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I ANoIAIAYNAU 28.3 In1 Inu:h 4Q66 MaldulasuadAadoy
UUan High Season lla: 1067 mMaldotavdnninsyms e-Refund

innGvest™




Stock

NAYNSNISAINUUS:AI5U SUduAsh 14 wOFRNoU W.A. 2566

aglaararannswyyaningy

QouUIF

(mumn)

UREREE AT SET 1,387.13 (2.44) (0.18) 46,157.93
SET50 861.39 0.91 0.11 29,534.71

AH - 3Q66: ainuAaNNNIIsaasanivagu SET100 1,902.63 (0.69) (0.04) 38,329.00
BDMS - 3Qé¢: ifsainuma managuda SSET 833.70 (12.07) (1.43) 2,039.09
BEM - 3Q6¢: waUs:noumsoonuicmuma . SETHD 831.32 (0.85) (0.10) 17.751.47
BGRIM - 3Q66: NIslASuwans:nuaINIIanudasiiianivagu

- ’ - . SETCLMV 1,097.21 4.39 0.40 9,331.95
BTSGIF - 2QFY67: IdSuwans:nuan1anuaINNIsdayaniiuavnu
DIF — 3Q66: Misanaviws1:s1uldaqay, aonNIiiyUEY SETTHSI 924.64 0.00 0.00 e 70
PSH — 3Q66: acavnvmisundila:nlsans SETWB 828.37 (8.92) (1.07) 13,508.92
PTT — 3Q66: NMIsIFvINSycUAI0 ai 386.30 (7.47) (1.90) 831.17

TCAP - 3Q66: GnaiMalws:misindoudonnisiiu; dividend yield
WINNER - 3Q66: misignoAna asdmsaa-mo|wnmunauma\1nu
Stock Note - HANA

Stock Note — NYT
Stock Note — TPAC
AWANO

|m:a"13|ﬂsugﬁ'v ans (61) (67) (9,490) (182,397)
AQddU (%) 52.14 52.14 52.92 52.13
-

(Aquunn)

. g N (814) (814) 6,554 68,757

13 W.y. Economic release: P — QUSIAGWAOIGDUQ.A.

14 W, Economic release: EU — GDP 3Q23 (SYUNUASIA 2); US — Gatis1A &addu (%) 7.67 /.67 9.26 8.43
Event: Us:mARUIZN©oNAYU MSCI SoUW.Y. ) (3,178)

15 W.y. Economic releasetz JP —LGDIi 3Q23 (SWSJ\ﬁu_ﬂi\]IlSﬂ)l Oziu&lﬁhﬁlﬂm SadoUu (%) 290 290 235 264
MAYAAINNSSU Judamuidioun.y.; CN - GativoaAmUan, SasIMs
S, WARAANAYAAKNSSUIIA:NISAVNUTUAUNSWEINDSIGouA.A,;
EU - GaliwawAanmAaaaannssuidoun.y., aamsAidoun.y.; 610 610 2,926 116,818
US - GatusMdwaaidoua.n., agtivoamuanidouc.n., UsSuinu AQAdU (%) 32.90 32.90 30.48 31.81

UudunvnAvsIwEUA
16 W.g. Economic release: JP - qansAICioua.A; US — UDUGRIOAIAONS
MSOWNUSWAUOH, AFliAaraaNAQOAINNSSUIGOUC.A.

17 Wy. Economic release: EU - GalistmgusInaidoua.n,; US — S1ovU n'\s’ga-’d‘qug lIUﬂCI‘\Uﬂf'iU&l:ﬁ\lI]U?JO\l S50 futures
NudUluaynyranoaswidoua.n.

p Atyryn 13 w.o. WTD MTD YTD
nsinAoulkiozov SET Index (dryoyy)
chuend 13905 13905 14,892 (280,959)

2,000 + (pts) PE Band an0u (6,178) (6,178) 674 59,356

1800 _ Sugoy (7,727) (7,727) (15,5606) 221,603
20.0x

1,600 18.6x a5 ' - -

’ o NIsFouIovangrdiuaarawusuas

1,400 - 15.8x

1200 - 14.4% (&uun) 13 w.o. WTD MTD YTD
13.0x Fo 1,227 1,227 51,850 948,317

1000 1 Ny 5,993 5,993 44,147 934,736

800 — ans (4,766) (4,766) 7,703 13,581
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Earnings Brief

3Q66: ainumaannnilsdasianivasu

AH s19vuNMIsans 3Q66 91udu 501 au. (AQaY 17% YoY na
|u1uau 22% QoQ) on:n consensus ANQ 8% mnn'ﬂsamm
nanilasu mndasiomstooniu stUncuaUn 432 au. (I0V3U

1% YoY na: 44% QoQ) stUnmnmumeumanuau YoY 1Uu
mauw'\néouuu\mﬂsnaoa\l TuzrusAnisidula QoQ 1aN
U'v'wqoma 1S1%9U AH 1Tiov97n valuation Tuuumn PE U 2566
s:QU 6 IN1 na:snaala EV aowun:nusunauq Tunqueugud
1IS199AvAINIULUA tactical call s:9: 3 IGoun OUTPERFORM
dnsSu AH dsusmithnungaul 2566 R 44 un/Au

3Q66: Ei|ﬁumm‘mﬁﬂsémsmamdﬁ’uu‘ AH s19vUnTsANS
3Q66 9UdU 501 AU. (AQAY 17% YoY IdITUIU 22% QoQ) Gndn
consensus A1Q 8% INMIsdasaniVagu mindasiwnistiooniu
stUnmoun 432 au. (1TUIU 1% YoY 1A 44% QoQ) stUnon
@ulaIlovidnton Yoy 1duaaumndsuluvrinisianay Tugnu:i
mMsiaula QoQ INanndavungMa

swnIshdAty

° 0ocmmmssﬁ’omﬁo?}uéaumuuud OEM (73% ovuo0v)
oun 5.6 WUAU. ITUAU 7% YoY lia: 8% QoQ Iongnaiuriia
Adv Msdduvuiuls:inalng (53% wovyoaw) 1AUIa 4%
YoY Mnniswaamuravdelniognucioition, uldsamna (11%
Jouyoqy) 1auUla 7% YoY laludu (7% dovuoay) 1auia
13% YoY navanidaus:ine

° Uoommmssn’mannumhuwusnuum (27% YonyoONY) OY
A 2.1 Wuau. A0av 1% YoY IIcITu3U 4% QoQ AH Wu3INIs
duduviuiuds:inAingg:aodd TaglanquIINNISAUIZY
AurdosnuudlagamUunisiiu

e Sasinisguduagn 11.7% Tu 3Q66 IGUIULIN 11.1% Tu
3Q65 11a: 10.8% Tu 2Q66 TagldSUMSAUUAYUINYOOY
NMNSSHAWAAFUADULIUYUG OEM RIIZVINSIIU

AH (OUTPERFORM)

simawwdaveliugau 44 uin

e Aounuvrnlsagh 81 au. AQAY 47% YoY IICITUIU 155%
QoQ MisUSu@draaay YoY 1Juiwsn: AH TufdSudounuvrils
9INUSEN gula valnes (Us:inAlng) $10a 142 Tuaru:nnis
Usuoaoau QoQ InavndriungnialaAtdstunoulsy
dnIduNNURAQATYON Purem AAPICO (USBNSOUNUAUS:NOU
gsfirwAaaa: adInuIgs:uUAdUAUNISUAoUToIRYIA:
a'auUs:noUﬁlﬁuqﬁouﬁ1h§umuuud|m"omsmrﬁadua:
snguddouynna) Fudnssusiuidudoulrngiidsiu 2Qsé

AYUs:utuNIsSAAls 1S1ANQ3IANTS 4Q66 :idula YoY ||ciaoaq
QoQ nJvvungMa 1IS1ITVAYUSLIUMSMISUNGT 2566 150
1.8 WUAU. (+8%YoY) 1Al 2567 15N 2.0 WuAU. (+8% YoY) s1M
I KUOEUT 2566 JovIS19gR 44 UIN/KRU BINAU PE 8.6 1NN
(AnoAuy 2560-2561 FuidugouRriszoy AH 1auiaaudng)

snaala EV agwdalau IS73OUR AH IGUKtNSNAATA EV Falsu
nmmm\ﬁouos\lomu SAT Ila: STANLY FudviudsnoTdannis
WAOBUADU EV ogwiluAAry Ue0u AH TRUSNSWAQBUAIU
ausUTah nMsdawaadn nadudounaodinsu EV TagAaidu
~5% ¥OVYO0YIY USENMIAVWOAUNUGWANSNYUGHAIUSIY
sounumwamsnuuomsowuoaumdmsﬂu (ICE) nUOUU\l
owumuzjmussmwa EV na:dwaa EV anUs:nAsu dmsu
JomanovIfa3u

U'v’v'alﬁ:qu 1) A WIUNUUOUNWIASYIAY 'éuéumans;nucionowu
dovnisgosnuud 2) MsAaNAUIRTNADUANINDS Fuavwanii
KouTdoUNIUOAMNSSUYIUYUAKYQZNIN lla: 3) Jolwinnv
NOHUIY

s:3y¥ Ug:nsovins
an3ipsiAMsaINUUIATLTUFIUAUKANNSWE
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Earnings Brief

3Q66: misainuAa Managuda

1

BDMS sw\nuﬁ'\lsanérhaﬁﬁa\laoﬁ 3.9 Wuau. Tu 3Q66 1TV3U
15% YoY na: 27% QoQ §yn3n consensus ANQ 8% Tagldnsv
ryuvINs1wldna: EBITDA margin nna\mns\l stanansum:m
3u YoY mcvv'mswlona\launa oenlum‘wnaoaq Tuaru: ans
ansnmuTo QoQ mm‘mflwuqomaua oamum‘mnaoa\l
SIARU BDMS USudoanav 6% I0oo1ul Taginsah PE U 2567
s:4U 26 1M dn3Apasiuadans:au -25D (36 1) ISWoV
:ns1mnudsuo:>ac1a\unnmuTUaounwnuuuoTuustn
I13VINSY BDMS |UUhu|ouao\1|s17unaumsuwnu |s19\1n\nsnm
OUTPERFORM G095 1A 1UnHUN0AUY 2567 8195958 DCF A 35
u‘m/hu

3Q66: ston:nmumo BDMS swmustansmﬁnomaon 39
wuau. Tu 3Qé6 IuJLJ?Ju 15% YoY la: 27% QoQ ﬂ\]n:ﬂ consensus
A0 8% Tagldnsunyuansigldia: EBITDA margin nnzmnns\l mis
ansnLJsummJu YoY mo'\nnswiona\muua oomumwnaoa\l
Tuaru: ArisansRIauTa QoQ momn@quomaua aoniTyun
AQAv

swmsndfny

*  $10d 3Q66 ogR 2.55 Kiduau. ITUBU 12% Yo lia: 10% QoQ
KINISIMUSOUSI9IdaINUSNISTATA-19 Tu 3Q65 wus1s1WIG
IGUTQOYWIBVINSY 23% YoY IJosunaudnyzad s1oldan
uSMISgUouDAWNAIAUIO 19% YoY lia: 8% QoQ & 6.5 Wu
au. (26% ¥ovs19Iq) Toumomnmsulumaoumdounau fly-in
ANNIANS (+81% YoY) AU (+42% YoY) llas ﬂouZI"l (+1 1% YoY)
szmwnusmsmUoumoTnv (74% ?Joxlswio) ogh 1.89 Kiu
AU, ITUBU 9% YoY 1Az 11% QoQ 9NUSMSATLIRYaRUTASA-
19 n|c1uTmmnauuaJsmmuqqma 1IFu 1Indalnny na:
¥1do00on

BDMS (OUTPERFORM)

simawdayeiiugau 35 un

* EBITDA margin oun 24.9% Tu 3Q66 acaviantousn 25.1%
Tu 3Q65 ||c1LJsu03021umn 22.8% Tu 2Q66

* ooniluinwogh 122 au. a0av 21% YoV IIa: 9% QoQ 9N
nsioneuRun

Auds:uatunisia:sintkLIY fls 9Mé6 Aaillu 74% aov
Js:unnunismiist 2566 dovis la:s19vAvUS:unun1smist
2566 2ONISIN 1.4 KOUAU. (+12% YoY) 1Is1A1a31nTsuna
4Q66 F:uaula Yoy Nidv:aaay QoQ ndavongnia dmsul
2567 1sUs:10unIsUNG@Ian 1.5 Houau. 1aula 8% laudvnu
szonﬂ\mu (+6%) na: EBITDA margin AN3WIU (24.9% 7N
24.5%) ou|LJumaLmnnusmsmUoumomummmouTmmnau
szo'nnﬂuzmmeumﬂ (Centers of Excellence) RITUIU na:
msTaUsTuBUAUNSWETATaU 1s189vAvANIUEUN tactical call S:o:
3 13ou d11SU BDMS T3R OUTPERFORM GogusiAithrkugaud
2567 B8 DCF (WACC A 7.1% 11a:n1sIauTas:9:910n 3%)
A 35 uIN/Au

Ja391dov Inanisniffiaafaiv:dvwans:nuintgUova:ao
MSITFUSANS NISIFIVIUSUIISY NMSANANAAUUAAINS I1A:AD
IAONANUNNKINY

s:3u¥ Ug:nSovins
dn3insimsavnudasiiuudurannswe
0-2949-1002
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3Q66: wals:naunisoonuIcUAQ

IS19uAVISNGY OUTPERFORM A KSU BEM ||ciU's'u5‘|m|U1hU‘w
879538 SOTP aaavd 9 uIn/Au (92N 9.5 uN) ioa:Rouns
JSuUs:untumsrilsaaav uom‘mu|s1wdsuqan'\|\1ua\mu1u
TTW 1la: CKP a0avao9 1S19VANLYULDNIZNUINGSD BEM 1TV

mistnuslduiaulanavinsy

waUs:NoUN1ISOONUIAT INVX HIa: consensus ANQ SIUTAIN
§SNWNWTIAY (54% JOvS1UIASO) ogh 2.3 Wuau. IGUIU 5.7%
QoQ N1a: 4.9% YoY USurrusaRtEnNdouIBu3u 6% QoQ a: 4%
YoY g 97.9 AuiRyd misidula QoQ 1Puiws :9iusudurgalu
3Q66 Uoun31 2Qé6 Tuzru:Anisidula YoY mo'nn'numzjouu
neou drSussiivs:uus I (39% Fovsiuldsow) szooan 1.7 Wu
AU IDUFU 10.1% QoQ lias 22.2% YoY MsUSUAITL3U Yo nia:
QoQ RaNNIKawad g WIGUINUNUSSTIANWTIAY FudUglavans
MRT (an9&UNRU) ogR 37.8 AUIRYD 1TUIU 31.3% QoQ lla: 32%
YoY szomnssmwcuummmm?m (7% vouswldsou) ogh 279
aU. 13U 0.7% QoQ NlA: 15.5% YoY rils 9Mé6 Aailu 67% aov
Us:unrumsrintsiBulaovisn BEM 9:3aUs:gudn3Ins1:Kun 16
W.9. 1519:3WIaNJolAIDUIAUKAINSUS: AU

swianasiazgusuitusnia: 91uaumToumsTumoum A. BEM
sw\nuUsmmsnnTam\]oouTumoumn A 1.1 AuRgddesu
AQAY 0.6% MoM IAITUIU 2.6% YoY USGBNNA1D3 NISUSUGIAQAY
MoM 1Buiws:idoua.n. T3urgaunnadoun.y. nadsviSuursy
iandsiugoulargidou.n. aou:AnIsUSUAIITUIU YoY SvuAvifa
Nnguchovdnou UsmmsnmamuoouTou|oaUTu2m 10 160U
snaovl 2566 oun 1.1 & UuRYs/35u 1BUIu 8.6% YoY Fv
AoanaovNUUS:UINUNISYONIST dHSU MRT AwFEUINU FUdU
ﬁ’JToumsToaloaUTumoum A. aan 414,700 IRY2GOSU AQAY 1.5%
MoM aguaviGula 21% YoY mmmamhsumswaauwa\l QoQ
Az YoY InJounundou muauaﬁToUmsTowoauTuao\l 10 160U
snaovl 2566 eun 384,700 IRYDGO3U 1TUFU 51.4% YoYSuAv
ﬁoonao\muU&mmms|0ULJ?Jo\1|sw

BEM (OUTPERFORM)

£

simMawdaveliugau 9 uan

nudTtiunAls 4Q66 1S1ANQ31RIKRUMTS 4Q46 USUADa0ay QoQ
Uovaniuisruldnuduwamboulasuianound 1AaUR:gvAY
Iauia YoY 91ngiuen

JSuds:utunisninlsaaav Aunisnaoidtusiguuatunounti
Go‘msmﬁ\gﬁu downside ciloUs:urrunisiauaovist Kana 1na
mnoomUUua opex Auuuis1Ivdsuds:uarunisnnisd 2566
Aa0av 9.7% & 3.5 Wuau. (+45% YoY) 1a:U 2567 acav 8.2% 4
4.5 Wuau. (+27A> YoY)

Jedoidgvnanouiivoa tsyuragatkidounisiidaus:ya
ThsumssnluihanuAAUAUAN3UTHL 2:AS sentiment BUAU
do BEM Urduiduvdnogwniv Ao RuduwaRnnad1v:ldsuan
TTW aoaviul 2567 Kaven TTW TAIFudnynyradutkunulsy
wAathUs:UUnusil Fua:avwans:nudesioldsouzeod TTW s10
10-15% 1SMFAVUATIUN TTW A WNsnawRuduwaldn 0.6
uIN/AU MsUSUAIAaAINNA 10% Fovuuduwainas1R:lasu
NN TIW f:avwans:nucenisl 2567 dou BEM S0 1%

fiaGds wnanns, CFA, FRM
dn3Ins1HMsaINUILToBUTIUGUKANNSWE
0-2949-1007

kittisorn.pruitipat@scb.co.th
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3Q66: ﬁ'ﬂsk‘\'s'umans:numnmonué‘oswanlU?iuu

nlsans 3Q66 eun 344 au. m:uaumnzncmu 529 au.u
3Q65 16a0av 49.3% QoQ mna‘mnuaosmamdauu 10uly
awaaran1a stans'nnn'lso‘nuu\nu (Wsauranudasa
namdauu) oun 632 au. 1ITUFUAIN 162 au. Tu 3Q65 Tagifia
AnrlsAdauanTsvii SPPIjUQIZOUS: fungy 190 au. na:
mMisaInNnN1s2waunSwy nlsgns 9M66 aun 1.4 Wuau. 1BU3U
97Inz10NU 699 au. Tu 9M65 nagudansania Guliuisisvlsu
Us: mmmsd 2566 aQav 32% 1S1ANQMIS 4Q66 2:a0avidu
?boiaozriumhsuno'\uoovms’lﬁlulul‘n‘manmocnmhnssu na:
swmawluluhnaoaxl|s:>n:nc1unu|5‘a|waxlowUumam'v‘mn3‘\u
wYIYIWaAQNIS: mTuluhThnuUs Z%U 1S1T9ANISNAY NEUTRAL
d11Su BGRIM |uo\1'o1nTuu0'v'wns Gutrq Tuaru:n ns1mhu
JSudoanavuidd 36% Tu 3 1GouRauu 1sUSusmIthnung

- s

$195u38 DCF a0av4In 48 un ﬁ 40 VN

goaz19lldEAU IV 1BUFU go0aWWWITHAU IU (gnAn
Q0AKNSsU) 1AUTa 3.4% YoY lIa: 5.8% QoQ ds:QuRAranaavaq
Tu 3Q66 TouTosumsauuauumnmsmoums uuao\lanm'rhu
dnsulsulihnoldlnsens Spp Replacement ﬂouTmyoununu
QOAMNSSUIKALAUY FVUSUUNMSIAUTO 6.9% YoY Ila: 18.4%
QoQ nuuunuoommssunmumov"fuwunansmﬂmsaou EEC Ga
AurniZothAniKutiy ue: oxloounaxlnumqmmiomnau Taviawn:
NAU EV chain USBNaWNSNFoUdNS: uuzleuaanhuTomnauow
MAVNISWANOWANY Y 39.5MW Tu 3Q66 rTKAdIAY IM66
IWUFUdU 51.7MW cnuidkiungd 2566 AUSENOWIBA 50-60MW

Usurrunisanglothanay QoQ INFIUEGY goanglounaaavi
Asia Industrial Estate Map Ta Phut (AIEMTP) mMIKUSUItUNISanglo
thaoav 12.2% QoQ Tu 3Q66 (U\nwuau 4.9% YoY) IJoUs:nouiU
s1mlolhhacay sheldanmisznglotnivlsudianay 24. 1% YoY
lla: 38.3% QoQ gs: dudhdatuseu 2 U a:neufivniswaananay
TagTswaudiasindlu AEMTP (PTT Group, Dow Chemical l1a: IVL)
nowuoo\lmsTomnunuoommssuouq nouawns\moioaloaa
ToUUsmmmsmviomnaoa\]nouo FQ ¥AUS lla:s:9on Uvdtiums
WAOBUADULNULUGIA:uWSNYUGRAQAY

BGRIM (NEUTRAL)

simawdayeiiugau 40 uIn

cnunumzraoamalue\l QoQ Aunufingiu 3Q66 ov BGRIM
AQAY 44.7% YoV lIa: 18.3% QoQ TagIAaeINSIANAIIRACAY
42.5% QoQ lla: 20.5% QoQ ds: duchaatuseu 2 UA 321 un/
mmbtu uon’nnuTs\lTlmIl”mmThu (SPP Replacement) ATSWAWU
TdogWiUsSANSMWILINIUGIY FudrutRUSUNCUNISTIfng/ Hudy
AaQav 4.3% munu|2fo|uJﬁ\moamsonmswm?mhmﬂﬂmuﬁnm
IU (+3.9% YoY 1Az -10.6% QoQ) A 4.04 uIn/kWh K&WAIND
n1saaA Ft avgd 0.9119 uin/kwWh drsuidoun.n.-a.n. 2566
lna: Usuaoaoonﬂ 0.2048 un /kWh Tuidoun.g. stAfelnacay
uSas1EIUR 27.6% YoY lla: 29.6% QoQ owAunuingogv
nA%aun3u EBITDA margin. USudadaug 29.8% Tu 3Q66 90
25% Tu 2Q66 IRYUAUANIKAY 5 UR 27% nouiiandudandv
S:HIWSAITY- Umsua\ImThswmmzmoTanuJ\]ﬂ\quuu 2565
swmmaloasﬂuao\] 9IMb6 ovn 400 U‘m/mmb'ru aqav 15.7%
YoY

swlcw'mmsawlullﬂﬁnmam'\nwau\nunuu|39U|wuau
1anlioy QoQ swUTomnmsanTthIhnmao'nnwau\nunuuouu
(8% aouuoomuiullmn\muo) IDUZIU 4.2% QoQ 1UoveIN
Tsviwihwavdluanowaaluihiduinduiwsusucudniduzu

HUSTGY 4Q66 1SIANAMTS 4Q66 Y:A0ANILSITUFINTASTFU
drsunoudoumsTEwinan IV na:siAangiudhaaaviSonan
ounu|ao|uJaxlou|LJumaLm”mrmuwmmuaousvma’fumsao
MS:ATWINERUUSNIU Fae ﬂmIOI?IUTOUﬂ']ﬁ\lﬂ"ISﬁJﬁCII’]IlUU?JU
NNTsuTWdn SPP Truiia:nainu adsviwdnwasunavenasiu
INTHATA (23.5MW) BGRIM Aasndunufingiul 2567 9:a0avd
350-380 uN/mmbtu INYUNU 400 UIN/ mmbtu TU 9M66
JSuntunstaing/Tsulwdn 1 1ku Anace:aaay wsidisviuih
SPP Tril 7 ihvnadnsumsuSudsvds:ansnw

JadoidevindrAty dunufiggundina na:nouardiunisusu
A Ft 1o¥arudunuUIFoIWANVIU

Fowags sudculu
dn3insemsavnudaisliuudurannswe
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Earnings Brief BTSGIF (NEUTRAL) s maudadsliugau 5.50 un

2QFY67: IGSueans:nUINIANUAINNISSaYAAINUAYNU

1S1TVAVAIIIULUN tactical call MU BTSGIF 15R NEUTRAL do9
s1AN1UHUNSE19EY3S DDM i 5.5 un (WACC 7.6% na:lui
terminal value) |s1mo:>‘| BTSGIF 9:IaSuUs:Tuguaindaudu
mioamsnlwuau Toslosun‘msauuauuo'lnmsulucmaaxl
IASYINANA: unno\unsacmw‘\ﬁﬁ|6um\nmu1'fuds InANgUIN
3u oglsfau ms1uTonmac1eu||nunmnehuoua\1nuTosu9\m\1
ouTusUaoxlmsaonuunum |Uumu0uma s1mhu:>9a\1nu'v U
||u:)TuuUsuaqunaua‘\\rnndlus g:8u uam‘mumwaa\ms na
Nuaonwamno'\uiowuna\w‘mmeus A. 2572 AAIURMRNTA

snUsuIUidAouFsAQ

wads:noaun1s 2QFY67 18N consensus ANQ BTSGIF S19v1U
210NUANS 2QFY67 (N.A.-N.Y. 2566) 9UDU 225 au. INMIs 769
au. Tulasunanount Ila:fls 388 au. TU 2QFY66 nevnusug
monu'nnmua\]nuanumoau'vs\muou 1.4 Wuau. (swmsn
Tu’ramuﬂo) Tu 2GFY67 KaNq INQYINS::DAIAVIKADYIOVANSTU
squoansmuaryrymuUmunaoa\ma omsmoaomwuzju winaa
shgnistioontd stUnooun 1.2 Wuau. IBU3U 17% QoQ llA:
42% YoY filsUnGRIGUTaOEWIBVINSY QoQ Ila: Yo 10uaaun
mnmuoudiovmsmwuau 11% QoQ lla: 23.6% YoY § 49.7 A
IRuoAu TausouIEd fTsUNG THFY67 Aailu 49% JouUsiNrums
fisund@iGudaouist Fuistounguaunidulauith BTSGIF Js:nA
F19AUINUNUTUSAS 0.208 UIN/KUDY (WAGODUINU 6%) JU
INSOUKLIY XN SUR 23 W.o.

syumshdAny:

1) snoldalavdns oan 1.7 WUAU. 1TUFU 11% QoQ lla: 30%
YoY Toomo'nnmuauaﬁovmsmwuzjuna Sasmlagasioaun
IDUIU 5.4% YoY ﬂ 34.1 Un/IAYd

2) mT‘SmuTun‘nso‘nuu\nmla :ANFouUISY oun 480 AU. AQAV
2.8% QoQ NICITUIU 8.8% Yo msUsumaom QoQ nanq 1Uu
Iws TuAEsgludanbioutulasunaneu Tuaru:AnIsUSUG)
ITUAU Yoy ifHannAasIsyUinaia: mTa'mTumsmuna\mu

nudlivwads:nounis 3QFY67 (a.A.-8.A. 2566) 1S1A1QIN
BTSGIF 9:57991UATSUNGTIUS:AUNSYAD QoQ 1TovaIN3udu
QlooasOnualiuRe:oglus:aunsudd QoQ IWS: Isuisoudania
Boutuidoua.n. lia: uounuoma?umous A. omuTsno |uo|nuu
YoY mlsundiuia: wﬂ\nwuzjumnmumaawnou AvUsIUdU
glagarsiuidoua.n. ogh 16 AUINYdAU AQAY 2.5% MoM Iid
WU 9.8% YoY

AvUs:uIuNIsU FY2567 1s19vavUs:uirunisnisunad
FY2567 T30 4.6 Wuau. 1Gula 33.8% Us: UItUNISZONISIBVNU
muouaﬂoumsmwuau 30% § 212 AUIRYOAU (90% YoNS:GU
nouina COVID) lla: SasFlauanSIAUAITUIU 3%

Jadoidovna:nufivoa Ao ullitusuiRusiumsdoduuniu
|6usnTquIthﬁ@U:)'v:?i\]man'ﬂﬁuuoTGuszdTus:u:qwozloxl
BTSGIF 210A21WFalRU 1UovndryryraldudaqUus:augalu
10ous.A. 2572

fadds wndnns, CFA, FRM
an3insnmsavnudaisiiugudusannsws
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3Q66: nlsaqaviws1:s19IiGanay, oonlﬁu'v"wao

DIF s1oviuwaUs:nouns 3Q66 a1 consensus ANQ NciISIUSU
Us:uarunist 2566-2567 aoamwoa neuoenlumwna\m:n
A1aNA:s19TGANIFI19IN DTAC naoams:m:nmo AvwaniiAisy
Usuauudgiuiiuduaaaaan 1s18vAvISnGy NEUTRAL 115U DIF
na:uSusainutinuigaaavd 11.5 uan (330 19 uan) Tagdunu
Aryry 1 Wa0u stmitnuneiduzevis iFaunagiudi TRUE 4:
doAry Y IFINVHUOKAYIINKUODIY AVUKAYADUSIUAINTS 1T
uavdiiloniatiovavi TRUE codryryidn

waus:nounis 3Q66 1I0UTUa U consensus AQ DIF S19vUMTS
ans 2.7 Wuau. Tu 3Q66 anav 2.8% QoQ lia: 5.9% YoY DIF Juin
monuanUmoau'nnmua\]nu (shwNIsATUTFNUAQ) 91Udu 230
au. Tu 3Q66 Kindasiumstooniu wuownaunuustUno 2.9
WUAU. AQav 2.6% QoQ lla: 5.4% YoY mnoemumwnmaww
sholdAnacay szommoun 3.5 WUAU. a0aV 1.9% QoQ
la: 2.1% YoY I1snfuawnsndéiacio DIF 1a ||mlziomszO|mmnaoa\1
QoQ lla: YoY a:Roufivs1uidAiznain DTAC Raaav mnouhmu
Aaidu 3% ovusiuldad swmsmununanq oglus: AuRADUIN
NSYAD QoQ IIAa: YoY 9ni3uaanitusny FNTUIU 4% QoQ liA:
24.7% YoY Toummwnoosmomuvna\mu ffsund 9M66 Aaildu
73% @ouUs:unrunisrisundidutaovisn

DIF (NEUTRAL)

simMawdaveiiugau 11.50 uan

JSuauudgiuaaav DIF Us:niAsigiiuduwa 3Q66 Tusasy
0.2264 uIn/KuUdY INYUNAU 0.237 unfulasunan 2 ’(Nmnown
1ISTAMaNIsnld |sw|ae:nuw ummomfnnomsmomuuna\mu
la:s191dANIF19In DTAC RaaaviondnAia nounmumTa
auumfnuow DTAC %: huomTumauu A. 2567 NGIUOVAIIN
mmmsmuomuouv IﬂOISD?JU 1IS71AYUSUUs: mmmsstUnoU
2566 A0AY 4% & 1.18 KHiuau. a:d 2567 A0AY 3% d1.18 KU
au. FuAvwartiisausuus:urrunisiudusal 2566 aoavg
0.94 UIN/KU2Y (3N 1.0 UIN) 18:TU 2567 AQAVH 0.92 vin/
KUY (91N 0.98 UTN)

A1an1ls 4Q66 aaav QoQ lla: YoY 1S1A1031011S 4Q66 A:
AQav QoQ lia: YoY ITOVAINISIANANSILIGAIRNR:A0AYO I
(.’IOIUO\I 0\1muTomnszomlznnaoaxl QoQ 1antoglu 2 Tas
UNARGIULY 0oNITYINYa: audolliov Fur:asisunadudonis
1aula YoY

J9391d091a:AW0ANA 1SIOVIINTAWIALIA TRUE 9:219
KUduAaINU DIF ©onu1dn Fur:dudaiunnoginna upside 3oy
DIF fus::naWiNS::010 llazdas wanuInuliusuashavau

fadas wnanns, CFA, FRM
dn3insmsavnudaisliupudurannswe
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3Q66: aoaqﬁoﬁﬂsdnana:ﬁ'ﬂsan§

n1lsUnd 3Qé6 osn 392 auv. (-36.8% YoY Na: -62.3% QoQ)
iYullauaaronia Tosmlsdncnesn 244 au. (-60.2% YoY na:
-26.7% QoQ) 1IS1A1Q31 PSH 9:n1990Q presales na:ilado
Tns\ln'IsThuwamlU'\nowBTuU 2566 1ws:IdSunsvynaduan
an\mnaauma\ﬁuomos Auna/s:Gunatv-ain 1a:dasn
msdglasaumena\lau 1IsUSuUs:uun1ss1olau 2566 aaav
17% § 2.46 niduau. (-24. 3%) na: momsrumisdncm 1.67 Wu
au. (-43%) nlsans 4Q66 U9:10U3U QoQ Ildaaav YoY Tay
A0 umiswmumoauon nagviulauawasouidiuds:uacu
N1SYONIST |$'\Tmsncm UNDERPERFORM d11SU PSH doos1An
ket 2567 A 10 uIn/Ku Tagdunu PE 10AgR 9.8 1A

nisans 3Q66 awnla naniisund@dgvsaund PSH s1ovunils
ans 3Q66 FIUDU 392 AU. (-36.8% YoY lla: -62.3% QoQ) au
aa1oaa Tourhisund@ogh 244 au. (-60.2% YoY lla: -26.7% QoQ)
USBNSUSMISWIAYIILUDU 155 au. NNsTeunvNsNidssne
Tsywyiua swldsouanav 14.5% YoY lla: 5.1% QoQ 4 5.7 Wu
au. lay 92% 10uswIdaNssNvoAIKISUNSWE Fa0ay 17.5%
YoY lla: 5% QoQ Kanq INanNUIsd Tuaru: Astoldenssiiv
Tswworuranaidudadou 8% ITUFU 43% YoY lla: 7% QoQ Tag
TosumsﬁuuﬁuumnsnzﬂomnmssansmnTumuonuimon\l IPD
lla: OPD omsmesauouToUloauovn 29.4% Tagdasiriisgudu
NssimodIM3uUNSwgaaavogh 30.5% Iia: omswnﬂsaumumn
ssmisuwmmaoqn 16% stans 9M66 g 2.08 WUAU. (+30%
YoY) Tuaru:Arisundiogh 1.23 Wuau. (-22% YoY)

Avgoq presales na:nisidadslasunisihus:waraiiud 2566
goQ presales Tu 3Q66 oV PSH OU‘,ﬁ 5.1 WUAU. (+79% YoY lia:
+10% QoQ) TagTdSunisaduauudInnisidadsinsunis 2
TAsunIs: 1IUDSTU YaA" 1.4 Wuau. 1anaula yaAl 2.3 Wuau.
Avwarihueoq presales Tu IM66 oun 1.42 riduau. Aaidu 59%
2ovITNRUSENOWIBTUY 2566 A 2.4 KUUAU. (+42% YoY) 1S71A031
PSH 4:rgoQ presales wa10101510 15-20% Taya: ogn 2.0-2.1
Kuau. (1IauTa 17-23% YoY) PSH TGUsunwuidadlnsnmsidu 14
TASYNIS (IIU2sTU 10 TAsuNs la:noula 4 TASYNIS) YAAISOU
1.59 Kiuau. (+44%) dnsmaunowidluasuinsn 30% Iv
KUNYADIWITU 4Q66 USBNA:IJadDTASINISTHW YAaATSOU 7 Wu
au.

PSH (UNDERPERFORM)

simawdayeiiugau 10 un

USuus:urunist 2566 aaav U¥90U PSH T backlog yann 5
Wuau. (poula 53% nalAsunisiuosiu 47%) Tau 60% 9:5ugidu
$10IATU 4Q66 25% TUU 2567 l1a: 15% TUU 2568 backlog InaU
INONGNAIDINY 79% Ftu: ABN 21% 1N INGNANCEWANA
1031 PSH 2O WIGURTOAINSSUNISAANQAMSUYTA RTM (wsow
ag) ICISWONIIUA: U\ﬂuuuwwoauuauuThszoUsumluJuau
u 4Q66 GuduIs1AIUSUUSNUNSSTAT 2566 A0AY 17% §
2.46 KOUAU. (-24. 3%) ToUmomszomnssn'oTs\lwmma'v AQ
1DuAQdoU 8% nu:AMasSas risIudun: ovn 30.7% 100SoU
MIsDIAVTU 3Q66 [IMUNMTSANSU 2566 4: oun 2.49 Wuau. (-
10%) na:riisundae oan 1.67 WUAU. (-43%) stans 4Q66 UA:
IBUBU QoQ lIdAaaY YoY Taumasne:DrnlsTiAvIia3uEn cdy
TUuwsauBiuds:uirunisgonist

U’?’?OIHU\]II& ADIUNAVIA 1) OC]S’]IT]SU!:]IﬂSﬁUI?JOﬂ\]?JUTUﬂﬁU
ﬁﬂFﬂS AuNaW-aN 'V’]ﬂOOS’]OOﬂIUUnIUJU?JUIIﬁ NID:IASYFIND
F:a00D 2) CIUﬂUﬂ"ISﬂOﬁS"I\]ﬁ\]?JU

AVISNGY UNDERPERFORM 11731 PSH TGUSSadoanavsounuiu
Wusdas (Capital Land) TunisiadunevnuedunisuUnSwsilo
AviASUAMWIA:QIAFANIW ||c1|swmlomsmmmamounnuTus 1
naw Idovsnnisdutiuviunandauloay 1S13uANAIUUN
tactical call 15U PSH T3R UNDERPERFORM d2us A uthrunel
2567 A 10 UIN/AU (7N 11 UIN) SWB PER 1GAY 9.8 I

1Auws Auaddeud
dn3insmsavnudaisliugudusannswe
0-2949-1020
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3Q66: MIsuuinsvawn1a

nNIsans 3Q66 dov PTT eun 3.13 Kijuau. IBV3U 253% YoY
na: 56% QoQ |UuTUmun|5'n|a aarana TagldSunisaduayu
'nnusunsaunUs NOUgSNY P&R Na: usunueunds noussnv
Aanthu (OR) ‘a\l|Uumam'rmms'vuaeqmamnmnnawuua.
nilsadon n'ﬂsans'nnmsmluu\nu|wuau 188% YoY na:
56% QoQ g 3.13 riuau. nlsans 9Mé6 osn 7.93 rijuau.
IBUBU 9.3% YoY na:Aaidu 75% govds:uncumsniisiGutaoy
1571 1579vAVUs:uItuNISMnsU 2566 T3ikliouiaw 1IS7na3Nls
4Q66 2: oaumoa\w\l|Uumauw1nldudoqiaoaiumhsun:nu
dovnsidfinzna: finlsiaoavaINuSBngouRUs: noussnv P&R
ISIAVISNAY OUTPERFORM dHSu PTT GousIAIUKLNY 45 UIn
1wWs1: valuation Ipuumn P/E 8 In1 (U 2567) na:@acouiinuain
Nuduwaunaulan 6%

fials?InuSEnsounUs: NOUSST? P&R 1FVNINSY rTS9INUSEN
SouRUs:NoUsSAY P&R |LJuJ'wUmnrynaoaﬂuuﬁuu’rmﬂsao\l
PTT USUC]I)IlUU?Ju QoQ Tu 3Q66 TaginavIn market GRM N
II?NIIﬂS\l?JUIIﬁ rlsadon rilsynadontiiuzounau PTT ogh
2.04 niduau. dn31270NU 4.1 Wuau. Tu 2Q66 99WUIN NGQN
aonouToumonumnoosw||an|Ua9u||a msUovAunUFDNSIAN
dau stmnmsm|uumu219\lssnv P&R ulum'nn?nonu 2.7
Wuav. grils 3.2 nijuau. Kanq INa’INgsAvNAUGNTU wanis
m|uu\nuaoussn’odTosmumoum\ma Ina1 Toggsivlolallud
USUAdE3U QoQ Iws: Usunrumisanoavau luaru:igsine:isiu
cmﬁoounoa\mu|ue\1uw1nmshanaumsumu||cuu
A WAEISHIUNISHMISYovsSAY Ulasindseunio dovansia
waaNtUATGSUIsSINaduNgUavAR:aaddIa:gUNuAdURUTU
naINA

ri"ﬂsmnssﬁ'vﬁ‘waoao QoQ NAdvIBu3u YoY USuIrunisany
fingaov PTT ITUIU 12% YoY lcanay 5% QoQ g 4,596mmcfd Tag
ummmuw*mdsu*nmn”nsT?manaoa\mo\]Ts\ﬂlﬂuh (-9.5% QoQ)
|uo\mnumscuaoTuJlﬂwwnTs\ﬂlUlmuJa\lmmmJu iosoufiusIm
fngRanay (a0aY 7.7% QoQ) MIsNNSANITUNIUINSSARANG
FVAQAN 4.4% QoQ ITINTNAYUSUGITUZIU >100% YoY SIAfng
lagsouanavIN US$9.43/mmbtu Tu 2Q66 g Us$s. 7/mmbtu Tu
3Q66 TagifamINdadou ING UniFnaaavia: mamwuau'\nn
Tns\lmsnoUmUTmﬁrytyw PSC THl (1957131u) wSoUAUSIAANYA
AQav om\ﬂsno Usurtunisanuinglinu GSP la:gnAn
90AIMNSSUBUN AITUZU (@UN1 PTTNGD AUSGNAoRU 58%)
aouﬁuuauustzJo\lssn'ouozn\meluo\l eUmumana\wumn
Tﬂs\lmsmswamnawhuuTnUsmmmsznuzlouTs\lnunmzf (GSP)
|u1u21u 3.3% YoY lia: 5.4% QoQ gs:auifiou 1.8 Audulu 3Qs6
mnﬂouucmnm 2Q64

PTT (OUTPERFORM)

simawdaveiiugau 45 uin

st'nnssmmuuoéu niUsurruniszrganay MisvInNns
m|uumuaoussnvmdanuwuuaou PTT AGITUNISGIU OR
ITUIU 66% QoQ NlA:ITUIUSY LN YoY 9 ngudlu 3Q65
ToUTosumsauuauumnnﬂsaumﬂ\nhaona n1lsdasn
||an|LJauuna\mu LJsLnrumsznvnaoa\]muqomamhsummo
AUENTUAvwAns: NUATAUSUNtUNIS19T0USOUIDOINAL
§SN9 Mobility a0av 2.2% QoQ § 6.8wuduaasiu 3Q66
(IUJU?JU 7.5% YoY)

n1ls 4Q66 919%:90uUddav QoQ iGoveinsindduaaay
IS0V market GRM 12:51AUNTURAQANR:AVGWANSNUGS
fils 4Q66 15113931 PTT Ue:rinristul 2566 T1afvs:AuRIs)
AONISAUT3TUT0U TouRnrisans 9Mé6 A 7.93 Hiduau. (+
9.3% YoY) Aaidu 75% aouUs:mmmsﬁﬂsﬁupzjo\l INVX 1142
downside risk ciloUs:utuNISIONIST Ao SIMUTUIA: GRM A
duwou FueudaduEovdrAryzoussia PAR (15-20% Yo
EBITDA) s1n10nHUNgogR 45 UIN/RU 95938 sum-of-the-
parts

JeRgidgvRdAny: ND:IASYTRvE:ADAIY:ANUANSNUGOAI
devmiswaantuiwawuladiasinbyov PTUuam:r‘inmchu
wouFovs IMUTUoIRTNanuUAGeNUINZU URRuidudun
fio N1sdoyA1OVAUNSWY 1aNUNINNISINYAUNSWE NS
|U?iuunUa\mDthU|r‘juoﬁumsUa'oaﬁw@ouns:fm na:5yuna
linsnIssvAUANUNIU

Fowas sudculu
dn3instimsavnudaisiiugudusannsws
0-2949-1005
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3Q66: Gn3Aalws iisindoviion1uNsIY; dividend yield
a

nIsanS 3Q66 ov TCAP a\m:i‘lf'ilsmmmsniﬁ Tagifia?n
n'ﬂs'nnmso\mom\lmsNunoouamsosssumuos FVTPL
fuaru: nssmaunae (msmuToao\mumem credit cost a\mu
NIM aaav) ncnluumsTcw THANI Sounoav na: aauuu\m'ﬂs
270 TTB 103U 1s1USuUs:urunisAlst 2566 uuuau 11% lay
A1a91n1TsA:GuUTa 31% (EPS +43%) |s1u\m\nsnm NEUTRAL
d11Su TCAP na: mlsm‘nd'mu‘mbn 54 uan agvIsAa IS
mmnuiema tradmg 150 WANSIUININSASIWAADUINUAININY
JuwaRalus:au 7.5% dnSul) 2566 (5% dMSU 2H66)

3Q66: flsgnsgunsianaiwsivlsenindoviioniunisivu
TCAP $19vUNISANS 3Q66 91UdU 1.81 WUAU. (+2% QoQ, +37%
YoY) g9n37A INVX A1a 13% Tagifasnmilsenindeviiony
MSRUALINN3IMA

swmsdAnyiu 3Qé6:

1) ﬂfUﬂ']LUﬂUI’]SUJU ﬂOOﬂﬁO\]ﬂUODIﬂ?J?JO\] THAN| (USUﬂUOUn
TCAP ﬂOHU 60 1%) as1aou NPL ILUU?JU 3 bps QoQ Ila:
credit cost ITUZU 121 bps QpQ (+141 bps YoY) § 1.97% LR
coverage oglus:auNsyadN 181%

2) MsIGUIOROVAURD: +1% QoQ, +7% YoY

3) NIM: -4 bps QoQ IUO\]"\?"IﬂﬁJﬂCIOUIInU'ﬂﬂﬁUHSlU ﬁ nolAIna
$101dITUFU 3 bps QoQ IA:AUNUNWNSNUIGUZU 12 bps
QoQ

4) Non-Nli: GN31A0N +7% QoQ (+13% YoY) lagldnsvkyuan
st'nnmso\luom\ImsNunoouamuosssumuos FVTPL A
m:uaumna 247 au. (muunust 68 au U 2Q66 IIananu
62 au. u 3Q65) szomsssmuvuﬂnstuau 5% QoQ (-35%
YoY) S‘]UTO?‘]ﬂﬂ‘]SUSﬂuﬂU/US.ﬂUZIDClanSOQ'TUS;OUhS\]CD
QoQ (+22% YoY) uSBnSusananuNiNuAINUIiA: NPA Y7UdU
49 au. Tu 3Q66 INYUNUNITs 45 au. Tu 2Q66 lla:nls 177
au. Tu 3Q65

TCAP (OUTPERFORM)

simawdaveiiugau 54 uin

5) $asid@oudunucosigld: aaav 524 bps QoQ (+975 bps
YoY) § 39.14% Tu 3Q66

6) d@duluivnIsMININUAINUTUUSENSOU: +5% QoQ llAa: +45%
YoY doandovfiuwals:nounisaoy TIB (TCAP fioAU
24.95%)

U§uUs:u1mmsﬁ1TsU 2566 1BV 1SIUSUUSUCUNSAATST
2566 1IUZU 11% IMoAIOUAUS:NOUMS 3Q66 1103
U 2566 2:10UBU 32% (EPS +43% 9INWANS:NUIOINSTORUAU)
fls 9M66 AaIdu 75% Fovds:unrunismiisiGudaonisn 1IstAa
Inrils 4Q66 A0AvIANUOY QoQ (nﬂsmnlnsaquonwmsmu
noouamaosssumuos FVTPL aQav) 116ie: |wu21uom\ma\1nns\1
YoY (szomnmsUs fAuny/Us: nuzfomﬂnswuau)

AVSINGY NEUTRAL TaglTon1d trading dA1nSudasn
@AaaoUINUAININUTUGARG 1SITVAYISNAY NEUTRAL AHSU
TCAP lia: ﬂ051ﬂ1|U1HU1UT3n 54 uTn (PBV U 2567 A 0.8 IM) 11
urmun\laamv:)nums|ﬂounoazjo\1ﬁumesnussnnn THANI EN
iJuwauaIn credit cost nﬂuzjumnswmsnussnnuoao\lnaom
na: NPL falruRITugu msmuTmlouﬁumona Ao Ila: NIM A
A0AYINAUNUNNSRURAVIU ogwIsRaw 1sTBuifulonia

'rrcdlng ﬁ']l'iSUOC]S']I\]UUU&JﬂC]OUIII’]UﬂOn 7.5% d@msSul 2566
(5% dnSuU 2H66) TOUT@HUUO&’]UOCIS"ITT’IS'TIUI\]UUU&Jﬁ 55%

J'v"v'ulﬁ’wﬁﬁﬁﬁry 1) A WIAYVAUACUMWAUNSWENMsidiu
oonwmsu'vnfoniunon\ma msu'mﬂana AaoAd 2) 21aNUAN
ms@adads: HUNAvAU |uo\mnswmsnussnnuoaouaoau 3)
ADWIADVAIU NIM mnmunumumsmunwuawsonmmo Az
4) AuiEDVAYGeMsIAUIYevAUFedUITULALTMNBOANY
SNUSSNNRAQAY

fadu Aagdus, CFA
dn3insnmsavnudaisiiugudusannsws
0-2949-1003

kittima.sattayapan@scb.co.th
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HAsaa
Qoud

Earnings Brief

3Q66: misngnanAla

WINNER Tri1lsgns 3Q66 A 17 au. ngn31n1a Tagaaav
29%QoQ Na: 15%YoY FaMQINNISHOAI20V90031Y
maonrunmmswomsusfnn haqun'\a\lioaumnauauuau
IRYoNA0IKISIFNTvACAY annxlun'\snuluauae\m'ﬁé'nu
Msaana ANEEWENIIU IA: Gunlavdoa: ay d@o5U 4Q66 I
AansUnddsau QoQ 91n131 High Season ndA1advdoudd
YoY 'nn'v‘\udnounao AvlisanisusuaaUs:uacunisaziou
n'ﬂé"v'wnq\mo‘mm dvwalil 2566 AraniisUndq:nadd
5.6%YoY nouwanla 5.5%YoY Tul 2567 aruzhAviuzun
“Neutral” HausSIATAUD Upside 510 nddviiyalaunseduwad

3Q66 milsngna1na WINNER s1gvumisqng 3Qé6 s1o 17 Au.
KOdD 29%Q0Q lia: 15%YoY 19n31A10 AvtnIsHadzeuris
YoY UAIKQN 1) 990n9sounadd 9.7%YoY TagndsigldSuam
wAQAUANQIANA:UISVED I1A:900319wAANTUROIMISITO
9OANNSSH (ANSIAUICY, asiasuAruALUN) 18Ul 70%YoY lia:
4%YoY aWaAU IIARNENANNVHUAADYYOONYWANNTUADINS
iBonsuSInARKOG 21%YoY hAVDFAANZOAUANAUIULIUIALD
I1A:0IMNSIIFITIAQAN IIA: 2) SG&A/Sales iBusuidu 17.2% 970
14.8% Tu 3Q65 mnumslwuzluato\lQﬂmwmsommwons.qu
goaY AMFNYWINIU IA:MSCNHUAVAUY:ArY

JSuaaus:uatunas 1iJ 4066 Manisun@a:aau QoQ 10oven
1314 High Season FovussuMATUIgldaouiugININANIASUISY
afnyia: ssmnomnuoulummmuo\l FuAMaKUUTAYOUAUAT
orsiBon1susinala: mooommssu?mmanmnau HoReca
(Aaddu 50% NI () OMsIGUIORG cirnls 9M66 AQIDU 64%
ouUs:nrunsmidFudifulunavuoangsoulgndAa ia:d
SG&A AundANQ Illoa:RoudIVAUANNATD ISTAVUSUAQUS: U
NISAavAINIAUS1D 16% Tauniuldds:uirunisthunial 2566
WINNER 9:0rsUnd@ 98 au. QD 5.6%YoY nouA: waniaula
5.5%YoY Tul 2567 mnma\manoau 1Az msnusununmum;uaum
Trie Ua: 60-70 SKUs FUGUNSAURGNINEUAIGU SOUMNNRENUTIU
qnmna.ao\lm\wcmhuwnuswumUanauvlm $uATuIGSUINSQ
llasdounwoaulad

WINNER (NEUTRAL)

simawdaveliugau 2.24 uin

AvISNGY “NEUTRAL” 1IsTUs:1ious AU KUYl 2567 nhua-
2.24 un (o\lmmau PER 13x mumu) la:AvISN&v Neutral
AWMU WINNER 10ovanuoudis:u:duduanadaions: Ausim
RuUllA: mamluu\nwmuTmTuwT'momsa\]nu ||ou'oo|oun'mUu
waauIauo mumuUumaooma\]m 11 Uuanigdesiu
aan. ol 2556- Jv90u) Taumabnudueangannisl 2566
Kua: 0.12 un Aaidu Div. Yield Ulso 5.6% (USBnwRuduwa
s:r3NalUIEINMNATS 1H66 Aua: 0.07 UNn IA:ANQINIKAD
NuduwagINMIs 2H66 SnAUA: 0.05 UIN)

Jevoidovna: :ADWAVOA WINNER driddauAndiodruusid
88% JoVYOQFOSIU auﬁouThtyosﬂusUanaooamsahsw naz
1¥n1saudinIoidukan AnuniwrinnlsivbAWIAYNGEIU
ADWTUILUDUZONAUNUUNIFN KINRUUINSOUA lla:/K3o AN
S :nmsadsumlwua\wu

nnyosu Tasnwana
dn3inshnmsavnudaisiiugudusannsws
0-2949-1032

Natwarin.tripobsakul@scb.co.th
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

msugﬁ'ﬂan 0O l'leUIﬁlUC\'JUS"Iﬂ’\ﬁIﬁJﬁCIZ-ﬂOCIOSUIIS\ﬂUIOE)UCI A. fi\'lﬁl'Ul'U"ll'UllS\lﬂQOUClUl’lUﬁOﬁ\l OUUSWFﬂ&JGJﬁCI (CGPI)
?J'\lIUUUWOSDOI\]UIUJO’NHH"IHHWH\] USUOD?JU 0.8%YoY Tuidoua.n. U\]ﬂOU?JW\]TﬂﬁIﬂU\]ﬂUﬂ"ISﬂ']OﬂWSN?JO\]
andins: HnﬂWSUSU?JU 0. 9% ne: ﬁ9038\]OUW\]UOI’VU’O'\HH']SUSU?JU 2.2% Tuidoun.y. I\lUIlI]Oﬂ']ﬂﬂWﬁ\l?JO\][yUU
'd.ﬁOCII)ﬂ\lCIOC]OﬂUIUUIOOUﬂ 10 1A21A: KHaqQs: QU 1% IUUﬂS\]IISﬂUUO\]IIOIOOUﬂ W. 2564 shgvus: UD'] I\lUIllJOﬂWﬂ
ﬂﬁﬁ\]?JO\][yUU?LﬁOCDﬁ\]IUO\]’?'\ﬂS'\ﬂ']&JﬁOﬂﬂJVIC]'\\] 9 JSuaaav 13u wAANtuAll InTNTUA I1AIKANNAY U\lClE)ﬂiﬂ
n\1mans.numnmsnounuauanﬂnmmUsuaoaxlnaTan - 3ulwinoan (13 w.u. 66)

<& dolwy ICBC voawdruannaninosiandaadons:uusuinis d1Und10souI09SS1991UdN Industrial and
Commercial Bank of China (ICBC) 21\1|LJusuwmsnuaumimynﬁoTuTamuowmsmwmuamﬁunswu Tdgousum
Tn"fhunnaU||anlnesﬁ"fwoow Lockbit IToNaNAUNISUac&ons: uusuwmsnnnuanluoadmnnnaa dulwinoan (13
w.g. 66)

& TenUnauO'kuJu'nummomuuwmunmuua\mns\l nauus: mﬂcuﬂ\]oonuwuu (Toin) s:uon U’o'wwu'nu
govaanathiuguavnounduinsy wsounudswwumomsmoLJﬁ\mmuuTanTuUu At Tusneauno: cnmouwuu
Us:idouw.y. Toldns:umn QUﬁunywuwwuau 2.46 Auunsisa/Sulu 2566 mnoalaamopwsmlouns.ou 2.44
Auunsisa/3u Teidns:y3n JaveliuznuzovamaungudgvaudnowIdaInsy a:nshstAmMundudvadiugovnany
Alowmhdwuiduddozevinifiurils uenent Teindugus iuduavdidundudutus:duay Iidmsmamsnd
nourthtinuonuaUavAUNTUNIUINZOVAU - Sulwindan (13 w.g. 66) - Bulwindan (13 w.y. 66)

aalanu (1) 00881SﬁhS’UOOUﬂ'\ﬂ\]IUOInUUﬂUﬂﬂﬂI\lUHaﬂ 9 TUﬂWSﬁO?ﬂUnOﬂ'\OUSDSSOI\]UOSWUDUOSHTUDU’OUI’]S (13
w..) ﬂOUﬂﬂHS’\W IUOIOJUO'JUSWH"IGJUSTHH (CPI) TUDUU IUJOUS IDunusTduNuIdaa: nﬂmuoosmonluwou
SU']ﬂWSﬂﬂ"I\]ﬁHS’V (wa) n\1u OUUOOHﬁ'\S U\]IUUO'&UDOHDWUIﬂﬂOUTHZ)?JE)\]OOﬂﬁ']SIUOInUUﬂUﬁﬂﬁI\]Uhﬁﬂ 6 ana
Tua:n$INU agav 0.21% IO n 105.6405 00681SﬂHS’UOOUﬂ']ﬁ\lIUOInUUﬂUU.JS\lﬂﬂDﬁ ns OU 0.9016 Wsun N
s:Qu 0.9027 qu\m"fuoums (10 w.9.) Itu: IOUDﬂUﬂOOUFT]ﬂ\]IUOIHUUﬂUOOﬂﬂ'\SIIﬂU'\Cﬂ ns QU 1.3799 aoaas
AUNAT 9INs:Qu 1.3810 OOﬁﬂ"ISIIﬂU']Cﬂ a: OOUﬂWIUOIﬂUUﬂUTﬂSUWﬁDIOU ns AQu 10.8390 1asun Ans:Au
109]5] TAsun IIOOOﬂFﬂSII?J\]FﬂIﬁﬂUOUIUOInUUﬂUI\lUIUU ns QU 151.5970 19U NS:AQU 151.5840 19U UTSII?J\]FT]
IUOIﬂUUﬂUOOﬁﬁWSﬂHSV ns Qu 1.0702 aoaa1s 9Ns:QU 1.0679 OOﬂﬁ'\SPTUZ)UﬂﬂS Iru: nI\lUUOUOII?J\lﬂ"I?JUIICI n
s:QU 1.2277 aoaals NS:QU 1.2217 aoaals - dulwindan (14 w.u. 66)

duAinancun O ﬁtytywuwuuouoﬂomnaa (WTI) aanatogosnUauoniusuvuns (13 w.g.) KAVINNAUUS: mﬂcua\loonmuu
(Toln) s:y31 U’o’ouwumuao\mmouwuuwn\]unmu||2m||ns\1 wsounuUswwumomsmouﬁunuwuuTanTuUu
(v} atynﬁmuuou WTI dauuouidous.n. uuuau 1.09 09aATS Ko 1.4% Uon 78.26 aoaas/uisisa dou
Arynyhiuduiusuri (BRENT) dvusuidouu.n. ITUFU 1.09 aoaans Kio 1.3% Uan 82.52 aoaans/usisa - U
TWinoan (14 w.g. 66)

(1) ﬁtytywneumomouauoanouanTuauvuns (13 wy. ) TOUTOIIS\]hUU’\)'\ﬂﬂWSOOUﬂ']?JO\]OOﬁﬂWS U nuna\mu
’OUO'm']SIUOIGJUO?IUSWHWGJUSTﬂﬂ (CPI) ?JO\]ﬂhS’?TUI)UU IUJOLJS IUUIIUDTUUI\]UI[I]OIIH nﬂmuoosmemuuaou
SUWﬂWSﬂﬂ'\\]ﬂHS’U (IU.JO) n\]U ﬁtytywnoxlmmmo COMEX (Commodl'ry Exchonge) dvueuldous.n. IUJU?JU 12.50
0oAaNS KSo 0.65% LJOn 1,950.20 aoaans/ooud - dulwindan (14 w.u. 66)

aanaAu O dzlionohudaaarutoyesnlausniandogiusuiuns (13 w.e.) aru: nmju S&P500 I1A:03U Nasdaq UaTunau
au MunawnsgonuRduwou Iovantnaunug:aonisgonunounansyr:idaiwsddiaziiuiletusud 1t
UsuDudnsunimsnavanss (wa) mms\]oosmonluvns.oua\nQUloawuwulano Gutilnavgaannssuaoiualon
34,337.87 0 IDUIU 54.77 70 K30 +0.16%, Azl S&P500 Uah 4,411.55 90 AQAY 3.69 90 3o -0.08% NA:0al
Nasdaq Uan 13,767.74 90 aaay 30.36 70 K30 -0.22% - SulWindan (14 w.y. 66)

dasUznoiAsuygnanaaaaiuds:ing

msugr’winu & S'VIS\IU]UIUOUU HUTnU Iﬁ\]CNﬂO\'an ESG 'lhansmunms LTF ﬂ‘\QUﬁﬂ‘\hﬁnllﬁUﬁ‘lU "Hodsad" nNSoUNAY
la:0aranu UJUI?JOUUHﬂ\]I’iUSI)\]IIS\]CIOIUO\I IﬁJUIOSUUOUO\]ﬂO\]nU ESG TUIOﬁﬂﬁ’]U I.TF St 0UI’1UI2J']CIﬁ'10I'18ﬂnSUJU
HﬂnIIﬂUﬁ"IUU']n lUSOUUUUUTULJ Short Sell nUhU IﬁJUS'VU"IﬂICISUUOC]OC]U']C\Sﬂ"ISIlUUﬂD"ILJIZIOUU 2J'S ik ﬂUIIﬂHU
ASJISou IUUHU NYA. - NSYINWSSNA (14 W.Y. 66)

<& 320 1dgvwsSouryu msuv'\uu'l'v 1 Kioulat3nd "unony” aummuTo 1FNwdu SuauingIdBIUNUKDUGINA
K0aI80 Uul 320 1A &4, wssnsom U W.Ss.U.NuUAG AN "wuov" Jatazn nqugmwsnnmu &GOS
sUn.Kyudua:oN0a mmsuvnmnmao ulumozmo:)nqo Tumumsovmun 2 AuAu ga "uend J" - nusy
(14 w.g. 66)

& Suliiinozudranansie 2 u. mﬂo?nosw\nu:n funisUs:gu Asu. 5UR 14 w.o.d NS:NSONUNCTFI:IAUDTA
ASLU. umsm*ndsudsuumsmso||an:>unuaumu1mansw Toodans: annylann msoutymThUsuauswmmma
NSWHUTSWUIIA:SIANOUEN BN NN.a: 2 UIn souBNDmMswouUsudnunisavoon ienideymidhenansigtu
Js:INAGNAD na.ziouq||a|nuosnsnums.mununwsdqnoounqwu - 10AUDA (14 w.y. 66
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Asad

Qouid

asUaoifsugivia:aataluls:ing (do)

IAsygnvny <& audusielaUndn 3.5 AIUAW U.A.AONISSTU KIVANTRINAA Sud.MsnovINYdIA:RWY aiwudT TduourY
TAnsnoviRuonkuls:naATny (nnn.) dsovdoyalliotiauouiundguuasdn SFUIALNRNIZUNISASIVATAST
(VISA Exemption n503%1-WS) uammqDmununTuTnaTmJ'smﬂTo|wumuuw |uJo|s\1aswswim1nunno\1|na;3
awus:na 1ws:U 67 &nstA nnnowidhsielddnnovinuaadan 2 Aaudiuuin u 2.5 &uduuin 1o
soununuTnvlanuUs INFIdN 1 mumuuwn $191dsoul 67 4:10u 3.5 mumuuwn ﬁ:)uﬂwhuwaswswkmn
UNNovIRYGWNE@ 3 AIUAIUUIN AUNUNY Waunuigw :rfAlanigiul 68 Funagnshe:rtis1uldan
dnnoviRuacuzna@d 67 Nla: 2.5 AUAUUIN DNveni3udaia Thoalnaoinsmuau oSy (14 w.o. 66)

SET O ser Uon 1,387.13 90 AqAV 2.44 7Q ( 0.18%) UﬁFﬂUOU’IU 46,157.93 &Auun ﬂ’ISUOZI’lUHU QgtUSudoav lay
OUUFTWOCI']HCI 1,378.08 7 mvoauaon 1,392.54 qQ - aduluinoan (13 w.u. 66)

ATP30 © ATP30 Flasuna 4/2566 Tado vounszoaanhu 45w LuseuTamss'rhusmssnTuJLleuJu 10 AU Uulwauu
Udlacnuidh 10% eoarisiasuna 3/2566 A 9.07 &uuin 1TUFU 64.01% — NUAU (14 W.9. 66)

AUCT O AUCT TSwaviulasuna 3/2566 noariisiwesa 93.87 Auuin IUBU 27.01 Auun 1aula 40.4% awid
NUoARDYNWSIVIASYINISUTUAD Ma NPL 2gnudoryulsunrusngudinainatuls:yaiou Follivoagunony
nou 10-20% - NUAU (14 w.y. 66)

BA O “nistunsvinw” T¥3waviulasuia 3/66 wannils 1,910 Aluuin |uoumnszomuosTaamswu 39.8%
sounuswiamnusmsmnwu|wuﬁ\mn|n93uunThusmsna Nuduwandi 339.7 A&uun ﬂDUTHf‘g’D']ﬂHU BDMS
maomlzros'iwsmwduma|s:>n3'1mcn 0.50 UNciKRU U XD 24 wW.u.d HAVAWNONUAAUINAYY IAIMIsa:AL
N31 1.9 WUAUUIN - 2N0AU (14 W.8. 66)

BBIK @ BBK Tzra'uﬁnﬁpnndy 805 AUu1n dAduwaviulasula 3/2566 Mls 80 AUulN UNSTUAY 53% dulasuna
4/2566 Taunsy Gul~Udlanuidh 120% AoURANIASWINYNAY - AURU (14 W.9. 66)

BEM © BEM Us:mAvulasuna 3/2566 Trinls 970 Auuin 1BUFU 12% N210s19TGN31 4,182 Auuin 1BUBU 12%
du 9 |cueuust 2,620 AU 1TUIU 43% NAa:Ts1oTdn: a2 KOUAUUIN MNUSUInUdIFNasula:salw
il\lﬂ\lumSLUUODOSJ‘I\]OOIUO\]'V’mn'IﬂIﬂSU'Vﬂ‘VIIﬂ NMAMSHOVINYD — AUAU (14 W.9. 66)

BGRIM @ BGRIM rinTsiia: 632 Auuin Taa 2,428% Aga-AdUR-ITUMAYWAQ 1IGurtingngwosanving-cads:ine —
AURU (14 w.g. 66)

EA O EA assmsnfoamshﬂlﬂwua nuaiaeslaaiau INys1gla 9 1Gounsn Ns:QQ 505.34% lla: 346.88% 1oolasuna
4/2566 Tcmo aumuousnlwun:n 600 AU QUIUGTFIGUIA mussn'st\JTquﬂﬂo 21% Gutvsioldsoutvdiia: 3.3-3.5
KOUAUUIN muuosoouuozﬁohunuoomu 3 WuAUUIN - NUARU (14 W.g. 66)

ITC (1 Xi[e wovgaamnssulasuia 4/2566 dudadudeitiovniasuianou huuaooawUmUUlﬁnﬂo WUSH1S
"T3ady ovAly: Wvboolaosacurniniuiondonai 90% dwusimdununuia JnKado huumsvuvumuo 19%
Uty 2567 Uoo?nunauummuTmTuuovno”n 15% - NUARU (14 W.u. 66)

PTT @ PTT MisTasuia 3 na: 31 ,297.14 &uun IUJU?JU 252 66% SUﬂ"ITS'V‘IﬂﬂCIOﬂU’]UU n\mau 2 HUU?ﬂUU’]n Tsv
ﬂﬁUUTOSIﬂUO?JU Us:oulasuna 4 IﬂSU’Vﬂ’VTﬁﬂﬂOU IIOU']LJUU\]IICL 85-90 aoaaSs - nunu (14 w.y. 66)

SAPPE @ SAPPE Us:nmiAvulasuia 3/66 rmeeoalnule rifsans 319.11 Awuuin du 9 1Geunisansu 81.7% KAV
goanulula:dNUS:INAIGUTOG IngoonwAARIUHKUIAD 14 S1I9MS musmsuu'rwumuTo 30-35% - 910U (14
W.y. 66)

SMART @ SMART Taasumalenauiladalnsunistkuwiu ryumisfasuna 3/2566 uv 306.91% lia: 32.40 A7UUIN ANQ
Taswa 4/2566 Tacio INsud ESG KUUGIUG NOASIINASTIUAVIDOADUITN — AUAU (14 W.9. 66)

SPA O sPA soawavulasua 3/2566 nuatdikuguaalluds:3amsnd noramisiFwesa 81.50 Awuun »ndneu
270NU 14.98 AUUN INSUD:SIIAIISY 644.05% JuaTAivMelegduduyoa anAcNAIKIFUSNSIUU - AUAU
(14 wy. 66)
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- A5aa
Qoud

Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

Index Chg (pts) 23F 24F 23F 24F 23F 23F 24F
S&P 500 S 441 (426) (01 (00 52 14.9 199 182 0.6) 94 41 29 184 15.0
Euro Stoxx 600 /™’ 447 331 0.7 0.7 3.0 51 12.2 18 5.0 31 17 1.6 13.2 127
Japan P 32,585 17.00 0.1 0.1 5.6 249 233 185 25) 256 18 17 7.6 9.2
Hang Seng M~ 17,426 222.95 13 13 18 1.9) 88 8.0 59 9.8 1.0 0.9 10.6 10.9
MSCI Asia x J 599 0.00 0.0 0.0 31 32) 14.2 1.7 61 210 14 13 9.9 1.0
Philippines L 6,116 (45.75)  (0.7)  (0.7) 24 6.9 1.6 10.5 131 10.2 14 13 12.0 19
Indonesia W 6,838 29.05 04 0.4 13 0.2) 138 12.3 6.8 125 18 17 13.0 13.8
Malaysia 1,445 0.00 0.0 0.0 0.2 34) 143 13.0 63 10.0 13 12 9.0 9.4
Thailand L ind 1,387 244) (02 (02 04 (16.9) 16.2 14.1 9.0 154 13 13 8.3 9.5
Asean 4 - simple avg. (0.1)  (0.9) 11 (6.8) 14.0 12.5 43 120 14 1.4 10.6 1.1
China [— 3,047 7.56 0.2 0.2 0.9 14) n3 9.9 14.5 14.8 12 11 10.8 13
India Lo S 64,934 29.19 0.0 0.0 17 6.7 21.8 18.7 18.0 16.3 30 2.7 14.0 143
Singapore 3,107 0.00 0.0 0.0 13 (44) 10.3 10.0 18.7 26 1.0 1.0 10.0 10.0
Taiwan —— 16,839 156.62 09 0.9 52 191 18.2 151 (316) 203 23 21 125 13.8
Korea S 2,404 (590) (02 (02 55 75 14.7 9.6 (28.7) 530 0.9 0.8 5.8 8.2
Others 0.2 0.2 2.9 5.5 15.3 12.7 (1.8) 214 1.7 1.5 10.6 1.5

N1SINABUIMISIINAUQAAINNSSUIDNAAIQARUNITNIA

Price performance (%) * Real Estate
13-Nov Wow MoM YTD Transportation

Banking 0.40 631 442 426
. Construction Mat.

Chemicals 038 (0.4 057 (113)
Construction Mat. 046  (0.07) 324 17.35 Oil, Gas & Coal
Consumer Products 0.19) 042 0.00 (10.64) Banking
Health Care ©.21) (0.80) (1.68) (1.86) Chemicals
Qil, Gas & Coal 045 (0.84) 0.02 023 Telecommunications

Real Estate 112 0.15) (028)  (20.28) ;

Retail - Consumer Staples

Retail - Consumer Staples (0.19) 042 0.00 (10.64)
Telecommunications 002  (073)  (042) 505 Consumer Products
Transportation 053 0.07) 748 331 Health Care

®Regional ~ Thailand (40 (3.0) 0 10 0.0 10 20

* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN

n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY

Price performance (%) IcT
13-Nov Wow MTD YTD Petrochemicals
Banking 0.47) (2.22) (0.99) (3.86) Energy & Utilities
Commerce 047 (1.26) 0.39 (21.40) Transportation
Construction Materials (0.29) 1.01) 0.31 (18.11) SET50 1
Energy & Utilities 0.14 111 110 19.47) Property j
Food & Beverage (0.36) (2.39) 130 (17.08) SET
Health Care (3.16) (4.59) (5.32) (10.55) Construction Materials
ICT 0.85 (0.70) 110 8.79) Food & Beverage
Petrochemicals 0.36 (3.07) 5.69 (29.61) Commerce
Property 0.04 (0.80) 162 (18.02) Banking ]
Transportation 0.13 (1.35) 1.23 (14.56) mai
SET (018) (212) 0.38 (16.87) Health Care : : : : : : | ' ' '
SET50 011 Q.71 057 (14.31) 35 (G0 (25 (0 (15 (@10 (05 00 05 10 15
MAI (1.90) (433) (159) (33.87) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIANDUFU 10 Sudu s AAacav 10 Sudu
Stock Price Value Chg fiStock Price Value Chg jIStock Price Value Chg
(Bt) (Btmn) (%) (G)I) (Btmn) (%) [(G)9) (Btmn) (%)
BDMS 25.25 3,223.54 (5.61) TFI 0.09 0.02 1250 JKN 0.37 2.81 (30.19)
COM7 21.80 2,608.14 (16.15) SUTHA 2.38 0.23 1.21 SYMC 740 4312 (20.00)
JMT 2410 2,376.95 (10.74) B 0.13 1.53 833 TVH 7.70 3.99 (17.65)
BBL 154.00 2,199.78 191 CTYy 216 0.35 8.00 COM7 21.80 2,603.87 (16.15)
JMART 14.10 1,784.05 (7.84) SSC 34.00 0.41 794 AMR 132 210 (15.92)
CPALL 55.25 1,482.59 (0.90) TRITN 0.14 5.63 7.69 NAM 5.20 49.70 (15.45)
BANPU 8.00 966.66 390 TC 6.40 1318 7.56 NATION 0.06 0.05 (14.29)
PTT 3325 920.68 0.76 EPG 715 69.93 7.52 COCOCO 710 295.46 (12.88)
KBANK 131.50 916.25 - TGPRO 0.15 017 714 EMC 0.08 0.14 1111
AOT 67.75 910.16 0.37 AQUA 0.32 3.72 6.67 CV 049 6.56 (10.91)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
13-Nov-23 %) %) 5) 15) 690 1
10-Nov-23 (66) (45) 10) 15 (10 639 (227) 16
9-Nov-23 (87) (30) 3 12 (33) 176) (45) 206
8-Nov-23 (44) (47) 2 21 ) (107) 164 16
7-Nov-23 (40) @7 1 19 @an (38) 38 138
Weekly
WTD @ @ 5) 145 5) 362 690 1 2,099
10-Nov-23 (262) (131 2 145 (50) 362 698 1293 0
3-Nov-23 (88) (159) 16) 35 8 (624) 37 (80) 2,099
27-Oct-23 72) (196) (36) (83) 57) (1,503) (2,255) 17 7
20-Oct-23 12) (208) 24) (129) 32 M3) (1,769) 213 1432
Monthly
MTD (266) (188) 12) 184 (65) 0) 2,097 1,555 2,099
Oct-23 (437 (496) a7 (467 12) (2.657) (4.957) (2497) 19,545
Sep-23 (616) (263) (464) 143 (186) (2.273) (5.885) (1.694) (32.771)
Aug-23 (443) (1,319) (131) 31 G0 1726 (4,549) (570) (8.070)
YTD (5,098) (994) 912) (718) (522) 12,096 (5,040) 5,366 32,782
goaFowdNSs1wSugavinavnudwdiuds:inaing
1,207 Equity SETS50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
= r T T T T T T T T T 1
£ 13-Nov-23 (60 13,905 2,401 (4.766)
o 575 Weekly
uw 718) G7) (e (1437) (1549) @ wmo (61 13,905 2,401 (4.766)
(2.334) ’ ’ 2385) 10-Nov-23 (9,343) (37,634) (6,552) 13,474
(3,112)( ’ 3-Nov-23 3171 16,869 3,021 n
27-Oct-23 (2.598) 26,866 4,652 10,973
16,829 16,780 13905 20-0ct-23 (4,053) 13,528 2,448 9.773)
@ 5,012 4324 : Monthly
0 l MTD (9,490) 14,892 2,592 7,703
2 [ T T T T T T T Oct-23 (15.737) 20,871 3,801 16,559
P (1.496) (6,471) Sep-23 (21.973) (186,259) (34,383) (22113)
(14,050) (19.947) Aug-23 (15.449) (66,806) (12,260) (36.941)
(34,644) ’ Quarterly
QTD (25,227) 35,763 6,393 24,262
292 3026 4.5 8620 2908 345 2979 3023 (50,031) (123,844) (22.416) (26109)
. . . . . . . . . . 2023 (50,263) (85,648) (15.901) (7.364)
- B o (56,876) (107.230) (22,225) 22,792
c 3,749 4022 52,459 106,759 21,545 105,445
a B 4.510) G a7e6) YTD (182,397) (280,959) (54,149) 13,581
8 3 3 3 3 3 3 3 3 3 2022 202,694 80,374 17,729 213,107
s z z z Z z z z z z 2021 (48,578) 24590 5110 212522
2} - o~ N e} ~ «© o 9 ‘N_1
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
100,000 (Foreign Accumulate - Btmn) (SET Index)| 13(5)8 (pts) ) [ 340
, 1070 -
50,000 - F 1700 L 300
b 1650 1,020 A X
0 ~ - 1600 2 ,"A L 260
- 1550 970 1
(50,000) -
- 1500 | 220
(100,000) - - 1450 920
- 1400 | 80
(150,000) 1 = Foreign Accumulate (1Year) - 1350 870 | ——SET50 Index (LHS) ’
am— SET Index r 1300 % Foreign Ownership (RHS)
(200,000) B0 B0 T e e ke m o ok e om0
o~ o~ N N ] N [\ M N N N N N o~ o~ o~ o o o~ o o~ o~ o o o o~
¢ o8 @ 9 8§ 9 § 9 § § § § q D T T
é g g § g 2 é’ § 3 g &3')‘ 8 ‘23 2 6 38 ¢ s < 2 3 > 2 & o 2
msao/aqusaa\luna\lqum\m’m
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
CPN 20.90 425 275 17.61 (5.65) (551) BANPU 453 BDMS (496)
BH 3726 1.05 242 TRUE 48.84 (56.45) (325) JMART 230 BBL (249)
SAWAD 29.20 183 82 SCB 17.61 (5.65) (551) AOT 175 COM7 (229)
scc 1139 0.26 74 BBL 2749 (0.54) (85) KBANK 149 MINT (141)
INTUCH 29.71 102 72 KCE 2246 (1.02) (53) TOP 141 KTB (18)
MTC 4.07 155 64  HANA 49.46 (0.48) (24) ADVANC 141 CPN (13)
PTT 8.02 178 59 MINT 3127 (0.72) (20) SCB 105 GLOBAL 39
CPALL 29.64 0.83 46 THG 456 (0.30) (19) MTC 85 GPSC (38)
PTTGC 11.08 128 46  BGRIM 39.20 (0.64) (15) KCE 81 AWC (38)
DELTA 94.00 046 36 SPALI 19.57 (0.79) (14) DELTA 79 INTUCH (34
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

- 0 =

aguIda

nan
simua 13 w.. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 14.76 416 (0.87) (23.60) (34.46) (31.89)
Europe CDS (bps) 74398 1.24) (3.56) .71 (23.47) (16.22)
LIBOR OIS Spread (bps) 0 0.00 0.00 (26.09) (34.81) (16.30)
TED Spread (bps) 0.2235 (1.23) 122 434 (22.55) (20.09)
Sasuanivagu:
Dollar Index 105.66 (0.13) 036 (0.95) .77 2.09
anSgaoaas/uin 3598 0.14 151 (0.61) 0.08 430
gls/anSgooaans 107 0.13 (0.19) 184 332 (0.05)
an§gooams’/upur§ﬂ!u 151.68 014 110 145 9.32 15.70
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 254% 138 122 (2.58) 7873 9117
Sas1gwddiustassyuiaing 10 U 319% 433 0.70 9.72) 3433 54.24
Sas1owdvdiusUasSyuaansy 2 U 5.05% 1.06) 1235 0.21) 70.49 6134
Sas1dwdulustassyuaansy 10 U 4.65% 040 048 210 79.24 77.50
AuAInANtuzi:
CRB Index 53195 (031) 1.10) 17) (5.58) (412)
navAIiNY (coamScioooud) 1,945.75 0.40 1.61) 0.69 9.85 6.70
rjwmsna‘u (a@aansciousSIsa) 551 2.80 2814 2137 (21.51) (47.72)
uuaanaqiu (aoaaSaoUISISA) 8335 110 (3.44) 7.51 (851) 7.97
Uuaanatioyosn (aoaanscioulsIsa) 7826 141 &) (10.75) (12.03) 6156
AS20NIBO (90) 1,655.00 0.73 8.67 (14.97) 2214 9.24
. - o o . s - o o .
dasrwanauinuwusvas 10 U aavlnuua:ahsgﬂ wanwdaswaasuinuwusuas 10 U ae\ﬂnaua:ahsgﬂ
60 1 (%) 00 &9 e —
TH GB10Y
5.0 - 0.2 1
0.4) 4
4.0 - i
0.6 +2SD=-081
0.8) 1 —
3.0 (1 o) +1SD=-101
UST 10Y 0 1N g Ja W g Avg =-121
2.0 A1 (1.2) { ——— —_— e —-
1.4)
1.0 A a9 -1SD=-14
6 1 -25D=-16
0.0 r r r r r r r r r r r . 18) -
L I9) c IS L L > < 5 o S > > o) c a - L > c S o a & >
$ & 58 8¢ 28 3 3 2 8 8 ¢ 2 8 8 &2 <2 3 5 2 8 38 2
- - - - - —_ ] -
dasmaniJagu THB/USD mslnaeulmaauaoswnanlUauuTuqun1noooaaa1s aso
4 (THB/USD, -
40.0 7 (THB/USD) China Renminbi ]
Taiwan Dollar
38.0 ) i
+2SD = 36.68 Singapore Dollar i
36.0 4 +1SD = 3574 Thai Baht |
’ Avg = 3481 Hong Kong Dollar |
340 | Indian Rupee ]
’ -1SD = 3388 Malaysian Ringgit i
320 | 25D =3295 Indonesian Rupiah i
Offshore Deliverable CNY i
Japanese Yen
30.0 E
Philippines Peso i
28.0 r T T r r r r r r r r T South Korean wWon : . . . . .
8§ 8 ®.o38 8 §8 ¥ 8 8 8 8 (08) (06) (04) (0.2) 00 02 04
] § ® & s 3 5 3 g & B 3 o
z [a} S T < s S o < »n e} = (% Change 1day)
novA UJudu Brent
2100 _(US$/Trog ounce) +2SD = 2055.89 110 5 (US$/bbl)
100 - +2SD = 99.16
2000 A +1SD =1984.21
§ 90 - +1SD =91
1,900 - Avg = 8283
Avg =1912552 80 -1SD=74.67
1,800 A -1SD = 184084 70 -2SD=665
4 -2SD=1769.15
1,700 60
1,600 - 50 4
1,500 A 40
1,400 T T T T T T T T T T T T 30 r r T T T T T T T T T T
> 1) c e} - I > c = o Q + > > %) c 4 . L > c 5 o a = >
2 & 8 &2 2 2 3 5 2 § ¢ 2 s & 5 @2 ¢ &2 3 5 2 & &8 2
Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
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Update samauminafitun

Avg. Price Avg. Price Avg. Price %  Update

QTD in 4Q23 in 22 in'23
CRB Index 531.95 an 542.60 22) (62) 592.61 10.66 550.02 (72)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 82.70 (65) 88.95 26 (94) 9710 4,01 8233  (152)  Daily
Brent Crude (US$/bbl) 84.40 (41 89.46 32 @11 101.22 4368 8308  (179)  Doily
West Texas Int. Cushing (US$/bbl) 78.26 (28) 8357 17 169) 9454 3891 7816  (173)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 87.28 (63) 9407 41 (65) 107.55 4975 8681 (193)  Daily
Natural Gas Henry Hub (US$/mmBTU) 3.23 (69) 340 (38) (39.6) 5.08 65.05 367  (278)  Daily
Coal Price NEX (US$/MT) 121.32 12 13607 (54) (681) 36493 16391 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas 0l 500 ppm Sulfer Singapore (U$/bbl) 98.30 120) .08 (05) (166) 130.86 68.80 10375  (207)  Daily
Gas Oil - Dubai (US$/bbl) 15.60 (328) 2213 1) (36.8) 3376 289.67 2141 (366)  Daily
Gasoline, 92 RON Spot (US$/bbl) 88.27 (34) 9117 (183) .7 109.73 4314 93.04 (152)  Daily
Gasoline - Dubai (US$/bbl) 557 895 222 (786) (564) 12,63 62.02 10.70 (153)  Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 68.41 67) 7333 (343) 04 80.50 2512 70.23 (128)  Daily
Fuel Oil - Dubai (US$/bbl) (14.29) (54) (1562) 105 (378) -16.60 266.88 @21y @71 Daily
Jet Kerosene - Spot Price (US$/bbl) 102.86 (9.6) 113.08 04 (14) 126.09 6169 105.28 (165)  Daily
Jet Kerosene - Dubai (US$/bbl) 2016 (205) 2413 (69) (18.0) 2899 21781 2294 (208)  Daily
SG Refinery Margin (US$/bbl) 5.51 281 415 (56.6) @11 688 9640 688  (359)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 855 0.0 867 5.0 (e3) 1,001 (0.87) 833 (16.8)  Tuesday
Ethylene Spread (US$/MT) 226 109 204 5093 171 212 “119) 179 (154 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 0.0 826 28 82) 990 (1.54) 852 (139)  Tuvesday
Propylene Spread (US$/MT) 191 132 163 70 (137) 201 (43.60) 199 (10) Daily
Naphtha - Singapore Spot FOB (US$/MT) 629 (34) 663 18 (67) 789 2156 654 a7y Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,000 0.0 1,035 31 (45) 1180 0.08 1,041 m8)  Tuesday
HDPE-Naphtha Spread (US$/MT) 37 64 372 189.3 02 397 (2619) 388 (10) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,010 0.0 1,044 53 (20.9) 1438 (5.75) 1060 (262) Tuesdoy
LDPE-Naphtha Spread (US$/MT) 381 62 381 1890 (375) 649 (25.96) 407 (373 Daily
PP Film, Spot South East Asia (US$/MT) 960 0.0 983 3.0 87 1174 (9.60) 1,007 (142)  Tuesday
PP Spread (US$/MT) 331 72 320 54 (126) 385 (40.72) 354 @n Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480 0.0 479 0.9) 9.6) 585 (13.93) 500 (145)  Tuesday
MEG Spread (US$/MT) -50 00 -58 12169 2136 -36 (167.17) -16 nm. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,095 0.0 1,105 9 9.3) 1,261 40.96 1,708 (121)  Tuesday
Paraxylene Spread (US$/MT) 396 137 354 27 4 442 4251 412 69 Tuesday
Paraxylene - 92 RON Spread (US$,/MT) 342 85 327 56 [€Y)] 325 3501 314 33 Daily
Toluene, FOB Korea Spot (US$/MT) 875 0.0 895 6.2) (8.6) 963 32.26 900 (65) Tuesday
Benzene, CFR Japan Spot (US$/MT) 930 0.0 947 37 (6.9) 1,057 1352 921 (129)  Tuesday
Benzene Spread (US$/MT) 373 49 367 71 (10.6) 367 435 349 48) Daily
Benzene - 92 RON Spread (US$/MT) 177 17.8 170 986 240 121 (56.40) 127 54 Daily
Condensate (US$/MT) 699 (64) 751 25 93) 818 4013 696 (15.0) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 800 0.0 790 25) (10.2) 885 2547 807 88)  Tuesday
PTA Spread (US$/MT) 66 00 50 37 @21 40 (6202) 65 605  Tuesdoy

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 803 61 (19.8) 1152 (20.27) 853 (259)  Tuvesday
Ethylene Spread (US$/MT) 544 (39 599 (16.7) (276) 940 (1331) 674 (283  Tuesdoy
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 276 17 (324) 543 (26.02) 27 (464)  Tuesday
Metal

Gold (US$/Troy Ounce) 1947 (23) 1,931 0.2 1.8 1,802 0417 1,932 72 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8035 1.6) 8,046 (4.2) 41 8805 (5.25) 8537 () Daily
Silver Future (US$/Troy Ounce) 22 42) 23 (58) 139 23 (12.65) 24 59 Daily
China Composite Steel Prices (CNY/MT) 4,206 11 4126 0.3) 6.2) 4770 (12.85) 4255 (10.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,658 (0) 3,643 1) (83) 5136 1559 3853 (250)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 171 23 163 77 (0.5) 184 (11.85) 157 (146)  Daily
Sugar #11 (US$/LB) 28 03) 27 79 56.7 18 16.35 23 337 Daily

Freight Rate
Baltic Freight Index: BDIY 1,655 132 1,769 484 76 1,931 (33.89) 1260  (348) Daily
Baltic Supramax Index: BSI58 1,125 22 1,206 323 (32.6) 2,006 (17.27) 978 (51.2) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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CRB US Spot All Commodities Price Index

Update s1An

Crude prices

West Texas Int

Brent

110 uss/bbl)

100

1 (pts)

580
570
560
550
540
530
520

- $C-AON
L $2100
- gg-des
- gz-bny
- sz-Ine

- gz-une
L gz-fAo
- ¢z-udy
L ¢Z-I0|N
L ¢z-ge4
L ¢eg-uor
L ¢¢-9=9(d

L ¢¢-NON

510

Oil product prices

\’\Q/u"'-:

Gas Oil

JetKerosene

Fuel QOil

Gasoline

- $Z-AON
F $C-120
L ¢g-des
L ¢z-bny
-ec-Inr

L gz-unp
L ¢z-Ao
L ¢z-udy
- ¢C-IOW
F¢C-9od
I gc-uor
I ¢¢-22d

140 7 (Us$/bbl)

120 A
100 ~

80 1
60 -

40 A

20 4

20 1 (us$/bbh

15 1

SG Dubai Hydrocracking Refinery Margin

10 +

CC-NON

Natural gas prices (Henry hub)

6-“} (US$/mmBTU)
Olefins spreads

54
44
34
24

+ $C-AON
- ¢€2-120
L ¢z-das
L ¢z-bny
Fee-inr

L gg-unr
L cz-Aon
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- ¢C-9o4
- g¢-uor
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CC-NON
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CC-NON

540 7 (Us$/MT)

440 -
240 -
140 -

340 A

Coal price (NEX)

40

Olefins prices

400 7 (us$/MT)

Ethylene Spread

Propylene Spread

L €Z-NAON
+ €320
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- ¢z-bny
L gz-Inp

L gz-unp
L ¢z-Ao
L ¢g-udy
| gz-Io
- $Z-9°4
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| zz-92@
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300 +
200 A
100

Propylene

1,000 qUS$/MT)

Aromatics spreads

Aromatics prices

Paraxylene
Benzene

1(US$/MT)

1,400
1,200 A

Paraxylene Spread

600 W (US$/MT)
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Behzene

400

200

- $Z-AON
L $Z400
- ¢z-des
L ¢z-Bny
- gz-nr

L ge-unr
L ¢z-AoN
L ¢g-udy
L ¢Z-ION
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L ¢g-uor
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| ¢C-NON
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Nyl
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NANTUN

auAl

LDPE spread
HDPE Spread
PP Spread

+ €C-"ON
I €320
L ¢g-des
L cz-Bny
Fecinr

Fec-unr
- gz -fion
L gg-1dy
L ¢Z-IO
+¢c¢-9°d

W A

| gz-uor
L ¢¢-0=2d

CC-NON

Polyolefins-Naphtha spreads
700 7 (usg/mT)

HDPE

LDPE

LS

(USS$/IAT

1,200

Polyolefins prices

500 +

o

1,000

300
100

- §Z-MON
F £¢-190
L cz-das
L cz-Bny
Fec-Inr

L ¢z-unp
L ¢z-fpN
L ¢z-idy
L z-IoW
+g¢-9ed
- gc-uor
ERAASES]

| zz-roN

PVC spread

PVC price

950 7

- $Z-7ON
L €710
L ¢z-des
L gz-bny
L ge-Inr

L gz-unr
L ¢z-fon
L ¢z-udy
L SZ-I0N
L ¢z-go4
L ¢z-uor
L zz-9ed

CC-"ON

500 1 (US$/MT)

450 A
400 +
350 A
300 -
250 A
200

(US$/MT)

E €C-AON
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L ¢z-das
L ¢z-bny
Fee-Inr
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L ¢z-AoN
L ¢Z-Jdy
L cZ-IO
F¢C-9o4
L ¢z-uor
L zz-0ed

900
850 +
800 ~
750 A
700
650
600

CC-"ON

LME copper price

Gold price

E $C-AON
L $2-100
L gz-dos
L ¢z-Bny
L gz-Ine

L ge-unp
L sz-fiol
L gz-idy
L ¢Z-IoW
MYACE!
L ¢g-upr
L ¢¢-0=d
Z¢-"ON

10,000 1 (uUs$/MT)

9,500 -

9,000 ~

8,500 -

8,000

7,500

7,000 -

6,500 -
6,000

L €CZ-AON
L €210
- gg-das
L gz-Bny
L gz-Inr

L gg-unr
L gz-fio
L ¢z-dy
L ¢C-IOIN
L ¢Z-0o4
L ¢g-upr
L ¢Z-0=d

CC-NON

2100 7 Uss/Troy ounce)

1,900 A

1,700 A

1,500 ~

1,300 A

1,100

Rubber price (RSS3) futures

Malaysian crude palm oil price

L §Z-AON
+ ¢C-120
| ¢z-des
L ¢Z-bny
Fec-Inr

L gz-unp
L sz-Aoly
L gz-udy
L ¢z-IoW
L ¢z-go4
L ¢z-uor
L zz-28Q

200 71 us$/ka)

180 +

160

140

120 A

CC-NON

100 -

- $Z-AON
L £2-190
L ¢z-das
L gz-Bny
L gz-Inr

L gg-unp
L ¢z-Ao
L ¢z-idy
L SZ-ION
L ¢z-Ged
L ¢g-uor
L ¢¢-9=2d

CC-MON

4,700 7 (MYR/MT)

4,200 A

3,700

3,200 A

2,700

Baltic freight index

Steel price index

- §Z-AON
L $Z0
L ¢z-das
L ¢z-Bny
L gz-Inr

L ¢z-unp
L g-fion
L ¢z-idy
L SC-IOIN
SEYALCE
L gz-uor
- 2z-0eQ
2¢-"oN

2600 7 (e
2,100 -

1,600

1,100 +

600

100

- $Z-AON
L €210
| gz-des
L cz-bny
L gz-Ine

L gz-unp
L sz-fioin
L gz-dy
L ¢Z-ION
L ¢Z-9o4
L gg-uor
L ¢z-99Q

CC-NON

4,800 (pts)
4,600

4,400 -

4,200 -

4,000 ~

3,800

3,600
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- A5aa
Qoud

Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada rowsla 1SAIOSA
(G} (uan) (uIn) 13 w.g. 66 g
THG-R 72,700 4,485,175 61.69 6175 (0.09) 40.62
VNG 9,700 35,696 3.68 3.70 (0.54) 35.79
BTG 193,900 3,962,180 2043 2040 0.17 31.07
BTS 1,660,300 12,115,915 7.30 725 0.65 29.02
TSTH 352,700 277,298 0.79 0.79 (0.48) 26.63
STEC 939,100 7,848,990 8.36 8.35 010 2615
TTW-R 814,500 7,216,635 8.86 8.95 (1.00) 25.82
THANI-R 1,170,400 3212178 274 274 0.16 25.69
SUPER 3,122,000 1,311,240 042 0.41 244 25.56
RAM-R 14,100 565,475 40.10 40.00 0.26 24.44
THANI 1,087,800 2,983,694 274 274 0.10 23.88
STA-R 496,000 7,153,640 14.42 14.60 .21 23.62
CKP 274,500 851,990 310 310 0.12 2322
uv 121,700 250,612 207 210 (145) 2216
BCPG 577,800 5,070,205 8.78 8.85 (0.85) 21.06
uTpP 25,800 278,640 10.80 10.80 0.00 20.87
TTW 649,700 5,755,975 8.86 8.95 () 2059
BAFS 75,500 1,858,630 24.62 24.50 048 2053
AAV 3,572,800 7,322,542 2.05 2.04 0.47 2053
RJH 19,500 516,750 2650 2650 0.00 2033
DMT 230,600 2,882,500 12.50 12.50 0.00 2029
STANLY 6,000 1,058,050 176.34 176.00 0.19 2013
AH 116,200 3,445,925 29.66 30.25 1.97) 19.48
PTT 5,390,000 177,277,125 32.89 33.25 (1.08) 19.40
MDX 1,400 32,374 284 284 (0.01) 18.81
BEC-R 328,700 1,855,540 5.65 5.50 264 18.28
SMPC 35,100 372,060 10.60 10.60 0.00 18.25
ORI-R 561,500 4,906,210 8.74 8.85 a.27) 18.24
BAFS-R 66,800 1,643,600 24.60 24.50 043 1817
BLAND 2,340,800 1,613,750 0.69 0.68 1.38 17.84
ERW 2,432,100 12,351,935 5.08 510 (0.42) 17.83
ASK-R 70,100 1,390,400 19.83 19.90 (0.33) 1736
TPIPL 494,500 677,465 137 139 (144) 17.30
TFG-R 406,600 1,319,900 325 326 (0.42) 17.27
SPALI 721,500 12,994,640 18.01 18.00 0.06 16.90
GFPT-R 288,800 2,959,950 10.25 10.20 048 16.40
SPALI-R 696,400 12,584,870 18.07 18.00 0.40 16.31
HL 89,300 886,230 9.92 9.65 284 15.88
TISCO 213,100 20,591,475 96.63 96.75 0.13) 15.61
CRC-R 1,765,200 67,828,225 3843 38.75 (0.84) 15.38
SJWD 455,300 5,133,240 n.27 1.30 (0.23) 15.30
SGP 22,800 183,540 8.05 7.95 126 15.20
TCAP 157,700 7,611,575 4827 4825 0.03 15.12
BEC 270,900 1,536,685 5.67 5.50 314 15.07
KEX 1,187,800 4,795,062 4.04 4.04 (0.08) 14.94
CPN-R 1,824,000 121,056,375 66.37 66.50 (0.20) 14.82
KKP 258,300 12,563,775 48.64 4875 (0.23) 14.71
BTG-R 91,600 1,874,720 2047 2040 0.33 14.68
TTB 11,515,300 18,347,802 159 1.61 1.03) 14.67
BTS-R 829,200 6,038,715 7.28 7.25 045 14.49
DRT 20,400 162,845 7.98 7.95 0.41 14.42
SCGP-R 456,700 16,585,025 36.31 36.50 (0.51) 14.26
AP 440,500 4,933,810 1.20 1.20 0.00 1337
FSMART 175,500 1,284,475 732 715 236 13.28
EA 1,430,700 63,394,325 4431 44.25 0.14 1318
HTC 72,700 1,124,730 1547 15.60 (0.83) 13.04
BOL 51,600 480,340 9.31 915 174 13.01
PSH-R 107,200 1,309,980 12.22 1210 0.99 12,97
AMATA 407,700 9,494,920 23.29 23.10 0.82 12.48
EKH-R 163,700 1,228,620 7.51 755 (0.59) 1248
SCGP 399,200 14,476,425 36.26 36.50 (0.65) 12.47
PLANB 656,300 5,193,290 791 790 0.16 1241
KSL-R 124,400 338,370 272 2.72 0.00 1.85
SNNP-R 308,100 4,922,250 15.98 16.00 (0.15) 176
FORTH 132,000 2,762,590 20.93 2050 2.09 11.68
KTB 5,029,400 93,146,230 18.52 18.60 (0.43) .64
BPP 106,200 1,529,280 14.40 14.40 0.00 134
TLI 1,091,800 10,954,125 10.03 10.00 033 1.29
ADVANC 332,100 73,867,500 22243 225.00 114) N3
MEGA-R 140,100 5,752,625 41.06 4150 (1.06) 1.09
GPSC-R 1,020,200 44,278,250 43.40 4375 (0.80) 1.03
CPF-R 1,331,900 24,410,350 1833 18.40 0.39) 11.02
THG 19,500 1,202,450 61.66 6175 014 10.89
DITTO 262,000 5,873,720 2242 22.00 1.90 10.84
BGRIM 2,178,500 51,312,080 23.55 23.90 (145) 10.79
BPP-R 100,800 1,451,520 14.40 14.40 0.00 10.76
KKP-R 188,100 9,144,225 48.61 4875 (0.28) 10.71
OR 2,061,600 37,328,260 1811 1810 0.04 10.64
JAS-R 3,268,600 7.477,938 229 232 1.39) 10.59
DOHOME 814,800 9,485,340 .64 1.70 (0.50) 10.57
DCC 1,176,800 1,788,934 152 149 2.02 10.37
KTC 253,800 11,649,500 45.90 4625 (0.76) 10.29
UVAN 26,500 215,975 815 815 0.00 1015
MASTER 106,100 4,932,525 46.49 46.25 052 9.94
RS 71,500 965,250 13.50 13.50 0.00 9.93
CHAYO 331,800 1,762,230 5.31 5.20 214 9.85
TASCO 377,900 7,192,420 19.03 19.00 0.17 9.78
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(un) (un) 13 w.9. 66 usINAUIOSA

BA-R 654,100 10,032,470

AWC 4,260,600 15,177,668 3.56 354 0.63 9.73
SPRC 1,494,300 11,350,115 7.60 755 0.60 9.73
TCAP-R 100,700 4,858,275 48.25 48.25 (0.01) 9.66
MINT 1,433,200 39,106,350 27.29 27.25 013 9.62
RCL 483,400 9,618,170 19.90 20.10 (1.01) 9.58
WHAUP 110,700 422,760 3.82 3.82 (0.03) 9.54
SIRI-R 9,458,500 15,334,996 1.62 1.63 (0.53) 9.51
BEM-R 1,512,200 11,855,435 7.84 7.90 (0.76) 9.42
QH-R 1,481,000 3,258,200 2.20 2.20 0.00 9.30
SCC 133,500 38,567,600 288.90 288.00 0.31 9.20
GULF 673,300 30,081,100 44.68 45.00 (0.72) 9.20
ACC 182,800 90,454 049 0.48 3.09 9.18
TIPH 207,200 6,205,100 29.95 30.00 (0.18) 9n
BES 99,800 3,095,000 31.01 30.50 1.68 9.10
GLOBAL-R 1,506,400 25,712,200 17.07 17.30 (1.34) 9.05
MBK 191,900 3,079,770 16.05 15.90 0.94 8.99
IRPC 5,564,900 11,089,389 199 199 0.14 8.95
SPRC-R 1,372,400 10,386,070 757 755 0.24 8.93
TOP 870,200 41,147,575 47.29 47.50 (0.45) 8.89
AWC-R 3,890,700 13,850,918 356 354 0.57 8.88
BAM 854,800 6,959,020 8.14 8.10 0.51 8.84
SAWAD 881,900 39,188,200 44.44 45.00 (1.25) 8.74
MTC 962,400 39,763,750 4132 41.75 (1.04) 8.67
RATCH 287,600 9,338,650 32.47 32.25 0.69 8.58
BYD 653,600 2,904,950 444 434 241 8.57
CRC 976,300 37,582,050 3849 38.75 (0.66) 8.51
HMPRO 2,272,800 27,444,510 12.08 12.20 (1.02) 842
KTC-R 207,000 9,509,100 45.94 46.25 (0.68) 840
WICE 186,800 1,073,755 575 5.80 (0.89) 8.34
SAT 48,100 834,780 17.36 17.40 (0.26) 8.33
EA-R 895,700 39,586,175 44.20 44.25 0.12) 8.25
XPG 4,120,700 4,089,647 0.99 0.99 0.25 8.23
GFPT 143,300 1,470,460 10.26 10.20 0.60 814
BBL 1,149,100 177,840,300 154.76 154.00 0.50 8.07
CBG-R 369,700 27,786,725 75.16 75.75 (0.78) 8.04
LHFG 395,000 391,050 0.99 0.99 (0.00) 7.99
MAJOR 470,000 7,321,730 15.58 15.60 (0.14) 7.98
BLA 519,000 10,226,340 19.70 19.50 1.05 797
PTG-R 542,300 4,331,810 7.99 7.95 0.48 7.94
BCH 1,389,200 28,395,400 20.44 20.70 (1.26) 7.88
SAPPE-R 74,200 5,720,875 7710 76.25 112 776
GLOBAL 1,289,500 21,974,660 17.04 17.30 (1.50) 7.75
NTV 7,900 294,200 37.24 37.00 0.65 7.74
BH-R 197,100 45,055,700 22859 229.00 (0.18) 7.73
VIBHA 348,000 653,615 1.88 1.87 0.44 7.7
OSP-R 507,800 12,078,690 23.79 23.90 (0.48) 7.67
TU 1,010,500 13,973,920 13.83 13.80 0.21 7.65
1 503,800 5,411,310 10.74 10.70 0.38 7.63
ONEE-R 123,700 482,318 390 384 154 753
STGT 258,200 1,519,960 5.89 5.80 150 752
OR-R 1,447,500 26,231,570 1812 1810 012 747
AOT 1,002,600 67,504,825 67.33 67.75 (0.62) 742
CHG-R 18,752,400 52,392,624 2.79 2.84 (1.62) 739
MBK-R 154,700 2,482,510 16.05 15.90 0.93 7.25
STA 150,900 2,174,640 1441 14.60 (1.29) 719
SPCG-R 19,700 250,190 12.70 12.80 (0.78) 718
BCP 582,200 24,200,500 4157 42.00 (1.03) 712
TPIPL-R 201,100 275,507 137 139 (144) 7.04
COoM7 8,035,300 182,485,830 22.71 21.80 418 7.01
EGCO 57,100 7,279,450 127.49 128.50 0.79) 6.98
BANPU 8,604,600 67,098,665 7.80 8.00 (2.53) 6.97
PSL-R 1,134,500 8,326,830 734 7.60 (3.43) 6.92
WORK 15,300 165,910 10.84 10.80 041 6.87
WHA 6,431,000 30,627,258 4.76 474 047 6.71
SHR 332,100 861,816 2.60 2.64 (1.70) 6.66
BJC 250,100 6,849,800 27.39 28.00 (218) 6.65
INTUCH-R 209,700 14,938,125 71.24 72.00 (1.06) 6.63
RCL-R 332,700 6,541,800 19.66 20.10 (218) 6.59
CK-R 101,500 2,145,040 2113 20.90 112 6.53
TVO-R 26,200 563,020 2149 2140 042 6.50
BCH-R 1,130,800 23,120,730 2045 20.70 (1.23) 6.41
ILM 70,800 1,600,480 22.61 22.40 0.92 6.37
PTTEP 359,700 57,507,750 159.88 160.00 (0.08) 6.36
STGT-R 218,000 1,275,940 5.85 5.80 091 6.35
TRUE 1,352,000 7,871,930 5.82 585 0.47) 6.34
CENTEL-R 749,700 32,841,825 43.81 44.00 (0.44) 6.30
SYNEX 61,000 583,290 9.56 9.35 2.27 6.29
VGI 673,800 1,383,622 2.05 2.06 (0.32) 6.28
LH 1,957,400 14,783,710 755 7.60 (0.62) 6.16
STEC-R 221,300 1,847,335 835 8.35 (0.03) 6.16
Al 3,000 12,840 4.28 4.28 0.00 6.16
DOHOME-R 471,900 5,492,810 11.64 11.70 (0.51) 6.12
KBANK 425,000 55,751,400 13118 131.50 (0.24) 6.09
PRM-R 496,100 2,790,595 5.63 5.60 045 597

A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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1. S19NUMSFo-210KRUIONGUSHIS tu SUR 13 Ww.o. 2566

Fodusms SuRléun udu s sou 38msiau/
/KUy (VIn)  /¥KuY

BGT uwW Gunsm dude Auaniiny 08-11-66 20,000 0.83 16,600 %o
BGT U Uundn Fudo ARualny 09-11-66 15,000 0.82 12,300 %o
DDD ung Tals uluahy Auany 10-11-66 11,000 9.89 108,790 3o
DDD uw nn8ins sssusny Auanlry 10-11-66 1,000 9.90 9,900 go
DDD ug nnsins sssusSny Aualny 10-11-66 50,000 9.85 492,500 %o
DDD wg nnSIns sssusny Aualny 10-11-66 50,000 9.85 492,500 do
DDD wg ANScud olgUs:n Auaniiny 10-11-66 140,100 9.90 1,386,990 %o
DDD U1 A@s19cl wsweuunsny ARualny 10-11-66 70,000 9.85 689,500 %o
DDD ug A@s19cl wsweuunsny Auany 10-11-66 100,000 9.85 985,000 3o
EP uy gns IuanANA Auanlry 10-11-66 24,000 2.78 66,720 go
HFT g Ky du 19U ARualny 16-10-66 57,000 4.10 233,700 %o
HFT ug Hidv du 1gu Aualny 17-10-66 10,000 4.06 40,600 3o
HFT Uy KoV 3U 19U Auaniiny 18-10-66 40,000 406 162,400 %o
HFT g Ky du 19U ARualny 19-10-66 10,000 4.04 40,400 %o
HFT g Ky du 19U Auany 20-10-66 40,000 4.00 160,000 3o
HFT Uy Ko 3U 19U Auaniiny 26-10-66 10,000 3.98 39,800 3o
HFT g Ky du 19U ARualny 30-10-66 60,000 4.06 243,600 %o
HFT ug Hidv du 1gu Aualny 31-10-66 3,300 3.98 13,134 3o
HFT Uy KoV 3U 19U Auaniiny 01-11-66 53,300 406 216,398 %o
HFT g Ky du 19U ARualny 02-11-66 9,800 4.06 39,788 %o
HFT g Ky du 1gu Auany 03-11-66 50,000 4.04 202,000 3o
HFT Uy Ko 3U 19U Auaniiny 06-11-66 5,200 404 21,008 3o
KUN g Twma fvaruy Aualny 09-11-66 1,100,000 1.35 1,485,000 %o
SUTHA uy A 1oa 1WosA Auany 13-11-66 3,400 2.20 7,480 3o
SUTHA ug N 1ela IwesA Auaniiny 13-11-66 2,000 2.32 4,640 3o
SUTHA uy A 1oa IWosA ARualny 13-11-66 10,000 244 24,400 %o
TEAM ug ANSWUS WUaADag Auany 09-11-66 50,000 4.48 224,000 )
TEAM uy AINSWUS Ldaafiag Auanlry 10-11-66 50,000 454 227,000 go
il wg s Jughad Auanry 10-11-66 100 24.80 2,480 go
!l uo fes Jugrad Kuanliny 10-11-66 100 25.00 2,500 3o
UVAN Uy 9qagm A5nyIind Auaniny 13-11-66 6,200 8.15 50,530 go

Total %o 7,701,658

NY 0

ans 7,701,658

2. goaFo/AuanSady 12 1GouzavRUNegMUIANISSIASI1HIDN InnovestX
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¥ a0,
Qourd

JpnuAu
juns

PD

NOVA Bt1.11

XR

UMS 8:1@Bt1.40
Share listing

SONIC 2,530,000 Shares
TKC 4,316,640 Shares

20
PD
PCC Bt0.06
XD
DCC Bt0.017
PTL Bt0.05

27
XD
AKR Bt0.015
EPG Bt0.12
KAMART Bt0.09
LHK Bt0.14

Juns

XR

TRC 4:1@Bt0.20
PD

CPNCG Bt0.2403
POPF Bt0.1803
PPF Bt0.1909

PTL Bt0.05

SIRIP Bt0.065
SPRIME Bt0.15
WHAUP Bt0.06
XE

PORT-W3 1:1@Bt3.3

dums

XD

DIF Bt0.2264

POPF Bt0.1803

PPF Bt0.1909

RAM Bt0.2

SIRIP Bt0.065

XR

META 85:1@Bt0.24

WHART 1:0.0598 @Bt-
2

XD

BOFFICE Bt0.1458

CPNREIT Bt0.257

ICHI Bt0.5

KTBSTMR Bt0.1765

XE

ANAN-W1 1:1@Bt1.65

28
XE
NCAP-W1 1:1@Bt7
SCM-W1 1:1.0761 @Bt8.36
XR
W 5:1@Bt1.00
XW
AR
XD
HANA Bt0.5

dumns

5
Sun&BSUWS:USUSIFAUNW
WS:UINAUIGIWS:USUIUMBIUFS
UKINDWASQAYIOZUKISTY
usUUINUTAS SUTE lIR:SULOIKYNG

22

XD

GUNKUL Bt0.06
ICN Bt0.15

IMPACT Bt0.1
INETREIT Bt0.2007
KUN Bt0.035
SFLEX Bt0.045
SPC Bt0.6
SUPEREIF Bt0.0295
TPRIME Bt0.1028
WHA Bt0.0669
WHAUP Bt0.06

XR

Cl 5:1@Bt0.53

29
PD
LHSC Bt0.16
QHPF Bt0.125
XR
FTREIT- @Bt-

Suonu
ws

XD

SIA19 Bt-

PD

DCC Bt0.017
GUNKUL Bt0.06
ICHI Bt0.5

wni
16
PD
PINGANSO Bt0.03925
XD
CPNCG Bt0.2403

23
PD
BAREIT Bt0.2
TMILL Bt0.08
XD
ALLY Bt0.16
AMA Bt0.15
BKI Bt3.75
DMT Bt0.35
FPT Bt0.4
PSL Bt0.05
SAAM Bt0.06
TAN Bt0.5
TKN Bt0.1
TNR Bt0.25
TRP Bt0.1
30
PD
FTREIT Bt0.187
RAM Bt0.2

wnAdUa

PD

AMA Bt0.15
CPNREIT Bt0.257
INETREIT Bt0.2007
KTBSTMR Bt0.1765
SFLEX Bt0.045
TAN Bt0.5

TKN Bt0.1

P}
=)
.

XD

FTREIT Bt0.187
SPRIME B10.15

PD

COCOCO Bt0.2
LPF Bt0.2112

24
PD
MC Bt0.36
XR
TRC 4:1@8Bt0.20
XD
AMATAR Bt0.16
BA Bt0.5
FUTUREPF Bt0.2095
GFCBt0.15

XD
TNH Bt0.6

PD

AKR Bt0.015

BKI Bt3.75

DIF Bt0.2264
DMT Bt0.35

EPG Bt0.12

ICN Bt0.15
IMPACT BtO.1
KUN Bt0.035
LHK Bt0.14

PSL Bt0.05
SAAM Bt0.06
SPCBt0.6
SUPEREIF Bt0.0295
TNR Bt0.25
TPRIME Bt0.1028
TRP Bt0.1

WHA Bt0.0669

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e nannSwINold
KAnnSwiNIpoIasMS nannSwINMoldinSovruny C 1nSVHUNY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover Level KUY Caution : N
list s L e ang NC

MnunIsgoy

SUn 14/08/2018 JuinSovriny C
IKQWA : AOUYONETIOAU < 50% JoNNUS:IAD
A AMSUIUNISIIU Tasunan 2 Audadun 30 Douneu
Tasums 256] - " s -
NEP 14/08/2018 \UAounlay - - - v Sun 12/] 1/2(318 IUANINSOVHINY C ITONNNIY - -
1N SET IAfIKaIUASUNOU L
IKaNSVITANATY : douzevgiionu < 50% aaunu
Fisudd dmSusumsiiu Tasuian 3 Augadun 30
AUIYU 2561
Sun 15/08/2018 JuinSovriny C
IHQWA : AOUIONETOAU < 50% JoNnNUS:IAD
UnSTe: drSusunisiiu Tasnan 2 duaadun 30 Tnunou
Tasums 256]
NEWS 15/08/2018 = - - - v 5UR 15/11/2018 SudiAdodkg C Iovngy - -
IJagunday
2N SET nfrRIKaIUASURoU
|hc1n0\ﬂuTonﬁT?J douzovdiionRu < 50% 22unu
Fs:1Ad ArSUIUNISNU Tasunan 3 Augadun 30
AULYU 2561
Sun 16/08/2018 JuinSovriny C
IHQOWA : AOUIONATIOAU < 50% JoNNUS:IAD
UnSTe: AMSUNUNISITU Taswnan 2 AUAOSUR 30 DU
Tasums 2561 - 4 . -
AQ 16/08/2018 WRsuiuay - - - 4 Sun 15/] 1/2918 IIANINSOVHUNY C IUDNINTY - -
1N SET IAfIKaluASUROU .
IKQNSNIUTANINTY : AouavgiioRu < 50% Jaunu
Fisudd AmrSusumsiiu Tasunan 3 ugadun 30
ﬁumau 2561
5UR 16/08/2018 FuinSourY C
IHQWA : AOUIONTIOAU < 50% JoNNUS:IAD
AUnSTe: AMSUNUNISITU Tasunan 2 AUAOSUR 30 TnuBU
Tasums 2561 - 4 . -
UMS 16/08/2018 WURsunuay - - - 4 un 13/] 1/2918 GIAVINSONKUNY C IUDNINTY - -
1N SET IAfIKalUASUROU .
IKQNSNIUTGNINTY : douevgiioRu < 50% Jovnu
Fisudd AmrSusumsiiu Tasuian 3 augadun 30
AUYIYU 2561
5UR 14/12/2018 FuinSovnng C
IHQwA: #OUFONGTIORU < 50% JoNNUBS:IAD
Qunges dnSugunisivu fasunan 2 Augadun 30 Doungu
Tasums 2501 - 4 o -
NATION 14/12/2018 = - - - 4 5un 31/01/2019 SuAuINSOUKUIY C 1LY INGY - -
Jagundav
N SET uﬁTmqunsun:)u
monu\]TuTour’ﬂzJ douzevgiioru < 50% Founu
Fs1dd ArSuguMsiiu Tasunan 3 Audadun 30
AUYIYU 2561
UNIR: 5uUR 01/03/2019 JuinSovry C
Tasunis IHQwA: AdUIONGHIORU < 50% Jovnuds:Iiad
HYDRO 01/03/2019 |\ 2o nUav - - - Y ArSUIUMSIIU Us:9U AuAadui 31 SudnAu . -
N SET 2561
UNIN:
Tasums
STOWER 05/03/2020 |\ 2 uUay - } - d 5UR 05/03/2020 FuiRSONKHLNY C
97N SET IHQwA: AOUFONETIORU < 50% JovnUBS:IAD
UNII9: dnSugunisivu Us:9Ud Augadun 31 Suoiau ) )
Tasums 2562
STOWER - W3 12/10/2021 ILJﬁ'UUIILJﬁ\l - - - v
N SET
UN23: 5un 18/08/2020 JuinSovring C
Tasums Inawa: AouzovdiioRu < 50% gounugns:IAd
TS 18/08/2020 aguIlav B B B Y AMSUNUMSIRU Taswnan 2 Augadun 30 Dnuou B B
N SET 2563
T’oyno"m:
ASums
PPPM 04/03/2021 | 2 ndav - } - Y 5UR 04/03/2021 FUIRSONKUY C
N SET IHawa: AoUZONETioRU < 50% JounNudIs:iAd
UN3N: AMSUNUNSINU Us:910 AuAQSUR 31 SuoiAw ) )
Tasums 2563
PPPM-W4 04/03/2021 IUﬁIUUIIUﬁ\l - - - v
N SET
UNIN: Sun 17//11/2021 JuinSovnung C
Tasums IHQWA: ADUIOVGNIORU < 50% JouNUANS:IAD
EFORL 17/1/2021 | iZeyindav l } } d AMSUIUNISIIU TasunaR 3 AuAQSUA 30 fugneu ) )
N SET 2564
UN3N:
Tasums
JCKH 03/03/2022 WURsuilay - - - v
910 SET 5UR 03/03/2022 uiRdovruny C
IHQwA: AOUFONGTIORU < 50% JovnUS:IAD
UNI9: AHSUNUNSINU Us:910 AUuAQSUR 31 SuoiAw ) )
Tasums 2564
JCKH-W1 03/03/2022 IUﬁIUUIIUﬁ\l - - - v
91N SET
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870

Qouid

Sharecode

Effdate

Enddate

rwannSwoNIFIIouIasms

nnunisgoany

Turnover Level KUY Caution :

list (**) IKQ

nannSwonmeldinSavkung C

anQ

3un 17/05/2022 Juinsaovring C
Inawa: douzovdiionu < 50% ounugns: (0]
AMSUNUMSIRU Tasuan 1 Augadun 31 DunAy
2565

rannSwINold
1nSauKUIY NC

(Non Compliance)

"NC" aIKQ

?c;g:)::::s IKaRIATIIAD
ACAP 17/05/2022 = - - - - maunmsauaouJutﬂmmsnsaumsnoum - -
agundav
N SET so\mouJuuln'oms
HUPIKG : 'ounua'wuu JUMSRUTOSLIA 2 Auaa
5UR 30 UNUNYU 2565 YONUSGNIvAVTAOUZONG
fioru <
50% ounus:IAd
UNIIR: 5uUR 18/05/2022 FuinSovnng C
Tasums IHQWA: d@dUoNEiioRU < 50% JounuS:IAD
Emc 18/05/2022 | jZunUan - - - AMSUIUMSITU Tasuan 1 AUAQSUR 31 TunAu - -
N SET 2565
{ouna‘w: Sun 19/05/2022 JuinSovriny C N
Asums Inawa: douzevaiionu < 50% 2ounuzns:IAd
ke 19/05/2022 asuIlav B B B AMSUNUMSIAU Tasuan 1 Augadun 31 DunAy B B
N SET 2565
Sun 20/05/2022 FuinSovkig C
UNDN: Imawa: Masumsovgoiluyisms
Tasums '5uUn 25/05/2022 1UIKAZUINSOVKUNY C
SMK 25/05/2022 |\ e uUay . . ) IHawa: AoUZONEiioRU < 50% JouNUIS:IAD ) )
9N SET drSusunsiiu fasuah 1 dugadun 31 Dunau
2565
UNIIR: SuUn 16//11/2022 3uinSovkng C
Tasums IHQWA: d@dUoNEiioRU < 50% JounuS:IAD
w 16/11/2022 | 2 - - ) AMSUIUNSITU TasunaR 3 AUAO3UR 30 Ausneu | )
N SET 2565
UN2: Sun 22//02/2023 FuinSovkuny C
Tasums IHQwA: AdUIONENIORU < 50% Jounuds:IIAD
TRUEE 22/02/2023 |\ 2 uUay } } - ArSUIUNSIIUUS:91Y AUAOSURA 31 SudnAU ) )
N SET 2565
T’ouno"m: Sun 27//02/2023 IuinSovkng C
ASums IHQWA: ADUIONGNIORU < 50% JONNUNS:IAD
sbc 27/02/2023 |\ B nuan B B B Awmsuaumsiduds:91d AuAOSUR 31 SudnAL . .
N SET 2565
UNI: 5un 17/05/2023 JuinSovring C
Tasums IHQwA: AdUIONEHIORU < 50% Jounuds:Iiad
Kke 17/05/2023 | jRundan - - . AMSUIUNISINU Tasunan 1 AuAQSUA 31 BunAu . .
N SET 2566
?%ijs 5Un 19/05/2023 ﬁuméa:lhgwg [
STARK 19/05/2023 = - - - awa: AUNIU N.A.Q. INTKRUSENIATAT Special - -
Wagunlav Audit
N SET
UNIIR: 5UR 16/08/2023 FuinSoung C
Tasums IHQWA: d@dUONEiioRU < 50% JonUS:IAD
Kwi 16/08/2023 | jZeyundan - - - AMSUIUMSITU TasuaR 2 AUAOSUR 30 Toueu | -
N SET 2566
Sun 17/08/2023 JuinSovriny C
T’oypo"m: IMQWA: ﬂ'ouao\lcgiﬁoﬁu < 50% 2ounuzns:IAd
asuns A mSusunisiu fasunan 2 dugadun 30 Dnuigu
ALl 17/08/2023 | | zoc - - - 2566 e - -
N SET Sun 03/10/2023 1TMIKABUINSOIKNY C
fasullovdua:any
%%ijs 5UR 26/10/2023 ﬁumé'a\myw_u_c
CMO 26/10/2023 = - - - nawa: AUnvu N.a.a. IWTAUSENIaTAD Special - -
agundav Audit
N SET
UNI: ) .
Tasums 5un 13/11/2023 Juinsovring C
JRN 13/11/2023 | Ry B B B Imawa: Fasursevzaliuyivns . .
N SET

HU']UIHCI

- nm aaranannSwe ( www.set.or.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )

- AuouansWana1d Naulm soufivAuluns:auchudssnAadulaavansiusalsTuzURIRaMNHANNSWISWBvaevIny (NVDR)

- nrannSw: 'umso\mmu "10u TulAavansTuwaUs: JogURIROMNHANNSWISWEINY (Non-Voting Depository Receipt NVDR)

1. HﬁﬂnSlUUn|U1U1UU'\L‘ISQ'\STT10UF\']S?IE)?J'\U (Turnover list)

Level " Tain

® level 1 HUOTY 1RGUNSIWRUAQ 100% foude (Uryd cash balance) ila: FutraNNSWERMKUaLAUDubUVRUToY

® Llevel 2 HUNBTN ’ll»x‘a"odovmsm\n\‘sum 100% rioudo lia: AuUrANNSWIAMHUaLNFUOEUITUORUZeNY lia: KU Net Settlement

® Level 3 KUY KUFONEEASID 1 Surhims (lawSuisn); |doaqrngﬁ'592nv WodruMsIWRUAQ 100% noude lia: KFUKANNSWERMKUaLIAUSUITUIRUFOY NIA: K Net Settlement
2. Hﬁnl‘lSUJUnWUTOIﬂSO!HU’]U Cuutlon "c
Hﬁnl‘lSUJUnnﬂ'ULIIﬂSO\IHU'\U C GO\IZ(OCDUUF\JU Cash Balance (ﬂO ﬁUW?mGO\IO']IU\Jn']STHﬁnFnJ’NI“UﬂOTDﬁ:NhU'lﬂUﬂUWaﬂIOU’ﬂUDUﬂOUZfOI’iﬁf\nSU.IUULI) CNIICDUHZJLIIF]SENHU’]UIUUCIUT\J
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Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudur soufisvstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUNIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU lIa:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy KdonowiFsmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Mvd soudvidiudnaiovmsgryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:oousu (Futures and Options) DAcWIALVANROMRolRIRawazanUagWHtAANY AvTUKUN:ALRULUARANNAU MG neumsdoauldoulionesalia:oousu MuAdSTSIUN
Bugiu:mumsiiu Sanus:avAtumsaunu Us:aumsnilunisanuaouniu aaoaauniFsvAmuaUIsngausUidegnsounay iovendnonuiduluidAnuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUADSTMNSOUNTVALIRINAVHUORSWIRTUNNMSToNETldnesAlA:0oUSU IlAmuAdsAaAUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MmuadszarIumINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia
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CG Rating 2023 Companies with CG Rating

Companies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO,
APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND,
BGC, BGRIM, BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK,
CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA,
EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, ICN, III, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP,
KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC,
MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO,
PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON,
QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOQIL,
SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SUWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC,
SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH,
THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS,
TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPQOIC, UV,
VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS,
KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL,
SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY,
TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES8, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE,
DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER,
MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT,
PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI,
SVR, TC, TCCC®, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress Indicator

Certified (IaSun1sSusov)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL,
BCH, BCP, BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM,
CMC, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW,
ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS,
111, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGlI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG,
LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI,
NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC,
PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC,
SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA,
SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE,
THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU,
TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:n1rirauisund)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN,
NER, NEX, OSP, OTO, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM,
TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, AOT,
APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH,
BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKD, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO,
CHG, CHIC, CHO, Cl, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTWw, CWT, D, DCON,
DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, ETL, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI, FVC, GABLE,
GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS,
INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL,
KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, MCA, M-CHAI, MCS, MDX, MEB, MEGA,
METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NFC, NNCL, NOK, NOVA, NPK, NSL,
NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, POMPUI, PORT, POST, PPM,
PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF,
SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR,
SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY,
STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS,
TOR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO,
VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of
November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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