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Financial Highlight Business Highlight
Balance Sheet (Btm) 63A 64A
Cash 1,722 1,003 897 1,237 1,350
Receivables 125 884 1,047 1,002 1,032 Yea rly Performance
Inventory 459 790 838 752 762
other current assets 195 229 452 459 460| 7,000
Currentassets 2,501 2,906 3,235 3,451 3,603 | 6,000
Non-current assets 2,087 2,389 2,038 2,022 2,029 5000
Total assets 4,589 5,295 5,272 5,473 5,632 4.000
Current liabilities 712 1,050 1,153 1,248 1,270|
Long-term liabilities 327 351 287 319 355| 3,000
Total liabilities 1,040 1,401 1,440 1,567 1,625| 2,000
Paid-up, prem share & others 498 498 498 498 498 | 1,000
Retained earnings 3,232 3,461 3,401 3,476 3,577 0
Treasury Stock -114 -114 -114 -114 -114
Other components of equity -67 49 47 47 47
Equity 3,549 3,894 3,832 3,906 4,007 M Sales Net profit EBITDA
Sales 4,413 5,352 5,931 6,339 6,527 . epeas .
Costof sales 3,799 4,577 5,443 5,697 5,771 ASSEtS' L|ab|I|t|es & EC|U|ty
Gross profit 614 774 488 642 756 | 6,000
Selling & admin exp 350 353 365 371 389
EBIT 264 421 122 270 367| 4,000
Interest exp. 0 0 0 0 0
EBT 264 421 122 270 367| 2,000
Taxes 45 81 12 51 70
Net profit 219 340 110 219 297
EBITDA 264 421 122 270 367
Fully Diluted EPS (Bt) 1.10 1.77 0.57 1.14 1.55
M Totalassets [ Totalliabiities ™ Equity
EBIT(1-1)
Dep. & Amortization 343 353 352 345 331 Gross & Net Profit Margin
Change in net working capital 706 -766 -91 211 -24
Capital expenditure =77 -402 -276 -294 -338 02
Firm free cashflow 1,191 (475) 12.9% 13.6%
Gross profit margin 129%  13.6% 7.5% 95%  11.0%| 01 | .o 64%
Net profit margin 5.0% 6.4% 1.9% 3.5% 4.6% 3.5% 4.6%
Current ratio (X) 35 2.8 2.8 2.8 2.8 D/D\\%%D/D
Times interest earned (x) N/A N/A N/A N/A N/A| 0.0
Debt to Equity (X) 0.3 0.4 0.4 0.4 0.4 63A 64A 65A 66E 67E
ROA 6% 9% 2% 4% 5% === Gross profit margin

6% 2% 3% 6% 8% == Net profit margin

Sales growth 21% 11% 7% 3% ROA & ROE
Expense growth 1% 3% 2% 5% 9%
EBIT growth 59% T71%  121% 36% | 10% 7
Net Profit 55%  -68% 99% 36%| 8% | o 9 8%
EBITDA 59% 71% 121% 36% 6%
EPS 61%  -68% 99% 36%| 6% 1 ¥
Quarterly performance (Btm) 2Q65 3Q65 4Q65 1Q66 AL 4% - 6% 3‘V/<5%
Sales 1595 1398 1543 1475 1460 | 7 4%
Costof sales 1,424 1,316 1,421 1,361 1,298 2%
Gross profit 171 81 123 114 163 | 0% T T T T )
Selling & admin exp. 96 89 83 91 90 63A 64A 65A 66E 67E
Taxes -6 -1 -1 -1 -4
Net profit 64 -13 32 16 61 “TTROA ROE

Source: Financial Statement and Globlex Securities estimated
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