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SET50 FUTURE

SETS0 Index Futures Dec 23 (S50223) 56200
! . 12-Dec-23 Institution | Foreign Retail
| "|'| ] || e Long 35,233 75732  97.467
il | o
| — : | .B o Short 2971 98,243 80,478
e P
Sl ,“:' . A‘ I || o Net 5522|  -22,5M 16,989
—N——%¢ o it —
T, ': esin Accumulated Net W 10,821 18,944 8,123
: 84500
; e N o Accumulated Net 1M 8,713| -44,328 35,615
A 848.90 . 855.50
S50723 Resistance 0.3
845.50 B 852.20

Technical View
wusliu vav

ALLU=UN Action

« Asgivovdu sos1A1 Breakout uuomu B W610uQa Wa Long ua:lda B 10U Stop Loss / sos1meowndo
udowa Long luouafyfgmaunouu uao'luswm Low 10uQad1035v Stop Loss

« nseliuovav aij Position Tk Let's Profit Run (léthktinlu Action T) / a1 Uil Position uuszthlksasim
Breakout tuosu A lagldoa A k8o B 1uga Stop Loss / 1Ua Short luauafyfymaumoa\) udoldsim High
WuQad1vdv stop Loss

Note *, ** (81utWuLdums Take Profit Tu Appendix TFEX)

Fundamental View

3utima SET50 Index Sideway damu Jodemeluds:ina mstinoiuyovainviuatuznssumsnquin @uloducdio
Us:inA doanw nisuszgu FED Suili madisiga:idea Ao soqibuiwo rinnalijaviwsouo: avulauglduvoadattiov o
tndiAgvnumsus:yusauniou agwvisfiou Gaau Dotplot Tounsus: uumunumaunmum FED member madio:aa
aonbawew 1 ASHlul 2024 LGKINGI5Y FED future una\)numomvaonamuan\) 5 AV, Msus:su ECB ua: BOE
uduwgkaud lunselin FED uuuuoonwaunenamnuumUquoaKuunamhu?us g:4u dous:e:aaludacnus FED o
enmsnm?mnsuono“tuunaamo nanosldkdoll 3anvmAWoIsaun SET50 Index Gog38 EYG wudioglus:au -1SD
lag EPS uov SET50 lau downgrade 1dntioy dou Bond Yield USudioav Woouhsumn HKSG“IS’IU\)'IUI\)UIWOUS‘O"I
([dou W.g. ugnadd 3.1%YoY 0.1%MoM 1lulumuiimanisaild Tou"(ollsohqumnn1sUsua\wo\>s1mwa\)\)1u
(-5.4%YoY , 2.3%MoM) Us:nounusimsaiiodovua:saussnn (-3.8%YoY , 1.6%MoM)

o | Ol change (contract) —

12-Dec-23 1D W ™ 1D w ™
S50Z23 554,035 565,023 563,656 604,828 -10,988 -9.621 -50,793| 28-Dec-23
S50F24 331 322 323 212 9 8 19| 30-Jan-24
S550G24 81 &1 44 0 20 37 81| 28-Feb-24
S50H24 106,671 102,484 86,078 74,905 4,187 20,593 31.766| 28-Mar-24
S50M24 30,660 29,657 29,304 28,747 1103 1356 1913 27-Jun-24
S50U24 15.505 15.071 14,490 12,932 434 1.015 2,573| 27-Sep-24
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GOLD FUTURE

8 Gold Orline Futures Dec-23 (GOZX) | Lay
My, - |

| 1

i 203000

| 12-Dec-23 Institution | Foreign Retail
] 202000
g Long 5722 39.548 32.284
) ;zmom
ol | Short 6,018 45,767 25,769
P —— - EZDDUDG
) _ 'B i Net -296 -6.219 6,515
" I L v v . .;lssunn
TN S A e Accumulated Net 1W -1107| -22.883| 23,990
r" E I|ssc|nn
_______________________________________ % Accumulated Net 1M 1,268 -4,946 6,214
A 1,984.10 . 2,003.90
GO0zZ23 ’ Resistance ’ 6.7
1,976.70 B 1,995.80

Technical View

wusliy sovindouiiiu s=3vns Take Profit
ALLU=UN Action

o nseliuovyu Mij Position Tk Let's Profit Run (Tkuhktinlu Action @) / éwkingvluil Position sosiAmgown
a2 udoia Long Wolideyeyrnaudodu 18 low vovunvaauaoilu 9a Stop Loss / Luosu A wWugata Long
udoldoadvnaiolluga Stop Loss / Long o s1A1 Breakout Luadu B udoldoa A kSo B 1uga Stop Loss

« nseivovaw uu:thlkK19oko:Wa Short olideyaindudoav udsldsim High 10u0ad1v3v Stop Loss / S0
s1m Breakout 1wosu A lagldaa A wWuga Stop Loss

Note *, ** (81utWuLdums Take Profit Tu Appendix TFEX)

Fundamental View

3utima na\)m Sideway Giamu nsus:yu FED 5uili Madisiwazdea fo soqQIbuwo mnnc\'(ua\)nwsauo Avulouie
Wuvoadaitiov zs\)'tnalna\)numsUs :yusaufiou og1vi{sAiay aaau Dotplot lagnisus: uumunuznaunmum FED
member AMQ319:a000GIIWEL 1 nso?uu 2024 unmnm\)o\) FED future una\)numnmo.aooonluano 5AsD, Ms
Us:yu ECB ua: BOE lusuwgKaud lunsetifi FED uuuuo\)nwaunawumuuo WuloduruusinMnovA dourin ECB
lia: BOE uuuuaou[suwwuuoonalua\) WuloduryusinMnovA Uaoawumuua\)na\)m'[uaUmhnmum ETF Uusv
NYIWULGL dou Hedge Fund uusouw aumsudvAwov Dollar Index @du Real Demand 91ndutta:dutGausudoav
luo\)mnsm'lna\)aaiusmua\) luoo'lunmuml\)mWe)ahsa Us:oidou w.g. Thatdgvmanv CPI ua: Core CPI

o Ol change (contract) E—
12-Dec-23 1D ™ 1M 1D w M
GF10Z23 5,681 5,037 5,928 10,945 644 -247 -5,264| 28-Dec-23
GF10G24 11,821 10,339 11,522 6,746 1,482 299 5,075| 28-Feb-24
GF10J24 2,812 2,456 2,264 1,489 356 548 1,323| 29-Apr-24
GFZ23 179 163 148 232 16 31 -53| 28-Dec-23
GFG24 164 126 141 128 38 23 36| 28-Feb-24
GFJ24 89 81 74 55 8 15 34| 29-Apr-24
G0Z23 42,083 30,430 28,929 33,765 11,653 13,154 8,318| 28-Dec-23
GOH24 31,830 22,327 19,006 14,190 9,503 12,824 17,640| 28-Mar-24
SVFZ23 1,146, 1,154 1,165 1,501 -8 -19 -355| 28-Dec-23
SVFH24 1,643 1,187 598 447 456 945 1,196| 28-Mar-24
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USDTHB FUTURE

B i 12-Dec-23 Institution | Foreign Retail
1
A'.'.I !II : Long 28,314 701 35,936
|I - Short 24,303 866| 39,782
|' — 354000 MNet 4,01 =165 -3,846
|
LRI
,,4'”1 e Accumulated Net 1w -5,667 -21 5.878
o
!
2000 Accumulated Net M -18,049 -961 19,010
E e R R e rrprEr T J
A 35.60 . 35.80
USDZ23 Resistance -0.07
35.49 B 35.71

Technical View

wusldu surodlutlduviav
ALLU=UN Action

 ASgivoLTU $9S1M Breakout Luodu B 1610uga Wa Long ua:ld9a B 10u Stop Loss / sos1Amgownan
udowa Long Waldeyeyrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

o Aseliovav A1l Position 1k Let's Profit Run / m'tuu Position Lz uhlAsos1m Breakout uosu A lagldaa
A K39 B 10u9a Stop Loss (lUkUnTu Action @) / (Ua Short iolideyaynaudoav udsldsia High uJuoo
9105V stop Loss

Note *, ** (0'1u1vT;Ul(_‘|ums Take Profit lu Appendix TFEX)

Fundamental View

3utima USDTHB Sideway @ damw Jodemeluds:ina mstinoiuyovdiiniuntuznssumsnquim doutoducdiv
Us:inA doaw nisus:su FED uli madisiga:idea Ao soQubutwo winnaliiaviiwsouo: sAavulauvigduvoadoliiov 3o
IndiAgvAumsus:yusauniou ogwisfiau Gaau Dotplot Taunsus: uumunuenuunmum FED member A1a310:aa
aonowew 1 ASolud 2024 wiKINd108v FED future UnavnuA103190: aaaonLiedv 5 ASL, MsuUs:yu ECB Lla: BOE
Wwduwgkaud lunsein FED dyuuovAKounatsLUINTUD: lUuUooahuuml\)umn'tmw\)m laglaswia 4 vovingdu
High season uovmsrovIRgd KUUAIBULINUGDA lms~uos~0\)lso\)nmuunlouuo\)ms funding yovlAsvNisiBu
a5a0a o:5:a0msuBvAuovBULINTUS:8:aaTU oo uRRIUL aksgasigvmubuWaUs:91GoU W.8. U18aD
3.1%YoY 0.1%MoM Wulumuimanisaild InaiqllsohqumﬂmsUsua\)ue\)mmwa\)\nu (-5.4%YoY , 2.3%MoM)
Us:nounusimsaijodovuazsaussnn (-3.8%YoY , 1.6%MoM)

s DI I Oichange (contract) Expire
12-Dec-23 1D 1w M 1D W ™

UsDz23 70,677 67,214 80,830 91,617 3,463 -10,153 -20,240| 28-Dec-23
USDF24 16,009 12,305 12,374 3,957 3,704 3,635 12,052 30-Jan-24
USDG24 5,369 2,847 3,838 0 2,522 1531 5,369 | 28-Feb-24
USDH24 45,206 41,214 37,536 23,470 3,992 7.670 21,736| 28-Mar-24
EURUSDZ23 1,593 1,530 1,528 2,261 63 65 -668| 28-Dec-23
USDJPYZ23 6,115 6,904 9,439 12,964 -789 -3,324 -6,849| 28-Dec-23
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Appendix TFEX
Date Time  Currencylmpact Detail Actual ForecastPrevious
Mon ith-1sth  CNY New Loans 13008 738B
Dec 11
Tue 1:01am usD 10-y Bond Auction 4.32.5 4.52[2.5
Dec12 2:00pm  GBP [l claimant Count Change 16K 203K 17.8K
GBP Average Eamnings Index 3m/y 72% 79%  1.9%
8:30pm UsD Core CPIm/m 0.3% 0.3% 0.2%
usD CPIm/m 0% 0.0% 0.0%
uUsD CPl y/y 3.1% 3.1% 3.2%
Wed 1:01am usD 30-y Bond Auction 434[2.4 4.77|12.2
Dec13 2:00pm GBP GDP m/m -01%  0.2%
8:30pm uUsD Core PPl m/m 0.2% 0.0%
UsD PPl m/m 01% -0.5%
Thu 2:00am uUSsD Federal Funds Rate 5.5% 5.5%
Dec 14 uUsD FOMC Economic Projections
uUsD FOMC Statement
2:30am usD FOMC Press Conference
7:00pm GBP Monetary Policy Summary
GBP MPC Official Bank Rate Votes 2-0-7 3-0-6
GBP Official Bank Rate 5.3% 5.3%
8:15pm EUR Main Refinancing Rate 45%  4.5%
EUR Monetary Policy Statement
8:30pm usD Core Retail Sales m/m -0.1%  0.1%
usD Retail Sales m/m -0.1% -0.1%
usD Unemployment Claims 219K 220K
8:45pm EUR ECB Press Conference
Fri ~ 9:00am CNY Industrial Production y/y 5.7% 4.6%
Dec 15 CNY Retail Sales y/y 12.6% 7.6%
3:15pm EUR French Flash Manufacturing PMI 43.3 42.9
EUR French Flash Services PMI 461 45.4
3:30pm EUR German Flash Manufacturing PMI 431 42.6
EUR German Flash Services PMI 49.9 49.6
4:00pm EUR Flash Manufacturing PMI 445 442
EUR Flash Services PMI 49.0 48.7
4:30pm GBP Flash Manufacturing PMI 47.6 47.2
GBP Flash Services PMI 51.0 50.9
8:30pm usD Empire State Manufacturing Index 1.7 2.1
@:15pm UsSD Industrial Production m/m 0.3% -0.6%
9:45pm uUsD Flash Manufacturing PMI 49.3 49.4
UsD Flash Services PMI 50.5 50.8
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = k(U Take Profit WoaivuSioeutuosSuduaalu uu:zuhlkls Trailing Stop
AMAUAISUSKISOOMISADIULFYL 1BU YUQQ Stop Loss kdvornnsimdvdulu
ouldmls 2-3 IMuavAUIEYYD (2R-3R)

** = Trend Following s:8:4u wuzth EMA10 i Timeframe 60, EMA4O0 fi
Timeframe 15
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(%) Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
£
po —EYG —SET50 INDEX —PE(X} —SET50 INDEX
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Source: Bloomberg Source: Bloomberg
[T} PBY 12M Forward (X) accumulated net foreign and SET50 2H23
e PEW( X =——=SETE0 INDEX ——Accumulated Foreign (LHS) ——SETS0 (RHS)
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Appendix Gold

Thuus:r;inoy Total Gold ETFs flow USSioz Global gold ETFs flow
2o’ w—jeckly change in Gold ETFs holding (LHS)  — Gold spet (RHS) 2100 = orth America (LHS)  wem Eurcpe (LHS) == Asia (LHS) — Gold Spot (RHS)
Flows (tonnes) USSiaz
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Appendix Gold

Hedge fund gold future net Long position and Gold spot

Gold Futures & Options Commitments

— Managed Money Gold Future Net Long Position (LHS)  —— Gold spot {RHS)
Thousand USSlaz
Contracts
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ounce’$ Premium/Discount Gold spot in China
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Fund Flow future net Long position and EURUSD — EURUSD Futures & Options Commitments
Eh&tﬁa;: o Agset Manager  semleveraged Funds  ssss EURUSD (RHS) Contracts — Total Open Interest (LHS)  — EURUSD (RHS) ]
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Fund Flow future net Long position and GBPUSD — GBPUSD Futures & Options Commitments
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Fund Flow future net Long position and USDJPY I USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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