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1.75 0.11% -8.57%
61,828.06
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6,778.5 5,281.7 1,496.75
11% 9%
5,170.4 4,701.6 468.79
8% 8%
29,496.1 29,845.6 -349.45
48% 48%
20,375.2 21,991.3 -1,616.09
33% 36%
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61.50 1.75 4,790
128.00 1.00 4,230
9.35 -0.25 2,300
35.75 0.00 1,920
166.00 -0.50 1,800
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Food
Commerce
Auto
Electronics
Media

SET

Bank
Finance&Sec.
ICT
Energy
Petro
Packaging
Property

ia % waswuilag
11,270.75 1.43
34,110.58 1.36
472.56 0.85
12,701.60 0.62
36.46 0.14
1,535.16 0.11
406.59 0.05
3,632.81 0.04
157.24 017
22,330.22 -0.18
836.80 -0.25
3,906.66 -0.86
236.68 -1.73
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DJIA
NASDAQ
FTSE

NIKKEI

HSKI

PCOMP (PH)
JCI (IN)
FBKMLCI (MY)
FSSTI (SP)
Dubai ($bbl)
THB/USD

MLR (BBL)%
BOT 1DRP%
CPI (July)%

% nstasuulas

e 19% YTD
35,307.63 0.07 6.55
13,788.33 1.05 3275

7,507.15 -0.23 -0.62
32,473.65 0.84 26.27
18,773.55 -1.58 -6.81

6,329.19 -1.20 -3.90

6,910.17 0.44 0.31

1,457.00 -0.01 -1.15

3,247.70 141 0.06

88.16 0.64 9.76
35.25 0.45 2.51
6.85
2.25
0.38

See disclaimer at the end of report
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(+) Beat #3a mlsuananinaia 4 uSen léun KCG BDMS NEX AAV

(0) Intine w32 Arlsuanaruaia 11 u3¥n ldun MINT CHG SIRI PSH IVL MEB
HUMAN TBN IIG GUNKUL DITTO

(-) Missed #3a f1lsuanitasnitaia 10 uSEn ldun AOT CENTEL TPAC BTG CPF
TVO BAM AH BEC AMATA

UPTIWH (XD, XR, XW) (Gdanih 18)
Earnings Announcement 2Q23, Analyst Meeting
Market Statistics Daily

(enuwmiafouudainisienanning, Short Sell, Warrants)
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What to watch

Market wrap & Outlook
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MSCI rebalancing (Menda 31 a.a., dua 1 n.8.)
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Quantitative Strategy

MSCI Thailand: 111 = TTB aan = CBG, SAWAD

MSCI Thailand Small Cap: 11 = CBG, COM7, ITC, PSG, SAWAD 8an = PTL, SINGER, S
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FyUnAnaULYIU YTD YINDITNY 8l +1.3% @nd1 SET 1 -8.0% (TUANA 9.3%)
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Tauvang 45 U etk USEnszmadnoSuilung 0.70 U Aawdu Div. yields 2.1% (I XD 29 7.0.)

o a 4 o T 4 o o { s & s _ v
(-) BEC S’]F_Id']%ﬂ']vl,iq"ﬂ'ﬁ 2Q23 11 75 AMBUIN 8AAI 57% YoY UALWNNUUIN 4 fwunl 1Q23 ﬂ']vlﬁﬁFJaﬂll'](ﬂ']ﬂ'ﬂﬁlﬁ’]LLa:ﬂﬁ’mﬂ’](ﬂLRﬂ%a&lﬁ!’m

I P PN - 4 @ . 4 P
GM uaz SG&A fugininana Li'\‘ﬂiﬁm%ﬂ'ﬂﬁ 3Q23 UIUAUNNTK YoY Uaz QoQ UIuduusiinain fio 1w ‘ﬁam\m’lei namang 8.80

(-) AMATA swmmﬁw"[sqw% 2Q23 71 313 FULN Lm:ﬁﬂvl,wé"nagjﬁ 274 SULN AARI 54% YO UAE 47% QoQ GNINNLIAA 31% INLA

o . . . a & - § 4
Iﬂu‘ﬁ’lﬂ?']ﬂ’lﬂ (Lmlﬂu’lﬂmmm@m@) aanwh lu 3Q23 ﬂ']ﬂ'J’ﬁ]:leI(ﬂ“ﬂd YoY uar QoQ Ml&uiﬂﬂﬁaﬂiauﬁLWN‘II%N’ILLR:L;QHQ']F] 1H23 13194

o o &
fuustid@e ethwang 26.50 1N
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JMART wuasudlasana 366 119 JMART uaz SINGER azwinnavandinlsuiuen inldriuiugifiudgalduds Jannasouses dawblaues
o ' ¥ o X ' o ° | o 4 f o o
SINGER andusnunizdan g Hudaduan lildnduandriluouguena wdeany JMART Walifl SINGER annaduuda aznauand
0 ilsusinan Tandl JMT, J-Mobile uaz Adas iirumuunelduazilsld JMART adnsfifbdndny dsesmd il JMART nd1n
A n e
(wikaFaRaniniu)
JASIF JAS gmaduinanan JASIF dalallwal nitu Q2 mnavu 794 Suum marusaiitas 5 lasns sganszusduaadian desfiTuAy 300
fun 1a'ld 388 aazwniy 8% rlklimanandrazdnsiuneldussduimanda |l du 23 aa. aswdlmoudluuscdoogdyan
ol dutuazonidndeiunelany JASIF tRaimsduuaztisuimsaamydunuld JAS dau JASIF azfinszusmeldmuanandnyyigs
niudn 3871% (wiksFefiunainiu)
THCOM waeMmaln av.owiug wihowSy nesumsianeneznedes famslnavend ussfamslnsaumnaauiemn@ (ans.) Wawerdt aafinans,
Py v o I3 ad o o a ' a v a A . . a
gafiudldaanszmeananinusiuaiineugnaldlisassygrmeafioudm@lumsliuimslulszne wia Landing Right anafios
NaudTufl 19 nw. 2563 uaziagtwnaluladmdmerifioaldidisuuadlladmed laswenmlsgndldnuanifivansless
+- ¢ (Low Earth Orbit : LEO) wazenifiunaslaashitszdfi (Non GEO) Mildidnanfiunumlufiamsfioms vaumsguuunmssduiiugsiiadu
fammenufionliilfewl) mksFaRurianw)
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srmihwasiarrmadiudaduusiiafiay 40% Waluwsfiduin nasnnnenwinisamengeruilusiafalueemanis
o (wikaRafiunanv)
o @ o aa ' o ' =y & o a
NEX NEX ri'ls Q212566 laa 35250 sruum vhadagegamnalasing daweusn 487 au udinfiuddu dsulainswdadusousmnlniig
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L= a
ﬂ?LaﬂLﬂiﬂﬁﬂ%
Previous Consensus
MON India Exports -22% y-y 7% y-y
India CPI 4.8% y-y 6.5% y-y
TUE US Retail sales 0.2% m-m 0.4% m-m
Germany ZEW Exp -14.7 NA
Japan GDP 2Q 3.1% y-y 4.2% y-y
Indonesia Exports -21.2% y-y -20.5% y-y
China Industrial production 4.4% y-y 4.3% y-y
WED US Housing starts -8% m-m 0.4% m-m
US Industrial production -0.5% m-m 0.4% m-m
EU GDP 2Q 0.3% g-q NA
New Zealand RBNZ policy meeting 5.5% 5.5%
THU Japan Exports 1.5% y-y -1.7% y-y
Philippines BSP policy meeting 6.25% 6.25%
FRI Japan CPI core 3.3% y-y 3.2% y-y
Malaysia Exports -14.1% y-y 9.7% y-y
Malaysia GDP 5.6% y-y 3.5% y-y

5Aa AiTasTousasd Tel. (662) 618-1336

o a P o & Y o a

ummﬂmmmmuﬂmﬂwugﬂumuﬂmﬂqu/ﬁmﬂmdmﬂuﬂ
e o a & o & o

UNUE meu ummwwmmmuﬂwnwujmmu@mmgu

a o a < o & o
Q?@N {]ZVEJWNH, AISA uﬂ?tﬂ?’]i"ﬁﬂ?‘iﬂ\?ZI%IT?H}ZJWHE’I%@’]%WN'WUH

a;ﬂNamauLmuwﬁ'nﬂ%'wzfﬁumﬁ'ﬁwi'%
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Hovu ufiBauuzi sl o il TANFIFARUIM Nnalasaga wildauuilasangn AU
Guuusin Suiunziin (La‘i' 221%)
BMSCITH 03/01/2023 11.57 11.69 10.90 5.79%
BMSCG 03/01/2023 11.19 11.63 9.87 -11.80%
KBANK 12/06/2023 132.50 136.53 128.00 -3.40% fia
BBL 26/06/2023 163.50 175.00 173.50 6.12% fia
GULF 03/07/2023 46.75 50.25 48.50 3.74% fia
PTT 06/07/2023 33.75 35.75 35.75 5.93% fia
ScB 11/07/2023 109.50 113.50 113.00 3.20% fia
SCGP 12/07/2023 36.50 40.50 39.00 6.85% fia
SFLEX 12/07/2023 4.14 4.50 372 -10.14% fia
CBG 14/07/2023 68.25 76.00 74.75 9.52% fia
STEC 18/07/2023 9.80 11.30 10.70 9.18% fia
CHAYO 20/07/2023 7.05 7.50 7.45 5.67% fia
TPAC 26/07/2023 17.30 18.40 18.00 4.05% fia
ADVANC 27/07/2023 223.00 228.00 221.00 -0.90% fia
cK 03/08/2023 21.50 22.20 22.00 2.33% fia
SPRC 07/08/2023 9.05 9.65 9.40 3.87% fia
CIvIL 08/08/2023 2.20 2.26 2.08 -5.45% fia
BH 10/08/2023 239.00 250.00 245.00 251% fia
PROUD 11/08/2023 2.08 2.12 2.02 -2.88% fia

Source: ASPEN

Deletion: 06 &.1.

08 §.8. GLOBAL -10.26%

14 .. OTO -59.85% SOLAR 0% NCAP -6.25% BWG +1.45%

19 {.y.  WAVE -10.53% AAI -8.64%

21 §.8. MGC -3.80% JMART -17.41% TTB +0.63% HANA +1.11% DELTA -5.64%
23 §.8. CHAYO -24.38% CBG -9.57%

26 4.8, ITC -14.98%

27 {l.u. DITTO -0% ECL -7.27% SPRC -9.44% SFLEX +4.71% PLUS -19.75%
12 n.A. BA-11.80% CENTEL -9.50%

14 n.9. ILM -2.29% CPN 0%

18 n.a. GFPT -2.44%

19 n.a. CPALL 0%

26 n.A. BEC -4.27%

03 8.A. BDMS -0.88% SIRI -2.63% BTS +3.33% AOT -1.74% INTUCH -2.60%
07 &.0. LH -0.59% SJWD -3.11% SPALI -5.09%

CPALL -1.94% CPN -2.58% MAKRO -4.43% SSP -6.11%

Trend Forecasting | 15 e 2566

SET Index 1@ 1,535.16 (+0.11%) Ha@hmssﬁamﬂ 6.1 nAuFULIM

¥ Qs IS L}
SET d379311 éT‘li‘lrbi‘.lJ LA ALLTAIL!
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QETINaile -
) -T* H\Iumi rice 1.695.99 (13/01/2023)
‘-“‘*.i TH-“H"’“W“’%*IT- A SET Index daily
I f‘l pr ‘*
Fi - L W
) i b
"y W, i+,
i 1 TT“ﬁ. e Filausu
e
("
i Sl et I e Ligyrt o
™ ;
T' 'T..T*h-l 1,518 82
_I.(:)_w(::_st l_’rl(:(.‘ 146161 (29/06/2023)
LC 73.55(5.0a%])
e Chese aa s oot 0 RSI recovery )

SET Index 31 1,527 9@ 6% 1,540 1@ wwalibu SET laudu....glel

' %

' . ¥ o a o o a o § . . . 4 o o X
L&AV SET Index signal recovery HUAILTIITMWITUEIATY 1,520 9@ (week low) §1153! Utuzi RS Jonzqidu signal line sawdenludamlsudues
- Ic; X, ey X o X 4y, L . N y . .
ama SURRMWATARUNTYW 1Ew ariidasiudrdindeiiias liardadninlausy (ow 1,515) Teftru dlaiiuussuayUiuy Convergence Tulugiy RS

cross signal line winnzg ldazigansudauaclassaonnuudunssunm syduwnlivamaguiluaatduummnsaiuis uuafoitls EP2 s EP1 (qninusa)

o & o ' a ' o
ﬁumammu 119684 MNsumBLiinudaengls famuneandsadiudsaiy

CPALL & KBANK %26 low W8 23U13@naY / BANPU §M®n13abALTL.... AIana At EMA 25 1%

o ALL BCL (CBLL) .00 Bangu KL (BAKIO) 5 00 Basikorzberk AL ()
1080
173,00
112.00 4
im.00 .0
.00
.00 s 0
) 150.00
|| A . KBANK o
oo | Y e " s
66.00 i .
5 U0
165.00 2,00 e
¢ ZE EMA 25 % 1,50 i
.00
138,00
62.00 ah 100 13640
v 16
1.0
o 0.50 -
L) . o
55.00 i -
o /J\m
5600 ¥
CPALL BANPU A w
155.00 v
st.00 pa
153.00 4.00

Technical follow up

Stock Recommend Comment

CBG Foliusn 31 na.. =5 Week high 811 EMA 50 3% uguﬁqmaaﬁ'mﬁ'wﬁu ..... uuefia run trend

GLOBAL Foliwsn g aa. TWFEU EMA 50 Ti 16.5 unzariu wuziiaso

BANPU UL 32 MBWAHY Q2/66 miss!... MNMGATAAT 9.1 wsnedaanuido

KCE Foliusn 11 7. Wind of change auLﬂ‘SmLﬂuﬁﬂ...mq EMA 200 .. i usaulval

PTT ﬁul,m:ﬁwﬂi:ainﬁ an nzgweek high 35...§n150 Widenladaiia (A9 interim dividend 2.8%)
swsal desna ﬁn‘imsﬂ:ﬁmmmuﬂﬁwﬁuugmﬁwwé“nwi”wrj’ua:ﬂﬁww waila
Thanarut@bualuang.co.th +662-618-1334

[ 4
LNWNLNNE “BANPU”
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U Highest Price : 15.00 (30/08/2022)
yfiHC : -5.60(-37.34%)

iﬂ ‘Y" u 1.00
“ HF”““

Fibonacci retracement

BANPU daily chart 0.38

Tzusu 9.1 Wamgaiusuana

LowesORie - 7.90 (12/05/2023) '&Uﬂa i
LC - 1.50(18.99%)

MACD >0

MPAMNaihA-MA Mlaea BN E
: I.Fl'! HighestF ce : 116 14]07/2022)
G e s
veb BT (YL T |
Y11 & i l "
Won Py iy |r "|'“ W..hrw- £
Wi : U g
| ‘il--ﬂl ".-1._".."'*[“7.#"|| l‘i AW 79 UAT 84
fi &
by .I"-FI 1_
g 'y
1" I Ny EMA 50 3% rl
Ve 2 : A
| o
CBG daily unsirdeldusniiie 31 n.a. L'hr L ' AUI‘IIE
L
N T
by
Lowest Price : 61.25 ( 26/06/ 0% I‘-[ s
e Highest : 20,664,822 (26/08/2022) Volume outstanding
Lowest : 752,743 (26/12/2022)
IR I , IWARNEY , | | i,
p3/2022 5 b 7 8 k] 10 11 12 lZl]Zi 2 3 4 5 [ 7 8
2 v & & o Z 9
Track with Technical: AWK WDaLNIN 3....EP2

wuzin “Gavhennls”
EVEVEVTaR] Divergence.....YI4! JMT (19 1N 0l LWNLaIA)
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So UCT"N';J | (’ nennsws

naiadu ( udnadv
» Jmt Network Services PCL (JMT) i
o i70.00
I 41-42 N A 5
o v i65.00
U b
LHIAH 48/50 60.00
155,00
(Stop loss < 39) EMA 50 days ]
i50.00
AT - ﬁ
14000
. A 4 e N
JMT nzqiau EMA 50 1% 1@#159! amuef RSI 9smnynms Bullish divergence {35-00
a_ - v o S X . P - i
iaunan... wintawiaanadudemoiindulaasiu uudeifiails lousy o PR re—c :
2 o a4 4 ' 2 . 160
41-42 6w 48 daly 50 WanlaDannuiaslinisasdiniy low 39 o
Bullish divergence 120

Volume iMillion

0.5

I 'r=||.||”| ||.||I|L|h I s “‘J”ﬂJ‘U'J luulply,y "‘U"'IU'J;'L'I‘Ic.'h"l"l"}‘\w ull ou”

o s & o
wuzi “Gawhemls”

EVEVEVTaR] SURADUTOLITA. ... T com7 (ﬂamm'iu)
o CoM7 BCL (COMT) 14.00
AU 26-27 12,00

5 Breakout
(137 [0l h 2 34 118z 36

(Stop loss < 24.5)

AT

COM7 danzansaumaLnasy uandy g Iould

At

x ,
suwwilvuduanduseulng 22.00

120.00
v e S - . o e
2tz RSI & Volume %ip1n12:n3e#19 unudaifainlslousy 26-27 du 34 FeTetive Sooem T Toie
uaz36 anladaanuifueliarsasiningednd 24.5 50
0
Volume ) Million
Bullish RSI & Volume
} t 0.5
sl ||I||I|.|JuLmhhMl\.\|\I\|\|\|"m.nim.iu..lllllh.nl|||||||||I\|\|\I‘|\|\ﬁl|I|II||l|n||i"||lmm.mlnl..\.‘.\.\.\.HIIIII ok ulllmhl\p "
T - 'E@a ¥o b Vo W e U Day
o “aq‘ & o ‘I 0
LWWEWT “datninits
aa a a A
yuNad Wind of change KCE (1a®d maﬂfmuﬂa)
o KCE Electronics PCL (KECE) 75.00
[15% 3 ey 45
70.00
k3
WA 50/54 65.00
60.00
(Stop loss < 43) /1 55.00
50.00
AU [ Fm
) ) P ) 40.00
KCE wind of change auiuli pufiendf nwluandusanlal (Sawlumzg idu EMA 200 Tis 15 00
wiaanagauRuganind e Ui RS| dvergence iaun aw...uiudn unwifiarils o Relative Strangth Tndex
Tousi 45 6w 50 wae 54 e ludaanuiResiuadini low 1 43 50
Divergence alweint
o A Vo a 0
Note: KCE uzsinaaliiisnidia 11 a. S T— T
VoluTT outstanding 1
1T il o il HmMu‘mmH"HH‘mmHm“u“\”\m\mww §
T E— —— ———— ——— o Day
NuawmmauAIEgiedaglsEdlad
United States
Economic Releases
Date Event Period  Survey Actual Prior Revised Relevance
15/08/2023 Retail Sales Advance MoM Jul 0.4% - 0.2% - 93.0233
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Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
15/08/2023 GDP Annualized SA QoQ 2QP 2.9% - 2.7% - 95.4023
15/08/2023 GDP SA QoQ 2QP 0.8% - 0.7% - 96.5517
15/08/2023 GDP Nominal SA QoQ 2Q P 2.6% - 2.0% - 52.8736
15/08/2023 GDP Deflator YoY 2QP 3.8% - 2.0% - 86.2069
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Sources: Bloomberg

dqlnanauununanNnINg As of 11 August,, 2022

aquanauunwiannindiunein (§msy Daily - szaziia1ain 1-3 iiow lasgmane dsrvsmiod)
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PORTFOLIO PERFORMANCE Account: Daily From: | January H2023 v |To:‘Augu51 v H2023 V| m m

o
=
-
©
& 5%
g
=] Q@
E -10%
-15%
— Unit NAV — Unit NAV with dividend Friday. Aug 11, 2023
Unit NAV: -11.47%
1 -B.00%
c Cash: 51.35%
2 Stock: 48.65%
<
g
a
]
<
HCash M Stock
9. Jan 23. Jan 6. Feb 20. Feb 6. Mar 20. Mar 17. Apr 15. May 29. May 12, Jun 26. Jun 10. Jul 24. Jul 7. Aug

% o o - % a o 1Y ' a0 o a - v
e ulumwudiwz Timing” lunsssnuiu lasRnsonnndadowadondng N "iase: wie 2wl SnSwademaiu
. sansalaniuietuaninitainn BLS Universe

. HAABUUNWIAAX "Direction” wa3m1a v uLdunan

aqnanauunwranningiiungin (§ 130 Model Port - szaztanaimu 3-6 iaw lnaqmusiaes nasia)

PORTFOLIO PERFORMANCE Account: Port-Ob1 From:| January + H2023 - ‘TD:|Augu51 b H2023 V‘ m m

7]

=]

£

@

5 5%

=

8 o

dﬁ_ -10%
Friday, Aug 11, 2023

-15% Unit NAV: 1.05%
— Unit NAY — Unit NAV with dividend — SET100 Index : -8.00%

Cash: 0.77%
Stock: 99.23%

= ¥
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E

=z

]

7]

i

<<

ECash M Stock
9. Jan 23. Jan 6. Feb 20. Feb 6. Mar 20. Mar 17. Apr 15. May 29. May 12. Jun 26. Jun 10. Jul 24, Jul 7. Aug

o X o {o a o a o o ¥ e . o
Lﬁuﬂwuwupmﬂwnn I(ﬂLIRGYJHLQW’]tﬁHﬁuﬂ’JLﬂﬁﬂtﬁ‘TQGUN.‘LI’W\R’J\WWW]"Ii.lll.ﬂtﬁﬂ"liﬂﬂﬂ?’]?.ld’]"l«l: Lm:tﬁanmnuﬁu 100% VﬂﬂﬂﬂTﬂﬂﬁ’ﬂ’]u’Ju 10 7 Lm:'lﬁu’munmaaum:ﬁumu

wlsanuauay mv:\”u

aUnanauunwranNIngiunzin (@3 Technical Port - szaziaaaanm 1 iiaw lnasusas dana)
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PORTFOLIO PERFORMANCE Account: Technical From:| January v || 2023 v |T0:|Augusl v || 2023 v | m

-10%

Percent Change
n
2
& g

riday. Aug 11, 2023
Unit NAV: -1.82%
— Unit NAV : -8.00%
Cash: 31.59%
Stock: 68.41%

SRR

ECash M Stock
9. Jan 23. Jan 6. Feb 20. Feb 6. Mar 20. Mar 17. Apr 15. May 29.May 12 Jun 26. Jun 10, Jul 24 Jul 7. Aug

-15%

Asset Allocation

maylenzimanaiia : lunsliensdfuuunmuszaiia Ndnswginssnzeimandu nienninnzasaaalu edalaglinanad @ ikavhanldmanisaiwgdnssanis

mﬁau‘lm’uaaﬂmﬁuluamam :i”xﬂq*ﬂi:m@TLﬁamimmmmimimEau"lmﬂmﬁu'luamﬂmLLa:'ﬂhnmﬁ’am:msamuﬁmmmu

14 Aug 23 15 Aug 23 16 Aug 23 17 Aug 23 18 Aug 23
XD FTREIT 0.187 Baht ! XD SPRIME 0.148 Baht
XD MSFT80X - XD WHAIR 0.1369 Baht

Y ADV\/ANIC A Raht
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Note-XD Cash Dividend, XD (ST) Stock Dividend, PD Payment Date, XR- Right for Common
XW- Right for Warrant XM- Right for meeting
Sources: SET, Bualuang research

Earnings Announcement 2Q23, Analyst Meeting
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Company Results Date Analyst Meeting

d/m/y Date Time Analyst View & Comments
ADVANC 7-Aug 8-Aug 8.30-9.30 Positive
TU 7-Aug 8-Aug 9.30-10.50 Slightly positive
CPAXT 7-Aug 10-Aug 10:00-12:00 Neutral
ITEL 8-Aug
AP 8-Aug
SPALI 8-Aug
BOL 8-Aug
KCE 8-Aug 9-Aug 14.00-16.00
THCOM 8-Aug 10-Aug 10.00-12.00 Neutral
MTC 8-Aug 10-Aug 10.30-12.00
SPRC 8-Aug 9-Aug 10:00-12:00 Positive
COomM7 8-Aug 17-Aug 13.15-14.00 Positive
DOHOME 8-Aug 10-Aug 16:30-18:00 Negative
SC 9-Aug
NETBAY 9-Aug
TFG 9-Aug Negative
KEX 9-Aug
GPSC 9-Aug
1] 9-Aug
OSP 9-Aug
OR 9-Aug 16-Aug 10:00-12:00 Positive
IRPC 9-Aug 18-Aug 14:00-16:00 Cautious
TOP 9-Aug 17-Aug 10:00-12:00 Positive
BCP 9-Aug
PTTGC 9-Aug 10-Aug 14:00-16:00 Cautious
BJC 9-Aug 16-Aug 15.30-17.00 Positive
SAT 10-Aug
BH 10-Aug
LH 10-Aug
CVIL 10-Aug
YGG 10-Aug
WORK 10-Aug
MAJOR 10-Aug 11-Aug 10.00-12.00
PLANB 10-Aug 11-Aug 11.00-12.00
GFPT 10-Aug 10-Aug 13.30-14.30 Positive
INTUCH 10-Aug
JASIF 10-Aug
GULF 10-Aug tbc
WHA 10-Aug 17-Aug 15.00-16.00
WHAUP 10-Aug 17-Aug 13.30-14.30
BEM 10-Aug 17-Aug 14.00-15.00
AWC 10-Aug
CBG 10-Aug
M 10-Aug
IMT 10-Aug

saudueaajiu 19
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Results Date Analyst Meeting
d/mly Date Analyst View & Comments

TIDLOR 10-Aug
PTT 10-Aug 21-Aug 14:00-16:00 Positive
BANPU 10-Aug 17-Aug 10:45-12:30 Neutral
CPALL 10-Aug 11-Aug 13.00-14.00 Positive
AH 11-Aug 29-Aug 14.00-15.00
BDMS 11-Aug
CHG 11-Aug
PSH 11-Aug
P 11-Aug
BEC 11-Aug 17-Aug 14.00-16.00
HUMAN 11-Aug
DITTO 11-Aug
MGC 11-Aug
CPF 11-Aug 15-Aug 10.00-12.00 Negative
TVO 11-Aug 15-Aug 14.00-15.30 Neutral
BTG 11-Aug 15-Aug 9.00-10.00 Negative
AAV 11-Aug 15-Aug
AMATA 11-Aug
AOT 11-Aug
CENTEL 11-Aug
MINT 11-Aug
BAM 11-Aug
VL 11-Aug 1-Aug Positive
TPAC 11-Aug
MEB 11-Aug NA
NEX 15-Aug
BCH 15-Aug
SIRI 15-Aug
SFLEX 15-Aug
CK 15-Aug
STEC 15-Aug
VGI 15-Aug
RS 15-Aug 16-Aug 10.30-12.00
BGRIM 15-Aug 16-Aug 14.00-15.00
SIJWD 15-Aug 16-Aug
BTS 15-Aug 18-Aug
ERW 15-Aug
SAWAD 15-Aug
CPN 15-Aug 18-Aug 10:00-12:00 Neutral
CRC 15-Aug 16-Aug 13.00-15.00 Neutral
FORTH 16-Aug
TFM 8-Aug 11.00-12.00 Positive
KTC 16-Aug 10.15-12.00

Sources: SET, Bualuang research
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DISCLAIMER

Bualuang Securities Public Company Limited

BUALUANG SECURITIES PUBLIC COMPANY LIMITED (BLS) is a subsidiary of BANGKOK BANK PUBLIC COMPANY LIMITED (BBL). This document
is produced based upon sources believed to be reliable but their accuracy, completeness or correctness is not guaranteed. The statements or expressions
of opinion herein were arrived at after due and careful consideration to use as information for investment. Expressions of opinion contained herein are
subject to change without notice. This document is not, and should not be construed as, an offer or the solicitation of an offer to buy or sell any securities.
The use of any information shall be at the sole discretion and risk of the user.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY BE IN RELATIONSHIP WITH THE SECURITIES IN THIS REPORT. “Opinions, projections
and other information contained in this report are based upon sources believed to be accurate including the draft prospectus, but no responsibility is
accepted for any loss occasioned by reliance placed upon the contents hereof. Bualuang Securities Public Company Limited may from time to time perform
investment, advisory or other services for companies mentioned in this report, as well as dealing (as principal or otherwise) in, or otherwise being interested
in, any securities mentioned herein, This report does not constitute a solicitation to buy or sell any securities”. Investors should carefully read details in the
prospectus before making investment decision.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY ACT AS MARKET MAKER AND ISSUER OF DWs, AND ISSUER OF STRUCTURED
NOTES ON THESE SECURITIES. The company may prepare the research reports on those underlying securities. Investors should carefully read the
details of the derivative warrants and structured notes in the prospectus before making investment decisions.

ADVANC | AMATA AOT BDMS BH CBG CENTEL CPALL GLOBAL GPSC IRPC KBANK KCE KTC MINT
PTG PTT PTTEP PTTGC SCB SPRC TOP WHA STA BGRIM GULF MTC AWC CRC CPF
CPN HANA HMPRO VL OSP SAWAD BANPU BCH BTS SCC TU INTUCH VGI SCGP com7

DOHOME JMT CHG TTB BAM BCP KTB KKP OR BEM GUNKUL EA RBF STGT JMART
BEC KEX RCL SINGER TIDLOR FORTH DELTA SABUY CKP TRUE PSL SIRI TOM CK ERW

MEGA SNNP TLI STEC EGCO

BUALUANG SECURITIES PUBLIC COMPANY LIMITED IS OR MAY BE AN UNDERWRITER/CO-UNDERWRITER/JOINT LEAD IN RESPECT OF THE
INITIAL PUBLIC OFFERING (IPO) OF SECURITIES.

Lead underwriter/
Underwriter/
Co-underwriter

Financial Advisor

KCG, COCOCO

CG Rating

Score Range

90 — 100
80 -89
70-79
60 — 69

50 — 00359

Below 50

Score Range
JeVeVaVeVeY
AbLALA
AAA
AA

No logo given

Description

Excellent
Very Good
Good
Satisfactory
Pass
N/A

Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC)
under Thai Institute of Directors

e companies that have declared their intention to join CAC, and

. companies certified by CAC.
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CORPORATE GOVERNANCE REPORT DISCLAIMER

This research report was prepared by Bualuang Securities Public Company Limited and refers to research prepared by Morgan Stanley. Morgan Stanley
does not warrant or guarantee the accuracy or completeness of its research reports. Morgan Stanley reserves copyright and other proprietary rights in the
material reproduced in this report. Morgan Stanley is under no obligation to inform Bualuang Securities or you if the views or information referred to or
reproduced in this research report change.

Corporate Governance Report disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (IOD) regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The 10D survey is based on the information of a company listed on the Stock Exchange of Thailand
and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is from the
perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed
after that date. Bualuang Securities Public Company Limited neither confirms nor certifies the accuracy of such survey results.

“Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by the
relevant institution as disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and sustainable
development plan for the listed companies. The relevant institution made this assessment based on the information received from the listed company, as
stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1), Annual Report (Form 56-2), or
other relevant documents or reports of such listed company. The assessment result is therefore made from the perspective of a third party. It is not an
assessment of operation and is not based on any inside information. Since this assessment is only the assessment result as of the date appearing in the
assessment result, it may be changed after that date or when there is any change to the relevant information. Nevertheless, Bualuang Securities Public
Company Limited neither confirms, verifies, nor certifies the accuracy and completeness of the assessment result.”

BUALUANG RESEARCH — RECOMMENDATION FRAMEWORK

STOCK RECOMMENDATIONS SECTOR RECOMMENDATIONS

BUY: Expected positive total returns of 15% or more over the next 12 OVERWEIGHT: The industry, as defined by the analyst's coverage universe, is
months. expected to outperform the relevant primary market index over the next 12 months.
HOLD: Expected total returns of between -15% and +15% over the next 12 NEUTRAL: The industry, as defined by the analyst's coverage universe, is
months. expected to perform in line with the relevant primary market index over the next 12
SELL: Expected negative total returns of 15% or more over the next 12 months.

months. UNDERWEIGHT: The industry, as defined by the analyst's coverage universe, is
TRADING BUY: Expected positive total returns of 15% or more over the next expected to underperform the relevant primary market index over the next 12

3 months. months.
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IMPORTANT DISCLOSURES FOR U.S. PERSONS

This research report was prepared by Bualuang Securities Public Company Limited (“BLS”). BLS is not a registered broker-dealer in the
United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the independence of research
analysts. This research report is provided for distribution to “major U.S. institutional investors” in reliance on the exemption from registration
provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”).

Under no circumstances should any recipient of this research report effect any transaction to buy or sell securities or related financial
instruments through BLS. Rosenblatt Securities Inc. accepts responsibility for the contents of this research report, subject to the terms set
out below, to the extent that it is delivered to a U.S. person other than a major U.S. institutional investor.

The analyst whose name appears in this research report is not registered or qualified as a research analyst with the Financial Industry
Regulatory Authority (“FINRA”) and may not be an associated person of Rosenblatt Securities Inc. and, therefore, may not be subject to
applicable restrictions under FINRA Rules on communications with a subject company, public appearances and trading securities held by a
research analyst account.

Additional Disclosures

This research report is for distribution only under such circumstances as may be permitted by applicable law. This research report has no
regard to the specific investment objectives, financial situation or particular needs of any specific recipient, even if sent only to a single
recipient. This research report is not guaranteed to be a complete statement or summary of any securities, markets, reports or developments
referred to in this research report. Neither BLS nor any of its directors, officers, employees or agents shall have any liability, however arising,
for any error, inaccuracy or incompleteness of fact or opinion in this research report or lack of care in this research report’s preparation or
publication, or any losses or damages which may arise from the use of this research report.

BLS may rely on information barriers, such as “Chinese Walls” to control the flow of information within the areas, units, divisions, groups, or
affiliates of BLS.

Investing in any non-U.S. securities or related financial instruments (including ADRS) discussed in this research report may present certain
risks. The securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange
Commission. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be subject
to audit and reporting standards and regulatory requirements comparable to those in effect within the United States.

The value of any investment or income from any securities or related financial instruments discussed in this research report denominated in
a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or
income from such securities or related financial instruments.

Past performance is not necessarily a guide to future performance and no representation or warranty, express or implied, is made by BLS
with respect to future performance. Income from investments may fluctuate. The price or value of the investments to which this research
report relates, either directly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in this
research report may become outdated as a consequence of changes in the environment in which the issuer of the securities under analysis
operates, in addition to changes in the estimates and forecasts, assumptions and valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any means without the prior consent
of BLS and BLS accepts no liability whatsoever for the actions of third parties in this respect.
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