Analyst: Aomsub Ngowsiri, Registration No. 127331
Dethana Fangsaard, Registration No. 039656 T F EX Da I Iy
Email: aomsub.ng@pi.financial

SET50 FUTURE

SETS0 Index Futures Dec-23 (SS0Z23) o
r |
' ! b 13-Dec-23  |Institution| Foreign | Retail
M bei00
1 s L "N i Long 43,384 100.909 97,778
- el Wt i
L : Short 42,118 103564| 96,389
o = B e
¥ Yy ™ = M e Net 1,266 -2,655 1,389
i - e m
A o Accumulated Net W 9,000 -25141 16,141
837.00
S oo Accumulated Net 1M 16,157| -60,888 44,731

A 839.80 . 847.10

Technical View

wusldu viav
ALLU=UN Action

« Asgivovdu sos1A1 Breakout uuomu B W610uQa Wa Long ua:lda B 10U Stop Loss / sos1meowndo
udowa Long luouafyfgmaunouu uao'luswm Low 10uQad1035v Stop Loss

« nseliuovav aij Position Tk Let's Profit Run (léthktinlu Action T) / a1 Uil Position uuszthlksasim
Breakout tuosu A lagldoa A k8o B 1uga Stop Loss / 1Ua Short luauafyfymaumoa\) udoldsim High
WuQad1vdv stop Loss

Note *, ** (81utWuLdums Take Profit Tu Appendix TFEX)

Fundamental View

3utima SET50 Index Sideway Up Giamw Uodadivds:ina damu dotavgoamuanaksg Aa -0.1%MoM La:aolav
goaAMUAAWUIUAKST -0.1%MoM Kin ooﬂmci'mo"lmnl'flqué'ahuunamﬁuTus~a du dous:e:aalUGaausd FED o=
mmsnm?mnsuanoYuunaamo nanoldrdolli SanvmnWoIsaun SET50 Index Gou38 EYG wudioglus:au -1SD
lag EPS vov SET50 lau downgrade 13ntios dou Bond Yield USudoav oowuisun waus: ¥u FOMC WoAuRKU
uniud@ondun (Dot Plot) Avasntiaulauiafs:Guiay zj\)aaonae\)nunoaml.lswuu'to omu‘lsnmuawasgsmmdsuan
aonbelull 24 lagneuznssums FED mamsaiswangl 24 aonbgo:UsuavLrogh 4.6% zs\)mno\)nuoomuanouun
5.4% dnowldsUktho:iunsusuaaaantds 3 ASL n\)uUsuaomomsm GDP Growth 24 avis3o 1.5%YoY 91nASH
fioufi 1.5%YoY ua:zdutwe (PCE) U 24 a\)maﬂn 2.4%YoY mnnsonaun 2.5%YoY udus: luuans1n1so1\>01uTon 4.1%
irihAuUs:uuMsAsoriou dosinavasluuovus:siu FED Buudeyaneudounans laglawrmsusuaaaanits

o | Ol change (contract) E—

13-Dec-23 1D 1w ™ 1D w ™
S50223 578,682 554,035 595,125 592,754 24,647 -16,443 -14,072| 28-Dec-23
S50F24 358 331 263 214 27 95 144 [ 30-Jan-24
S50G24 151 81 52 0 70 99 151| 28-Feb-24
S50H24 17.013 106,671 96,660 71,946 10.342 20,353 45,067| 28-Mar-24
S50M24 31,335 30,660 29,981 26,930 675 1,354 4,405| 27-Jun-24
S50U24 17.488 15,505 14,705 12,622 1.983 2,783 4,866| 27-Sep-24
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GOLD FUTURE

Gold Orline Futures Dec-23 (GOZ23) Loy
B c 13-Dec-23 Institution | Foreign Retail
204000
A e Long 2,004 19,802 13,992
EE Short 2,166 20,657 12,975
201500
T -y 2010.00
o Net 162 -855 1,017
- I,l'lr" -,I] = 2000.00
il = y e Accumulated Net W -1,367| -22,814 24,181
¢ - i Pl L |
! - o "
________ fsenco Accumulated Net 1M 430 -1,008 578

A 2,033.60 . 2,053.10
G0OZ23 M 2.023.30 Resistance B 2,043.90 19

Technical View

uusliiv sovindouiiu ivaisaiu Dollar Index
ALLU=UN Action

o nseliuovyu Mij Position Tk Let's Profit Run (Tkuhktinlu Action @) / éwkingvluil Position sosiAmgown
a2 udoia Long Wolideyeyrnaudodu 18 low vovunvaauaoilu 9a Stop Loss / Luosu A wWugata Long
udoldoadvnaiolluga Stop Loss / Long o s1A1 Breakout Luadu B udoldoa A kSo B 1uga Stop Loss

« nseivovaw uu:thlkK19oko:Wa Short olideyaindudoav udsldsim High 10u0ad1v3v Stop Loss / S0
s1m Breakout 1wosu A lagldaa A wWuga Stop Loss

Note *, ** (81utWuLdums Take Profit Tu Appendix TFEX)

Fundamental View

sutima nevs USudodu Gamu msus:uu ECB ua: BOE u3ui kn ECB ua: BOE uuuuo\)ufauwwuuoooalua\)
WuloduruusinMnovA Uooawumuuoonowm’tuadmnnmum ETF usvungwuidu dou Hedge Fund dusvug
aumMsudvAwov Dollar Index d@ou Real Demand 91n3uua: duldausuasav luo\)mnsm'lnooeaius.nua\) woAuR
wuwn wads:yu FOMC ijudondurn (Dot Plot) Avaaniboulgvigfs:auiay voaaonaaonunnamds wuts asn\)'(s
nmuaoargrmmdsuaonamua?uu 24 lagAtuznssums FED mnmsmowawu 24 aonbyo: Usua\)maan 4.6% BV
mno\)nuoamuwoouun 5.4% dnowwlasnUkino:kumsusuaaaantiy 3 ASL n\)uUsuaomomsm GDP Growth 24
avikio 1.5%YoY 91nASvAoUR 1.5%YoY uazidutwo (PCE) U 24 a\)maun 2.4%YoY 91nASvAoUR 2.5%YoY udus:iiu
5051Ms3WLIUTSA 4.1% IhAuus:sneumsasvriou KaNMINMSSIBLIUGDAEEVHATH Dollar Index USUGDaD

o Ol change (contract) E—
13-Dec-23 1D ™ 1M 1D w M
GF10Z23 4,557 5,681 5,503 10,218 -1,124 -946 -5,661| 28-Dec-23
GF10G24 9,877 11,821 11,795 6,820 -1,944 -1,918 3,057| 28-Feb-24
GF10J24 2,523 2,812 2,609 1,517 -289 -86 1,006 29-Apr-24
GFZ23 155 179 146 142 -24 9 13| 28-Dec-23
GFG24 145 164 128 141 -19 17 4| 28-Feb-24
GFJ24 89 39 103 58 0 -14 31| 29-Apr-24
G0Z23 27,298 42,083 47,217 30,343 -14,785 -19,919 -3,045| 28-Dec-23
GOH24 25,932 31,830 28,646 13,177 -5,898 -2,714 12,755| 28-Mar-24
SVFZ23 1,162 1,146 1,228 1,481 16 -66 -319| 28-Dec-23
SVFH24 1,473 1,643 737 445 -170 736 1,028| 28-Mar-24

* msavnuiiAowidew gavnunosAnudeyalisounsunoudaduloavnu
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USDTHB FUTURE

USD Futures Dec-23 (USDZ23) Lot
M . 35.75000
[ Qi e 13-Dec-23 Institution | Foreign Retail
35.50000
g Long 11,325 78 17.984
3535000
5000 Short 10,573 79 18.835
. a0
R e Net 752 99 -851
| am amans
1"l .
o L R b Accumulated Net W -2,026 -400 2,426
Ir" 34.90000
' i 360000 Accumulated Net 1M -15.907 -962 16,869
B i £ L = e | -
A 34.94 . 35.13
USsSDZ23 Resistance 0.61
34.84 B 35.03

Technical View

wusldu vhav
ALLU=UN Action

 ASgivoLTU $9S1M Breakout Luodu B 1610uga Wa Long ua:ld9a B 10u Stop Loss / sos1Amgownan
udowa Long Waldeyeyrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

o Aseliovav A1l Position 1k Let's Profit Run / m'tuu Position Lz uhlAsos1m Breakout uosu A lagldaa
A K39 B 10u9a Stop Loss (lUkUnTu Action @) / (Ua Short iolideyaynaudoav udsldsia High uJuoo
9105V stop Loss

Note *, ** (0'1u1vT;Ul(_‘|ums Take Profit lu Appendix TFEX)

Fundamental View

3utima USDTHB Usudoav Gamu Uodemeluus:ina mstnoIuyavaINLIUAL: nssumanu;]m doulodudiv
Us:inA doaw nisus:3u ECB ua: BOE lusuwgkaud lunsetin FED dyuuovAKouAaIBLINTUD: 1Wuloduryurdu
vIntkudoe laslasura 4 vovlnadu High season yovmsnovIAgD KUuABUUINUEVAY uns~uns~0\)lsa\)nom
saouyavns funding yovlAsvNISIBUGDO0aE D=t aomsudvevovisuunlus:o:aalu oAuRNIULT WauUs: ¥y
FOMC fiu@onduri (Dot Plot) Avaanidgulauens:auiay zj\)aoonaa\)nunnamUs sould om\)"tsncnua\)afgfmfu
Usuaonamua'fuu 24 lagnauznssunis FED mamsaidwanet 24 aonbgo:USuavIath 4.6% SoKINdVAUGDNITY
Uoouun 5.4% GnowldsUktho:unsusuaaaantds 3 ASL nqusuaomomsm GDP Growth 24 avikdo 1.5%YoY
21nASLADUN 1.5%YoY ua: duwe (PCE) U 24 avuiagh 2.4%YoY 01nASvAouR 2.5%YoY 1dUS:ITUSAsINS3 o0
137 4.1% hAuUs:uumMsAsoriou KanINMSSITLIUGPAA1DEAVHATH Dollar Index USUGDaD

I Oichangs (contrach) :
13-Dec-23| 1D W ™ 1D W ™ B

USDZ23 60,404 70,677 78,578 87,861 10,273 -18,1774 -27,457| 28-Dec-23
USDF24 11,770 16,009 9,899 3,960 -4,239 1.871 7.810| 30-Jan-24
usDG24 3,585 5,369 1,889 0 -1,784 1,696 3,585| 28-Feb-24
USDH24 41,877 45,206 35,110 20,139 -3,329 6,767 21,738 | 28-Mar-24
EURUSDZ23 1,387 1,593 1,953 1,808 -206 -566 -421| 28-Dec-23
USDIPYZ23 4,999 6,115 9,148 12,991 -1.16 -4,149 -7.992| 28-Dec-23
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Appendix TFEX
Date Time Currencylmpact Detail Actual ForecastPrevious
MON ith-1sth  CNY New Loans 1090B 1300B  738B
Dec M
Tue 1:01am usD 10-y Bond Auction 4325 4.52]2.5
Dec12 2:00pm  GBP [l claimant Count Change 16K 203K 17.8K
GBP Average Earnings Index 3m/y 7.2%  7.9% 7.9%
8:30pm usD Core CPIm/m 03% 03% 02%
usD CPI m/m 0.1%  0.0% 0.0%
usD CPly/y 31%  31%  3.2%
Wed 1:01am usD 30-y Bond Auction 4.342.4 4.77)2.2
Dec 13 2:00pm GBP GDP m/m -0.3% -01% 0.2%
8:30pm usD Core PPI m/m 0.0% 0.2% 0.0%
usD PPI m/m 0.0% 01% -0.5%
Thu 2:00am UsD Federal Funds Rate 5.5% 5.5% 5.5%
Dec 14 usD FOMC Economic Projections
UsD FOMC Statement
2:30am uso FOMC Press Conference
7:00pm GBP Monetary Policy Summary
GBP MPC Official Bank Rate Votes 2-0-7 3-0-6
GBP Official Bank Rate 5.3% 5.3%
8:15pm EUR Main Refinancing Rate 4.5% 4.5%
EUR Monetary Policy Statement
8:30pm usD Core Retail Sales m/m -01%  0.1%
uspD Retail Sales m/m -0.1% -0.1%
usD Unemployment Claims 219K 220K
8:45pm EUR ECB Press Conference
Fri  9:00am CNY Industrial Production y/y 5.7% 4.6%
Dec 15 CNY Retail Sales y/y 12.6% 7.6%
3:15pm EUR French Flash Manufacturing PMI 43.3 42.9
EUR French Flash Services PMI 461 45.4
3:30pm EUR German Flash Manufacturing PMI 431 42.6
EUR German Flash Services PMI 49.9 49.6
4:00pm EUR Flash Manufacturing PMI 445 44,2
EUR Flash Services PMI 49.0 48.7
4:30pm GBP Flash Manufacturing PMI 47.6 47.2
GBP Flash Services PMI 51.0 50.9
8:30pm uUsD Empire State Manufacturing Index 17 Al
9:15pm uUsD Industrial Production m/m 0.3% -0.6%
9:45pm usD Flash Manufacturing PMI 49.3 49.4
usD Flash Services PMI 50.5 50.8
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = k(U Take Profit WoaivuSioeutuosSuduaalu uu:zuhlkls Trailing Stop
AMAUAISUSKISOOMISADIULFYL 1BU YUQQ Stop Loss kdvornnsimdvdulu
ouldmls 2-3 IMuavAUIEYYD (2R-3R)

** = Trend Following s:8:4u wuzth EMA10 i Timeframe 60, EMA4O0 fi
Timeframe 15
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Appendix SET50

(%) Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
(5]
po —EYG —SET50 INDEX —PE(X) —SET50 INDEX
70 1200.00 1200.00
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Source: Bloomberg Source: Bloomberg
1) PBV 12M Forward (X) accumulated net foreign and SET50 2H23
=—=PFBV(X) =—=SETS0INDEX —Accumulated Foreign (LHS)  ——SETS0 (RHS)
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Appendix Gold

Thuus:r;inoy Total Gold ETFs flow USSioz Global gold ETFs flow
2o’ w—jeckly change in Gold ETFs holding (LHS)  — Gold spet (RHS) 2100 = orth America (LHS)  wem Eurcpe (LHS) == Asia (LHS) — Gold Spot (RHS)
Flows (tonnes) USSiaz
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touserd rofdold £p ng — Gold Spot and Dollar Index ki
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Appendix Gold

Hedge fund gold future net Long position and Gold spot

Gold Futures & Options Commitments

— Managed Money Gold Future Net Long Position (LHS)  —— Gold spot {RHS)
Thousand USSlaz
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Source: Bloomberg,CFTC

ouncel Premium/Discount Gold spotin India
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China and India Mon-Monetary Gold Total Imports Value
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ounce’$ Premium/Discount Gold spot in China
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Fund Flow future net Long position and EURUSD — EURUSD Futures & Options Commitments
Eh&tﬁa;: o Agset Manager  semleveraged Funds  ssss EURUSD (RHS) Contracts — Total Open Interest (LHS)  — EURUSD (RHS) ]
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Fund Flow future net Long position and GBPUSD — GBPUSD Futures & Options Commitments
Theusand wes AssetManager  EELeveraged Funds e GEPUSD (RHS) Contracts — Total Open Interest (LHS)  — GBPUSD (RHS) 1)
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Fund Flow future net Long position and USDJPY I USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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