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Forward Subsequent returns (%)
Period Event
PBV (x) 3 mths 6 mths 12 mths
29 Oct 2008 Lehman crisis 0.78 13% 26% 80%
23 Mar 2020 COVID-19 & OPEC+ collapse 1.13 32% 23% 53%
300ct2020 | Covidrevival & U.S. Election fear 1.35 23% 32% 36%
13 Mar 2023 SVB collapse 1.42
9 Jan 2007 Capital control 1.43 12% 37% 33%
4 Oct 2011 European debt crisis 1.55 21% 40% 53%
7 Jan 2016 China & Oil collapse 1.64 11% 19% 28%
25 Feb2014 QE tapering effect 1.84 7% 20% 22%
Average 1.39 Implied SET of 1544

Sources: Bloomberg, Trinity Research
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Fund Flow

o Investment in Equ

es (Asia ex. Japan)

Unit : US$ mn
. As at Day WTD Net MTD Net YTD Net
India 10-Mar 2151 316.8 1,990.8 23077
Indonesia 13-Mar 1.9 19 51.0 2242
Malaysia 10-Mar 311 -1237 1616 2835
Philippines 13-Mar -3847 -384.7 -440.3 -460.2
South Korea 14-Mar 1077 20.4 -397.3 57612
Sri Lanka 13-Mar 01 01 0.1 9.0
Taiwan 13-Mar 208.4 2084 -1,790.5 65573
Thailand 13-Mar -635 3.5 -486.8 12153
Vietnam 13-Mar 374 374 52.7 144 6
Source: Bloomberg
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Ind |Cators Last _ Previous % chg 1W Prior 1M Prior  Remark
VIX Index 26.52 24.80 6.9% 42.5% 30.4% -
to watch Ted Spread 0.37 027  38.8% 118.9%  219.5% -
. TTF (Thai Trust Fund) 11.27 11.25 0.2% 04% 6.1% +
U.S.Dollar Index 103.63 104.19 -0.5% -0.9% 0.4% +
U.S.Bond Yield 3.54 3.72 -4.7% -9.1% -3.5% -
US Coal Index 7.5 6.87 9.2% 39.9% 58.2% +
Emerging Asia Index (MXMS) 519.80 513.13 1.3% -3.2% -5.4% +
Source: Bloomberg, Aspen
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