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15u YTD
1,561.15 -1.25 -0.08% -6.53%
yarIAsdaung (8uun) 36,838.88

dia A qAnd

Institution 3,925.5 3,831.4 94.17

11% 10%
ProprietaryTrading 3,277.8 2,805.9 471.89

9% 8%

Foreign 17,776.8 18,535.2 -758.42

48% 50%
Retail 11,858.7 11,666.4 192.37

32% 32%
5 dudundnninedaandannagesa
UANNIWE snaila Lﬂam?ﬂ;\; H?;?\?,‘q?ﬁ;l)l
BDMS 28.50 -0.25 1,570
KBANK 132.50 0.00 1,370
CBG 70.75 3.50 953
PTTEP 152.00 0.00 865
BANPU 8.90 0.20 851
nau ila % wlasuuilag
Petro 867.02 1.44
Packaging 4,087.33 1.42
Food 11,956.71 0.56
ICT 159.30 0.07
Property 252.89 0.01
SET 1,561.15 -0.08
Electronics 12,184.07 -0.09
Energy 21,451.21 -0.12
Bank 397.36 -0.13
Commerce 36,258.76 -0.28
Auto 518.82 -0.57
Finance&Sec. 4,072.30 -0.70
Media 40.13 -1.01
aatievissine

% nsuldaumlag

ila 13u YTD
DJIA 33,979.33 -0.68 -7.66
NASDAQ 13,626.48 0.39 -12.78
FTSE 7,602.74 0.10 1.30
NIKKEI 33,502.42 1.47 14.34
HSKI 19,408.42 -0.58 -16.67
PCOMP (PH) 6,434.06 -1.12 -9.27
JCI (IN) 6,699.72 -0.29 0.06
FBKMLCI (MY) 1,385.42 0.35 -10.15
FSSTI (SP) 3,218.14 0.90 1.16
Dubai ($bbl) 74.65 3.72 -2.55
THB/USD 34.70 0.06 4.31
MLR (BBL)% 6.85
BOT 1DRP% 2.00
CPI (May)% 0.53

See disclaimer at the end of report
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Market wrap & Outlook
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What to watch
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Previous Consensus
MON Japan PPI 5.8% y-y 5.2% y-y
India Industrial production 1.1% y-y 1.5% y-y
India CPI 4.7% y-y 4.4% y-y

TUE US Core CPI 0.4% m-m 0.4% m-m
US Core CPI 5.5% y-y 5.3% y-y
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WED US PPI ex food energy 0.2% m-m 0.2% m-m
US FOMC rate decision 5-5.25% 5-5.25%
Thailand MPC minutes

THU US Retail sales 0.4% m-m -0.2% m-m
US Industrial production 0.5% m-m 0.1% m-m
ECB Meeting 3.25% 3.5%
Japan Exports 2.6% y-y -1.1% y-y
China Industrial production 5.6% y-y 3.5% y-y
Indonesia Exports -29.4% y-y -6.3% y-y
India exports -12.7% y-y -10.2% y-y
Taiwan CBC policy meeting 1.875% 2%

FRI EU HICP 6.1% y-y 6.1% y-y
EU HICP Core 5.3% y-y 5.3% y-y

BOJ policy meeting

39 Bsassassimi Tel. (662) 618-1336
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BMSCITH 03/01/2023 11.57 11.69 10.87 -6.05%

BMSCG 03/01/2023 11.19 11.63 10.36 7.42%

oTo 03/01/2023 13.70 24.40 5.50 -59.85% el 14 1.

MGC 11/05/2023 9.20 10.40 9.35 1.63% fie

SOLAR 19/05/2023 0.83 1.04 0.83 0.00% aneile 14 fe.

IJMART 24/05/2023 20.10 21.10 20.10 0.00% il

WAVE 29/05/2023 0.19 0.21 0.18 -5.26% il

DITTO 29/05/2023 28.76 38.00 36.25 26.05% il

TTB 31/05/2023 1.58 1.67 1.63 3.16% fio
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NCAP 01/06/2023 5.60 570 525 -6.25% aendle 14 fiv.
ECL 01/06/2023 1.65 1.70 1.68 1.82% fio
BWG 07/06/2023 0.69 0.71 0.70 1.45% wendle 14 fiv.
HANA 07/06/2023 45.00 48.50 47.25 5.00% fio
DELTA 09/06/2023 102.00 103.50 102.00 0.00% fio
BDMS 09/06/2023 28.50 29.00 28.50 0.00% fio
KBANK 12/06/2023 132.50 133.50 132.50 0.00% fio
SIRI 12/06/2023 1.90 191 1.89 -0.53% fio
BTS 13/06/2023 7.50 7.65 7.65 2.00% fio
SPRC 13/06/2023 9.00 9.10 8.95 -0.56% fio
ITC 14/06/2023 22.70 23.80 23.50 3.52% fio
AAI 14/06/2023 4.86 4.92 4.76 -2.06% fio

Source: ASPEN

Deletion: 7 3iA.  ASAP -17.58% GULF -5.99% BH -0.93% BDMS -5.83%
31 8A.  AOT +4.80% AURA -1.64% CPN +4.17%
518, NEX-25.84% MAKRO -7.83% BJC -2.61% GLOBAL -4.74% CPALL -2.78%
21 .y, PTG -6.29% OR -4.37% BGRIM -5.00% GULF -3.30%
24 1.8, AAV -0.74% EA -6.56%
16 W.A. TTB +1.38% SAWAD +6.13% NCAP +28.73%
17 W.A. INTUCH -2.01% BBL -3.64% KTB +7.43% COMT7 -13.6% NEX -5.71% WHAUP -5.47% GULF -9.0%
KBANK -2.55%
19 w.A. MENA -22.69% AP -13.11%
22 W.A. PJW -7.52%
31 WA, BTS-2.74%
06 $1.8.  CPALL -1.94% CPN -2.58% MAKRO -4.43% SSP -6.11%
08 §1.8.  GLOBAL -10.26%
14 §.g.  OTO -59.85% SOLAR 0% NCAP -6.25% BWG +1.45%
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wismumaunuiianubiviueugs wnhdadednanudinadeunduidudinadises (Reserve margin) wide 25% Tul 2023 wazavanmie 16%
T 2027 (Feufumsimnnnse Miaugenit 53% Tl 2023) Bilundite smnanudeamsldlnihgegaiistulagnmzanmsdewnld ev A
oravinansdsdlwinline viliusmealvedasuludesdlsdlin PP dednumnuunsiuszuuliin (ndanunauwnudslslanunsonoulandiies
fianaale)

wnfiasandunualii duguaideasialsslvifgu dn AP waz CP viinumegifisasn 0.80 vindenie @adunaadestieiedeiuauidss

Inllheiu) msiiasseantsalwit IPP Ssenalillddmaresialnieg sdite widmadeaudessnihduudueu

Fundamental View: 151aaiz1i1@e GULF (sedwisng 68 uw) lugnusdunuiiungy IPPs

BEC Wuaseisauanamamaulalueuiui 19 fe. 4

3119 Uved BEC Hudanannigaansyau 20% Turasiinmaaamnssudinsgnasuainuanetadnsidswe fivgasd sadsnnnuliviueulunis

o
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Sa

adsTsunatdmansenudennuiulavesdideu vivlinisldaugnueaseenty widilu 2023 BEC agldsuadiawdanaoumudfiniusmanesilidngg
Wuazasmuonan wasmemstminszuasaiauiuiudy wiladednansdumlifls 2023 el viwin 1023 uluaiui
= &5

Fnaudennusug saumdmaulaluau BLS Revive and Thrive Day Jufl 19 fi.e. figfslilneslisuifesfianguinsues BEC avansuliteya

UL

LH  Uszifuauved LH Adasiinnu: unsudmaudaunss

uALALBLALETE SlAByHUIMTN LH agansanan Low-rise day Sufl 16 fl.u. § iflomndmeufiasuiiugenuie (Presales) 7 1023 Misnusndeudiai wiisiiu

¥

Fyansudtnunduinluiou wa. Wudyaanatu wegluiou f.0. LH 18Tnf Tassnsvuelug Fongnd wdetauy vuia 2.7 fudwuum e
Awiunseiu presales lu 2023 My uagndanniilu 2H23 LH madladilasinisaghudundy 1H23 ee1awn Tngly 3023 awliadilasiniss 4
1A59n13 waz 4Q23 anlafvudndt 7 Tasens yadisaw 1.5 niiudm andwnnsedueen presales wazvoalouly Ay LH daanilld uenanil

Usziiunmsndunilaveaeulandengluuufasiianinnialeunniy

Tactical Plays Opp. Day EP.2: PJW HL ﬁuw%’auqn

wldidrsauileau Opportunity Day seilesdndUanii wuianuthauleeghuiungy “fdu” rugasiign Bottom-Out) waell Story msiulaluszey

gmsesiu luseull idmBuiuwmaitunuusibiduishlslussesdu
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PIW: fudnussyfsinanafinfiszezdulasuendasiuinan 1) duyuingdu (HOPE) uaendsnuuiudias 2) Ysymn Supply chain aeaandaay 3) N1

(]

v v

Wawissgiavesiu nsvduanufeinisvesmain 4) wWinlentanisufudadndudnduiuy GP guiiudu wag 5) Master Laundry gsiadneuia

(

gaanmnssuaznaniud il vddswsundunnda waztieadiguneli-mlssedligsia
Tactical view: uuz5o3UIA 4.3 U WisnTull doaflsdy 4.7-4.8 UM RAve Cut loss 7 4.2

HL: wdsrils 1023 wagmanjugninasivauiugiubal indudiuleniansSurminuwulifudlsiiufuuy Qo A 2023 410 1) finveesysu
TmAeaeatn vaeeulifieairsgugnAnlsiunsyeenils 2) seavigaivids (SSS) findt 1023 3) awlvatiladinszanlu 2H22-1023 A8Eu
wanflls (Break-even 513 6-12 iiew) vilikndunngeveneseld uay 4) Tele-pharmacy e1ailulenaunndt sedesiiinduns wazduieen

Tumensetn oradislenall HL Aiflanvinseatgegia nvu. uazUSunma gnAndsedn 2.7 uause suvisyaansiingen

Tactical view: uuzsoiumnmAThivga 15 U idu Pair trade valuation fu IP lazeguaq 16 U wifievedies Cut loss Viufl 14.4 U

A3UUs21AUaTN Quick take

IG  UsshudrAgyainnsuszyanindinsie

louowtlo n§U  Ussidumdn: gsnavdnvesuiinguashdinaudaunss unmsudlngidenailluausiuia uillgvnAelassnistveg 2 Iassns 1AnI ez EuEs
wouldundnduiout] mevengluBeaunusiunsyii v fu vMO axilluvismswenegsiadilu Region uazannsaiiazldninennsvos VWO lums
Tauugenlawasle Taennazauda 2H23 wazBuaswsaladudr  Judiinsed iV uaz Moverse TnaustmatiseldUniing 200-300 a1uum

Yilunazudin MBA f1u Health Tech Wi 1 fa

Auuzitugu: indweriwaussneunslu 2023 sxilemaviayuusiviauiiesanin 1Q23 Aeuissfiunswdnnduunduflsuazissialy

2H23 15789AAMUZUN wait-and-see
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AOT  Usaihiuddgyannsuseyanindiasizi

ey Ysziumdn: fuimssmandwouglavansuves AOT wie 263,000 AusieTy vieAnunsilui 67% vesriadnd 2019 msudlvrsmuuiy
voliusmavite Ay aglunsuudss Minsiinsuugliuinis nsinszuy self checkdin, self luggage drop, face biometric il uagan
_ada v o . - a v g 4 v s
Tagfvuluiul 2024 Tnssmsvenevinenmeugssugiuazaeuiies Swalulumuuwnuan Feglulszanumsvenn guimnanfimsdn
maituAsssudevaundu (PSCQ) dmsuglaeansueon wasmsdmiiudmiudlageans transit §usmafesmandnsunisiulaseld non-aero Wy

Nl commerdial @UALALVININAENUSNG

° o & a o a v ¢ & o ' a < & a  a a v
AMUSUINUZIU: L31YDU AOT mﬂmﬁ@ﬂuﬂqmmmm Iasudsslovinnmsiusinmsveadien msislureaieunavanenisiu uagnnslasu

swldnnaniiufivasiaing Tnsliflduannaundouas.

MEB  JansUSENeaaLiNasassunIsuen8aumnslssnd

am pesUalsTY  Ysmfiundn: MEB Uszmednds Ussmaseuse e uitediufianmswaun Enterprise Software uas/v3e Digital Content uaavzidou 10 druum

o & o v o

Tne MEB Fagfiaviu 99.99% useniasvimminiiaun Software uay Platform lyaiq finadagilulilunsveneianisluinsseme diedeulviiu

MEB {Jumdn

o . X Yoo oo oo 4w . A SN A . ‘
Auuzdiiugiu: 1sdsusinaiesa $1i WuinusndeuvenegshaluisUssme suevinisdadssdndesiiinuduinusniounisueny
unanrlasulussussmamuivdmnenadringliiunmelEudi whesiugasiiugiuwes MEB iutuanle 3-4 um 513sreudn positive

TV ST .
Auinll S “¥o” smudmang 37 vm

L
ATERIRD
TOA TOA wiumanulasing 2/66 uis! laivenie 5 Wweuwsniniunaalulszanaiiu lnsanzdemoufior-nsanmigenriegs runuan dunsiudia
+ fulawerneUiiln 15% (misdeRumivniu)
MPIC MPIC maselssadilndifesdnousn 200 Suum wleuarenmeunslvl 2 Sos Tudalasing 3-4 Ui wSeuuaawunugsne nad dengsiady
+/0 wesmausudulyel masudil 2-3 Wsand nidefanidnnu)
Cyber Security Uasa nanviivreumsmsfuasedvsvesliuinisnsmunauiisatudeyadiuynna ndwsusdmiliaenndeiu nsuduasedeyaduynna
+ s035UARTYR (Midefiuiv v
GPSC GPSC wiln Meranti fn@nmdntuiweddsalus Anvnmslinduuazenn lvans-aulalnsiau 150 wnzded Jeulssnurdaman vun 2 Sudused fs
+ Whalsamdnd@eawiusnluedons Tusenideds Wedndwsdnsnmuiumdsmiluszesen onldeuivn)
KEX dAovmmenulududiui 7 8. 2566 Tiruun TauuTE 1Ae3 Bndmsa (Usewalng) $17a G vie KEX Uiudduandy 28.57%
p Toeavgnuil (14 e, 2566) 1AW KEX USuTundt 16.67% (U5t 1.80 vin) inlafisedu 12.60 um vdsdineruandingnnieUssme ssyin
+

a1dn SF Express giaviulug) KN Logistic uaz KLN dudfeviulng 52.06% Tu KEX dAndawnSeiiean1saiusiufianissewin ey Express fiu J&T

sausuaaayu 7




BUALUANG
’ SECURITIES

Express (Thailand) aglsial 9mfnamdsifinslanevistuangradummisanuddniderteuseddls nidoRuitnm)

NEX NEX §rendanneugunua Un "adaas a3lszdsvnr ilinmdn duusslenidednamu wuwiveessiaeeudiigwndydifugu 7
o LSS & & oo v A R S ) ' a < v A v a . ' s
WuANFU YReunss Sladaing duvuudeiuld pssnga 2566 desaiou Sulaseld 2 niludum quraredeuratsussmea wiTualnuue?

+ Umedfiunweslned (misdeRniviu)
BGC BGC uduwasmilulasuna 2/2566 Wnsaiiios Mneuiosn1svInkinazaanUsuiantu Tansmdl 2566 uwan enflasd lwsu wilmnads’ wyu §8le

v ¢ o

"Aauseu Tauinuas” Aeuilsud "iwlm‘mmu 10% s‘uwaimanmmmmm wouueaAusslmlldnsynu iw‘wumwuanaammamﬂmmamwm

* (wisdofiuriviui)

Trend Forecasting | 15 fiquisu 2566

SET Index  Un 1,561.15 (-0.08%) YaA1N15¥0U"Y 3.6 WILETLUm

pfl'

RAATC

v v

SET Yudaunin...dauilud Tusa!

q

(MAililcAAA Clhea B N-AMA Clhea 280 i [~

Il Jighgst Price : 1.695.99 (13/01/2023)
Breakout ,i“ lﬂﬂjl l [la,azu T96%)
I m{ﬂ Breakout & EMA
t/

IL cross...success!

ﬂwyhﬁ Bullish EMA m'}mﬂ/ uv l ;hmh.
\ ki N Wiy ”’W e
| LY.

ol I IT'\FLJI
W SET Index (daily chart) l l{/%{wﬁl# h

Lowest Price ;1,491.12 (22/05/2023) .|
o 4 | - e 7 LC 7 70.03(4.70%)
"M 13 2R-Cinnal GoNGCI T ATAD, MACD dangg 0

vas®

SET Index $U 1,555 3a #i1u 1,570 90 wwlti SET Wnsh iielusia!

%)

e Aesesidyananduiivewan Wy siamzqduuliurieiduaiads EMA coss dntu. daulvgjavd salidviusustulddeidos uenanimn
Tuaiudiu MACD ngqidu 0 Beamiiialoniagandusannddu 9971 track record nadnsuugldlA agU: widvlazuSuandnies uilaswasmdnvdnnduda

breakout 59! a19azaduRnausdallonavulddn dw 1,570 (lienn) YoRU 1,600 30 Wndudwaneveadouile. 4 dulaudu 1,550 3 (Higher low) §1uenTu

Stocks focus: KBANK  sideway #3191 / BDMS mmagﬂunsaumumgau / CBG signal recovery.
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Fasiioeskank ML (KRR Banghch Dusit Medical Services L (HS) Caraban Guonp KL (0560

KBANK

BDMS 26.00

Technical follow up

Stock Recommend Comment

PTTGC o 12710, Fneeedsiugeiuony . aglutasumausn §uiuay 4 tmih
HANA flosio 13 0.0, vz high wdatiaiing... anudfslaiau dufu 50

CBG viosio 13 .. odausiu wyudnailui signal recovery!

TOP o 18410, Double bottom gt low 2021 U3t 44... ufiendu

VL Fouity 14 91, Break out vz week high d154.... &ayay1eu Bullish divergence) usiug!
SCGP o 14 41e, Hustrtusteusn

LAIPUIASY IVL & PTTGC....u1e1utia!

sudm Basna dniesisinsanuiladeiiugiundnninduasdademaneia

Thanarut@bualuang.co.th +662-618-1334
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Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
13/06/2023 Monthly Budget Statement May -$236.0b - $176.2b - 72.8682
13/06/2023 NFIB Small Business Optimism May 88.4 - 89.0 - 60
13/06/2023 CPI MoM May 0.2% - 0.4% - 97
13/06/2023 CPI Ex Food and Energy MoM May 0.4% - 0.4% - 77.5194
13/06/2023 CPI YoY May 4.1% - 4.9% - 93.7984
13/06/2023 CPI Ex Food and Energy YoY May 5.2% - 5.5% - 65.8915
13/06/2023 CPI Index NSA May 304.061 -- 303.363 - 39.5349
13/06/2023 CPI Core Index SA May 307.580 - 306.489 - 45.7364
13/06/2023 Real Avg Weekly Earnings YoY May - - -1.1% -1.2% 14.7287
13/06/2023 Real Avg Hourly Earning YoY May - - -0.5% -0.6% 10.0775
14/06/2023 MBA Mortgage Applications 9-Jun -- - -1.4% - 90.6977
14/06/2023 PPI Final Demand MoM May -0.1% - 0.2% - 86.8217
14/06/2023 PPl Ex Food and Energy MoM May 0.2% - 0.2% - 67.4419
14/06/2023 PPl Ex Food, Energy, Trade MoM May 0.2% - 0.2% - 17.0543
14/06/2023 PPI Final Demand YoY May 1.5% - 2.3% - 68.9922
14/06/2023 PPl Ex Food and Energy YoY May 2.9% - 3.2% - 66.6667
14/06/2023 PPl Ex Food, Energy, Trade YoY May 3.0% - 3.4% - 15.5039
15/06/2023 FOMC Rate Decision (Upper Bound) 14-Jun 5.25% - 5.25% - 97.6744
15/06/2023 FOMC Rate Decision (Lower Bound) 14-Jun 5.00% - 5.00% - 58.9147
15/06/2023 Interest on Reserve Balances Rate 15-Jun 5.15% - 5.15% - 8.52713
15/06/2023 Retail Sales Advance MoM May -0.1% - 0.4% - 93.0233
15/06/2023 Retail Sales Ex Auto MoM May 0.1% - 0.4% - 65.1163
15/06/2023 Retail Sales Ex Auto and Gas May 0.3% - 0.6% - 57.3643
15/06/2023 Retail Sales Control Group May 0.2% - 0.7% - 24.031
15/06/2023 Import Price Index MoM May -0.5% - 0.4% - 76.7442
15/06/2023 Import Price Index ex Petroleum MoM May -0.1% - -0.1% - 6.20155
15/06/2023 Import Price Index YoY May -5.6% - -4.8% - 34.8837
15/06/2023 Export Price Index MoM May -0.3% - 0.2% - 13.9535
15/06/2023 Export Price Index YoY May - - -5.9% - 13.1783
15/06/2023 Initial Jobless Claims 10-Jun 250k -- 261k - 98.4496
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Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
10/06/2023 Aggregate Financing CNY May 1900.0b - 1220.0b 1217.1b 40.8163
11/06/2023 FDI YTD YoY CNY May - - 2.2% - 4.08163
10/06/2023 Money Supply M2 YoY May 12.0% - 12.4% - 85.7143
10/06/2023 Money Supply MO YoY May - - 10.7% - 53.0612
10/06/2023 New Yuan Loans CNY May 1550.0b - 718.8b - 71.4286
10/06/2023 Money Supply M1 YoY May 5.2% - 5.3% - 57.1429
15/06/2023  1-Yr Medium-Term Lending Facility Rate 15-Jun 2.8% - 2.8% - 18.3673
15/06/2023 1-Yr Medium-Term Lending Facilities Volume 45092 225.0b - 125.0b - 2.04082
15/06/2023 New Home Prices MoM May - - 0.3% - 28.5714
15/06/2023  Industrial Production YoY May 3.5% - 5.6% - 87.7551
15/06/2023  Industrial Production YTD YoY May 3.9% - 3.6% - 65.3061
15/06/2023 Retail Sales YoY May 13.7% - 18.4% - 83.6735
15/06/2023 Retail Sales YTD YoY May 9.5% - 8.5% -- 59.1837
15/06/2023 Fixed Assets Ex Rural YTD YoY May 4.4% - 4.7% -- 61.2245
15/06/2023 Property Investment YTD YoY May -6.6% - -6.2% -- 24.4898
15/06/2023 Residential Property Sales YTD YoY May - - 11.8% -- 0
15/06/2023 Surveyed Jobless Rate May 5.2% - 5.2% -- 22.449
15/06/2023 FX Net Settlement - Clients CNY May - - 32.4b - 20.4082

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
12/06/2023 PPl MoM May -0.2% - 0.2% - 56.8182
12/06/2023 PPl YoY May 5.6% - 5.8% - 93.1818
12/06/2023 Machine Tool Orders YoY May P - - -14.4% - 67.0455
13/06/2023 BSI Large Manufacturing QoQ 20 - - -10.5 - 29.5455
13/06/2023 BSI Large All Industry QoQ 2Q - - -3.0 - 30.6818
15/06/2023 Trade Balance May -¥1286.8b - -¥432.4b -¥432.3b 65.9091
15/06/2023 Trade Balance Adjusted May -¥811.1b - -¥1017.2b - 48.8636
15/06/2023 Exports YoY May -1.2% - 2.6% - 46.5909
15/06/2023 Imports YoY May -10.2% - -2.3% - 375
15/06/2023 Core Machine Orders MoM Apr 3.2% - -3.9% - 92.0455
15/06/2023 Core Machine Orders YoY Apr -8.3% - -3.5% - 63.6364
15/06/2023 Foreign Buying Japan Stocks 9-Jun - - ¥610.9b - 51.1364
15/06/2023 Foreign Buying Japan Bonds 9-Jun - - -¥537.9b - 45.4545
15/06/2023 Japan Buying Foreign Bonds 9-Jun - - ¥524.7b - 55.6818
15/06/2023 Japan Buying Foreign Stocks 9-Jun - - ¥137.5b - 42.0455
15/06/2023 Bloomberg June Japan Economic Survey 0
15/06/2023 Tertiary Industry Index MoM Apr 0.4% - -1.7% - 87.5
16/06/2023 BOJ Policy Balance Rate 16-Jun -0.1% - -0.1% - 79.5455
16/06/2023 BOJ 10-Yr Yield Target 16-Jun 0.0% - 0.0% - 68.1818

AEUEGL

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
16/06/2023 Foreign Reserves 9-Jun - - $221.1b - 80.7692
16/06/2023 Forward Contracts 9-Jun - - $28.2b - 19.2308

Sources: Bloomberg
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aunanauUUIUNRANNIHE As of 14 June, 2022
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asunanauunuvanningiuuzi (dmsu Technical Port - szpziaanasu 1 oy Tagsuimi Sasna)
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12 Jun 23 13 Jun 23 14 Jun 23 15 Jun 23 16 Jun 23
XD ABFTH 13 Baht XD LHK 0.09 Baht
XD BYDCOMB8O - XD PINGANSO -
XW NUSA 5:1
19 Jun 23 20 Jun 23 21 Jun 23 22 Jun 23 23 Jun 23
26 Jun 23 27 Jun 23 28 Jun 23 29 Jun 23 30 Jun 23
XD 3K-BAT 0.25 Baht XR PROUD 1.8:1@1.75Baht
3Jul 23 4 Jul 23 5Jul 23 6 Jul 23 7 Jul 23
XD STANLY 20 Baht XR KC 1:1.7@0.12Baht
10 Jul 23 11 Jul 23 12 Jul 23 13 Jul 23 14 Jul 23
17 Jul 23 18 Jul 23 19 Jul 23 20 Jul 23 21 Jul 23
XD TMW 1.7 Baht
24 Jul 23 25 Jul 23 26 Jul 23 27 Jul 23 28 Jul 23
XD VGI 0.04 Baht
31 Jul 23 1 Aug 23 2 Aug 23 3 Aug 23 4 Aug 23
XD EPG 0.14 Baht
7 Aug 23 8 Aug 23 9 Aug 23 10 Aug 23 11 Aug 23
XD BTS 0.16 Baht
XD PTL 0.27 Baht

Note-XD Cash Dividend, XD (ST) Stock Dividend, PD Payment Date, XR- Right for Common
XW- Right for Warrant XM- Right for meeting
Sources: SET, Bualuang research

Bualuang Securities Public Company Limited DISCLAIMER
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BUALUANG SECURITIES PUBLIC COMPANY LIMITED (BLS) is a subsidiary of BANGKOK BANK PUBLIC COMPANY LIMITED (BBL). This document
is produced based upon sources believed to be reliable but their accuracy, completeness or correctness is not guaranteed. The statements or
expressions of opinion herein were arrived at after due and careful consideration to use as information for investment. Expressions of opinion contained
herein are subject to change without notice. This document is not, and should not be construed as, an offer or the solicitation of an offer to buy or sell
any securities. The use of any information shall be at the sole discretion and risk of the user.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY BE IN RELATIONSHIP WITH THE SECURITIES IN THIS REPORT. “Opinions,
projections and other information contained in this report are based upon sources believed to be accurate including the draft prospectus, but no
responsibility is accepted for any loss occasioned by reliance placed upon the contents hereof. Bualuang Securities Public Company Limited may from
time to time perform investment, advisory or other services for companies mentioned in this report, as well as dealing (as principal or otherwise) in, or
otherwise being interested in, any securities mentioned herein, This report does not constitute a solicitation to buy or sell any securities”. Investors
should carefully read details in the prospectus before making investment decision.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY ACT AS MARKET MAKER AND ISSUER OF DWs, AND ISSUER OF STRUCTURED
NOTES ON THESE SECURITIES. The company may prepare the research reports on those underlying securities. Investors should carefully read the
details of the derivative warrants and structured notes in the prospectus before making investment decisions.

ADVANC : AMATA AOT BDMS BH CBG CENTEL CPALL GLOBAL GPSC IRPC KBANK KCE KTC MINT
PTG PTT PTTEP PTTGC SCB SPRC TOP WHA STA BGRIM GULF MTC AWC CRC CPF
CPN HANA HMPRO VL OsP SAWAD BANPU BCH BTS SCC TU INTUCH RATCH VGI SCGP

com? DOHOME JMT CHG TTB BAM BCP AP KTB KKP OR BEM GUNKUL EA SPALI
RBF STGT JMART BEC BLA KEX RCL SINGER STARK TIDLOR FORTH TIPH AAV DELTA BCPG
SABUY THG CKP TRUE PSL SIRI oM CK

BUALUANG SECURITIES PUBLIC COMPANY LIMITED IS OR MAY BE AN UNDERWRITER/CO-UNDERWRITER/JOINT LEAD IN RESPECT OF
THE INITIAL PUBLIC OFFERING (IPO) OF SECURITIES.

Lead underwriter/

Financial Advisor Underwriter/
Co-underwriter

CG Rating
Score Range Score Range Description
90 - 100 ALALAA Excellent
80 — 89 AAALA Very Good
70-79 ALA Good
60 — 69 AA Satisfactor
y
50 — 00359 A Pass
Below 50 No logo given N/A

Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC)
under Thai Institute of Directors

e companies that have declared their intention to join CAC, and
e companies certified by CAC.
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CORPORATE GOVERNANCE REPORT DISCLAIMER

This research report was prepared by Bualuang Securities Public Company Limited and refers to research prepared by Morgan Stanley. Morgan Stanley
does not warrant or guarantee the accuracy or completeness of its research reports. Morgan Stanley reserves copyright and other proprietary rights in
the material reproduced in this report. Morgan Stanley is under no obligation to inform Bualuang Securities or you if the views or information referred to
or reproduced in this research report change.

Corporate Governance Report disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (IOD) regarding corporate governance is made pursuant to the policy of
the Office of the Securities and Exchange Commission. The 10D survey is based on the information of a company listed on the Stock Exchange of
Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is
from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be
changed after that date. Bualuang Securities Public Company Limited neither confirms nor certifies the accuracy of such survey results.

“Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by the
relevant institution as disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and sustainable
development plan for the listed companies. The relevant institution made this assessment based on the information received from the listed company, as
stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1), Annual Report (Form 56-2),
or other relevant documents or reports of such listed company. The assessment result is therefore made from the perspective of a third party. It is not an
assessment of operation and is not based on any inside information. Since this assessment is only the assessment result as of the date appearing in the
assessment result, it may be changed after that date or when there is any change to the relevant information. Nevertheless, Bualuang Securities Public
Company Limited neither confirms, verifies, nor certifies the accuracy and completeness of the assessment result.”

BUALUANG RESEARCH — RECOMMENDATION FRAMEWORK

STOCK RECOMMENDATIONS SECTOR RECOMMENDATIONS

BUY: Expected positive total returns of 15% or more over the next 12 OVERWEIGHT: The industry, as defined by the analyst's coverage universe, is
months. expected to outperform the relevant primary market index over the next 12 months.
HOLD: Expected total returns of between -15% and +15% over the next 12 NEUTRAL: The industry, as defined by the analyst's coverage universe, is
months. expected to perform in line with the relevant primary market index over the next 12
SELL: Expected negative total returns of 15% or more over the next 12 months.

months. UNDERWEIGHT: The industry, as defined by the analyst's coverage universe, is
TRADING BUY: Expected positive total returns of 15% or more over the next expected to underperform the relevant primary market index over the next 12

3 months. months.
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IMPORTANT DISCLOSURES FOR U.S. PERSONS

This research report was prepared by Bualuang Securities Public Company Limited (“BLS”). BLS is not a registered broker-dealer in the
United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the independence of research
analysts. This research report is provided for distribution to “major U.S. institutional investors” in reliance on the exemption from
registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”).

Under no circumstances should any recipient of this research report effect any transaction to buy or sell securities or related financial
instruments through BLS. Rosenblatt Securities Inc. accepts responsibility for the contents of this research report, subject to the terms set
out below, to the extent that it is delivered to a U.S. person other than a major U.S. institutional investor.

The analyst whose name appears in this research report is not registered or qualified as a research analyst with the Financial Industry
Regulatory Authority (“FINRA”) and may not be an associated person of Rosenblatt Securities Inc. and, therefore, may not be subject to
applicable restrictions under FINRA Rules on communications with a subject company, public appearances and trading securities held by
a research analyst account.

Additional Disclosures

This research report is for distribution only under such circumstances as may be permitted by applicable law. This research report has no
regard to the specific investment objectives, financial situation or particular needs of any specific recipient, even if sent only to a single
recipient. This research report is not guaranteed to be a complete statement or summary of any securities, markets, reports or
developments referred to in this research report. Neither BLS nor any of its directors, officers, employees or agents shall have any liability,
however arising, for any error, inaccuracy or incompleteness of fact or opinion in this research report or lack of care in this research
report’s preparation or publication, or any losses or damages which may arise from the use of this research report.

BLS may rely on information barriers, such as “Chinese Walls” to control the flow of information within the areas, units, divisions, groups,
or affiliates of BLS.

Investing in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain
risks. The securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange
Commission. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be
subject to audit and reporting standards and regulatory requirements comparable to those in effect within the United States.

The value of any investment or income from any securities or related financial instruments discussed in this research report denominated
in a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or
income from such securities or related financial instruments.

Past performance is not necessarily a guide to future performance and no representation or warranty, express or implied, is made by BLS
with respect to future performance. Income from investments may fluctuate. The price or value of the investments to which this research
report relates, either directly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in this
research report may become outdated as a consequence of changes in the environment in which the issuer of the securities under
analysis operates, in addition to changes in the estimates and forecasts, assumptions and valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any means without the prior
consent of BLS and BLS accepts no liability whatsoever for the actions of third parties in this respect.
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