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SET 15udiudd Ia: mwmcﬂo sentiment UDN NOAIQHAU
ﬂhS’VTHuJUCIZ)TOCIO lagnuoAug1ArYUSIoU 1550 qQ
mnzjun AwUIq 2t |Uu51ryrmruu3n?umwsou Nazignud
munoTUn 1560 70 munseum\]oanuuosu 1540 70
la:uSIonU 1530 YQ AANQD downs|de 7NA

Js:Gudnfry A

AKNSYSIWUADIAY AN, I3VINSY Tcwooomdan a.n. +0.6%
ﬁ\mowmo muauwaoaoaomsowmuns\l||snﬂUmhn||a3
mm‘mmo 0UNGU PPl A.0. +1.6%YoY aunawmo

ECB Usuau au. 0.25% lay au. Sfwnuud oun 4.5% au. Nun
oun 4.75% Qu. Nuahnoan 4% 19uns3u Qu. ns\m 10 nA:
auamduds SanMsnd wsouauatyrywmaoawsmsau Qu.
PBOC Us:nAaa RRR 10unsvn 2 Tudd 0.25% mesm 7.4%
novNs:Quanwaaaviu Un.

WYY 10SguUSUAaSIMAUAINILTU 15 SU SUNASNISAQ
s1AMUIU-ATW QuasMauATInyas Juguliidulyurusu
U Kyuns: IagowdiunnosIruyeaduoonivIwENaUIN
suUn. s:y bond yield 10 U a: 3% a:naundiunvoaguniu
MU0 U A0 9TURY 4- 5% (U ThaiBMA s:4y0a10s0Q
IwuNSAINUSY Tay yield nw\wu mounusmwumuoou

. homsanvswmuoaunowu|2rouucuusTnn A.n. 66 10U
1N N.A. 66 BAINMSAY SU. THUTGIES uoumsidovingi
lanysNMWUINIUTUSUNAOKAYAANUZINSITOY

CRC 1059UIJQAD GO Wholesale §SNvfUgANAVAUATS:UU
AUNINTUSIANNYAY |uuﬁumnaumms ISIANQWANS:NUCD
9aAINNSSUI:TIINATUS:U: du 1tovandnwuidasiu Go
Wholesale 109y 4 d@nfud 2566

¢ 0o
nagnsn1savnu ot

UovussyINIAAINUIUOAI0RUINY:0 Downside 9711Q
la:JSudoogiunsou 1540-1600 70 TauliiSVKUUIN
qumom\lm\]uanooms||na\1uT9uw?JousvmaThu
na: swmuwuun ANsvAooyTus:augvA: IOUHUUNAU
WAWAU BNAYINTNISITAG) iPhonel5 aru:AADIAZ
IFsSugRWHMAAATYRGavaacWAUCKT oA Ruillo
Ansy la:nsus:guulouIgNISiiuIoy ECB nagnsavnu
llu:Un “Selective Buy”
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- D
IUISU - IUdAU 1540/1530 - 1550/1560
1,552 SET S'Z)\l"V'mIIS\RnU SaTUSUAYL SET uJuooaU'nn
AuThey-msiinav QOMA douls:au ISVgoNaU Iru:h
1,530 WlgnusSynadsu AsU. IBUFoU GatiFotugusing
12 isnludus:autng OSSR diudo
1,548 aanamMa
1,546
1,544 AatinaviAuauAy
QA10IUIN-D04U ]’ 245.14
1,542 U Yumdnwen i duc
ulgungSguia 11- amauuas uan.
1,540 12 N0, Juaus:gu ASW.
daisn SN
1,538 UIASNISISYaoU
1,536 I
1
1,534
8-Sep-23 11-Sep-23 12-Sep-23 13-Sep-23 14-Sep-23
(~3 2 _l
aoniUnavnu O

Weekly Portfolio : oy SET noviunseula:ii Downside 911Q ISVKUU
INTAWAOKSVIFVUONaoMsInavUTouIgZouSFUIalHU nagnsavnu
AU “Selective Buy” TuSURDURDIaWN:GD Gl

1) RURIKUN:AYNUS:U:NAN Iu:dn 8 RUIGUTU 4 oA KNSSU FuANa
2H66 nNAlsq:Aula HoH na: YoY 1aon PTT BCP KCE HANA BDMS BCH
AOT ERW

2) hum\]stnmoTomua\]ﬂ'vmuTauw|s\103uaeus'\7u1aThu FItU
i3onsns: ouma\]?feua huuno\nnuo 1AoN CPALL CPAXT HTC OSP

3) hum\JstnmoTomua\Jﬂonm iPhone15 130N COM7 SYNEX

Jru: I"IS g:NAaWIUUNS: UOS Z)\]HUI"IF\']OTOSUGJHHS numndsmgmsm
IOﬂUTﬂJn’O NS nUClOﬂﬁﬂ\]?IOﬂﬁﬂlﬂUClSﬂOﬂ\] fann ﬂﬂUUﬂ[U'JEJ (GLOBAI.)
ﬂﬁUﬂUI?IO (MTC SAWAD) ﬂﬂUU']USJUCI (SAT STANLY) ﬂﬂUIﬂSO\]OU (CBG
UC’IUI’]UU'\C’HHQ\]) SDUﬂ\]ﬂaUIﬂUOSIIﬁ OIS (CPF GFPT)

Daily focus s

KTB 366 nmarlsq:1dudu 22%YoY (NIl gudu) 1a: 2%QoQ (NIl
Av3U, ECL &v3U, opex Av3U) Bnvuey Valuation Qn Tauinsa PBY
0.6 1IN IRYUAU ROE 10% lla: PE 6.3 I &rSUT 2024 UuoNINTEN
UAWIAYNAUATUNMWAUNSWIANN318LNASAUN

f ¥ @ J @ |Innovestx ® @Innovestx

TOP Ansnau 3Q66TD Mudd Madruwanduwads:nouns 3n
AvsIMUNTURIVIUKUURTsaGonuadu Uavs1ARUSaUGIA:iOU
AUMIDAIKQUNITUGUSITHAZIUAUUADUALTGNIAD Tay TOP DUs:AU
nanwaluddunSOUAAUANUIAUMYRORINOIU
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B ST SET 1,545.14 9.83 0.64 40,568.46

SET50 947.35 6.11 0.65 23,076.65

NALWNUZY — Misinuzovdiausiuinulugavmavauiguing SET100 2,110.18 14.36 0.69 29,612.28

usinAzavingy SSET 968.32 10.50 1.10 2,735.77

AEONTS - ahujanigaalunds nae:dudregvreuidures >3l e L U Uit

SETCLMV 1,163.79 7.95 0.69 8,293.88

SETTHS| 992.25 5.95 0.60 25,040.39

SETWB 922.31 1.97 0.21 5,827.39

473.37 4.01 0.85 1,751.95

] _ asdmsvo-znvlwnmunauma\mu

INTIDIASUIN?

. (mumn)

13 n.9. Economic release: JP — gUSIAGLAIGOUA.A. ans 1,246 (3,637) (10,407) (145,605)
EU - agliwawanningaannssuidoun.n. &adou (%) 46.66 50.12 49.23 51.90
US - Gatismgusinaidioud.n., UsunnuthijuduauaavsiwdUank
TH - GatinouiFoliugiusinazevinyidoud.n. (415) (152) (1,253) 54236

14 n.y. Economic release: US - QIUSIMAWANIOOUA.A., YoaMUANIODUA.A., &adou (%) 8.61 7.68 793 8.41

FUDUAIOAIAGNISNISIINIUSWAUOHK
T . L Utyzrua

JP — QIUWALAONINDOAINNSSUIUAONYIQDUN.A.

1,123 2,270 1,678
Event: Us:3flu ECB
e _ _ dadou (%) 7.50 8.00 8.17 7.65
15 n.y. Economic release: CN - QaUWARAONIADOAINNSSY, goanUan,
O A S
EU - qansAnidoun.n. (1,259) 2,665 9,390 89,691
Aadou (%) 37.23 34.21 34.67 32.04

US - GIUwWAwAONINYOAIMNSSUIOOUA.A.

N1SFo-219ANSIYNANAUEAINUIDN S50 futures

- acynyn 14 n.9. WTD MTD YTD
nsinAauUTnogoN SET Index (dryeyy)
cvNd 23,579 15,714 (55,732) (186,195)

2,000 | (pts) PE Band anuu (7,570) (8,783) (6,516) 56,718
1800 4 0.0x S1wgoy (16,009) (6,931) 62,248 129,477
1,600 - 18.6x X . . o
o N1sFoyzovaFIdiuaaIawusuas

1,400 - 15.8x
1200 . 14.4x (@wunn) 14 n.9. WTD MTD YTD
s 13.0x =

IO 3,278 6,714 21,597 783,728
1,000 -

NY 3,084 8,283 31,709 782,408

800 T ans 193 (1,569) (10,112) 1,321

. X
f v @ ¢ @ Innovestx ® @Innovestx lnn(,vest
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drofinunwovaaraiavoirnisiuds:inainufdviloniaidula
163nuanfus:9:915 CRC FuUs: mmdamossnvmﬁ\l (28B)
noldnusud “GO Wholesale” douiiuavnu 2 niuau. Taodv
ihasusold 6-7 rijuau. Tudn 5 Um\mm 1IS1ANQ31WANS:NU
aogaannssur:natus:o: &u 1UovaIn CRC swnwuidasu
Go Wholesale 1oy 4 a1311ul 2566 uananiisadunirain
wans:nudoQaaInnssuIagius:auRaISnUSHISTanisialu
S:9:NA 1U2YAIN CRC 9:3919819157U Go Wholesale Tus:au
Jrunawnwnawgeaziviugadinnssunidulaogdoiliov
1S199AISNAY OUTPERFORM d11SU CRC CPAXT na: BJC

CRC 137ggaannssuAndvonisiuds:indalng CRC I00A28sM?
Thuzfxlu\nuumsmﬂxlmmsmUTo||usu i “Go Wholesale” nunau
anAIdhKLIY Ao 1) NAU HoReCa; 2) NAUGAUANDIMNS; 3) NAL
QIAUSNISOIMTS; lla: 4) naudIugounismoims Taglul 2566
CRC OIlwuasu Go Wholesale 91udu 4 @121 Tagv:daanan
ISN3UN 27 a.A. TughuASuASUNS NsuINW+ A@RNANTURBNTHUTU
IGouw.g. 1a:dnaavanallludngiia:saysiuiious.n. CRC v
1011008 U Go Wholesale 40-45 &1 (Icia:A1100UN0ANE
(NSA) N 5,000-7,000 as.u.) Nods:nAMgiuY 2571 AduRuAINU 2
rijuau. Tauduithadwswld 6-7 riduau. udn 5 Udwndh nagns
KanYov Go Wholesale Ao ﬁswus\luuma'r'v'rumsuwssn'vmoTUﬂ
nisiAuladoyAUAIASUASUKAINKANY (mxllﬂwoomummsaon
40% FovyoaY) SudundWA:aONTAINGUS:nouMsAdu3aIaun
mmsnﬂ\woﬁumTusUuuunmhumo\lTo IaAg A WFebulu
|so\1qmmwua $1A1 Go Wholesale @ JaSunisaluayuaINWay
InSowYoN Central Group NUs:NOUIUAIUFAULNISAT 110 IIKvTu
UsanAlngiia:Suauu $1uemsna 6,750 $1u iadsviisy 93 ik
uoNAINUIID Loyalty Platform NAWASNIIITINANAT 25 Aus1y
(20 Aus1wN Thel loyalty program Tuds:inAilng n1a: 4 Aus1y
fuiBvauw)

gaarnssuMAVAUAIQUINAUSINAIIUY B2B uANUNAUTR 151
YOI CRC mﬁoomhnssuma\lﬁumoUTnﬂusTnﬂ||uu B2B
|uo\mn|LJuomouaumThtynuTomalouTona i penetration rate
NN@Us: noumsswumdannuuo\nounnaiumsuunsommjuomxl
doldov omommaumoUTnﬂusTnﬂ||uu B2B JovUs:nAlngd
uam 2.6 &Auau. Tul 2565 (ODU penetration rate ovduAEvn
idus:uu 65%) CPAXT (mﬂssn'm\mmu 2532) |Uum|auszmynao
TagTuoazolussiia B2B UINNIT 2 IAUAU. (9%) la:U$uAT B2B
152 annfudsunAlng (ShuAaunaliny 96 @121 GoY NSA 5,000-
12,000 Q1S.U. lIA: ﬁoaouuomnummsaomoueomusaueun 30-
50% Na:37UAIUNAIAN 56 AN GdY NSA 80-5,000 AS.U.) ru Aul
2565 BJC (1Ndssiaiul 2562) Duoanganssivluidsuinsaluy
B2B (N3 2 WUAU. (0.1%) Na:0$IUAT B2B 14 aranfuus:nAlng
(S7u Big C Food Services lla: Big C Depot Q2Y NSA 600-1,600
as.u.) U Aul 2565 ouovdounaul sss growth Tugsfi® B2B
Jov CPAXT 13VINSINIgUs: noun1sANUANs1w3uNToldnis
3InS:AZONIS ToumuTcnaaU 2.9% cioU TuU 2559-2562 (IRYunu
AI0AYZONNAUR 0.5% dol) TauldsunisaliuayuyoazUnAw
HoReCa nmuTcan?Ju ha: 2.2% cioU Tul 2563-2564 (Rgufiv
AIAYZONNAURA -5.2% doU) TavTldSunsaduauuNgoaanuh
muauwnswumdanmmsou|Uumanv1nuwosnwsns.qu
IAsyyfivgovsyurala:gnAMUaunNiugovRINaaNIUNSNINSIIWS
s:unageninda-19

@ans:nus:9:dudisna AovdanWWANS:NUS:Y:912 1S1ANQ
Jwans:nudoaaanssulla: CRC fus:u:aum: u'nnmuoo\mu
nisiasiu Go Wholesclle 4 a191 (2% Yovsu B2B nxmuo
mhsumlauswoumon IWguTuaaia) Tud 2566 Tay CRC av
ihwoazuiaula 500 au. CRC SuAVITNE0021Y LASAU lIaU
aunuiul 2566 13AVIAU 1SIMANWANSNUCOYAANNSSUV:OY
Tus:GuRAIISNUSKISTaNTSTATUS:U:NA Tou’faauumwuawu
msamumajswu Go Wholqsole Tus.ouUwunawmgnm\l
gaamnssunidulnogaoiton 1sTeudINIsh CRC avidi
37U Go Wholesale 40-45 a121 Tul 2571 1@uidovifinig
mou’nnnmummds nounsAUANs wdudovtdinaiunisusu
sSAvNOURY: humamumenswumsu||uuTHU|2NsnmmJu wa
NISANITUNIUYOISIU Go Wholesale |Uu0'v'wmmynoou
Gamu CRC duithiidia:anaivyadununeiu 2 U nazicia:suinuu
fyaAunuUMYlU 4-5 U Kavnnidadhiduns

U‘D‘DUIHU\II’\R’\F\Q.] no ﬂﬁSIUﬂUUIIUﬁ\]TUﬂVﬁ\]UO oununﬂ\wu
NNIsvnaduiNuillo OOS'\OOHIUUHH\]?JU Az UTUU']US'VU"IHTKU

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 23F  24F 23F  24F
BJC Outperform 328 420 308 237 19.2 1.0 1.0
CPALL Outperform 640 780 234 342 272 19 1.8
CPAXT Outperform 355 420 196 399 33.2 13 12
CRC Outperform 41.0 480 184 30.8 262 35 33
GLOBAL Neutral 17.7 185 5.6 311 279 37 34
HMPRO  Outperform 134 160 221 263 234 68 6.1
Average 310 26.2 3.0 2.8

Source: InnovestX Research

fiSun QAdsI, CFA
dn3inshHmsavnudaisiiugudusannswe
0-2949-1004
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@hujanngnaalunds nds:lludoogwrouilurouiy

1IS1A103NTS 2QFY66 909 AEONTS 9 fluds QoQ (ECL anav)
naaaav YoY (ECL a\mu) |s1mo:nmsulumoao\nnsu'm'w Nt
n1lsgoyu AEONTS ulucmom\mau|UunouTUoouns\muumn
ulvuiuns:quiIAsuFROVSIUIA natuzru:idesnufiadasunsy
naduenuiasnIsiAkin$aiSouzov sun. na:nisngoylsu
|mu5c1$1'v'wiuchﬁ'm‘s'uGcnsmsc'mg 1IS19vAVISNAGY NEUTRAL
drSu AEONTS dogsantirnuigndsSuaaavean 180 uan 4
177 van

wS32 2QFY66: mu'mnnunaoidna:) IS11F03rTsgou AEONTS
m’mmﬁoTUuaoTu 1QFY66 l1AaR: ulum 35% QoQ Tu 2GFY66
(0.9.-8.0.) ICG9:A0AV 8% YoY & 835 Au. nuumalnvu QoQ 1s71MA
37: 1) ECL 9:40aV 3ru:A NPL 2:ududuagivdaition 2) fnls
IBNUOYINNISIY NPL 3) szooomuuanS'o aglus:aunsvad
IWs: nnoos\ﬂou NIM naoaqou|Uumammnounum\1msmun
ﬂ\mu na: 4) AEglumsantuviur:ogius:aunsyad aru: AIdo
IRYU YoY 1S71AN037: 1) ECL :10UZU 2) szooomuuans'v aQav
(NIM agav) ia: 3) miganglunisaitiuviun: ﬁ\mu

Jsuus:untunisnisidulazevauidoanan 1saUsuls:uinunis
msmuicmouﬁumeu FY2566 309 AEONTS AQavIN 6% & 5%
doa: nouuTUuwmsThaumaﬂouumﬂanmu\]oommjuTu THFY66
|wosuuanunmmwﬁunswsjﬁlﬁounoam AEONTS TaUSu&adou
Auide TUUuﬁumouosmsoomnau TauUdadounisidaudas
Insdafuanuru: ﬁunjonuuouuaoau (adougids:AuIGuiiudu
ﬁ\wu) |swmc131ﬁumouosmsom 16ula 5% (INnuidizey
AEONITS) a:AuFodouynnad:iaula 5% (Cﬂﬂ:)']IU"I?JO\] AEONTS N
8-10%) AEONTS wIleUdadousmsauFosun:Tousnoudiu
3QFY66 Toao‘ulﬂwmuﬁudo 1 Wuau. Tul FY2566 1S1ANQ51N1S
iGuladovaulzos: mmaummmanuoua 6% Tul FY2567 na:u
FY2568 1WSA: nnoos\ﬂoUmsm|uuuTumUmsThﬂu|2Iaozn\1
sumoqounmdusssu (Dwalguvauidouu.A. 2567) llA:NNSAKUQ
Ms:hticios1id (Jwalduuaul 2568)

AEONTS (NEUTRAL)

£

simawdaveliugau 177 uan

USuUs:urtums credit cost 1BUBU 1SIUSUUSILICUNS credit
cost U FY2566 1GUBU 20 bps § 8.2% (+35 bps) IlUOﬂ nou
IAsugAsAdudIIIN3IAANA: ArUNWAUNSWIRIFOUNOYAY
ogcoItoulU 2GFY66 159111031 credit cost 7 ADU" AQAY 5
bps TuU FY2567 1a:d FY2568 AtunwAUNSWgYou AEONTS A:
135Uwans:NUAINNISNEEYUSUITUSAS1UIUchdHSUTaS
1InSQOIN 5% Tul 2566 d 8% TuU 2567 I1a: 10% TuU 2568 Iici
unv:Idsuds Tamu'v*muTUuwaumvwaumao\lsvma

NIM 1wFrylisunadu |swmoo'16unum\1msRluﬁﬂ\lé]u 40 bps
2:rTE NIM HOG2aY 84 bos TuT FY2566 dSUT FY2567 157
A1031 NIM 2:TdSuwans: numnuommuTUumnantymhu
oSy (Iwaoniuunnaiuduunu 5 U) mhsuanhunuswio
oy (s9ldlifiu 10,000 uIndaitioudnSuuLUIUN) Toucmuo
1Gou.g. 2567 10uduld anhunmsoummsms||nhU|sos\w~
TosumxlmonTums|Uauuaum0huwoaum|0unuuus g:0a
(term loan) nla: AadasaonGulUIAU 15% ol (IRgunudas
Iwau 25%) ToumhuoThmsmoums Uaaunglu 5 U AEONTS
uﬂoﬁouaumomuunﬂaoun 47% tu 1QFY66 lIa:NA12WSEND
aumanUaau’rhnuanhunuszoTumu 10,000 unnaoidoulu
&addu ~5%

AVISN@Y NEUTRAL nausuus:urrunasnalsia:sinthnung
aaav 1stUSuUs:urrunisnnisU FY2566 11a:U FY2567 3oy
AEONTS acavUa: 8% nan« INavnMsUsSuUs:uinums credit
cost 1GUIU GudiuisTAuUSUSIAITNKUIAQAYRIN 180 UIN a
177 unn (PBV 1.65 1NN Nia: PE 13.1 1N & mSul FY2567)

L‘I'v'wlawnmnry 1) rmu|awmunmmwﬁunswumnmsuJu
mmmﬂsuvnvnTunon\] 2) ADWIALIAU NIM mnaosmanluu
nq\mu na: 3) nowumwmunghmumnmosmsaohunsolsau
Jov sun.

fadu Aagdus, CFA
In3inshnmsavnudaisiiugudusannsws
0-2949-1003

kittima.sattayapan@scb.co.th
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asUdolunazavds:ina

AsUdoiAsugivna:aanadvds:ing

IAsYgNAlan (1) ahsvlmuuaomdana\mmmcﬂumeua A. NS:NSOVWNUIIARSFIUaIWYN goamMUANITILAU 0.6% TuiGou
a.n. ﬁ\]ﬂD']ﬂUﬂDlﬂS'] KAQNTUIU 0.2% Ns:AU 0.5% TuiGoun.n. UoomUanTosuus\lhuu'nnuoomumuumu
amuusm§u1uu InuRsIMUTULNIUMUaaaTan KnTusaugeanysnuud thilu SaqRoas 1a:oms goa
AUANIUIUITYN 0.1% TuiGoua.n. ans:Au 0.7% TuiGeun.a. - dulwindan (14 n.g. 66)

O anS7wudal PPl +1.6% 1G0UA.A. mn:nmomsru NS:NSOVIISWIUAKSFITIWYGFTUSINGWAQ (PPI) Fudu
ansoo|\1qulo'ﬂnmsTa'meJa\1mmao Us:iidioua.n. AU G PP MDTU 3 ausounuaommsua wAWU USudoau
1.6%YoY TuiGioua.n. AUN3AUNSIAS1EANONSNIRS:AU 1.2% doudad PPl lugnu FNTUGUSOUKHUIQOMISIA:
WAWNU USUADIU 2.2%YoY TuIGouA.A. AoanADNAUAIAIAMANMSNUZONUN3INSTK - dulwindan (14 n.v. 66)

O nuurizd@suds:nArU RRR Ns: QuIASYYNY umaws\lu suMsSNANIUUS:MAAAEaAOUNMSAUAISOVIOV
SUNAISWICUZY (RRR) IdoITuanwAADNIUS:UU FuTuAWWINIIANAQZONSLNANSNANAYNS: mumquuoom\]
IASYIAY AT suIMISNAWIUUSUAQ RRR Tudasn 0.25% A nSuamuunsiunniiky Tage: DwatvAulEAwIGSUR
15 n.y. UnDuamuumsmunumsnumsouoqn&ou 5% ogllAd Lasmsaunadiioidumsusuaa RRR 10unsSuA
2 Tudu KavainnsunMsnawIuUs:NIAUSUAQ RRR Tudaisa 0.25% Tuidioul.n. - SulWinoan (14 n.g. 66)

< ECB Us: NABUCDNITY 0.25% awAIa sunmMsnawyisy (ECB) DuG@usuIusasiooniDy 0. 25% Tumsus:qu
Suticunismanisnizevaana Tomdumsdsuauoosmomuu|Uuns\1n 10 Gadenu msUsuauoosmonluu
aunand fwruaTnoo_smon|UU|\1uohnoooaas.ou 4.00% 3rURSASI00NITYNUROYRS:AU 4.75% doUSAST
ooniUuSTWuugogns:au 4.50% - SulWindan (14 n.y. 66)

aalanu (1) ooamsahsvna\lmluomsunuanamunan q TunmisFonuRaaiausassaruastovesniusSuwnkaua (14
n.9.) hﬂ\lﬂhS’VIUOI&JU?JOUHIHSU’VH’OI’]II?J\]IIﬂS\] aon*ﬂnomomomsma"nsuwmsnm\lﬂhsv (1Wa) 91v9:Avdas
ooniduRs: ouﬁmduommumoﬁnol\]umlo AU aaliooaas 21\1|Uuo?fuacmawu|ﬂaouTm?Ja\loaamswolnuunu
ananNunan 6 anaTum N$INU 1TUZU 0.58% Nc:Rs:GU 105.3816 ooamsahsv||?J\1m|uo|n0unuws\maoﬂ As:Gu
0.8962 Wsvn ns:Au 0.8934 wWsurfuduws (13 n.g.) ||aJm\]mluomqunuTnsuwaomu As:duU 11.2022 TAsun
NSs:QU 11. 1379 TAsun ||doeams'ah§'vo'ouma\1|Go|ﬁuuﬁU|GU|Uu NS:QU 147.4410 19U NS:QU 147.4500
19U lIAs ooum|uo|n0unuooamsnnu1m As:AU 1.3509 aoaaSIALNIOT INS:AU 1.3564 aoaasiALION douy
Tsooumauluolnuunuooams As:GU 1.0636 aoaans INs:GU 1.0732 QoaaSIUdUWS Iru: ARuloudsoumay
I0:As:GU 1.2402 aoaas 9NS:GU 1.2486 aoaas - BUTWIAJAR (15 N.9. 66)

duainantun O ﬂtytmmuuouoﬁmmnzjﬁ (WTI) omouauosndowuau?uouumhauo (14 n.g) Manan: muaumuos Aau 90
oaamquuns\]||snuucm||o|oouw g. 2565 usuudliuaumudhiuduastuaanalan Al atytmuwuuou WTI
Awusuidoua.n. ITUIU 1.64 0oaAS Ko 1.85% Jan 90.16 00aMS/UIsIsa 21\1|Uus~oquauaouum\1nqaun 7
w.g. 2565 Adudryryunduduiusuri (BRENT) dvuouidouw.y. WU 1.82 aoaals hse 1.98% Uan 93.70
aoaans/usisa udus:aulagudatuaunadun 15 w.e. 2565 - dulwindan (15 n.y. 66)

(1) ﬁ[‘gfy']ni)ﬂﬂﬁmﬁ']ou:)ﬂOSﬂUOUZ)ﬂIlUU\]IﬁﬂUOUTUDUUJ[]hﬁUO (14 n. U) IUO\]’NﬂﬂWSII?J\]ﬂW?JE)\]OOﬁﬂ'\SIIﬁ NS
LU\]?JU?JO\]E)C]SWGJHC]OUIInULUuSUC]SS’UU'\ﬁﬁhS’VIUUJ’?’OUHOOUOGWO nvd ﬁtyfy'\nO\IHWC\ﬁWO COMEX (Commodl'ry
Exchonge) dvuouldous.n. IUJU?JU 30 13Ud K80 0.02% UOI’] 1,932.80 aoaans/ooud - dulwindan (15 n.g. 66)

aanaAu O aztiaolhudoaiarutovesnlaujaund 300 90luduwnAaud (14 n.o.) navansgIdaiuudoyalAsugian
1FINSVIRUAQ ?mmThuna\mummUnmunuaamuanuma IFISYINYNANDY IA:IVAYAIANISTUSISUINISNATY
ansy (wa) 4 Tuusu3udasiaeniSelunsus: JUAUOHKUN Iru:RRUOTSU Toadvd (Arm Holdings) Fuluussn
oonuuuaUTumsoaa\moquuu\m nsJ wxl?JuTumsaomuounsnTucrmo Nasdaq oaumasoommssumahuado
A 34 ,907.11 7Q IDUIU 331.58 0 HSO +0.96%, (ati S&P500 UaR 4,505.10 Y0 ITUIU 37.66 90 K80 +0.84% lia:
O3l Nasdaq Uan 13,926.05 90 IUIU 112.47 30 K30 +0.81% - ulwinoars (15 n.y. 66)

msugﬁ'ﬂnu UOUCIUﬁC\ 10 UI.U\]IICI. 3% nOOUCIUﬂUS'VU"IﬁlI.UU "IuNAA" Juouadad 10 U LU\]IICI‘ 3% a:fiounduMNOA
?Il.Ul.Uﬁ']UTHUILUU HD\]ODIH?JUUUIIO 4- 5% ns: nUClOIﬁﬂUSIT]lU du "Tnutiduie” ¥ UOﬁWOSOOII&JUﬂWSﬂI\]US’V wsou
St UOOS']&JHOOUIIHUHUJ\]?JU n'lC'IUI’lUS'VILUUO’IUODEJ IIOIUOU\]ﬂﬂﬂD’IﬂI\]UC’I']\]US INFI - NSVINWSSAY (15 N.Y. 66)

(1) oauwauuauuauannm uK3ngnAgHoNsAINY |LJO|mummamsofmaumwmouumusTnmoou A.n.66 0N
oaunowumouumusTnnnnswmsdsuoaoau KAYNIGOU N.A.66 nUsumaoa\nUuns\lusnTusou 14 160U lay
oaumwumouuwusTnmoou A.n. 66 ogn 56.9 |wu'nn 55.6 Tuiiou n.n.66, oaumwumouuTuU'o'vuuoun 417
ILUU'V’m 40.7, oaunowumouu?uoumo ogh 64.2 ITUAIN 62. 8 ¥ru: noaunowumouumv:mumsuvn'ﬂoasau ogh
51.6 1HUN 50.3, ozrun:numouumuonuTomam\num ogA 53.9 1GUNN 52.7 liA: SutinouiFoluinuanusold
Tuounna ogn 65.2 ILUAIN 63.9 - Thusy (15 N.Y. 66)

4 53 Souul 67' 210qAITUNAUA. SUN.AUBNKU-INNINUGANA "IASUIN' GuFIA:US:3U 4 KUDBNIU GO
ANUNISNIIASWYEAY IAN:NSOUIUT 2567 JUINU 3.48 AIUATU 10QAITU 1 IAUAIU ITUNSOU duRUTEIY
yuUs:neu 1.3 IAUAIULIN SUSI99Y IBUIBUANUUTEUIESTIUNA SUN.AUBNKTINN3W-IRNRUSARAIUUAIUKG -
NSVINWSSH® (15 N.9. 66)
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AsUdroiAsugivna:aaaluds:ina (¢o)

SET

COCOCO

CRC

DITTO

KBANK

KTC

KTMS

MINT

PSTC

READY

SPVI

TOP

@ SET Uan 1,545.14 30 100U 9.83 70 (+0.64%) YaA1FOYIY 40,568.46 AULIN MSTFONYAU GFUUSUADIU
awnonA Tagdatnnqaduda 1,547.71 90 mMyacndan 1,532.48 qa - SulWindar (14 n.g. 66)

¢> COCOCO uoAaTMHhny "as.2s3cuu Fuluindyd” auaszjmossnfommlmu wSoudauthsrwldlila 30% N§SN
thw:wsd ndulasuna 3/2566 Tmoomuoomosnlwuau U’ll.UU’V'lUIIﬂS\] gavoonlUuinnoi 90 Us: InARDTAN - AU
KU (15 N.Y. 66)

& aaroAavinoyaal 3 Auduuin $ouisy InulkegAuan 15unsa Sina nosUaisdu aunuln ASuAANY Ay
'In Toalgaa" anunTﬂsmmmoma\m\mmu 5 Uida 50 a121 yuavnu 20,000 Auuin Fuiuesy wlinwisalues
SouaswmsiGUTa TUidenusRannsiusou — NSVINWSSAY (15 N.Y. 66)

& "Token" Ins:idqoUSUTNIAUGANAIGONSAYNU "RealX" ANANS:QUNUASU 2.4 WuAuuIn 103guidadainiau
a3ha Ilonisavnuiumsuauinsaazov DITTO Aul 2567 Suinsudnisavnuiuadunswdaanaluia — AUARU (15
N.9. 66)

& "sumsnansing” USulwurkuldniaasweaniisuinnaisigld Kusnagiussiaaivds:na 10U 13uauiu-
aulatidy' MniAsygnfauiaidu Avidhauiedtla 5-7% dou 1Sudioa’ unu:ﬂuuaoau nuThmnm 3.25% I
InsGanoad o1aundNTHUIY 1IKQ M:IASYINAINY-TANNaAU - NSUINWSSAA (15 N.Y. 66)

& “umsns\ﬂna rnso KTC uuT'woouosmsaoU 66 |ouToTcm\1 10% aounwouwuoaaouuos~1 uuT'vnuTooa
s:Aueh 1.2% AounudTiursASUKATA: a\m:nns\msn MANUSU 7.4 WUAUUIN 10U 4.4% muaTsTaoaluouonU
- 910RU (15 N.Y. 66)

& KTMS adnvugonauaswisuwnuwaatholaifuy Swindvwaailu 3 1Mdd 1a: 2.7 dAuinaaou TnoiRiui
wosaiiy 350 Auuin Jnidhdusigldn:a 500 Auuin @aa1dn 50 1Ky Uinseviainuu 290 1nSovnuiu 3 U -
AURU (15 N.Y. 66)

& "HONDSSTU" SUD. noviRyd Furasmswssan huuunno\nnsofvumunw\nzninvzrou 3 |oouaomuao\10nswo 4.1-
4.4 FUAU ITU3U 30% GUUSLNCULNAOVIRUICNGIRNTINUAVT 2566 1I0: 28 AuAU ASNSITGNTS1D 2.38 AU
Auuin AU MINT nuSuuTuIWSI KyugoaIDVRoIWNWN 169TTSVISUSOVSUNIT 33 IIKY llazKovlnifiou
6,000 Koy Tuds:InAlng - AUAU (15 N.Y. 66)

0 PSTC duuSBngoy Biggas FNU'IUHQ.Jfy’l’?’l\]’VOH’lTﬂS\]ﬂ'lSﬁ\]nUﬂOﬁSW\]ﬁﬂWU’V’IUﬂ’IUSSSUU’IOUJSOU’VOH’I
I?IOILU?N NG THﬁJﬁJﬁOSﬂUUO EV anTmymmu win "oy uu” UUT'VU@OZJ']UH’]ZIUUIOUTO 30% - nunu (15
N.9Y. 66)

& "Token" Ins:idqoUSUTNIAUGANAIGONSAYNU "RealX" ANANS:aUNUASU 2.4 WuAuuin 103guidadainiau
a3ha Ilonisavnuiumsuauinsaadov DITTO Aul 2567 Suinsudnisavnuiudunswdgasnaluia — AUARU (15
N.9. 66)

& spvl In3uuidawsoolnasToluu 15 Sull IFons: nlaaousSunauanAlsloudnounu Yodnsgldiins:dhAuniu
Tasuna 4/2566 avAryryruuoany 9 1doudala Gutwaviula 10% SNYLIYFIWANUANY WovINSUAINATUTAT
agU — AURU (15 N.Y. 66)

TOP uoonsudna\no\]suswmuwuuuo. 90 09AAISAOUNSISA unummsnauw\muu ouwuauwuuua\]uns\] IFISUFNR
Tuds:inAd msno\nnaohuu IGUKUNAYNU 1,077 AIU0AANSAKST O IWU Aouanumsnithijusonanagiia
TUDdhuUSoTHAIDY ﬁ'lﬁOTUUJUﬂS']UU']UUﬂ\]Tun 1A 1A:196N — NUAU (15 N.Y. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

Chg (pts) 1D WTD MTD 23F 24F 24F 23F 23F 24F
S&P 500 Amt™ 4,505 37.66 0.8 11 0. 17.3 203 18.3 ©.7) 10 4.0 37 18.0 18.6
Euro Stoxx 600 m—mr" 461 6.92 15 14 0.6 85 12.8 121 2.6 5.6 18 17 134 133
Japan s 33,168 46158 14 17 17 271 215 185 7.7 16.3 19 17 8.6 9.4
Hang Seng N 18,048 38.70 0.2 ©8) (8 (8.8) 9.1 83 73 9.7 1.0 0.9 10.8 1.0
MSCI Asia x J T e 623 448 0.7 0.5 0.1 0.6 14.6 12.0 (48) 218 15 14 9.9 1.1
Philippines o 6,208 59.22 1.0 ©0.2) 05 (5.5) 14 10.3 16.1 1.0 13 12 n7 15
Indonesia ™ 6,959 23.86 0.3 0.5 0.1 1.6 47 4.0 220.7 175 19 17 407 435
Malaysia - 1,450 396) (03) (04 (02 [€X)) 14.5 131 52 10.9 13 12 9.0 9.5
Thailand el 1,545 9.83 0.6 (0.1 (1.3) (7.4) 175 15.1 (30) 157 15 15 84 9.7
Asean 4 - simple avg. 0.4 (0.)  (0.2) (3.6) 120  10.6 59.7 13.8 1.5 1.4 17.4 18.5
China A 3127 3.48 0.1 03 0.2 12 1.3 9.9 18.8 14.7 12 11 1.0 1.6
India M 67,519 52.01 0.1 14 41 1.0 220 182 215 207 31 2.7 137 14.0
Singapore P 3,250 30.58 1.0 13 05 0.1 10.6 10.3 208 27 11 1.0 10.0 10.0
Taiwan — 16,808 226.05 14 14 1.0 18.9 184 15.0 (329) 225 22 20 1.9 135
Korea — 2,573 3819 15 1.0 0.7 15.0 15.0 9.7 (249) 537 0.9 0.8 6.1 85
Others 0.8 1.1 1.3 9.2 15.5 12.6 0.7 229 1.7 1.5 10.5 1.5

N1SINABUIMISIINAUQAAINNSSUIDNAAIQARUNITNIA

Price performance (%) * Banking
14-Sep Wow MoM YTD Transportation
Banking 0.69 054  (085)  (0.26) Teecommunications
Chemicals 0.12 0.21) (1.74) 0.78
Construction Mat. 0.46 (0.35)  (0.20) 13.79 Construction Mat.
Consumer Products (013) 012) (4.93) (9.38) Oil, Gas & Coal
Health Care 0.03 0.12) (0.14) (0.43) Chemicals
Oil, Gas & Coal 023 018 059  (208) Hedlth Care
Real Estate 0.19) 1.62) (755) (1899 L rer staples
Retail - Consumer Staples (0.13) 0.12) (4.93) (9.38)
Telecommunications 0.66 0.88 1.60 5.56 Consumer Products
Transportation 0.67 079 1.31) (2.95) Real Estate | ' '
0.0 0.5 10

B Regional * Thailand 0.5

* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN

15

n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY

Price performance (%) IcT
14-Sep Wow MTD YTD Petrochemicals
Banking 0.80 (0.06) (1.40) 420 Food & Beverage
Commerce (0.08) (0.85) (1.90) (9.23) mai
Construction Materials 0.64 (115) (212) (12.75) Banking
Energy & Utilities 0.29 (114) (1.39) (13.53) SET50
Food & Beverage 0.87 0.69 (0.85) (7.93) Construction Materials
Health Care (0.05) 0.06 (0.73) (1.63) SET
CT 1.31 199 125 2.74) Property
Petrochemicals 114 (1.70) (4.58) (26.01) Transportation
Property 047 (1.30) (1.90) (10.40) Energy & Utilities
Transportation 043 (0.03) (0.97) (7.73) Health Care
SET 0.64 0.34) (133) (7.40) Commerce | ' ' ' ' '
0.0 0.2 04 0.6 08 1.0

SET50 0.65 (017) (1.03) (5.76) ©2) 2 14
MAI 0.85 (153) an) (18.97) (% Change 1 dou)
garhmsaaa‘w 10 auau SIAMIWUIU 10 duQu sIAaQAav 10 suqu
Stock Price Value Chg @Stock Price Value Chg fiStock Price Value Chg
(BY) (Btmn) (%) (BY) (Btmn) (%) (BY) (Btmn) (%)
COCOCO 7.90 3,080.30 4364 COCOCO 7.90 3,080.21 4364 NATION 0.08 0.02 M
PTTEP 167.00 1,770.31 - AE 174 31.59 1226 EMC 010 0.03 (9.09)
KBANK 131,00 1,600.14 195 TFI 012 0.02 9.09 CRANE 149 27.79 (7.75)
EA 58.50 128446 (043) INGRS 076 15.72 857 TSTE 9.20 0.07 (612)
DELTA 108.00 1,142.04 189 SINGER 14.50 44716 821 KPNPF 3.90 0.20 (534)
BANPU 7.90 114842 (0.63) GABLE 505 2526 745 EVER 018 015 (5.26)
scB 114.50 94160 044 SGC 202 6235 745 NEP 0.20 0.01 (4.76)
TRUE 7.25 805.89 284 WAVE 019 301 556 GEL 0.21 0.21 (4.55)
TOP 4925 805.33 314 CHAYO 7.60 31.03 556 UV 238 582 (4.03)
PTT 34.75 800.59 - CHASE 234 20.62 541 SVT 2.64 7.58 (3.65)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
14-Sep-23 35 63 ) ) 668 (279)
13-Sep-23 (42) (15) ®) 15 (50) (276) (89 Q)
12-Sep-23 2) 37 an ® 6 (40) 233 331
11-Sep-23 73) 58 ® ) (42) 177 (457) 29)
8-Sep-23 61 72) ) 7 3 12) (498) 3o (5.782)
Weekly
wTD (102) (30) (34) 3 (94) 139) 354 (647) (5,782)
8-Sep-23 (167 (105) (63) ) (54) (884) (1397 19 (5.782)
1-Sep-23 (150) (105) (143) (25) 39 764 (54) 496 3,638
25-Aug-23 34 a77) (30) (33) (75) 3 34 292 (4123)
18-Aug-23 (122) (222) an 12 1) 992 (2.250) (520) (5.095)
Monthly
MTD (293) (102) 197) 18) (148) (809) 1,231) (513) (2,143)
Aug-23 (443) (1.319) (131) 31 (m) 1726 (4.549) (570) (8,070)
Jul-23 (361) 182 334 313 36) 4140 (2.994) 627 5,096
Jun-23 (263) (293) 97 291 (16) 6,717 625 (1,256) 15,211
YTD (4,079) (149) (462) (603) (308) 16,223 2,474 7,489 41,767
goaFowdNSs1wSugavinavnudwdiuds:inaing
1,246 Equity SETS50 futures Bond
l (Btmn) (Contract) (Btmn)* (Btmn)
P r T T T T T T T T T
£ 14-Sep-23 1,246 23579 4455 193
O (1,038) (432) Weekly
Wl 5% (740)  (850) 772) (1510) WTD (3.637) 15,714 2,991 (1,569)
’ (2183) 8-Sep-23 (5.733) (74172) (14,006) (7.372)
’ (2,601 1-Sep-23 (5.263) 11,406 2,268 (5.867)
25-Aug-23 1,204 36,045 6,930 5,065
17361 23579 18-Aug-23 (4,305) (60,382) 277 (9,383)
o Y ’ Monthly
o 537 l MTD (10,407) (55,732) (10,496) (10,112)
2 [ T T T T T T T T T Aug-23 (15.449) (66,806) (12,260) (36,941)
" (6092 (3.607) Jul-23 (12,609) 129,221 24226 32,945
(14,697) (19.071) 21619 Jun-23 (9,102) 7487 1,651 (9,455)
(34,849) ’ Quarterly
QTD (38,465) 6,683 1,471 (14,108)
1,238 1,095 381 193 2023 (50,263) (85,648) (15,901 (7,364)
r T T T T T T T T T 1 1Q23 (56.876) (107,230) (22,225) 22,792
ol (1170) (1516) (g5 (.21 (932) 4Q22 52,459 106,759 21545 105,445
s (2.825) (5360 3022 37,606 1819 715 707)
o ' YTD (145,605) (186,195) (36,655) 1,321
e ¢ & & g & & g & % 2022 202,694 80,374 17,729 213,107
@ 9@ 9 9 9@ 9 ¢ 9@ ¢ 9 2021 (48,578) 3,894 1195 212,522
- ~ [to) Nl ~ © = s a) =
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
. 1100 - oy [ 340
80,000 (Foreign Accumulate - Btmn) (SET Index)[ 1800 ®ts) )
60,000 F 1750
40,000 | 1,050 L 300
20,000 1700
0 - 1,650 1,000 ¥
(20,000) - 1600
(40,000) - 1550 950 1
(Zg’ggg) - 1500 oo | 180
(80,000) C——JForeign Accumulate (1Year) e SET50 Index (LHS)
(100,000) e SET Index 1450 % Foreign Ownership (RHS)
(120,000) L 1400 850 T T T T T T T T T T T T 14.0
N N N N M MM oM oM oMoMm oM M § & § §8 8 &8 & & & & 2% 8 8
doQoq g g g g g gog o qoq & P
F8:4388 293323
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BDMS 24.25 957 261 BH 3155 (1.34) (349) PTTEP 805 SCB (180)
BBL 2813 0.98 164  CPALL 2919 (3.72) (238) DELTA 294 AOT (150)
KBANK 4086 081 106  BH 3155 (1.34) (349) KBANK 270 BBL (98)
PTTEP 12.99 0.44 74 CPN 2140 (213) (142) HANA 166 SABUY (90)
PTT 7.99 171 59 LH 1374 (16.99) (140) TRUE 128 PTTGC 72)
TISCO 4447 049 49 VL 70.77 D) (109) TIDLOR 90 EA n
HMPRO 15.09 281 38 SCB 19.50 0.87) (99) BDMS 77 RATCH (70)
com7 6.01 0.96 30  BANPU 956 (12.13) (96) TOP 76 SPRC (63)
BCH 540 151 29 PTTGC 11.01 (2.65) (93) GPSC 69 SCC (57)
AP 23.71 2.24 27 KB 1137 (4.58) (88) WHA 64 CRC (53)
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

aytiFsandA
simua 14 n.9. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 12.82 (4.90) (1097) (221) (50.99) (40.84)
Europe CDS (bps) 69.267 (132) (2.70) (3.67) (37.86) (21.35)
LIBOR OIS Spread (bps) 0.25624 035 0.73 1.04 19.70 9.33
TED Spread (bps) 0.2104 (122) (1.98) 2.02) (10.77) (21.40)
Sasuanivagu:
Dollar Index 105.35 056 029 208 (3.90) 179
anSgaoaas/uin 35.73 0.17 042 150 2.47) 358
gls/anSgooaans 1.06 (0.80) (0.50) (239) 6.69 (0.56)
ansSyooams/vurgdu 147.46 0.06 013 1.30 3.02 1247
asansKl: (IVABUIUAY basis points)
Sas1dwdvdiustasSyuaing 2 U 249% 0.29) 1018 22.94 83.72 85.94
Sas1gwddiustassyuiaing 10 U 297% 6.11) 6.68 3315 15.47 3310
Sas1owdvdiusUasSyuaansy 2 U 5.01% 464 8.34 7.83 120.86 57.73
Sas1dwdulustassyuaansy 10 U 429% 5.57 6.00 812 86.46 4134
AuAInANtuzi:
CRB Index 55198 023 0.07 032 (3.46) (0.50)
navAIiNY (Qoaa1ScoooUs) 1,909.79 010 (0.48) 047 12.67 473
rjwmsna"u (coaaSaoUNSISA) 11.08 (3.82) 1.92 (10.28) 21839 512
iiduaanaqiu (coaanscousisa) 9218 017) 145 (6.70) 1.25) 19.42
dhiiuaanatiovesn (aoaansdounsisa) 90.53 227 421 11.78 232 86.89
AS20NIBO (90) 1,340.00 3.88 17.44 14.92 (15.99) (11.55)
daswwaaounnuwusuas 10 U dovingna:arnsy wadwsascwansuinudusUas 10 U dovingna:ansy
50 7 (o ts
45 - 2 TH GB10Y 00 &, ! ! ! ! ! ! ! ! ! !
0.2)
4.0 -
35 W Sl +2SD = -063
0.6) {0
3.0 1 Eo.e; | +1SD=-086
25 —_ —
2.0 A UST 10Y 1.0) M WA A\ Avg = -11
15 4 (12) -
1.0 (1.4) 4 -1SD=-133
05 1 461 -2SD=-157
0.0 . . . . . . T T T T T ! 1.8) -
SasmaniJagu THB/USD nisindsulhozavdasinaniJasutuginindoaaaans dso
40.0 7 (THB/USD) South Korean Won ]
+2SD=3769 Taiwan Dollar )
38.0 ) ) E
F1SD = 36.36 Indonesian Rupiah |
360 A Japanese Yen 1
’ Avg = 35.03 Hong Kong Dollar
340 | Philippines Peso :
1SD =337 Malaysian Ringgit 1
320 | P— Indian Rupee i
T4 Offshore Deliverable CNY
50,0 | _ Thai Baht ]
Singapore Dollar
28.0 i i i i i i i i i i i : China Renminbi ' : : ] ‘ ‘ ‘ '
&8 § § § 8 & 8 & & & & &8 W (0.3) (0.2) (0.7) 0.0 01 02 03 04
$ © 3 8 § 8 5 & 3 5 3 9 8 9
» o b4 [a > w > < = S - Z %) (% Change 1day)
novA uudu Brent
(US$/Troy ounce) 130 4 (US$/bbl)
2,200 A 120 +2SD=115.97
2100 - +2SD = 2095.86
g 110 -
2000 - +1SD = 198353 100 4 +1SD = 97.94
1,900 - Avg =1871.2 90 1 Avg =799
1,800 80
1,700 - -1SD=1758.88 701 -1SD = 6187
1,600 - 60 1
-2SD = 164655 50 1 -2SD = 4384
1,500 - 40 4
1,400 T T T T T T T T T T T d 30 T T T T T T T T T T T T
Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price

14-Sep-23 in 3Q23 in'23
CRB Index 551.98 02) 555.47 16 (4.0) 592.61 1066 55111 (70)  Doily

Energy Prices

Crude Oil - Dubai (US$/bbl) 94.53 36 8519 97 (13.2) 97.10 4101 80,51 a7y Daily
Brent Crude (US$/bbl) 95.05 41 8487 84 (156) 101.22 4368 8125  (197)  Daily
West Texas Int. Cushing (US$/bbl) 90.16 30 8036 92 (20 9454 3891 7647 (191)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 99.33 34 88.49 95 (2.1 10755 4975 84.81 @) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.7 73 273 25 (477) 464 6596 290  (375)  Daily
Coal Price NEX (US$/MT) 160.54 07 144,63 13) (66.1) 36493 16391 266.64 928  Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 123.71 51 109.96 204 7.7) 12847 68.59 101.93 (20.7) Daily
Gas Oil - Dubai (US$/bbl) 29.8 10.0 24.77 812 (30.1) 3137 327.29 24 (31.7) Daily
Gasoline, 92 RON Spot (US$/bbl) 103.60 6.0 96.24 54 (6.8) 109.73 4314 9287 (15.4) Daily
Gasoline - Dubai (US$/bbl) 9.07 398 11.05 24 17.0 12,63 62.02 12.35 Q2 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 82.26 36 7635 (16.4) 48 79.55 2919 68.41 (14.0) Daily
Fuel Oil - Dubai (US$/bbl) 12.27) 41 (8.85) (15.4) (65.1) -17.55 140.85 (1210) 311 Daily
Jet Kerosene - Spot Price (US$/bbl) 120.46 46 10844 179 (15.5) 12429 68.00 101.75 18.1) Daily
Jet Kerosene - Dubai (US$/bbl) 25.93 85 2325 622 (23.0) 2719 430.89 2124 (21.9) Daily
SG Refinery Margin (US$/bbl) 1.08 1.9 9.81 136.6 393 726 107.16 726 (324) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 810 0.0 774 (5.0) (12.5) 1,001 (0.87) 826 (174)  Tuvesday
Ethylene Spread (US$/MT) 95 (224) 137 2440 (212 212 (4119) 78 (159 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 825 0.0 795 5.7 m7 990 (1.54) 857 (134)  Tuesday
Propylene Spread (US$/MT) 110 (20.0) 57 (338) (16.7) 201 (43.60) 209 47 Daily
Naphtha - Singapore Spot FOB (US$/MT) 715 40 637 53 (10.3) 789 2156 648 17.8) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,040 10 1,005 ) 7.3) 1,180 0.08 1,042 M7 Tvesday
HDPE-Naphtha Spread (US$/MT) 325 &) 368 1239 (14 391 (2619 394 06 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,030 00 979 (6.6) (25.8) 1438 (5.75) 1064  (260) Tuesday
LDPE-Naphtha Spread (US$/MT) 315 80 342 1741 (43.9) 649 (25.96) 416 (360) Daily
PP Film, Spot South East Asia (US$/MT) 980 0.0 947 6.2) (12.0) 1174 (9.60) 1,013 (13.7)  Tuvesday
PP Spread (US$/MT) 265 94 310 (235) (153) 385 (40.72) 365 (53) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 490 32 481 (42) 9.3) 585 (13.93) 504 (138)  Tuesday
MEG Spread (US$/MT) -12 (551 7 (104.0) (103.7) -36 (167.17) -9 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,160 04) 1,124 34 (7.8) 1,261 40.96 1,102 (12.6)  Tuesday
Paraxylene Spread (US$/MT) 363 B82) 404 6.0) 32 442 4251 421 “48) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 276 (16.7) 303 00 (104) 325 3501 310 (46) Daily
Toluene, FOB Korea Spot (US$/MT) 1,000 36 941 79 (39) 963 3226 894 @) Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,005 86 892 05 (12.3) 1,057 1352 m (13.8)  Tuesday
Benzene Spread (US$/MT) 380 174 333 @80 (78.8) 367 435 344 ©2) Daily
Benzene - 92 RON Spread (US$/MT) 721 325 71 (46.6) (478) 21 (5640) 79 9 Daily
Condensate (US$/MT) 797 36 720 9.6 (13.0) 818 4013 681 (16.8) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 815 (0.6) 805 an (8.6) 885 2547 807 (88)  Tuesday
PTA Spread (US$/MT) 38 42) 52 (396) (19.3) 40 (6202) 69 714 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 900 00 850 25 15.1) 1152 (20.27) 860  (253) Tuesday
Ethylene Spread (US$/MT) 805 35 713 192 (138) 940 (1331 682 (274)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 270 19 2N (14.9) (33.5) 543 (26.02) 295 (457)  Tuesday
Metal

Gold (US$/Troy Ounce) 1911 03) 1,931 (24) 18 1,802 017 1933 73 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,394 04 8431 0.7 91 8,805 (5.25) 8,637 (1.9) Daily
Silver Future (US$/Troy Ounce) 23 24) 24 32) 216 23 (12.65) 24 70 Daily
China Composite Steel Prices (CNY/MT) 4,151 03) 4133 13) () 4770 (12.85) 4,282 (10.2) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,644 (42) 3826 (05) (37) 5136 1559 3899  (241)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 155 23) 151 (28) (83) 184 (11.85) 156 (152)  Daily
Sugar #11 (US$/LB) 27 27 25 16 431 18 1635 25 290 Daily

Freight Rate
Baltic Freight Index: BDIY 1,240 147 1,108 (165) (326) 1,931 (33.89) 1153 (403) Daily
Baltic Supramax Index: BSI58 1,156 116 831 (16.0) (53.6) 2,006 (17.27) 920 (547  Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Qoud

Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada rowsla 1SAIOSA
(G} (uan) (uIn) 14 n.y. 66

RATCH-R 1,721,800 56,690,375 3293 33.25 (0.98) 3351
WHA 14,816,400 78,558,115 530 5.35 (0.90) 3190
IRPC-R 13,158,200 28,674,380 218 218 (0.04) 28.96
BPP 137,900 1,930,600 14.00 14.20 (147) 2642
KTC 731,500 33,691,100 46.06 4625 (042) 2427
TFG-R 222,00 861,930 3.88 3.90 (0.49) 23.82
ASP 154,300 444,384 2.88 2.88 (0.00) 2381
HMPRO 3,246,200 43,560,660 1342 13.40 014 2343
SPRC-R 4,771,300 43,120,475 9.04 910 (0.69) 2115
AMATA 388,700 10,210,800 26.27 26.25 0.07 2113
PTTGC-R 2,902,300 100,344,500 3457 35.25 1.92) 19.62
LANNA 56,800 891,760 15.70 15.70 (0.00) 1818
BCPG 959,500 9,672,640 10.08 10.20 A7) 1758
GULF-R 1,331,500 61,774,075 46.39 46.50 (0.23) 1735
CKP-R 463,900 1,624,544 350 354 (1.08) 16.85
TPIPP-R 1,026,300 3,433,578 335 336 (0.43) 16.79
LANNA-R 52,100 817,970 15.70 15.70 (0.00) 16.67
BJC-R 255,300 8,334,025 32,64 3275 0.32) 16.64
EKH 214,400 1,758,080 820 820 0.00 1543
CRC 1,611,900 65,985,450 40.94 41.00 (0.16) 1513
MTC-R 738,100 29,954,000 4058 40.75 047) 15.08
THANI-R 1,392,200 4,642,876 3.33 3.34 (0.15) 15.07
TTB 18,134,100 31,371,993 173 173 0.00 15.00
ORI-R 286,000 2,962,090 10.36 10.50 (1.36) 14.83
KEX 296,700 2,297,350 774 810 (441) 14.76
AOT-R 1,406,400 100,178,400 723 7150 (0.38) 14.7
CPAXT 1,026,800 36,286,000 35.34 35.50 (0.45) 1437
GUNKUL-R 3,374,100 11,712,962 347 354 (1.94) 14.17
CRC-R 1,448,700 59,336,650 40.96 41.00 (0.10) 13.60
EPG-R 253,300 1,712,575 6.76 6.75 0.16 13.50
DCC-R 543,800 1,033,203 190 190 (0.00) 12.94
SCB-R 1,059,500 121,282,000 14.47 114.50 (0.03) 12.89
TPIPP 773,000 2,582,444 3.34 3.36 (0.57) 12.65
CPALL 990,000 63,360,000 64.00 64.00 0.00 12.64
TIPH 44,00 1,764,800 40.02 40.25 (0.58) 12.63
CENTEL-R 666,900 31,779,350 47.65 47.75 (0.20) 12.52
PLAT 10,900 35,534 326 326 0.00 12.33
CHAYO 498,800 3,665,720 7.35 7.60 (330) 1.95
EA-R 2,633,600 153,035,750 5811 58.50 (0.67) 1.92
GLOBAL 1,092,400 19,389,400 1775 17.70 0.28 179
MINT 965,400 30,659,700 3176 3175 0.03 178
SCN 81,700 128,269 157 158 (0.63) n72
HUMAN 72,200 786,090 10.89 11.00 (1.02) 1.63
GUNKUL 2,655,400 9,178,500 346 3.54 (2.36) 115
BGRIM 907,100 28,827,325 3178 32.00 (0.69) 110
AOT 1,029,800 73,271,300 7115 7150 (0.49) 10.77
PLANB 902,500 8,363,050 9.27 9.25 0.18 10.65
MTC 508,400 20,505,400 40.33 40.75 1.02) 10.39
EGCO-R 72,500 9,405,700 129.73 130.50 (0.59) 1030
CPALL-R 799,700 51,180,800 64.00 64.00 0.00 10.21
TVO-R 43,800 1,005,200 2295 2290 0.22 1019
SHR 268,900 769,510 2.86 2.86 0.06 1010
CENTEL 508,700 24,276,100 47.72 47.75 (0.06) 9.55
BANPU-R 13,272,100 104,932,955 791 790 0.08 9.4
OR-R 1,230,600 24,030,860 19.53 19.70 (0.87) 9.36
COM7 1,194,200 37,116,025 31.08 3125 (0.54) 932
TU 1,228,200 17,649,240 1437 14.50 (0.90) 9.28
CPN-R 560,200 37,336,575 66.65 66.75 (0.15) 9.08
KKP 238,200 13,526,100 56.78 56.75 0.06 9.03
KCE-R 745,300 38,532,550 5170 5175 (0.10) 8.99
INTUCH 135,600 9,877,350 72.84 73.00 0.22) 893
SSP-R 3,800 26,790 7.05 7.10 (0.70) 8.86
HMPRO-R 1,221,100 16,360,440 1340 1340 (0.01) 8.81
OR 1,150,200 22,520,130 19.58 19.70 0.67) 8.75
GPSC 1,093,100 53,164,825 48.64 49.75 (2.24) 8.74
CPN 533,000 35,528,400 66.66 66.75 (0.14) 8.64
BTS-R 1,735,100 12,491,505 7.20 715 0.69 8.63
CHG-R 1,250,900 4,048,668 3.24 326 0.72) 853
SCB 700,000 80,163,700 14.52 114.50 0.02 852
CHG 1,238,000 4,006,834 324 326 (0.72) 844
DOHOME-R 333,700 3,685,600 1.04 1.20 139 8.41
IVL 1,797,900 48,936,350 27.22 2775 .91 837
PTG-R 1,503,900 14,879,050 9.89 10.00 (1.06) 837
DELTA-R 878,500 94,970,100 108.10 108.00 010 833
TVO 35,500 813,720 2292 2290 0.09 8.26
TPIPL 744,800 1,115,009 150 150 (0.20) 8.24
MBK 227,600 4,316,030 18.96 19.10 0.72) 820
SPCG-R 17,400 215,760 1240 1240 0.00 815
BANPU 11,382,300 90,040,760 791 790 013 8.07
AUCT 91,100 946,820 10.39 10.50 (1.02) 8.06
TLI 2,194,800 28,340,080 12.91 13.30 @9 8.04
BTS 1,582,300 1,417,055 7.22 715 0.92 787
TOM-R 91,900 2,953,400 3214 32.25 (0.35) 7.85
TRUE 8,580,000 61,383,700 715 7.25 (1.32) 7.66
BJC 117,500 3,821,125 3252 32.75 (0.70) 766
MEGA-R 284,100 12,535,725 4412 4450 (0.84) 763
RATCH 391,800 12,929,400 33.00 33.25 (0.75) 7.63
OO OO O nnovestx O @innovestx innGvest” Page 13




SINI0AY sIMAIFa i K3 wsIMUa

yaAIN1sAnozasa
(G ((Valy)] (Valy)] 14 n.y. 66 fusIAYZasa

AWC 2,290,700 9,337,870 .
ICHI 263,800 4,281,240 16.23 16.30 7.56
TTW-R 238,900 2,174,665 9.10 9.20 7.55
GULF 577,700 26,705,550 46.23 46.50 7.53
TOM 88,100 2,770,875 3145 3225 7.53
SAWAD-R 395,600 18,354,650 46.40 46.50 7.46
THG-R 27,700 1,876,675 67.75 67.50 745
CPF-R 1,688,000 36,582,280 21.67 2190 (1.04) 743
SPALI-R 109,500 2,326,440 21.25 21.20 0.22 740
AAV-R 2,011,000 5,676,422 2.82 2.82 0.10 7.39
S 202,600 224,886 m 112 (0.89) 7.39
BEM 1,287,800 11,075,080 8.60 8.60 0.00 7.39
ASK 14,000 344,350 24.60 24.70 (0.42) 7.38
TIDLOR 1,145,900 24,874,950 27 2220 (2.22) 7.32
MC 427400 5,953,830 13.93 14.20 (1.90) 7.26
GPSC-R 905,600 44,132,450 48.73 49.75 (2.04) 7.24
ITD 126,100 187,889 149 149 0.00 7.23
SCCC 3,000 412,050 137.35 138.00 0.47) 719
TIPH-R 25,100 999,425 39.82 40.25 1.07) 719
PTT 1,636,300 56,861,425 34.75 34.75 0.00 719
BEAUTY 613,700 374,357 0.61 0.62 1.61) 7.05
BLA 584,800 15,001,750 25.65 2625 (2.28) 7.00
IRPC 3,128,800 6,827,450 218 218 0.10 6.89
AGE-R 20,700 45,954 222 224 (0.89) 6.87
KGlI 58,700 267,884 4.56 4.60 0.79) 6.85
Al 24,600 123,032 5.00 4.90 207 6.82
MAJOR-R 169,800 2,360,220 13.90 14.00 ©.71) 6.81
AIT 274,400 1,311,530 4.78 4.80 (0.42) 6.79
BEC-R 70,300 596,020 8.48 845 0.33 6.76
AAV 1,836,100 5,208,524 2.84 2.82 0.59 6.75
BAM 393,100 4,381,500 1n1s 1.20 (0.48) 6.74
ADVANC-R 200,600 44,057,900 219.63 221.00 (0.62) 6.71
BCH-R 623,500 12,049,460 19.33 19.30 013 6.62
GFPT 254,600 2,726,260 10.71 10.70 0.07 6.51
SCC-R 43,500 13,405,900 308.18 310.00 (0.59) 6.30
S-R 172,400 191,358 m 112 (0.90) 6.29
SPALI 92,400 1,968,120 2130 21.20 047 6.25
SAWAD 331,400 15,351,200 4632 46.50 (0.38) 6.25
EPG 116,900 790,150 6.76 6.75 0.14 6.23
SCGP 374,400 14,110,250 37.69 38.00 (0.82) 6.21
CK-R 137,200 3,036,080 2213 2230 0.77) 6.18
PTTGC 913,200 31,661,825 34.67 35.25 (1.64) 6.17
BEM-R 1,075,300 9,247,580 8.60 8.60 0.00 6.17
HTC 15,200 269,040 17.70 17.70 0.00 6.14
BAM-R 355,700 3,959,550 113 1.20 0.61) 6.10
SNC 3,500 36,050 10.30 10.30 0.00 6.09
OSP 187,100 5,379,125 28.75 2850 0.88 6.07
SSP 2,600 18,330 7.05 7.0 (0.70) 6.06
TTA 553,700 3,456,880 6.24 6.20 0.70 6.02
SPCG 12,800 158,720 12.40 1240 0.00 6.00
SCGP-R 354,500 13,303,050 3753 38.00 (1.25) 5.88
RCL 76,600 1,677,370 2190 22.00 (0.46) 5.83
STGT 238,300 1,681,125 7.05 715 (1.33) 5.78
TOA 161,000 3,872,380 24.05 2410 (0.20) 5.76
SJwWD 558,100 8,931,920 16.00 16.50 (3.00) 574
SC 479,800 2,062,324 430 434 (0.96) 571
PTTEP 601,900 100,156,250 166.40 167.00 (0.36) 5.67
CKP 156,000 547182 3.51 3.54 (0.92) 5.67
SCC 38,700 11,954,000 308.89 310.00 (0.36) 5.61
AP 772,800 9,439,330 12.21 12.20 012 556
KSL 206,100 631,374 3.06 3.06 01 555
SPRC 1,237,800 11,187,480 9.04 9.10 (0.68) 549
AWC-R 1,642,500 6,695,792 4.08 412 (1.03) 543
TTW 168,500 1,534,955 9N 9.20 (0.98) 533
TPIPL-R 481,400 721,016 150 150 (0.15) 532
SGP-R 17,600 144,245 820 820 (0.05) 5.31
BLAND-R 150,400 118,816 0.79 0.78 1.28 5.31
SPA 25,500 339,150 13.30 13.20 0.76 527
DUSIT 48,600 515,420 10.61 10.60 0.05 525
NEX 406,800 5,192,270 12.76 13.00 (1.82) 5.24
RBF-R 148,800 1,747,770 175 11.80 (0.46) 516
BEAUTY-R 449,400 274134 0.61 0.62 1.61) 516
KBANK 610,900 79,606,350 130.31 131.00 (0.53) 513
LH 2,178,400 18,031,970 8.28 8.25 0.33 5.09
TTCL 9,400 39,856 4.24 4.26 0.47) 5.00
DOHOME 197,400 2,193,150 mn 1.20 (0.80) 497
ASW 19,800 172,180 8.70 8.65 0.53 497
THANI 458,600 1,525,876 3.33 3.34 (0.38) 4.96
BA 86,300 1,462,910 16.95 16.90 0.30 4.96
PTG 883,300 8,690,930 9.84 10.00 1.61) 4.92
STEC 313,600 3,535,080 1.27 11.40 112) 4.90
SHR-R 129,900 371,742 2.86 2.86 0.06 4.88
BCH 452,700 8,737,950 19.30 19.30 0.01 4.81
ORI 92,500 962,000 10.40 10.50 (0.95) 4.80
PSH 31,800 419,760 13.20 13.30 (0.75) 479
A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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1. S19NUMSFO-2UKRUIOVGUSHIS tu SUR 14 n.o. 2566

Fodusms

Sunlau 47UdU s sou 38nslaw/

/37hug (UIn)  /¥KUNY

BOFFICE uW Us:Is us KUduNSAC 13-09-66 10,000 5.60 56,000 go
BOFFICE U Us:Is us KUduNSAC 13-09-66 10,000 5.60 56,000 %o
CH Uy AsNny soanuy ARua0ny 12-09-66 7,000 2.69 18,830 NY
CPT U9 uwoa 3i3usiio Ruanlny 12-09-66 117,300 0.71 83,283 NY
KCG Ug NSUsSSW 1TysWeuuUnINg ARualny 13-09-66 10,000 1095 109,500 %o
MICRO uy Uson Tesurdsau ARualny 11-09-66 100,000 3.02 302,000 NY
MICRO wg Uson Tesurusau Ruanlny 12-09-66 100,000 3.08 308,000 Y
MICRO ug Uson Tesurisau ARualny 13-09-66 50,000 3.00 150,000 NY
NOBLE U9 IWSVA UN AU IKADY Aua0ny 12-09-66 13,694,135 4.00 54,776,540 NY
PSG Uy UWaAa dunsau Ruanlny 13-09-66 500,000 0.83 415,000 %o
QLT ug dlus 1013utsuas ARualny 13-09-66 10,000 4.68 46,800 %o
SKR Uy 1808 NS:9AS ARualny 12-09-66 10,000 11.46 114,600 NY
SONIC ung Ujninu 1davad Ruanlny 11-09-66 500,000 2.20 1,100,000 Y
SSP uw sudsssU INsTANSNA ARualny 12-09-66 15,000 7.05 105,750 %o
SSP uw sudsssU INsTANsNA Aua0ny 12-09-66 80,000 715 572,000 3o
SSP uw sudsssu INsTANSNa Ruaniny 12-09-66 5,000 7.00 35,000 go
SSP uw sudsssU InsTiANsNA ARualny 13-09-66 40,400 6.95 280,780 %o
STANLY U DUty A5AAS:UNA Auanlny 13-09-66 10,000 186.00 1,860,000 do
SYNEX UWAD A0 UINAAS Ruanlny 28-08-66 30,000 13.20 396,000 %o
SYNEX UWAD 4501 UIAAAS ARualny 13-09-66 10,000 12.20 122,000 %o
SYNEX UWAD 4501 UINAAS ARua0ny 13-09-66 30,000 12.50 375,000 3o
SYNEX UWAND ABON UVAAAS Auanidny 13-09-66 40,000 12.60 504,000 %o
SYNEX UWAD 4501 UINAAS ARualny 13-09-66 30,000 12.70 381,000 %o
SYNEX UWAD 4501 UINAAS ARualny 13-09-66 50,000 12.80 640,000 3o
SYNEX UWAD A0 UINAAS Ruanlny 13-09-66 30,000 12.90 387,000 %o
SYNEX UWAD 4501 UIAAAS ARualny 13-09-66 10,000 12.10 121,000 %o
TCMC Uy TUA ASINSU ARua0ny 13-09-66 86,700 1.71 148,257 )
TEAM uwW am ndaanag Ruanlny 13-09-66 50,000 5.40 270,000 %o
TK ug Snatin wsUs:m ARualny 14-09-66 10,000 6.60 66,000 go
TSTE ug Us:na auosuius ARualny 13-09-66 6,000 9.79 58,740 do
uteP Uy uAA Gunsnun Ruanlny 13-09-66 20,000 12.00 240,000 3o
UVAN Uy WaRY Jondysuu Aualny 13-09-66 10,000 8.25 82,500 Jo

Total %o 7,328,327

NY 56,853,253

ans (49,524,926)

2. gaaFo/ANuansadu 12 1GouzoviuNegMuldnIs3IASI1:HIaN InnovestX

STANLY
1089 1 (000 shares) (8t/sharey [ 22
1,060 A L 005
1,040 A
I 185
1,020 A
F 165
1,000 4
Cumulotive Net Buy/Sell i
980 4 ) 145
Avq. Price
960 T T T T T T T T T T T 125
(] o o™ M Lnltd a8 ] M ] ] L] M M
T S M W Wy
2 e L L = Y
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XD

SUSCO Bt0.2

XR

JCKH 1:2 @Bt0.03
PD

AH Bt0.7

BRI Bt0.115

DREIT Bt0.2
PROSPECT Bt0.22
SIRI'Bt0.1

Par Change

M-CHAI Bt10.0 to Bt1.0
Decreased capital
FSMART

Share listing

ALL 86,117,764 Shares
CMR 48,000,000 Shares
SDC 63,492,062 Shares

18
Last trading day
EMC-W6

25
PD
BPP Bt0.4
TPIPP Bt0.12
XB
WICE 24.8644 :1

XD

BANPU Bt0.25
BDMS Bt0.35
HMPRO Bt0.18
PD

ASP Bt0.08
BRRGIF Bt0.05
CCET Bt0.04
CK Bt0.15
FTIBt0.03

PRI Bt0.394
SABINA Bt0.66
SSTRT Bt0.2
Share listing
AKS 12 Shares
W 156,200,000 Shares

PD

BCP Bt0.5

BKKCP Bt0.16

EGATIF Bt0.0531

KBSPIF Bt0.231

MIPF Bt0.37

PB Bt0.86

TFFIF Bt0.1009

TTLPF Bt0.441

WHAIR Bt0.1369

XE

EMC-W6 1:1@Bt0.15
26

XD

EASTW Bt0.05
KBANK Bt0.5

SCB Bt25

TIPH Bt0.5

TPIPL Bt0.03

TPIPP Bt0.12

PD

IVL Bt0.25

KCAR Bt0.26

LUXF Bt0.33

ORI Bt0.16

TTCL Bt0.1
Decreased capital
TPRIME

Share listing
SC1,015,000 Shares
New securities
GFC (mai)

20
XD
MBK Bt0.4
SRIPANWA Bt0.1792
PD
GPSCBt03
LANNA Bt11
MJLF Bt0.127
MNIT Bt0.025
MNIT2 Bt0.17
MNRF Bt0.1
MST Bt0.37
TIF1Bt0.125
27
XD
ENGY Bt0.05
XR
JCKH 1:2.75 @B10.03
xw
JCKH 3:1
PD
HMPRO Bt0.18
SUSCO Bt0.2

wnraua

XD
EGCO Bt3.25
PD
AMATAR Bt0.16
AYUD Bt0.9
BCH Bt0.1
BLC Bt0.03
BMSCITH Bt0.25
FTE Bt0.07
FUTUREPF Bt0.2049
GVREIT Bt0.2015
HTECH Bt0.025
KISS Bt0.06
KLINIQ Bt0.55
TOA Bt0.33
XO Bt0.358
Decreased capital
BOFFICE
HYDROGEN
Share listing
ALPHAX 650,000,000 Shares
BC 81 Shares
GCAP 3,875,968 Shares
MACO 4,056 Shares
New securities
COCOCO (SET)

2
XD
PRG Bt0.3
PD
BAY Bt0.4
GAHREIT Bt0.3
GROREIT Bt0.29
HPF Bt0.11
KKP Bt1.25
M-Il Bt0.155
M-STOR Bt0.1
TTW Bt0.3

28
PD
EGCO Bt3.25
TIPH Bt0.5

L2
=)
(22

PD

ALLY Bt0.17

BCPG BtO.1

DRT Bt0.26

MINT Bt0.25

ONEE Bt0.05
RATCH Bt0.8
Decreased capital
POLAR

Share listing

TRU 1,223,220 Shares

22
PD
BBL Bt2
OR Bt0.25
SSPF Bt0.1169
TISCO Bt2
TISCO-P Bt2
TOP Bt0.65

29
PD
BANPU Bt0.25
BDMS Bt0.35
EASTW Bt0.05
KBANK Bt0.5
SCB Bt2.5
TPIPL Bt0.03

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

rannSwoNIF3rounasns
nnunisgeany

nannSwanuldinSovnuig C

Sharecode Effdate

Turnover  Llevel Caution

list (x| MWIOIRQ Joce ana

nannSwonold
1nSOVHUIY NC
(Non Compliance)

"NC"

Sun 14/08/2018 JuinSovriny C
IKOWA : #oUgaNgiionRu < 50% Founuds:IAd
QungTe: dmsSugunsiiu Tasunah 2 dugadun 30
1650ms 0nuou 2561
NEP 14/08/2018 WAounlay - - 5UR 12/11/2018 SuAviAdovkig C Itoven -
o SET guiilairaluasuaou .
IKANSNTUTGIATY : doudovgiioRu < 50% oy
nus:IAd ArSusumsiiu Tasunan 3 Auda
Sun 30 AULIYU 2561
5un 15/08/2018 JuinSovkL1Y C
IHawA : AougavgiionRu < 50% Jounuds:IAd
A AMSUNUMSTU TasuaR 2 Augasun 30
1650ms goueu 2561
NEWS 15/08/2018 WAunlay - - 5UR 15/11/2018 SuAdiAdovrig C Ioven -
< SET guinfraiunsuiou
moanuTouﬁTzJ douzovdiioru < 50% oV
NUS:IAd AMSUNUNISNIU Tasunan 3 AudQ
5un 30 AUYIYU 2561
Sun 16/08/2018 JuinSovriny C
IKawA : AoudaNgiionRu < 50% Founuds:IAd
aunsT: dmsSugunsiiu Tasunah 2 dugadun 30
1650 Ununou 2561
AQ 16/08/2018 WAounlay - - 5UR 15/11/2018 SuAdiAdovrig C Ioven -
o SET guinfraliinsutiou
|hoanuTcmﬁTa douzovdiioru < 50% Yov
NUS:IAd AMSUTUNISNIU Tasunan 3 AuqQ
Sun 30 AULIYU 2561
Sun 16/08/2018 JuinSovriny C
IKawA : AougaNgiionRu < 50% Jounuds:IAd
QunsTe: drnSusumsiiu Tasunan 2 ugadun 30
1650ms Ununou 2561
UMS 16/08/2018 WAounlay - - 5UR 13/11/2018 SuAuiAdovrg C Itoven -
0 SET guinrIraliinsutiou
|hoanuTcmﬁTa douzovdiioRu < 50% oV
NUS:IAd AMSUTUNISNU Tasunan 3 AudQ
Sun 30 Augou 2561
Sun 14/12/2018 JuinSovriny C
IKQwA: #OUFONGTIORU < 50% JONNUFS:IAD
A drnSusumsiiu fasunan 2 Augadun 30
1650ms 0nuou 2561
NATION 14/12/2018 WAsulag - - 5UR 31/01/2019 SuAuiA3ovKLNY C Itoven -
o SET guiilainaluasutou L
IKARSVTUTGNATY : AoulevdiioRu < 50% oy
nUs:IAd AMSUNUMSRU Tasuan 3 AudQ
Sun 30 AugYu 2561
UN3MN: 5uUR 01/03/2019 Fuinounuiy C
TaSums IHQWA: ddUDNGNioRU < 50% Jounuds:Iad
HYDRO 01/08/2019 | j2gunUau - - AnSugumsiiu Us:910 Augadun 31 SudiAu -
N SET 2561
UNI:
TaSums
STOWER 05/03/2020 WJagunlav - . 5UR 05/03/2020 FUIRSONKLNY C
N SET IHQwa: AoUFONGiioRU < 50% Jounuas:iAd
UNI: drnSusumsiiu Us: 9 dudadun 31 SuoAu B
Tasums 2562
STOWER - W3 | 12/10/2021 WAsuiUay - -
N SET
UNI: 5uh 18/08/2020 JuinSavring C
1aSums IHQWA: AdUONGHORU < 50% ounus:IAd
T 18/08/2020 |, 2o e - . ArSuIuMsidu Tasunan 2 Augasun 30 -
N SET Unuigu 2563
UNDMN:
Tasums
PPPM 04/03/2021 | j2e iy - - 5UR 04/03/2021 FUIRSENKLNY C
910 SET IMawa: #oudovgiionu < 50% 2oynudns:iAd
UN3MN: AMSUNUNSITU Us:9d auaooun 31 SuoAu -
TaSums 2563
PPPM-W4 04/03/2021 IUﬁIUUIIUﬂ\] - -
N SET
UNIM: Suf 17//11/2021 JuinSavnung C
TaSums IHQWA: AdUOVENIORU < 50% ounus:IAD
EFORL 177172021 | Zunas - - ArSuduMsidu Tasunan 3 Fugasun 30 -
7N SET AUYIYU 2564
UNIM:
TaSums
JCKH 03/03/2022 WAsuIUay - -
70 SET 5UR 03/03/2022 FUIRSONKLNY C
IHawA: AOUFONGTioRU < 50% Jounuas:iAd
UNI9: drnSusumsivu Us:0 dudadun 31 SuoAuy B
Tasums 2564
JCKH-W1 03/03/2022 WAzuiUay - -
N SET

o o @ o o InnovestX O @innovestX
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Qoud

o e nannSwINold
hannz’?rgsgl:gg:’?gsms nannSwanuldinSovhung C 1nSOVKNY NC
Sharecode Effdate Enddate (Non Compliance)
T“'E:tver l;,‘f;' HUNBIKG c‘_’l,f::',‘.’" aInq "NC" ainq
Sun 17/05/2022 JuinSovrng C
IHawA: AOUFONGiionRU < 50% Joununs:IAd
ArnSuaunisiiu fasunan 1 Augadun 31
aungTe: uuwﬂu_r2565
1650ms IKQRIATIIAD R
ACAP 17/05/2022 = - - - v - maunmso\mouloummsnsoumsnaum - -
WJagunlav A
o SET Sovzollu fivms ~
KUYIKQ : Fuiivdaq0u yumsiiulasa 2
Audadun 30 UNUIYU 2565 39YUSENIVAND
douzovgiionu <
50% ounus:IAD
UNIMN: Sun 18/05/2022 Juinovriny C
TaSums IHQWA: ddUIDNEHoRU < 50% JounuBs:IAd
e - - - v . e g 1 NPT T ) - -
EMC 18/05/2022 WJagundav dnSugunisiiu fasunan 1 &ugadun 31
91N SET Juinu 2565
UNA: Suh 19/05/2022 JuinSavring C
1asums IHQWA: AdUONGHORU < 50% ounus:IAd
3 - - - \/ o = _ Y N - = JEp ) - -
ke 19/05/2022 WJagunlav dmSugunisiu fasunan 1 dugadun 31
N SET JuAu 2565
Suh 20/05/2022 ZuinSovkug C
UNT9: mawa: AasuAsovgaduyiams
TaSums '5UR 25/05/2022 1TUIKQBUINSONKINY C
— - - - v , o J N - -
SMK 25/05/2022 WJagunav IMQWA: AOUONGNOAU < 50% JounuS:IAD
97N SET dmSugunisiiu fasunan 1 dugadun 31
JuAu 2565
UNIMN: Sun 16//11/2022 JuinSovkig C
Tasums IHQWA: ADUIONGNIORU < 50% JounuS:IAD
e - - - v o e gy 1 T ) - -
w 16/11/2022 IJAgunJav A nsudunsiiu fasunan 3 dugadun 30
47N SET AUYIYU 2565
UNI: Sun 22//02/2023 uinSovkiny C
1aSums IKQwA: AOUZONGTIORU < 50% JONNUAS:IAD
e} - - - v - -
TRUEE 22/02/2023 WJaguidav Amsusunsiiuds:1d auaooun 31 SuoAu
N SET 2565
UNDMN: Suf 27//02/2023 JuinSovnug C
TaSums IHQWA: ADUIOVGNIORU < 50% JounuS:IAD
q . R R v A OVRLICTS S IV ISVHS - -
sbc 27/02/2023 WJaguidav drSuyunisniuds:sU dugadun 31 SuoinAu
N SET 2565
UNIMN: SUR 12/05/2023 Fuin3ovnuiy C
TaSums IHQWA: ddUIDNEHioRU < 50% JounuFs:IAD
o - - - v e ZY TR Jap ) - -
AS 12/05/2023 WJagunlav ArnSuaunisiiu fasunan 1 Augadun 31
91N SET Juinu 2566
UNIM: Suf 17/05/2023 ZuinSovkuig C
TaSums IHQWA: AdUONGNIOARU < 50% ounuSs:IAD
- - - - \/ o = _ Y N - = JEp ) - -
Kke 17/05/2023 WJagunlav dmsSugunisiu fasunan 1 dugadun 31
910 SET Jurny 2566
?(%TJ??S 5UR 19/05/2023 BuinSevriy C
STARK 19/05/2023 WRsuIUAY - - - 4 mawa: d&Uniu N.a.. INTRUSEBNIATAD - -
2N SET Specml Audit
UNI: Suh 16/08/2023 JuinSavring C
1aSums IHQWA: AdUONGNORU < 50% ounus:IAd
3 - - - \/ o = _ Y N - = JEp ) - -
kwi 16/08/2023 WJAagunlav dmSugunisiiu fasunah 2 dugadun 30
N SET Unugu 2566
UNDM: Sun 17/08/2023 JuinSovring C
Tasums IHQWA: ADUIONGNIORU < 50% JounuAS:IAD
e - - - v o e gy MR R i) - -
All 17/08/2023 WJaguidav drSugunisiiu fasunan 2 dugadun 30
91N SET nungu 2566
KGEN 28/08/2023 15/09/2023 v 1 - - - - -
KGEN-W2 28/08/2023 | 15/09/2023 v 1 - - - - -
IUWIN
v i - - R _
CMO 11/09/2023 | 29/09/2023 1 Sidums

KUIYIKG:

- Au: aaanAnnSwy ( www.set.or.th ) Ia: #UIALUSENHANNSWY ( www.asco.or.th )

- humumswmnma mauhn soufivAuluns:onuchuUs:nAIlATuIAOVANSTUGAUSTUIURIROMNHANNSWES WSV (NVDR)

- hannswunulnsauhum
1. rannswdRFhoasmsmhiumsoans (Tumover list)
Level ™ T

® level 1 HUNETY THBodoumsoWRUAQ 100% nouaa (Ury# cash balance) fia: FuhrannswaArruaunehuocuiduoiudeany
® level 2 HUOTIY 1haaooumsowmuﬁo 100% rioudo nia: AuUhrANNSWIAMHUaLFustuIdusRUSeNY IiA: FU Net Settlement
® level 3 HUNETY AUBonpdonsd 1 Surhms (law:3uisn); IdeounyIaligewns TdedoumsowiiuaQ 100% foude fia: FUUHANNSWERMKUALAUDNUITUDVIRUFONY IlA: AU Net Setflement

2. HﬁnnSUJUﬂ']UTC\IﬂSG\‘HUWU Cuuhon "c

" Bu TUIIHG\lﬁnS-IU(dﬂLJS TogURINMNHANNSWESWBWINY (Non-Voting Depository Receipt :NVDR)

hﬁnnswunnnaulnsoahu'\u C 7 OOUUOODSUF\JU Cash Balance (Fio ﬁLl']UﬂClO\lO'IIULInTSTHHnFnDW“I\'lUﬁObﬁf)\'lHU'InUﬁL|'mnIC\U'ﬂUJUnOUUOHHnnSLUUULI) CNIICIJUH?JLIIF\SC\MUWUIGUGUT\J
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HAsaa
Qoud

Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudus soufidmstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU la:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy ndonowiFsMmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Nvd soudvidiuinaiovmsaryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:ooUsu (Futures and Options) DAcWIALVANROMRolRIRawazIanUegWHtAANY FvTUMUN:ALRULUARANNAU MG neumsdoauldoulionesalia:oousu MuAdSTSTUN
Bugiu:numsiiu Sanus:avAtumsaunu Us:aumsnilunisavnuaouniu aaoaauniFsvAmuaUIsngausUideg nsounay iovendnonuiduluidAmuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUASSTMSOUNTVAUIRIAVHUORSWIROTUNNMSToNETidnesAlA:ooUsU IIAmuAdsAadUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MuadszarIuINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHA|,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WFEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSONSSUMSHEOQUSHNSIOVUSENATZDEUNSHAUQIATAMS FU MSNS:M@AIRYIAUKANNSWE Msnesa AessUZU 1Tudu FumstEdoya CGR AISaSHUNTVEDAINADUS:NOUADY

Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI, FVC,
GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, lIG, IMH,
IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ,
KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO,
MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV,
NUSA, NV, NVD, NYT, OHTL, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT,
PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SALEE,
SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB,
SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP,
STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER,
TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT,
TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE,
WINMED, WINNER, WORK, WORLD, WP, YGG, YONG

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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