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BAM - USuuUs:untunisu 2566 aqav
GLOBAL — 4Q65: AlsaNo1AQ
PTTGC - 4Q65: 1anuanSacay QoQ

INNSNAIIASYIND

Sun IKQNISTU

14 nW. Economic release: JP — GDP 4Q22 (Sh1wnuASVIISN); EU -
GDP 4Q22 (s1uASuRAEeN); US - datistmausinaiGioun.n.
Economic release: EU - QgUwawaaningaannssuiGou
8.A., qan1AmIdaus.A,; US — goamUanidoul.A., WALAQ
MAAAMNSSUIGoUU.A., Usnnuihiduduaunavsiudlank
Economic release: US — QaUSIMEwANIGDOUL.A., IUDUGID
ASAONISNMISOWNIUSIWAUQH; JP — gamsAIGoU.A.

15 n.w.

16 N.W.

NISINaoUlnIYoN SET Index

Sudumsh 14 NUNMWUS W.A. 2566

nagnsnisavnuus:du

QJuaaranannswydaning

Chg yan
(A72uunn)
SET 1,664.89 0.32 0.02 52,860.52
SET50 990.97 1.87 0.19 31,760.66
SET100 2,233.06 251 0.11 39,648.45
sSET 1,114.97 (2.31) (0.21) 3,5632.12
SETHD 1,001.16 (1.05) (0.10) 21,519.94
SETCIMV 1,195.61 0.76 0.06 13,845.22
SETTHSI 1,057.23 1.18 0.11 36,180.95
SETWB 1,016.19 (5.81) (0.57) 6,668.44
mai 600.83 (5.72) (0.94) 2,947.38

dasUnisgo-zngngnatunaudavnu

(A7uunn) 13 n.w.

awWANa

ansé (1,124) (1,124) (20,951) (2,607)
dQdou (%) 51.84 51.84 50.33 49.32
an0u

ansé 4,618 (19,653)
AQdouU (%) 8.46 8.46 7.00 8.94
OUry3ua.

ansé 491 2,005 7,666
dQdou (%) 8.12 8.12 7.75 7.46
ansé 14,329 14,595
dQdou (%) 31.58 31.58 34.93 34.28

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

2,000 - PE Band
(pts) 20.0x
18.6x
1,800 -
17.2%
1,600 - 15.8%
14.4x
1,400 -
13.0x
1,200 -
1,000 -
800 T T T T T T T T T T T T T — T T T T T T T T T T T T T
e N N Rt IRt R NENENENEN R R e

msﬁa-moqné||unmunsiunja\1quaa\1 S50 futures

(Aryryn) 13 n.Ww.

AWANa 22,173 22,173 (58,075) (1 57,854)
an0u (2,249) (2,249) 430 3,662
S19g0Y (19,924) (19,924) 57,645 154,192

nIsFouIavanwaiuaarauwusuas

(mumn) 13 n.w.

32,911 206,603
atd 2,518 2,518 59,156 204,031
ans (2,044) (2,044) (26,245) 2,572

. X
f ¥ @ ¢ @ InnovestX ® @InnovestX mnCvest



HAsaa
Qoud

uUn3IASI1tKOUU
Company Update

USuus:urrunisu 2566 aaav

BAM A031WAISINIRUINUAQ:ITUFUSID 20% QoQ (+8% YoY)
Tu 4G65 na: 5-6% Tul 2565 dnsutidntios TagiRanwa
1ISonINUINUAQIN NPA IsJSuus: mmmsmalé'anlﬁuﬁuao
na: stU 2566 a0av 15% lioa: naund‘mu‘wluo\mu'fhu Y]
§uAVISNGY NEUTRAL d1HSU BAM oous1mld1hmundsuaaa\1
21N 18 UN § 17 VN nA:Ma3IRTTseuGUTaluSasAvA 8% Tu
U 2566

waISonIRuNUAGTU 4Q65: IBUIUAY YoY a: QoQ nddinauth
Wodviudoyanmsus: gunwinsfiwrinuahodnavnuaubuszoy
BAM wAISUNIRURUACTU 4Q65 Une::ITiuau 20% QoQ (+8% YoY)
TagUs:nouddgwaSunifuiuaa?IN NPL nlwuau 20% QoQ
(+22% YoY) na:waiBunifuiuaa™in NPA RIGUAU 20% QoQ (-6%
YoY) walsgnifuRuaalud 2565 Uedula 5- 6% ds10 1.69-1.7
riuau. A3 UTMUNYIAUIONUSENA 1.75 Kijuau. ogs1d 3-4%
KANY INOVINWAISYNIRUNUAQIN NPA

wsJowaus:naunis 4Q65: moﬁ‘ﬂsuy‘iuﬁu YoY, a0av QoQ I1S1
moo'm’ﬂsané 4Q65 YoV BAM :10UIU 33% YoY (ma@umﬁuﬁu
AQITUAU) IICiA:A0AY 3% QoQ (opex NlA: ooswmunnn'os\nwuzju) q
955 au. d&rnSul 2565 1S1AAIMISANSH:1ILUIU 8% & 2.82 WU
au. Us.mm[nsao\ll31o\mumsmomsmmmalsUnmu|\1uacﬂq
4Q65 2:1TUIU 20% QoQ lIA: 8% YoY ISFAULATIUSOSINGN
INSVs:audnan 20% Tu 4Q65 (16% dmnSul 2565) INvunus:au
anUNGN 17% U 3Q65 Nla: 14% Tu 9M65

JSuuUs:urruniswalsgnifuiiuaalul 2565 aQav BAM
momsmTu|uo\mu31malsunmumuaoTuu 2566 A: ovnsn 1.8
KOuau. (+7%) Fuanautnuigl 2566 A 2.07 Kouau Mgl
10 KUNYwAaIsunIRuNUaQs:y: 5 Jaouussn ouuulsmUsu
Us: mmmsmmsunmumuao?uu 2566 a0av 15% 4 1.79 Hiuau.
(+6%) nounmu BAM Tom\nﬂwhuwmalsunmumuaos gz 5 UI3A
1.75 KiuAaU. (+9%) Tud 2565, 2.07 KiJuAU. (+18%) TUU 2566, 2.11
huuau (+2%) U 2567, 2.21 KOUAU. (+5%) Tul 2568 1Az 2.46
HouAU. (+11%) Tud 2569

BAM (NEUTRAL)

simawdaveiiugau 17 uin

Fo NPL Gioun31Aa BAM Isudo NPL 9N 3.2 Wuau. Tu 9M65 g
8 Wuau. Ul 2565 Idgvcin3NTHUIUIAUIOIUSENA 9 WUAU.
USBNNA12315IAUSIYANAUFS:OUUNTIIADTU 4Q65 HAYAIN
ﬂII?J\]S’]UThUh’]THUﬂ’]SII?J\]?JuUS yauINBulasIAIUSyal
aumqauma?u 9M65

JSuuUs:urrunasnnlst 2566 aaav IstUSuds:uncunisnnls
dn8U 2566 2ov BAM anav 15% naAvenUSuds:uiruniswa
ISUNIRUNUACAQAY 15% 1S1A1QIMTIsANST 2566 ~:1Gulalu
5as1Aun 8%

AVISNGY NEUTRAL 1S159AVISNaY NEUTRAL &1HSU BAM IicUsu
sIMIdHUIYAaavIIN 18 UIN g 17 un (PBV 1.2 In1 r3o PE
17 1M ul 2566) ioa: noumsdsuds uirunisnmifsaoaviia:
s de- ro'rmg ioa:RouNudTiURSasIAsIUGUA:USUAIAQAY
I1A:NSI1Fo NPL Tagay Touummom’nnmsna\munsuus\lmn
auTussn’o AMC mnmsuqmuswsﬁhumm

Jaduidovndinny: 1) nmu|ﬁ'wdwums|§Un|ﬁumuﬁmm|ﬁu
Iogua:N0:IASUINRIANS:ASAD 2) AUNUNNSRUAGYIUN
5as100n10Y3U lIa: 3) ms||2N?Junﬁ\121u'nnn||?Nsznu

fadu Aagus, CFA
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Earnings Brief

4Q65; mMisan3na

GLOBAL s19vuNIsgns 4Q65 91Udu 527 au. -29% YoY lia: -

32% QoQ cnn:nmo Iwsn: um’lﬁ'nunlnoauns\nouo na:
goazwIauISIUSoUNonsIANa Aviuisi3vuSuds:uacunis
finlsU 2566 aaay 7% G29 SSS Anadlaviudasiiaadoded
s:Qudv YoY Tu 1Q66TD FIudvzovusIAIIKaniu 1H65 na:
auucvnuaems1nmo:ns1mmam anav YoY Tul 2566 1573y
A1031ATs9:a0aY YoY ogavlioolu TH66 IS19vAISNAY
NEUTRAL &1Su GLOBAL G29s1ANUIMUNYAUT 2566 $19BV5E
DCF AUSUTHLITU 23 uIN (31N 24 VTN); SIATIMLIYPONISIA:
Usuidu 22 unn Kav3uInSourunY XD Suf 24 n.w. Io1S1SOL

Auduward

nisans 4Q65 osn 527 au. -29% YoY Ia: -32% QoQ ¢n3
aa10A100Y 30% Toumo’nn 1) ATEI9RIR0IUASUITYD (KAY
MB) NNNMIsAvAIoFUAAATYSIUOU 137 AU. (moomnuw
46 au. ||a.ms0\1msowwnmsdsuuTuuguuryamU:muﬂumn\l
AAYAIUOU 91 au.) la: 2) goaylia: wwsauRsoulon3IMA s
Jnd 4Q65 ogh 665 au. -11% YoY lia: -14% QoQ 1ws1:IasSu
@ANS:NUAN SSS llaiunSIuRSoUIo GLOBAL Us:nAsaduaaiiu
NuaaludasiKua: 0.255 un la:wduaalluiuaningiusasn 24

AU do 1 Ruduwa (XD Suf 24 n.w.)

s19laTu 4Q65 shwldogius:aunsudd YoY Taglu 4Q65 SSS HaAd
Av 2.2% YoY (INYUNU +15% YoY Tu 4Q64 Nla: +4% YoY Tu 3Q65)
KAN 1109 1NUSUINUNNSINYIAISIANINYAUANIKANAAQAY
(USunrunisanuinanaaidudadou 15% dovgoaanusouiu 4Q65
IRYURU 20% TUT 2564) IA:u00NYAUANIAQROASINAUY RACAY
IANUOY YoY NS:NSINWAUITISIUNIUIN TU 4Q65 S1IANEUAN
iKanTuUs:InARTIs IMIKANIAUTUUS:INAITUADS BN (30-40% 2o
g00NYIKANION GLOBAL) A0aY 7% YoY I1a: 1% QoQ lladdsiAn
IKANATFTUUS:INAITUAISWAVAMSUFUANIKANTASYASIY (60-70%
FONYOQNYIKANYON GLOBAL) AQAY 18% YoY lla: 7% QoQ nulfu
4Q65 GLOBAL TldidoaRNTHU dvwariiuSBnDaNSoUNVAU 78
A197 (+3% YoY 11nsuad QoQ) U AU 4Q65

GLOBAL (NEUTRAL)

simawdayeiiugau 23 uin

uISIUTU 4Q65 omswnﬂsaumuoun 24.8% -70bps YoY 1ws:
IdSuwans:NUNNLISAIUAUATIKBNAANAYMUSINIKANRACAY
FulUAnANNsTAaAdUso0NYAUANAY private brand ATALIS
AgutoyonNYSIVITUIUF 24.7% (FOUNU 22.5% Tu 4Q64 IiA:
23.5% Tu 3Q65) EBIT margin ogh 10.3% -110bps YoY Tagifa
Nasasiisiuduiicouioay Ia:dasIAIUATEY SGEA/
900NYNFIIU (+140bps YoY) :1nnsATETwMednuns
JUIARNITUIU

HuTtuMls Tu 1Q66TD SSS HaGAVTUSASIAIADIGYDS:AUAY
YoY (Sounonaaiunauwnrizgtuiivdaqiu) Touaounu\nnomn
JugvIavsIMIa:USUItUMSIIUIKANiulneou |uaa\muaoqa
AINNSINSMWINTIIWUI Tuidoun.a. stAraniduiuds:ing
AQAY 3% YoY IGNSIa MoM TuaruAisinikandogtuds:ina
AaQav 17% YoY 1cnsyas MoM d2931ugvIOvSINIKANTU
1H65 I1A:AUUATIUFONISINANA31SIANIKANT:AQAY YoY TuT
2566 1S139A1037ATSI09 GLOBAL 2:a08Y YoY ogvtiosiu
1H66

L‘Iwmawnmnry Ao n"ISIUﬁUUIIUﬂ\lTUO‘wﬂ’]ﬂ\IZIOIIﬁ munun
ﬁ\wumnus\mooumuuﬂo la: oosmemuvna\mu SoufivNs
IUHUUIIUﬁ\]?JO\]S’]ﬂ']IHﬁﬂ

fiSun Qadsn, CFA
In3Ins1HMsaINUUILToBUTIUGUKANNSWE
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Earnings Brief PTTGC (NEUTRAL) samawdeisiiuziu 56 un

4Q65: 270nNUANSa0aY QoQ

P1TGC s19vIuIaNUANS 968 au. Tu 4Q65 ngn3taalania
1andoy ||qusumaoauamqmnmnamnu 1.34 Kiluau. Tu
3Q65 msnuoaeums\ﬂs\mauu'\uumum'uu\nu douavsin
waantuitlasindidouno Taglaw:ngussivwaantunilwaives
(lwalonau) na:ilsan allnex Racaviwsn: guavAsaunoludov
Ta33guna:noIuivoangsfiunio: msuvn'ﬂanmaaoo asvlsy
nadudowaus:nounis dvwaniii ad|us'red EBITDA aQav 66%
YoY na: 67% QoQ g 3.5 wuau. msunumloas 5 Un 1.16 huu
au./Tasu1d 21anuans 8.8 wuau. Tull 2565 nusnaouuo\mo
nacmusun?uu 2554 1ws1:IASUwWANS:NUAINIONUIINASTIATS
euwusnweds AUADWIADYTIUOULINGY 2.3 huuau nInlisou
s1wMswiFy MisnmMsdutiuviuacay 39% & 1.9 rijuau. Tu
U 2565 I1sTAas1wals:nouniszoN PTTGC 2: uluooTuU 2566
Iws:A:fiiiznanueinduiauindona: cnswmsauwusnwods fiu
A2WIABYIIUSULINIAGEUBN ogvTsAay uuoTuussmTo
Ialludguavianigluyuuovaoisl 1ouum|hom'v‘mmaoms
@AQIDUIBY 1S199AVISNAY NEUTRAL d1SU PTTGC Go9s1nn
1UHU1Y 56 un 71934 PBV 0.8 1N1 (U 2566)

swmsndfny

e s1ldINNISYIWAAY 10% YoY Nla: 31% QoQ Taglankaul
NSIMWAORUARACAYNUSIMUNTURACAY NIA: nsHyQdou
msuTs\maumuumuumu\nu (49 3u) FuavwarlrdasInsts
MAINSWAOA0AVE 56% S19TGN allnex a0av QoQ 1ws:1du
FvlasFFUNA: oUﬂ\m”TuuTonouno

e Adjusted EBITDA TauSOUAQAN 66% YoY la: 67% QoQ uUlay
NAUSSTRWANNTUATWAIOS (-98% YoY lla: QoQ) lAa:NAUSSA?
wARANTUAWAARGNZOMWIAWAANTUAITOAWIVEU (-99% YoY
lla: -98% QoQ) 10y adjusted EBITDA margin AQANINADITUN 3%
INYUNU 6% Tu 3Q65 11a: 7% Tu 4Q64

e Adjusted EBITDA 30unaussNvwaaNtUAINUNuAITQDIAY
(allnex) aqav 80% QoQ Touummmuwma:)\lTa:)?muTuaisU
adjusted EBITDA margin AQAVIKASITUY 2% Tu 4Q65 Tao D
m|hommnmssusmewnmo?Juns\]|0U3mnmsUqus\1ms
Juﬂouswmaoaouuamuosssuaumﬂ\]maomuau 1.8 WUAU.
mnTusouswmso\mmo adjusted EBITDA margin 9vogius:au
NSIAdA 9%

e wamscdituuulaysouiud 2565 Tons\muumnnﬁussnﬂsu
naudiu (43% N od|usfed EBITDA ANKUQ) Tcwummmm
971N market GRM nua\]nns\m US$12.1/bbl 1IGLFUAIN
US$3.8/bbl Tl 2564 Avq ANSHyadouUnSIaUILUNU
Uav0duInAoudnog WiV Ao naussARWANNTUAINDATUA
IUQWIAY (22%) Touummmuw*mn*nssusmads nouNIsYoN
alinex 13 WNGUT vumdu@mmnrymmsauuauu adjusted
EBITDA margin Tul 2565

waus:nounisU 2566 Q:ﬁ]qdo I3 MusTivdvaAvAINY wa
Js:nounisaade:usSudoadduiul 2566 |do\mn'v:TLan:|or1u
mnﬁuﬁm\nhﬁafo"wuoumn||a:swms@ﬂu5'uq InaIudn
QUSHISAN0319UN LRI INSNTNYR:ITUBUIU 2H66 Fur:riniA
PTTGC aWNsnIDudasMsiFraumsaaazavisuinsninosing
Tdavaa na:aawans:nuandunuiuwnigy auavAuwaanturid
Tasindaase:dudonaunnFunauuItaus:na I3 fasmMs
WAQIDUIGUIA UMY IINIUR:SANITUT R UIAUAANADY 157
SuAvsIAMITHUIEZON PTTGC T3A 56 Un &dv PBV 0.8 IM (U
2566) KEoINAU -1SD oV PBV 1089 10 UA 1.1 I 1oa:Rou
AUIAYVAUEAUS:NOUMS

JevoidgvndAny: 1) symdduduna: doucmswmmﬁoﬁmviﬁ'
mumauao\lssst\maumuuua ssaUlasiAl 2) dunusandun
Av3U Touumlmmmnomnoumzmaoau 3) snrumsdournzev
Aunswd na: 4) ms|UauunLJaungnmumuonumsdaouma
IBouNns:ANIAWANAGNIVUTEASVIGUINY (<3% JournAYNISWAQ)

Jowys sudSculu
dn3InsHMsadnUILToBUTIUGUKANNSWE
0-2949-1005
chaipat.thanawattano@scb.co.th
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Qouid

asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina
- - = A C—eYeY,—,—Y,——,—— —————————w————————w—————————Y——— Y ]T]Y]]———

IAsygnalan

aananu

AuAninAfntun

aanaiu

@ usBndunnuavauArivasvinngigaduavnal 2555 K3uavQawlinuiu wad1SI9INANITUZISIaOSa SuAATdN
oou 1wasduua 1a10asUiuun (Chartered Institute of Personnel Development - CIPD) Alwonwstusut (13 N.w.) S:y31 USGN
fusunnuDIuSTUUAR:USUIUAMIWIKWINULINRFaTUseu 11 Uiluegwiios NdiwunsusSuIuAmIWIFAUWANUUS:UIU
5% GugvavehnondasiRuiilonmanisad - aulWindar (13 N.w. 66)

O Fuiwsveadidudsasnindasroduarracay 72% KAINISS:UNQISUZIAY AuIndUAUIIA:UoVNUTSAZONIUITAIWYIT
goagIFuFdaNIA30-19 srgdariuTsvwsuIaaaaInaellifiv 1,000 $1¢ 1IUOIIINIIUDUGTQIFOIINNISSIUIASADN
anaaravenianulounglndaildufgugusudoanay - SUTWIADENR (13 N.w. 66)

O s3u1aFuInSEVITUNISALUAYUSSTAAOUAD HUDBVUANUQIACAI0IOVIUITAILYIT FUNUNS:AUNISAUUAYUNIA
ssfivdoudd Funsavdadou 2 Tu 3 Tuaaravevds:na la:aswiomMatuNISHIIUTIUDULIN - SUTWIADAN (13 N.W. 66)

O qoamsansysoumadiofuuiiuanaukan « lumsgoangRaanausossanuasitovesniusuiuns (13 n.w.) Iru:i
Gnaur]usomsu‘Jo|mucblamﬁwu‘Joaoua@g’fuﬁUmﬁﬁ IormanynyrnuUNBIuDTiuSas10onDygodsIMSNANAKST (ua)
ml GatineamsauidudatisanouindoulnozovaoaasidoIRuuiuaNARNUKAN 6 ANATUA:NSINU AQAY 0.26% IA:RS:GU
103.3630 aoamSanSISoumMAVIloIRYUAUWSIRASA As:AU 0.9203 WSuR 91NS:GU 0.9243 WS Ia:soumIboIRyUnRU
aoamSIIALIM As:AU 1.3341 aoaasSIiALIO 9NS:AU 1.3345 aoaansiALan Uanenl aoaasdusourmibolfguiuln
suna3iau Rs:Au 10.3937 Tasun 9ns:AU 10.4761 Tasun iiciduAniloifgunuiiuiou As:u 132.46 19U 9INS:AU 131.51
19U - 1Q Biz (14 n.w. 66)

(1) ﬁryrywﬁwﬂuauwadlﬁnia (WTI) aaratogasnUaudniuduauns (13 n.w.) TOUOﬂ’]O5\]ﬂ\leU’05UhQU’O‘\ﬂﬂ’lSﬁ§ﬁ|3£1
Us:mAlwudsuaonswaathiu 1Geanudnasnuivamsidaiesdatisiangusing (CPl) zovansgiuull na:sioviuaden
JwDuéuTu5ous:\1ﬁ Al drynythidudu WTI duweuidioul.n. 1BU3U 42 13ud K3 0.5% Jan 80.14 aoaas/uisisa ddu
ﬁryryﬂwﬁuawusuri (BRENT) AvuoUIGOUIU.Y. ITUZU 22 19U KSo 0.3% Jan 86.61 aoaas/usIsa — IQ Biz (14 n.w. 66)

O ArynyinevAaanaliovesndaautusuiuns (13 n.w.) 2ru:AtinaunuseqioyaiiullodovansFuAUMKT Fusoutivaa
sIMAUSINA (CPI) Ia:atsIMGWAQ (PPI) u'u“'omﬁryrywmu'u??ﬁnmuémsmom5uaoqsu1nwsnawqﬁh§g (wa) At anyoyn
nevAaa1a COMEX (Commodity Exchange) Auuauidoull.o. acav 11 aoaals KSo 0.59% Jan 1,863.5 aoaans/oous -
1Q Biz (14 n.w. 66)

(1) daﬁmai'vuémmoﬁuﬂouos'nUoujﬁuTuiuiuns’ (13 n.w.) am:ﬁﬁnaunu%umms|Uolmudaﬁswmoju§Tnn (CPI) 30V
ﬁhs"g'fuziuf] Auln3InS1KAANTISNIINAYT CPl 2:90UIISVAY i\w:|fJuU'9'$uhquTﬁsu1msnawahs“,:g (ua) FaonsUSuUIU
dasnaonily dutinaugaarnssualAuATUOR 34,245.93 90 UWNZU 376.66 90 Ko +1.11%, Gal S&P500 UaR 4,137.29
40 1TUBU 46.83 90 130 +1.14% 1A:al Nasdaq UoR 11,891.79 0 1TUBU 173.67 90 130 +1.48% - IQ Biz (14 n.W. 66)

AsUdoiAsugivna:aatatuds:ine

IASY3nRvNY

SET

ADVANC

ANAN

ECF

JMART

& o Fumiuvoa w.a. don.duzeliifiu 4.7 UIN NWIAVENYNYICUATUNDQ W.A-AA.66 cINJIKHUA: 5 NNNAL KN
sIMIPAIBURLNIFINSIAIN 15 aoaastioAulny diu nnw.s:ydawsourindoiay 1IUSguIRuunnUs3g Idmudaeghnis
Godulvgovsyuia d.o.nKuuaamiwnnnau Jdovidinukuoua: 4.7 Uin KOUNMAASIISOUSUNIS: - NSUINWSSH® (14 N.W.
66)

& nuvridodns:au 'Nudin' quiusaUaoud haqatyty'\mmsuvmlﬂuio "||u\1nunm210" Ius:auiRudnidoa "Foidu
Uiy FndusevsumsUaouauizo navauuddumuiAsugin mohuoanoanluum AU "InIW Tau" moanmmuahndu Ta
IMGD KAYACUINSSUNISUTIUIENISIIU (NUN.) USuaaniTududeition duidd 2565 aufiv 2566 avwalisuinswirizs
smmss‘géuds‘uoon|ﬁuﬁu§u’fuﬁﬂmul603ﬁu ﬁuoomﬁmﬁuﬁua:lﬁuohn - NSUINWSSAA (14 N.W. 66)

0 SET UOI’] 1,664.89 70 IUJUZJU 0.32 70 (+0. 027) uammsaoznv 52,860.52 A1Uu1n ﬂ'\SUO?ﬂUHU O’JUIﬂﬁOUTHDﬁJU&DU
nunouuonna au TOUFTWOH\]HO 1,669.98 7Q lia: C]"IHO 1,658.43 70 - 1Q Biz (13 N.W. 66)

<> ADVANC Us:nAda 98AUASIUSIAN UOY ARPU G3U IGUNAYNSAUE 56 SUANWANonU K3uda TTTBB Suoulddias
a1 9vuavnul 2566 s 27,000-30,000 Auunn wseaudvidhsigldanusniskaniauia 3-5% a:auidhiinils EBITDA
1AUTauSasIAIAIGUDS:aUNA N TUKOUADUSOUAYMISAIIRN — AUARU (14 N.W. 66)

& ANAN anomwd 2566 Auwseouisue:siod Suedum-nevifuadiu s:yladenseanundt 4.5 nbuduun duithuea
Tou 1.45 Koudwun quidndeniuu 1.2 KUuAULUIN dugoagAalc: 1.8 KuawuIN 1IBNTa 2 Tasumsiid yaAIna
1.4 KUUAUUIN NUYUN3" 7 WUAUUN Fondusevsu 10 Tasumsiuounna - AURU (14 N.W. 66)

& ECF Tufiazgnoaaailastnosiviuna:cds:na wiouiuindovins IGUTAURUANANICNUIU K3vausIwTdTa 12-15%
owith dsulsvlwihwawiulaveinag Duy Iwa 2 ma CoD Tasunan 4 U - AUAU (14 n.w. 66)

<& IuNANAIGUKUN Virtual Bank JasuilvadwAaIRUIIAD AaInSguaonintuidn 1 1dou Aa 6 1douswalnsay diu
JMART Us:nnAwsSeouay IinAaduls:aunouaiss - AUAU (14 nw. 66)
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AsUdroiAsugivna:aaaluds:ina (¢o)

JMT O uur.r 18U A IGnposa osIAITA MT) Mlslasuna 4/65 rMTdlonan 491 dAwuuin Ta 3% andovidudnutnou Fruau
nisnul 1,746 auuin Wy 25% yuanturkuaUadonadu wsSoulunnnilsein JK AMC Tdaindn 250 Auuin Kyuwaviu
n:enuciotiololddncollon - d1oKU (14 N.w. 66)

KTC & KTC wovdurudnisnoviRyadUs:INALY KyugoaldsumsnoviRudEudasiAfg Taunnsa 10% ndnou isw
wargargMstudulunauuiuiGun owidhgealdiruadudasinsaal 2566 10: 2 KJUAUUIN IBUIU 20% 3 INFIUT 2562
nouinaln3a agasuliowustasmsnovinuslandusalauleginuns:au - AURU (14 NLW. 66)

KTMS & KTMS agnuUnannli 14 1Ky Ausasimsasoviduvifiou 100% UsnrugUouibuiady 15% nnd TdIfusSwmavwaa
uhenwenidaaimadliia: 2 Auinaaou 31NJI0UN 9 Aunnasu auithswldl 66 Ta 45% - NUARU (14 N.W. 66)

MvP & MVP 1a39u3a 3 Bdudikey Tuuwidnall-3318nalU-inAdunaiuudias uuliuRsounsn 3 KuasWIVas wsoufiu
nawIdounuNlust MaNuA:Wa 2 WuaAuun wingudkisauidhawavuinsue:s1oa wsouauinusnissndiu 300 AU -
AURU (14 N.W. 66)

PPS & pPPs Mullwussiny 2566 Avithsoldla 10% gnagnsiicuuns:uuansauINAIluUs:ANSMWINURoAS W Huzo ISO 14001
usSunadansou aswmsiGvlagudu Ta3nGndeniuu 570 Auuin — AUKU (14 N.W. 66)

PTTGC O PTTGC U 65 210nNUANS 8.7 WUAUUIN 199TUBAUNUUN-SIUMSTIAUNAAUKN 0U:RSITTATON3T 46% - 310RU (14 nw.
66)

SUPER & “qounswg” IBUKtNBUGWNSUAWRDISYaUN 2 TASINSSIU 120 MW do 5o COD Tasuna 3 U iinwnisi3uauu

Usuansimsugolliwauwnunainu €1 IRR SIASUSVAININ 12% wSoumansruraunusudusuiBuauudn 250 MW so
WU PDP8 FQI9U — 310KU (14 N.W. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 o 4,137 46.83 11 11 15 78 185 187 00 (09 41 37 17.8 183
Euro Stoxx 600 ,m"" 462 414 09 09 19 8.7 134 13.2 @n 17 19 17 125 123
Japan "N 27427 (243.66)  (09) (09) 04 51 161 14.6 18.8 10.3 1.6 15 9.6 10.0
Hang Seng i 21,164 (26.00) 0.1 0.1 (€] 7.0 1.7 9.9 (B3) 183 12 11 94 10.8
MSCI Asia x J 662 0.00 0.0 0.0 (1.2) 6.8 123 12.7 83 3.2) 14 13 13 10.2
Philippines [ 6,839 (38.03) (06) (06) 0.7 4.1 15.2 134 (70) 136 17 1.6 1.2 19
Indonesia Lo TN 6,900 19.81 03 03 09 0.7 145 139 0.6 4.2 0.6 05 41 38
Malaysia o 1,475 0.58 0.0 0.0 0.7) 14) 145 13.0 73 11 14 13 9.6 10.2
Thailand Findeias 1,665 0.32 0.0 0.0 (04) (0.2) 172 15.8 2.8 9.2 1.8 1.6 10.6 101
Asean 4 - simple avg. (0.1) (0.) 0.1 0.8 15.4 14.0 0.9 9.5 14 1.3 8.9 9.0
China ¥ 3,284 23.49 0.7 0.7 0.9 63 124 10.8 141 144 14 13 1.0 1.7
India e 60,432 (250.86)  (04) (04) 15 0.7) 224 16.8 72 335 30 26 151 157
Singapore A 3,325 (35.99) an an 12) 23 123 11 84 15 11 11 94 9.7
Taiwan [T 15,544 (4237)  (03) (0.3) 18 9.9 7 14.3 (3.5) (185) 21 20 17.7 13.7
Korea LV 2453 (1703)  (0.7) (0.7 11 9.7 129 9.4 947) 374 09 0.8 6.9 9.0
Others (0.3) (0.3) 0.8 5.5 143 12.5 (13.7) 157 17 1.6 12.0 12.0
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Telecommunications
13-Feb Wow) iotd MU Retail - Consumer Staples
Banking (0.50) 0.39) 1.03 122
X Consumer Products
Chemicals (0.01) 0.66 6.98 6.80
Construction Mat. (0.09) 027 679 6.73 Oil, Gas & Coal
Consumer Products 0.38 1.00 2.85 257 Real Estate
Health Care (0.23) (0.56) 376 343 Chemicals
Oil, Gas & Coal 0M 0.03 5.01 4.94 Transportation
Real Estate 0.09 0.04 227 29 Construction Mat.
Retail - Consumer Staples 0.38 1.00 285 257
Telecommunications 050 077 852 834 Health Care
Transportation (0.08) (0.18) 352 345 Banking ' ' ' | ' ' '
mRegional  Thailand (1:5) 1.0) ©35) 0.0 05 10 15
* PISINBOUMIS1NEUEIAINNSSUIOVAAIOHUYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0KUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) IcT
13-Feb Wow MTD YTD Energy & Utilities
Banking 0.21 (0.85) (0.95) (0.35) Banking
Commerce (0.79) 1.21) 0.12) (1.55) SET50 | |
Construction Materials (0.28) (0.46) (0.30) 0.91) SET |
Energy & Utilities 0.46 (0.3 (1.22) (3.83) Construction Materials
Food & Beverage (0.30) (0.90) (0.10) (0.49) Health Care
Health Care 0.29) (2.78) 2.71) (0.05) Food & Beverage
ICT 0.89 255 316 425 Transportation
Petrochemicals (0.54) 0.58 141 329 Property
Property (0.52) 0.01 0.28 (0.30) Petrochemicals
Transportation (0.52) (1.81) (2.41) (2.20) Commerce
SET 0.02 (1.02) (0.39) (0.23) mai . — . X
SET50 019 ©.77) (0:20) (142) a5) 1.0) (05) 00 05 10
MAI <094) (2.17) (052) 2.85 (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIMITVIU 10 Sudu s1A1aaav 10 dudu
Stock Price Value Chg Stock Price Value Chg fStock Price Value Chg
[(G)9) (Btmn) (%) (Bt) (Btmn) (%) [(G)9) (Btmn) (%)
PTTEP 165.00 3,158.08 0.92 THRE 118 27.74 1346 NOVA 11.20 17.95 (9.68)
ADVANC 210.00 2,317.06 194 TRC 0.73 238.29 10.61 CH 4.04 179.34 (8.18)
AOT 7275 1,643.51 (0.34) WAVE 0.24 65.26 9.09 GRAND 0.24 38.67 (7.69)
DELTA 902.00 1,543.57 0.67 QTC 5.00 4114 730 STGT 10.60 23146 (7.02)
BBL 164.00 1,312.51 - TKC 26,50 247.68 6.85 KEX 16.40 137.68 (6.82)
GPSC 72.00 1,292.64 511 UV 344 73.77 6.83 PSL 1530 47845 6.71)
JMT 49.50 1176.79 (1.98) TFI 0.16 0.46 6.67 NEW 76.00 0.09 617)
BDMS 28.75 1,031.86 - URBNPF 2.02 0.00 632 RS 16.80 167.38 (6.15)
BANPU 1110 1,005.19 1.83 THCOM 17.20 613.45 552 TKT 342 186.74 (6.04)
SCB 101.00 938.98 0.50 SORKON 5.90 37.56 536 EMC 0.16 0.55 (5.88)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
13-Feb-23 (33) @7 %) ©) (79) 17
10-Feb-23 (72) 50 (0) @1 1 209 (94) (42)
9-Feb-23 (101 47 15) (10) 1 4 @ 257
8-Feb-23 (19) 24 %) (13) 16 (55) 555 516
7-Feb-23 (80) 47 11 )] 1 (267) (25) 20
Weekly
WTD (33) @7 @ (95) 3 (235) 179) 17 (142)
10-Feb-23 (439) 216 (33) (95) 37 (235) 8 489 0
3-Feb-23 (272) 53 10 (42) 72 (1.431) 4429 1111 (142)
27-Jan-23 89 114 33 (14) 22 (770) 0 2,291 2922
20-Jan-23 46 42 83 (39) 108 236 1103 1078 (640)
Monthly
MTD (625) 268 a7 102) 78 (399) 1,565 2,032 (142)
Jan-23 545 (204) 122 (82) 162 (3.660) 7,241 5240 2226
Dec-22 369 (1.344) (109) (309) 535 (167) (2.885) (1,305) (1,053)
Nov-22 847 45 99 (61) 645 4679 6476 3028 9,544
YTD (80) 64 105 (184) 240 (4,058) 8,806 7,272 2,084
goaFowdNSs1wSugavinavnudwdiuds:inaing
r T T T T T T T T T - Equity SET50 futures Bond
192) (Btmn) (Contract) (Btmn)* (Btmn)
= Daily
= ’’ (1124 13-Feb-23 (1124) 22173 4392 (2.044)
217 ‘
F (2895) 2.664) (2,217) (2,269) (2.686) (2,441) Weekly
(3.385) wTD (1,124) 22,173 4,392 (2,044)
(3973) 10-Feb-23 (14,755) (1M,364) (22,105) (377)
3-Feb-23 (8.994) (23,516) (4.649) (32,328)
27-Jan-23 2,921 (2,603) (476) 2190
26,669 20.219 22173 20-Jan-23 1,529 (23,314) (4,682) (26,063)
’ Monthly
] . MTD (20,951) (58,075) (11,474) (26,245)
El ; ; ; , , , . . . Jan-23 18,344 (99.779) (19.917) 28,817
> Dec-22 12,710 (59,945) (11,380) 53,591
(8,705) Nov-22 31,099 71,206 14,125 68,216
(5.772)  (19,499) (40 701%23,023519’436) Quarterly
(42,655) ’ QTD (2,607) (157,854) (31,390) 2,572
500 1118 1294 423 4022 52,459 106,759 21545 105,445
r . . . : : : : : e 3022 37,606 1,819 715 (707)
2022 1765 (59,103) (11,018) 22,811
1,158
T (3.805) (4 109 40 (1158) (2.044) 1022 10,864 30,899 6488 85,559
S 13910 YTD (2,607) (157,854) (31,390) 2,572
c WA L . a4 o o 202 202,694 80,374 17.729 213,107
s K K3 K K o K o o 9 2021 (48,578) 51,699 11136 212,522
5 - & %) O N ® o é ‘@
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:&adounisiionsovaovawand (Iisou NVDR)
180,000 - - 1800 1100 - oy © 295
’ (Foreign Accumulate - Btmn) (SETIndex) [ (pts) (%)
160,000 - F 1,750
1,050 - r 280
140,000 - L 1,700
120,000
’ - 1650 1,000 | 4\‘4'\_ 265
100,000 A ' MA}‘ "‘w\,.‘l
80,000 [ 1600 . \\/
.000 1 950 - L 250
60,000 1 1350
i — i r 1500 4 L
40,000 Foreign Accumulate (1Year) 900 SET50 Index (LHS) 235
20,000 - =SET Index 1450 % Foreign Ownership (RHS)
0 y y _ y y y y y y y y 1400 850 T T T T T T T T T T T T 220
~ N o~ 2 o~ o~ ~ ~ N o~ o~ ~ o~ h ' ! h h o h | . , h h h
5L L 8 L3 5 0a s %8s $ 5 58 38 53 2 8§85 35 8 § 38
¢ 2 &% 3352838 %488 ¢ e s e 00 =20 e
nsge/ggnsgoviinavnudana
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
ADVANC 3572 138 289 PTTEP 14.57 (5.35) (883) ADVANC 317 AOT (556)
KBANK 4467 1.02 147 TOP 1549 (392) (225) JMT 270 PTTEP (388)
TIDLOR 3855 462 137 ScC 1133 (051) (172) BANPU 161 GLOBAL (206)
CENTEL 856 104 58  BANPU 10.88 (12.78) (142) EA 127 COM7 (12)
FORTH 498 127 55  KKP 13.06 (2.05) (140) HANA 104 KKP o7
IRPC 625 14.61 45 AWC 40.69 (2353) (139) BDMS 101 BEM (87)
HANA 52.00 059 34 CPALL 3242 (.61) (108) WHA 99 PTTGC (74)
CPN 2273 036 26 BBL 27.48 (0.60) (98) GPSC 95 BGRIM (73)
KCE 19.07 032 15 IMT 641 (1.53) (76) KBANK 92 VL (69)
SAWAD 25.02 0.20 1n_TTB 27.76 (45.09) (64) TOP 81 MTC (63)
* Ussrumisloe InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
s mua 13 n.w. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 20.34 (0.93) 468 10.84 (16.47) (614)
Europe CDS (bps) 78.097 0.00 337 (113) 17.39 (12.52)
LIBOR OIS Spread (bps) 0.07943 (035) 142) (7.24) 327 (8.36)
TED Spread (bps) 01226 (1.24) (9.55) (9.66) 022) (30.18)
Sasuanivagu:
Dollar Index 103.30 0.27) (032) 1.09 833 (019)
anSgaoaas/uin 33.79 045 029 223 212 (2.04)
gls/ansSyooaas . 1.07 043 (0.04) 1.02) (6.24) 017
an§gooams’/upur§ﬂ!u 13242 0.82 017) 359 15.20 1.00
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.83% 175 274 2653 13.85 19.44
Sas1gwddiustassyuiaing 10 U 256% 348 462 1713 44,54 (8.46)
Sas1owdvdiusUasSyuaansy 2 U 452% 0.68 8.48 29.80 329.76 8.34
Sas1dwdulustassyuaansy 10 U 3.70% (3.62) 7.67 19.63 185.84 1713)
AuAInANtuzi:
CRB Index 553.72 0.00 048 1.03) (5.83) (019)
navAIiNY (coamScioooud) 1,853.20 (0.64) 0.74) (3.45) 2.70 162
Q’wmsna‘u (a@aansciousSIsa) 5.99 (20.13) (18.94) (41.90) (18.94) (4317)
uuaanaqiu (aoaaSaoUISISA) 8315 158 529 (3.92) (6.73) 7.72
Uuaanatioyosn (aoaanscioulsIsa) 80.14 0.53 814 0.35 11.22) 65.44
AS20NIBO (90) 616.00 2.33 132 (34.88) (56.77) (59.34)
. - o o . e - - o .
dasrwanauinuwusuas 10 U ao\ﬂnuua:ahsgﬂ waawdaswanoulinuwusuas 10 U ae\ﬂnuna:ahsgﬂ
451 ) TH GBIOY 10 1@t
40 4 +2SD = 0.54
35 - 05 1
+1SD = 0.05
3.0 0.0 =T T : : : T T T T
25 A 05 o Avg =-0.43
20 4 UST 10Y 0.5)
157 .0y 1 15D =-0.92
1.0 1
05 (15 1 25D = -1.41
0.0 T T r r r r r r r r . . (2.0) -
4o L L SN ¢ 5 o a = > [9) c QO o = 5 2 c 3 o a5 > [9) c el
e 2 < 3 5 2 &3 2 8 8 ¢ ¢ 2 £ 2 35 2 806 2 &8 8 ¢
SasmaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 4 (THB/USD) -
425D = 38.32 Singapore Dollar ]
38.0 - Hong Kong Dollar 1
+1SD = 36.7 China Renminbi i
360 Offshore Deliverable CNY ]
Avg =35.08 Thai Baht
340 - Indian Rupee ]
Taiwan Dollar ]
320 4 -1SD = 33.46 Indonesian Rupiah |
' 25D = 3183 Malégsién Ringgit |
300 4 Philippines Peso |
Japanese Yen ]
h K W
280 e — South Korean won x x \
§ 8 & § § § § 8§ 8§ a § 8 8 .5 0.0) ©05) 00 05
§ & & 3 5 3 % & Y 3 & 5 B % Ch 1d
s> < > S - I ) O z [a] - w (% Change 1 day)
novA uJudu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
' +2SD = 2006.88 -
2000 130 | +25D = 126.19
1900 +1SD = 1909.06 +1SD = 12.75
, 1 10 - -
1800 - Avg =1811.24 Avg =993
’ 90 - -1SD = 85.85
1,700 A ASD = 1713.42 70 -2SD =724
1,600 A
1500 -2SD = 1615.6 50 4
1,400 r r r r r r r r r r r r 30 . . . . . . T T T T T T
4 L 5 5 £ 3 o 4 o2 b £ 4 4 Lt L5 £ L 5 4 & 5 b £ 4
e 2 £ 2 3 5 2 8§ 6 2 8 38 ¢ P 2 £ 2 33 2 8§ ¢ 2 & 8 ¢
Note: Standard deviation (SD) b7zﬁxyzy7mﬁ179n§aa7a
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price

13-Feb-23 QTD in 1023 in"22
CRB Index 553.72 (1) 55614 (04) 79) 59261 1066 (62)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 8276 43 8026 (49) a7.1) 97.10 01 8026  (173)  Daily
Brent Crude (US$/bbl) 85.22 75 83.05 (59) 166) 9993 an 8305  (169)  Daily
West Texas Int. Cushing (US$/bbl) 80.14 92 7793 (57) @7 9454 3891 7793 (176)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 88.20 31 87.75 9.7) (118) 10755 4975 8775  (184)  Daily
Natural Gas Henry Hub (US$/mmBTU) 243 18 302 (46.1) (304) 580 8313 302 (480)  Daily
Coal Price NEX (US$/MT) 23179 9.7) 34955 101) 293 36493 16391 34955 1528 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 103.65 15) 111.00 .7 03) 12847 68.59 111.00 (13.6) Daily
Gas Oil - Dubai (US$/bbl) 20.89 (19.4) 30.74 (14.4) me 3137 32729 30.74 (20) Daily
Gasoline, 92 RON Spot (US$/bbl) 97.44 27 95.27 (20.8) (134) 109.73 4314 95.27 (13.2) Daily
Gasoline - Dubai (US$/bbl) 14.68 (54) 15.00 279.0 138 12,63 62.02 15.00 18.8 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 63.63 83 6144 (489) 75) 7955 2919 6144 (228) Daily
Fuel Oil - Dubai (US$/bbl) (19.13) 7.1 (18.83) (20.0) 55.2 -17.55 140.85 (18.83) 73 Daily
Jet Kerosene - Spot Price (US$/bbl) 104.25 20 11.84 (53) 32 124.29 68.00 11184 10.0) Daily
Jet Kerosene - Dubai (US$/bbl) 21.49 (204) 3157 (D) 1752 2719 430.89 3157 161 Daily
SG Refinery Margin (US$/bbl) 5.99 (18.9) 956 493 178 956 172.81 956 (1.0) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 875 17 796 74 (285) 1,001 (0.87) 796 (204) Tuesday
Ethylene Spread (US$/MT) 152 46 102 4486 (558) 212 @119 102 (521 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 980 1.6 909 38 Aa7.1) 990 (1.54) 909 (82) Tuesday
Propylene Spread (US$/MT) 257 26 214 96 05 201 (43.60) 214 64 Daily
Naphtha - Singapore Spot FOB (US$/MT) 723 12 695 21 14) 789 2156 695 (11.9) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,090 28 1,036 124 (19.9) 1,180 0.08 1,036 (122)  Tuvesday
HDPE-Naphtha Spread (US$/MT) 367 63 341 2406 (16.6) 391 (2619) 341 (129 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,170 09 1142 an 9.1 1,438 (5.75) 1142 (206) Tuesday
LDPE-Naphtha Spread (US$/MT) 447 04 447 119.9 (386) 649 (25.96) 447 &) Daily
PP Film, Spot South East Asia (US$/MT) 1,120 09 1,044 6.0 (20.3) 1174 (9.60) 1,044 M1  Tuvesday
PP Spread (US$/MT) 397 04 349 4.8 (18.0) 385 (40.72) 349 94) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 520 28) 527 (93.0) (235) 585 (13.93) 527 (98)  Tuesday
MEG Spread (US$/MT) 25 (13500) 34 (177.0) (40920) -36 (167.17) 34 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,135 0.9) 1,092 (53) 4.9) 1,261 40.96 1,092 (134)  Tuesday
Paraxylene Spread (US$/MT) 436 @n 413 6.0) 244 442 4251 413 6.5) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 304 9.5) 279 (300) 350 325 3501 279 (14.0) Daily
Toluene, FOB Korea Spot (US$/MT) 890 06 854 23) 35) 963 3226 854 113)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 980 32 939 86 (14.0) 1,057 1352 939 12)  Tuesday
Benzene Spread (US$/MT) 350 97 332 194 108 367 435 332 ©.7) Daily
Benzene - 92 RON Spread (US$/MT) 149 57 126 138 17.7) 21 (5640) 126 45 Daily
Condensate (US$/MT) 699 42 679 (4.8) 16.9) 818 4013 679 7.1y Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 810 (0.6) 802 (25) (5.6) 885 2547 802 94) Tuesday
PTA Spread (US$/MT) 50 36 71 400 (123) 40 (6202) 71 752 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 900 0.0 888 75 (36.3) 1152 (2027) 888  (229) Tuesday
Ethylene Spread (US$/MT) 748 ©0.9) 787 9.0 (324) 940 (1331) 787 (163)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 295 35 282 85 (66.7) 543 (26.02) 282 (481)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,853 0.6) 1893 93 08 1,802 017 1,893 50 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,854 0.8) 9,008 124 ©.7) 8,805 (5.25) 9,008 23 Daily
Silver Future (US$/Troy Ounce) 22 1.8) 24 9.2 [ZH) 22 (15.08) 24 62 Daily
China Composite Steel Prices (CNY/MT) 4,441 1 4430 42 (15.0) 4770 (12.85) 4430 @an Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,884 39 3887 an (36.8) 5136 1559 3887  (243)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 159 (40) 164 88 (221 184 (11.85) 164 Mo)  Daily
Sugar #11 (US$/LB) 20 (14) 19 46 72 18 16.86 19 53 Daily

Freight Rate
Baltic Freight Index: BDIY 616 0.8) 844 (44.6) (587) 1,931 (3389) 844  (563) Daily
Baltic Supramax Index: BSI58 628 79) 77 (45.9) (68.6) 2,006 17.27) 77 (642) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Foan1sWIDSA (short sales)

JSunruAu  yarmisanggesa SINIDAY sIAAIda doucvs:nawsimia % USuirun1sanugasa

(Au) (un) (un) 13 n.w. 66 AusIAIYFOSa IRYURUNS:OUKAN

MAJOR 372,200 6,729,060 18.08 18.10 0.12) 29.65
ACC 482,100 583,986 121 1.21 on 28.53
AIT 286,700 1,878,885 6.55 6.60 (0.70) 2745
QM 65,000 2,773,250 42.67 4250 0.39 2214
HTC 7,100 221,875 31.25 3125 0.00 21.26
PLAT 410,500 1,544,274 376 376 0.05 20.97
LH 5,378,300 53,072,760 9.87 9.80 0.69 20.83
JUBILE 29,200 798,375 27.34 27.75 1.47) 20.28
THG-R 332,000 22,636,700 6818 68.50 (0.46) 20.28
PTG 301,500 4,023,270 13.34 13.30 0.33 20.02
BAM 1,091,600 17,247,890 15.80 15.80 0.00 1911
PTG-R 286,800 3,814,440 13.30 13.30 0.00 19.04
TISCO 248,100 25,430,250 102.50 102.00 0.49 18.54
BOL 84,300 962,870 1.42 11.30 1.08 18.30
BBGI 100,600 679,050 6.75 6.75 0.00 18.05
PSL-R 5,530,400 85,701,940 15.50 15.30 128 1791
AS 87,000 1,226,700 1410 14.00 0.71 17.64
IRPC 6,899,600 21,294,844 3.09 310 (0.44) 17.23
BDMS 6,087,900 175,027,125 28.75 28.75 0.00 16.95
BEC-R 423,300 4,017,605 9.49 9.50 (0.09) 16.51
SYNEX 316,200 5,156,120 16.31 16.20 0.66 16.50
RATCH 423,700 18,020,925 4253 4275 0.51) 16.36
SINGER 667,000 17,755,225 26.62 26.50 0.45 15.94
BCPG 265,300 2,634,190 9.93 9.90 0.29 15.93
BEC 405,300 3,867,435 9.54 9.50 0.44 15.80
RCL-R 746,000 22172175 29.72 29.50 0.75 15.58
CPALL 1,448,100 96,831,975 66.87 67.00 (0.20) 15.51
MEGA-R 383,500 19,458,775 50.74 50.75 (0.02) 15.29
BTS 1,727,900 14,123,740 817 815 0.29 14.87
BJC-R 437,200 16,637,075 38.05 37.75 0.80 14.84
CBG 171,200 17,337,450 101.27 101.50 (0.23) 14.33
DOHOME-R 1,089,200 14,800,880 13.59 13.60 (0.08) 1414
DELTA-R 241,250 216,224,300 896.27 902.00 (0.64) 14.06
KTC 664,300 38,610,050 58.12 58.75 (1.07) 14.04
TTA-R 1,313,600 10,262,630 7.81 7.70 146 14.03
RJH-R 36,200 123,425 31.03 31.00 on 13.58
TU 756,200 12,023,580 15.90 15.90 0.00 13.56
OR 1,448,200 31,313,280 21.62 21.60 0.10 13.24
SPALI 648,800 15,891,930 2449 2440 0.39 12.93
BGRIM 1,614,800 64,589,225 40.00 40.75 (1.84) 12.66
BEM 3,686,900 35,155,970 9.54 9.60 (0.67) 12.65
VGI-R 1,333,900 6,545,960 491 490 0.15 1218
MAJOR-R 152,700 2,756,780 18.05 18.10 (0.26) 1216
TOM-R 35,600 1,513,325 42.51 42.50 0.02 1213
ESSO 762,600 6,977,790 9.15 9.10 0.55 11.94
cv 524,800 965,486 184 183 0.53 nn
AOT 2,547,000 185,483,275 72.82 72.75 0.10 11.64
AP 1,972,000 24,127,980 12.24 12.20 0.29 11.60
AJ 16,600 206,810 1246 1240 0.47 11.32
KTB 5,411,600 93,598,830 17.30 17.20 0.56 1.25
WICE 924,200 10,154,480 10.99 10.90 0.80 1.25
CENTEL-R 244,400 13,620,950 55.73 55.50 042 1.24
UNIQ 41,400 192,316 4.65 4.66 (0.32) 11.16
GFPT 131,700 1,627,050 12.35 1250 117) 116
RCL 520,500 15,560,650 29.90 29.50 1.34 10.87
TIDLOR 1,553,700 46,430,950 29.88 29.75 045 10.77
GUNKUL-R 13,545,900 65,422,522 4.83 476 146 10.65
AAV 1,654,100 5,020,740 3.04 3.04 (0.15) 10.60
PTTGC 1,302,700 65,487,475 50.27 50.50 (0.45) 1047
NRF 77,900 457,015 5.87 5.90 (0.56) 1041
BH 185,200 38,755,400 209.26 208.00 0.61 10.28
RBF-R 191,500 2,464,990 12.87 12.80 0.56 10.08
BJC 295,900 11,290,600 38.16 37.75 1.08 10.04
CPF 1,342,500 30,877,500 23.00 2290 0.44 10.02
TTW 227,600 2,147,435 9.44 9.50 (0.68) 9.93
TTB 15,154,500 21,367,842 141 141 (0.00) 9.87
KKP-R 846,200 57,906,475 68.43 68.25 0.27 9.86
BANPU 8,853,500 97,904,960 1.06 1110 (0.38) 9.82
BCH-R 915,900 18,789,450 20.51 20.50 0.07 9.80
EPG 671,700 5,872,110 8.74 8.80 (0.66) 9.70
BAY-R 12,300 376,375 30.60 31.00 (1.29) 9.50
MINT 1,033,200 34,662,250 3355 33.50 0.14 949
AWC 1,873,000 11,002,115 587 5.90 (0.44) 9.48
BAY 12,200 373,625 30.63 31.00 1.21) 942
DCC 870,000 2,455,876 282 2.82 0.10 893
CHG-R 2,366,300 9,029,572 3.82 378 0.95 8.92
BYD-R 412,100 5,026,560 12.20 12.20 (0.02) 8.88
STA 418,900 9,939,970 2373 23.60 0.55 8.72
JwD 149,800 3,030,320 20.23 20.30 (0.35) 8.69
TPIPP-R 340,500 1,143,078 336 3.36 (0.09) 8.69
GLOBAL 3,126,300 61,650,840 19.72 19.50 113 8.65
SABUY 1,853,300 24,605,380 13.28 13.20 0.58 8.62
TVO 152,600 4,425,400 29.00 29.00 0.00 8.61
CRC 800,900 36,393,900 45.44 45.75 0.67) 8.56
BBIK-R 17,000 2,138,850 125.81 125.00 0.65 8.40
MINT-R 913,000 30,779,700 33.71 33.50 0.63 839
TASCO 891,100 16,403,810 1841 18.40 0.05 832
OO OO O nnovestx O @innovestx innGvest” Page 14
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(uan) 13 n.w. 66 USINAYIISA In :QUKAN
LH-R 2,143,000 21,086,420
JWD-R 142,600 2,880,930 20.20 20.30 (0.48) 827
BCP 286,700 10,268,725 35.82 36.00 (0.51) 815
ERW 170,500 815,438 478 4.80 (0.36) 8.03
AMATA 383,200 7,640,880 19.94 19.80 0.71 8.01
SAWAD-R 818,800 46,683,700 57.01 57.00 0.03 8.00
GULF 1,164,600 62,631,350 53.78 54,50 (132) 797
BLA-R 401,000 12,190,550 30.40 30.00 133 7.96
AMATA-R 369,500 7,353,740 19.90 19.80 0.51 7.72
M-R 21,100 1,198,800 56.82 57.00 (0.32) 7.72
HANA-R 500,300 29,259,175 58.48 58.25 0.40 7.70
TPIPL 915,600 1,669,921 182 182 0.21 7.66
ITD 412,400 816,556 198 196 1.02 7.56
SPRC 1,776,200 20,420,520 11.50 11.70 (1.74) 7.51
HMPRO-R 1,268,400 18,833,860 14.85 14.80 0.33 7.50
KBANK 365,800 52,483,700 143.48 143.50 (0.02) 746
ASK 23,400 763,700 32.64 3275 (0.35) 743
NOBLE 146,800 826,060 5.63 5.60 0.48 7.35
TPIPP 284,200 956,992 3.37 3.36 0.22 7.25
IVL 697,500 27,988,050 40.15 40.00 0.37 7.23
DOHOME 549,700 7,475,920 13.60 13.60 0.00 714
BPP-R 94,300 1,600,710 16.97 17.00 (0.15) 7.04
KEX-R 574,900 9,761,590 16.98 16.40 353 7.03
STARK 3,150,700 8,789,700 279 274 1.82 7.02
HMPRO 1,179,400 17,502,180 14.84 14.80 0.27 6.98
IRPC-R 2,791,400 8,622,766 3.09 3.10 (0.35) 6.97
TTW-R 157,500 1,485,010 943 9.50 (0.75) 6.87
GUNKUL 8,648,100 41,690,656 4.82 4.76 1.28 6.80
SPCG 8,500 122,400 14.40 14.50 (0.69) 6.78
CKP 2,012,100 9,321,978 4.63 4.58 116 6.66
PTL 52,600 1,328,150 25.25 25.00 1.00 6.62
ASP 59,200 184,704 312 3.10 0.65 6.61
BBL 518,900 85,420,600 164.62 164.00 0.38 6.53
EA-R 529,900 46,215,950 87.22 87.00 0.25 6.52
EPG-R 447,700 3,904,260 8.72 8.80 (0.90) 6.47
S 166,900 333,800 2.00 1.99 0.50 6.46
RBF 122,700 1,577,570 12.86 12.80 045 646
TTA 603,600 4,731,480 7.84 7.70 1.80 6.45
PSH 46,600 610,460 1310 13.20 (0.76) 6.42
KCE-R 1,037,800 49,384,075 47.59 48.00 (0.86) 6.38
TIDLOR-R 918,300 27,454,325 29.90 29.75 0.49 6.37
GPSC-R 1,153,400 80,495,300 69.79 72.00 (3.07) 6.35
GPSC 1,152,100 80,288,450 69.69 72.00 (3.21) 6.34
STEC 257,900 3,422,700 13.27 13.30 0.21) 6.31
BAM-R 357,200 5,643,760 15.80 15.80 0.00 6.25
JMT 1,467,700 73,482,675 50.07 49.50 114 6.23
VIBHA 131,400 357,408 272 272 0.00 6.22
MONO 3,348,500 6,287,294 1.88 1.88 0.13) 6.11
WORK 5,000 91,500 18.30 18.20 0.55 6.07
M 16,300 926,725 56.85 57.00 (0.26) 5.96
BEAUTY-R 996,400 1,472,833 148 147 0.55 595
CPF-R 795,200 18,284,450 22.99 22.90 041 593
AKR 279,300 275,363 0.99 0.98 0.60 593
SCB 544,900 54,952,750 100.85 101.00 (0.15) 5.88
BCH 545,200 11,207,590 20.56 20.50 0.28 5.83
OTO-R 80,000 1,608,000 20.10 20.10 0.00 5.81
ORI 405,300 4,792,340 11.82 11.80 0.20 579
CK-R 138,300 3,064,970 2216 22.30 (0.62) 577
KKP 494,100 33,791,800 68.39 68.25 0.21 5.76
IVL-R 546,300 21,878,750 40.05 40.00 0.12 5.66
TFG-R 185,400 1,006,310 543 545 (0.41) 5.62
WHAUP 194,100 786,102 4.05 4.02 0.75 5.61
JAS 314,400 723120 2.30 2.28 0.88 5.61
MTC 1,139,000 41,625,625 36.55 37.50 (2.54) 5.58
BGRIM-R 710,500 28,601,575 40.26 40.75 (1.21) 557
AH 228,000 6,905,350 30.29 29.50 2.67 556
SUSCO 215,900 820,284 3.80 3.76 1.05 555
VGI 597,200 2,931,120 4.9 4.90 0.17 545
CENTEL 117,900 6,573,325 55.75 55.50 0.46 542
LANNA-R 45,300 712,740 15.73 15.80 (0.42) 5.35
CHG 1,414,600 5,407,788 3.82 378 113 533
INTUCH-R 260,900 19,546,325 74.92 75.25 (0.44) 531
FPI 57,100 178,070 312 312 (0.05) 5.30
BLAND 290,800 302,432 1.04 1.04 0.00 526
VNG 16,400 86,670 528 535 (1.22) 523
TKS 91,600 1,211,270 13.22 13.20 0.18 5.20
BPP 69,500 1,164,720 16.76 17.00 (142) 519
MAJOR 372,200 6,729,060 18.08 18.10 0.12) 29.65
ACC 482,100 583,986 121 1.21 on 28.53
AIT 286,700 1,878,885 6.55 6.60 (0.70) 2745
TOM 65,000 2,773,250 42.67 4250 0.39 2214
HTC 7,100 221,875 31.25 31.25 0.00 21.26
PLAT 410,500 1,544,274 3.76 3.76 0.05 20.97
LH 5,378,300 53,072,760 9.87 9.80 0.69 20.83
JUBILE 29,200 798,375 27.34 27.75 1.47) 20.28

A: aAaHANNSWEIMIUS:INAING 1A: InnovestX Research

O OB OO nnovestx O @innovestx innGvest” Page 15




Ajaa
aouid
asUn1sFoUAUIOVGUSNS

1. S9N UNISFD-IYARUIDNPUSHIS tu Sun 13 n.w. 2566

Js:nn Sunléun sou 35msiaun/

ranNSwe /37Ky (Ru) (uIn) (LIN) /KUY

SAMCO ug Nadwa Usilug ru ogsen Aualry 09-02-66 50,000 1.49 74,500 Y
SVR U wstn 1ISvAStY Ruanny 13-02-66 100,000 2.34 234,000 go
SVR ug Usn IJavao Ruaniny 13-02-66 120,000 2.34 280,800 %o
Total %o 514,800
NY 74,500

ansg 440,300

2. goado/Nugnda:du 12 1GoUOVAUNOYNUIANTISIINST:HYOV InnovestX
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¥ a0,
_qourdh

JpnuAu

XD

CPNCG Bt0.24
DTAC Bt1.22

Share listing

SC 17,235,048 Shares

20
XD
WHABT Bt0.173
XR
PROSPECT
XE
RABBIT-W4 1:0.012 @Bt5.067
XB
CIG 1,000:1

27

XD - Cash Dividend
XD(ST) - Stock Dividend

14
New securities
MEB (mai index)
XD
PTTEP Bt5
PD
LPF Bt0.2038
Share listing
BWG 400,000,000 Shares
SAAM 5,465 Shares
21
XD
IRPC Bt0.03
PD
1DIV Bt0.25
TDEX Bt0.3

28
PD
AAPL8OX
IRC Bt0.291

PD - Payment Date
XR - Rights for Common

XD
TAPAC Bt0.02

22
XD
ADVANC Bt4.24
IMPACT Bt0.21
MC Bt0.45
Xw
TRITN 1: 6,000
XB
TRITN 46,365 : 1
PD
DTAC Bt1.22

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XD

FTREIT Bt0.187

XR

TNL 23:1@Bt33.06

23
XD
GGC Bt0.25
INOX Bt0.0243
INTUCH Bt1.56
SCCCBt9
TOP Bt1.7
XE
YGG-W1 1:1@Bt12
PD
TPIPP Bt0.09

XE - Warrant Exercise
CW - Capital write-down

24
XD

GLOBAL Bt0.2546296296

GLOBAL 24 :1XD(ST)
GPSC Bt0.3

PD

METCO Bt18

OISHI Bt1.1

RAM Bt0.3

SCAP Bt0.8

SSC Bt0.34

SP - Suspension

o o @ o o InnovestX O @innovestX

innGvest™

Page 17



nannswon

Sharecode

N '

1IF119U10SNISNINUNISTOINY (Turnover list) na:nannSwon1oidinSovnuiy C

Effdate

Enddate

ranNNSwWINIFIZIYUIaSNIS

mMnunisgody

Level

(**)

KUYIKQ

nannSwInoldinSovruny C

AIKQ

raNNSWINTA
1nSoVHUIY NC (Non
liance)

AKQ

3un 14/08/2018 FuinSovruiy C
Ihqwa : dourevgioRu < 50% Jpunudis:
QunsTe: 1A §HSUIUNSIU Tasan 2 Augaun
165ums 30 Dnuwu 2561 y
NEP 14/08/2018 WAounlay - - 5Un 12/11/2018 SuAvINSOVHY C -
o SET LoynnduiRIkalinsutiou
IKQNSNIUTANATY : doulovdiionu < 50%
Founuas:IAd AMSUNUMSU Tasuan
3 Audadun 30 AUYIYU 2561
3un 15/08/2018 FuinSovnuiy C
Ihawa : dourevgioRu < 503% Jpunudis:
QUG 18 drSusunsiu Taswan 2 AudgaSun
1650ms 30 Dnuwu 2561 y
NEWS 15/08/2018 Waounlay - - 3Un 15/11/2018 SuAvINSOVHIY C -
0 SET oynnduiiRikalinsuiou
IKQNSNIUTANATY : doulovgiionu < 50%
Founus:IAd AMSUNUMSU Tasuan
3 Augasun 30 AUYIYU 2561
3un 16/08/2018 FuinSouruiy C
IMQWA : AOUIDVETIOAU < 50% JQUNUHS:
. 18 drSusuMsiu Tasuan 2 AudgaSun
Tasums 30 bawnau 2561 - "
AQ 16/08/2018 WAsulag - - 5Un 15/11/2018 SuAvIASOVHIY C -
o SET oynnduiikikalinsuiou
IKaRSTUTANATY : AouvevdiioRu < 50%
FounuAS:IAD AMSUNUMSU Tasuan
3 Augasun 30 AUYIWU 2561
3Ui 16/08/2018 FuinSovky C
IMOWA : AOUIDVETIOAU < 50% JQuNUAS:
e 18 dmSusunsiu Tasuan 2 AudgaSun
Tasums 30 bawngu 2561 - "
UMS 16/08/2018 WAsuilag - - 5Un 13/11/2018 uAvIASOVHIY C -
o SET tovnnduiifaaiiasutioy
IKANSIUTANATY : AoulevdiioRu < 50%
FounUAS:IAD AMSUNUMSU Tasuan
3 Augasun 30 AUYIYU 2561
3Ui 14/12/2018 FuinSovkiy C
IKawa: AoUFONATiOAU < 50% Jounuds:
AUNS e 182 AnSuIUNIsvU Tasunan 2 Augadun
Ta5ums 0paneu2s6r
NATION 14/12/2018 WAsuilag - - 5uUn 31/01/2019 vAvIASOVHIY C -
<N SET movnnduiilanalinsuiou
IKANSIUTANATY : AoulovdiioRu < 50%
FouNUAS:IAD AMSUNUMSU Tasuan
3 Augadun 30 AUYIYU 2561
UN3M: Suf 01/03/2019 Juinavky C
Tasums IHQwA: AoUFONGiionRU < 50% Jounuds:
HYDRO 01/03/2019 | jZguiUau - - 18 ArSUIUMSU Us:910 Augadui 31 -
N SET SuoAU 2561
UNDN:
Tasums
STOWER 05/03/2020 | yRgunUau - ) 5UR 05/03/2020 FuINENKNY C )
97N SET IKawa: AoUFONATioRU < 50% ounuds:
UNI9: 1142 & rMSuvumisiiu Us:9U Audadun 31
Tasums SuoAU 2562
STOWER - W3 | 12/10/2021 WasuIlay - - -
N SET
UNI9: Sun 18/08/2020 JuinSovnnY C
Tasums IKawA: AoudaNEiioRU < 50% Jounudis:
T 18/08/2020 |, 2o e - - 18 AMSUIUMSRU Tasuan 2 Augasui )
N SET 30 Dnuwu 2563
?yn:m:
GSuns
PPPM 04/03/2021 | RgunUau ) ) 5UR 04/03/2021 BUIR3OVHLIY C i
97N SET IKawa: AoUZONATORU < 50% Jounudis:
UNOMN: 130 AKSUIUMSIIU Us:90 AuAQSUR 31
Tasums Su21AU 2563
PPPM-W4 04/03/2021 WaguIUay - - -
N SET
{oun:iw: 3un 17/05/2021 FuinSovnuiy C
GSuns IKawa: doudavdiionu < 50% Jounudis:
bve 17/05/2021 |\ 2w - } 18> AHSUIUMSRU Tasuan 1 Augasui )
97N SET 31 DuAu 2564
UN3MN: Suf 12//11/2021 Zuindavkue C
Tasums IKawa: AoudoNdiioRU < 50% ounudis:
Kke 1271172021 1 2o unda - - 142 AMSUNUMSIU Tasunan 3 AuAaSUR -
N SET 30 ugYu 2564
UNIM: Sun 17//11/2021 Juindevkue C
Tasums IKawa: AoudoNdiionU < 50% Jounudis:
EFORL 17/1172021 1y Zounda - - 142 AMSUNUMSIU Tasunan 3 AuAaSUR -
N SET 30 fuggu 2564

o o @ o o InnovestX O @innovestX
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2 \ ranNSwINMoIA
hannf{::gg‘l"a::gg:;\gsms nannSwemeldinSovrue C 1nSOVHUIY NC (Non
Sharecode Effdate Enddate Compliance)
T“'I'::tve' Lf*ﬁl AUNYING ang "NC" ang
UNI9:
Tasums
WAVE 02/03/2022 | jRgunUa ) B ) 5UR 02/03/2022 FuiAdovkNY C ) )
97N SET IHQwA: AOUFONGiioRU < 50% Jounuahs:
UNIMN: 145 drSuvumisiiu Us:9d Augasun 31
Tasums SuoAU 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - - -
N SET
UN3M:
Tasums
JekH 03/03/2022 | Ry . B B 5un 03/03/2022 JuiNSONKHINY C )
N SET IHQwa: douZoNgiioRu < 50% Jounuas:
UNDN: 145 drSuvumisiiu Us:9d Augasun 31
Tasums SuoTAu 2564
JCKH-W1 03/03/2022 WURsuIUay - - - -
N SET
3UR 17/05/2022 3uinSovkiiy C
IKawa: AoUFONAiioRU < 50% Jounuds:
1142 A MSUYUMSU Tasuan 1 Audadun
31 DunAu 2565
UNIM: nanATaIAD
Tasums :
ACAP 17/05/2022 | iZeyundav ) B ) - MagnA$ouzelluyivmsniolims ) )
N SET noumsovdaluliivnms
HUNBIKG : YUDNIY0U JUMSRUTASNA 2
Audadun 30 UnUYU 2565 JOuUSEN
guavddouzeovdiioRu <
50% JounuUAS:IAD
UN3M: 3Ui 18/05/2022 FuinSovkiy C
Tasums IKawa: AoudoNdiioAU < 50% Jounuds:
Emc 18/05/2022 |, 2o unda ) B B 1142 dMSuUYUMSU Tasunan 1 Augadun ) -
N SET 31 DunAu 2565
UNIN: 5un 19/05/2022 3uinSovkiNg C
Tasums IKawa: AouFaNEiioRU < 50% Jounudis:
ke 19/05/2022 |\ 2 gan ) B . 1182 & rMSuguNisivu fasnan 1 Augadun ) .
97N SET 31 DunA 2565
SuR 20/05/2022 JuinSoVKUY C
UNI9: Inawa: mMasuAsovgaluwinms
Tasums '5Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | Rgidan . B ) IHawA: AoUFONGiioRU < 50% JoNnuas: . )
9N SET 1142 A rMSuguNIsiNu Tasunan 1 Audasun
31 DunAy 2565
UN3M: Suh 17//08/2022 FuinSovruiy C
Tasums IKawa: AoUFoNiioARU < 50% ounudis:
ce 17/08/2022 | iZgundav . B B 145 ArSusuMsiiu fasunahn 2 Augadun . B
N SET 30 Unuu 2565
UNI9: Sun 16//11/2022 FuinSovkie C
Tasums IKawA: AouFaNEiioRu < 50% Jounudis:
w 16/11/2022 1 2o nda - - - 1132 dMSUYUMSU Tasunan 3 Audadun - -
N SET 30 AUYIYU 2565
YIN
v o — - - -
SKY 25/01/2023 | 14/02/2023 1 chitiums
BWG 30/01/2023 | 17/02/2023 v 1 - - - -
MASTER 06/02/2023 | 24/02/2023 v 1 - - - -
SDC 07/02/2023 | 27/02/2023 v 1 - - - -
SDC-W1 07/02/2023 | 27/02/2023 v 1 - - - -
TRC 07/02/2023 | 27/02/2023 v 1 - - - -
KHUYIKQ:

- AU ANaKANNSWY ( www.setorth ) llA: AUNALUSGNHANNSWS ( www.asco.orth )

- AUOUMNSWAINATD |§|‘auim:sauﬁ\lﬁuTuns:muchuUszlnﬂ||a:TU||ﬁouﬁn§1umﬂds:fazxuﬁ|ﬁmwnhﬁnn§mdo‘wéuaa\ﬂnu (NVDR)
- hannSwgnlinSevrue “: " 10U tuldavansluwaUsTuzUniiamNHaNNSWISWETNY (Non-Voting Depository Receipt :NVDR)

1. raNnSwIRRMMBLIasMsiiuMsgony (Tumover list)

Level ) Tdn

® level 1 KU TR¥0AENSIWIRUAQ 100% rioudo (Ury? cash balance) na: FuUraNNSweRMKUaUAUuIdusNRLFoNY
e agy — -3 Pl A P .

® Level 2 MUYV MPodoUMSOWIRUAQ 100% fioudo lla: FutHANNSWERAHUaUIFUSTUIdUOURUZoY lla: KU Net Settlement
it S ey < . e _ o e i . P N

® Level 3 HUNWEY FUBowEIASID 1 Surims (lawn:3unsn); Idoeunyclrdoans TRodounsoiluAQ 100% foude Iia: FuhrANNSWIRMKUALIAUINUITUIVIRUTOZ Y IA: KU Net Settlement

2. Hﬁnns‘}udf]w@nﬁeunuw Caution : "C"

naNNSwIRAQNIUIAeVHLNY C v:dovdadonlinyd Cash Balance (Ao AuNBndevdIdumsiignAoWRUAAT AoHIhRUALBNIGUTUSURougornannswsiu) GuidsuRduinsovkuaifuduly
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HAsaa
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABITHUOROMIRa3UNINMSToanulionasala:0oUdu Iazmundsdaduivavnudasaulon la:/1ée tunsrifidoavdy rMundszomiIu:unINAUSNLINIIMS
aunu

lonasadutiRaAvIARUIaWIUANARMIKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w 9y Aaaon thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN
Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG,
CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH,
FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR,
KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW,
PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA,
SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP,
SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH,
TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH,
UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-
ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL,
TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D,
DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, JAK, JAS,
JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT,
LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MOSHI, MPIC,
MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE,
PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO,
PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART,
SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB,
SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC,
SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL,
THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV,
TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX,
WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7,
2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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