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SCC AMATA ERW

2) Auns1AEv Laggard Tagld PRV anndnAnioagiuedaiia:l 2566
AaNIsIBUlad YoY &nnv Valuation guunauly 1Idon CPF GPSC SCGP
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3) mhsuunaununaouriuduwa [[VE uwnunmoha\lswmuuuu 2565
v:Us:miANoduwa Taulk Div. Yield U 65F (hnrmas KO WNAIUIAD) &V
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14 nW. Economic release: JP — GDP 4Q22 (Sh1wnuASVIISN); EU -
GDP 4Q22 (s1uASuRAEeN); US - datistmausinaiGioun.n.
Economic release: EU - QgUwawaaningaannssuiGou
8.A., qan1AmIdaus.A,; US — goamUanidoul.A., WALAQ
MAAAMNSSUIGoUU.A., Usnnuihiduduaunavsiudlank
Economic release: US — QaUSIMEwANIGDOUL.A., IUDUGID
ASAONISNMISOWNIUSIWAUQH; JP — gamsAIGoU.A.

15 n.w.

16 N.W.

NISINaoUlnIYoN SET Index

Suwsh 15 NUNWDUS W.f. 2566

nagnsnisavnuus:du

QJuaaranannswydaning

Chg Chg Yan

(v0) VA) (A72uunn)

SET 1,652.76 (12.13) (0.73) 70,518.69
SET50 986.08 (4.89) (0.49) 38,409.06
SET100 2,219.48 (13.58) (0.61) 54,343.97
sSET 1,096.57 (18.40) (1.65) 4,266.38
SETHD 996.26 (4.90) (0.49) 29,498.52
SETCIMV 1,194.51 (1.10) (0.09) 18,969.67
SETTHSI 1,051.34 (5.89) (0.56) 45,929.98
SETWB 1,012.41 (3.78) (0.37) 9,504.93
mai 591.10 (9.73) (1.62) 6,610.52

dasUnisgo-zngngnatunaudavnu

(A7uunn) 14 n.w.

awWANa

ansé (664) (1,788) (21,615) (3,271)

ﬁOﬂDU (%) 49.12 50.29 50.19 49.31
(1,837) (1,802) 2,781 (21,490)

ﬁoaau (%) 7.81 8.09 7.09 8.90

OUry3ua.

ansé 2,279 7,940

dQdou (%) 6.86 7.40 7.64 7.44
2,227 2,824 16,555 16,822

ﬂOﬁDU (%) 36.21 34.23 35.08 34.35

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

msﬁa-moqné||unmunsiunja\1quaa\1 S50 futures

2,000 - PE Band
(pts) 200
18.6x%
1,800 -
17.2%
1,600 - 15.8%
14.4x
1,400 -
13.0x
1,200 -
1,000 -
800 - T T T T

(Acyny) 14 n.w.

AWANa 7,556 29,729 (50,51 9) (1 50,298)
an0u 982 (1,299) 1,380 4,612
S19g0Y (8,538) (28,430) 49,139 145,686

nIsFouIavanwaiuaarauwusuas

(mumn) 14 n.w.

917 33,355 207,047
atd 1,987 4,504 61,142 206,017
ans (1,543) (3,587) (27,787) 1,030
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mam'nnn'\smuamenaum?uomoua yuuavIFuaINcaonudItiu
aUﬁ\ma\lTous\muu'nn'vunaumldods INF ucufioum\lsm‘\
maanmndsumaoav 2-15% WoW Iws: mununuu]ma\wu
iGovaInsanUTuIBUIuna: umsmuuulmTUT'amauTumuu
|uuauunuoonouUTmsmumnau wuwo'\smwaonmnu\ﬂu
una: uJucnoIoazn\w\wu |uas:>unuodmum1umu'nn'vunlous\l
huu'nnuTuuwwomcnuna\I 1IS71A10370NAYNUA:TIAVTAIIY
au’hhunauUTcnsmuneum\w'\namawvunow Gute3musltiv
aUaun’TummaTan|Uuu:>nu1nau IS19vAIYUUDNS:IAS:5uao
nunTmsmu

doudnvsnnn PE/PP Taulaauanay 3% WoW doudvsian PE/PP
TaglagguAVAUEIUTU 1Q66 Tauaaay 3% WoW g US$375/du
Iws: munuuuulmﬂ\wu (+4% WoW) swmmamnmmnﬂ\wu (+1%
fiv +3% WoW) u\nmums|c1uﬁc1onaumTummoom\loomoxlou
iYuwauIINUUUDNIFUINUINIUdaudTiugUavAlus:u:du
ogWIsfa AWMIAIRYIAUQUNUITUIAU (ﬂouThryoU"iu'vu)
U\muoos\ﬂu|uuommjuzjouﬂoumuswmmaonmm Tagmadndasn
nIsAduvuv:AQAvAS:AUITUY 79% Tul 2566 IRYURUANIAY
84-85% TuU 2543-2565 (/CIS) maumsmacﬂhummm milhoas)
msmluu\numﬂsﬂuu 2566-2568 ounlww 81% nJongUavAa: dlu
ArdIu

doudvsan PX Tc‘m§uusunoﬁumnodﬁorif’idau||0||a~6unu
nuwnagv ddoucivsian PX muununuulmaoa\] 8% WoW 4
US$395/0u IRyufUATIaAY 12 IGoUR US$491/au n\1u
ueniktiondunuiuwMRauUNAd aUavd PX SuldSuwans:nu
mnodﬁqnnaoammmmam PTA nau’nnlwuooswmsTama\l
NISWANYIN 60% TUZovUANY 4Q65 & 76-77% fudaqdu
(CCFGroup) FIUINNSasIMSIEravNswAawARTWUAY
Urogwiwaloainosh <65% sentiment aaNadoaA1QTWAIO
alosdvavsoulo Tagnisdvoonaunaliaindouyiruzoiu
aQav 16.3% YoY Tuifious.n. 2565 a:n1sAmanisnidInsy
1Q66 TWlaidultu@vuon amunisniiduiis:aveans:nucdoay
AVA PTA 11a: PX ogwaellovlus:u:au

doucd19s1n Integrated PET §AYUSUGIEIU WoW 1wsA:
dunu3anduaoay Tuzru:n As1AN bottle-grade PET duogius:au
nsvad WoW A US$1,010/AU +12% 97n 3 1Gounou dunu
Sanaufiaaay Tagiawy: MEG (-3% WoW) HUuAoUGINSIAT
integrated PET USUADITU3U 6% WoW g US$179/Au nudldu
oLJﬁ\lﬂ"fu|omunlUuuannau’nmunauumdods INFIlA:AUAAY
AAVS: dudidoualivayusinn bottle- grade PET resin ©479
deitiov aaamasiauniu PET TuglsUa:rgaz-induitouusin
mqmsm||muouThosu||suTuqsn21\1ﬁ\1mans~nuoomsmao PET
bottle chip ovash

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)
(Bt) (Bt) (%) 23F  24F  23F 24F
GGC Neutral 141 134 (@A) 17.6 135 14 12
IVL Outperform 403 630 620 6.0 55 1.0 0.9
PTTGC Neutral 505 56.0 154 10.9 9.2 0.7 0.7
Average 11.5 9.4 1.0 0.9

Source: InnovestX Research
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3QFY66: MIsG3U QoQ la: YoY

ISTTUAVAINULUIEY tactical A1HSU BTSGIF 5@ NEUTRAL nd
JSusinithhuned1wdeds DDM aaavg 5.5 uln (970 6.0 U'\n)
rnavenuSudgautunisus: |uuuam|UuU FY2567 |S‘mm:n
BTSGIF 9 da5uUs Tuau'nn'v'lu:)umfoumsnu||u:>Tuum1uau
|uoxl'nnn'vnssun'mmsumodsumooauauwmenue\ma.
unno\unsomwm|oumma1m'luUs InAnguIN3u ogvish
aw maoounnunmnahuoua\mulosu'v :guavegiugUzounisaa
nuINURAa: Duiiuduwa Fuezdudosria upside tus:9:Auzou

BTSGIF

waUs:nounis 3QFY66 USudoddudeltiou BTSGIF s1wvunls
dn§ 3QFY66 (0.A.-8.A. 2565) 97UdU 1.2 WUAU. |u1u21umnn\1
208% QoQ 11A: 834% YoY KINAAS19NSTIAVNINKLQ (smmsn
Tutgniuaa) eonid wun BTSGIF UifsUnd@ 935 au. IBUIU 10%
QoQ lla: 147% YoY rifsRITUZU QoQ NIz YoY 1fiavINvIudu
Qlayans BTS AIDUFURINAAINSSUNNIASYINYNUSUADGEU BTSGIF
Us MAIYAUNUNUTUSAST 0.162 UIN/KUDY (WAABUINU 4.2%)
Fuindouruny XN SUR 24 n.w. ffsUnd 9MFY66 Aaidudadou
80% @ouUs:unrunisnisiGulaonisn

swmsndnny:

1) shgldallavans ovn 1.5 Wuau. 18ula 14.1% QoQ I1a: 93.5%
IWS1IWUUGIQUAS BTS |u1u21u AVUIU 3QFY66 uoudlayasoy
A 45.9 AuRyoAu 1TUFU 14.3% QoQ Nla: 96.5% YoY $0s51A1
Toumsmauoqn 32.3 UIN/IRYD A0AY 0.2% QoQ lla: 1.5% YoY

BTSGIF (NEUTRAL)

simawdaseiiugau 5.50 uan

2) n‘ﬂému?un'\smluumuna :ANgoUUSY oun 538.1 AU.
IDUIU 22% QoQ lla: 43.4% YoY Tovﬂou’rmymomnm
asasnyUinaia: maoumsunﬁ\wu|uo\1'nnmu3umToums
IBUBU

nudllivwaus: noUNS 4QFY66 1S1ANQ21 BTSGIF 9:5198UMls
UNG 4QFY66 1GUIUIBNGDOY QoQ |ue\mn'v1uoumToumsTu
1Bouu.A. a0adIANGOY MoM 103 Ue: Usumoau?uuooun w.
oy IsAA Mlsundim:iGulaogwiBuinsy Yoy an3ucizoy
Unou

AvUs:uarunisy FY2566 1s19vAvUs: uItuNIsNisUnad
FY2566 3R 2.9 Wuau. ITUFU 233.7% YoY ni3isaviiu
upside IANU0YcOUSINUNSIGUTZOVIS

Jadoidovna:nufivoa Ao ullitusuiRusiumsdoduuniu
1ausniudavdidyavavwaniiiiudldusividlus:y:u1ddow
BTSGIF 910A2 WA IToveaIndryryradudayiuasaugatu
1Gous.A. 2572
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4Q65: mMisaiw INVX A1a nadnaraarana

nisans 4Q65 ean 342 au. -12% YoY 14 +6% QoQ |UuTU
0wRIsIAa nagundnaatania ils 1Q66 uv:oglus: &uh
AoudNsVAsHSoanav YoY |ua\rv‘mmsUsusm1awaun'\
acavilions: cnun:nucnaon'\sienwmloouuo QTD 9:QnQIFY
oooounumasssuamnaoao nd4:@u3u QoQ ey
nQn1a msidasuulouremssreiiudusasiniidingy 70% 1Gu
Tumn:n 40% 3ourisdgns 01v9:aSIsunadudesiInAulu
s:9:8u |sw\m\1|snms : 3 10oudInSu DCC 57 NEUTRAL
d29s1A U KUYAUY 2566 A 2.90 UAN $195v EV/EBITDA A
10 1M

n'ﬂsans 4Q65 ozm 342 au. -12% YoY 16 +6% QoQ 1JulJ
mumswmo IGAINI0ANAM0DY 17% fisfacay YoY a:foufiv
go0aURSoUNAY SasIrTsSUGURIAUAY Ia:sTETdRIZIA:
s1widdunanav

swmsnmnty?u 4Q65 S']UTO avn 1.9 Wuau. -2% YoY IUO\]‘V\ﬂ
Usmmmsznunaoau 11% TUI’iﬂﬂ']\]S"IF]']?ﬂUﬁUﬂ'mIlUU?JU 8% N
S"Iﬂ']CIﬂ"IOﬂﬂ\l?JU na: ﬂ"ISUﬂOﬂDUﬂ']S?J']UHUHWTHUI’]US'IHWH\]?JUIllJU
UTﬂ?JU OC]S']ﬂ']TS?JUC]U aqav 310bps YoY & 40% 1wsn:IdSu
wans: I’]U'V’IﬂUSU’]ﬂJﬂ']SZHUﬂﬁOﬂ\]IIﬁ mTthIhnﬂ\I?Ju IIUI)']CIUI’]U
fAgsssuNaUSuUAdaaay 3% YoY I1AD S"IUTOH']I?J’"IIIH S"IUTOOU
AQAv 44% YoY ﬂ 13 au. 'V]ﬂﬂ']SUSUﬁOOOSTH"II?I’]I[UO?IDUIHHO&J
IIOUAND: IASYINY TOUOOS’]H’]SI?I'][UUI’\OUH 37%

DCC (NEUTRAL)

simawdaveiiugau 2.90 uln

Waguuleurgdrgiuduaa KaWINIIwRUTURAYIQ IME5
7IUdU 0.115 UIN/KU DCC As:mATMgRuduLa 4Q65 Tudasy
0.011 UIN/AU (XD 4 1W.9.) TaudunudsasINMsYNUdUGA 70%
NATsansU 2565 (IRYUAU 82-96% TUT 2563-2564) IJo3uR
14 n.w. ArU:NSSUNISUSBNIGTUGoUTIaMSIVABUIUAYUTOUNY
mssuRuduwaaniidina 70% 1IJulidnan 40% vouriils
ans Tounwﬂums'mlxludumannTcnsma TOUThIHCIﬁJﬂD"IIuJOTH
mmsmoasmumuuTUa\]numJU?JuTumu 1 Wuau./U dmsums
USudsvanan (cmuh 40 & msJTu 3 U) nazgnganan nsdo
AGU (mlanm\ﬂhuna mmnoummloum\nm\matytmm
KUQD1Y) IA:NSAVNURIRYIIONAU ESG 13U aadunaTzars
19AA

anunIsnilu 1Q66TD Tu 1Q66TD DCC SwIaN3IAWADINS
Fodunusoulodoitiov Tagndudounsgoludiunninusdioums
msno\nrpo'rumnmuo||a:mnTc1LJsumonumnuoU nAdWY
dovnisgolunina:dusonidovinliod:aadday Aunuing
sssuUADIUdITUAQAVIU 1Q66 Fua:rinti DCC awnsnusuna
gnsiliogvaounuunisaalaluaala mass-medium (76% 0V
90019) ﬁhunwmsaoswquﬁuﬁjuw||usuduﬂo§uﬁoﬁu
fhavgoniusiuv uananU§Gn5\16\1|01huwr‘i'v-amuénfiu
aa1a medium-high (24% Yovgo0dv) ﬁJ"IUﬂ"ISUSUUS\lS"IUTH
AualgllioUSuUsunwanunizoviusud IIa: nsSoRauItiols
AusnAvEUINARUIToILNBU

JaduidevhdrAty Ao msilasundaviudurinavde na:aunuh
auaunnisvnaduisuille

fiSun Qadsn, CFA
dn3insimsavnudaisiiuudurannswe
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4Q65: waus:nounsiignaAQ

nizranuundaaaviu 4Q65 ||cﬂuu‘w mnwom ns:quisIn
huUsumlwuauTo iGovnnmsiludoifiadudoudvdua:oviui
aryty'\mnluiowu $IAAU KEX USudoaaavunad 12% fugov
2 Sufd@1uun 1IS1TVAVAINIULUINFY tactical AIHSU KEX 5A
UNDERPERFORM G2951A1U U088 DCF A 16 UIN 151
TuAa31s1AIKUA:SUIIGTANSY ITovINUNAYNUUTR:IAONSOQ
SasanisUSudoraaavdov OPEX Tu 1Q66 HAVYAINUSENANITU

Tnsumisaadunuizusniu 4Q65

waUs:nounis 4Q65 UNEan393nASY KEX S19NIUNANUANS
932 au. Tu 4Q65 Igavananu 675 au. Tu 3Q65 laznanu 603
au. Tu 4Q64 USBNOURNANIIsERIRG3UASUIGED (HAUNG) S1UoU
307 au. Tu SG&A 21\1|LJuﬂounu\lzjo\ﬁns\lmsaoounu KInda
shumstioond wusrnanuundegh 625 au. GauMNIANU 675
au. Tu 365 ognlsAaw znonuUnoaonmnunmUsnmmms
20V consensus NA1Q319:0210NU 492.5 au. s1uldduavegiu
AfNNAaY Tagaaay 3.2% QoQ lia: 13.1% YoY USBNIuldilaiwy
G21agusuItuUNISYaAVWAQIU 4Q65 1IiNA1231USUINUNNSAQAN
waQADUINSIAD YoY cmuu|swwmomswioooauuw aqav
QoQ FTNUDTUURY:A:AUTNNMSIRINIUGIUSIAAIIAVSUIISY OPEX
(@unumsnuiaMsiiusns + ATEUTUNISAIVIA:NMSUSHIS)
ogN 5 Wuau. A0AV 3.2% QoQ lia: 9.8% YoY Fuum:duwau1en
s mdiuRacaviiadasunIsaadunuouu3Gn Tausounas KEX
s1ovIUNIaNUUNA 2.5 Wuau. Tul 2565 IRgunumls 45 au. Tul
2564

KEX (UNDERPERFORM)

simawdayeiiugau 16 un

nwsousINMIsUs:guIduauiantioy KEX YaUs:quin3ins1A
KAy INUS:MIAwaUs:nouns 4Q65 o KEX sheviudsSucu
MsaATAQIDUIU 18% TuU 2565 nagusmisauidhusuirunis
YoauwaqQs: Gunsvasiul 2566 Tounmomssmonoumsm-
1GSuwans: numnn’mssum\]msuvnvndsummju iToven
ALIVEE Kuundoudunvdounvesuialfuuingu ogwisfaw
KEX SvAvmasuSuncumsiaavlaqa: muTmLJumlmJﬁo\manTu
S0 svwiddezunmadne: aglus:dunsvao Tuaru:n Adunude
auuw aoa\mnmsmluuTns\lmsaomunuom\momo\l (ajely
mmu @USKISFUAIQDT PAL 7t n\wonunuTu 3Q66 uoNIINT
quSmsdvdudunagnsasovdinuyguhaanayaavliaqdouna:
Tm:numntynuﬁounu\mmo FUNFNGNTAUIASIANISIINEU
AusIMRSUIISIINGU

1Q66 2: 5\1nxlﬁmaamnucialﬁ'e\1 ISTANadIwAaUs:nounIs
1Q66 9:9vANUA21A00AU I731210NUUIR:A0AY 1S1A103T
$1971G9:A08Y QoQ 1Az YoY ogdoitiov |uo\mnmnuuw Jou
Uvooulaldtiovay ogwisfaiuy TﬂsqmsaomunumsnTu 4Q65
uw 300 OPEX a0aY IIATUUNY:DAETI0RINOIUASYIGYD
ROIUBN TAUSIUNADISITIANANAI KEX 2:0910nuUaNS 525 au.
Ul 2566 Us:uruN1SoNISI9:D downside KANISTINTUIRU
OPEX USudanaves Wity Angiu 1Q66

JR39IA0IIAA2IWANA NAYNSNSANSIAIBISNIUINIUR:AVGA
ns:nudowaUs:nounIszov KEX IGoNRINAINSSUNWIASUTAY
MAV:NAUgN1:UND avdugauaonuoTiune: Souluooulau
A0AY Fu9:a$ downside ooauummudsmmmsmauwao
ouIsT

fadds wndnns, CFA, FRM
an3insnmsavnudaisiiugudusannsws
0-2949-1007

kittisorn.pruitipat@scb.co.th
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Asaa
aouid
asUdolunazavds:inA

asUdroiAsugivna:aaiadvds:ina

IAsygnlan 0 ah§vlm96'dﬁ CPI +6. 4% 10ouu. n a\m:)"\momsm' ns~nsou||s\1\nuah§'w00|muc“121651ﬂ1u7u§Tnn (CPI) ?ﬂlﬂummﬁn

FoTU FusOURLDAMSIAWANIU Usuaoau 6.4%YoY Tuidouu.n. aun:nnun:)msmhmomsmns.ou 6.2% doudal CPl
Tuyu IGusourudaoIISIIAWAWIU USUADIU 5.6% Tuidouu.n. gundIndn3insi:AiAanNIsnins:au 5.5% - dulu
1A0AN (14 N.w. 66)

O eor rgduladindrnialu @4/65 AMeAWAWISNGS BOJ AUTHU AtinuiuAnu:Sguuasgduidaieysn waadious
UoassuMaluls:ina (GDP) 4Q22 919D 0.6%YoY FuGN31 3Q22 AddIaY GDP Haddav 0.8% TodeUﬁunuué:)undo'ﬂn
msauinAuSInATuNAIENIURTIUGD SOUMNTASIMISEAKUUAIUNTSIGUNIROVIRYIIFIUNS:GUNIALUSANS TauniAdIU
Adunarobdadadouguiiv 60% 3ouddiag GDP rgUu ogWisAd ddiay GDP 4Q22 FourgJuoonuidinaAundinsik
AONISNUIN19199:39198D 2.0% - Sulwindan (14 n.w. 66)

O imHaldiIwyoadvoonduAn ICT IGou.A. YU NS:NSIVINIFMAaSIAINATUTATASAUINA (ICT) Fovimmatdidaiwy
371 voadvoonauAUsInninalulagaisauinfAla:nisdoans (ICT) 2ovinHalG aaaviduidoun 7 Gadofutuidouu.n.
idovaniAsugivlanfz:aoddia:guavAgUinoudninoshacay Nl yoamsavoondum ICT JovinmHKaldIGouu.n.ogn
1.31 KiuAuooaans aaav 33.2%YoY - SUlWIAdAR (14 N.w. 66)

aaaiiu (1 ooaméﬁhs“go'ouma\lu‘ioﬁuuﬁuanalﬁurﬁﬁn 9 TuMmsFonuRaarausossaiiuasitiovosniududunis (14 n.W.) KAV
ansyidaiwydoyaiuilo IruAtnavnUIUMIoyAIASUFRYRAANYIovAnSTIUAUNKT FusoutivuoaAUania:Mswaa
mAgaAKNSsU Wl GatinoamsauidudatisanouindeulnogovaoaansifoIRuunuanaukan 6 analua:ndiu aaay
0.12% n0:As:au 103.2355 aoaasansygdounavidoifuuivaoaaisinuian As:au 1.3337 aoaasiAUIaT 2INS:GU
1.3341 aoaasIAUNO la:doufiboifivuniulasunadiau As:au 10.3572 Tasul 2ns:Gu 10.3937 Tasun o WIisAa
aoaansIFvAoRyutuNuIvu As:GU 133.05 19U 9INS:AU 132.46 19U Ia:ISvANIDoIRYUAUWSIRADA As:Au 0.9214
wsuri ns:AU 0.9203 WK douglsiFurnloifvunuaoaasansy As:du 1.0738 aoaa1s 9 INs:AU 1.0715 aoaals Nla:
RudoudiBuaduna:As:au 1.2175 aoaans ns:au 1.2131 aoaas - IQ Biz (15 N.W. 66)

AuAinAntun 0 ﬁfgfg']U’IUUOUDﬁCIInﬂUﬂ (WTI) Clﬁ']OUDUOSﬂUOﬁUTUDUO\]ﬂ'\S (14 ﬂ w.) Hﬂ\lUS'\U\]’]UD'\ﬁHS’JIOSUUS U']UU']UU’O'\ﬂF‘Iﬁ\]

U -

Aaqav 1.08 aoaaTs rso 1.4/° Jan 79.06 aoaa1s/usisa ﬁouaryrgwuwuuouwsun (BRENT) AvouiGioulu.u. aqay 1.03
Q9AaANS KSoO 1.2% Uan 85.58 0oAaa1S/U1SIsa — IQ Biz (15 n.w. 66)

O drynynovAaanatogesnlauonidndouiududvnis (14 n.w.) AUNAWNISTONURGUIIU KAYIINNSNSIVISIIU
ansyilaiwudalisindusina (CP) Idoul.A.AgINIINISAIANISNIZONUNDIASIK NVl AnyryinovAIaaIa COMEX
(Commodity Exchange) d@uuauidoulu.g. IUIU 1.9 aoams Ko 0.1% Uan 1,865.4 aoaa1s/o0ud - IQ Biz (15 n.w. 66)

aanaiu O &atioohudaanaRutovesnlaauludusums (14 n.w.) IGovNUNAINUMYIAIAIAYIRUITORAINIIAN0OR:WANAU
RsunAsnawansy (Wa) 1duntiusuausasiooniby GalinAveaannssuadlusUan 34,089.27 90 A0AY 156.66 90
n8o -0.46%, Gali S&P500 UaR 4,136.13 90 AQAY 1.16 90 K30 -0.03% 1A:G3T Nasdaq UaR 11,960.15 90 1TUIU 68.36
90 189 +0.57% - IQ Biz (15 n.w. 66)

AsUdoiAsugivna:aatatuds:ine

IFSY3INAINY O nuv.UsuAnisaanainde 2 u.dedas gAoz10519NIU MNANUMSNIsIMUITUGAaaalan ADIUDTUUUSUGD
acavlugavRauL IIA:ACU=SFUUOS (ASU.) IGagnunaNasNIsaaNBasswADANIUGIRA A 1.34 Unndoaas oonludn
UENSUR 20 w.A.T Us:neununavnuihduludoudngdihdudsiosu 516 Auuindesu e 14,455 dAuundeideou i
novnuthiulugsudnydihiudyu:Gaautiovay - oSy (15 . 66)

& nwu Tlele’ ganudwzad Wnih' UulaRuseutkliig "Ru-tewdle’ s:o:u1d WNIA" Juth gnsAaasTlolodiFsugia
TrU wanlaw Us:nAQaiiuavnusaulkuid "aataru-ewdle" s::910 dau "naufind" FUs:INANYISUNAUUNTIAUKSNASY
nUneurunuilurnauraune Fulaniwdnyusauied azdlole” UulvidaiuavnulauasviicnnI Ay - NSVINWSSAA (15
n.w. 66)

& sun.se00nintun IfktASaISousvEU "sUn." ooniuonWInktASIIEouosWHNEU K3unakTnSIBouaTLFS:AUA
N1 80% Frnlurhe:lsiu 5 U nlinSaiSouduguiia: 84% aQiAsugne Ia3guoanintur UasgauIFalku aus:unduIAuN
annu Tasuna 2-3 Ju mMaUuAuTFAaUD - nsuINWsSHY (15 N.W. 66)

& IfiuAnBgundudunua: 300 AsU.IA:RUAIKSYUIGdUBUIGoU 0.0.U NMyoniAAuA: 300 UN NNUNIIA:NINUNAUA:
150 un IFgadoUKtNUNUFoUs:AUTKUNRoVINYD RindouinnavnumansulldRuINNoINU 3,250 AUUIN 1IDAGNISFOW
s:uUUSHIsRuaghtdevIndIATRAunovNUIlodIuIONIUAdY - sy (15 N.W. 66)

SET O SET JoR 1,652.76 70 A0AY 12.13 90 (-0.73%) YaANSFozy 70,518.69 AIUUIN NMSTONURU GaliIndvTIGIng-Tadiog
01U Tagrnyaavda 1,669.71 90 IIA:0NFQ 1,648.74 30 - IQ Biz (14 N.W. 66)
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AasUdroiAsugivna:aaaluds:ind (¢o)

BANPU

BBIK

DTCENT

GUNKUL

JMART

JUBILE

MEB

PF

ScC

T8

WAVE, MVP

<& BANPU 50AuNU Shale Gas TuanSy4 1 A1AQOYS:HIWRSMIToFoFUNSWIAUWAWIDUIAUTUSTIANSA wSoulthAu
BKV 19ean:iTyuaanaRutogosntugovidaniku:al KausimMiings UUSovAINIT 40% — 210KU (15 N.W. 66)

& BBIK ISvIndovagnussinaumMsnousouiTMsIBuau aswnisiaulanuuionsTaacmuiiou kavinasnuandugulhny
Tunazcnvds:inA ¥99AU PP 1IUU yaMS:auNUSOUN3Y 1,075 Auuin MatadadUankkin — AUAU (15 N.W. 66)

<& DICENT BvooniUsandlnu daanaluuiy maidadolu @2/2566 U IwuUrUuogs:HaniesnliusdasauusEngouinu
Jsanfion@oucioveoa "nAwA AnUIDUAS" 20U 2566 s1oldia: 900 Auuin dula 10-15% s:ydayGudnindenus:uicu
300-400 AUUN - NUAU (15 N.W. 66)

& GUNKUL Tungawaaluih idmaduilinnouRau 1.7 duls 103uugnssnd Unindenaulusila Diuvriasovaeunoudaoy
1] Aulidovdaudeymmnduyamde 600-700 Auun vaNIN$wdav:dwans:nU 20 Wn:5ad Tdige:Rguiu 670 Iun:dad Y
aduculWdhryuBguduiun - AUAU (15 N.W. 66)

© “Uur1a LSN” IMART) FFRU “UUR.UNNGN IaA-ABU” (BKD) $1UdU 100 ATURU $1A 2.16 UINGORU SoUYAAN 216
Auun INfioRuIfiou 10% guliodounisasy Ecosystem TRINSVIU AU “00ANA qaudNyn” CEO 1wl 66 10hmIstolo
§SAMUSHISHUIVIGUAQ AdU JMT 1avortiiFwasadogvuavnu 10,000 A1UUIN — 319KU (15 NW. 66)

<& JUBILE TaaSuinAMadniauinugeanulinga Unkyoaurinaaiaoaulad-8ioudiGugu suaniAvisngoaiga:ia Inudol

GUAUKUU WSoUIYYIUAUSUTKL ILAWKEYY "StySad wsus:nna" IBuzuuosaoul@uusun 23 nuMWUUST - AURU (15
n.w. 66)

O MEB UAuidainsasunisni 45 uin wiau 57.89% ansiafedilon 28.50 uan UulAdiuguinsy ASOVAdUILYNISAAIQ
sudu 1 aanadlnidiovinglvoadidviunda 8 A1usiy 1avUINugnussivdeiulassinikl wSeuuunwaawosugaw
Iau - AUAU (15 N.W. 66)

& P Gulawanudtwannauunbmis ravssivlsvisuiiu duidhsioldsoutiv 22,000 Auuin wisumageanudd 16,500
Auun 1auida 14 TAsynis YaAISOU 17,700 Auuin ruvugeonaudd 1,000 Auun 1asovsSumisidalasunisikiiiu
aunQ - 910RU (15 NW. 66)

& sCC SuanTAvAdU PM 2.5 IFolspfviuafiiZy Ta8a Ia:ualivRaovogluoIniA walndoviGuonAG AMSulnu lia:
noula "SCG Active AIR Quality" avidhgoangiul 2566 lia: 100 Auuin agaduilio SC SoUdDNILUIASONIAUSINIA I
ihaaaviulnsymisTudilutiounst 800-1,000 YUA - AUAU (15 N.W. 66)

& nuvrinmsingsuza (TT8) IJanWusdas AMC SoUAY JV AMC USHISKU 19U Dhangs1oiduniesanu:iogs:naw
AnuilwuneuasUsivdeo wsouavidrureinogmsidu Top 3 Digital Banking Platform mgfu 3-5 UU Taglulinwudy Virtual
Bank - 919KU (15 N.W. 66)

& WAVE mwdasndidudisamsuou Us:1au wlin "MVP' auiu Mobile Expo 2023 thmsuauinsGaindwgnouiunaiy
nAISUBU IaurtnciogaanndIdud-noUIASa Masigldssivnsusuinsaa i 200 aAuuin auidh Top 3 Dwosalgo:ndga
AU dun. WSaUKUU MICE TSmsuau - AUAU (15 n.w. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Chg (pts) 1D WTD MTD 23F 23F 24F
S&P 500 e 4136 (116)  (0.0) 11 15 77 187 17.0 0.9) 9.6 37 34 183 185
Euro Stoxx 600~ 462 0.37 0.1 10 2.0 8.8 134 13.2 2 14 19 17 125 122
Japan e 27,603 17545 0.6 0.2) 1.0 58 162 147 18.6 10.5 16 15 9.6 10.0
Hang Seng WaeS 21114 (5066) (02) (04 (33) 6.7 17 9.9 (54 182 12 11 94 10.8
MSCI Asia x J Py} 659 0.00 0.0 04) 1.6) 6.4 123 12.8 8.1 4.0 14 13 13 10.2
Philippines N 6,791 4752)  (0.7) (12) (0.0) 34 151 133 (70) 135 17 16 1.2 1.9
Indonesia I~ 6,942 M1 0.6 09 15 13 14.6 14.0 0.6 43 0.6 05 41 38
Malaysia Noama 1,484 8.80 0.6 0.6 1 0.8) 14.6 131 72 1.3 14 13 9.6 10.2
Thailand s ot 1,653 (1213) ~ (0.7)  (0.7) an (1.0) 17.3 15.7 17 104 1.8 1.6 10.5 101
Asean 4 - simple avg. (0.1) (0.9) 0.1 0.8 15.4 14.0 0.6 9.9 14 1.3 8.9 9.0
China Ay 3,293 9.12 03 1.0 12 6.6 124 10.9 13.8 14.3 14 13 1.0 1.7
India e 61,032 600.42 1.0 0.6 25 03 226 16.9 73 334 30 2.7 151 15.7
Singapore M 3,318 (650) (0.2) (13) 14) 21 123 1.0 83 1.6 11 11 94 9.7
Taiwan Y adind 15,654 110.20 0.7 04 2.6 10.7 1.8 145 (35) (185) 21 20 17.7 13.7
Korea M 2,466 12.94 0.5 0.2) 17 10.3 13.0 9.5 947) 374 09 09 6.9 9.0
Others 0.5 0.1 13 6.0 14.4 12.6 (13.8) 15.6 1.7 1.6 12.0 12.0
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Real Estate
14-Feb Wow MoM YTD Oil, Gas & Coal
Banking 0.07) ©.77) 0.80 1.03
Chemicals
Chemicals (0.01) 0.08 592 6.71
Construction Mat. 002)  (0.46) 6.28 6.65 Construction Mat.
Consumer Products (017) 0.19 2.50 2.29 Banking
Health Care (0.11) 1.01) 343 336 Health Care
Oil, Gas & Coal 012 (037 519 496 Transportation
Real Estate 0.22 (0.97) 1.70 2.86 -
Telecommunications
Retail - Consumer Staples (0.17) 0.19 250 229
Telecommunications ©15) 020 669 gq3  retal- Consumer Staples
Transportation (0.15) 0.77) 312 3.28 Consumer Products ' ' ' | ' ' '
mRegional ~ Thailand (15 (1.0) 05) 0.0 05 10 15
* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) Construction Materials
14-Feb Wow MTD YTD Health Care
Banking (0.67) (0.74) (1.62) (1.02) Petrochemicals
Commerce (0.88) (198) (1.00) 2.42) Property
Construction Materials 091 0.31 0.61 (0.01) SET50 _
Energy & Utilities 0.57) 1.05) (1.79) (4.38) Energy & Utilities
Food & Beverage (0.60) (143) (0.69) (1.08) Food & Beverage
Health Care 0.63 (134) (2.10) 058 Banking
ICT ©.77) 203 236 344 SET I
Petrochemicals (0.23) 0.57 118 3.05 ICT 1
Property (0.39) (0.61) 0.171) (0.69) Commerce
Transportation (112) (252) 3.51) (3.29) Transportation
SET 0.73) (1.65) 112) (0.95) mai — ' ' '
SET50 (0.49) (1.22) (0.69) 191 2.0) 5) 1.0) 05) 0.0 05 10 15
MAI 1.62) (3.34) (2.13) 119 (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IATUIU 10 Sudu s1A1aaav 10 dudu
Stock Price Value Chg jStock Price Value Chg Stock Price Value Chg
(Bt) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) (%)
GUNKUL 422 5,466.96 (11.34) TRC 0.84 340.37 15.07 PTL 19.90 605.83 (20.40)
AOT 71.75 3,180.27 (1.37) Q-CON 13.00 171.51 111 SINGER 2110 1,779.81 (20.38)
PTTGC 50.50 2,878.99 - BKD 274 53.52 1048 TSR 3.64 202.16 (16.13)
DELTA 880.00 2,607.52 (2.44) VARO 7.30 8.11 580 MPIC 2.08 2429 (14.05)
JMT 50.00 2,310.80 1.01 CIVIL 314 26.72 3.97 THIP 34.00 21.56 (13.92)
PTT 3275 1,939.52 155 TGPRO 0.27 153 385 TKT 2.98 96.39 (12.87)
ADVANC 208.00 1,813.55 (0.95) TSTE 7.50 0.04 345 GUNKUL 422 5,466.89 (11.34)
SINGER 2110 1,779.96 (20.38) WHAUP 412 14.56 249 BCT 53.50 3.79 (8.94)
PTTEP 161.00 1,536.15 (242) DCON 044 7.64 233 TKC 24.40 1981 (7.92)
BBL 165.00 1,398.57 0.61 SFP 135.00 0.03 227 SGC 4.40 459.18 (7.56)
OO OO O nnovestx O @innovestx innGvest” Page 9
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
14-Feb-23 (20) 18 ®) 2 306 139
13-Feb-23 (33) 27 @ 10 3 181 a79) 17
10-Feb-23 72) 50 ©) 10 1 209 (94) 42)
9-Feb-23 101 47 (15) 10) 1 4 ) 257
8-Feb-23 M9) 24 @ 3) 16 (55) 555 516
Weekly
WTD (53) ) 15) 10 (O] 181 127 256 142)
10-Feb-23 (439) 216 (33) 95) 37 (235) 8 489 0
3-Feb-23 (272) 53 10 42) 72 (1,431) 4,429 1M (142)
27-Jan-23 89 14 33 14) 22 (770) 0 2,291 2,922
20-Jan-23 46 42 83 39 108 236 1,103 1,078 (640)
Monthly
MTD (645) 285 (26) (93) 81 (218) 1,871 2,171 142)
Jan-23 545 (204) 122 (82) 162 (3,660) 7,241 5,240 2,226
Dec-22 369 (1,344) (109) (309) 535 167) (2,885) (1,305) (1,053)
Nov-22 847 45 99 61 645 4,679 6,476 3,028 9,544
YTD (100) 81 96 175) 242 (3.877) 9,112 7,41 2,084

goaFowdNSs1wSugavinavnudwdiuds:inaing

(192" ' ' ' ' ' ' "l Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
- (1124)  (gpa) Daily
= ) 14-Feb-23 (664) 7,556 1492 (1,543)
o (2.217) (2,269) (2,441 Weekly
4 g
H (2.664) (2.686) (3.385) WTD (1,788) 29,729 5,884 (3,587)
G973 10-Feb-23 (14,755) (111,364) (22,105) 377
3-Feb-23 (8.994) (23,516) (4.649) (32,328)
27-Jan-23 2921 (2,603) (476) 2190
26,669 20219 22173 20-Jan-23 1,529 (23,314) (4,682) (26,063)
’ g 7556 Monthly
] ’ MTD (21,615) (50,519) (9,982) (27,787)
§ y ; ; ; ; , , , . . R Jan-23 18,344 (99.779) (19.917) 28,817
> Dec-22 12,710 (59,945) (11,380) 53,591
(8,705) Nov-22 31,099 71,206 14125 68,216
(5772)  (19,499) (23,023X19.436) Quarterly
(40,707 QTD (3.271) (150,298) (29.898) 1,030
M8 104 423 4022 52,459 106,759 21545 105,445
r . . . . . —— : re— 3Q22 37,606 1,819 715 (707)
1158 204443 2022 1765 (59,103) (11,018) 22811
g (3:805) (6.109) (2055) (1158) (2.01543) 1022 110,864 30,899 6,488 85,559
S . YTD (3.271) (150,298) (29,898) 1,030
BI . s a4 a4 e o o o 2022 202,694 80,374 17.729 213,107
K o 9 ° o o 9 o K 9 2021 (48,578) 49,202 10,663 212,522
S S
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:&adounisiionsovaovawand (Iisou NVDR)
180,000 - - 1800 1100 - oy © 295
’ (Foreign Accumulate - Btmn) (SETIndex) [ (pts) (%)
160,000 + 1,750
1,050 - 280
140,000 1700
120,000
4 1,650 1,000 M’\‘* 265
100,000 ' ,Vl/\f f'w\,.‘l
80,000 1.600 \\f
g 950 L 250
60,000 1550
: 1,500 il g
40,000 Foréign Accumulate (1Year) 900 SETS0 Index (LHS) 235
20,000 - =SET Index 1450 % Foreign Ownership (RHS)

0 y y - y y y y y y y y 1400 850 T T T T T T T T T T T T 220
~ N o~ 2 N o~ N ~ N o~ o~ ~ o~ h - R h ! o h ) -~ 0 h h '
P T T T S S $ 5 53 53 2 85 38 8 § 3%

g 2 & 3352836 283 ¢ LEot s 2 T80 =28 o
nsge/ggnsgoviinavnudana
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
AP 2335 1226 150 KBANK 44.46 (5.02) (716) PTTGC 542 DELTA (570)
FORTH 530 310 129 BANPU 10.48 (33.68) (371) BANPU 290 GLOBAL (213)
DELTA 9451 on 93 scC 1.25 (0.94) (321) ADVANC 279 GUNKUL (143)
TIDLOR 38.64 240 70  BDMS 2177 (412) (M9) JMART 226 PTTEP M9)
HMPRO 15.20 458 68 JMT 629 (.67) (84) TRUE 192 KKP 97
CRC 13.21 140 63 CPALL 3241 097 (65) INTUCH 150 TU (75)
KTB 143 271 46 VL 7153 (130) (52) scc 131 AP (49)
MINT 2951 136 46 ADVANC 35.71 (0.23) (47) BDMS 109 EA 47
LH 15.82 440 43 MTC 434 .07) (40) CPF 100 BCH 47
SAWAD 2505 038 21 AWC 40.67 (686) (39) CRC 93 OR (46)

* Us:urumslag InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
s mua 14 n.w. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 1891 (7.03) 134 3.05 (33.25) (12.74)
Europe CDS (bps) 76.854 (0.94) 150 .37 917 (13.76)
LIBOR OIS Spread (bps) 0.06567 0.79) (2.27) (8.62) 041 9.73)
TED Spread (bps) 01494 3.26 (515) (6.98) 587 (2750)
Sasuanivagu:
Dollar Index 103.26 (0.04) 012) 105 7.23 (0.23)
anSgaoaas/uin 33.76 (0.08) 0.76 215 4.07 (212)
gls/ansSyooaas . 1.07 0.14 0.10 (0.89) (5.02) 0.31
an§gooams’/upur§ﬂ!u 133.08 050 153 410 1518 151
as1asku: (IVAgUIUav basis points)
dasiowdudustassyuaing 2 U 1.83% 0.60 284 2713 m.65 20.04
Sas1gwddiustassyuiaing 10 U 255% (0.93) 330 16.20 34.36 (9.39)
Sas1owdvdiusUasSyuaansy 2 U 4.62% 1042 18.87 39.80 304.73 1834
Sas1dwdulustassyuaansy 10 U 3.74% 419 9.44 23.82 17630 (12.94)
AuAInANtuzi:
CRB Index 555.86 0.00 057 (0.64) (7.28) 019
navAIiNY (coamScioooud) 1,854.60 om (0.89) (3.38) (0.88) 1.70
Q’wmsna‘u (a@aansciousSIsa) 537 (10.35) (23.07) (47.91) (35.84) (49.05)
uuaanaqiu (aoaaSaoUISISA) 8352 0.44 287 (437) 9.81) 819
Uuaanatioyosn (aoaanscioulsIsa) 79.06 (1.35) 249 (1.00) 17.18) 63.21
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. - o o . e - - o .
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price Update

14-Feb-23 in'22 in 23
CRB Index 555.86 09 556.20 04 79) 592.61 1066 556.20 61  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 83.88 92 8038 (48) 17.0) 97.10 4101 8038  (172)  Daily
Brent Crude (US$/bbl) 84.58 44 8310 (59) (165) 99.93 y7 8310  (168)  Daily
West Texas Int. Cushing (US$/bbl) 79.06 67 7796 (56) @7 9454 3891 7796  (175)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 89.19 74 87.79 ©97) (118) 10755 49.75 8779 (184  Doily
Natural Gas Henry Hub (US$/mmBTU) 2.60 42 3.00 (463) (30.7) 580 8313 300  (482)  Doaily
Coal Price NEX (US$/MT) 231.79 o7 34587 (1.0) 279 36493 16391 34587 1501 Fridoy

Oil Product Prices and Gross Refinery Margin

Gas Ol 500 ppm Sulfer Singapore (U$/bbl) 107.78 15.0 110,90 (7.8) 04 12847 6859 110,90 (13.7) Daily
Gas Oil - Dubai (US$/bbl) 23.90 414 30.52 (15.0) 1101 3137 327.29 30.52 Q@7 Daily
Gasoline, 92 RON Spot (US$/bbl) 98.16 10.0 9536 (20.7) (133) 109.73 4314 9536 13.1) Daily
Gasoline - Dubai (US$/bbl) 14.28 146 14.98 2784 136 12,63 62.02 14.98 186 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 64.57 126 6154 (489) (274) 7955 2919 6154 (226) Daily
Fuel Oil - Dubai (US$/bbl) (19.31) 08) (18.84) 19.9) 554 -17.55 140.85 (18.84) 74 Daily
Jet Kerosene - Spot Price (US$/bbl) 107.94 64 mn (54) 31 124.29 68.00 mn 10.1) Daily
Jet Kerosene - Dubai (US$/bbl) 24.06 @4 3134 6.8) 1732 2719 430.89 3134 153 Daily
SG Refinery Margin (US$/bbl) 5.37 37 9.41 470 15.9 941 168,52 9.41 (12.4) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 875 17 799 7.7 (28.2) 1,001 (0.87) 799 (202)  Tuesday
Ethylene Spread (US$/MT) 144 18 103 449.9 (552) 212 (4119) 103 (515) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 980 16 mn 4.0 (16.9) 990 (1.54) imn (8.0) Tuesday
Propylene Spread (US$/MT) 249 1)) 215 01 70 201 (43.60) 215 69 Daily
Naphtha - Singapore Spot FOB (US$/MT) 731 49 696 23 12) 789 2156 696 1.8) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,090 28 1,038 125 (19.7) 1,180 0.08 1,038 (121)  Tvesday
HDPE-Naphtha Spread (US$/MT) 359 (n 342 2408 (16.5) 391 (2619 342 (127 Doaily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,170 09 1,143 (1.0) 91 1438 (5.75) 1143 (205)  Tuesday
LDPE-Naphtha Spread (US$/MT) 439 (52) 447 1204 (386) 649 (25.96) 447 leb) Daily
PP Film, Spot South East Asia (US$/MT) 1,120 09 1,046 63 (20.1) 1174 (9.60) 1,046 (10.9)  Tuesday
PP Spread (US$/MT) 389 (58) 350 152 77 385 (40.72) 350 ©n Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 520 (28) 527 (93.4) (235) 585 (13.93) 527 99) Tuesday
MEG Spread (US$/MT) -23  (13500) 32 (173.0) (38836) -36 (167.17) 32 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,135 (0.9) 1,093 (5.2) (4.8) 1,261 40.96 1,093 (133)  Tuesday
Paraxylene Spread (US$/MT) 426 (139 414 60) 245 442 4251 414 (65 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 298 @224) 280 (299) 332 325 3501 280 (138) Daily
Toluene, FOB Korea Spot (US$/MT) 890 06 855 2) (3.3) 963 3226 855 M2)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 980 32 940 87 (13.9) 1,057 1352 940 M.0) Tuesday
Benzene Spread (US$/MT) 342 05 332 795 0.9 367 435 332 6) Daily
Benzene - 92 RON Spread (US$/MT) 143 (244) 127 143 174 721 (56.40) 127 49 Daily
Condensate (US$/MT) 709 91 680 (4.7 (16.7) 818 4013 680 17.0) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 810 (0.6) 803 (25) (5.6) 885 2547 803 (93) Tuesday
PTA Spread (US$/MT) 50 36 70 387 (137 40 (6202) 70 735 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 900 00 889 75 (363) 1152 (20.27) 889  (228) Tuesday
Ethylene Spread (US$/MT) 756 26 786 189 (325 940 (1331 786 (164)  Tuesdoy
Ethylene Dichloride CFR Far East Asia (US$/MT) 295 35 282 8.6 (66.6) 543 (26.02) 282 (480) Tuesday
Metal

Gold (US$/Troy Ounce) 1854 ©.7) 1,892 92 07 1,802 017 1,892 50 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,960 0.7 9,010 124 ©.7) 8,805 (5.25) 9,010 23 Daily
Silver Future (US$/Troy Ounce) 22 2.0) 23 9.0 (43) 22 (15.08) 23 60 Daily
China Composite Steel Prices (CNY/MT) 4,441 1 4430 42 (15.0) 4770 (12.85) 4430 ) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,895 18 3,888 an (36.8) 5,136 1559 3888  (243)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG) 160 37 164 88 (221) 184 (11.85) 164 (1M0)  Daily
Sugar #11 (US$/LB) 20 23 19 48 74 18 16.86 19 54 Doily

Freight Rate
Baltic Freight Index: BDIY 563 (74) 835 (452) (59.2) 1,931 (33.89) 835 (56.8) Daily
Baltic Supramax Index: BSI58 625 1 714 (461 (68.8) 2,006 7.27) 714 (64.4) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Foan1sWIDSA (short sales)

JSunruAu  yarmisanggesa SINIDAY sIAAIda doucvs:nawsimia % USuirun1sanugasa

(Au) (un) (un) 14 n.w. 66 AusIAIYFOSa IRYURUNS:OUKAN

MAJOR-R 599,700 10,760,340 17.94 17.90 0.24 33.34
GFPT 580,800 7,148,480 12.31 12.30 0.06 32.62
TTA-R 1,678,800 12,880,160 7.67 7.65 0.29 2612
EASTW 421,900 2,242,185 5.31 530 0.27 25.81
WHA 13,044,900 50,429,082 3.87 3.86 0.15 25.34
BCPG-R 509,000 5,020,355 9.86 9.85 013 25.24
JR 73,000 499,075 6.84 6.75 1.28 2397
DELTA-R 675,950 606,629,500 897.45 880.00 1.98 23.27
SENA 136,500 537,810 3.94 3.94 0.00 2312
SPCG 65,000 936,000 14.40 14.40 0.00 22.75
TCAP 507,500 21,703,925 4277 4275 0.04 22.74
RATCH 607,200 25,873,600 42.61 4275 (0.32) 22.64
BEM 7,021,800 67,058,190 9.55 9.60 (0.52) 2132
SSP 604,800 5,867,050 9.70 9.60 1.05 21.01
MAJOR 359,400 6,443,920 17.93 17.90 017 19.98
BTS 5,640,700 46,334,780 8.21 8.20 0.18 19.95
AS 396,100 5,457,570 13.78 13.50 2.06 19.37
CK 400,300 8,815,800 22.02 22.00 0.10 19.35
CPALL 1,422,600 95,188,750 66.91 66.75 0.24 19.29
TKS 724,800 9,441,850 13.03 12.90 0.98 18.93
UNIQ 62,800 291,908 4.65 4.62 0.61 18.88
GFPT-R 335,500 4133120 12.32 12.30 0.16 18.84
BANPU 16,665,900 185,255,050 112 11.00 1.05 17.38
BAM 3,671,200 58,017,660 15.80 15.70 0.66 17.27
BEC-R 1,542,500 14,438,400 9.36 9.35 01 17.14
VGI-R 6,700,200 31,936,490 4.77 4.78 (0.28) 16.97
RCL-R 490,000 14,420,500 2943 29.25 0.61 16.74
BLA-R 668,000 20,058,050 30.03 30.00 0.09 16.19
EPG 1,531,500 13,396,595 8.75 8.85 (1.16) 16.03
HTC 53,200 1,649,200 31.00 30.25 248 15.80
CBG 214,400 21,604,350 100.77 100.00 0.77 15.69
AP 3,954,400 47,890,190 121 12.20 (0.73) 15.64
RABBIT 3,043,100 3,441,729 113 110 282 15.61
KTB 3,726,800 64,100,960 17.20 17.10 0.58 15.61
EPG-R 1,483,800 12,937,850 8.72 8.85 (1.48) 15.53
SAWAD-R 884,500 49.887,775 56.40 56.00 0.72 15.08
ITD 2,202,000 4,291,270 1.95 1.93 0.97 13.90
AIT 718,800 4,656,095 648 6.40 1.21 13.72
LOXLEY 42,500 91,802 216 216 0.00 13.70
MINT 794,200 26,636,325 3354 3375 (0.63) 13.60
AKR 378,500 370,383 0.98 0.97 0.88 13.58
EGCO 85,100 14,485,000 170.21 170.50 0.17) 13.58
LH 2,615,900 25,726,750 9.83 9.75 0.87 13.35
PTT 7,930,400 257,983,275 32.53 32.75 (0.67) 13.31
BGRIM 937,200 38,071,950 40.62 40.75 (0.31) 13.09
EA-R 830,900 72,250,500 86.95 86.50 0.53 12.69
BDMS 4,579,400 132,961,950 29.03 29.00 0.12 12.65
KCE-R 2,114,800 101,119,675 47.82 47.00 173 12.62
GPSC-R 1,003,500 71,390,625 7114 71.25 (0.15) 12.59
BCP 914,000 32,498,250 35.56 35.25 0.87 1241
BYD 792,300 9,593,730 121 12.00 091 12.37
CBG-R 168,000 16,901,400 100.60 100.00 0.60 12.29
KKP-R 1,080,400 73,190,925 67.74 67.50 0.36 12.25
SMPC 52,200 678,600 13.00 12.90 0.78 12.06
GULF 1,964,500 106,133,550 54.03 54.00 0.05 12.04
BBL 1,018,400 167,767,650 164.74 165.00 (0.16) 12.00
OR-R 1,947,100 41,951,410 2155 21.60 (0.25) 11.98
TTB 22,191,200 31,294,526 141 140 0.73 11.96
STEC 1,356,800 17,639,490 13.00 12.80 157 1.87
JWD 292,800 5,924,480 20.23 20.00 117 11.79
TU 2,759,500 43,838,800 15.89 15.80 0.55 nn
HUMAN 387,200 4,734,550 12.23 1210 1.06 11.56
DOHOME-R 1,481,600 20,061,800 13.54 13.70 1.16) 11.51
OR 1,867,100 40,249,120 21.56 21.60 (0.20) 11.48
PSL-R 1,387,800 20,712,980 14.93 14.90 017 11.38
VIBHA 395,800 1,076,576 272 272 0.00 n.21
AAV 4,885,000 14,718,414 3.01 298 m n.21
BAM-R 2,370,300 37,363,320 15.76 15.70 0.40 115
PTTEP-R 1,053,000 169,120,350 160.61 161.00 (0.24) 1.04
KTC 391,900 22,856,275 58.32 58.25 0.12 11.01
IVL 885,300 35,729,300 40.36 40.25 0.27 10.95
BPP 55,900 944,710 16.90 16.90 0.00 10.93
MEGA-R 484,600 23,696,875 4890 49.00 (0.20) 10.89
CKP 1,114,500 5,058,384 4,54 4,52 041 10.70
MTC-R 1,621,200 59,947,900 36.98 37.00 (0.06) 10.69
AWC 3,648,800 21,224,885 582 575 116 1047
ILM 99,200 1,882,780 18.98 18.80 0.96 1047
RBF-R 158,300 2,024,370 12.79 12.80 (0.09) 10.47
AP-R 2,625,900 31,835,400 1212 12.20 (0.63) 10.38
BGRIM-R 742,800 30,218,725 40.68 40.75 A7) 10.38
BH 250,400 52,453,100 20948 210.00 (0.25) 10.33
CK-R 212,600 4,674,180 21.99 22.00 (0.06) 10.28
XO 22,400 306,040 13.66 13.50 1.20 10.16
BCPG 204,700 2,021,355 9.87 9.85 0.25 1015
MBK 144,700 2,615,790 18.08 18.00 043 10.15
SYNEX-R 185,500 2,959,100 15.95 15.80 0.96 10.08
cVv 901,100 1,621,200 1.80 1.76 222 10.05
O OB OO nnovestx O @innovestx innGvest” Page 15




SIAI0AY sImMada 5wsmUa SunrunisagZesa

(uan) 14 n.w. 66 USINAYIISA In :QUKAN
581,900 30,210,725

ONEE 482,500 3,735,815 7.74 7.70 0.55 9.88
KBANK 880,900 126,141,750 143.20 142.50 0.49 9.86
HMPRO 959,300 14,197,640 14.80 14.80 0.00 9.84
THANI-R 1,731,700 6,971,754 403 4.02 0.15 9.77
SUPER-R 4,268,200 2,646,284 0.62 0.62 0.00 9.70
LANNA-R 77,800 1,211,600 15.57 15.50 047 9.69
PTG 254,200 3,380,860 13.30 13.20 0.76 9.56
BH-R 228,100 48,033,700 210.58 210.00 0.28 9.41
BJC 369,800 14,024,200 3792 37.75 0.46 9.39
ONEE-R 456,500 3,534,655 7.74 7.70 0.56 9.35
BCP-R 686,100 24,236,775 35.33 35.25 0.21 9.32
BCH 1,028,400 21,407,590 20.82 20.90 (0.40) 9.28
AAI 1,111,300 7,434,365 6.69 6.60 1.36 9.27
BAY 121,900 3,734,300 30.63 30.25 127 9.21
SUPER 4,051,900 2,512,178 0.62 0.62 0.00 9.20
CPF 2,019,200 46,257,390 2291 23.00 (0.40) 913
BCH-R 1,010,600 21,088,240 20.87 20.90 (0.16) 9.12
TTA 583,500 4,501,000 7.7 7.65 0.83 9.08
RJH-R 17,100 524,825 30.69 30.50 0.63 8.95
CENTEL 371,500 20,356,325 54.79 54.50 0.54 893
CoM7 1,829,500 53,802,075 2941 29.50 (0.31) 892
GJS 1,424,800 498,680 0.35 0.35 (0.00) 8.92
RBF 134,200 1,717,760 12.80 12.80 0.00 8.87
SPALI 609,700 14,822,250 24.31 24.20 0.46 8.73
WHA-R 4,445,900 17,207,882 3.87 3.86 0.27 8.64
SYNEX 158,600 2,547,780 16.06 15.80 1.67 8.62
SCGP 501,700 25,944 425 51.71 51.75 (0.07) 8.61
AOT 3,789,000 274,649,925 7249 71.75 1.03 8.60
CRC-R 1,104,500 50,070,400 4533 45.00 0.74 8.54
TASCO 795,900 14,585,100 18.33 18.20 0.69 852
BYD-R 545,100 6,610,770 1213 12.00 1.06 851
DCC 2,649,300 7,367,996 278 272 225 8.45
CHAYO 187,200 1,886,160 10.08 9.80 2.81 8.41
ADVANC 730,100 152,469,900 208.83 208.00 0.40 8.40
XPG 5,048,700 6,933,882 137 1.32 4.05 839
TIDLOR 865,400 25,626,700 29.61 29.25 124 836
BBIK-R 36,000 4,467,100 124.09 122.50 129 835
KKP 710,100 48,255,925 67.96 67.50 0.68 8.05
SPRC-R 1,907,000 21,939,960 11.50 11.50 0.04 8.04
JAS-R 1,908,700 4,292,884 225 222 131 7.97
MBK-R 113,500 2,051,380 18.07 18.00 0.41 7.96
AMATA 415,300 8,273,070 19.92 19.80 0.61 7.92
PTTEP 753,500 120,936,500 160.50 161.00 (0.31) 7.90
CKP-R 818,900 3,720,016 4,54 4,52 0.50 7.86
TQOM 68,400 2,894,650 4232 41.75 1.36 7.70
THANI 1,361,000 5,494,054 4.04 4.02 042 7.68
SAWAD 450,300 25,427,200 56.47 56.00 0.83 7.68
SIS 26,700 687,425 25.75 25.75 (0.01) 7.66
IVL-R 619,300 24,999,775 40.37 40.25 0.29 7.66
WHAUP 269,600 1,094,846 4.06 412 (1.43) 7.53
TISCO 131,200 13,382,400 102.00 102.00 0.00 7.50
OSP-R 348,400 9,831,450 28.22 28.50 (0.99) 749
PLANB 1,528,300 13,705,005 897 9.00 (0.36) 749
PLAT 152,000 566,118 372 3.64 232 743
CHG-R 1,990,700 7,639,976 3.84 3.86 (0.57) 7.39
ORI 296,000 3,513,500 1.87 11.80 0.59 7.34
SPRC 1,719,100 20,030,170 11.65 11.50 132 7.24
BJC-R 284,300 10,726,275 37.73 37.75 (0.06) 7.22
BTG 198,300 6,535,150 32.96 32.75 0.63 715
MTC 1,073,600 39,740,750 37.02 37.00 0.04 7.08
AJ 77,900 936,310 12.02 11.90 1.00 7.08
IRPC 10,783,000 33,920,418 315 312 0.82 7.04
TOP 916,700 52,790,800 5759 57.25 0.59 7.01
TIPH-R 221,100 11,074,650 50.09 4925 170 6.88
CENTEL-R 285,400 15,645,075 54.82 54.50 0.58 6.86
DTAC-R 844100 42,619,650 5049 50.75 (0.51) 6.85
NER 885,300 5,354,440 6.05 595 1.65 6.76
HANA-R 688,800 40,674,400 59.05 58.50 0.94 6.69
ACC 467,400 563,379 1.21 115 4.81 6.61
STA 702,200 16,760,840 23.87 2410 (0.96) 6.60
EP 29,600 122,544 414 416 (0.48) 6.53
SIRI 7,236,700 13,344,696 1.84 1.83 0.77 6.49
NRF 87,500 510,740 5.84 5.75 1.51 6.44
GUNKUL-R 82,021,700 352,572,934 4.30 4.22 1.86 643
IRPC-R 9,764,100 30,643,536 314 312 0.59 6.37
PSH 56,400 738,840 1310 1310 0.00 6.35
JAS 1,453,000 3,280,664 226 222 171 6.07
NEX-R 188,500 3,328,150 17.66 17.50 0.89 5.96
RATCH-R 159,300 6,801,875 42.70 4275 0.12) 5.94
SGP 63,000 630,000 10.00 10.00 0.00 5.89
TTW-R 122,900 1,162,505 9.46 9.50 (043) 5.89
CRC 757,500 34,498,525 4554 45.00 1.21 5.86
TPIPL 1,453,300 2,634,136 1.81 178 1.83 5.85
AGE-R 106,800 396,870 3.72 3.70 043 5.85

A: aAaHANNSWEIMIUS:INAING 1A: InnovestX Research
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1. SIUNUNISFD-IYARUIDIPUSHIS tU Sun 14 n.w. 2566

Js:nn Sunléun sau 35nmsiaun/
ranNSwe /37Ky (Ru) (uIn) (uIn)

/37KUY

BOL uwa Msa 1IAYoTwisU Ruaniny 14-02-66 60,100 10.35 622,035 Y
GUNKUL g fiana dsluac Auadry 13-02-66 1,000,000 476 4,760,000 %o
SCGP Uy §39 NoUs:IASIAS Ruaniny 13-02-66 1,000 51.00 51,000 %o
SMIT u1g sUN IAUNScuuna Auadry 07-02-66 180,000 498 896,400 Y
SMIT U1y sun ldun3cuuna Aualry 08-02-66 100,000 498 498,000 Y
STANLY Uy ofana AdAAS:UNA Auadny 09-02-66 3000  186.00 558000 %o
SVR u© Usn IJavao Ruaniny 14-02-66 10,000 2.32 23,200 %o
SVR Uy 1oN NIURSIaNIA Ruaniny 14-02-66 100,000 2.30 230,000 go

sou %o 5,622,200

NY 2,016,435

ans 3,605,765

2. 990%0/YAnSaAU 12 1GoUoVAUNDYNUTANTSIINSI:HIDON InnovestX

SCGP STANLY
450 1 ¢ Bt/share) [ 58 - Y
] ('000 Bt/ ) 1200 7 (000 shares) Bt/sharey [ 1%
400 -s - 57 185
350 | g 1000 G
- [
300 - s 800 - 175
250 - - 165
L 54 Z
200 - 600 - .
Cumulativ&’Net Buy / Sell L 53 - 158
150 i
| 400 -
1.00 Avg. Price - 52 Cumulative Net Buy/Sell 145
050 - 51 200 1 Avg. Price L 138
OOO T T T T T T T T T T T 50 0 r r r r r r . . . . . 125
PYSEEEEEYEREE 888888888838
o} Q 2 8} = = b S o Q 5 > (o} c O
s < 23> 280 2 48388 g 2833 28825 8 sy
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¥ a0,
Qourd

JpnuAu

XD

CPNCG Bt0.24
DTAC Bt1.22

Share listing

SC 17,235,048 Shares

20
XD
WHABT Bt0.173
XR
PROSPECT
XE
RABBIT-W4 1:0.012 @Bt5.067
XB
CIG 1,000:1

27

XD - Cash Dividend
XD(ST) - Stock Dividend

14
New securities
MEB (mai index)
XD
PTTEP Bt5
PD
LPF Bt0.2038
Share listing
BWG 400,000,000 Shares
SAAM 5,465 Shares
21
XD
IRPC Bt0.03
PD
1DIV Bt0.25
TDEX Bt0.3

28
PD
AAPL8OX
IRC Bt0.291

PD - Payment Date
XR - Rights for Common

15
New securities
PQS (SET FOOD)
XD
TAPAC Bt0.02
Share listing
ACAP 40,000,000 Shares
CHO 43,784,092 Shares
PPPM 50,847,456 Shares
SCN 331 Shares
22
XD
ADVANC Bt4.24
IMPACT Bt0.21
MC Bt0.45
XwW
TRITN 1:6,000
XB
TRITN 46,365 :1
PD
DTAC Bt1.22

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XD

FTREIT Bt0.187

XR

TNL 23:1@Bt33.06

23
XD
GGC Bt0.25
INOX Bt0.0243
INTUCH Bt1.56
SCCCBt9
TOP Bt1.7
XE
YGG-W1 1:1@Bt12
PD
TPIPP Bt0.09

XE - Warrant Exercise
CW - Capital write-down

24
XD

GLOBAL Bt0.2546296296

GLOBAL 24 :1XD(ST)
GPSC Bt0.3

PD

METCO Bt18

OISHI Bt1.1

RAM Bt0.3

SCAP Bt0.8

SSC Bt0.34

SP - Suspension
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nannswon

Sharecode

2 '

1IF119U10SNISNINUNISTOINY (Turnover list) na:nannSwon1oidinSovnuiy C

Effdate

Enddate

ranNNSwWINIFIZIYUIaSNIS

mMnunisgody

Level

(**)

KUYIKQ

rnannSwInold
1ASOVHNY NC

Sun 14/08/2018 FuinSovruiy C
Ihqwa : douzovgionu < 50% Jgunudns:
QunsTe: 14 #rSUIUNSIIU Tasan 2 Augasun
165ums 30 Dnuwu 2561 .
NEP 14/08/2018 WAounlay - - SUn 12/11/2018 vAvinSovHY C -
o SET UoynduIifIKalunsuiou
IKANSNIUTGNATY : douovgiioRu < 50%
FounuAS:IAD AMSUNUMSRIU Tasuahn 3
Auaadun 30 AUYIYU 2561
3un 15/08/2018 FuinSovruiy C
Ihqwa : dourevgionu < 50% agunudns:
QUG 18 dmSuIuMsiiU Tasnan 2 AugaSun
1650ms 30 Dnuisu 2561 .
NEWS 15/08/2018 Waounlay - - SUn 15/11/2018 vAvinSovHIY C -
0 SET UoynduiRInalunsuiou
IKANSNIUTGNATY : douovgiioRu < 50%
FounuUAS:IAD AIMSUNUMSRIU Tasuahn 3
Augadun 30 AUYIBU 2561
Sun 16/08/2018 FuinSovruiy C
IMOWA : ASURDVETIOAU < 50% JQuNUFS:
. 18 dmSusuMsiiU Tasnan 2 Audgasun
Tasums 30 pawnau 2561 - 4
AQ 16/08/2018 WAsulag - - 5Un 15/11/2018 vAvinSovHIY C -
o SET UoynduIiRInalinsuiou
IKARSVIUTGNATY : AouevdiioRu < 50%
FouNUAS:IAD AMSUNUMSIIU Tasuahn 3
Augadun 30 AUYIBU 2561
3ui 16/08/2018 FuinSovkie C
IMOWA : ASURDVGTIOAU < 50% JQuNUFS:
e 18 dmSusuMsiiU Tasnan 2 AudgaSun
Tasums 30 pawnau 2561 - 4
UMS 16/08/2018 WAsuilag - - 5Un 13/11/2018 vAvinSovHIY C -
o SET tovnnduiifinaliasutioy
IKANSTUTGNATY : AouovdiioRu < 50%
FouNUAS:IAD AMSUNUMSIIU Tasuahn 3
Augaun 30 AuLIBU 2561
3un 14/12/2018 3uinSovkie C
Inawa: #oudoNdiioRu < 50% dounuds:
AUNS e 180 AnSuIuNsivu Tasnan 2 Audadun
Ta5ums 0paneu2s6r
NATION 14/12/2018 WAsuilag - - 53U 31/01/2019 SvAvinSovHIY C -
<N SET movnnduiifanalinsuiou
IKANSIUTGNATY : AouevdiioRu < 50%
FouNUAS:IAD AMSUNUMSIIU Tasuahn 3
Augadun 30 AULIBU 2561
UN3M: 3ui 01/03/2019 FuinSovky C
Tasums IHawA: AoUFONGiionRU < 50% Jounuais:
HYDRO 01/03/2019 | jZguiUau - - 18 AMSUIUMSIIU Us:910 AUgadUn 31 -
N SET SuoAU 2561
UNDN:
Tasums
STOWER 05/03/2020 | yRgunUau - ) 5UR 05/03/2020 JuiRdouKLNY C )
9N SET IHQwA: AOUFONGTioRU < 50% Jounudis:
UNI9: 1182 & rnSugunisiiu Us:9U Augadun 31
Tasums SuoTAU 2562
STOWER - W3 | 12/10/2021 WADUIUAY - - -
N SET
UNI9: Sun 18/08/2020 FuinSovkiue C
Tasums IHawa: doudavgiionu < 50% Jounuais:
T 18/08/2020 |, 2o e - - 18 AMSUIUMSU Tasan 2 Audasun }
N SET 30 UnUwU 2563
?yn:m:
GSuns
PPPM 04/03/2021 | RgunUau ) ) 5UR 04/03/2021 BUiR3ovHLNY C )
97N SET IKQwWA: AOUZONETIORU < 50% Jounuas:
UNOMN: 185 AMSUIUNSINU Us:970 Auqadun 31
Tasums Sud1AU 2563
PPPM-W4 04/03/2021 WaguIUay - - -
N SET
{oun:iw: 3un 17/05/2021 FuinSovnuiy C
GSuns IHawa: doudavgiioRu < 50% Jounudis:
bve 17/05/2021 |\ 2w - } 18> AMSUIUMSU Tasan 1 Augasun }
97N SET 31 DunAu 2564
UNIN: 3ui 12//11/2021 JuinSevkuny C
Tasums Inawa: AoudoNGiioRU < 50% Jounuds:
Kke 1271172021 1 2o unda - - 18 drSuIUMSIU fasan 3 Augasun -
N SET 30 fugYu 2564
UN31: 5UR 17//11/2021 Buindovhing C
Tasums InQwA: AoUFONGTiORU < 50% JoNnuds:
EFORL 17/1172021 1y Zounda - - 18 ArSUIUMSIU Tasan 3 Augasun -
N SET 30 fuggu 2564
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-Aaa
Qoud

b . nannSwInold
hannf{::gg‘l"a::gg:;\gsms rnannSwniidinSovkuiy C 1nSaVKUIY NC
Sharecode Effdate Enddate (Non Compliance)
T“'I'::tve' Lf*ﬁl AUNYING ang "NC" ‘ aInQ
UNI:
1aSums
WAVE 02/03/2022 WJagunlav B B . 5UR 02/03/2022 FUIRSONKLNY C . .
97N SET IHawA: doUFONGiioRU < 50% Jounuais:
UNII: 1180 dAMSUIUMSNU Us:U duaadun 31
Tasums SuoAU 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - - -
N SET
UN3MN:
1aSums
JeKH 03/08/2022 | ;R uUan ) B B Suf 03/03/2022 JuinSovkug C .
N SET IKQwA: douzavgiioRu < 50% ounuans:
UNI9: 1180 A MSUIUMSNU Us:U duaasun 31
Tasunms SudAu 2564
JCKH-W1 03/03/2022 WURsuIUay - - - -
N SET
SUR 17/05/2022 Fuin3ovnuiy C
Inawa: #oudoNdiionRu < 50% dounuds:
1130 A MSUIUMSRU Tasuan 1 Audadun
31 DunAu 2565
UNIM: nannATIAd
Tasums :
ACAP 17/05/2022 | iZeyundav ) B ) - MagnA$ouzeluyivmsniolinis ) )
N SET noumseovzaluliivns
HUYIKA : FUfivd¥0u wumMsRUlasuE 2
Audadun 30 UNUIYU 2565 3ovusStn
Juaubdouzovdiionu <
50% ounus:IAD
UNIMN: SuUR 18/05/2022 Fuin3ovnuiy C
Tasums InawA: #oUZONGTioRU < 50% JoNnuds:
Emc 18/05/2022 |, 2o unda ) B B 1180 A MSUYUMSRIU Tasuan 1 Audadun - B
91N SET 31 DU 2565
UNIM: Suf 19/05/2022 ZuinSovKuIe C
Tasunms IHQwA: AoUZONETIORU < 50% Founuds:
ke 19/05/2022 WJagunlav B - B 185 AMSUNUNSIIU Taswan 1 AuAQdUR B B
N SET 31 Juny 2565
Suh 20/05/2022 ZuinSovkuig C
UNIA: Imawa: Masursovgailuyisms
Tasumis '5un 25/05/2022 1TUIKQZUINSDOVKIUIY C
SMK 25/05/2022 JagunJav . B ) IHawa: doUZONEiioRU < 50% Jounuds: ) .
91N SET 18> AMSUNUMSU Tasan 1 Audgasun
31 Juny 2565
UNA: Sun 17//08/2022 FuinSovnng C
Tasums InawA: #UIONGTiOARU < 50% JoNnuds:
ce 17/08/2022 | iZgundav . B B 145 ArnSugunisiiu fasunahn 2 Augadun B B
N SET 30 UnuIgu 2565
UNI: Sun 16//11/2022 Iuinsovking C
Tasunms IKQWA: AOUZONGTIORU < 50% JoNnuas:
w 16/11/2022 1 2o nda - - - 185 AMSUIUMSINU Tasunan 3 AuAaSuR - B
N SET 30 AUYIYU 2565
BWG 30/01/2023 | 17/02/2023 v 1 - - - -
MASTER 06/02/2023 | 24/02/2023 v 1 - - - -
SDC 07/02/2023 | 27/02/2023 v 1 - - - -
SDC-W1 07/02/2023 | 27/02/2023 v 1 - - - -
TRC 07/02/2023 | 27/02/2023 v 1 - - - -
JY19ZIN
v o — - - -
SKY 15/02/2023 | 07/03/2023 1 chitiums

HUWUIHO:

- nu'l aananannSwe ( www.set.or.th ) lla: AUIALUSENHANNSWE ( www.asco.or.th )

- HU01U0151000ﬂ613 I\lQUTZJ’V SQUﬂ\lHUTUnS onucwUs:nAliatullaavaNSTuwaus T&szun|nm’mhannsu1£1m\19\ma\ﬂnu (NVDR)

- wAnnSwenbindevnue ;7 10U iuuaovﬁn%?umads JuURIROMNKANNSWESWBINY (Non-Voting Depository Receipt :NVDR)

1. hannswdRouasmsiiumsoy (Turnover list)

Level ) Tdn

® level 1 KU TR¥0AENSIWIRUAQ 100% rioudo (Ury? cash balance) na: FuUraNNSweRMKUaUAUuIdusNRLFoNY
e agy — -3 Pl A P .
® Level 2 WYV meaoaumsawmuﬁo 100% foudo Nia: FuUKANNSWERAMKUAUNFUDUITUOVRIUoNY Nla: A Net Settlement
s . < . e _ o e i . P N
® level 3 KUV AMuondons1d 1 Surhms (lawSunisn); Idoaunalidouns HodoumsowRuAQ 100% noudo iia: FutMANNSWIRMKUAUIFUDCUITUDRUFOY A: AU Net Settlement

2. HﬁﬂnSlUUﬂ’liJ’fCIIFISO\)HU'IU Caution :

"c

HﬁﬂnSUJUI’lﬂn?JUIﬂSO\]hU“IU C 7 CIGQUGOC)UUK‘QU Cash Balance (Fi® ﬂU']?mOaﬂO']quﬂ'IS’iHaﬂﬂ'D'NNUHObﬁJ\]HUWﬂUﬂU']?IﬂIC‘IU’V"IUDUHOU?IGHHHHSUJUUU) Gundsurauindovkunoiduduly
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HAsaa
Qoud

HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN
Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG,
CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH,
FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR,
KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW,
PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA,
SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP,
SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH,
TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH,
UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-
ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL,
TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D,
DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, JAK, JAS,
JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT,
LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MOSHI, MPIC,
MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE,
PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO,
PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART,
SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB,
SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC,
SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL,
THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV,
TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX,
WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7,
2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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