,400 319,792
9-Nov-23 SCL Common Share Mr. NATTAPOL PEEKANONE Sell 1.24 100,000 124,000
13-Nov-23 SLP Common Share Mr. SATHIT TATAWATORN Buy 0.38 200,000 76,000
13-Nov-23 SIRI Common Share Mr. WANCHAK BURANASIRI Buy 1.62 5,000,000 8,100,000
13-Nov-23 SINO Common Share Mr. NANMANUS WITTHAYASAKPAN" Buy 1.19 710,000 844,900
13-Nov-23 SINO Common Share Mr. NANMANUS WITTHAYASAKPAN" Buy 1.90 950,000 1,805,000
13-Nov-23 TTI Common Share Mr. KUMJORN CHUENCHOOCHIT Buy 24.50 100 2,450
13-Nov-23 TTI Common Share Mr. KUMJORN CHUENCHOOCHIT Buy 24.60 200 4,920
13-Nov-23 TTI Common Share Mr. KUMJORN CHUENCHOOCHIT Buy 24.70 200 4,940
13-Nov-23 TTI Common Share Mr. KUMJORN CHUENCHOOCHIT Buy 24.80 100 2,480
13-Nov-23 TTI Common Share Mr. KUMJORN CHUENCHOOCHIT Buy 24.90 500 12,450
13-Nov-23 TPBI Common Share Mr. SOMSAK BORRISUTTANAKUL Buy 3.05 31,200 95,160
14-Nov-23 UVAN Common Share Mr. SANTI SUANYOT Buy 8.10 20,000 162,000
10-Nov-23 VIBHA Common Share Mr. SITTHI PANUPATTANAPONG Buy 1.92 164,200 315,264 Transacted by spouse/cohabiting couple
13-Nov-23 VIBHA Common Share Mr. SITTHI PANUPATTANAPONG Buy 1.87 65,000 121,550 Transacted by spouse/cohabiting couple
13-Nov-23 WICE Common Share Mr. CHUDET KONGSOONTHORN Buy 5.68 75,000 426,000
13-Nov-23 WICE Common Share Mrs. ARAYA KONGSOONTHORN Buy 5.73 75,000 429,750

Source : www.sec.or.th
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Daily Stats

Insider Trading

Change 1W (Btmn)

Change 1M (Btmn)

Change 3M (Btmn)

Change 6M (Btmn)

Change YTD (Btmn)

Gainers Gainers Gainers Gainers Gainers

PRIN 1.16 THG 62.58 CMC 12900.00 CcMC 12900.00 CMC 12900.03
VIBHA 0.78 NEX 49.68 AMARIN 124.55 MK 883.40 GULF 1228.48
HFT 0.56 ALPHAX 27.35 SPALI 84.58 MPIC 624.85 MK 883.40
TRITN 0.55 JCKH 25.10 MALEE 81.67 BANPU 506.96 SABUY 805.15
IRCP 0.47 SABUY 18.60 A5 75.75 WARRIX 214.25 MPIC 624.85
SUPER 0.31 WINDOW 16.04 THG 74.40 MALEE 190.27 BANPU 581.04
EP 0.13 SRS 15.16 PRINC 69.26 AMARIN 124.55 BTS 468.54
TPBI 0.10 TIPH 11.20 NEX 49.68 RS 118.06 GUNKUL 347.85
LHFG 0.03 SPALI 9.91 WARRIX 45.81 PRINC 118.03 ORI 271.76
SCL 0.02 KKP 9.74 JCKH 39.62 SSP 102.61 WARRIX 218.62
Losers Losers Losers Losers Losers

cv -14.40 AMARIN -761.13 TRT -4037.90 TRT -4042.66 TRT -4048.42
TACC -1.04 MCA -38.34 BDMS -560.27 BDMS -965.65 JMART -1608.29
SMART -0.51 GUNKUL -34.55 JKN -128.68 GIFT -489.16 BE8 -1135.09
TNDT -0.06 CcVv -19.62 cv -97.89 STEC -433.74 BDMS -767.52
SRS SKY -2.83 NOVA -77.15 SISB -378.57 RAM -447.90
ALPHAX PRIME -2.18 PRIME -64.40 TU -186.43 STEC -433.74
ORN TACC -1.04 NOBLE -54.78 RAM -185.63 SISB -378.86
SAFE 2S -1.00 TQR -38.60 QTC -150.17 T™MC -227.93
WINDOW AQUA -0.75 MCA -38.34 CPALL -129.68 GIFT -224.17
MCA SMART -0.51 SCC -37.56 NOVA -129.35 MENA -208.25

Source: SEC, KS Research, data up to 10 November 2023

Foreign Ownership - top ten gainers and losers

Change 1D Change 1W Change 1M Change 3M Change YTD

Gainers Gainers Gainers Gainers Gainers

BCP 0.42 AAV 1.06 BH 4.74 BYD 14.38 BYD 14.01
STA 0.22 TASCO 0.52 AAV 3.20 BH 4.85 TASCO 8.32
BANPU 0.16 BCP 0.40 KBANK 2.70 KBANK 4.55 CK 8.23
BAM 0.12 BANPU 0.27 TASCO 2.43 BCH 4.32 BH 4.77
PSL 0.12 INTUCH 0.24 BANPU 2.31 KCE 4.23 SABUY 4.61
RCL 0.10 CHG 0.22 BCP 1.46 SABUY 4.23 AMATA 4.48
TASCO 0.10 KBANK 0.21 SNNP 1.41 BCP 2.96 KCE 4.36
SPRC 0.07 SNNP 0.21 WHA 1.22 WHA 2.77 TTB 3.93
KBANK 0.06 DOHOME 0.20 com7 1.13 AAV 2.70 WHA 3.30
SNNP 0.06 STA 0.16 TQM 0.73 CcomM7 1.71 TCAP 3.15
Losers Losers Losers Losers Losers

IMT -0.37 PSL -0.64 HANA -3.24 ESSO -69.52 ESSO -73.68
HANA -0.35 HANA -0.59 TISCO -2.18 BTS -6.76 KKP -13.46
JMART -0.26 JMT -0.55 SPALI -1.95 LH -5.29 LH -10.02
TIDLOR -0.22 JMART -0.47 ERW -1.80 SPRC -3.38 BANPU -8.70
WHA -0.16 SPALI -0.46 LH -1.69 JMART =225 TU -8.50
TISCO -0.15 BGRIM -0.40 AP -1.47 CENTEL -3.18 TIDLOR -8.13
SPALI -0.15 LH -0.38 CBG -1.45 SPALI -3.18 VGI -6.46
BLA -0.13 GUNKUL -0.38 SPRC -1.39 SCB -2.57 BTS -6.01
GLOBAL -0.11 CBG -0.37 SIRI -1.38 SAWAD -2.35 SPALI -5.39
STEC -0.09 ERW -0.37 GUNKUL -1.36 TOP =2.02 PSL -4.91

Source: SET100, Setsmart
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Daily Stats

Economic Calendar

Date Time Country  Event Period Survey Actual Prior Revised
11/17/2023 14:30 Thailand Foreign Reserves Nov-10 - - $214.1b -
11/17/2023 14:30 Thailand Forward Contracts Nov-10 - - $30.4b -
11/18/2023 11/24 Thailand Car Sales Oct - - 62086 -
11/20/2023 09:30 Thailand GDP SA QoQ 3Q 1.90% -- 0.20% -
11/20/2023 09:30 Thailand GDP YoY 3Q 2.00% -- 1.80% --
11/15/2023 06:50 Japan GDP Annualized SA QoQ 3QP -0.40% - 4.80% --
11/15/2023 06:50 Japan GDP SA QoQ 3QFP -0.10% - 1.20% -
11/15/2023 06:50 Japan GDP Nominal SA QoQ 3QP 0.60% - 2.70% -
11/15/2023 06:50 Japan GDP Deflator YoY QP 4.80% - 3.50% -
11/15/2023 06:50 Japan GDP Private Consumption QoQ QP 0.30% - -0.60% -
11/15/2023 06:50 Japan GDP Business Spending QoQ 3QP 0.10% - -1.00% -
11/15/2023 06:50 Japan Inventory Contribution % GDP 3QP -0.10% - -0.20% -
11/15/2023 06:50 Japan Net Exports Contribution % GDP 3QP -0.10% - 1.80% -
11/15/2023 08:20 China 1-Yr Medium-Term Lending Facility Rate Nov-15 2.50% - 2.50% -
11/15/2023 08:20 China 1-Yr Medium-Term Lending Facilities Volume Nov-15 950.0b - 789.0b -
11/15/2023 09:00 China Industrial Production YoY Oct 4.50% - 4.50% -
11/15/2023 09:00 China Industrial Production YTD YoY Oct 4.10% - 4.00% -
11/15/2023 09:00 China Retail Sales YoY Oct 7.00% - 5.50% -
11/15/2023 09:00 China Retail Sales YTD YoY Oct 6.90% - 6.80% -
11/15/2023 09:00 China Fixed Assets Ex Rural YTD YoY Oct 3.10% o= 3.10% -
11/15/2023 09:00 China Property Investment YTD YoY Oct -9.10% = -9.10% -
11/15/2023 09:00 China Residential Property Sales YTD YoY Oct - = -3.20% -
11/15/2023 09:00 China Surveyed Jobless Rate Oct 5.00% = 5.00% -
11/15/2023 11:30 Japan Industrial Production MoM Sep F - = 0.20% -
11/15/2023 11:30 Japan Industrial Production YoY Sep F - - -4.60% -
11/15/2023 11:30 Japan Capacity Utilization MoM Sep - - 0.50% -
11/15/2023 17:00 Eurozone  Industrial Production SA MoM Sep -0.90% - 0.60% -
11/15/2023 17:00 Eurozone  Industrial Production WDA YoY Sep -6.30% = -5.10% -
11/15/2023 17:00 Eurozone  Trade Balance SA Sep 6.7b - 11.9b -
11/15/2023 17:00 Eurozone  Trade Balance NSA Sep - == 6.7b -
11/15/2023 17:00 Eurozone  EU Commission Economic Forecasts - - o - -
11/15/2023 19:00 United States  MBA Mortgage Applications Nov-10 - - 2.50% -
11/15/2023 20:30 United States  Retail Sales Advance MoM Oct -0.30% - 0.70% -
11/15/2023 20:30 United States  Retail Sales Ex Auto MoM Oct -0.20% - 0.60% -
11/15/2023 20:30 United States  Retail Sales Ex Auto and Gas Oct 0.20% - 0.60% -
11/15/2023 20:30 United States  Retail Sales Control Group Oct 0.20% - 0.60% -
11/15/2023 20:30 United States  PPI Final Demand MoM Oct 0.10% - 0.50% -
11/15/2023 20:30 United States  PPI Ex Food and Energy MoM Oct 0.30% - 0.30% -
11/15/2023 20:30 United States PPl Ex Food, Energy, Trade MoM Oct 0.20% - 0.20% -
11/15/2023 20:30 United States  PPI Final Demand YoY Oct 1.90% - 2.20% -
11/15/2023 20:30 United States  PPI Ex Food and Energy YoY Oct 2.70% - 2.70% -
11/15/2023 20:30 United States  PPI Ex Food, Energy, Trade YoY Oct 2.80% - 2.80% -
11/15/2023 20:30 United States  Empire Manufacturing Nov -3 - -4.6 -
11/15/2023 22:00 United States ~ Business Inventories Sep 0.40% - 0.40% -
11/15/2023 China FX Net Settlement - Clients CNY Oct - - -139.5b -
11/14/2023 11/18 China FDI YTD YoY CNY Oct -- -- -8.40% --
11/16/2023 06:50 Japan Trade Balance Oct -¥731.3b - ¥62.4b ¥72.1b
11/16/2023 06:50 Japan Trade Balance Adjusted Oct -¥699.80 - -¥434.1b -
11/16/2023 06:50 Jaban Exports YoY Oct 1.00% - 4.30% -

Source : Bloomberg
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Daily Stats

Economic Calendar

Date Time Country Event Period Survey Actual Prior Revised
11/16/2023 06:50 Japan Core Machine Orders MoM Sep 0.90% - -0.50% -
11/16/2023 06:50 Japan Core Machine Orders YoY Sep -3.70% - -7.70% -
11/16/2023 06:50 Japan Foreign Buying Japan Stocks Nov-10 - -- ¥313.5b --
11/16/2023 06:50 Japan Japan Buying Foreign Stocks Nov-10 -- -- ¥145.0b --
11/16/2023 06:50 Japan Japan Buying Foreign Bonds Nov-10 - -- -¥388.4b -
11/16/2023 06:50 Japan Foreign Buying Japan Bonds Nov-10 - -- ¥512.0b --
11/16/2023 08:00 China Swift Global Payments CNY Oct -- -- 3.71% --
11/16/2023 08:30 China New Home Prices MoM Oct - -- -0.30% -
11/16/2023 11:30 Japan Tertiary Industry Index MoM Sep -0.10% - -0.10% --
11/16/2023 20:30 United States  Import Price Index MoM Oct -0.30% - 0.10% -
11/16/2023 20:30 United States  Import Price Index ex Petroleum MoM Oct -0.30% -- -0.30% --
11/16/2023 20:30 United States  Import Price Index YoY Oct -1.80% - -1.70% --
11/16/2023 20:30 United States  Export Price Index MoM Oct -0.50% - 0.70% -
11/16/2023 20:30 United States  Export Price Index YoY Oct -- -- -4.10% --
11/16/2023 20:30 United States  Initial Jobless Claims Nov-11 220k - 217k -
11/16/2023 20:30 United States ~ Continuing Claims Nov-04 1846k - 1834k -
11/16/2023 20:30 United States New York Fed Services Business Activity Nov -- -- -19.1 --
11/16/2023 20:30 United States  Philadelphia Fed Business Outlook Nov -8.3 - -9 -
11/16/2023 21:15 United States  Industrial Production MoM Oct -0.40% - 0.30% -
11/16/2023 21:15 United States ~ Capacity Utilization Oct 79.40% - 79.70% -
11/16/2023 21:15 United States Manufacturing (SIC) Production Oct -0.40% - 0.40% --
11/16/2023 22:00 United States NAHB Housing Market Index Nov 40 = 40 -
11/16/2023 23:00 United States  Kansas City Fed Manf. Activity Nov -- == -8 --
11/17/2023 04:00 United States Net Long-term TIC Flows Sep -- = $63.5b --
11/17/2023 04:00 United States Total Net TIC Flows Sep -- - $134.4b --
11/17/2023 16:00 Eurozone ECB Current Account SA Sep - -- 27.7b --
11/17/2023 17:00 Eurozone  CPI YoY Oct F 2.90% = 2.90% -
11/17/2023 17:00 Eurozone CPI MoM Oct F 0.10% -- 0.10% --
11/17/2023 17:00 Eurozone  CPI Core YoY Oct F 4.20% - 4.20% --
11/17/2023 20:30 United States  Building Permits Oct 1450k = 1473k 1471k
11/17/2023 20:30 United States  Building Permits MoM Oct -1.40% = -4.40% -4.50%
11/17/2023 20:30 United States Housing Starts Oct 1350k = 1358k -
11/17/2023 20:30 United States  Housing Starts MoM Oct -0.60% = 7.00% -
11/17/2023 23:00 United States Kansas City Fed Services Activity Nov -- == -1 --
11/20/2023 08:15 China 5-Year Loan Prime Rate Nov-20 4.20% 3 4.20% -
11/20/2023 08:15 China 1-Year Loan Prime Rate Nov-20 3.45% - 3.45% -
11/20/2023 12:00 Japan Tokyo Condominiums for Sale YoY Oct - -- 4.10% -
11/20/2023 17:00 Eurozone Construction Output MoM Sep - - -1.10% -
11/20/2023 17:00 Eurozone  Construction Output YoY Sep - - -0.10% -
11/20/2023 22:00 United States Leading Index Oct -0.60% - -0.70% -
11/21/2023 14:00 Eurozone EU27 New Car Registrations Oct -- -- 9.20% -=
11/21/2023 20:30 United States  Chicago Fed Nat Activity Index Oct - -- 2.00% -
11/21/2023 20:30 United States Philadelphia Fed Non-Manufacturing Activity Nov -- -- -20.3 --
11/21/2023 22:00 United States  Existing Home Sales Oct 3.91m -- 3.96m --
11/21/2023 22:00 United States ~ Existing Home Sales MoM Oct -1.40% - -2.00% -
11/22/2023 02:00 United States FOMC Meeting Minutes Nov-01 -- -- -- --
11/22/2023 09:00 Japan Bloomberg Nov. Japan Economic Survey - - - - .
11/22/2023 19:00 United States MBA Mortgage Applications Nov-17 -- -- -- --
11/22/2023 20:30 United States  Initial Jobless Claims Nov-18 -- -- -- --
11/22/2023 20:30 United States  Continuing Claims Nov-11 -- -- -- --

Source : Bloomberg
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Daily Stats

Company's Calendar

4 Novembe
O e ed d
13-Nov-23 14-Nov-23 15-Nov-23 16-Nov-23 17-Nov-23 18-Nov-23
MSFT80X-XD@0 CPNCG-XD@0.2403 SPRIME-XD@0.15
FTREIT-XD@0.187
20-Nov-23 21-Nov-23 22-Nov-23 23-Nov-23 24-Nov-23 25-Nov-23
PTL-XD@0.05 CPNREIT-XD@0.257 SPC-XD@0.6 FPT-XD@0.4 WHABT-XD@0.175
DCC-XD@0.017 BOFFICE-XD@0.1458 KUN-XD@0.035 ALLY-XD@0.16 GFC-XD@0.15
KTBSTMR-XD@0.1765 TPRIME-XD@0.1028 TAN-XD@0.5 B-WORK-XD@0.075754
ICHI-XD@0.5 IMPACT-XD@0.1 PSL-XD@0.05 AIMCG-XD@0.08
INETREIT-XD@0.2007 DMT-XD@0.35 WHART-XD@0.259
SFLEX-XD@0.045 TRP-XD@0.1 FUTUREPF-XD@0.2095
WHA-XD@0.0669 TNR-XD@0.25 BA-XD@0.5
ICN-XD@0.15 SAAM-XD@0.06 AMATAR-XD@0.16
CI-XR5(0):1(N)@0.53 TKN-XD@0.1 AIMIRT-XD@0.223
WHAUP-XD@0.06 BKI-XD@3.75 WHAIR-XD@0.1369
SUPEREIF-XD@0.0295 AMA-XD@0.15
GUNKUL-XD@0.06
27-Nov-23 28-Nov-23 29-Nov-23 30-Nov-23 1-Dec-23 2-Dec-23
AKR-XD@0.015 HANA-XD@0.5 SPI1-XD@0.2 TNH-XD@0.6
PRM-XD@0.1 SMD-XD@0.15 FTREIT-XR(0):0(N)@
CMO-XR1(0):1(N)@0.7 APURE-XD@0.15
LHK-XD@0.14 LPH-XD@0.03
EPG-XD@0.12 W-XR5(0):1(N)@1
SRS-XD@0.13125 W-XW@1(0):1(N)
BGC-XD@0.06
KAMART-XD@0.09
TIPCO-XD@0.11
4-Dec-23 5-Dec-23 6-Dec-23 7-Dec-23 8-Dec-23 9-Dec-23

TRC-XR4(0):1(N)@0.2

PROSPECT-XD@0.22
SIA19-XD@

Remark
XD - Cash Dividend

XD(ST) - Stock Dividend

XR - Rights for Common
XW - Rights for Warrant

Source : SET as of previous trading day

15 November 2023
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and
subject company(ies); and no part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to
the specific recommendations or views expressed in the report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited (“KS”). This document has been prepared for individual
clients of KS only and must not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or
distributed to any other person. If you are not the intended recipient you must not use or disclose the information in this research in
any way. If you received it in error, please immediately notify KS by return e-mail and delete the document. We do not guarantee the
integrity of any e-mails or attached files and are not responsible for any changes made to them by any other person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression
of opinion, is based on public available information or information obtained from sources believed to be reliable, but KS does not make
any representation or warranty on, assumes no responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness
of such information. KS accepts no obligation to correct or update the information or opinions in it. The statements or expressions of
opinion herein were arrived at after due and careful consideration and they were based upon such information or sources then, and in
our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of opinion contained
herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to
engage in or refrain from engaging in any transaction. In preparing this document, KS did not take into account your specific investment
objectives, financial situation or particular needs. This document is for your information only and is not to be taken in substitution for
the exercise of your judgment. KS salespeople, traders and other professionals may provide oral or written market commentary or
trading strategies to our clients that reflect opinions which are contrary to the opinions expressed in this document. Before making an
investment decision on the basis of this document, you should obtain independent financial, legal or other advice and consider the
appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks
involved in the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including
claim for loss of profit) arising from any use of or reliance upon this document and/or further communication given in relation to this
document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of
this document, and there can be no assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments described in this document were based upon a number of estimates and assumptions and are inherently subject to
significant uncertainties or contingencies. It can be expected that one or more of the estimates on which the valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual results.
Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is
not to be relied upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections,
ratings or risk assessments or their underlying assumptions will be achieved, or (ii) that there is an assurance that future results or
events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this
document. KS and its associates, their directors and/or employees may have positions in, and may effect transactions in securities
mentioned herein and may also perform or seek to perform broking, investment banking, advisory and other securities services for
companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“1OD”) regarding corporate governance is made
pursuant to the policy of the Office of the Securities and Exchange Commission. The survey of the 10D is based on the information of
companies listed on the Stock Exchange of Thailand and the Market of Alternative Investment disclosed to the public and able to be
accessed by a general public investor at The Thai Institute of Directors Association (I0OD). The result, therefore, is from the perspective
of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey
result may be changed after that date. KS does not confirm nor certify the accuracy of such survey result.
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Structured Notes and Derivative Warrants Disclaimer
KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants (“DWs”) on the underlying stocks listed below. Investors should
carefully read the details of the DWSs in the prospectus before making any investment decisions.

DWs Underlying: AAV, ADVANC, AMATA, AOT, AP, AWC, BAM, BANPU, BBL, BCH, BCP, BDMS, BEM, BGRIM, BH, BLA, BTS, CBG,
CENTEL, CHG, CK, COM7, CPALL, CPF, CPN, CRC, DELTA, DOHOME, EA, EGCO, ESSO, FORTH, GLOBAL, GPSC, GULF, GUNKUL,
HANA, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KCE, KEX, KKP, KTB, KTC, LH, MEGA, MINT, MTC, OR, OSP, PLANB, PSL, PTG,
PTT, PTTEP, PTTGC, RATCH, RCL, SAWAD, SCB, SCC, SCGP, SET50, SINGER, SIRI, SJWD, SPALI, SPRC, STA, STGT, TCAP,
THG, TIDLOR, TIPH, TISCO, TOP, TQM, TRUE, TTB, TU, VGI, WHA.
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