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BGRIM 38.00 39.00 Suafisvd Bond Yield dsuavsia
PYLON 4.58 470  auuiindan 1,500 aw.dl 2566 Tauiene aaraaaillsdele 20%
SKY 30.00 32.25  viaawienyu Ynviaodieavedn viuunele

It starts to look a lot like 2006

Aagns: uurdaasaiuilaizinazanldiusnauuisudaiiusn
o | ' as @ as s
2a9i31Lhauun 1580-1600 3m umﬂ'suam‘szmulﬁugjushmy
hauilanntaunseau 1560 3a 1fluszéu 1540 3@ 89356 Trough
PBV cvuail 2006 (shaaztdaaadiuaiy) arusuiladaduiivusiin
Aamuditauiutiagnigt (CPI) niaditauazelildaanuiwaneaig
naatnaaadleiitag1Asy (Headline +6.0% YoY / Core + 5.5%
YoY) aiadfilanagenadn Fed azusuduaanidauiauralunis
Uszruddarviniinuias 25bps tialitdunisasroaudediliidu
AMzannadadluszuugaTun1sduanssy NinasnudogaLia
Anuviatuanaiutl o . . o
Check-up: annn1sasadautalasddrdgnisiwaluidaud By
LIBOR-OIS spread, TED spread, uag CDS spread 2ad5u1A152U1A
gy arganwunfinsudududnidnian weissdyilaaiuadeligeiiu
wweldndnyagegaiiiall 2022 Minunnads wedniteyundaxiiugde
signauiilu Systematic risk usatleyuraninaaasiidndu
fuszuuusatinela .
A copy of 2006: ;7 uasdaunsaliagtusuiinuad Al eiy
2391 2006 Wndiuzang derindAule dreniarnauninty Fed 1o
fudeyeunen Hawkish Turiguiauranisidusnatdrvsaciias naunay
sndulagdnislsudunanidauiaunauad Cycle denardluarsnaredl
duiiluisnainladedunisuzaadizasdnsiiuia uazn1svin
InFIgauad Bond yield ansgv9u 2 U TuaasnussarnrddILan
vesegAadvaglunauainansule avidasinisingeuniudistiuacglu
5¢6U 4% n3 (5UN 1) o
Not the end of global equity (just yet): visil aztiuinluzgronan
7 Bond yield auig4 2 Ynadviraagegaluyioidu aaraurinlana
1afin)seaadiannyi weanseilu AsunsanagnduuzuIeaLasle
seaudiulanavainiiu Tuaien Fed wingiunauasnisnaawnaisliy
dasaanidadunGausasuay FaaaaadfunuuaInINAIINLDILIN
uavIN e a1l 1sfvagTuaig Middle of the road Mt 1uan Peak
gogauadmnunaInvauduida’liluad wade'lideqn Peak uav
amnundIdaldduffaniudnanivaiunnsiasegiananas d49lu
nsdlaavll 2006 du NNAAIAYUILTUTANITEAINATI AavTanid
Fed Usuamdasiaanifiauazdnsinisinenulsssauiunii 5% du
Tuay (519 1) | . .
PBV: sfuniqludvnasiulnadelusauiifoliitiunanssnulnaas
danguanIduniIsiu azfidusddasnionisivaaanuay Fund flow
nivagiindiusdaiiias vinlWargacsdil SET Usudraogssaun
Valuation Liitaggnivinfiunnauduaouall 2020 drviaun1un1nsia
Forward PBY 7agl e seéiu 1.42x d9diatduszduiienndi -1SD an
Aadatusuail 2006 1duas (53U 2) uaslnatAgeduaalauasg
30678a (Trough) Tuusazsaulurisniadiadrdu deatisedu 1.39x
(71 3) Weil wnganadifdluainazwuil nsasnuluaainuing
o Valuation szaudl Litpalvinanavunudaaulule 3, 6, 12 hau
navANUU TeanInAanaudi SET savasldiwinle Feazvinlvisedu
Forward PBV 1flu 1.39x ag'ladinduiisavagi_1544 aa Soiiuiiun
2asnsdiuanssAautusud1Ayuas SET whaulininanildnesiu

(arusraazidannaniiiniag)

Market Summary
Closed +/- %Chg

SET 1,573.07 - 26.58 -1.66
SET50 939.39 - 14.89 -1.56
SET100 2,111.33 - 35.99 - 1.68
Mai 543.85 - 16.28 -291
Dow Jones 31,819.14 -90.50 -0.28
Nasdaq 11,188.84 +49.95 +0.45
Nikkei 27,832.96 -311.01 -1.11
Hang Seng 19,695.97 + 376.05 +1.95
SET Mkt. Cap (Btmn) 19,283.92

SET Turnover (Btmn) 79,662.39

PER(X) 18.82

KBANK BTS SCB AOT  DELTA

BANK ENERG ICT

13 Mar.23 Buy Sell Net
Institution 3,657 3,105 552
Proprietary 5,456 7,318 -1,862
Foreign 42,249 44,442 2,193
Local 28,300 24,797 3,503
1-13 Mar.23 Buy Sell Net
Institution 40,763 31,595 9,167
Proprietary 35,458 40,424 -4,967
Foreign 257,028 273,967 -16,940
Local 156,529 143,790 12,739
Commodities 13Mar.23 10 Mar.23 Chg %Chg
BHUSS 34.33 34.81 048 137
US$/Yuan 6.845 6.905 006 -0.88
US Bond Yield 10y(%) 3.556 3472 +0.08  +243
Brent Ol (US$/bb) 80.77 8278 201 -243
Nymex Ol (USS/bbl) 7480 76.68 188 -245
Gold Spot (US$foz) 1,91095 186760  +4335 +2.32
Baltic Dry Index 146500 142400  +4100 +2.88

Dollar Index (DXYO)
Today'’s Event

e AGE XD 0.2256 v

e AGE XD 10:1

. AH XD 0.96 v

e AIRA XD 0.011 v

¢ AMARIN XD 0.29 1
¢ BGRIM XD 0.035 un

103.63 1

04.19 -0.56

(ahusnuaziduanacunag)

uusu 1,589 uualeu 1,614

aigusa wundu
CFA, FRM (ID: 31379)
E-mail: nuttachart@trinitythaicom
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. o Bottom-fishing: visil (iaiflun1slilviidaTana Taaanwizatrefodrusuiin
INUTTAZENT 1IUBYIILGNGEWIE Risk-reward Tunsasnuulng a aqaiuiiuy
Aaurvtaulaundu 'ImuLLuum‘munaamutsumumnuumu Downside Tuifivuay
Valuation dauaedndaua? ‘ﬁamms'\‘tﬁ)ﬁ PBV e dudunaiwuay SET Index
196U AgleI6721ulu SET100 i a1 arildannasasedu Forward PBV dnn
Aadagodaadudouat 2006 tHusdunl ag'laun MTC, OR BAM ONEE,
TIDLOR, TIPH BCPG, SCC, KBANK, ACE, SCB, VGI (511 4) ifuil uinnda
1Rw1Ed9d Track record maemseﬂamwuau"lﬂ Vil 2006 ajo L} l.'vnlaa
ey SCC, KBANK uaz SCB swinifu famaaadduyuuaduadtstiialuiiin
winsauaguaatfunisiiuzasinadiudiasannanudiaannuanisallu
fusgaavil uaatyuiama flunisidrda (Buy on dip) tilavainunuliud
wansenulaqlurdofiugiu

511 1: daaunsaiilaytiusuasaadvduadlrsaiil 2006 uinduidas
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51l71 2: Forward PBV 2129 SET au ilaqifusinninszdu -1SD annaAadadousil
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0ig17m LNaNIEY, CFA, FRM
LNt wIn A LAs 1 031379 Sources: Bloomberg, Trinity Research
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. 51171 3: amsgaua SET PBV luusavsauiudounil 2006
Forward Subsequent returns (%)
Period Event

PBV (x) 3 mths 6 mths 12 mths
29 Oct 2008 Lehman crisis 0.78 13% 26% 80%
23 Mar 2020 COVID-19 & OPEC+ collapse 1.13 32% 23% 53%
300ct 2020 | Covidrevival & U.S. Election fear 1.35 23% 32% 36%
13 Mar 2023 SVB collapse 1.42
9 Jan 2007 Capital control 143 12% 37% 33%
4 Oct 2011 European debt crisis 1555 21% 40% 53%
7 Jan 2016 China & Oil collapse 1.64 11% 19% 28%
25 Feb 2014 QE tapering effect 1.84 7% 20% 22%

Average 1.39 Implied SET of 1544

Sources: Bloomberg, Trinity Research

51171 4: 1fuiisi Downside risk sihtuiily Valuation (PBV)

sD m Current forward PBV band compared to avg since 2006
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Source: Bloomberg

0ig17m LuaNI@Y, CFA, FRM
waanzifautindinsieel 031379
nuttachart@ trinitythai.com
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Unit : US$ mn
. As at Day WTD Net MTD Net YTD Net
India 10-Mar 2151 316.8 1,990.8 -2,307.7
Indonesia 13-Mar 19 19 510 2242
Malaysia 10-Mar -31.1 -123.7 -161.6 -2835
Philippines 13-Mar 3847 3847 4403 4602
South Korea 14-Mar 107.7 204 -397.3 57612
Sri Lanka 13-Mar 01 0.1 0.1 9.0
Taiwan 13-Mar 208.4 208.4 1,790.5 6,557.3
Thailand 13-Mar 635 635 -486 8 12153
Vietnam 13-Mar 37.4 374 527 144 6
Source: Bloomberg
Net Fo relg n 60,000 mmmm TFEX Net Foreign (LHS) e TFEX Net Foreign Accumulate since Jan 23(RHS) 50,000
. 40,000 -
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T 8 8 8 8@ @8 8@ @ 8@ @ ® © © ®© ®© & & ® © © 0o & & & &
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cC € © € € € € € © © € 0 909 9 90 9 9 9 9 9 9 %5 5 5 %
T 8 68 6 8 8 @ 8 8 8 ® ® © © & © © © & © o & & &
e B B T B T T S T S S SO U ¥ R ¥ R S S S N NS>
Ind|cators Last  Previous % chg AW Prior 1M Prior  Remark
VIX Index 2B8.52 24.80 6.9% 42.5% 30.4% -
to watch Ted Spread 0.37 027  38.8% 118.9%  219.5% -
. TTF (Thai Trust Fund) 11.27 11.25 0.2% 0.4% 6.1% +
U.S.Dollar Index 103.63 104.19 -0.5% -0.9% 0.4% +
U.S.Bond Yield 3.54 3.72 -4.7% -9.1% -3.5% -
US Coal Index 7.5 6.87 9.2% 39.9% 58.2% +
Emerging Asia Index (MXMS) 519.80 513.13 1.3% -3.2% -5.4% +
Source: Bloomberg, Aspen
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Price performance of Stock in SET50
(for weekly: 3 - 13 Mar 2023)

Stock 13-Mar-23 %YTD %-1W  %-1M %-3M %-6M %-12M
SET 1,573.07 -5 -2 -6 -3 -5 -5
SET50 939.39 -5 -2 -5 -4 -6 -7
BANK 366.93 -12 -4 -5 -3 -4 -12
BBL 153.00 26 -4 -7 6 13 15
KBANK 128.00 -10 -8 -1 -1 -15 -18
KTB 16.70 27 -3 -3 -6 -1 24
SCB 99.75 -21 -5 -1 -3 -10 -14
TISCO 100.00 4 -2 -2 1 7 2
TTB 1.36 -7 -2 -4 0 7 4
coMm 36,947.96 0 0 -4 -1 2 -7
CRC 42.00 31 -5 -8 -4 4 11
cowm7 31.75 -24 4 6 -2 -5 -25
CPALL 62.00 5 0 -7 -5 3 -6
GLOBAL 19.70 -2 5 1 0 -4 -10
HMPRO 14.20 -2 2 -4 -4 0 -14
CONMAT 8,862.36 -12 1 -3 -2 -6 -9
SCC 329.00 -15 0 -2 -1 -7 -13
ENERG 22,174.43 -10 -2 -8 -10 -14 -11
BANPU 10.70 1 -2 -4 -21 -25 -7
BGRIM 38.25 -6 5 -6 1 1 17
EA 75.50 -21 2 -13 -22 -17 -1
EGCO 159.00 -9 -1 -7 -6 -12 -8
GPSC 66.00 -26 0 -8 -6 -5 -4
GULF 50.75 11 1 -7 -5 -9 6
OR 20.30 -25 -6 -6 -16 -24 -20
PTT 30.25 -20 -4 -6 -5 -18 -23
PTTEP 146.50 24 -5 -1 -16 -1 -2
RATCH 38.25 -15 -3 -1 -9 -1 -15
TOP 52.25 6 -2 -9 -4 -6 -3
ETRON 11,888.27 80 0 6 31 49 131
DELTA 978.00 137 0 8 40 60 188
FIN 3,988.06 -29 -5 -13 -14 -21 -26
JMT 41.00 -41 -9 -17 -40 -47 -38
KTC 54.25 -8 -4 -8 -9 -1 -12
MTC 31.25 -47 -7 -17 -18 -28 -40
SAWAD 50.00 -19 -4 -12 3 -3 -10
TIDLOR 23.60 -35 -4 -21 -19 -21 -42
FOOD 12,360.80 -7 0 -2 -2 -5 -4
CBG 100.00 -16 4 -1 5 1 -4
CPF 21.80 -15 0 -5 -8 -15 -8
MINT 32.25 12 -3 -4 4 7 4
OsP 32.50 -5 3 15 13 6 -8
TU 14.80 -24 -5 -7 -1 -13 -20
HELTH 7,009.59 22 0 -3 0 -7 12
BDMS 28.00 22 0 -3 0 -7 10
BH 210.00 49 0 1 2 -9 27
ICT 161.37 -16 -3 -7 1 -8 -20
ADVANC 202.00 -12 0 -4 8 3 -14
INTUCH 71.25 -1 1 -5 -5 -3 -8
JMART 22.50 -61 -16 -32 -46 -58 -58
TRUE 7.75 N/A N/A  N/A N/A  N/A N/A
PKG 4,952.22 -24 -4 -4 -11 -10 -12
SCGP 51.00 -26 -4 -1 -1 -8 -1
PETRO 932.55 -17 -4 -9 -4 -7 -13
IVL 35.25 -18 -5 -12 -12 -16 -21
PTTGC 46.50 -21 -3 -8 2 1 -9
PROP 256.33 7 -2 -6 -4 0 6
AWC 5.40 16 -7 -8 -14 -9 10
CPN 65.75 16 -1 -10 -7 -5 19
LH 9.60 9 1 -2 0 7 4
TRANS 341.58 2 -4 -7 -8 -7 -1
AOT 67.75 11 -4 -7 -9 -8 5
BEM 9.05 7 -2 -6 -6 -1 5
BTS 6.90 -26 -10 -15 -17 -22 -25
TOURISM 695.55 47 0 -1 12 15 40
CENTEL 55.75 78 1 0 16 19 50

1 Week Performance

-21 -16 -11 -6

SET
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s1A1duA1 Commodity 14-Mar-23 (7:55 AM)

dasuanuldauiui*

34.33 Change -0.37
*wFauiiey Transaction ahgadunaunmiin (Taa'bivanidlunay off-shore %a on-shore)
Auen dafiisnan flaandn  aAauuda | sentleside | Aauwin | wldau +- % udnnsneiiiAag
3a U5uilsy Baltic Dry Index (spot) 13-Mar-23 | 10-Mar-23 1,465 1,424 +41.00 2.9%|PSL, TTA
BHSI (Handy Size) 13-Mar-23 | 10-Mar-23 631 631 +0.00 0.0%
[l (US Cents/kg) 13-Mar-23 | 10-Mar-23 154.20 151.70 +2.50 1.6%|STA, TRUBB
iena (Cent/Pound) 13-Mar-23 | 10-Mar-23 20.80 21.16 -0.36 -1.7%|KSL
tﬁms‘mo (Cent$/Bushel) 13-Mar-23 | 10-Mar-23 1,491.25 1,511.00 -19.75 -1.3%|TVO
dsiurhau (US$/ton) 13-Mar-23 | 10-Mar-23 4,037.00 4,093.00 -56.00 -1.4%|CPI, LST, UPOIC, UVAN
donzd (US$/ton) 13-Mar-23 | 10-Mar-23 2,922.50 2,953.50 -31.00 -1.0% |PDI
navA (US$/oz) 13-Mar-23 | 10-Mar-23 1,911.70 1,876.30 +35.40 1.9%(THL (Source:Aspen)
SPDR Gold Trust (ton) 13-Mar-23 | 10-Mar-23 903.15 903.15 +0.00 0.0%
sfudu nndu WTI (US$/barrel) 13-Mar-23 | 10-Mar-23 74.80 7717 -2.37 -3.1%|PTT, PTTEP, TOP, PTTGC, BCP
A7 |Brent (US$/barrel) 13-Mar-23 | 10-Mar-23 80.77 83.25 -2.48 -3.0% |(Source:Aspen)
AnsARY »Adu  |GRM (US$/barrel) 13-Mar-23 | 10-Mar-23 9.10 4.91 +4.19 0.0%|BCP, IRPC, PTTGC and TOP (Bloomberg)
dsfuvinenusau Heating Oil (cent/gallon) 13-Mar-23 | 10-Mar-23 248.15 248.79 -0.64 -0.3%|BCP, IRPC, PTTGC and TOP (Bloomberg)
Natural Gas($/MMBtu) 13-Mar-23 | 10-Mar-23 2.62 244 +0.18 7.4%|PTTEP, PTT, BANPU (Bloomberg)
Uiasiad Naphtha (US$/MT) 13-Mar-23 | 10-Mar-23 690.50 708.50 -18.00 -2.5%|PTTGC, SCC (1Husiunu)
Ethylene (US$/MT) 10-Mar-23 3-Mar-23 935 935 +0.00 0.0%|PTTGC, SCC, IRPC (Bloomberg)
9A&ALA13 |Propylene (US$/MT) 10-Mar-23 | 3-Mar-23 925 930 -5.00 -0.5%[PTTGC, SCC, IRPC
wan HRC (US$/ton) 3asau 13-Mar-23 | 10-Mar-23 1,060.0 1,065.0 -5.00 -0.5% | (Source:Bloomberg)
auiu NEX (US$/ton) 10-Mar-23 3-Mar-23 184.24 187.28 -3.04 -1.6% |BANPU, LANNA, UMS
ams A (uw/an.) 28-Feb-23 | 31-Jan-23 40.00 43.00 -3.00 -7.0%|CPF, GFPT (Source: CPF)
ydau [A9Vannamei(uwn/nn.) 28-Feb-23 | 31-Jan-23 160 173 -13.00 -7.5%|CPF, CFRESH, SSF, ASIAN, TU
Mmdau |dgns (1n/an. 28-Feb-23 | 31-Jan-23 84 98 -14.00 -14.3% [CPF
A15¥21913a (Baltic dry Index) AIN15naU GRM (US$/barrel)
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Ethylene-Korea vs Propylene-Korea (US$/MT) Bunker /Heating Oil Price (USD/ton)
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STOCK

1 AOT

2 CPALL

3 PTTEP

4 MAKRO

5 JMART

6 COM7

7 TTB

8 TASCO

9 GLOBAL

10 ITC

11 BEM

12 JMT

13 SAWAD

14 BTS

15 EA

16 KKP

17 TU

18 ADVANC

19 KCE

20 GUNKUL

21 SINGER

22 THCOM

23 CBG

24 PSG

25 FSMART

26 MASTER

27 SUPER

28 FORTH

29 TRUE

30 DOHOME

UIEMWaNNIWE vIsUR 3100
TRINITY SECURITIES CO. LTD.
Research Department

www.trinityquicktrade.com , www.trinitythai.com

13 Mar

307.2

235.6

207.1

192.4

176.8

124.0

92.7

92.7

88.1

7.7

77.4

73.0

71.5

69.5

67.6

66.4

60.7

60.3

57.0

53.0

43.9

39.6

34.4

31.5

253

211

20.2

19.6

18.0

17.5

10 Mar

26.6

86.5

159.0

89.3

50.2

44.7

156.5

33.9

63.0

4.7

-79.0

-172.1

-42.6

56.8

151.1

-11.6

-97.8

44

33

20.0

12.9

-26.5

36.6

24

-59.2

6.4

Source: www.set.or.th

Value (Btm) : yasn (81uun)

9 Mar

-6.4

44.5

356.2

158.6

129.4

24.3

259

49.0

35.5

21.4

62.2

1.7

213

-139.4

-200.0

-32.8

452.0

68.4

-16.3

18.3

-14.6

3.1

9.2

93.2

-40.2

8Mar 7 Mar
50.0 1423
-75.6  55.2
412 53.6
61.7 116.0
536 -1.2
17.5 106.9
-16.3  38.6
96.5 1205
194 481
48 148
-127.6  -99.3
-370 -3.6
-79.9 186.6
-55.4 -20.3
-128.1 -93.1
451 18.0
-323 55.2
-290.3 17.2
-56.2 -95.9
16.8 444
13 04
41 125
-40.4 161
147 136
-31.1 6.8
24.7 7.8
0.4 0.8
96 -21
-138.4 -733.3
-38.3 14

Total
5 Days

519.8

346.2

734.7

617.9

408.8

317.5

135.3

515.2

2251

156.4

-134.3

88.2

194.5

-63.9

-465.2

-113.1

107.6

390.3

-38.2

0.2

46.2

55.0

22.0

91.0

-40.2

93.3

33.1

0.3

-819.7

-53.2

NVDR Trading Data by Stock :

STOCK

KBANK

sCB

DELTA

CPN

BBL

PTT

MINT

SCC

BDMS

KTB

TISCO

RCL

HMPRO

TCAP

TOP

BGRIM

SIRI

GULF

WHA

CRC

ospP

INTUCH

GPSC

LH

BANPU

EGCO

IVL

PTTGC

AH

BH

Value (Btm) : yafn (R1uinm)
13Mar 10 Mar 9 Mar 8 Mar 7 Mar

-1,253.2 -544.8 -327.7 -1,1053 -122.4
-615.9 -1744 918 -41.9 18.2
-564.5 -109.2 -232.3 -195.6 98.9
-339.1 -204.7 -277.2 -236.2 -1164
-296.1 -148.3 2021 -1342 -50.7
-241.1 -1447 -3729 -1852 -46.7
-241.0 425 202 -1027 -523
-175.1  -484 -165.1 -128 1873
-159.0 -72.6 397.6 1303 -71.8
-156.8 912 -187 -149.0 -186
-138.0 -117.8 -63.3 -19.5 -753
-129.2 20.8 5.8 4.9 2.8
-129.2 -385 -2455 -121.6 -204.8
-128.4 -4.1 12.8 -8.3 -5.8
-1241  -313 -1415 -66.8 -123.1
-116.2 -50.6 -30.7 -1594 -156
-106.6 43.7 -2449 54.6 79.4
-102.3 -2328 13.6 521 -46.7
-86.3 257 3253 55.5 36.5
-75.7 -78.0 -626 -139.9 -66.1
-68.6 431 -10.2 -33.4 1.9
-67.4 -40.0 166.3 -141.2 131
-59.5 474 272 268 -16.5
-57.7 9.0 4.6 -42.1 -5.8
511 -333 -2711 237.1 80.0
-50.2 40 -30.9 -356.3 -4.5
-49.3 -251 75.6 53.0 -3.4
-49.1 580 -76.4 -2444 953
-479 60.0 -27.3 7.6 8.4

-41.3 284 -209 -101.9 79.9

Total
5 Days

-3,353.5
-722.2
-1,002.8
-1,173.5
-427.2
-990.5
-418.2
-214.1
224.5
-434.2
-414.0
-94.9
-739.6
-133.8
-475.9
-372.5
-173.9
-420.3
356.6
-422.3
-153.4
-69.2
-123.8
-92.1
-38.3
-116.9
50.9
-523.2
-119.3

-55.8

14 Mar 2023

TOTAL NET BUY

CPALL
MAKRO
TASCO
JMART
TRUE
PTTEP
SCC
BDMS
SAWAD
WHA
JMT
AMATA
ITC
Ccom7
GLOBAL
TTB
TLI
PSL
PLANB
OR

AP
PSG
WARRIX
KLINIQ
NEX
BJC
HANA
CK
BTG

STEC

1-13 Mar 23

1,036.4 KBANK
975.2 CPN
773.3 PTT
491.4 DELTA
471.2 HMPRO
431.8 SCB
356.1 EA
345.5 TISCO
326.6 PTTGC
326.2 TOP
318.0 BEM
317.3 GULF
296.5 KTB
260.4 BGRIM
214.0 CRC
178.6 KKP
158.1 BCP
154.2 OR
121.5 EGCO
114.2 BLA
112.4 OSP
106.7 MINT

99.3 ADVANC
96.1 BH

89.9 GPSC
88.1 TIDLOR
77.5 INTUCH
739 LH

72.6 BCH

71.5 SPALI

TOTAL NET SELL

-3,298.1
-1,435.9
-1,239.6
-1,056.8
-895.1
7214
-675.6
-577.7
-576.3
-533.4
-491.1
-488.9
-4705
-461.0
-454.9
-404.5
-328.3
-313.3
-3132
-269.0
-268.1
-264.4
-263.0
2203
-220.1
-216.1
-209.4
-204.7
-176.8

-176.0

Total NVDR Trading (Bt m)

% of SET :

Total SET Trading Value :

39,372.00

3 Jan 23 - 13 Mar 23

24.71%
+79,674.23

TOTAL NET BUY TOTAL NET SELL

N

CPALL

2 MAKRO

3 BDMS

4 BBL

5 SCC

6 TRUE

7 MINT

8 JMART

9 TASCO

10 HANA

11 TTB

12 SAWAD

13 ADVANC

14 CENTEL

15 ITC

16 WHA

17 SKY

18 IVL

19 SNNP

20 CBG

21 AMATA

22 BTG

23 JMT

24 STA

25 BGRIM

26 PRM

27 ORI

28 TLI

29 SHR

30 PSL

5,939.9 KBANK
4,100.8 KKP
3,114.7 PTT
2,639.5 BH
2,165.3 OR
2,137.2 IRPC
1,910.8 BEM
1,782.8 BAM
1,654.9 CPF
1,190.3 ESSO
1,025.2 BANPU
886.5 BLA
851.4 BCP
819.3 PTTEP
817.1 GULF
720.0 EA
592.2 PTTGC
550.0 CPN
544.6 AOT
540.4 TIDLOR
501.4 KCE
484.6 GLOBAL
431.5 TOP
426.0 DELTA
363.8 FORTH
351.8 TOA
308.2 TU
305.3 KTC
292.3 AWC

282.3 TCAP

-9,484.6
-2,631.9
-1,710.4
-1,356.9
-1,072.7
-1,019.2
-1,011.3
-994.6
-982.4
-943.6
-913.1
-847.6
-773.2
-741.6
-702.2
-700.9
-692.4
-643.9
-605.6
-565.5
-389.2
-375.3
-374.8
-369.2
-311.8
-301.7
-294.1
-291.6
-269.7

-267.1

Date 13 Mar 23

Institutions
Proprietary
Foreign

Local Investor

Net (Bt M)

+552.46

-1,861.77

-2,193.40

+3,502.71

Value (Btm) : yaA" (§1410)

TOTAL NET BUY  TOTAL NET SELL
1 PTTEP 24,291 PTT -4,542
2 BDMS 21,045 PTTGC -3,390
3 AOT 17,316 SCC -2,224
4 BH 14,290 DTAC -1,701
5 EA 13,423 SABUY -1,578
6 KBANK 11,914 TU -1,164
7 CPALL 11,493 NEX -1,106
8 BANPU 9,175 KCE -1,104
9 TRUE 7,682 WICE -1,099
10 TOP 7,607 JMART -1,052
11 IVL 7,432 BAM -702
12 ADVANC 7,122 JAS -688
13 MAKRO 7,078 BYD -687
14 CRC 7,059 IRPC -682
15 CPN 6,619 RBF -623
16 CPF 5,700 Il -574
17 DELTA 5,694 DITTO -513
18 KTB 5,693 ASK -511
19 BCP 5,315 TCAP -509
20 HMPRO 5,088 GUNKUL -503
21 MORE 4,994 BEC -474
22 AWC 4,789 NINE -439
23 OSP 4,166 AS -436
24 SPALI 4,128 JTS -419
25 BEM 3,789 WORK -365
26 MTC 3,689 SAT -351
27 MINT 3,574 HUMAN -345
28 INTUCH 3,497 MACO -342
29 LH 3,391 LEO -300
30 OR 3,371 BTG -296



TRINITY
SECURITIES

Faguiung agnaslany Nuau A1 yaAn dszian Tuit bty
e (9w) (um) (um) uann e’ NUUY
AN Sagian gViBUWY nae % 200,000.00 6.50 1,300,000.00 sfuanslity 13/3/2566
ADB wig wrie-la wia ne 1,100,000.00 1.38 1,518,000.00 sfuanslity 10/3/2566
AP w1 Tmws Mg e 900.00 12.35 11,115.00 sfuanslity 7/3/2566
BKI w19a19 aa lanuwils £l 500.00 285.00 142,500.00 sfuanslity 10/3/2566
cGD WA (auen 51 Aaide ne 2,500,000.00 0.57 1,425,000.00 sfuanslity 7/3/2566
cGD WA (auen 51 Aaide ne 2,500,000.00 0.57 1,425,000.00 sfuanslity 8/3/2566
DTCENT wie Avdwa linsspaned % 2,000.00 1.80 3,600.00 sfuanslity 13/3/2566
DTCENT wie Avdwad linsspaned % 2,000.00 1.79 3,580.00 sfuanslity 13/3/2566
DTCENT wie Avdwa linsspaned % 3,000.00 1.78 5,340.00 sfuanslity 13/3/2566
EA wie auysal et % 100,000.00 76.25 7,625,000.00 sfuansity 10/3/2566
EKH e giswed sadaazwa % 20,000.00 8.25 165,000.00 sfuansity 10/3/2566
HFT e Fo-ida 18y % 7,700.00 5.20 40,040.00 iy 18/3/2566
JDF wie gswa BAlnswan] % 43,200.00 284 122,688.00 sfuansity 13/3/2566
JR wg a5ty Fimdiasgng % 58,000.00 6.60 382,800.00 yusdiny 10/3/2566
KKP we WAl (Fer e uvm % 76,000.00 67.00 5,092,000.00 yusdiny 10/3/2566
KUN 19 U35l imenws % 30,000.00 2.20 66,000.00 yusdiny 7/3/2566
KUN 149 35l imenws % 22,000.00 2.16 47,520.00 yusdiny 9/3/2566
KUN 149 U35l imenus % 53,000.00 2.18 115,540.00 yusdiny 9/3/2566
KUN 149 U35l imenws % 80,000.00 2.20 176,000.00 yusdiny 9/3/2566
KUN 149 35l imenws % 120,000.00 2.22 266,400.00 yusdiny 9/3/2566
KUN W18 A BN % 30,000.00 2.20 66,000.00 sfuansity 7/3/2566
KUN W18 A BN % 22,000.00 2.16 47,520.00 sfuansity 9/3/2566
KUN WE A mEnss % 53,000.00 2.18 115,540.00 sfuanslity 9/3/2566
KUN WE A mEnss % 80,000.00 2.20 176,000.00 sfuanslity 9/3/2566
KUN W8 A mENHs % 120,000.00 222 266,400.00 sfuanslity 9/3/2566
MBAX wie Rgvia aAala ne 30,000.00 1.45 43,500.00 Tush Ayuameviaie T 10/3/2566
NFC e 3505 BNANA % 2,000.00 5.05 10,100.00 sfuanslity 8/3/2566
NFC e 3505 BNANA % 2,000.00 5.05 10,100.00 sfuanslity 10/3/2566
NOBLE e unsad W Au e % 1,000,000.00 4.99 4,990,000.00 sfuanslity 8/3/2566
NOBLE e unsad W Au e % 500,000.00 5.00 2,500,000.00 sfuanslity 9/3/2566
NOBLE e unsad W Au iR % 91,500.00 5.00 457,500.00 sfuanslity 10/3/2566
PG we Aiswna laadan % 12,000.00 8.02 96,240.00 sfuanslity 10/3/2566
SABUY e JTETH FIUNTHA % 3,500,000.00 11.90 41,650,000.00 sfuanslity 10/3/2566
SABUY e JTETH FIUNTHA % 145,600.00 5.25 764,400.00 Tush Aryuamaviai: T 10/3/2566
SABUY e JTETH FIUNTHA ne 9,145,600.00 5.23 47,831,488.00 Tush Aryuamaviaie T 10/3/2566
SABUY we JTETH FIUNTHA ne 1,700,000.00 5.40 9,180,000.00 Tush AyuansAviTias Faf 10/3/2566
L4 = o
SABUY we Jiesh FauNTHA % 2,300,000.00 11.87 27,301,000.00 sfuansity 10/3/2566
SABUY we JResh FauNTHA ne 5,200,000.00 5.40 28,080,000.00 Tush Aryuansdvisi Tarf 10/3/2566
SABUY w1 sV g ne 25,000.00 11.70 292,500.00 sfuansity 8/3/2566
SABUY w1l sV g ne 25,000.00 12.10 302,500.00 sfuansity 9/3/2566
SABUY w1 ST grnAsous ne 450,000.00 12.26 5,517,000.00 sfuansity 9/3/2566
SABUY w1 ST grnAsous % 400,000.00 12.05 4,820,000.00 sfuansity 9/3/2566
SABUY w1 ST grnAsous % 50,000.00 5.35 267,500.00 Tush AyuamdRviin: Fai 9/3/2566
SABUY w1 ST grnAsous ne 150,000.00 11.80 1,770,000.00 sfuansity 10/3/2566
SABUY w1 ST grnAsous % 100,000.00 5.20 520,000.00 Tush Aryuans@visin Tarf 10/3/2566
SABUY w1 ST grnAsous % 50,000.00 5.10 255,000.00 Tush AyuamdRviine Fai 13/3/2566
SABUY w1 ST grnAsous ne 20,000.00 11.70 234,000.00 sfuansity 13/3/2566
SABUY w1 ST grnAsous % 20,000.00 4.90 98,000.00 Tush Aryuans@visin Tarf 13/3/2566
SALEE 1181 i@anad 29V RAI Tau 20,000,000.00 0.46 9,200,000.00 sfuanslity 10/3/2566
SEAFCO 1181 US9A ViAUTIUE % 30,000.00 3.64 109,200.00 sfuanslity 10/3/2566
SIMAT WE YaYLRA @erawsde £ 200,000.00 227 454,000.00 sfuanslity 10/3/2566
SIRI we Anila dadand £ 100,000.00 1.85 185,000.00 sfuanslity 9/3/2566
r
sssc we Tude pourdina Sulau 33,062,400.00 - 33,062,400.00 sfuanslity 3/3/2566
Shsih pouniionn sl Fensiy
sssc we Jude pouriunna ne 8,646,400.00 2.90 25,074,560.00 sfuanslity 3/3/2566

N AUTAITAUNARAIAYY GNNNIMAENITHNIT NAA.
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o o o‘-:ll ¥ -‘jl’ ¥ o al
NANNTWENARITD UL AIEILITLT Cash Balance
Stock

7/ 8 9] 10] 13| 14| 15] 16| 17| 20| 21| 22| 23| 24| 27| 28] 29| 30| 31] 3] 4/ 5

LEVEL1 : Cash Balance

MPIC | Exit: 20 Mar

BVG

READY Exit: 24 Mar

SKY | Exit: 28 Mar

LEVEL 2: Prohibit Net settlement, Excluded from Credit limit and Cash Balance

LEVEL 3: A One-day Suspension of Trading, followed by Prohibit Net Settlement, Excluded from Credit limit and Cash Balance

Source: SET
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Short Sales

% Short Sale Volume Comparing with

Stock Main Board Average Volume Value

Price (Bt) (shares) (Mil. B)
KBANK-R 5.75 131.55 3,241,100 426,380,500
BTS-R 13.14 6.80 51,904,300 352,871,095
KBANK 4.46 131.93 2,504,600 330,437,800
BBL 12.98 155.14 1,691,200 262,371,300
PTT 16.67 30.60 8,572,200 262,307,650
BDMS 17.14 28.17 9,016,200 253,954,275
ADVANC 7.41 207.33 849,100 176,041,900
BTS 6.16 6.69 24,715,600 165,384,325
DELTA-R 6.41 992.55 165,900 164,664,700
PTTEP-R 7.78 148.16 952,300 141,094,950
TB 27.29 1.37 102,125,900 139,795,020
BANPU 12.11 10.76 12,979,900 139,663,000
SCB-R 5.16 100.70 1,328,900 133,818,900
CPALL 7.96 62.18 1,910,200 118,778,825
TISCO 17.42 100.78 1,125,300 113,408,500
SCB 4.29 101.29 1,099,100 111,332,350
PTTEP 5.78 148.15 707,800 104,860,750
BEM 17.69 9.04 11,040,100 99,839,210
JMT 12.89 41.58 2,308,000 95,967,050
GULF 7.00 51.32 1,856,700 95,286,325
AOT-R 3.53 68.07 1,339,100 91,154,075
TOP 15.97 52.59 1,676,300 88,148,700
MINT 10.10 32.83 2,659,300 87,308,900
KTB 15.23 16.94 5,126,300 86,843,630
CPN-R 9.47 65.88 1,288,200 84,863,675
ADVANC-R 3.56 206.37 409,500 84,508,300
RCL-R 20.51 31.67 2,557,600 80,989,525
TU 8.78 14.67 5,481,800 80,408,050
TCAP-R 7.62 43.70 1,762,200 77,014,600
GULF-R 5.55 51.24 1,473,600 75,510,150
AOT 2.82 68.17 1,068,100 72,811,000
TCAP 6.96 43.58 1,614,100 70,343,075
JMART-R 6.28 22.95 2,956,100 67,854,070
PTTGC 12.70 47.06 1,441,200 67,824,100
SCGP 13.26 51.96 1,269,900 65,986,675
EA-R 7.96 76.36 840,300 64,162,125
VL 9.25 35.77 1,720,700 61,545,250
GUNKUL-R 7.97 3.85 15,963,300 61,440,794
CRC-R 11.00 42.89 1,396,500 59,892,000
INTUCH-R 10.88 72.66 793,500 57,652,375
KKP-R 5.16 65.32 856,600 55,950,850
SAWAD 9.20 51.00 1,078,900 55,021,400
CPF 8.31 21.88 2,508,200 54,868,590
BAM 10.87 13.89 3,921,200 54,476,020
CPN 6.08 65.65 829,300 54,444,775
TISCO-R 8.14 100.79 526,000 53,015,950
OR-R 8.49 20.49 2,566,700 52,583,120
WHA 5.35 4.18 12,506,200 52,215,804
MINT-R 5.92 32.56 1,571,300 51,155,300
JMT-R 6.83 41.26 1,232,500 50,856,775
HANA-R 11.55 53.46 946,600 50,606,950
GPSC 11.39 66.89 755,500 50,538,975
INTUCH 9.36 72.85 680,500 49,576,650
GPSC-R 11.11 66.64 739,900 49,307,075
MTC 7.77 31.64 1,499,900 47,463,050
CPALL-R 3.18 62.39 760,200 47,431,025
SCC-R 7.08 330.19 142,900 47,184,400
BAM-R 9.31 13.81 3,381,000 46,688,130
BH 10.00 211.78 217,300 46,019,400
VL-R 6.66 35.86 1,235,200 44,291,375

Source: SET
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Mon

March 2023

Frid

13

Tuesday

14

Wednesday

Thursday

16

17

Al XD 0.20 U™
AIMCG XD 0.14 U
AIMIRT XD 0.223 1%

BH XD 2.35 U™

BH-P XD 2.35 um

BJCHI XD 0.12 um

BM XD 0.10 U

CK XD 0.10 U

DCON XD 0.012 U™
DITTO XD - UM

DITTO XD 5:1

ECF XD 0.011 um

ECL XD 0.05 U

HANA XD 0.50 U

PTC XD 0.082 1M

RPH XD 0.15 U
SAMTEL XD 0.15 1%
SGP XD 0.20 U

SKN XD 0.36 1%

SNP XD 0.70 1%
TEAMG XD 0.01111111111 un
TEAMG XD 5:1

TEGH XD 0.26 U™

TIPH XD 0.75 U

TKS XD 0.30 U

TMD XD 1.60 U™

TNR XD 0.30 U

TQM XD 0.50 UM
UOBKH XD 0.09 1
WARRIX XD 0.19 1%
WINNER XD 0.07 1%
ZEN XD 0.16 U

A5 XW 10:1

A5 XW 10:1

BM XW 3:1

IRCP gnifuLdn 4,314,994 ¥u
PACE gniuid 1,616 11
TRU gn{uLdn 240,480 Hu

AGE XD 0.2256 UM
AGE XD 10:1

AH XD 0.96 1

AIRA XD 0.011 U
AMARIN XD 0.29 U™
BGRIM XD 0.035 U

BIG XD 0.02 U

BTG XD 1.00 UM

DPAINT XD 0.162 U
EGCO XD 3.25 U

FORTH XD 0.37 U

IRCP XD 0.025 U

M-CHAI XD 8.00 U

PMTA XD 0.30 U

SA XD 0.05 un

SANKO XD 0.021 umD
SPCG XD 0.60 U

SPG XD 0.80 umn

STECH XD 0.026 U

TGE XD 0.0025 1

THE XD 0.10 U

TNP XD 0.045 Um

TPP XD 0.50 U™

BWG XW 6:1

AWC gnifudn 1,572,600 11
CIG gn¥juLd 869,395,821 Hu
WAVE gniiuidi 304 fiu

R}

CWT XD 0.0535 U
JCT XD 4.00 u

KBS XD 0.50 1
KOOL XD 0.01 U
LALIN XD 0.335 11
MASTER XD 0.30 U
PDG XD 0.05 U
PEACE XD 0.25 U
SEAOIL XD 0.0074074075 1un
SEAOIL XD 15:1

TVI XD 0.29 U

ASIMAR XD 0.04 U
BROOK XD 0.0075 1
CAZ XD 0.20 um

FSS XD 0.07 uw

PRIN XD 0.097 un
RCL XD 3.00 un

SIRI XD 0.11 un
SSTRT XD 0.20 U
TQR XD 0.25 U

VNG XD 0.10 1

CCET XD 0.0094 1un
CCET XD 12:1

MBK XD 0.40 U1
MCS XD 0.20 u
NTV XD 1.13 U
PRG XD 0.30 U
PYLON XD 0.15 u
RATCH XD 0.80 un
TAKUNI XD 0.03 U
THG XD 0.60 10
UBE XD 0.04 U




TRINITY

SECURITIES

20 21 22 23 24
" KCAR XD 0.30 1 ADD XD 0.06 111 " CMAN XD 0.04 17 CMR XD 0.066 1117 LEE XD 0.03 1"
" KGE XD 0.60 U PROSPECT XD 0.22 1/ " KN XR 2:1@ 3.00 UM TMILL XD 0.13 1 TVO XD 0.85 1
" [ANNA XD 1.55 1 TTA XD 0.22 1 = TSTE XD 0.14 1
" PATO XD 0.41 17"
" WINMED XD 0.0569 1
27 28 29 30 31

AS XD 0.23 U
IMH XD 0.14 1%

" BVG XD 0.04 um
CPI XD 0.21 um

COTTON XD 0.04 U
Q-CON XD 0.75 U

April 2023

Tuesday Wednesday Thursday
3 4 5 6 7
® THCOM XD 0.50 U DCC XD 0.011 un ® GLORY XD 0.06 um FUNTZUMANLAANTENN BB ANN ® CHEWA XD 0.0183 um
SCGP XD 0.35 un ﬂW’]Tﬂﬂ;JWﬁ’]‘n ® GPI XD 0.04 U
LAZIUNTZANUUIANTUININTASA = SCC XD 2.00 U
® SMPC XD 0.40 U
10 11 12 13 14
= ATP30 XD 0.03 um = J XD 0.03um " TTB XD 0.053 UM FUAINIIUGT TUAINT U
" BANPU XD 0.75 un " JMART XD 0.66 U
" BPP XD 0.30 um = JMT XD 0.59 um
® QTC XD 0.20 um ® KwC XD 10.00 u
" TVDH XW 3:1@ 0.30 U
17 18 19 20 21
® GC XD 0.15 um ® KGI XD 0.355 U ® FTE XD 0.06 um " AIT XD 0.17 U ® BBL XD 3.00 um
" KBANK XD 3.50 u ® KTB XD 0.682 U " HMPRO XD 0.21 U " JR XD 0.09 U " PSL XD 0.25um
® S11 XD 0.10 um ® KTB-P XD 0.8365 U " PJW XD 0.05 um ® MAJOR XD 0.25 U ® TISCO XD 7.75 um
® SCB XD 5.19 U ® KTC XD 1.15um ® STA XD 0.28 U ® NER XD 0.31 um ® TISCO-P XD 7.75 U
" TMT XD 0.15 U ® RS XD 0.011111112 um ® STA XD 0.72 U ® THANA XD 0.07 um
" UKEM XD 0.015 un ® RS XD 10:1 ® STGT XD 0.25 U
® TCAP XD 1.90 uw " TIDLOR XD 0.292 U
® TCAP-P XD 1.90 U " TIDLOR XD 8:1
® TIPCO XD 0.70 um ® TPLAS XD 0.10 um
[ | | |

TOG XD 0.43 U

YUASA XD 0.346 U




TRINITY

TRINITY

SECURITIES

24

25

26

27

28

CH XD 0.06 U
CIMBT XD 0.0115 U

BGC XD 0.12 U

FPI XD 0.08 un

Il XD 0.40 un
SMART XD 0.0365 U
UBA XD 0.0459 1
WFX XD 0.21 U

EASTW XD 0.09 U
GUNKUL XD 0.06 1
KCC XD 0.0212 U
SKR XD 0.08 1

AAlI XD 0.20 U
AUCT XD 0.305 U
HTECH XD 0.04 un
JDF XD 0.02 un
KKP XD 1.50 U
MAKRO XD 0.33 U
MINT XD 0.25 4
MTC XD 0.95 U
NSL XD 0.30 4
PDJ XD 0.011111 un
PDJ XD 0.10 U
PDJ XD 10:1

POLY XD 0.08 U
QH XD 0.10 U
RBF XD 0.10 un
SAK XD 0.137 U
SAMCO XD 0.10 u
SFLEX XD 0.03 U
SGC XD 0.11 um
SRICHA XD 0.20 U
SUN XD 0.10 U
TKC XD 0.40 U
T™M XD 0.05 U
TPCH XD 0.183 U
WHAUP XD 0.10 U
KKP XW 12:1

KKP XW 12:1

ALUCON XD 10.00 U
ASW XD 0.5226 1
AYUD XD 0.26 U

CEYE XD 0.15 U

CHG XD 0.075 U
DTCENT XD 0.00222222222 1%
DTCENT XD 25:1

DTCI XD 0.35 U

IHL XD 0.10 un

MENA XD 0.03 U

MFC XD 1.50 U

NEW XD 4.00 U

NRF XD 0.03 un
PCSGH XD 0.20 U
PREB XD 0.50 U

RSP XD 0.21 U

SCG XD 0.05 um

SO XD 0.20 um

TPBI XD 0.20 un

TWPC XD 0.2158 U

K XW 6:1

PROS XW 2:1

SKY XR 20:1@ 13.00 U
TMC XW 3:1 @ 0.05 U m




