krungsri

W
”As\ Capital Securities

A member of () MUFG, a global financial group

Equity Play of the day

Investment Research and Investor Services
14 November 2023

THAIESG Plays

KCS Daily Strategy : ATQAa1a “Wuds” dau 1400/140690 SU 1378/137390 Qa1QAUGASTY INSVAD SOSITIOUIWD
CPI Q.A. 23 0@10ANQ +3.3%y-y U:80a991N prev. 3.7%y-y 1swovtdululdansiadniu a.a. (vs du n.g. 23) USuav -11%
utu:AGuUEUNIASUINoNsUSInALKD eIt ISTgvAvyLUOvaoNITuUaneny duneluqiduudn dovifgaWuisoun AN
Unnovlfed w.e. duia: 2.8 druAu 1aula > 20%m-m Suddaaunisus:yu FETCO AU AIMC (GUNAU Uao.) ANQ:0N1s
00N ESG Fund+8ns:AUADUAU Naked Short + SET ogjlulsuaonu PBV Ind Avg. - 2 S.D.uovdnungidasulkhuryuaana
Wudos wovAuUINaU THAIESG Index Lla:0n Short §0 ©1A CPALL, GULF, CRC, GPSC, PTTGC, IVL, SCGP, OR, CBG,
HMPRO WaU N&UNovINgd Kulu:tin CPALL, GULF, GPSC
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Market Closed Change %chg
SET 138713 244 -0.18%
SET50 861.39 0.91 0.11%
Global Index Closed Change %chg
DJIA (USA) 34337.87 5477 0.16%
NASDAQ (USA) 13767.74 -30.37 -0.22%
NIX (JP) 32585.11 17.00 0.05%
KOSPI (KR) 2403.76 -5.90 -0.24%
HSKI (HK) 17426.21 222,95 1.30%
PCOMP (PH) 6116.14 -45.75 -0.74%
SSE (CH) 3046.53 7.56 0.25%
CSI300 (CH) 3579.41 -7.08 -0.20%
JKSE (ID) 6838.31 29.05 0.43%

Investor Type

(THBmn) Buy Sell Net

Institution 3,134.97 3,948.95 -813.98
Proprietary 3,495.30 3,230.56 264.75
Foreign 24,037.54 24,098.50 -60.96
Individual 15,490.12 14,879.93 610.19
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Equity Play of the day

Daily outlook : "Wud” 41U 1400/140690a SU 1378/137390

What happened around the world ?
« (*/+) US Stocks: Dow jones 0.16%, S&P500 -0.08% Nasdaq -0.22% lag Sector
udud s&P500 nauUsSuduusvnany Ao Ngu Energy, Health Care, Consumer
Staples &@dUndun Underperform Ao Utilities, Real Estate
* (*/-) China Econ g0QluUnNdU(New loan) anargouldou a.A. 7.38 LE&UAUKYDU
dN310a1aA1Q 6.65 IAUANUKEDU licds:aooNIdou N.g. 2.31 AURYIU SoAVLUUDY
1GUABIASUFAYIUWIUDAdNEAlUIAD la:rn Ad 1) USUNSNS:AUIASUTROASITKNY
ANQrdvNIsUs:yU Financial Policy Commission 329 w.g8. ANQSFUNaduv:duiasns
NS:AUINU 1a: 2)NsWuduovnInodon M JUe)uovudndoRulovdu SCGP, PTTGC,
IVL, KCE, HANA

* (*/+) US Earning 3@23 : Auludul S&P500 s1eonurinls 3Q23 1dd 460 USUN
91NAYKLA 500 USGN rinlssou 2.71%y-y IIa:0n310a10AQ 7.6% 1002 URDUOATQ
Jausunsieviu filsdndiaia 1 us¥non 3 USUN(Tyson Food GN31ANQ 27%)
ndiAgvAna 2 USBN (Henry Schein , Johnson Control)
- (*/+) APEC Meeting : 0aoadUanrUo:0nsUs:uu ADUSOUToNIASUZASlUIDIGE
WBWN(APEC) aanalRiirnun 15 w.g. naswuuss:idvUs:snundudlulau Au
Us:51Un38UaE duRvdu (Us:iduirndonuluds:iGunisANndanA vad Slonnaoonunlu
Tnuuon rneanunlulnurounanguoviduda3nendonisAlania:u Global Play
(*/+) Monitor : 14 w.g. QUIWD CPI Q.A. 23 QAa1QANQ +3.3%Y-y Vs prev+3.7%y-y DU
l\K/OWUQ’]UOEﬁ’]OF\‘\O +0.3%m-m vs prev. +0.3%m-m(Vs. Top Rank A1Q 0.4%) KCS
1Bo310lonnauv:anaus1ANUNTUEU a.A. (vs &U N.8.23) USuav -11% la: w.g. MTD
a0avdn -4.6% JoAvUOVIVISaoNITuv:Fugas:u:aald Nodu 15 w.g. T) oananaa
NIADAEINNSSU AA10ANQ +4.6%y-y Vs prev. +4.5%y-y 2) goaA1UJan aarania
+7%Y-y Vs prev. +5.5%y-y 3) UooaonuTuéuns“wdﬂonu QananNQ +3.1%y-y ytd NSv
7N prev. lla: 4) NSAYNUNNADEVINT ANQ -9.1% NSVIN prev.
- (*) US Bond & Dollar : uudlUus:e:audsuduidnios lagongy 10 U USUTu +2 bps
UoR 4.63% d@ou 2 U USUTU +2 bps ogi 5.02% InulagsoufiAinio Bond yield ansy
Wuvnavs:e:du  vovidudasnenuondoRunau High Growth 017 BBIK,BES Ngu
nasRuluntvasvinuidudadneiaudo Kungusuinls NauUs:AUG3a dou Dollar
Index UN3FVADUSIDU 105.5+/- 9Q
(+/+) Oil: UnJuQu Brent +1.51% Uaf US$ 82.66/barrel. UnJuQU West Texas
+1.41% UQR US$ 78.26 /barrel ISOKUUDIN 1.) OPEC Monthly 1J927U 90NS1UVIU
ANANTSE Demand NMsusinAtndulant 2023 d:wudutldu 2.46 &uunsisa/du (0N
ANORDUKUNAIAN 2.44 d1UUNSISA/IU) 2)ISVKUUDINANA Cut Supply KAVUS:INA
asnaduauulrngu OPEC+ USuaaniswaadiiuavdnnounisus:uulugov 2 dUanr
g0t 3UR 26 w.e. UoulJudasNeIuUdINAORUWAOVU A PTT, PTTEP
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What happened in Thailand?
* (*/-) SET: SET gvun3vdoWuwounoudaau -0.18% naurnuu Ao nauduaou
(DELTA, KCE) 0ousuda3ngnuanaananduinidoniwovosaoniduduga naudoans
(ADVANC, INTUCH) Uovoryuon nany. ouydairAsusounu 38B nelddoulu ngu
£iov Ao NgUMsIWNG (BDMS, CHG) Sa3ngnaunstl CHG WUSKIsHN naa. naolnu
nausunANS (BBL, KTB) aanaisuaatnninsunANsi Outperform Bovriourtn
* (*/-) Flow: Bunudvsnaliason ungiu -1.7 &UIKStY UnewusUas -132.5 au
ISyt TFEX 1UQ Net Long 13,905 &0Uryn IDUUINNSVAD 35.97+/- UNN
« (+) TH Tourism: 800R[BUSNsEUNUTULIDNIUGVUSINA AOT Boidusiaviudiin
UNnovIReaa1osIa 1-11 w.g. 23 0gil 82% uovgovriou COVID 1SVTUDEILINDIN
Q.A. 23 lIa: 1-4 W.g. Rog 74.6% 1a: 79.1% UVTUNNRovIRed w.e. 23 Al 278 &uAU UdN
Ifiu 20%m-m KUUAIQUNADVIRED 11M23 g0 25 +/- &1UAU WU UNMovINgd 6.0,
AYIWUTUOIN W.o. 108y +20% (BvAaasl 2016-19) UnnoviRedl 2023 o:gvlnd
aanaAnan 28-30 auAu la:0luwuduryut 2024 Adlonagondnaanania 35-37
AuAU UovUINdoNgUnovINgd IUU AOT, ERW, CPALL, CPAXT
« (*/+) TH Rating: Fitch Rating a1gaus:n1AAYSUAUAIIUUNIGOfiouDVUDVUS INA
Tne(Sovereign Credit Rating) BBB+ ta:AVYUUDV(Outlook)tu s:auidlafesniw
(Stable Outlook) Nvd Jod8d1AtUA Fitch GAQWIWD3IAS:K Credit Rating ¢io Ad
A2WEIWISNIUNISUSKISIANNS General Government Debt to GDP [Koglus:aul
l@fiegsniw KCS uovudncioyuuo Fitch Rating a1@anv Credit Rating UssinAlneaq
AOTUMvDANISHNUSUaQ Rating avonuuuovUodewug uuovngRguIdounsy Uov
Wudadnenuononunodonanaco SET
* (*/+) FETCO: Arunfadsau fu s:uov Us:s1uRUSNBUOVIUNENY IN9NISUS: 3RS0
1309 anN12:0a10AU tu rNdeusguna tlao:Junasuwsolndns Ao

1) Udandomi$o FETCO - AIMC Suwsvlanad:ladoasuinturido ESG Fund(

Tulgnovnuwgviu uavadunovnuadie LTF)

2) 1aU1 NA.Q-0aNIASEUENS:AUUIASNNSAU Naked Short Sell TRIGUIUTU
KCS Us:10unstl ESG Fund [GSunisouda o:0uniwuondo SET lus:e:natofived
91N "Long Term Fund” RUN8lUUS:INANRD:g0S:AU 65,90081UUN(10ae 5Unavga
yov LTF) MaRunoglungu THAIESG Index d:Unautodu ta:0lonnann Active Fund
luUssinAdoaniu:nduriou Wiulungu 1) $1ANAVISIN3N THAIESG Index -14%YTD
2) 0N Short sales UUNS:ANUKAN+NVDR Aold0a0 30 &.A. 23 - JooUuu Jdadu %
Short Sales Volume(+ NVDR) UINN31 8 %uovlyaAtougsiadd Aulungudonanan
dno:dutdnrkunenoonu [dun CPALL, GULF, CRC, GPSC, PTTGC, IVL, SCGP, OR,
CBG, HMPRO
«  (*/+) MSCI: 14 w.g. GaaWNIsUS:NIA MSCI Rebalance IsS1ANaRkUlngingdsd
soul Ao WHA TU CENTEL (Meduim Convictions) USUUNKUNDWa 30 w.e.

« (*/+) SET 3@23 Earnings: AUNs1801UrN(sv0 3Q23 1d20N0&U 400 USUN AQ
10U 79.5% vovyaAlaana rinlsoghn 2.47 uaUAUUIN IWUTU +33%y-y, 27.5%0-q TU
naundnismManisnrinls filsdudnsnAna 2.7% (vs 21Ul GN31ANQ 2.7%)

- nNaudndnaanania Ao AH (-16%y-y, -22%q-q) AAV (U1QaNUAaQav g-q, y-y)
BDMS (15%y-y, 27%a-q) HANA (76%y-y, 16%q-q) CPF (WaNuU1QaNu y-y, ¥1anu
WU g-q) BA (WaNMN[s y-y, 187%a-q) SIRI (23%y-y, -4%q-q) CPN (45%y-y, 13%q-
q) PLANB (42%y-y, 15%qg-q) XO (263%y-y, 17%9-q) TCAP (37%y-y, 2%9-q)
MEGA (-19%y-y, 1%9-q)

- NaUAINAIREYAANAANA AD SAPPE (79%y-y, 2%0-q) BEM (12%y-y, 8%q-q) DIF (-
6%Y-y, -3%09-q) SABINA (19%y-y, 5%q-q) SISB (29%y-y, 17%09-q) PTT (252%y-y,
56%9-q)

- naundInN3anNaanaAna Ao MICRO (WANUIQNUY-Y, U1QNUIWUG-q) ANAN
(U’\OI’]UIWUﬁu Y-y, 9-9) BGRIM (WANANIS y-y, -49%a-q) TASCO (-60%y-y, -73%q-
q) CRC (-2%y-y, -27%9-9) PTG ( -89%y-y, -83%09-q) SVI (-54%y-y, - 2%g-q)

TungunistgvIuvUUd IsSTWDVNEUUNEUT AD HANA QNUNIWIVOSEVDONWUAD,

TASCO 1UusadhganasssivdoaildsuWudasaousinnsounavingunnay CRC

(AVSU) wovAUNUWDUILLNN rnlsUndauAna uru:AGUD98ISVSDDESIUOULN

Sudananusigourilsiu ERW, CK, IVL, AMATA, TLI UovAuunaulo Ao ERW aana
ANarils 3Q23F wanfinls y-y , NSuA2av g-q Unu:Nvda 4Q23F Anaaaladollov CK
aanamarils 3Q23F 1dU +41%y-y, +20%q-q IVL 1Bo30lonaldusadiganouwudd
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K&V PET Spread 13UWUAITQ g-q AMATA aalranlaniils 3Q23F Idu +39%y-y,
+23%q-q 18:08180D g-q [Adolu 4Q23F

Daily Strategy : CPALL, GULF, GPSC

s:g:du SuluoonIwaana "Wuad” s:u:dudlonianousuniwuon FETCO lia: AIMC
Uno:0doasuiovdy ESG Fund uoounungidadulky wnaana 8o SET Joouuiid
Valution Tsuaonu PBV Ind - 2 S.D. 9:8000Q0 WEIU NTWUINOVAUS:NOUIASUFAD
neludduluionoviRgsAWUAIISOIUUGAIDU FouovAUUNIUNGU THAIESG Index f
JSugnudn+qn Short §v 910 CPALL, GULF, CRC, GPSC, PTTGC, IVL, SCGP, OR,
CBG, HMPRO 11a:AURDVINE+NEUDINIAUSNNS 910 AOT, ERW

1 Aufoglungu THAIESG Index d:Unaulodu ua:olon1ann Active Fund Tu
UssinAGoaniu:ndunou iulundu i) s1ANavisvn31 THAIESG Index -
14%YTD i) QN Short sales v Aulungudvnatonunv:duldiruienovnu
{aur CPALL, GULF, CRC, GPSC, PTTGC, IVL, SCGP, OR, CBG, HMPROKU
TasuUsdgsuunasnisws 3613u SaiBe [dndu duilde (AOT, ERW, CENTEL,
ADVANC, CPAXT, CPALL, CRC)

2) Kunguifivunasnisns:AuiAsugnosguialiil Digiial Wallet+E-Refund, 1SO
FDI 1la: &0 S Curve 91N Soft Power (CPAXT, CPALL, CRC, DOHOME,
GLOBAL, ADVANC, , WHA, AMATA, MAJOR)

3) KU China Plays AISUMIAUNISNS:AUIASUFADISVTULA:SUIRUNTISWUGINETU
(PTTGC, IVL, SCGP, DOHOME, GLOBAL)

4) AulddslosunmAnaalanisuwu tla:woUus:Aovld (HANA, KCE, IVL)

5) nauldadsdesunovosaonibaduga ia: Bond Yield iJudalgniv (GULF,
GPSC, BE8, MTC, KCE, HANA)

6) ngunlauslasidnuuIsuIN3VaVADUSUAIIUNVIAIASUFAvERSTISUALND
JuWuddAsubduroslU (SCGP, GULF, GPSC, IVL, TASCO, CPAXT)

* Nov 23 Best Picks : MAJOR, SCGP, GULF, GPSC, KCE, ERW, CPALL
* 4Q23 Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL,
JMT Mid-Small Cap Play : SPA, BE8, GLOBAL, TNP
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Tactical & Investment Idea

 Strategy Update : SET50/100 Rebalance - Second Update
KCS ANUDNUAULTN /00N SET50-SETI00 d1rnsSusou 1H24
(Us:nA govnanvidou .. 2023 : Effective 1U.A. 2024) U

$%SET50

A Inclusion A

A UNANQ319:107 SET50 soudd 3 usSyn Ao
OKCE (onatin 100%)

& IMT (onaldn 55%)

&ITc Jonnatin 55%)

WV Exclusion ¥

¥ AUAN0319:Ma0 SET50 soud 3 USUN Ao
@INTUCH (lonnaoon 100%)

& 7L (onaoon 100%)

& TIDLOR (lon@oon 55%)

3%SET100
A Inclusion A

A KUNAN0LN SETI00 soudi 11 USYN Ad ITC, SISB, SAPPE,
RBF, ICHI, MOSHI, TKN, SC, THCOM, GFPT, MAJOR

VW Exclusion ¥

¥ AUAANQ319:raa SETI00 soud 11 uSdNn Ao ACE, BCPG,
CKP, GUNKUL, INTUCH, MBK, THANI, THG, TIPH, TLI, TQM

nagns : SET50/100 Play : KCE ua: 1ivrinls ICHI, MAJOR,
MOSHI, THCOM
NagNsNIsSavNURUNIIN-00n SET50-100 IRI@8VKUNANQ31D:
Kaa SET50-SET100 iovonidaoiuidevlunisaadinunoin
Index Fund tia:1fivrinlsiunAna310:107 SET50 loe KCE 1duga
AMWUNA2EIAVANS ICHI, MAJOR, MOSHI, THCOM Adlonaldn
SET100

* (+) Cinema: nUY "5heqa" [asuns:iaaousuagvcDIoIREY
Wolgnanedunsnidodun 26 a.A. 23 angaasvsieldn:g 300
duunuds 1untvineArinsneldwnunan 100 a1u1$3naouaou
2023 11a:a$10A2UAI0VOINKUIVISOY "dUInSo” Nasvseld
700 &1UUNN UoVAANIVAVNaIITA Upside KU MAJOR Tugius
WlkusNIsisorUVkAN (Eouluvaana 70%) gun31aalana
doltov 1Bvnagnsuuinifivrinls

e Strategy Update: Study of Israel-Hamas war compared to
Russia-Ukraine

- AunagnsrinnisAnuinans:nuyovavAsuSaGe-ginsu ul
2022 dodsdaataiu 5 asl soufiving (YQISUAUIUN 24 N.W.
2022 AsaBarinnIsyunglAsy) ta:uinuUsguIRgununst
avAsIUdasIDa-o1u1a (RQISUAUIUN 7 a.A. 2023) ADY
FuuAPIUIINID:EVASIVTADIUFUWUSIBEOAUNUNEQDULNUUDY
aanaru lasisnlgrssanouaulbuovlanoouladluUs:iGu
AVNE1DWIUNISAURN Keyword d1A1U [Aun Russia, Viadimir
Putin, Israel © 17N 15 U {6 d Wikipedia (0 o Y @ © 1 N
https://www.wikishark.com/) WWoUs:1TugavioarnAundlan(iA
Axuaukdodsidudonand (Eidudainuacuaulouovinaonu
fuaanarulan) wuan

www.krungsricapital.com
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Research Highlight

« HANA (Trading Buy, TP*61): rinlsgn5 734 au. lu 3Q23 (+76%y-y
+16%9-q) gon31s1/NdiAgvaanrana (582 /705 au.) +26%/+4%
IWS1: GPM gon3nAna nwsoussiolulasdiannsolnd (61% uov
£00UN8SIU) TUNUINAUEDAUNY /GPM lia:finlsansuoy HANA TAIWU
y-y g-q Nulssnotnaanlsvonudiwu Su taAuwsiaulanogaauie
la: GPM WU y-y g-q lﬁomnqnmmlamouua:snaudlﬁuTQ aou
ssﬁowﬂmoudnloos'Tuoasmua Huanav y-y g-q IWS1:anANs:aonIs
doto Ut nssnoTuahsoua ANETEDQUIBNSIAD Y-y g-g Id GPM a
auundu mostans 740 au Tu 4Q23F aq y-y AN o-q rlsansiu
9M23 gon3Ana ta:Aailu 78% vovUs:uNtuNISAVUA 2,111 au 1S1ANQ
finlsanslu 4Q23F aalandn 3Q23 FoUsuus:unrunisrinlsansd
2023F/24F JUOINIGU +12%/+8% Utu: r‘imoﬁ’ﬂsdna 750 au. [u
4Q23F IWU +37%y-y +12%0-q IWS1:80QUNEINU Y-y g-q It GPM WU y-
Y NSV g Tag 1)moaanuTmsmamnsoumanosnaumua Intanouy
godANdotognuncolton FoAnasoauengulivy y-y o-q 2)anAmiso
qU10: maovom/uo:maomnu :aoflu 3Q23 oomoaoomalwu Y-y 9-q
UONOINUNISIWLNUUIEAURW:IDN-D0SIUDU 80.847 AIURUNSIANKU
a: 57 unn A HANA TunuaduayunisavnululsoouinInauin
Ju 1drnlAD Dilution do EPS 1s13voUSuUs:untunis EPS U 2024 av
91N1GU 2% a:usus1AdNrUNE9IN 61 UNNUAA 59 UAN U
Trading Buy

+ BDMS (Trading Buy, TP*36): 1S7U0V Slightly positive Gorinlsans
3Q23 1 3,890 au. (+15%y-y +27%q-q) GN3ISIANQIA:0AIQAANQA +7%
/ +8% auanau lagrinlsgnsan3iisnAia 10ovoNd %Gross margin
AU y-y 1a: g-q 10U 35.3% na:ANFINedosn3ANQ 1UDIUY 4Q23F
Alarilsansiaula y-y udaaav g-qg aruiAnivsieldua: % Gross
margin 9NNsIGusnisTuudliusanddluidou s.a. GoidusovinAnna
psaduraua:Ulnu laernlsgnsnol 23F ANao:0 upside IBNUDEUSTD
+2% nuUs:unrunisdoouu istwovidulonndaonuoinsiAAuoud
JsSuavroudnolisy AvAIUUN Buy dSU BDMS (TP24F 36 UNN)
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- aanalkAduaulodonduidgvavAsIuSaIBY-gIASU S 4
dUai : AowaulodoavasiusaiBu-giasu Uu wudi 9:0n1s
AU1S1D 4 dUaK noufinnsAURToIN Keyword &1ATU (IST15AN
31 Russia lla: Vladimir Putin) 9:101gs:audnanoaunisidnun
gIASULOVSAIGEIUSUN 24 Nw. 2022

- aanaaousuIBvaudon12:avAsIUIGUNSID 28UQNK :
WaaoulnUuoY 5 AslnistdnuiAnun Taun MSCI ACWI, MSCI
EU, MSCI EM, S&P500 lla: SET Index wu31Juusliuusudoas
Wyov 2 dUaNKusSN KAVIKANISHU (24 NW. 2022) 1a:13uUwWudd
ugoodUarn 3 1a: 4 afadonaida:iousnaaialdnaisid 2
dUarklunsBugudodeau

+  MSWNAVNUEUNSWEIEEY KAVINAND:E0ASIVIED 2 UK
unidunadoavnuid : naaouINUKXINIINAYNUIUABENY 5 KAV
ifaranisadld 2 §Uani iIstwusnliwaaouunuilduuondnga
U290 2 dJaK ua: 1 1doundvnisiindo lagwanouINUIAe 2%-
4.5% la: 2.5%-5.8% Qa1qu

.+ SudunIsAUMINgdnUaVASIUSESIDa-o1uNa TsUiuu
AANEY NMSAURNEIVEVASIUSAIGEYIASU : ITDIUSBUIRgUSIUDU
NNSAUKT Keyword 81ATY S:m31onstl avasiusaie-giasu (1§
Keyword: Russia, Vladimir Putin) 1a: dasioa-outa (I3
Keyword: Israel) wu31ludUanrin 2 USUNnun1sAUKrIaQavun
189510 30%-40% 91NVAFVFAAAIYAEINU NwWAVNENDE:oU
JngovanaanaliinouaulonuUsIGuaVASIUSESIDE-0WNE
owINdIAgVNUEVASIUSEITE-gIASU K3DS1D 9 4 FUQK
Strategy : NAYNSISIDVIUSYUIAYUADIUAAIYAEINUSHIN 2
IKANISNUEVASIUENEQ AN IWaNs:NUIBYaUtoaaIakulandIN
N12:avASIUIUA:3UDDNNAINSHTIVDESDANUNGUTIUIED:
suusongaluduarid (13-20 a.A. 2023) noufv:Aoeq Uogavlu
dUarnald TunsriRludwauunnisiGoaundAtuiiadu 1ovon
A WaUldoUs:IGudvonadifogq o wav Uanesduanrkduno:du
Tomalunisignavnu laemardowacouinuluyoo 2-2.5% sy
aanaulneonnistionsov 2 dUaK fiv 11Gou tuUinkuIdU
Js:911dou a.A. 2023: AOT, CPALL, ERW, GULF, IVL, SCGP,
TOP

+ Strategy Update: SET U29UuidA1 PBV 1.4 inndulsuaonu
Fact: aanarulnedosuuoglulsuaonuld PBV A 1.4 i1 oglu
S:QU Avg - 1.5 S.D.

Key ldeas:

« 9InwWanisAnuiluodallo SET na:s:qudvnandfuoda
gouradodvial 2008 UooAUNAYNS WU SET 1A:s:AUGINEND
3ASY  SET UNWUADIGURAVIA:S:AU PBV 1.4 In1 lagnndo
avnula:Nionsov 3 100U (+7.9%) 6 100U (+6.1%) 9 IGOU (+
20.9%) 12 130U (+31.2%)

- naulAwacouunuidund SET lusouUNISWUED 1a:STIUoY
dnauloavnu Ao UlasiAG (IVL, PTTGC) LWIAINDDY (SCGP)
5U1A1S (BBL, SCB) nguwavou (PTT, TOP) nguodonn (AP,
STEC) naguATUan (CPALL, DOHOME)

Strategy: SET UvoUuoglulsuaonu Sodnouwsouudsld rn
neoeldodeisvidiun lagisnsulRuludsulAsugioduWudd
nanu IneiAsugiodoisodoud 4Q23 ta:auladnanAneniw
s::naw-e12 Wuavnungunolonialinaaoulnuidunsnaana
AvNand IUU IVL(TP-38.5) PTTGC(TP-52) SCGP(TP-42) BBL(TP-
220) SCB(TP-125) PTT(TP-47.5) TOP(TP-77) AP(TP-15.5)
STEC(TP-13) CPALL(TP-76) DOHOME(TP-12.8)
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Equity Play of the day

e Strategy Update "Digital Wallet”
Fact: uloune Digital Wallet” neldwssamwolne aduayuidu
adnaunds:u1uu 10,000 UNNGOAU SDOUIIUDU 54.5 auAU
13QRUD:IFIOUSTD 5.45 IAUANUUIN KS0 3% uov GDP U 2023F
TnheA 1817 duduun vnasnisAaiuldidou nw. 2024

Key Ildeas:
« IKEVIPUNU KINSgrionTuigoaiuisnrild lag Public Debt cio
GDP tu. Idou n.A. 08N 61.7% UoY GDP v:WUgs:aulUIfiu 65%
TifiuwanuanunsausUgNISPUNISAGOR 70%
+ UsanAwauunninelbulauiens:duusina o1i ansgns:qu
IASUFN0&N150oUIIdD 3982V COVID-19 Tn1suonsalRiu
Js:ssuoiusnulagasy 1,400 $AoAU D0IDUSOU 4 IEUEIU
IKSETU$ 13D 1.9%GDP KUUNNANISUSINAN 2Q20 -8.9%y-y lia:
KUUTAEOY 3Q-4Q20 KOADIaQaVIKEDIWeY -0.65%y-y lla: -
0.23%y-y WdAU Us:10uunasnis Digital Wallet Slonaasv
avosavnanddalneisunu
e BOT Us:lDUUNQSNNSO:UNCGD GDP [As10 3% 9nAtanistd
GDP 2024F yovlngJo9Uunsd 3.6% Juuidu 6.6% liagoidu
dnauduvovlan na:dugiundlunisdogoaduindou GDP Ine
1aulata: 5% Jullpnav:asononuidolu Fund Flow dounan
aanisaonulu SET TJunnauldnunaonuRulnednAso
Strategy: UstiOurungunolduslesu Ao nguAdandogiusin
WU CPAXT, CPALL, DOHOME, GLOBAL, TNP NguignGo JMT,
nauddna Wu BES, ADVANC
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4Q23F Equity Outlook : Surrounded by Positives, Thailand Marching Forward

o Stock Best Picks: AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL, JMT,
e Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP

Fundamental & Tactical Daily Top Picks :

CPALL (TP*24F-76) S:54.5/54.0 R:56.5/57.25 (Stop Loss: 53.5)

e Theme: ThaiESG Plays

e Earnings Outlook:  lwwudurilsUnd 4Q23F 1stA1av:lannonsdaa yy 910
dunuwounatgav [aun AlWdorusuad (-15%y-y), $1ua:aondooluduufinsnenis
UsuUsoAlgonawdnoiuyas go 1.0 Wuau.kdou 4Q22 182 &du g-q Anannlslacio
alwondavd High season 55ﬁoua:n’omﬁao TagAANIY SSSG O.A.FVUIN +2-4%
NdIApY 323 doldu  IsngoavAarilsunanvt 23F A 1.71 kiduau. USudu +29% 1au
aalunguAudania:nnal 24F rflsladn +25%y-y

+  Valuation: Boungoguu PER24 cs1d 24 I vs ANloaenauAdan 30+/- iin

« Catalyst: 0¢{U THAIESG Index ua:lJuAuusngAnoonu ESG U1o:dvaniu:ndu
Return YTD -18.6% §Q&0U Short Sales Volume UUD1N 30 &.A. §9 14.4% Utu:h
1u2lUUSSAPWUAIBAIDUUIUDINYIA 4Q23 dotlovfivl 2024

GULF (TP*24F-50) S: 44.25/43.75 R: 45.5/46.25 (Stop Loss: 42.0)

. Theme: ThaiESG Plays

e Earnings Outlook: ANarlsUN@s12 4,098 au. (+89% y-y, +15% g-q) GoN3A
InaUs:TuUDINISY Jackson rlsdnanAna nasla y-y wsn: i) @autdorinlsy +122% y-y
DINUSVMYUYUDVISY Jackson lla: PTTNGD ii) AM1A2IUWSDUSIY (AP) AWLAIUNIS
coD Isolwiwh IPP WU a: iii) rinlsilonsunalwanAmaaannssu (1U) Wu dsumsla g-
g Iws": ddunuoninlst +29% o1nlsolWwn Jackson [WdUQGoU soUfiv INTUCH 11a:
PTTNGD rinlsiwuoindunufanas du 4Q23 AMaWudu y-y doidoo

+  Valuation: 5oungoguu PER24F 24 i1 Tuuwy vs AngniwiGulalasonissongos
cob asunisiauladoidovia:uinNn3NaulugaonAIssSuTIvKtN

o Catalyst: 0glu THAIESG Index a:lJuRUISN9ANDOYNU ESG UNo:Goaniu:nau
Return YTD -19% &Q&du Short Sales Volume UUd1N 30 &.A. g0 18.3%

GPSC (TP*24F-65) S: 42.75/42.0 R: 44.75/45.5 (Stop Loss: 40.75)

e Theme: ThaiESG Plays

e  Earnings Outlook: ANarinlsund 4Q23F s12 525 au. (Vs. -974 au. lu 4Q22, -70% q-
Q) Wu y-y ws: lidUadouuonuwuyov GE5 $19 30 U IKJou 4Q22, finlsunglw U
Wuondunuwdvoiufacay ta:usuruvielwwiiaulaonnanAtlidvaboulnng
douaqav g-q wsn: flsunglw 1U Raaav onAYWWA (ft) Aaaav ta:ludoufu
soufivaouluvriils1aa raolsolse:uSoonon high season MU 2023 Us:Ourinls
+313% La:wudn 78% (UU 2024

« Valuation: Boungoguu PER24F 18.6 1N uru:Adu Div Yield 1Aula: 3%

e Catalyst: 0glu THAIESG Index a:lJuUISN9ANDYNU ESG UNo:Goaniu:ndu
Return YTD -40% &Q&dou Short Sales Volume UU9IN 30 &.A. g9 14.8%

Note: TP (Bloomberg Consensus) , *TP(KCS)
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Equity Play of the day

Research and IRIS Reports

Company Quick Note
CENTEL (Neutral, TP*48)
from Analyst Meeting

Key takeaways

Company Quick Comment
PSH (Reduce, TP*8.6) Key Takeaway from
Analyst Meeting

Company Quick Note
BBIK (Buy, TP*154) aananvoasiglduiniu
udigous:novlaaudila

Earnings Result
ANAN (Reduce, TP*0.75) WauUs:nounns
3Q23 vranuiwudu y-y, g-q

Earnings Result
PLANB (Buy, TP*10.2) 3Q23 §vn31A1Q la:
wadolu 4Q23F

www.krungsricapital.com

- UV slightly negative ciodolyalu analyst meeting 100v91N i) WUSKISUSUIUNSeIGU
2023F yov5SAvSIUDINISAvOINAY % SSSG lla:uoquengaiuIanay 2 nIusliusield
Ru:aodd laglaw:goonv delivery i) afdidou a.a. yovssiolsvusudvluiau lasro
Isvusululnea: Maldives godoulioav g-q FNENIWSoU 4Q23F Clonnadindnnisua:
aanaA1alau Nudarnsugsiodiuoinis s1eldBUIRUNISWUAD tla:aunuiBuaqay i
UsSUN Jv AMagoavstenutduvnanulu 4Q23F uduianuaadogad 9ndoyadonand
isnANauUDItUnnlsUNG 4Q23F aaavidnlog y-y Wudd g-q IsnUsuUds:unnunisrinls
UNGU 2023-24F aavs1d -10% a:noulsousulu Maldives 1a:5SA0$1UD1MNSTOULIDNIN
ANQIAU SOURVANIEDNY SG&A, AUNUNISIDU, la:Edullyounanud gondiAna 1sadsu
TP24F avuA 48.0 UN Ia:AVATLUUN neutral UDY outlook Tus:e:dugvlUidu 1a:d
TomawudadinNAaaNaAIandv

+ JyUUDVY slightly negative Cio analyst meeting 910 i) 10N 2023F presale la: transfer
Un9:0 downside 17-21% K3oIn1fU 20.0 WUaU. 1a: 22.0 wuau. Soidus:auRgocdinan
Jna i) 4Q23F outlook NV presale ta:rinlsund uno:evlbidu wsnlasonisialnuly
UAN 1a: backlog soloulioy i) tWUBORAU YTD godn3 Wy Uno:naduliuwuida
Thsvnsiniuanet 2024F - U 2025F iv) tudliu % GPM gotduunav 1a:onoliu % GPM
Nau residential N 30% K30AIN31 9INNAYNS price promotion collov 1IS1ANQrN(S
ans 2023-24F goduvnavf 2.7 Wuau. (-7% y-y) IIa: 2.1 Wuau. (-19% y-y) onuudldu
n1sune/n1slou ngunanv-anv Aagvgdoldon soufivl backlog soloudn 1s1AV
ATIU:UN Reduce N TP24F = 8.6 NN lagnvoadon sidy market share NAW low-rise
rhaneUAnWuU nadulinisndauunvovnilsrinldsnn lag PSH uno:snedunalus:au
dividend yield N&v 7.7% IWoUS:ADSIANAU

- Backlog &uda 3Q23 Raaav g-q MMlAluAUs:yudAWnvoasieldwuiu 1s1do30
Tonairuniwaanaioduuindus:e:dald rannisilBuoungoendauun Soldullla
worstunudlduiAsugiolngAnIdoWuddIsSvdId 4Q23 uru:An1shn Digital
Transformation fiolduAorugNduWondodun1vssio daufudiods:ina (vnnu,
Buaunu) A BBIK TRusNs wvo:idunissnidngaana rilkgnusialdgoroudnotios voa
9M23 2g/$12 65 ATUUN (7% vovseld) rlklonaueneddguidldco ongiuadulUY
aanand

« 1S1gvAvaLUaTIUSEIAT 2023-24 16Ul 130% Ua: 48% IndiAgvIdKUNaUSENBnNou
VU KINWANS:NUIASUINDEINIIANQ NN 5% vovs1aldl 2024 Raaad (s12 96 du
U1N) 9:NS:NUANISSTD -4.6% UoNOINT dUUATIU Net Margin U 2024F Aistuovousny
Jou 21.4% WUTUIANUouoNTU 2023F A 21.3% a: 9IM23 Boogh 21.3% gudlonaidu
aounvoguaise nsriiNanans:NUIASuTNoRaON3IANALA

- AvsAdarkunel 2024 59 PER A 40 1A 9gA 154 uin tazAiu:dn "8o" uovnns
nepeIBUVIUNIGN Backlog IGMWNIWUEIY 4Q23 dolliovl 2024 v:10udaasivndiuiulo
AUOAN0dNASY IBoNagNsIdUE:ay

- OV negative io 3Q23 Aisngvuvnanu -542 au. laglasuradinisuufinAlgsne
d1sovidowavranunisacavuooyaAllAsoNIs 377 au. 5orInlUsouo:gvs1gvIuU
uIanuUNAN -241 au. Bugou1aNULIN Y-y, o-q la8soU core operation UG rlAunanu
Aolds:au EBITDA level IsTUSuaanaus:nounst 2023F ua: 2024F TRunanuansiwuy
JuunAi -887 au. la: -270 au. ua:gvilonna downside [A3NKINAOOUURN extra loss
onATlEdredsoviionavianunisacavuovyadilasonis ulasonis JV soufiv
Insons Ashton Asoke RdovungluounAa 1STUSU TP24F avindo 0.75 UN/RU AV
lu=Un Reduce laguonoinaniunisniaana condo AANQTVIENST low-rise la:gIU:
NNSIBUNSDUIIDNIINGUM DEIIAD ANAN 19D1ISVNAAUADFIUNINISOUILDUNAQINUIAL
97NNstl Ashton Asoke 151000529 1-2 UT o:10uiweaonisUs:AuUS:Ao0AdIRNIUWU
3nnairiidu

+ UV Positive dofinls 3Q23 261 au. (+42%y-y, +15%q-g) FON3SIA0A10ANQ 9%
11a: 7% aUdAU 91N Gross margin 1a: SG&A dnanAna laasourinlsgorin New high 1a
dollov 9 nsielddouonUnu Snun U Rate [As:Gugv 73% IWUDIN 2Q23 72% la:
nd1Agv precovid soufiv sheldpBaunudia:udewuluooad 1a: Outlook ANQITNGIV
wAadoitoolu 4Q23F WU y-y, g-q NVBIVIE9NY, NsUSUTUSIANUNVEDIU la:NeldnSTE
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Equity Play of the day

Earnings Result
CRC (Buy, TP*46) rinlsund 3@23 rinvadiaa
TuU 1.32 wuau.lndma

Earnings Result
HANA (Trading Buy, TP*59) rinlsUnd 3Q gv
nansrmandlndidgvaarania

Earnings Result
BEM (Buy, TP*10.8) i1Isan5 3Q23Wu
doitiovanuAna

Earnings Result
BA (Buy, TP*20.5) rinlsan5 3Q23 gon311sn
ANQ +14%

Earnings Result
AAV (Neutral, TP*1.95) unanugns 3Q23 A1
nas1ATQIanuoy

Earnings Result
BDMS (Buy, TP*36) dn31A1ad ndasninlsa
gu na:Algonelon

Earnings Result
SISB (Trading Buy, TP*32) rinlsgn5adn3iAna
nidnausignisdisovanni

www.krungsricapital.com

U Rate v doahuu Gross margin S:CTUEjO lagsounu:un "Buy"” 91N TP24F 10.2 90 DCF
Wurunlugaarnnssuingoiaulad ta:dinWuouIGIsn

« 157DV "NEUTRAL" dorinlsund 323 riroadigavoct 1.32 wuau.ndidgvisianaud
andnaanramaidntos laerlsusuav-9%y-y,-23%q-q WS i) §SADIUBEQUILEVEUILN
QQ SSSG IIANSVA29IN +4%[U 2Q23 &UNAU i) Austgseuduon Gidaaulny
na:aonidesnegetu Nvd nirnls 4Q23F o:WulsY g-q rinvagvaataudodeuondiu
nonataaulnd (ndaqua: Go wholesale) SUdsldundu ogwlsfianu dsenu
fv2aNISWUIUOVEDQUIIZEAUILLINTU doUU navIdnsouUs:uuiuusEniSudud 151
Sodloniausuavds:unrunisrinlsy 23F avidnlos -3-6% 91nJo9UUN 818 Wuau. (+
18%y-y) luvru:AsIANRURUSUaVUNBounadIN3T IPO (@42u.) -8% Tuuru:AAUURUND:
Tausdesuunasnis E-refund 1shdvuovidulomalunsnaoga:auriu

- finlsans 734 au. lu 3Q23 (+76%y-y +16%q-q) gon3is1/INdlAgvaalana (582
/705 au.) +26%/+4% IWs: GPM gon31A1a Nwsoussiolulnsdiannsolnd (61% uov
g0QUIYSIU) JuNUINAUEDQUNY /GPM lla: nﬂsansuoo HANA meu yy a-q NVl
ssiodnaanlsvonuawu SU lia: nuwmmuTonoaaomaua GPM IWUAY Y-y g-q Q0N
Qﬂmmlaﬂouua.snauomuTm HDUS‘SﬂOlUUﬂOUQﬂlOOSTUOQSEJ’]llaQUEﬂC‘IaO Yy g-q
IWS1:aNANG:aoNSEVED Unu:AsSARIUARSTIAINTKATEDQUNENSIAD Yy g-q IId GPM
acauundu Anarlsans 740 au u 4Q23F aa y-y AV g-q rlsanslu 9M23 gonan
Aa ta:Aadu 78% vovds:untunisnoli 2,111 au 1stAnaninlsanslu 4Q23F aalandn
3Q23 FousuUs:untunnsrinlsanst 2023F/24F TuoNIGU +12%/+8% uru:AAnanls
Una 750 au. Tu 4Q23F WU +37%y-y +12%q-q IWS1:80QUISINU y-y g-q I GPM INU y-
y NSO g-q lag 1)moavanuTmsSlaﬂnsaGﬂéﬁosnaudua:mlaﬂouﬂoﬂﬁﬁoz‘?alﬁwm
doitov FvAasoauenaulivu y-y o-q 2)anAsdvuno:AndvBowudonavons:asiu
3Q23 $9ANQYDAUIYINY Y-y g-q UDNONTNISINUNUUNERUIRWID1:D0S1UIU 80.847
AdURURSIANRUA: 57 Un AT HANA Didunuaduayunsavnululsoouinnauiniu
IARNIAD Dilution o EPS 1s73vUsSuUs:untunns EPS U 2024 avontdu 2% ta:usu
s1AN0NKUNEDIN 61 UNNUNA 59 UNN LU:UN Trading Buy

+ 15700V Neutral dorinlsans 3Q23 A 970 au. (+12% y-y +8% g-q) INdlAgvATQ 1GUla
y-y lla: g-q doidovanunisuyooUsuntunisiduno uudldurinlsans 4Q23F 1aula y-y
dollov udsoudd g-q aWnNgNIa 1s1gvAnaniilsansl 23F-24F 1aula +36% y-y lias
+25% y-y OWENAU qUIBUSTUrUIlASINTS sww.anaddu AvATIU:UN Buy stAidkung
(TP24F) 10.80 UTN

- IS0V Positive dorinlsans 3@23 Al 1,911 au. (WU9INUIANU y-y la: +185% g-q) &9
N31ANQ +14% 1a:rflsund 766 au. (WUDINUIANU y-y 1a: +88% g-q) oN31ANQ +14%
nnsreldna:dasirinlsgonsnana uaflsunala y-y 1a: g-q unNISWudIUovaat NS
du uusomumnmndsmm@‘[oaﬁnsuasnmmmolUuaoaau 70% lla: 116% 1Uolfgu
pre-COVID-19 dvunanua:auldnoruaaiualawsouds:nAsigduna 0.50 uIn/Au
AVANIIUUN Buy S1A0NKUNe (TP24F) 20.50 uln

+ 1S7WOV Neutral clounaNUENS 3Q23 A -1,695 au. (UIaNUAAaY y-y IIGIWU g-¢) U1anu
dan3snAnaidniios -8% urusAulanuUNGogn -981 au. (U1ANUAAaY y-y LAWANIN
finls g-q) vranugon3sIAQIENUDE +4% Toamonudnoaoao Y-y QMUNISWUUOVDOM
N1sOU IAUIaNUINY - unQNMa ta:aunusiAdnduwy tudldu 4Q23F unanu
Jn@aaav g-g ounQna Toaaomoudooanooumomuounu AVANIIUUN Neutral S1AN
10nKuNe (TP24F) 1.95 U1N

+ 157UV Slightly positive dorinlsand 3Q23 A 3,890 au. (+15%y-y +27%q-q) GN311s"
ANQLB:0A10ANQ +7% / +8% audndu lagriilsansdnsisiAna 1dovonid %Gross
margin GTU y-y 1a: g-q 10U 35.3% ua:ANE9edoan31ANa tudlldu 4Q23F Alariils
ansiaula y-y idaaav g-q A WAANIvs18ldnas %Gross margin 91NN1SEUSNIST
wusldus=aaddluidou s.a. BoilusovinAniansadunaia:Ulnd laerilsansnol 23F
ANQ:0 upside IANUDESID +2% NUs:untuNMsdoouu istwoviluloniaavnuoinsiAn
AucudUSUavADUTOISY AVAIUUN Buy &1KSU BDMS (TP24F 36 UN)

+ 150DV Slightly positive dorilsans 3Q23 A 129 au. (+29%y-y -17%g-q) dN311s1ANQ
+6% [NAIAEVOANAI0 KMNKNS1ESUNauaIsovankd 5 au. ssiiounadniils 123 au. (+
33%y-y -21%y-y) INdiAevISIANQ 1TovoNANGINE SG&A Uoen3ANa sawseiudunun
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Equity Play of the day

Earnings Result
PTG (Trading Buy, TP*10) i1lsan5 3Q23
aqavuIn y-y, g-q la:din3nA1a

Earnings Result
TCAP (Buy, TP*64)ri11s 3Q23 A 1,812 aU.
andJilsniA1a auaaltania

Earnings Result
SABINA (Buy, TP*32.5) 3Q23 IndiAgvoAna

Earnings Result
XO (Buy, TP*35.7) 3@23 dnd1A1a ua:idu All
time high

Earnings Result
TASCO (Buy,TP*21.3) 3@23 d1A10..008 Ay
91nd gniskadnduonioiu

Earnings Result
SAPPE( Buy, TP*100) 3@23 IndiAgvAia

Earnings Result
PTT (Buy, TP*47.5) UDv 2H23F §sAiofinu1 Wu
h-h

www.krungsricapital.com

gon31ANa wuoliy 4Q23F mMarlsansnduuidula y-y ua: g-q 91nSuSsusudniSeu
T na:wavovusuduAtinouidulasuna adout 23F-24F Amarlsansiaula +68%y-y /
+34%y-y AWEAGU onsreldidulaaudtudulniBeu ta:usuduAiinoudod 5% Av
ANllUUN Trading Buy &iSU SISB (TP24F 32 u1n)

- UDV negative dorinlsand 3Q23 N 19 au. (-89% y-y, -82% g-q) AIN3INISIA:0a1Q
ANQ 9N SG&A expenses goN31ANQ DINATWUINVIUIWUTULINKAVUEI85SAD Non-oil
Aun dnsuAtnisaanadiuulasunadogn 167 uin/aas Gofiodngodinsndnad
wusliurinlsansd 4Q23F foudddu y-y, o-q ualufionuguidoifsuluada Tagusonadu
mnmmsmmoﬁﬂodmjﬂmﬁmo goifialu 4Q23F - 2024F ynulauigAusiAtITU
AVGIBANAIUUBU (UIVUSINN) 1IS139ANaANISENS 2023-24F i 810 (-12% y-y) lia: 1,140
(+40% y-y) AWE1AU BogoldurinlsAdnsnluada 151A0 TP24F A 10.0 UIN AVANIUEUN
Trading Buy lag PTG 00 uncertainty nnulgurgumusvdudifonoifiadulusunna
soufiouluunesgunafiweneugNUIAUAUAINISaanaddu MlAIsTAVIUEN wait and
see dUNIENUNISNUAINISAaaUNJUD&UnUNUaTU

- 1570YUVDY Positive dorinlsans 3Q23 A 1,812 au. An31is1ANQ wsselanluly
aonidy (Non-Nil) gon31Ana udauaanania Tagrlsanawudu +37%y-y lla: +2% q-q
IWS:NSIWUTUUDY NIM FUlBosou la:nanisalduonuuoousin TTB, MBK Nodistusu
finlsans 2023-25F Julas+ (8-9)% 9ns1eldsoudndnAa dowali TP24F Usuduidu
64 U. NMMwsouriilsans 4Q23-2024F Anaidula y-y ta: TCAP godoalauidovsnaduna
s:qugv Bonot 2023F AaR 3.1 u./AuU Aaidu dividend yield 6% GoduAvAIUELN BUY

+ 1S70YUUDY Neutral ciorinls 3Q23 119 au. (+19%y-y, +3%q-q) INAIREVANQ WU y-y, g-
g anusrglawudondoonivosulad a:nsAudasiinlslad rinls 9mM23 Aaidu 76%
vovriilsU 23F lag 4Q23F moaomuToaom yy (80 g-q) manumaunaoTuoao
gare soufiv O Downside 1&nUoe 91nUs: IGUANISVIUAN AQIBUT 2024F yru:A S1AN
ARUBoUNY PER24F 16.7 I (AN0&Y - 1.3SD) 10us:auch udgounadodaduindousinn
Aus:g:dU 1I5oNagns Itusogotollos1ANgoudd 91N TP24F 32.5 Unn 39 DCF (WACC
7.8%, TV Growth 2%)

- 1S70UUUDY Positive dorinlsansd 3Q23 N 248 au. (+263%y-y, +17%q-q) doN31A1Q
9% o nsreldna:sc&A dn3nAna lagsouAdodoguidus-auas lagawianAilkun3u
owdNIWudUgHua:duldu 34% vovsield 1sTUsSuUs:unnunsrinlst 2023-25F Junde
26% onsreldna:aasirinlsgondnAia vovluuduninls 4Q23F Anagorii New high
doiiov wovaanan3Uowsmeadu Upside risk donws:e:natvend lomaiaulagodgo
AOTUGUNISINUEDYNIVSIKUNEIA:NSINUEUATTKL Lu:Un "Buy” 910 TP24F Tkl 35.7
UN (10U TP24F 32.3 unn) WuusBNIneusuddvINSY, Net margin & 30%, ROE 44%
ua:Uaoanslunia:aonidudsudu ongnu:nsiduldu Net Cash

« WOYUUOY Slightly Negative corinlsans 3Q23 202 au. (-60%y-y, -73%g-q) AIN31
IS1a:0a10ANQ 44% lla: 55% QWaNAU 91N Gross margin dn31Ana au Spread
(Aunudnuudu @untv s1AuIgEIL:aoeaa) nodsnulduyoo Low season USUItU
vigaa ogwlsiianu vovgovnalundvldsuourunalimdiguonndiuss:asusnidunan 6
IGou o:0dnundonAnN U 24F ta:dudoduuoniBoWugnuarArugalusou 3 U uoonin
$1AKUUSUavOINVU 3Q23 ign3nAna Wugaa:auriuld 01n TP24F 21.3 uan dv
PER12x 1&:18v Tactical IJuRunGlos giu:nsoud UaoadunoluidvaoniJoundu ua:
iWulomatoa:audnuuduonoIut

+ 1570yUVDY Neutral dorinls 3Q23 A 319 au. (+79% y-y, +2% a-q) FviJu New high
shelasuna ndirsvana loesrglddiols:inARSoAUIalAd soufiv Gross margin SoUsu
duaiudunuaaav d1u Outlook ANArls 4Q23F golald y-y do:aa g-q 9n1Ju low
season l@:ANQv:NaULNI0 y-y, g-g [AlU 1Q24F NglAIWUINURN&ONISWEOSN 20-25%
97N Demand AFVGIA:TOTIWUINLIAFIKUNEKAN8USINA 1UU "Buy” IWNOSOWA
Us:nounns 1Q24F ANao:nauunlad y-y,a-q 90 TP24F 100 UNN &9 PER 26x lagsou
goduduAnusudinenidaaanalddludious:ing

+ 15700V slightly positive dorinlsand 3Q23 yov PTT Ns1 3.1 KJuau. (+252% y-y,
+56% g-q) ANAQSIENISWIAUDDN fNlsUNGsSTD 4.3 riduau. (+81% y-y, +59% a-q)
dn31AaIBNULEINSSA trading USunnuunagonanana flsla y-y 1any i) ssiofine
RanAiswunolsowihia:dlasinlg Us:noudiudunuanas ws: supply finsnolan
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Equity Play of the day

Earnings Result
CPF (Neutral, TP*20) wanasdniduviudndalu
3Q23 ynanudoyndnnna

Earnings Result
MEGA (Trading Buy, TP*49) rinlsUna 3Q23
aqav y-y lla: g-q ddnsnAla

Earnings Result
MICRO (Reduce, TP*1.8) unanuans 3Q23 A -
34 au. dAAUIN

WEEKLY UPDATE
Energy & Petrochemical (Neutral)

WEEKLY STRATEGY
Eye on US CPI
Top Picks: CRC, CPALL, GULF

www.krungsricapital.com

Tlaaodnin 4Q22 ua: iy ssivanlud stock loss LA doUWU g-q [dssiolsonduna:u
lasinduov u.an A stock gain AdUIKNUUKUU La: supply disruption dulAANNISNAURU
g9 g-q AVYULDVESADANGY vov PTT U 2024F ogluunudanvdiuusunnuuigoin
anAlnuU 1a:30s7rls A supply fislandodotogay dulkaunuanas oglsiaus:o:
FUSOWIUADIUWUWDUUDY regulatory risk [Uniou AYANLUUN Buy A TP24F = 47.50
uIN/AU

+ 1ST0”ULBYNAEDVU 3Q23 YDV CPF U1anuoNNISAIdUYIU -3,733 au. din3iAla
A -4,126 au. U1ONUNSVAD g-q IWS:BDAUIE+GPM aqavsaiseiuaduluousingouiu
A2 g-q NMwudNAssAivdasundroUs:INAWUAD o-q TusaiBe Fu 138auny dounioon
nusEngoaWudows :sionydIu (CTI) lakyitAUuNa (Hylife) unanuaaay uru:h
CPALL 11a: CPAXT golrinlsudounsy ssfindasuninewanoinriilsiduunanuoinnis
dudunumwssiakylnineaa -7%g-q/-11%g-q 2udinandununisides uudlduvianu
v:a0avlu 4Q23F ws:AunuoIrisdasaqaviia:siAkyivuddoAs1ogooUanet 151
luzUN Trading S:8:8UQWSIATKIY-IRINEANUAITIASID IIdS:8:87121UUNIWEY Neutral
TP 20 UN solsIAKYIUNdULNIshou

- 1IS70yUUDY "Slightly Positive” dorinlsund 3Q23 N 639 au. (-4%y-y, -16%g-q) N3N
ISWAAANAATQ +12%/+17% AIUE1AU 91N GPM lla: SG&A/sales dndana laerinls
Undaoav y-y, a-q Iws:Aonufvdaliieonulnda-19 tosav dowacdonisusinadanidu ua:
Jodenqniantnlunadussio Maxxcare la8KINsSOU FX loss -104 au. 9:0ri1lsans
536 au. (-19%y-y, +1%q-q) drnsutudliu 4Q23F Dlonaaqav y-y, g-q collov ws:la
3a-19 Nire1du windfall TuUnoundnAdAateavu N Us:nounuusinAs:Jas:30ns(E
Jngundu Fvgoavus:unnunsrinlsun@t 23F-24F A 2,251 au. (-5%y-y)/ 2,429 au. (+
8%y-y) AVANILU:UN "Trading buy” TP 49.00U.

- 15700V Negative clounanuans 3Q23 fi -34 au. AIN3USIANAUAN IWS:ANEINE
dsov (ECL) gon3nAna Toawads.naumsaoaomansans 8 au. lu 3Q22 ua:w1anu
ans -12 au. lu 2Q23 ws:ANGIed1sov (ECL) 9InuIanusndaiwudu Msuenedulbo
TUgonguRdAuIduogolu (MPLUS, ulBoignBousliaaslsd) na:acun waunswe
doullo NPL Ratio 9gR 4.73 % IWUOIN 2Q23 A 4.55% nodistUsuaanaus:nounist
2023-25F 9nduldosoula:Angsnednsov (credit cost) 18N31ANQ dowali TP24F
a0avlndo 1.8 U. NMWSOUWaUs:NouNIs 4Q23-2024F goluinaulo 1a:1s1uov31 MICRO
goAuIdelUBovN1SPaNISANUNMWEUNSWE AOUUAVANIUEUN U

« Wodudn (Uudu) -5-6% w-w Jod8auunonfivdandudoonisiBundus:anoin
A21aulASUAo SU 1a: EU aaav Anaidou w.g. 23 Unuduaaay m-m ADIUANQKIY
OPEC+ AW supply (Us: yulnnd 26 w.e. 23) lugovUareidouldwosalse A2UMAVOA
demand UnJus:aoRdvlis1AthiuauUSUava:ay -5% MTD (Us: :1untuNMstnguauqlul
2023-24F N 82.5 $/bbl 1a: 80 $/bbl Sv[UT downside)

- Wolsvndu ANIsnaudvnlus +49% w-w Unlag spread gasoline +30% w-w [GN1S
dvoonUnuuovdu ta:dulde Naaav KUU AQAINISNAUWU m-m U W.e. 23 91NAIL
AoVNNSs re-stock YoV EU SUNQKUND, N1savoonuiduduanay lia: demand UIJUSUWU

+ HoUlasinG doulinduon TdsnAN feedstock aaavrkyu 1Wuradn i) anelolawud
HDPE/PP spread NSOAD fiv +4% w-w i) @180:1sluand +6% w-w 1a: i) arolwalo
a100S (PET) +4% w-w AVMULDVIGDU W.8. 23 spread Ulaind anglwaoalaos wuldu m-
m (FIUdn) navIsoWaaduaa run, 1AM feedstock aqav lla:ANUdoVMSIFUlEWUD

- nMw&UJak Tsondu (BCP, TOP, SPRC) DlISOMUU WOV SPRC IGU WY W.g. 23 duln
2810 PTTEP (0uSolSVKUUDINADIUAIAKIONAUS:3U OPEC+ dou Isondu Dusvryu
INNISWUUDVAINISNAU Uov BCP 1aU

Weekly Outlook : "WuUdd” 41U 1420/143290 $U 1373/13669Q

nagnsnisavnu: Us1dudUankkun "Wuda” aanasonduidoluovosaoniJududaan
logo:9Ua1 US CPI AUN9:a0av0uaatana KavsiAtnJulngay 1a:Asugnoansgs
Udrurunrugouas NodsdsuinAUIBoURUSINA 1a:N1AFIOV U FoRUUSUNSWEIFED
Tuuauuon vru:AnTgludAdUBaIDU Digital Wallet Wa1U E-Refund @519A0UIGD
IFsugio+rinlsaarawuisvdvud 4Q23 fivl 24F uovAuldus:louu Digital Wallet
(CPALL, CPAXT, DOHOME, GLOBAL, CRC, COM7, MTC, BE8, ADVANC, KBANK)
WanU Deep Value (GULF, GPSC, SCGP, PTTGC, IVL)
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Equity Play of the day

MONTHLY STRATEGY

Nov 2023 : The wind and waves are almost
calm

NOV 2023 Portfolio : CPALL, ERW, GULF,
GPSC, KCE, MAJOR, SCGP

www.krungsricapital.com

RuldudUanrid : nu:un CRC, CPALL, GULF doudUanriniou GULF, MAJOR, PTTGC 1K
WaQoUIINUIAY -0.63% vs AuU1RlAnacouINU -2.13%
«CRC(TP46): (s Upside Wuonuloune E-Refund & Digital Wallet
«CPALL(TP76) : rinlsi Upside Wuonuloune E-Refund & Digital Wallet
«GULF(TP50): iU Deep Discount [dUs:losunonuidouovosaonidoduda
Investment Theme:
e NOV 23 Best Picks : MAJOR, SCGP, GULF, GPSC, KCE, ERW, CPALL
e  4Q23F Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP,
IVL, JMT, Mid-Small Cap Play : SPA, BE8, GLOBAL, TNP

Uodsniinadoaararulng

e (*/+) US CPI: 14 W.g. DUIWD CPI 01.A. 23 0a1QANQ +3.3%Y-y Vs prev+3.7%y-y [DUIWo
WUQWUOGWOHWO +0.3%m-m vs prev. +0.3%m-m

e (*) US Econ: 15 w.g. AsUN1AANUEN Q.A. ANQ -0.3%m-m vs prev. +0.7%m-m 16 W.¢.
gOOWAONIADAEIKNNSSY Q.A. ANQ -0.4%m-m vs prev. +0.3%m-m

« (*/+) US Housing: 17 w.8). goQISuaswinulnl a.A. -0.6%m-m 18 W.g). §0QUoDUNIQ
asounu a.A. -1.6%m-m

e (*) CH Econ: 15 w.g. GQQTU 1) gDOWAWEONIAZAEINSSY Qa10ANQ +4.6%Y-y Vs
prev. +4.5%y-y 2) AsUATUEN Aa1QAIQ +7%y-y Vs prev. +5.5%y-y 3) goaavnulu
dunswgnonu aanaANQ +3.1%y-y ytd NSVOIN prev. Il@: 4) NISAVNUNIADEVKI ANQ
-9.1% NSVYN prev.

e (*) EU GDP: 13 W.&. AQ0NU GDP v2Q 3QP aatana -0.1%g-g INNvoanou

o (*/+) MSCI: 14 w.g. A00UNISUS:NA MSCI Rebalance 1snANaRulneidngdstsoud
Ao WHA TU CENTEL (Meduim Convictions) USUtnrkundna 30 w.e.

« (*) SET EPS: rinlsaanadv BB ogji 84.96 UNN vs prev. 85.24 UN naulsuay Ao U
1asiAd Isolsy odvr4 NauUsSuUTU Ad 011P1s WAL INUAS

« (*) TH 3Q23 Earnings: Kurdansiavurinls 3Q23 &Ua1rKUn Ao BDMS, CPF, HANA,
BGRIM, PTT, BEM, CRC, ERW, CK, IVL, AMATA, STEC, SAWAD Uovriuuiaulo Ao
CRC, ERW, CK, IVL, AMATA

« (*) Fund Flow : §U0KN1do10unulkaldn (Au+wusUas) non1A Asia (exJ) -1,870
a1us Tnedulkagn 118.287U$ (U1ERU -262.3 d1u$ BowusUuas +380.5 a1U$) 19U
UINgoUA w-w g 35.8+/-UN

SET "Rebound” A1U 1445/146090 (Best 148090) SU 1365/135090 (Worst 1325
20)

aanariulngildou w.e. 23 AMA0aNad: "Rebound” laaUovernanirinrnuanAnvaaia Ao
ADWIFEVIV9S0DNIT8FVE1DUIU "Higher for Longer” 9:Aangavrnsoll loewanis
Us:yl FOMC 1 w.8. 2023 (NSTUWaIBIas 2 w.e.) Anaaonidoulgunguino:Avi 5.25%-
5.5% II0A109:59N1SIAUUUDVUDY Jerome Powell iNSvABTEUINIASUTNOaNSTH 1SU
v:a0 01N ANUIGOLUKUSINA S:AUBUDDU 1a:s1AUNTUGU WTI IdoU a.A. 23 avlisy -
10.2%m-m WgvIN12:a0ASIUdasT0a - 9W1a ANa3Tlonan Fed D:5uav& YUY
Dovish 80U 3UlBUNENISBUNATVS:AUAIKUNEULAD UrU:AADIUIBEOUDVIASUTAD
RSP SN WISUEVTU aanav:AIanIvNIsacdasiaoniJelul 2024 Tbdun3du uas
ISunduaniuavnusoulny lags:a:1snIJaduL:ISIITI0aNIaWUS UASDINWAODUINU
IREUADIUIFLVAYVID DUS:AU Bond Yield ADE aqav 11a:ndvonUudUNSweIde00:1Su
WU wanu SET aglunas:auifivrinlsoglulsugnu Ol uov Single Stock Future o)
Tnds:qu 2 &1udryryn 1a: Valuation IGYWUFIU SET PBV Kaa -1.5SD ndua: -2.0 S.D.
YOVNSOULIY 17 Undv K3odul 1365-1325 9a wulonna Long Term Funds Ngoga:au
AU loadUo98UonoNIASUNOIUARISUWUAD 118:0101AULNIASNISNS:AUIASUIADIWUIAU
dounelutusliuqaunyBiaua:-wad:nauniiuqananasaviindouvovl ravsiAUduu
Raaav dvooniWuanusvosavooniolify UdNcaoqanIsAn douqausniIsnIsrovINedIing
goonqnia Dulsune Free Visa huu nod KCS nunouldnrkiune SET U 2023-2024 Tl A
1550 9Q 11a: 1750 90 &9 ERP 2023-2024 A 2.7% Ua: 3% (Neldauuagiuriilsaanal
2023-2024 fi 86-99.5 UTN (10U 89-102 UNN) USuWoa:Rougurlsaanaiia:AUIESY
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Joouu

nagns Us:10unsidstnunWouad 1365-132590 NSoU -2 S.D. uov SET PBV 10ulonna
Wudrnandudn 5% § 80-85% ANQ SET WnguUanguoonisUSugula:a:-nounou
FoolJunudd SET Uno:suudadaltion ndunwulaunenisouansst NdGuaaovos
aonbgundu vrusAAsugiolnalasuia 4 o:SUveNgaaISVTIU 9 NUlsuNeTUIAdDU
IASUFNoUOVNIASIINA ANANIANISUSINA-USNASISVTU Ia:N1SEV0ONANUAIUIVDS
KUU GDP U 2024 ogjluoani Upside lognaaouinuiGounwiuu -6.43% ndlAgo SET
A 2023YTD gosU:0a10512 9% dounguiduluidoudlaun

«  NEUNIAUSNIS-NISMoVINED 107g High Season Uloune Free Visa KUUUNMOVINED
dvvnddangl (AOT, ERW, CENTEL, SPA, WHA, AMATA)

Nau Big Cap avannsnaana lantwuonovesaoniJalanuiduduaa ANuUUINISY
oA 1a: Valuation 0 Deep Discount &0 (GULF, GPSC, KBANK)

msugﬁoﬁuﬁlum‘o gaainnssuy 4Q23 1Wu Upgrade Cycle (KCE, SCGP, IVL,
PTTGC)

N1SNS:AUIASUFNOSINTIU (KBANK, PTT, CPAXT, CPALL, GLOBAL, DOHOME,
ICHI, JMT)

naulsvrnuo nivdUinso Dlonnasieldn:gnu > 800d1UUNN, KUVEKEQ(A1Ea 300
a1uunn) Olonna > 50087uuNN UoNdo MAJOR

Dark Horse : TASCO, IVL, MALEE, CBG, BES8, BBIK

Key Factors :

+ (*) SET Target: KCS nunouidnrnune SET U 2023-2024 kU A 1550 90 1a: 1750
90 3v ERP 2023-2024 N 2.7% lia: 3% (Meldauudgiurinlsaanal 2023-2024 N 86-
99.5 UTN (10U 89-102 UN) IWuNsUSUIWoa:NoUTIURIsaanaIa:ANUIdEVTPRUU

(*) OPEC+ Meeting: 26 W.g. Ga0UNISUS:BUIKNY OPEC+ UN3IAS1:ANGUWEVINIU
Kcs Thdnnun oPEC+ Juusluuusuaaidnrindoniswaadnuudaut 2024 91ns1D 25
mbd (Iwuido J.9. 23) avdn INAUIWURNaYNaQN:[Fogubov 2H23 Ao D:08NS1D
23.5-24.0 mbd lagrdng ANQ9:u19INNS vgnepaaaridoMswaalagadnshuovsng
4 (1.0 mbd) 1a:5a158 (0.5 mbd) oonlUluU 2024 (1GUEUAQ 2H23) AT 1S1WDY OPEC+
:lAUINRUNAUNNSAU supply Tuana:AiAsugivlangodaulbidusUINNNSWUAIUOY
IAsugiolan ta:us:nAugsulua:susonnadiusltiuwaadguduinulu 15U DI
an, 38N, Brsu wovsNus:Aus1AUTUT 2024 A 80 IKSBITYY AUEUUATIU KCS fio
3ndco SET ugdourinlsnguwaoviunolununouuIn la:aunussio Real Sector AlUgy
QUDAUIFY

(*/+) FOMC Meeting: 31 .A. = 1 w.g. AaaunNIsUs:ylu FOMC (NSTUWaL3N 2 W.g.)
aanaAaAVaNIJYA 5.25-5.5% Ia:1U:UNGQAULULDORUIWD, IASUIA® Nod uddun
IASUFNENRSTY ISUIKWD 1A ADWIBOUURUSINA .A. 23 (U of Michigan) Ru:aoavikdo
63.9 91N 68.1 90 1dou N.g., UryGdusounsweuovUs:sisuansguudlivaaay United
States Personal Savings Rate 100U &.A.0¢M 3.9% aavINYagugauovl 5.3% W.A.23
Usaidudwadon1sdusneuooUs:unsulunda 4Q23 15031Un0:MlRIASUgNoansSg1InIu
Qagvaaldudd soufivsiAdndungoindoulnalunsou aaisonadudoRuiwo uru=RIGo
3N0ANUITUIUIGR Fed 9109:1EU&0&UNUNTU Dovish oUq UdNCoEUNSWeIFe

(*) US Employment: 3 W.g. N1S91001UUDNNIAINGBASA.A. Aa10ATQ 1.68 Llau
duruv (prev. 3.36 uau) lugosudonaid wonomun3ANAld tdkINnIssvoUlUgoIRU
n31 2.0 tauste Nidus:auisvoulkuniingaanaluica:t o:a:roun wiASugNoNooUaY
Umsnuomduﬂﬂo KFINSVETUNUNTUNIALSIVIUENEQ (25 Q.A.) WUSNgDQUasSUadaaNs
ASOISNIBUUTUTU UnuANSHuoSUadaaN1s3vucoItonsolug 1.79 dudinuy vs
prev. 1.734 &1UcIXUY UnUASASINISIIVOU O.A. AAIAAIQ 3.8% NSVIN prev.

(*) US CPI: 14 w.g. GQQUSIE0UIBUIWD CPI a.A. 23 gollidA1ansod vs prev. DU
Worolu +37%yy lla: RPUIWoWUFIU +0.3%m-m laglugdsuuwonslUdlonas:aoay
aWUsIAUNIU O.A. RIDAYAQaYSID -4.4%m-m

(*) US Government Shutdown: 18 W.&. $100UUS:UNNUTIAS1DUDVERSTH D:8Udana
UvAUTE soaauitudNIVNISWOISNUNSIvvUUS:UNtUaUURD:0N1sUvAUlGUDvann
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ansguco
() APEC: aaanunisus:uuiuniolua 2023 A San Francisco StK3103UN 11-17 W.gl.
23 Ngldrkodio "Msaswounnandargulagvgudiksunnau

(*) War: Gaauaniunisniaonsiudasiioa - Nguaiuna

(*/+) BOE Meeting: 2 .. G0aNUNSUS:EUSUNAISNAdVNNL MUFG ANQ31 BOE
v:Avaonideuluunaidunsonaovdadonu doornnisus:yuido 21 n.g. rNliA Bank rate
ogA 5.25% ws:AnaRuIWonalUs:acavdoiton lagv:ogi 5% aoudul 4Q23 (N.o:
6.7%y-0-y) 91NNISAQIWQIUSIATWAYVIUUDY Ofgem (the Office of Gas and
Electricity Markets) MUFG A1Q31 Bank rate A 5.25% AoUangn1oudod 1la: BOE 9:(5U
aaconibelu 2Q24

(*) EU GDP: 14 W.g. G0USI8901U GDP 920 3Q23 (10ovdu) gvlidaanisad

(*) CH Econ: 15 w.g. A0 UdnununnunIswucouoolAsugnoduluidy Demand WU 1)
ZOAWANANAEINNSSU O.A. 23 EVIUDANQ vs prev +4.5%y-y 2) 80aAUEN A.A. 23 &V
TUgA1Q vs prev. +5.5%y-y 3) 800N1SAVNUEUNSWENIDS .A. 23 (YTD) gvluidnna vs
prev. +31%y-y lla: 4) 90avNUOEFVKISUNSWE a.A. 23 (YTD) gvlidAna vs prev. -
9.1%y-y 11a: 5) goauigUnu a.A. 23 (YTD) goludnna vs prev. -3.2%y-y lagsouisiBodn
gA1as N wAogqWUdIdTuN3EIvRoUntNld auuIaINIsNsS:AuRSIUIadungoy
2ONUNYIVNDUKUN

(*) CH Financial Commission Meeting: AU W.&. GOO’]UH’ISUS:QU Financial Policy
Committe (NN 5U) Tuadduunasnisns:Aunooo:0nNsoonUIWUIaU

(*/+) TH GDP: 20 wW.g8. GQQIUS189U GDP v2a 3Q23 uovlng Krungsti Research
ANQ31 3Q23 GDP v:lWUTU 1.0%g-0-q s.a. (2Q23: 0.2%) 150 2.0% y-o-y (2Q23: 1.8%)
UoN NG NESDC 2:IBUINgIWSNNSANQNISUT 2024 Bouno:souwavovulaung digital
wallet l1a:/180 NMSUSUIRUANIISOUUAITNUNTUUS:UNtUNISIAD

(*/+) MPC Meeting: 29 w.g. AQ0TUNISUS:yU NUY. Krungsri Research ANQAY
aonideulsunen 2.50%

(*/+) Annual Budget: Gaatunsdarivuus:unnut 2024 lagJooUuuruoaviudig
DE/S:K310NUNUVUUS:UNTU SoUa ASU. U 13 N.g. 23 frnuaniskavond [aun

26 W.8. 23 ATUSTUUASIKADUIRULBOU S0 W.S.U0UUS:UNTUT 2024 EoaNIWINUSIUNS
3-4 U.A. 24 ENEINUSIBNS WOSTUN $190UUSIUNTU D18 1

U.A. = .. 24 ANU:NSSUNSNIST WONSEUNSI0 WSU. vuUs:unul 2024

3-4 1W.8. 24 ENIFHINUSIVNS WIISTUN $100UUS:UNTU 91S: 2-3

9-10 1J.8.24 QAIANTWINSHUN SV W.S.UoUuUS:uNul 2024

17 W.8. 24 &UNVIUIAUIENISANUSTUUAS UN10 W.S.U. vuds:unnul 2024 Junaindn
nonewoUds:nAdVAUlBIdUNgKUIE

- (*/+) MSCI Rebalance: 14 wW.g. G00WNISUS:N1A MSCI Rebalance 1s1A1aiUINgn
v:101gaduvdsoul Ao WHA(Meduim Convictions) TU(Meduim Convictions)
CENTEL(Meduim Convictions) AUNI&gornaa EGCO, RATCH, MTC, BGRIM Nud N1s
Rebalance v:0wasnAda Sun 30 w.e. 23

< (*/+) 3Q23 TH Earnings: Aa01US180URNISUSENOQN:108UYIQ 3Q23 UdY UDQ
n:adeulne 50 BB Consensus a1 U9.lu SET sngviuriilsvoa 3Q23 1donvdu 28
USUN (311% UOY Market Cap 0a10) rinlsogn 1.05 1audruuin -0.3%y-y, +3.9%q-q
douRDANQNNSIU 122 USUN (46.4% Uov Market Cap) aa1aAlaniilsi 1.07 tauduuin
rlKJ99UURN(s0a1089NgURSI8VIULED (77.5% UdY Market Cap) rinls 3Q23F ogin
212 IgudUUN (vs Anlsaanafonualuvoa 223 A 212 IFUAIUUIN 1a: 1023 A 2.61
IIEFUAUUIN)

.+ (*/+) Digital Wallet: $o0Au w.g. Aaarunisasdludouuleuie Digital Wallet lae
AruNssuNisyalkndulaune Digital Wallet loaJo9uuSUDAIUGARUUINTURaNEAU
ran< Ao

1) $1usugnlasuans lagwonstunlransiawngu lagidovdud:aus 3 1uoniv 59
wuUs:untuR:aqavikdo 1.6-4.9 lauduunn (18U 5.6 laudluuin)

N ewrngurdsieldtos 15-16 duAu Evu 1.6 uauduLIN
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QUARTERLY STRATEGY

Surrounded by Positives, Thailand Marching
Forward

Top Picks: AOT, ERW, CPAXT, BCH, WHA,
SCB, KCE, PTT, SCGP, IVL, JMT

Mid-Small Cap: SPA, BE8, GLOBAL, TNP

www.krungsricapital.com

i) danauniAUWSouNIaVAU sheldidoua: 2.5 KJuuin KSoTPUWINIUUNYT 1
IIFUUNN IKBOWSUANS 43 d1uAu [6ou 4.3 iduduuin

iy dandunidaouwSouNWavAL seldidoua: 5 KDuuIN KSoTIBUWINIUUNYG 5 uau
UN 1ndoWSUANS 49 duAu [Gou 4.9 tauduuin

2) vgnewuRANSBIdus:ausTINe vs 1GUIFVIUUSIONU 4 NU. DNUNU

3) Thsunmsnsolnailluldarins:uu Platform tnu lagidovduuno:dunisdogoaon
owwalnsu dhav”

4) 1@ounsounailBulsuieidubov 2Q24-3Q24 d00AdOVNAUIKEVALNUDVISUNUND
nusltudvuunsouvulds:unnul 2024 10uran

vovrIndaowdawualduntwudondonguA1Uan Wu CPALL, CPAXT, DOHOME,
GLOBAL AUNGD JMT, MTC AUG®00a BES, BBIK, ADVANC AUSUNANS KBANK

(+) SET Valuation Update: SET JoUUdAN PBV -1.5 S.D. fiv -2 S.D. PBV ogjlulsuavnu
Key ldeas:

. onnwanisAnunluadalbo SET uas:audonandluadadoundodouct 2008
vovAiunagnsg wua SET 1I0:S:AUAVNaD 3 ASY  SET UNWUADIGUREVIA:S:aU PBV 1.4
in lasrnndoavnuia:fionsov 3 1GoU (+7.9%) 6 1Gou (+6.1%) 9 IdOU (+20.9%) 12
1Gou (+31.2%)

. nauliwaaoulNuIdUN3T SET TusouNIsWuAD tlassiovtinautoaonu Ao Ulas
IAJ (IVL, PTTGC) IWIAINDDY (SCGP) 5UNATS (BBL, SCB) Nguwavviu (PTT, TOP)
nauodor (AP, STEC) nguAUan (CPALL, DOHOME)

Strategy: Valuation IBOWUQWU SET PBV riaa -1.5 S.D.(1420-138090) na:lndua: -2.0
S.D. UDVNSOUEIY 17Und0 K3odul 1365-1325 9a IWUlon1a Long Term Funds N&oe
a@UAU WaulAsugnolng IAsugAondvisSougnadadond 4Q23 ta:auladnan
ANENIWS:8:Na10-812  Iuavnunauntlonialinacouinuidunsiaaia donaid Iku
IVL(TP-38.5) PTTGC(TP-52) SCGP(TP-42) BBL(TP-220) SCB(TP-125) PTT(TP-47.5)
TOP(TP-77) AP(TP-15.5) STEC(TP-13) CPALL(TP-76) DOHOME(TP-12.8)
nd
« 1boovosaonibzurdulandugauds o:RunWITAISURLUITNFUNSWE
209SBUIWBIaNWURAGVEQ 1a:5UNAISNAVEAINY tovlan U1o:AdUAURUIWDIGIAD Un
lagansgs nwiduwWorviogonAe Susaoavdollov 5 1dou SNNVBUIWDNVDIKIS
acavdolto win1AusinALa:N1s91v0UgVIUIG 1daanasovIusBNavISUL:a0a0
901S1371007U d.A. 23 IWUE 3.8% 9INADUKUNA 3.5% Nl KCS Us:10u31 auuagiuuov
MUFG Auov3iaonibeuloune Fed i0udananioudon 5.25%-5.5% W0ullldgy ua:kn
50s:aUABd S&P500 UNADUINUIBOUINKAVIVOSEUFA 1 11a: 2 IGDUINAY 0.89% La:
41% 1gunudogUuunaalaansg1gousudoay Uno:fiavinaaltagoluuulo31ov9s
aonIdegoaansody navnwiAsugRvansg4 Agaaulaldd ta:Anansni GDP2023-24F
UoV Fed NAVNISUS:YU N.&. 2023 A +21% la: +1.5% NAS:AUANENIW 2.0% Aunagns
KCS Us:10us lugovdulasuna 4 &rurunnuiduiwola:yuuod Fed d:SUnNoUWoUAae
nasiRUNwaoNIdewuvaguaauds 1ugaildguidoudncosimMEUnsSweravoInuu
o 1ASUZNOUSIINAWIUILAD “"Soft Landing” douduisuiWudadalldov waiuaana
EM Asia i Underperform GuA2WIAEOUAUIN 2:aTulduovnisavnu
nMwiAsugnoansg 1aulaligounsoiiulu dansns:auAnenwluuin vruABUWodNaY
[JN"2: "Goldilocks” la:glsURnMUIGgvcoN12:naN08IF0010a0 9INFUYIUUIN 1)
RuwWogoaaavdaltov 1a:ndfiogannIsUSUATISVOTUAU la:GoATIISORINDSINAUUN
1Wuuan o:kyuluuuduNIsUSINA (52% uov GDP) AVANAU y-y GJU 2) NAUSNISISU
5:a080 D:NAUUIDINNISISUNOVINEIMISIUNSIUDUINEDTUIGUNIVDDNUDNUSINAISY
Ju ua: 3) NswWudouovn1AnEQ IDUANUUINUUYE IASUFAROUSINAWAUUNIED "Soft
Landing” uru:Aiviode Unlae Su N1sngogoonuIasNIsSNsS:AUIASUIAD BV KCS
SOUSOULTQRUEY 11.7-12.7% YoV GDP la:Us:1l0uasvy Upide GDP ¢ioUs10 1.5-2.0% o:
WudsuUsaAryduindou GDP Julul 2023 1aulalidn3ndiruien 5% uassocolud
2024 Tudnannaanads:du 4.5% (AnN3AnenIw) 2:10unwIASUTRONGN3T DMs KUu
ADWIGOUU EM Asia NAUUN Wa1us:GU Valuation EM Asia N Laggard US:iINANGU
wauunudouasiduinto KCs Us:aoudunsweidavioiorindoomnauunduidinuievon
n1savnu
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«  2WAshIUrU8U 2023-24F N 1700-185090(39 ERP 2.5-2.8% +0.5SD) LUzt
Investment Theme Domestic "Accelerated Service Sector Growth, Turnaround
of Urbanization, Return of Technology, China Revitalization”

fiMruaduldidirunel 2023-2024 As:AU 1700-185090 AalUuU ERP 2.5-2.8% S:AU

+0.5SD §oN31ANI0&Y ERP A 3.06% [&nUo8 uuauuagiu EPS aanal 2023-24F 89

1a: 102 UIN/RU 1AVl 4.1% lia: 14% SonwavosaonidelaniduntingUaieniv uru:n

IASUFASINED:0NW Growth Outlook Alaaldusooglul 2024 Neldnisunsgunalkun

owssAwanedutnudnluodaunwanduiAsugioheidulandsUa: 4.3% gondA0ay

3.35% La:s:AUANENIWINGN 3.0% B0 KCS [SUIRUATUIUINUUIN DINIWUNISTUIAGDUTU

nN0a unlagws3s1unrovifeodudoud 25 n.e. nUU 4Q23 ia: 1H24 onulauieylsy

Digital Wallet ﬁo:aéwowauamv‘\}umngwu GDP U 2024 8n 2%-3% ruu GDP 2024

NgudvUUROaIaUDY 3.6%0190 Upside Risk 10U 5%-6.6% goiduanduduquovlan

a4 uazA1aUUIgNW Earnings Upgrade rinlsaanaiulnet 2024 A KCS Us:0uU 102

uan (ndiFevaana) ooduusornuudAtylA SET undvduaousu dodu uu:Unio

drnuaniulng 75% , Rudious:inAAv[dn 10%, Wusuas 12.5% uafiodunsweanioidon
3uq 519 2.5% lagus:0unsouNsIN3vadlasunad ANsouludSU 1493/148090 1UD

AU 1680/172090 NagnsnNIsavnu liu:utwosaldu SU Domestic Plays Suondavd

ulguesg1 NGUNIAUSNIS (MoviNed ANUEN Nsiwng GAU) 1S0AD, NAUSINARNGY

Boornyunous:nAla:da Upside §OWUAUADIWANANNGUZIUSIN (ANUEN sU1ANS 187

$0) Wanunau Global Plays (Guaou, Ulasind, iwAino9v) AwsouwudslUnuiAsugiodu
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Eagle Eye

COMMODITY UPDATE:

STOCK CALENDAR

www.krungsricapital.com

KCS Daily Commodity Report

%_Chg_1D | %_Chg_wtd | %_Chg_mtd | %_Chg_qtd

Impact to Equity

Positive (+)

WTI CRUDE FUTURE Dec23 7826 141% 141% 341% 1187% 123% PTG, OR, EPG, DCC,
BRENT CRUDE FUTR Jan24 8266 151% 151% -278% -852% 181% PTT, PTTEP PTTGC, CBG, OSP, BGC,
Middle East Dubai Crude FOB Fa 8270 114% 114% 457% 11.02% 514% AAV, BA, BGRIM, GULF,
New Castle Coal Future 12200 101% 101% 074% 2380% 6981%  |SCGP BANPU, LANNA, UMS

NATURAL GAS FUTR Dec23 320 541% 541% -1057% -347% -3445%
Netherland Nat Gas Future 4748 1.82% 1.82% 621% 2173% -3585%
UK Natural Gas FutDec23 11966 160% 160% 355% 1% 47.23%
(e

LME ALUMINUM 3MO (8) 221500 123% 0.00% 162% 562% 6.85%
LME COPPER 3MO ($) 8,03550 137% 0.00% 0.92% -284% -4.02%
LME NICKEL 3MO (8) 17,257.00 -312% 0.00% -482% -769% -4257%
Gold Spot $/0z 194692 0.35% 034% -187% 531% 674%

Silver Spot $/0z 2233 026% 026% 228% 066% 6.80%
DCE Iron Ore Future 960.00 0.00% 0.00% 0.36% 317% 12.02%
SGX Rebaer Steel F Nov23 53700 -0.09% -0.09% 248% 447% -852%
Hot Rolled Steel Nov23 895.00 0.22% 022% 276% 1258% 862%

LIVE CATTLE FUTR Feb24 17525 034% 034% 5.08% -896% 494%
COFFEE 'C' FUTURE Mar24 17320 155% 155% 5.03% 17.66% 456%
COTTON NO2 FUTR Mar24 7947 -0.04% -0.04% 484% -961% 191%

SUGAR #11 (WORLD) Mar24 2mn 154% 154% 229% 465% 5472%
CORN FUTURE Dec23 47725 286% 286% 031% 0.10% 2186%
SOYBEAN FUTURE  Jan24 138250 260% 260% 549% 680% -238%

WHEAT FUTURE(CBT) Mar24 60225 050% 050% 290% 501% -27.04%
Generic 1st 'KO' Future 367300 146% 0.00% 306% 043% 1194%
Rubber Fut 28250 089% 214% 1345% 2500% 4033%
Bailtic Dry Index 1,655.00 073% 073% 1261% -341% 845%

BANPU

KCE

KSL, KBS, KTIS, BRR

TVO, UVAN, UPOIC

TTA, PSL

L

CPF, GFPT, TFG

Source KCS, Bloombera

3ud (14 w.e.)

[XD] DIF @0.2264 POPF @ 0.1803 PPF @ 0.1909 BAM @0.20 SIRIP @ 0.065

[XN] POPF
[XR} META WHART

3urinnisnald (15 w.e.)
[XD] MSFT80X
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News Brief

ufidoluRulng lolauonivoon_(Auru)

ARulneundurov unent 13 "fiadsad” dhnwinlu udgvliwunnnudsssasalsa 1GuntnlidoyawulAsugio Sarinovnu
ESG KUURUS:e:812 d1udlo "as.GioAd" S89(U5oe 1udooUs:nAryuogsaou IHUBoAY Unaonu uru:Auninsatodv
"NS:NSIV" Wovsasasalaouruuay [Wadoyalusnifeowucnosnd uSINausSay KKPS, JPM uigkun

dv Tév' nn 'n.a.a.-aan.' AVIUU Naked Short Selling_(d191U)

uend Av "adsad ru s:uov” KN$oaUNVIU N.a.a.-aalanannswe navhulneavdoltov dnu "fiadsau” Ingo1odNSs
IWUAUIJU Naked Short Selling @udud Adv I1a: FETCO 1a3gunnoonnovnuus:kaganidsuiuuidednu LTF Tusn uov
WunwsoudorRulnelus:g:navfivend

BGRIM sniWuwos$a Augnaunnaunsy_(AURu)

BGRIM rinlsia: 632 d1uuin laa 2,428% finsaa-adurt-wurindowaa 1duntinuenawosanvlng-dnous:na drulusniuoo
flsloaidu @untosiAAuRWIULN GoaamWluns:nuuNSSULINNZNTOUU ognEunw. olundurndos Tlonnaidula
ounAatddu 35 un

'Gnsw' Arlsaudal @4 S1elwWiWu 280 MW_(312KU)

BGRIM wanrinls @3/66 N31 344 d1uuin anuma onwaduduonulsolwWwnoaarnssuWudd unu:AduNuingsssusna
acav doulasuna 4/66 1GURUN COD IsolWWn BGPAT 2 11a: BGPAT 3 fiNdowaasou 280 Mw noUsowurinls 2.1 wudiu
UAN WUT3U 459% s1Adrkuie 37 uan

Jan.rinls 3 nijuaiu! TsonauUlasWuuso_(d1oKu)

Jan.ou @3/66 AiuAQ N=g 3 KOUAUUIN Wons:Qa 252.64% onssiioUlasinbuadsonduWudousy sounvssioluingo
dsooua:naa dns dnduta:Andaniavlad 9 idouusnriils 7.9 nidudruun nol 66 D4urlsiiu 1 uauduuin s1An
Whrunenas 38.59 uan 91N 17 lusninos

PTT rinlsGa 252.66% @4 U1Wu 85-90 aoad_(AURU)
PTT rinlslasuna 3 1a: 31,297.14 duunn WUTU 252.66% Surinlsonnadontniu nongu 2 ndudiuunn Isvnautlasindd
Ju Usa0ulasuna 4 iAsugiolannog uddniugona: 85-90 aoaans lusnuovinsundulntin 1dhrnuneg 47.50 uan

EA ¥snd3-uuanidu @4 &vdn 600 AU_(NUAU)

EA gsshiosnlagansiWwhua:iuainoslaaidu Inesiald 9 1doulsn Ns:Qa 505.34% lia: 346.88% Uddlasuna 4/2566 lado
asdoususSNINUN3T 600 AU duludidiaula dnusshvlsolwiwnla 21% Uutosnaldsounvlia: 3.3-3.5 KJUAUUIN INgUDSA
oUUABORUAUDVIBU 3 WUAULIN TusNUBYUINDINMSIAUTOUDVSSAvS3-IIUaINDS IN:UIKUNE 81 Un

BAFS aamﬁuﬁﬁﬁuvqod'u a3 s1gldn:a1u 26%_(RURU)

BAFS ondavdnovifgoWu ruudsuntududiguonniAgnuws ssiiowdvouldu dunaviulasuna 3/2566 Usnaldsou
733.8 &uUnn WUTU 26% 9 nUnou dou 9 1doulsn Nauusindsneldsou 2,271.1 druunn rilsanslugiuvovrfioAuuod
USUNSUDU 59.7 &UUN IWUTU 125%

BAFS ondavanovinuoWu nuusieldlasuna 3 Ta 26% _(d19Ku)
BAFS Suondavanovinuou nuusielalasuna 3/66 1o 26% ygnsAE0Sas10AIWTUAYATUWAIVIU ISOUENEWDSA
wadvonunainu goaulsanswisul 67 wouwandus:uunouugodnu link line ioulgonina:SuoonfiunAkGo

TEGH 189081891U anASU-duldav doidiu1e 2 uaudu_(Ruku)
TEGH dovuusliunaviulasuia 4/2566 aala vgnegiuanAlUdu-duide drununwikogy "adus Tnnuninsnd” ulo
Jsunruuneeoinvl 2566 101101 200,000 AU SNSSADWAIVIUNAINU-NINSUNSE KUUNSIAUINDEEVEU

SCC $aununu 1.4 Kijudu dosv.waanualaassn EV_(HUARU)

SCC Wiin Denka ru 1.48 KOUATUUIN @570ls00U Acetylene Black [3Turoolswaauuaiaossn EV 1&05sA0daqnoasiv
WududvinsvatuaudoonsiBAmLIunviulng ta:onBau dnnvldondavdoinsiAmwdonuiusudoaaay Anadkin
asatlasngoswuddauduudiwudu
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scc wiin Denka WusiastiUu fu 1.4 hidudu Golsvorundao:1sAAULUAN_(119AU)
SCC &0 SCGC $2UNU Denka IIKOrGUu AvlsoVIUWAQ "o:1BAdUIUEN" dduds:noulnlwwNlurovlsssiowaauuaiaos
drsu EV fdvnswaa 1.1 niduducdaU yaAindn 1.48 ndudiuuin maisusikunenislunsousnt 69

AGE 1avlAvinguieniuRudunylsu 4 &1udu_(rAuru)
AGE avBnlAvaarmaringoaanuidh 1§orod 2566 USunrunisunetiuAung: 4 dudu snuenenguanAnladaandnieuon-
Leasing WU wSoulsIwavulasuna 3/2566 rinlswo 112.6 duuin

AGE dhwoauigniuiruli 4 d1udu venenguanAiladadndniouon_(J1dKu)

AGE dodrurunrussiovovlAvaanield Usuntunisuieniuikuing: 4 dudu anuidh wsouuengnisliusnisladaand ua:
Leasing UNanAINIguUoniwy Us:N1ANRNISo 0.UuAsKkacy Wiu EIA 1dd d@uvulasuna 3/66 rinsiald 3,107.7 d1uun uias
fihlsans 112.6 duuin

SPCG s19ld 9 1dou 3.2 wudu aaoﬁon:ofvms}w 200 1N _(¥19KU)
SPCG waviuvaa 9 1dould Inesield 3,176 auunn la 5% ndveoadadolsansswiodwons:ga 238% angadadvluudd
n31 200 WN:3ad vru:AlAsoNSs Ukujima AtdUu ANa COD nielu n.A. 68

EPG ssfionyugoaislo Juwas:n31onia 0.12 u._(ruku)
EPG walasuna 2 UUryG 2566/67 (N.A-N.8.66) Maoaug 3,299 &uuin Sudduluoriils 170 druun durilsans 434
Auunn duuosaoulasnedunas:ni3tonia SasiAua: 012 UIn SUf 8 SUdAU 2566 U

TGE finlsla 23% 1038uIBudurundounsiwih @4_(nuku)
TGE rirrinlsand 9 idouusnUd 193.2 dwuunn 1dulaudounsy 23.4% AalddoasumsifudrurundounaWiniwudn 11sv Tas
uagametd wsouiaSsunoaswlsvwWihue:uusu 3 lnsonns durfioAusulA0oN20SISUC TGE-W1

WAVE Tasuna 3 wanrinls snaisuoulasdadiosaa_(ruriu)
WAVE aoBnilu @3/2566 wanrils ssfiodouniungo-fonsuouinsaalduidnngo

WICE dou.go8 WGRS A1al 67 TadadndiWu yduns:duiAsugio_(J12Ru)
WICE Sadvu.gos WGRS TudonlUs uenessiio Cross Border Service AJUANU ETL UulosshivladaandUntniwudd ndod
ANBUMINUNS:GUIASUFND KUUDEUNAULI ANUVU 9 1Goulsndsngld 2,934 duunn tasrinlsgns 151 duuin

WICE GouSUngosusnag1u aguudvauAdIuwsuILau_(HURU)

WICE 9advusdngos WICE Global Road Solutions Co.Ltd n$0 WGRS TuUs:inA&vAlUS snuenessiio Cross Border
Service ADUANU ETL 1Sougnewunlkusnsiuaanalkdsy i@sunonuudoinsoliunnguussn UutossioladaandUninwudd
HAVIUNIWUNS:AUIASUTND KUUDDEUNAULN

BA wanfils 1.9 wudu Juwas:rn319n1a 0.50 u.

“msdunsoinw” ls3waviulasuna 3/66 wanrinls 1,910 &uuin iovonnsieldAvaslaganswo 39.8% sournvsaldon
USMSNARUIWUEVONIRE0URTAUSNISIa:RUduNan3T 339.7 &uunn d@dulinyoiniu BDMS angarinisosiwsdsnadu
Wal$on31A1Q 0.50 UNGDRU U XD 24 w.o.0 ndvdwunanua:auindsy ta:drlsa:aundn 1.9 wudruuin snAidnune
19.59 UIN

BA wanrils 1.9 wudau nonduma 0.50 u.dorRu_(riuru)

BA wavulasuna 3/2566 Wudainsy s1eldsouwuiu 42.7% A 5,625.5 a1uuin ia:wandninlsans 1,910 &uuin uru:A 9
idouusnt 2566 Usnuldsou 16,330.3 d1UUn IWUTU 1011% 1a:wanrinlsans 3,456.6 a1uuin uionsiglddaslaoans
Wudu uosalodin:sneduna 0.50 UINdoRU

BEM s1eldinunijua. 9 1dourinlswo 43%_(uRu)

BEM Us:nnAvulasuna 3/2566 Jrinls 970 duunn wudu 12% nonasieldndn 4,182 auunn IWUTU 12% &du 9 1doud
finls 2,620 d&UuIN IWUTU 43% ua:Us1eldn:a 1.2 nJuaruun MNUSUIURIENIVADULa:SHIWWA gonodnisWudiognv
do1dovuoNNAIASUINRIA:NIANISHDVINGD
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BTS I&0UUVSUVIU O&M a8 M82 LaSUUBIIANAWNSINTY 2 UKV 1.59 KiJudu_(419RU)

BTS WSOULUVGIIANYIU O&M UDIDSID8 M82 UNVYUIRU-UNUIWD 1.4 niduduuin ilduangniodonu M81 unvlnny-
NNTUDUUS ANGU BTS SUVIUDEIAD WSDUIEVITNBOVIUAWNSUNY 2 a8 M81-M6 UnvoU:du-lnss yaAlsou 1.59 kidudiu
uINn ialdgu M7 udignBosooudd sousudouluen

AUCT lSuWuaanosnz‘;a finlslAvaiun:e1u 40%_(riuriu)
AUCT ludwanulasuna 3/2566 nonarinlsidawosa 93.87 duunn wWudu 27.01 d&uunn 1dula 40.4% druldnuoados
NWSOUIASUTNRISUWUCD ANQ NPL ugngdaruudsunrusneudlikraidnaiuls:yaiwsu isollduoagon3nUnou 10-20%

ATP30 IWUsnd3 GnanAilnu @4 dudhUila 10%_(Auku)
ATP30 Blasuna 4/2566 lado doUnsteldanAilkd 4 sne wdouldifiosliiusnissnlww Wy 10 Au Uutowaviutdlaau
101 10% o20rilslasuna 3/2566 A 9.07 dUUN WUTU 64.01%

DTCENT uduwaviuldvganisusu! 1s3 @3 rinlswo 196% ys181d GPS Tracking HUu_(419Ku)
DTCENT dvdrurunrulAvaanieaalal aoidagug GPS Tracking AsU 8 irnoneluld duwaviunvlla 10-15% navlasuna
3/66 lu3rinlswo 196.82% yseldliiusnns GPS Tracking ll@x01UIASONISNNASTKUU

DTCENT finlsn:e1u 196% 10agugusnas-laawida_(Auku)

DTCENT Ty3unsvoulasuna 3 Jrinls 43.93 duunn wudu 196.82% SUSs8lAINLOINNNSIRUSNNSS:UUAQQIUEIUWIKU:
(GPS Tracking) ta=onulasonisn1Asy vovlAvgarinelacoltoy aaidaguegusNIsia:ungdUAn GPS Tracking ASU 8 11K
meluld nuunwaoul 2566 110" 10-15%

SAPPE usu finls 319 d&1u oaalnula! _(d19hu)
SAPPE Us:n1Avulasuna 3/66 rinooalndlo finlsans 319.11 &ruunn du 9 idourilsanswy 81.7% naveoauiglulas
drousinAiaulad ingoonwaanturilkiuds 14 snenns Wuskisuuloudiaula 30-35%

cpF Tasuna 3 v1anu 1,837 d1u IKaAUNUIWL-sIAENSANd_(319KU)

“BWtow" Us:nrAvulasuna 3/66 Tsnaldonnnisune 144,498 d1Uunn ia:duianuanslugaouyoousin 1,837 dUunn 1K
AUNUNISWAOIWU 9080sANISTUAUAN $oUNVSIAENSaNdT SUNans:NUKYINoUS:UQ IGUKUNUSUIINUSSTDnIOAU
wavulasuna 4/66 wul

ITC d@v8n @4 firlsWngavovUi SustAnurIiaa wan TFM saarfdvoiudugoauIewo_(i19Ku)

SUaN ITC-TFM wavulasuna 4 1av! tnlag ITC dulasuna 4/66 WngavovUd mMagoauie flstudu ua:rflsgnswo nav
00100$ASOUAQUIIED 90% Aununun-lnacav IGvoonduAtudanssulkurnyuoutdaiuda aulnineoavisla 15% wan
TFM doBnuusliusiAfoWudd nyugoaugiwudu duwaviulasuna 4/66 dtu g1s1aladUdla 6-8% rndv 9 idoulsn
goaungla 8.6% 10k 3,801.6 A UUIN

Als Tudovsodnuiu! 1IBuBo 3BB Wav JASIF duyaAIAUIWL 10 UTN 1UNKUIEEYEQ 262 UIN _(19RU)

ADVANC unbinaul! suluourunaoinnanys.Ju 15udo 38B-JASIF Ju TidovsolAtnudu duyaAAuiwy 10 uan Ukt
Jufingouiuvrinls 3BB N31 1,000 dUu1n "ua.NsvAS Wauudu” isiaidikuieliugoga 262 uin wanuandnsing sw
$1A1 JASIF Tnuduldu 6.95 un 91nIaulAld 6.20 un

SMART YURWVIQINSUG ESG KUU_(NUKU)
SMART laasuninonsuidadslasonisikuwsu rnyurinlslasuia 3/2566 Wo 306.91% 11A: 32.40 druuin Alalasuia
4/2566 lacio INsud ESG nUUGUIUd NOESIOUNASTIUFOIDODOUINU

BBIK uindon 805 a. ursdugv-lan:ail_(Aukiu)
BBIK [y3udndonuuu 805 d1uuin ddunwaviulasuna 3/2566 rinls 80 d1uuin u1sduas 53% ugulasuna 4/2566 la
unsv Uutotdlaiiuidn 120% auRANIIASUIAYUNAY
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AS wav1u @3 unsv inuoaulaunidu dodnlasuna 4 Wa_(Auru)
AS nglasuna 3/2566 UsaldonNIsAGUOIU 423.2 druun taflsans 82.6 a1uunn la 33.5% 1ia: 186.0% ANUETAU
naussivinuooulauruu wsouaaaanainu Web 3.0 1GUAD Suanlasuna 4/2566 Iduaauovy

SIRI finls 9 1&ou 4,760 d1u Ta 91% 180100 22 Tasvonis YaA1soU 3.6 KiJuAIU_(¥19RU)

“Uguas” wosuaoe! Us:niAlasuna 3/66 Wurinlsans 1,557.33 a1uun IWWTU 22.8% ruu 9 1Gould Worinlsans
4,760.26 a1uu1n laadu 91.3% navsielannnaussiowuiu §11d1s1elaUd 40,000 druunn 1doidadd 22 Tasonns
JaA1SsoU 36,000 &1uunn

SENA 109U @3 3ull quadon 1 hiludau Sulioaarsndwrddu_(d12Ku)
SENA 1dvoulasuna 3/66 Jul quadon 10,000 d1uuin sovsunisunglugovdateld angadudoaarsnawontgyu
"Zeroboard" Wolduwaawosurudula:MsiagaonanIsuauluovAnsialasons

BDMS alwudalasuia 3 1a 15% 9 1Gounsnrinlswo 10,424 d1u_(d19hu)

BDMS unanuda idvoulasuna 3/66 Urinlsans 3,890 dwuuin la 15% du 9 1Gouldninlsandwo 10% 110: 10,424 & uuin
lusn nusBoa:au TRs1AMWUZIU 37 UIN WAN YONG 15U MOU AU PSH dvuoulaiduwsouaontiuiu 3 U (U 67-69) 9o
Us:yaousoduldviundn 100 duuin grseladdla 15%

SPA IiSUD:s12d1SY 644% nuandavaa-lofdudu_(ruru)
SPA goanwaviulasuna 3/2566 nuandlkuaogalduds:3anisnd nonarilsignwosa 81.50 d1uuin onUnouvianu
14.98 d7UUNN INSUD:S1IAISY 644.05% SUaIAVMeloBFudugoa anANAIBIAIKITUSNISIUU

SNNP 3ua1vU @4 Uolo U 68 sagldua: 8 wudiu_(Ruru)

SNNP wovlasuna 4/2566 [loGdunisousne-usina asuuitadonaanturilnuns:aurindodo ruusoauialAoingldlaa
1du agneUnagugneaanadiods:inAcoldon uguagsnatvanuavsnudalkiy Anal 2567 [adoasy Suant 2568 shaldua:
S:AU 8 WUAIUUIN 1IN UWUIAUADIID

'ART' KUUEUIBOKIU 'PromptBiz' INLUUS:ENSNIWSSNSSU-IESULNSY _(TURU)

ABudsusna rdo ART wsoulduwusDasaduauuunuliinUs:nounisoaldud 1asulnsvssioidulaogvgvdu Boidu
nsaduayuduiiods:nnuigankndnisAlusUuuudvBuduldornyuiBeus:e:-aulinuAAi nSoulsirinisune Nodiwo
[@SuaniwAdoviia:RunuryuiBeulussio aslonalunisidulasounu lagludovidnanus:nulunisuoovdu

BBL sn 'wosuan' 1dugu eniu 'Bosv' Ul seldaun.n:a 10% _(312KU)
worinsvinw (BBL) Uutksigldoindrods:nAUdwon3n 10% 1durkdnidodndussiiomosunan idogoedurinlsngulaunsy
s::012 lusnd 1Bes "50" TAI0NaY 196 uNn ANarlsanslut 67 laudounson 16% aouddia: 3.99 Kuduun

XPG 920afi1ls @3 n:1ulsv N31 2,000% @4 1Gulannso_(¥19Ku)
UUR.IBNEAUSVY (XPG) Wublasuna 4/66 1WNloGsu ruussiolacdousvdo duwavulasuna 3/66 rinlswv 2,558% 9N
goviGeanuuovUnnds dowaliniu 9 1dou rinlsla 155% 1oIfgunusovnanidGeanuuovUnIdD

TVH Ts3wWosuaows 9 1dou finls 210 a. 1ieUilan:aid _(d19Ru)
"The35auu loadud”(TVH) Tu3 9 1GouusnUd rilsansdn 210 duunn s1eldsoun:g 5,200 dauuin vnideusAunegolad
AmanvUnonaidesusoun:aidn 8,000 &uuin

cPN WagudnisAtdwyan lBunsanadsad’ 29 w.e.0_(AuRu)

cPN vgngavnulasvnislkiudoto dlag 29 wiAdNI8U 2566 ISuUIUA 1Bunsa aG3ad AUIVUAUENISAN Semi-
Outdoor & Low Carbon Mall iyulnegdoauaisuoudn luswaus:nounislasuia 3/2566 Urinlsans 4,162 druunn 1o
45% onUnou

SINO WaUSUNgow 1SVUsNagIugnAl auvudoli 4 nidud _(¥1oRu)
SINO UukUdusurruvugeauAnoUwuIdU 40,000 danuidirune wdoudurinavnuavu.gosluuiiaiby snuenesshiolu
nonMAoNIBau a@duoulasuna 3/66 rinstgldonMsIAUSNISIWLTU 20%
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Global Market Movement

Equity Market Closed % Change % Change % Change % Change % Change
(d-d) (WTD) (MTD) (3-month) (YTD)
DJIA (USA) 54.77 34,337.87 0.16% 0.16% 3.89% -2.75% 3.59%
NASDAQ -30.37 13,767.74 -0.22% -0.22% 713% -0.15% 31.54%
FTSE (UK) 65.28 7,425.83 0.89% 0.89% 1.42% -1.08% -0.35%
NIX (Japan) 17.00 32,5851 0.05% 0.05% 5.59% 1.64% 24.87%
SSECI (China) 7.56 3,046.53 0.25% 0.25% 0.92% -4.15% -1.38%
SET (Thailand) -244 1,387.13 -0.18% -0.18% 0.38% -9.64% -16.87%
KS11 (Korea) -5.90 2,403.76 -0.24% -0.24% 5.52% -6.50% 7.48%
HSKI (Hong Kong) 22295 17,426.21 1.30% 1.30% 1.83% -718% -11.91%
FTSTI (Singapore) - Closed - 3,106.68 - Closed - - Closed - 1.27% -4.34% -4.45%
KLIT (Malaysia) - Closed - 1,445.18 - Closed - - Closed - 0.21% -0.81% -3.36%
PHCOMP (Philippines) -4575 6,116.14 -0.74% -0.74% 2.38% -3.37% -6.86%
TWII (Taiwan) 156.62 16,839.29 0.94% 0.94% 5.24% 2.72% 19.11%
JKSE (Indonesia) 29.05 6,838.31 0.43% 0.43% 1.28% -1.04% -0.18%
BSESN (India) -325.58 64,933.87 -0.50% -0.50% 1.66% -0.72% 6.73%

71N Bisnews

Money Market Bond Market Data
MLR rate (BOT) 7.03 Bond Yield (%) Current Previous Change
Saving rate (BBL) 0.45 US 2 Years 5.05 5.06 -1.06
BIBOR-ON (BoT) 2.50 US 10 Years 465 464 0.59
Forward rate (Off-shore) - THB 2Y T-Bond 2.57 2.58 -1.00
RP-1 day (BoT) 2.50 THB 10Y T-Bond 314 3.07 7.00

Currency Market

Current Previous % Change
THB / USD 36.020 35.930 0.25%
JPY / USD 151734 151472 0.17%
CNY / USD 7.288 7.289 0.00%
USD / EUR 1.070 1.068 O0M%
AUN: Bisnews
Top 10 Positive Effect to SET Top 10 Negative Effect to SET
Stock Close % Change Impact Stock Close % Change Impact
DELTA 79.25 193 1.52 BDMS 2525 -5.61 -1.94
ADVANC 225.00 1.35 0.73 COM7 21.80 -16.15 -0.82
CPN 66.50 2.70 0.64 PTTEP 160.00 -0.93 -0.48
PTT 33.25 0.76 0.58 BBL 154.00 -1.91 -0.47
CPAXT 27.50 1.85 0.43 CPALL 55.25 -0.90 -0.37
INTUCH 72.00 213 0.39 JMT 2410 -10.74 -0.34
AOT 67.75 0.37 0.29 BAY 28.50 -1.72 -0.30
TRUE 5.85 174 0.28 AWC 3.54 -2.75 -0.26
CRC 3875 1.31 0.25 CHG 2.84 -8.39 -0.23
BANPU 8.00 3.90 0.24 MINT 27.25 -1.80 -0.23
SET Index 1,387.13 -0.18 -2.44 SET Index 1,387.13 -0.18 -2.44

Aun: Bloomberg
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STOCK CALENDAR

shoBonannswenldAruorudud (01 n.A. - 31 5.A. 66)

Us:inn
SET50 ARULTN: TLI, WHA
KUDON: JMT, JMART
SET100 ARULON: AURA, BTG, ERW, MBK, SNNP, STEC, TASCO, TLI
AuooN: BEC, EPG, JAS, KEX, ONEE, QH, RBF, SINGER
SETHD AU IVL, JMART, RCL, SIRI, STA, STGT, TASCO

Auoon: BBL, BTS, GUNKUL, HANA, OSP, QH, SCC
AU AAI, ASK, BLAND, CGH, DUSIT, GFPT, JAS, KBS, MALEE, M-CHAI, MONO, ONEE, PCC, PTL,
SSET SINGER, SUPER,
TEAM, TEAMG, TEGH, TGE, TRU
AuooN: AIE, APCS, DRT, EP, GJS, LALIN, LOXLEY, LPH, LST, MILL, MSC, NTV, PRIME, PRM, PYLON, RML,
s,
SAPPE, SC, SCM, SKY, SO, SRICHA, TC, TFM, THIP, TVI, UAC, VNG
SETCLMV | AUlON: AS
AUoON: AJ, DRT, INTUCH, SAMART, VNG
SETTHSI KU M-CHAI
KRuooN: AJ, DRT, ITEL, SNC
SETWB AU AAV, AOT, BA, BTG, CENTEL, MINT

ﬁUOOﬂ: RBF, RCL, SABUY, SINGER, TVO, VIBHA

2/a/U “ Us:inn muounu dasadou s1A daassli / KUNYLKQ

13 W.8.66 | SONIC AUIWUNU 2,530,000 W :1.25C 1.5 JdaasssivonslBansuovludAry
IFQVENS (SONIC-WA) 91UdU
2,024,000 rudg udaviuAuaniny
J1udU 2,530,000 AU
Suldans :18 a.A. 66
SuURiBUBoUNY :13 W.e. 66

TKC RUWUNU | 4,316,640 2500 | vaassslkusyn aune inAlulad

911Q (UKBU)
SuvovBollains:u : 08 W.e. 66
SURiBUBoUNY 13 W.E. 66

Cash Balance

S:AU 1: AMUAIUIUDVISUTDUNY 11a: Cash Balance

Ex-Dividend (XD)

Kannswe SuRdulndovruny wuluwa (doru) souwaus:nounIs Suseduna
PINGANSO 11/09/2566 0.03925 16/11/2566
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Kannswe SuRgulAdovruny wuduwa (cdoru) souwaus:NounIs Susneduna
LPF 01/11/2566 0.2112 01/06/66-31/08/66 17/11/2566
COCOCO 02/11/2566 0.20 17/11/2566
MC 02/11/2566 0.36 01/07/65-30/06/66 24/11/2566
PCC 02/11/2566 0.06 01/01/66-30/06/66 20/1/2566
BAREIT 08/11/2566 0.20 01/07/66-30/09/66 23/11/2566
TMILL 08/11/2566 0.08 01/01/66-30/06/66 23/11/2566
AAPLB80OX 10/11/2566 13/12/2566
LHSC 10/11/2566 0.1600 01/07/66-31/08/66 29/11/2566
QHPF 10/11/2566 0.1250 01/07/66-31/08/66 29/11/2566
DIF 14/11/2566 0.2264 01/07/66-30/09/66 08/12/2566
POPF 14/11/2566 0.1803 01/07/66-30/09/66 04/12/2566
PPF 14/11/2566 0.1909 01/07/66-30/09/66 04/12/2566
RAM 14/11/2566 0.20 30/11/2566
SIRIP 14/11/2566 0.065 01/07/66-30/09/66 04/12/2566
MSFT80X 15/11/2566 15/01/2567
CPNCG 16/11/2566 0.2403 01/07/66-30/09/66 04/12/2566
FTREIT 17/11/2566 0.1870 01/07/66-30/09/66 30/11/2566
SPRIME 17/11/2566 0.15 01/07/66-30/09/66 04/12/2566
DCC 20/11/2566 0.017 01/07/66-30/09/66 06/12/2566
PTL 20/11/2566 0.05 04/12/2566
BOFFICE 21/11/2566 0.1458 01/07/66-30/09/66 15/12/2566
CPNREIT 21/11/2566 0.2570 01/07/66-30/09/66 07/12/2566
ICHI 21/11/2566 0.50 01/01/66-30/09/66 06/12/2566
KTBSTMR 21/11/2566 0.1765 01/07/66-30/09/66 07/12/2566
GUNKUL 22/11/2566 0.06 01/01/66-30/06/66 06/12/2566
ICN 22/11/2566 0.15 01/01/66-30/09/66 08/12/2566
IMPACT 22/11/2566 0.10 01/07/66-30/09/66 08/12/2566
INETREIT 22/12/2566 0.2007 01/07/66-30/06/66 07/12/2566
KUN 22/11/2566 0.035 01/01/66-30/09/66 08/12/2556
SFLEX 22/11/2566 0.045 01/01/66-30/06/66 07/12/2566
SPC 22/11/2566 0.60 01/01/66-30/06/66 08/12/2566
SUPEREIF 22/11/2566 0.02950 01/07/66-30/09/66 08/12/2566
TPRIME 22/11/2566 0.1028 01/07/66-30/09/66 08/12/2566
WHA 22/11/2566 0.0669 01/01/66-30/09/66 08/12/2566
WHAUP 22/11/2566 0.06 01/01/66-30/09/66 04/12/2566
ALLY 23/1/2566 0.1600 01/07/66-30/09/66 22/12/2566
AMA 23/1/2566 0.15 07/12/2566
BKI 23/11/2566 3.75 01/07/66-30/09/66 08/12/2566
DMT 23/1/2566 0.35 01/01/66-30/09/66 08/12/2566
FPT 23/11/2566 0.40 01/10/65-30/09/66 13/02/2567
PSL 23/11/2566 0.05 08/12/2566
SAAM 23/11/2566 0.06 01/01/66-30/09/66 08/12/2566
TAN 23/1/2566 0.50 01/01/66-30/09/66 07/12/2566
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Kannswe SuRgulAdovruny wuduwa (cdoru) souwaus:NounIs Susneduna
TKN 23/1/2566 0.10 01/07/66-30/09/66 07/12/2566
TNR 23/11/2566 0.25 01/01/66-30/09/66 08/12/2566
TRP 23/11/2566 0.10 01/01/66-30/09/66 08/12/2566
AMATAR 24/11/2566 0.16 01/07/66-30/09/66 15/12/2566
BA 24/11/2566 0.50 12/12/2566
FUTUREPF 24/11/2566 0.2095 01/07/66-30/09/66 12/12/2566
GFC 24/11/2566 0.15 01/01/66-30/09/66 12/12/2566
AKR 27/11/2566 0.015 01/01/66-30/09/66 08/12/2566
EPG 27/11/2566 0.12 01/04/66-30/09/66 08/12/2566
KAMART 27/11/2566 0.09 01/07/66-30/09/66 12/12/2566
LHK 27/11/2566 0.14 01/04/66-30/09/66 08/12/2566
HANA 28/11/2566 0.50 01/01/66-30/09/66 13/12/2566
TNH 01/12/2566 0.60 01/08/65-31/07/66 20/12/2566
SIA19 06/12/2566 03/01/2567
2/a/U AU Js:inn dasndou s1AN KUYIKQ
20 Q.A.-15w.e. 66 | MBK-WI KuBouny 1:11396 2.6326 S::0aNISIBEANS : 31 LA, - 14 W.E.66
wuanmwidunannswel : 16 w.e. 2566
250.A.-17we. 66 | PLANET-WI AuBoune 101 2 S::10aNISIGENS : 02 -16 W.8. 66
wuanwidurnannswei : 18 w.el. 66
01-24 W.e. 66 INET-W2 AuBoung 1:1 4.50 S::10aNSIGENS : 09 - 23 W.8. 66
wuanwidunannswel : 25 w.el. 66
07 - 30 W.g. 66 DOD-W2 AuBouny 1:1.0069 17.8774 | s:g:10aNSIGANS @ 15 - 29 W.e. 66
wuanwidurnannswel : 01 6.n. 66
07 - 30 W.g. 66 ICN-W1 AuBouny 1:1 1 S::10aNSIGENS 1 15 - 29 W.g. 66
wuanwidurnannswel : 01 6.n. 66
21we.-146.0.66  ANAN-WI AuBouny 1:1 1.65 S::10aNISIGENS : 29 W.e. -13 5.A. 66
wuanwidunannswe : 15 5.n. 66
28w.e.-215A.66  NCAP-WI RuBoune 1:1 7 S::10a1N1SIGENS : 06 - 20 5.A. 66
) wuanwidunannswe : 22 6.n. 66
SCM-W1 AuBoung 1:1.0761 8.36 S:e:10a71N1SIGENS : 06 - 20 5.0, 66
wuanwidunannswe : 22 6.n. 66
04 - 28 5.A. 66 PORT-W3 AuBouny 1:1 330 s@A0aIMSIFANS 1 13 - 27 5.0, 66
wuanwidunannswei : 29 6.n. 66
206.A.66-12U.A.  SOLAR-WI AuBouny 1:1 2 S::10aNSIGENS : 28 5.A. 66 - 11 U.A.
67 67
) wuanwidunannswe : 13 U.n. 67
NOBLE-W2 AIUTGoUNY 1:1.053 7.597 S::10aNSIGENS - 28 5.A. 66 -11 U.A.
67
wuanwidunannswei : 13 u.A. 67
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Ex date: XR / XW / XT / XB

Date oAU  Usunn J1UdUAU dasnaou s KUYIKQ
17 0.A. 66 | JCK XR 3,465,833,184 1C:INC 0.30 SuvovBola:Bns:ANAU 14 - 20 W.8. 66
19 0.A. 66 | POLAR XR 2,212,902,959 2C:1INC 0.01 SUvOVTOIABNSANRU 29 W.E. - 06 5.0.
66
20 Q.A. 66 | CV XR 2,560,000,000 1C: 2NC 1.00 SuvovBolla:ins:ANAU 06 - 10 W.E. 66
cVv XW 1,280,000,000 2NC: W 0.00 | CV-WI:1W:1C @ 120019 5T
30 0.A. 66 | ALPHAX XR 4,646,406,094 1C:INC 0.25 SuvovBolaBns:ANAU : 24 -30 W.E. 66
300.n. 66 | B XW 2,691,335,951 3C: W 0.00 | B-W8:1W:1C @0.30 91y 3U
02 W.g. 66 | SDC XR 31,176,169,980 1C: 2NC 0.05 | duvovBoluains:ANAU 18- 22 5.A. 66
07 W.g). 66 | TVDH XW 584,122,864 3C:1W 0.10 TVDH-W4 :1W:1C @0.40 01g 1U
09 W.g. 66 | CHAYO XW 113,719,653 10C : W 0.00 | CHAYO-W3:1W:1C @9.0001¢g 2U
09 w.g.66  COTTO XB 4,450,000 | 2311404COTT SUvoVTOIABNSANRU 29 W.E. - 06 5.A.
0 :1SCGD 66
09 W.g. 66 | SCC XB 153,685,000 | 7.8082SCC:1 SuvovBolains:ANAU 29 W.E. - 06 5.0,
SCGD 66
13W.g.66 | UMS XR 143,149,949 8C: INC 1.40 SuvovBola:Bns:ANAU 12 - 18 5.A. 66
14 We. 66  META XR 32,804,173 85C:1INC 0.24 SuvovBola:Bns:ANAU 06 - 13 5.A. 66
14 We. 66 = WHART XR 195,899,000  1C:0.0598NC SuvovBolasns:ArKUsadNnu/
KudeNsad O1- 15 5.A. 66
22w.g.66  Cl XR 213,319,173 5C:1INC 0.53 SuvovBola:ins:ARU 08 - 15 5.A. 66
28 W.E.66 | W XR 197,022,678 5C:1INC 1.00 SUvovBolaBNS:ARU 15 - 21 5.A. 66
28 W.E.66 W XW 197,022,678 INC : W 0.00 | W-W6:1W:1C @1.50 01g 3 U
29 W.g. 66  FTREIT XR 220,000,000
30 W.g. 66  APEX XR 8,068,998,702 1C: 2NC 0.05  SuvovBoluains:ANAU 22 - 28 5.A. 66
04 5.n.66 | TRC XR 2,396,786,710 4C:INC 0.20 SuvovBola:iNs:ANAU 18 - 22 5.A. 66
205.A.66  GIFT XW 440,541,149 3C:1W 0.00 | GIFT-W21W:1C @1.60 071U
216.A.66 | HYDRO XR 207,950,336 1.50C : INC 0.30 SuvovBolasns:ATRU 18 - 24 U.A. 67
215A.66  HYDRO XW 155,962,752 2C W 0.01 HYDRO-W2:2W:1C @0.40 01g 3 U
27 5.0.66  META XW 252,726,127 45C: 4W 0.00 | META-W7:1W:1C @0.36 ©1g 11 Idou
03 U.A. 67 | MACO XW 2,029,494,045 4C W 0.00 | MACO-W5:1W:1C @1.50 01g 3 U
04 UA.67 RS XW 106,974,550 10C: W 0.00 | RSW5:1W:1C @6.0001g 2U
24Un.67 TGE XW 314,285,715 7C W 000 | TGEWI:1W:1C @1.0001g1U
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Derivative Warrants

3/a/U AU Js:inn KUNYIKQ

13-15 W.&. 66 BGRIM13C2311A AuBouny SuritnsBouedanie : 10 W.e. 66
BTS13C2311A AuBouny SuritnsBouedanie : 10 W.e. 66
BYD13C2311B AuBouny SuritnsBouedane : 10 W.e. 66
DOHOME13C2311A ruBouny SurinsBouiedane : 10 W.e. 66
ERWI13C2311A ruBouny SurinsBouiedanie : 10 W.e. 66
FORTH13C2311A ruBoue SurihnisBounedanie : 10 w.g. 66
GPSCI13P2311A ruBoue SurihnisBouneganie : 10 W.g. 66
KBANKI3P2311A KIUBoUNY SurihnisBouneganie : 10 W.g. 66
KCE13C2311A AuBouny SuritnsBouedane : 10 W.e. 66
NEX13C2311B ruBouny SurinsBouiedane : 10 W.e. 66
SCBI13P2311A ruBouny SurinsBouiedane : 10 W.e. 66
SNNP13C2311A ruBoue SurihnisBounedanie : 10 w.u. 66
STGTI13C2311A ruBoue SurinisBouneganie : 10 w.g. 66
TLI3C2311A ruBoue SurihnisBouneganie : 10 w.u. 66
TOP13C2311A AuBoung SuritnsBouedane : 10 W.e. 66

14-16 W.8. 66 DOHOME13C2311B AuBouny SurihnsBouiedanie : 13 w.e. 66
GLOBAL13C2311B Audoue SurihnisBoungdaniy : 13 w.e. 66
PLANBI3C2311A ruBouny SurinsBouigdanie 13 w.e. 66
PTTI3P2311A ruBoue SurihnisBoungganiy : 13 w.e. 66
AWAD13C2311B ruBoue SurihnisBoungganiy : 13 w.e. 66

15-17 W.8). 66 CPNO6C2311A ruBouny SurinnsBoungdanie : 14 w.e. 66
KBANKO6C2311A ruBoue SurihnisBoungganie : 14 w.e. 66
SCGP06C2311A ruBoue SurinisBoungganie : 14 w.e. 66

16 - 20 W.8). 66 PTG13C2311A ruBoue SurinnisBouneganie : 15 w.g. 66
PTTEP13P2311A ruBouny SurihnsBougaanie : 15 w.g. 66
SIRIN3C2311A ruBoue SurihnisBouedanie : 15 w.g. 66
STAT3C2311A ruBoue SurihnisBouegdanie : 15 w.g. 66

22-24 W.g. 66 BBLO6C2311A ruBoue SurihnisBouedanie : 21 w.g. 66
PTTEPO6C2311A ruBouny SurinnsBounggane : 21 w.e. 66
SABUY06C2311A ruBoue SurinnisBouneganie : 21 w.e. 66

29 wg. - 016.A.66 = AMATAO6C2311A ruBoue SurinnisBouneganie : 28 w.e. 66
DOHOMEO6C2311A ruBoue SurinnisBouneganie : 28 w.e. 66
EAO6C2311A ruBouny SurihnsBoungaanie : 28 w.e. 66
GULFO6C2311A rudoue SurihnisBoungdanie : 28 w.e. 66
KCEO6C2311A rudoue SurihnisBoungdanie : 28 w.e. 66
PSLO6C2311A ruBouny SurinnsBouneganie : 28 w.e. 66
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2/a/U ﬁ:u Us:inn
SET5006C2311A ﬁ"IU'gOUWEJ

SET5006P2311A

KUNBIAQ
SurihnsBoungaanie : 28 w.e. 66

ruBouny SurihnsBoungaanie : 28 w.e. 66

New Derivative Warrants

2/a/U Knannswe DW : AUairyd1vdv saAdavaniw(uin) duruaony
13 W.8. 66 BLA13C2404A 4:1 26.75 11/04/2567
COM713C2404B 3.90:1 32.00 04/04/2567
CNOOC28C2404A 16:1 14.80 (HKD) 03/05/2567
KCE19C2404A 10.65:1 69.25 11/04/2567
WHA13C2404A 0.70:1 6.10 11/04/2567
JMTI13C2404A 10:1 41.75 11/04/2567
HSBC28P2404A 26:1 50.00 (HKD) 03/05/2567
BCH13C2404A 3.30:1 27.00 11/04/2567
HANA13C2404A 10:1 68.75 04/04/2567
TRUEO1P2404X 0.97524 :1 414 11/04/2567
GPSCO01C2404A 8.11599 :1 55.25 11/04/2567
PTTGCO1P2404X 44863 :1 26.25 11/04/2567
SET5001P2403A 0.04272 775.00 12/03/2567
SET5019C2403B 0.05587 975.00 02/04/2567
KTBO1C2404A 3.44375:1 23.60 11/04/2567
NTES41C2404A 155:1 200.00 (HKD) 03/05/2567
BHO1C2404A 39.04093:1 277.00 11/04/2567
CPFO1P2404X 2.40941:1 15.10 11/04/2567
SABUYO1C2404A 1.95048 :1 7.65 11/04/2567
PTTEP41C2404A 15.80:1 196.00 10/04/2567
HANA19C2404A 10.88:1 69.00 11/04/2567
BYDCOM41C2404A 200:1 290.00 (HKD) 03/05/2567
KTBO1P2404X 1.88322:1 14.20 11/04/2567
TRUEO1C2404A 178087 :1 7.65 11/04/2567
TTBO1C2404A 0.30118:1 210 11/04/2567
INTUCHO1C2405A 9.10222:1 88.50 14/05/2567
SET5001C2403A 0.03052 950.00 12/03/2567
WHA41C2404B 1.90:1 6.10 10/04/2567
CRCO1C2404A 10.74361:1 43.75 11/04/2567
XIAOMI41C2404A 20:1 19.00 (HKD) 03/05/2567
HAIDIL41C2404A 25:1 20.00 (HKD) 03/05/2567
COM701P2404X 3.41333:1 18.20 11/04/2567
HKEX41C2404A 200:1 330.00 (HKD) 03/05/2567
14 W.g. 66 SET5013C2403B 0.08333 1,000.00 02/04/2567
CHGI13C2404A 0.60:1 3.68 11/04/2567
JMART13C2404B 4.50:1 19.00 11/04/2567
SET5027C2403B 0.16393 1,075.00 02/04/2567
BDMS13C2404A 7.20:1 33.00 11/04/2567
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2/a/U nannsweg DW : RUairyd1odo saAudavaniw(uin) duruaony
SET5041C2403D 0.09709 1,025.00 02/04/2567
RCL13C2404A 4:1 25.50 11/04/2567
WHA19C2404B 0.58:1 6.40 1/04/2567
OR13C2404A 260:1 23.50 11/04/2567
JMT41C2404A 1M.10:1 36.50 10/04/2567
COM719C2404B 3.87:1 30.75 1/04/2567
TLI41C2404B 417 :1 12.00 10/04/2567
BH19C2404B 28.54:1 303.00 11/04/2567
CBG41C2404A 9.50:1 93.00 10/04/2567
BH41C2404A 27.50:1 296.00 10/04/2567

*RUNEIRQ

C = Auary, NC = AUaUnulhn/Auiwunu, W = lUgAtuIaaoans, P = AUUSUENS, NP = AUUSUENSTKU/AUIwunu
SD = Auduwa,
TSR = JunaavanslunisBorRumunuiloudansld, Cb = AudiUavaniw

*pnansadudvarintulagonAudoyandamuronnunaviiondondsidodndaduunidono tla:/rsonndov Joyaood
MsunluwuiGulasunlag
u3UNY TugugunasiususoviivAduASUNdUELUSNIKNSONNADVUDVTOYAdINEND
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Equity Play of the day

o M W N

o M W N

THAI NVDR : Top Ranking

Most Active Values (Btmn)
NET BUY NET SELL Year 2023

November November 1-13 November 2023 3 Jan-13 Nov 2023
13 10 9 8 7 13 10 9 8 7 NET BUY NET SELL NET BUY NET SELL
BANPU 4529 1293 725 -44.7 529 BDMS -495.6 -1.5 -187.2 -131.3  -101.3 BANPU 1,001.0 CPALL -1,209.7 CPALL 8,000.8 AOT -12,478
JMART 229.6 -385 -27.0 -13.4 16.5 BBL -2486 90.5 -9.6 48.8 66 SCB 939.0 PTTEP -668.0 PTTEP 57251 KBANK -11,058
AOT 174.8 432 -0.7 -325 -4.6 COM7 -229.4 -9.6 -109.1 55 69.6 KBANK 887.0 LH -635.8 TTB 5086.2 LH -6,962.0
KBANK 149.3 2346 -65.9 169.0 185.7 MINT -140.7 -20.2 -98.5 N4  -470 BCP 608.3 KTB -553.3 |BBL 4,510.9 KKP -3,9214
TOP 1411 48.8 15.0 -54.5 -16.2 KTB -118.0 -46.0 30.3 7.2 -39.2 AAV 598.8 BH -511.2 CPAXT 4,136.9 CRC -3,818.2
ADVANC 140.9 -22.3 -21  -1519 56.3 CPN -n31  -161.4 19.3 301 42.8 SCcC 310.6 MINT -438.7 |SCC 2,916.1 PTTGC -3,6834
SCB 104.7 34.9 3132 1367 -33.7 GLOBAL -388 -984 -87.7 -22  -103 SAWAD 2772 GLOBAL -4356 BDMS 29056 PTT -2,623.9
MTC 85.3 55 -89.2 405 -29.2 GPSC -38.0 15.7 -66.7 29.2 -72.6 OR 229.8 GPSC -435.3 TIDLOR  2,847.6 [CPF -2,602.3
KCE 80.9 -6.1 -45 224 -42.7 AWC -37.7 51.2 -22.7 -7.9 -26.2 TASCO 2142 CBG -246.8 ADVANC 27299 HMPRO -2,6012
DELTA 794 -463.5 236 -134.1 -3.7 INTUCH -339 -6.9 70.1 57.0 8.5 WHA 211.8 JMT -2421 WHA 2,581.3 BANPU -24924
CPF 50.1 -68.6 -5.5 -14.7 -14.0 GULF -328 552 54.7 66.9 -47.0 KCE 169.1 PTTGC -232.9 HANA 2,357.0 IVL -2,087.9
SCC 48.8 -22.8 -70.9 19.9 50.2 HMPRO -284 -16.1 524 -6.8 -249 TOP 1323 DELTA -224.2 SCB 2,326.0 RATCH -2,0817
JMT 458  -1497 4.6 -20.9 377 OR -235 56 85.3 223 -10.3 INTUCH 1309 [HMPRO -208.8 TASCO 2,026.4 AWC -1,805.6
PTTGC 45.7 71.3 <71  -564 131 IRPC -21.8 -1.5 -7.0 -3.8 4.2 IVL 1249 BA -177.3 TRUEE 1,626.3 CPN -1,758.6
BCP 451 239.9 50.9 30.6 252 DOHOME -21.6 -5.3 22 57.0 -2 JMART 1242 BGRIM -176.9 [ICHI 14641 GULF -1,727.0
CRC 44.5 -135.2 -23.0 55.0 -19.7 IVL -20.1 21.7 -13.9 -17.3 -71.5 TISCO 1042 COM7 -159.1 AAV 1,379.4 SPALI -1,719.5
PTTEP 442 -120.7 -186.5 -508.3 2143 TU -16.9 7.7 -56.5 24.0 6.2 KTC 99.8 SPALI -144.0 KTB 1,300.5 BEM -1,714.6
TISCO 37.4 -29 289 -8.7 419 LH -16.6  -70.6 -27.4 -145 -80.0 MTC 99.1 XO -141.8 |BCP 1,155.2 DELTA -1,665.2
WHA 364 -1074 147 394 0.9 MOSHI -16.3 -5.4 -8.3 -5.9 -2.0 ADVANC 929 CPN -136.2 PSG 1,139.8 GLOBAL -1,498.6
CBG 335 -16.3 -n3.7 -9.5 -57.3 QH -151 -10.0 1.2 -0.2 -0.2 ITC 923 BLA -127.9 CBG 985.2 TISCO -1,483.9
Most Active Volume (shares) NVDR Shares to Total Paid-up Shares(%)

Total Volume Shares % Asof 13Nov23 % of Asof4Jan23 % of Asof 13 Nov 23

Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs.  paidup Paid up Capital

CHG 50,025,901 37,474,601 87,500,502 12,551,300 17.25 1 TISCO-P 7,300 74.04 7,300 74.04 9,859
BANPU 71,835,700 13,690,409 85,526,109 58,145,291 34.62 2 MORE 2,115,738,930 2948 2,227,426,876 31.04 7,176,748,441
BDMS 29,496,343 48,748,200 78,244,543 -19,251,857 31.00 3 BBL 440,016,854 23.05 429,922,554 22.52 1,908,842,894
IRPC 19,901,800 30,797,000 50,698,800 -10,895,200 40.77 4 MBK-W4 1,816,692 23.00 2,122,185 12.86 7,898,165
WHA 28,912,321 21,266,900 50,179,221 7,645,421 26.19 5 BCP 242,521,337 17.61 237,957,170 17.28 1,376,923,157
SIRI 19,936,104 21,506,800 41,442,904 -1,570,696 20.83 6 BH 121,595,194 15.30 132,972,684 16.73 794,885,942
COM7 14,869,054 24,762,001 39,631,055 -9,892,947 17.26 7 AH 53,311,924 15.02 56,171,620 15.83 354,842,012
JMT 20,461,189 18,508,105 38,969,294 1,953,084 20.78 8 THIP 12,828,372 14.25 13,050,810 14.50 89,999,686
JMART 27,425115 1,179,910 38,605,025 16,245,205 15.48 9 KBANK 336,867,246 14.22 448,486,643 18.93 2,369,327,593
AWC 12,619,050 23,269,000 35,888,050 -10,649,950 33.86 10 AP 437,935,425 13.92 533,936,370 16.97 3,145,899,495
TTB 19,042,115 15,440,300 34,482,415 3,601,815 21.97 11 /GBX 147,031,048 13.50 146,061,078 13.41 1,089,076,392
LH 14,092,860 16,286,461 30,379,321 -2,193,601 47.81 12 BDMS 2,047,238,683 12.88 2,089,126,408 1315 15,892,001,895
KTB 11,149,551 17,527,800 28,677,351 -6,378,249 3317 13 LH 1,525,538,158 12.61 2,407,350,429 2015 1,949,713,176
PTT 10,109,600 9,611,005 19,720,605 498,595 35.31 14 SPALI 233,595,907 11.96 325,013,537 16.64 1,953,054,030
HMPRO 6,305,200 8,702,000 15,007,200 -2,396,800 271 15 ICHI 152,351,780 1n.72 54,550,240 4.20 1,300,000,000
GUNKUL 5,025,601 9,453,700 14,479,301 -4,428,099 23.56 16 W-WS5 537,813,538 11.01 526,733,838 10.79 4,883,479,841
CPALL 6,887,137 7,102,700 13,989,837 -215,563 26.28 17 MILL-W7 151,572,448 10.92 333,097,198 23.99 1,388,422,796
MINT 4,159,745 9,327,600 13,487,345 -5,167,855 45.24 18 CPALL 975,427,095 10.86 910,052,678 10.13 8,983,101,348
TRITN 9,047,000 4,089,500 13,136,500 4,957,500 15.37 19 TOP 242161778 10.84 280,219,126 12.54 2,233,835,566
TRUE 7,026,611 5,791,700 12,818,311 1,234,911 3.28 20 MINT 595,539,209 10.64 572,737,563 10.86 5,595,797,917

Source : Trading by Stock from SET.OR.TH
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Management’'s Share Trade (lluu 59)

gousns Usunnkannswd  Sunldu/snune
DDD une Galsod vluang AuaJty 10/11/2566 11,000 9.89 o
DDD ung anTns 5SSUSNY RUEITY 10/11/2566 1,000 9.90 8o
DDD ung anTns 5SSUSNY Kualiry 10/11/2566 50,000 9.85 8o
DDD ung nnslns sssusny ARUaUTy 10/11/2566 50,000 9.85 o
DDD ung ANSaUU oduUs:M RUaJNY 10/11/2566 140,100 9.90 go
DDD UNg &@s12CU WSWaUUNSNU RUETTY 10/11/2566 70,000 9.85 Bo
DDD UNg &@s12CU WSWeUUNSNUY RUEITY 10/11/2566 70,000 9.85 Bo
DDD UNe @120 WSWauunsnu AuaJry 10/11/2566 100,000 9.85 o
DDD UNe @120 WSWeuunsnu AuaJrY 10/11/2566 100,000 9.85 o
TEAM UNg YINSWUS udaanad RUEITY 9/11/2566 50,000 4.48 8o
TEAM UNg YINSWUS udaanad RUEITY 10/11/2566 50,000 4.54 8o
BGT U Junsnn gudo RUaJNY 8/11/2566 20,000 0.83 o
BGT U Junsnn gudo RUaJNY 9/11/2566 15,000 0.82 o
UVAN u1g ©QagAN udnJIND RUETTY 13/11/2566 6,200 8.15 Bo
TTI ung rines suydad RUanuy 10/11/2566 100 24.80 go
TTI une s duydad AuaJny 10/11/2566 100 25.00 Bo
KUN une wra Fouonis AUaNUY 9/11/2566 1,100,000 1.35 o
SUTHA une figh 1008 wosIA AuaJry 13/11/2566 3,400 2.20 o
SUTHA une figh 1008 wosIA AuaJry 13/11/2566 2,000 232 o
SUTHA ung YT 1oJa WosA RUaIJTY 13/11/2566 10,000 2.44 o
EP u1g gns guanAna ARUaJNY 10/11/2566 24,000 278 o
HFT u1g Kidv GU 19U RUEIITY 16/10/2566 57,000 410 8o
HFT une Ko SU 1eU Auaty 17/10/2566 10,000 4.06 go
HFT ung KoV GU lgu AUaNUY 18/10/2566 40,000 4.06 o
HFT ung KoV GU lgu AUaNUY 19/10/2566 10,000 4.04 o
HFT UNg Kidv GU 19U AuaJry 20/10/2566 40,000 4.00 o
HFT ung rkidv SU 19U RUEITY 26/10/2566 10,000 3.98 go
HFT ung Kidv U lou ARUaJNY 30/10/2566 60,000 4.06 o
HFT u1g Kidv U lou ARUaJNY 31/10/2566 3,300 3.98 o
HFT ung ridv SU loU Auaty 1/11/2566 53,300 4.06 8o
HFT ung ridv SU loU Auaty 2/11/2566 9,800 4.06 8o
HFT ung KoV GU 19U AUaNUY 3/11/2566 50,000 4.04 o
HFT ung KoV GU 19U AUaNUY 6/11/2566 5,200 4.04 o

AL : SUNVIUATU:NSSUNISHNAUKANNSWEla:0a1anannswel
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Corporate's Share Trade (llUU 246-2)

%Kav
Taun/
91KU1Y

e Js:inn %ldun
goWldu/91nung Sell/Buy cany

Sunldun/

nannswg  91KuUNY 91KnuU1Y

CHO une naa usru:Uouri bala{Vetd KU 3.99 119 08/11/2566

KUNEIKQ : Jola Corporate's Share Trade (IIUU 246-2) 1JUdolyauovdUn 9 w.e. 66 1OVOINIUN 13 W.e. 66 [UDR
gUlUU 246-2 dodnunvu

AN : SUNVIUANUNSSUNISANAUKRANNSWE La:0aNarnanNSWe
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Joyassnssuunguosa (Short Sales)

(13-Nov-23) Volume Value %Short Sale Volume %Short Sale Value
Symbol (CLEIED) (Baht) Comparing with Main Board Comparing with Main Board

1 THG-R 72,700 4,485,175.00 40.61 40.6
2 VNG 9,700 35,696.00 35.79 35.81
3 BTG 193,900 3,962,180.00 31.07 31.04
4 BTS 1,660,300 12,115,915.00 29.02 29.09
5 TSTH 352,700 277,298.00 26.63 26.57
6 STEC 939,100 7,848,990.00 26.15 26.13
7 TTW-R 814,500 7,216,635.00 25.81 25.77
8 THANI-R 1,170,400 3,212,178.00 25.69 25.69
9 SUPER 3,122,000 1,311,240.00 25.56 25.64
10 RAM-R 14,100 565,475.00 24.44 24.41
11 THANI 1,087,800 2,983,694.00 23.88 23.87
12 STA-R 496,000 7,153,640.00 23.62 23.58
13 CKP 274,500 851,990.00 23.22 2317
14 UV 121,100 250,612.00 22.16 221
15 BCPG 577,800 5,070,205.00 21.06 21.01
16 UTP 25,800 278,640.00 20.87 20.91
17 BAFS 75,500 1,858,630.00 20.53 20.56
18 TTW 649,700 5,755,975.00 20.59 20.55
19 AAV 3,572,800 7,322,542.00 20.53 20.54
20 RJH 19,500 516,750.00 20.33 2043
21 DMT 230,600 2,882,500.00 20.29 20.3
22 STANLY 6,000 1,058,050.00 20.13 20.15
23 AH 116,200 3,445,925.00 19.48 19.39
24 PTT 5,390,000 177,277,125.00 19.4 19.35
25 MDX 1,400 32,374.00 18.81 18.79
26 BEC-R 328,700 1,855,540.00 18.28 18.38
27 SMPC 35,100 372,060.00 18.25 18.31
28 ORIR 561,500 4,906,210.00 18.24 18.26
29 BAFS-R 66,800 1,643,600.00 18.17 18.18
30 BLAND 2,340,800 1,613,750.00 17.84 17.99
31 ERW 2,432,100 12,351,935.00 17.83 17.72
32 ASK-R 70,100 1,390,400.00 17.36 17.35
33 TFG-R 406,600 1,319,900.00 17.27 17.3
34 TPIPL 494,500 677,465.00 17.3 17.21
35 SPALI 721,500 12,994,640.00 16.9 16.88
36 GFPT-R 288,800 2,959,950.00 16.4 16.42
37 SPALIR 696,400 12,584,870.00 16.31 16.35
38 HL 89,300 886,230.00 15.88 16.03
39 TISCO 213,100 20,591,475.00 15.61 15.62
40 CRC-R 1,765,200 67,828,225.00 15.38 15.33
41 SIJWD 455,300 5,133,240.00 15.3 15.32
42 SGP 22,800 183,540.00 15.2 15.29
43 BEC 270,900 1,536,685.00 15.07 15.22
44 TCAP 157,700 7,611,575.00 15.12 1511
45 KEX 1,187,800 4,795,062.00 14.94 14.86
46 CPN-R 1,824,000 121,056,375.00 14.82 14.85
47 KKP 258,300 12,563,775.00 14.71 14.7
48 BTG-R 91,600 1,874,720.00 14.68 14.69
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(13-Nov-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

49 TTB 11,515,300 18,347,802.00 14.67 14.64
50 BTS-R 829,200 6,038,715.00 14.49 14.5
51 DRT 20,400 162,845.00 14.42 14.45
52 SCGP-R 456,700 16,585,025.00 14.26 14.25
53 AP 440,500 4,933,810.00 13.37 13.38
54 FSMART 175,500 1,284,475.00 13.28 13.33
55 HTC 72,700 1,124,730.00 13.04 13.17
56 EA 1,430,700 63,394,325.00 13.18 13.14
57 PSH-R 107,200 1,309,980.00 12.97 12.99
58 BOL 51,600 480,340.00 13.01 12.98
59 AMATA 407,700 9,494,920.00 12.48 12.52
60 EKH-R 163,700 1,228,620.00 12.48 12.48
61 SCGP 399,200 14,476,425.00 12.47 12.44
62 PLANB 656,300 5,193,290.00 12.41 1242
63 KSL-R 124,400 338,370.00 11.85 11.84
64 SNNP-R 308,100 4,922,250.00 11.76 1.77
65 FORTH 132,000 2,762,590.00 11.68 1.7
66 KTB 5,029,400 93,146,230.00 11.63 11.64
67 BPP 106,200 1,529,280.00 11.34 11.34
68 TLI 1,091,800 10,954,125.00 11.29 11.32
69 ADVANC 332,100 73,867,500.00 1113 11.08
70 MEGA-R 140,100 5,752,625.00 11.09 11.07
71 GPSC-R 1,020,200 44,278,250.00 11.03 11.03
72 CPF-R 1,331,900 24,410,350.00 11.02 11.02
73 THG 19,500 1,202,450.00 10.89 10.88
74 DITTO 262,000 5,873,720.00 10.84 10.87
75 BPP-R 100,800 1,451,520.00 10.76 10.76
76 BGRIM 2,178,500 51,312,080.00 10.79 10.76
77 KKP-R 188,100 9,144,225.00 10.71 10.7
78 OR 2,061,600 37,328,260.00 10.64 10.64
79 DOHOME 814,800 9,485,340.00 10.57 10.58
80 JAS-R 3,268,600 7,477,938.00 10.59 10.53
81 DCC 1,176,800 1,788,934.00 10.36 10.46
82 KTC 253,800 11,649,500.00 10.29 10.27
83 UVAN 26,500 215,975.00 10.15 10.16
84 MASTER 106,100 4,932,525.00 9.94 9.97
85 RS 71,500 965,250.00 9.93 9.93
86 CHAYO 331,800 1,762,230.00 9.85 9.81
87 BA-R 654,100 10,032,470.00 9.77 9.78
88 TASCO 377,900 7,192,420.00 9.78 9.77
89 SPRC 1,494,300 11,350,115.00 9.73 9.76
90 AWC 4,260,600 15,177,668.00 9.73 9.75
91 TCAP-R 100,700 4,858,275.00 9.66 9.65
92 MINT 1,433,200 39,106,350.00 9.62 9.63
93 RCL 483,400 9,618,170.00 9.58 9.59
94 WHAUP 110,700 422,760.00 9.54 9.55
95 SIRI-R 9,458,500 15,334,996.00 9.51 9.53
96 BEM-R 1,512,200 11,855,435.00 9.42 9.43
97 QH-R 1,481,000 3,258,200.00 9.3 9.29
98 SCC 133,500 38,567,600.00 9.2 9.22
99 ACC 182,800 90,454.00 9.17 9.19
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(13-Nov-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

100 GULF 673,300 30,081,100.00 9.2 9.18
101 TIPH 207,200 6,205,100.00 9 9N
102 GLOBAL-R 1,506,400 25,712,200.00 9.05 9.08
103 BES8 99,800 3,095,000.00 9.1 9.08
104 MBK 191,900 3,079,770.00 8.99 9.04
105 IRPC 5,564,900 11,089,389.00 8.95 8.95
106 SPRC-R 1,372,400 10,386,070.00 8.93 8.93
107 AWC-R 3,890,700 13,850,918.00 8.88 8.9
108 TOP 870,200 41,147,575.00 8.89 8.88
109 BAM 854,800 6,959,020.00 8.84 8.85
110 SAWAD 881,900 39,188,200.00 8.74 8.72
11 MTC 962,400 39,763,750.00 8.67 8.7
M2 RATCH 287,600 9,338,650.00 8.58 8.61
13 BYD 653,600 2,904,950.00 8.57 8.6
114 CRC 976,300 37,582,050.00 8.51 85
15 HMPRO 2,272,800 27,444,510.00 8.42 843
116 KTC-R 207,000 9,509,100.00 8.4 8.39
17  WICE 186,800 1,073,755.00 8.34 8.35
18 SAT 48,100 834,780.00 8.32 8.32
19 XPG 4,120,700 4,089,647.00 8.23 8.24
120 EA-R 895,700 39,586,175.00 8.25 8.21
121  GFPT 143,300 1,470,460.00 8.14 8.16
122 BBL 1,149,100 177,840,300.00 8.07 8.09
123 LHFG 395,000 391,050.00 7.99 8.01
124 BLA 519,000 10,226,340.00 7.97 8
125 CBG-R 369,700 27,786,725.00 8.04 7.99
126 MAJOR 470,000 7,321,730.00 7.98 7.96
127 PTG-R 542,300 4,331,810.00 7.94 7.96
128 BCH 1,389,200 28,395,400.00 7.87 7.87
129 SAPPE-R 74,200 5,720,875.00 7.76 7.81
130 GLOBAL 1,289,500 21,974,660.00 775 776
131 BH-R 197,100 45,055,700.00 7.73 773
132 NTV 7,900 294,200.00 7.74 773
133 VIBHA 348,000 653,615.00 7.71 7.7
134 OSP-R 507,800 12,078,690.00 7.67 7.66
135 TU 1,010,500 13,973,920.00 7.65 7.65
136 1l 503,800 5,411,310.00 7.63 7.61
137 STGT 258,200 1,519,960.00 7.52 7.56
138 ONEE-R 123,700 482,318.00 7.52 7.54
139 OR-R 1,447,500 26,231,570.00 7.47 7.47
140 CHG-R 18,752,400 52,392,624.00 7.39 7.45
141 AOT 1,002,600 67,504,825.00 7.42 7.42
142 MBK-R 154,700 2,482,510.00 7.25 7.29
143 SPCG-R 19,700 250,190.00 7.8 717
144 STA 150,900 2,174,640.00 719 7.7
145 BCP 582,200 24,200,500.00 712 7.1
146 COM7 8,035,300 182,485,830.00 7.01 7.01
147 TPIPL-R 201,100 275,507.00 7.04 7
148 EGCO 57,100 7,279,450.00 6.98 6.96
149 BANPU 8,604,600 67,098,665.00 6.97 6.95
150 PSL-R 1,134,500 8,326,830.00 6.92 6.87
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151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201

Symbol
WORK
WHA
SHR
BJC
INTUCH-R
CK-R
RCL-R
TVO-R
BCH-R
PTTEP
STGT-R
ILM
TRUE
SYNEX
CENTEL-R
VGl
LH
STEC-R
Al
DOHOME-R
KBANK
PRM-R
BEM
SIRI
ASW
GJS
PSH
LH-R
XO
BAM-R
NER
MEGA
GUNKUL
CHG
EKH
CPALL
SABINA
KGI
CPAXT
TIPH-R
SCC-R
SNC
ILM-R
BDMS
QH
PRM
MAJOR-R
TLI-R
TRUE-R
CK
TIDLOR-R

(Shares)
15,300
6,431,000
332,100
250,100
209,700
101,500
332,700
26,200
1,130,800
359,700
218,000
70,800
1,352,000
61,000
749,700
673,800
1,957,400
221,300
3,000
471,900
425,000
496,100
956,500
5,909,500
59,800
254,700
47,500
1,815,600
188,500
545,800
145,400
69,900
1,624,400
13,861,600
69,500
1,398,300
13,900
48,600
404,900
120,100
75,700
38,900
58,300
6,403,300
820,100
422,000
297,600
483,900
1,064,100
77,100
847,400

165,910.00
30,627,258.00
861,816.00
6,849,800.00
14,938,125.00
2,145,040.00
6,541,800.00
563,020.00
23,120,730.00
57,507,750.00
1,275,940.00
1,600,480.00
7,871,930.00
583,290.00
32,841,825.00
1,383,622.00
14,783,710.00
1,847,335.00
12,840.00
5,492,810.00
55,751,400.00
2,790,595.00
7,457,525.00
9,503,373.00
489,240.00
50,940.00
580,340.00
13,707,780.00
5,400,925.00
4,435,390.00
654,246.00
2,874,750.00
4,102,478.00
38,512,844.00
525,680.00
78,058,600.00
348,175.00
215,534.00
11,003,500.00
3,584,200.00
21,863,000.00
371,045.00
1,311,130.00
165,325,550.00
1,804,220.00
2,388,160.00
4,668,240.00
4,831,965.00
6,172,165.00
1,625,850.00
17,804,640.00

Comparing with Main Board
6.87
6.71
6.66
6.65
6.63
6.53
6.59

6.5
6.41
6.36
6.35
6.37
6.33
6.29
6.3
6.28
6.16
6.16
6.16
6.12
6.09
5.97
5.96
594
5.9
5.81
5.75
572
571
5.64
5.59
5.53
5.54
546
53
53
5.28
5.28
53
5.28
5.22
5.16
5.25
51
515
5.08
5.05

4.99
4.96
4.96

Comparing with Main Board
6.84
6.71
6.63
6.62
6.61
6.55
6.52
6.49
6.4
6.36
6.34
6.34
6.34
6.3
6.27
6.26
6.16
6.15
6.15
6.13
6.09
6
593
59
5.89
5.81
5.75
571
5.68
5.64
5.6
5.53
5.53
548
534
5.31
5.31
53
5.29
5.26
5.23
52
52
5.16
515
513
5.08
4.99
4.97
4.97
4.95

www.krungsricapital.com

14 November 2023



Krungsri Capital Securities | IRIS Division Equity Play of the day

(13-Nov-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

202 HUMAN 15,500 143,505.00 492 4.94
203 HANA 439,700 22,619,625.00 4.81 4.81
204 SUPER-R 583,900 244,830.00 478 479
205 S 204,300 179,784.00 474 475
206 MINT-R 707,900 19,288,600.00 475 475
207 RS-R 33,900 458,870.00 4.71 4.72
208 SISB 99,400 2,817,350.00 4.71 4.71
209 AUCT 127,400 1,292,830.00 4.63 4.68
210 TAE 5,400 5,670.00 472 4.67
211 DELTA-R 521,500 40,954,625.00 4.67 4.65
212 CBG 213,300 16,142,700.00 4.64 4.64
213 TQM 53,000 1,519,650.00 4.68 4.64
214 AAV-R 805,400 1,651,444.00 4.63 4.63
215 ORI 141,900 1,242,290.00 4.61 4.62
216 CPALL-R 1,181,700 65,927,400.00 448 4.49
217 SINGER 1,540,900 14,910,125.00 443 4.4
218 CKP-R 51,300 160,534.00 4.34 4.37
219 ICHI 498,000 7,557,360.00 4.33 4.33
220 CPF 521,700 9,549,600.00 4.31 4.31
221 PTTEP-R 242,700 38,818,200.00 4.29 4.29
222 SISB-R 90,000 2,547,300.00 4.26 4.26
223 DUSIT 30,200 231,740.00 4.23 4.26
224 OSP 282,200 6,709,920.00 4.26 4.26
225 TPIPP 39,600 130,680.00 4.24 424
226 SAK 91,900 380,294.00 418 4.2
227 SGC 646,500 817,450.00 4.25 4.2
228 TPIPP-R 38,800 128,040.00 415 416
229 DITTO-R 99,400 2,221,180.00 4.1 4.1
230 JMT 3,744,300 97,509,895.00 3.99 4.1
231 TFG 96,200 311,318.00 4.09 4.08
232 BH 103,600 23,765,300.00 4.06 4.08
233 FORTH-R 45,800 960,340.00 4.05 4.07
234 AEONTS 2,200 332,750.00 4.05 4.06
235 BLA-R 261,500 5,125,320.00 4.02 4.01
236 CCET 53,700 81,087.00 3.93 3.95
237 TOA 38,500 840,550.00 3.91 3.91
238 TISCO-R 52,300 5,043,900.00 3.83 3.83
239 KSL 40,100 109,072.00 3.82 3.82
240 BAY 16,200 465,750.00 3.8 3.81
241 ASK 15,300 303,850.00 379 3.79
242 TIDLOR 644,200 13,585,620.00 377 377
243 NEX 290,200 2,905,440.00 38 377
244 SSP 45,600 279,145.00 377 377
245 KCE-R 294,100 15,496,075.00 3.77 3.77
246 SAWAD-R 376,000 16,814,400.00 373 374
247 WHA-R 3,539,200 16,862,872.00 3.69 37
248 BCPG-R 101,200 890,560.00 3.69 3.69
249 AU 43,700 414,435.00 37 3.69
250 STANLY-R 1,100 193,600.00 3.69 3.69
251 AP-R 119,500 1,349,570.00 3.63 3.66
252 SCCC-R 800 105,600.00 3.65 3.66
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253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
299
300
301
302
303

Symbol
ROJNA
EPG-R
TOA-R
BA
AH-R
IVL-R
NSL
GPSC
PTTGC
PRO
BBIK
SKY
JMART-R
CENTEL
PSL
JMART
RABBIT
SCB-R
MC
LANNA-R
SC
HMPRO-R
NEX-R
BANPU-R
DELTA
KTB-R
SIS
AKR
NUSA
THCOM
INTUCH
GULF-R
ETC
WARRIX
LPN
SC-R
GUNKUL-R
KCE
PM
ADVANC-R
SABINA-R
IVL
SHR-R
CPN
SPCG
TVO
MOSHI-R
AMATA-R
BEAUTY
7UP
TKN

(Shares)
91,100
359,900
35,300
240,700
21,400
335,500
12,800
328,700
299,100
32,400
12,700
60,500
4,010,300
383,700
525,500
3,953,400
666,000
218,000
97,100
19,700
168,600
808,200
231,100
3,702,900
329,200
1,271,200
38,200
14,300
136,200
132,900
92,500
212,400
40,100
54,000
19,000
148,600
777,800
204,900
5,500
78,300
6,800
242,100
127,500
315,000
7,000
10,200
39,500
80,100
252,700
577,900
429,200

521,495.00
2,529,355.00
770,650.00
3,674,910.00
632,700.00
8,323,150.00
226,460.00
14,196,750.00
10,639,300.00
453,460.00
1,167,025.00
1,564,000.00
57,474,560.00
16,825,650.00
3,873,650.00
56,631,560.00
352,980.00
21,206,525.00
1,191,460.00
280,590.00
548,170.00
9,835,660.00
2,317,840.00
28,703,180.00
26,047,600.00
23,644,290.00
679,090.00
11,297.00
51,756.00
1,553,060.00
6,581,325.00
9,503,700.00
106,130.00
401,650.00
72,580.00
483,274.00
1,970,570.00
10,825,950.00
44,275.00
17,314,200.00
170,025.00
6,034,315.00
333,846.00
20,774,875.00
88,900.00
217,980.00
1,976,825.00
1,867,800.00
116,242.00
228,412.00
4,438,100.00

Comparing with Main Board
3.61
3.61
3.58

3.6
3.59
3.57
3.54
3.55
3.54
342
3.38
3.33
3.22
3.22
3.21
317
3.15
317
3mn
31
3.03
2.99
3.02

295
294
292
2.89
29
291
292
29
2.86
2.8
276
2.67
2.65
2,63
2.61
2.62
2.58
2.58
2.56
2.56
255
2.53
249
245
241
234
2.38

Comparing with Main Board
3.62
3.62
3.58
3.58
3.56
3.55
3.55
3.54
3.53
342

34
3.32
3.22
3.21
32
317
316
316
3
3.1
3.04
3.02
3.01
2.97
2.96
2.96
292
292
292
2.91
2.91
29
2.86
2.85
275
2.68
2.66
263
2.61
2.6
2.59
2.58
2.57
2.55
2.55
2.51
249
246
2.41
24
24
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Symbol (Shares) Comparing with Main Board Comparing with Main Board

304 ASIAN 17,100 107,125.00 2.39 24
305 BYD-R 179,000 799,932.00 2.35 2.37
306 TKS 20,500 130,295.00 2.34 2.37
307 TTA 40,700 203,732.00 2.36 2.36
308 TEAMG-R 40,000 193,600.00 2.33 235
309 TKC 16,200 299,100.00 2.34 2.34
310 BCP-R 191,400 7,959,800.00 2.34 2.33
311 WHAUP-R 26,900 102,758.00 2.32 2.32
312 TEAMG 38,100 184,392.00 222 2.24
313 BLAND-R 291,500 200,220.00 222 2.23
314 PTG 151,200 1,211,155.00 2.21 222
315 AAI 340,200 1,232,114.00 214 217
316 ITC-R 121,100 2,328,490.00 217 217
317 LANNA 13,400 191,070.00 21N 21
318 BJC-R 79,100 2,174,675.00 21 21
319 SABUY 129,300 642,302.00 2.05 205
320 AURA-R 32,400 516,510.00 2.02 2.03
321 SNNP 53,100 847,310.00 2.03 2.03
322 SKR 2,000 20,800.00 2.01 2.01
323 SJWD-R 59,400 668,260.00 2 1.99
324 HTC-R 11,000 168,340.00 1.97 1.97
325 NRF 104,500 600,290.00 1.95 1.96
326 ITD-R 59,600 76,121.00 1.95 1.96
327 JAS 606,100 1,388,642.00 1.96 1.95
328 ACE-R 67,900 99,635.00 1.94 1.94
329 ICHI-R 218,200 3,354,070.00 1.9 1.92
330 PLANB-R 101,200 801,395.00 1.91 1.92
331 RBF-R 313,200 3,770,740.00 1.9 1.91
332 KBANK-R 132,200 17,356,750.00 1.89 1.89
333 JTS 32,800 1,470,100.00 1.87 1.88
334 XO-R 61,300 1,776,425.00 1.86 1.87
335 ERW-R 259,900 1,300,330.00 1.91 1.87
336 EPG 188,100 1,303,955.00 1.89 1.86
337 PR9-R 17,600 246,400.00 1.86 1.86
338 AUCT-R 51,300 511,440.00 1.86 1.85
339 HENG 23,000 45,484.00 1.67 1.67
340 BRI 22,300 162,435.00 1.64 1.66
341 NER-R 42,900 193,050.00 1.65 1.65
342 TTB-R 1,269,100 2,030,560.00 1.62 1.62
343 CPAXT-R 122,100 3,322,025.00 1.6 1.6
344 BGRIM-R 320,600 7,573,700.00 1.59 1.59
345 ACE 54,500 79,848.00 1.56 1.56
346 BDMS-R 1,896,100 48,695,100.00 1.51 1.52
347 ONEE 24,600 96,500.00 1.5 1.51
348 QTC 1,700 6,698.00 1.5 148
349 AOT-R 197,900 13,352,175.00 1.46 1.47
350 COM7-R 1,629,100 37,356,080.00 142 143
351 RBF 237,400 2,822,260.00 144 143
352 PLAT 13,000 39,780.00 1.38 1.4
353 PTL 10,700 109,140.00 1.33 1.35
354 VIBHA-R 60,900 113,883.00 1.35 1.34
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355 PTTGC-R 112,900 4,014,325.00 1.34 1.33
356 IRPC-R 754,500 1,501,363.00 1.21 1.21
357 SGP-R 1,800 14,490.00 1.2 1.21
358 AU-R 12,900 122,595.00 1.09 1.09
359 KEX-R 86,400 347,946.00 1.09 1.08
360 FSMART-R 14,100 103,230.00 1.07 1.07
361 SAMART-R 8,800 35,422.00 1.03 1.03
362 SAMART 8,700 35,060.00 1.02 1.02
363 AEONTS-R 500 75,350.00 0.92 0.92
364 LALIN 1,400 11,550.00 0.91 0.91
365 OTO 65,100 38,258.00 0.89 0.88
366 ITD 24,400 31,195.00 0.8 0.8
367 TOP-R 78,600 3,696,650.00 0.8 0.8
368 TUR 103,600 1,430,160.00 0.78 0.78
369 TSE 9,700 16,783.00 0.77 0.77
370 MC-R 23,300 285,710.00 0.75 0.75
371 BBIK-R 2,600 243,325.00 0.69 071
372 STPI 3,800 10,564.00 0.69 0.69
373 THCOM-R 31,000 359,600.00 0.68 0.67
374 BBL-R 95,300 14,716,350.00 0.67 0.67
375 PRIME 150,000 90,837.00 0.62 0.65
376 XPG-R 324,500 318,886.00 0.65 0.64
377 MASTER-R 6,800 314,500.00 0.64 0.64
378 MEB-R 2,700 88,000.00 0.58 0.58
379 VGI-R 61,100 125,530.00 0.57 0.57
380 TGE-R 25,900 52,946.00 0.52 0.52
381 PTT-R 142,300 4,660,325.00 0.51 0.51
382 AURA 7,800 124,670.00 0.49 0.49
383 KAMART 35,000 397,780.00 0.48 0.49
384 TKN-R 69,700 723,160.00 0.39 0.39
385 HANA-R 32,400 1,676,700.00 0.35 0.36
386 CV 44,400 22,644.00 0.35 0.35
387 SUSCO 59,900 268,846.00 0.33 0.33
388 SIS-R 3,900 69,280.00 0.3 0.3
389 JUMT-R 273,800 6,858,700.00 0.29 0.29
390 DCC-R 27,600 41,400.00 0.24 0.24
391 SABUY-R 12,800 64,047.00 0.2 0.2
392 AIT 1,100 4,598.00 0.19 0.8
393 SCB 1,700 1,144,800.00 0.17 017
394 TQM-R 1,700 50,425.00 0.15 0.5
395 KLINIQ 1,300 47,125.00 0.14 0.14
396 MOSHI 2,000 100,000.00 013 0.13
397 SAPPE 500 39,450.00 0.05 0.05
398 RATCH-R 800 25,600.00 0.02 0.02

Source: SET Smart
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2022 (as 02 November 2023)
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ANTI-CORRUPTION PROGRESS INDICATOR u"alga ru3ui o2 WNASN8U 2566
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