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G ||c1moUhu1uTomﬁ'v nAuLTIGUlaldus:uanu 1-2%
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Weekly Portfolio : SET oaTuussmmﬂn|uumena\1nuTursunuJ'owloun Ao na:ulona
TaSuidiiuavnuiuneovnu TESG Armavengeuidwiuidou .. TIOUKAN nagnsavnuaviiu:un
“Selective Buy” o]

1) KU Big Cap. (SET50) nmchuu’J‘muwmsa\mu'ﬂn||wu'voo\mo\1nu TESG FvIsTIG
F\OIﬁOﬂhunOSJTUOZfU SETESG nunmﬁuummﬁuh aud ()To ESG Rating “AAA” K30 “AA” nae
(1) SﬁmhuUSUCl:)ﬂ\IIIS\mDW SET YTD 1Aon SCGP OR CPALL BEM GULF CRC HMPRO ru: nhu
ESG Rating “A” FusIMAUUSUADAVISIUNTUZOVAGIUL usth AOT

2) Ku Big Cap. (SET50) nmchu|thmumsa\mufnn||mu'oom\1no\1nu TESG U\mmaon
hunovTuoau SETESG 1A ESG Rating “AAA” l1A: swmnudsuauonow SET YTD SnAvewans
ANTGUNUSIIIBVINSY lA:AOTA Div. Yield L1NN31 5% ciol 1don PTT KTB

3) una\mus YU0IUL U'\ISUﬂ\]nUIIUU Dollor-Cos'r-Average (DCA) IUO\]’V'\ﬂUO\]IUU’V\]I"D‘
nonﬂo Hnav SET USUﬂ\]IIS\]’OUﬂD'\UIﬂU\]ﬂOﬂ\lTUUWﬂIIﬂ S']FnHUOUTUS QU Undervalue N Tay
IAON BBL BDMS BEM CPALL PTT na: SCC ZI\IIUUHU SET]OO U\]IUU&JUWTUIIC’IH 90aINSSUY lia: i
ESG ROflng S:QU AAA/AA, Valuation OWﬂD'\ﬂ'\IOﬁUTUSOU 10 U Ina: GJﬂﬂ'\SO'\IUU\]']UIC’IUTO
CIOIUO\]

'JZ)\]ﬁUIIU uls:uas: Z)\]HUHHWOTOSU&JﬂﬂS ﬂUOU'NUUU’\T\ﬂII&JUUSU?JUFHIIS\]?JUCH%\]FT]O’\) NS
IdUD ASU. UJ'V’]SfU']ﬂ']UTUDUﬂ 25 8.A. U Tan ﬂﬁUZlUﬁ\]lUﬁO (KEX) ﬂﬁUO']I’ﬂS (CPF ZEN GFPT
TU) ﬂﬂUOﬁ\]l’ﬂ“l (LPN PSH) na: ﬂﬁUOIﬁﬂnSOUﬂﬂ (HANA) INUNSIU:NANIUUNSIUQS: 3\]I’1UI’]FT\O
TOSU&JﬂﬂS NUYINNID: IOﬂUTﬂJn’\) nS: nUOOﬂﬂﬂ\]UOﬂWHIﬂUOSﬂOﬂ\] TOIIﬂ ﬂﬂUﬂUIﬁO (MTC
SAWAD) ﬂﬂUU'\UUUO (SAT STANLY) ﬂﬂUIﬂSO\]OU (CBG mnswmmmana\mu) SDUﬂ\]ﬂaU
INUASIA:OINIS (CPF GFPT BTG)

Daily top picks <
OR 1JuRulu SETESG Index AUnAUTM Tagld Rating “AA” Fru:isiAn
KRUUSUaV 16%YTD FuuavaalanudauiasmMsausIAMUIIUTUUS:INF
uINTd NV 4Q66 Manisunaa:idisuyruuanniduledguzounis
IAUNW KUUU 2566 AamMisans 1.36 riduau. (+31%YoY)

KCE vovwaniscnidunnuagiuyacnqalliidd Tag 4Q6é aanisa:
dudodeitiov MnadendovanAhdvAoud e riRDA&vgoId N
doiliov (Maswidduidulalddodn 3-4%QoQ 19:10U Low Season)
Iru:NdunusINaviiadvegius:aud SnAvAlWihAmMat:a0ay
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ﬂ 5 o NAgNSNISavNUUS:913u Suwsh 13 SUD1AL W.A. 2566
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QouUIF -

(A&2uu1n)
» SET 137392 (7.07) (0.51) 35.314.05
unainsthouu SET50 850.55 (2.14) (0.25) 23.166.19
NAUYIUYUA — Motor Expo: 89090vsn BEV 1IUZUogWSOQIED 2100 LAY I (9219 20110k
L . s o R SSET 843.46 (13.21) (1.54) 2,482.96
naullasiAl - aaaRRgUIKIMTAASUGNSIMwAANTUACdoIToN
B o SETHD 830.64 (11.05) (1.31) 15,003.52
BCP - ianwugnsmaas 7 U
SETCLMV 1,088.46 (3.28) (0.30) 8,492.30
SETTHSI 924.64 0.00 0.00 33,364.70
SETWB 804.61 (8.53) (1.05) 7.507.91
mai 391.09 (9.42) (2.35) 1,031.24

IN1:F12IFASHFRY asuniso-ununaunaugavnu

Sun InanIsnd (@uun)

12 8.n. Economic release: JP — aglistAGuaIioUW.Y,; US - G3USIA awna
QuSInAIGOUW.Y. ans (768) (768) (5,797) (198,084)
Event: Us:guiwa AQdAdU (%) 55.12 55.12 54.29 52.32
13 8.A. Economic release: JP — Q¥UNANISWAQNIA:UDNNIANISWAOUS: a0n0uM

4Q23; US - GaUusMdwuaaidouw.y., UsSutuuniduduminavsigalari
Event: Us:guiua

ans 399 399 3,773 74,446
AQdAdU (%) 7.33 7.33 8.28 8.38
Ury3aua.

ans (136) (136) (467) (3,290)
AQdAdU (%) 7.52 7.52 8.25 7.66

- L unnAa

155r | Economic release: CN - GaluBUAGMAGQATSSL, CaTKOOAUAN
o : — e " - ans 505 505 2,491 126,928
SasIMSIWUIIAa:MIsANNUIUAUNSWINDSIGoUW.y.; US/EU/IP - Gl i
PMI nANSwAGIIA:NAUSMSIUAUIGoUs.A,; EU - gamisAidoua.n.; daddu (%) 3003 3003 29.18 31.64

14 8.n. Economic release: JP - Q¥liwawAONIAQOAIMNSSUIUFONYIOOU

a.n; US - dativoamMUanifouw.y., MUDUGRIOASAONISNISI WU
shwadar
Event: US:u ECB, US:gusunAISNaNaNNny

US - GIUWAawAONIAAAMNSSUIGOUW.Y.

N1SZO-UANSIYNOWNAVAAINUIDN S50 futures

" (Anynyn) 12 s.A. WTD MTD YTD
NIsInAoUIidYoN SET Index CNna (22,511) (22,511) (16,531) (339,192)

AMUu 5,522 5,522 8,965 74,247
2,000 4 (pts) PE nggx \
. s10gioy 16,989 16,989 7,566 264,945
1,800 + 18.6x
17.2x - \ - -
1600 4 . NSFo1uFavcINFIBUOaIaWUSUAS
1,400 14.4x
1200 - 13.0x (Auunn) 12 §.A. AL MTD YTD
3o 2,429 2,429 18,291 1,032,500
1,000 - Ny 2,985 2,985 30,627 1,022,398
o ans (555) (555) (12,336) 10,102
EEE2eeeeggAET YN NN DA
3552883838825 5524¢8
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Motor Expo: 800709sn BEV 1lU3U08WS20ISD

goavovsnUs:inn 4 doMvHualuviu Motor Expo 2023 16ula
45% 1 nUnau Tagldnsvryunandngoasovsn BEV nlwuzu
am\lsoolsods ounnanduaaéou 38.4% aewoma\lsnmhuo
uuuaum:ms 009 INARAIDUQAIUITYY ~14% 'fu\numaonuu
|uaUnau 1SIUOVIINSE naosususn BEV luaaranioiuds: INAR
aa\ﬂous\muu'nnS”nmnm‘umﬂomnauna\rnnmusncmq 131
souwnasmsaduayunsidsn BEV 230un1n$39:300aUuayulA
Us: |nrﬂnumoau|UunuUnm\m‘\smamsnuucﬂuhd‘\mmU‘muwn
oI5 AH |Uur1umuaa\ns1 |uo\1'nnusun|aunu1sncnmo EV
aowunqo na: valuation Unaul?

90070vSN BEv.uﬁuﬁuadwsoolgo Js:nAThgdaviu Motor Expo
2023 S:HIWSUN 29 WOFRNBU fiv 11 SudNAU 2566 Taygoarov
snuUs:nn 4 Aoluvuliisuou 53,248 AU (ITUIU 45% nUnou)
J’owaumaounmmy Ao snuudniETlihnnIuaines 100% (BEV)
Fu0y0090Vs10 ~20,000 AU hSoAaidudadou 38.4% Jovuoq
2OVSNANKUQ ITUBUAONS Jaandadou ~14% TunuiGuonut
iJoUnou 1a:80dou ~22% Avu Bangkok International Motor
Show 2023 (22 DunAu fiv 2 IWWIYU 2566) Tuaru:n nuomo\l
sngudduaUmelu (ICE) Us:nn 4 do 100U 4% mnpwumuonuu
ioUnou Is1¥o31w00v0vsn BEV Tuds:nAlnuniGulaeyiv
sao|§on||s\muu'ﬂnswmﬁ|2hﬁ\ﬂdmn§iuHﬁ\mmﬂ'wsndwq 1
souwnasMsatUAYUMSTESN BEV 30unASY soufiudaoiaonuin
Jurniusudsn BEV TH9 9IN3U 13U Aion lla: ChangAn AT
Us:mraunutuds:inAlnuideliuud

A19SNENY 2:15UWAASN BEV 'qus:mnInUmnﬁu'qu 2567 151
UovsINs:IAaoUSUSN BEV Tuaanangiuus:inARGe:30uaduayu
TAUs: |nﬂTnumo?Jouuﬂuunmumsmaosnuuohﬂuh (EV) 0w
i HUNeRoWT Touus:nAineduithwaasnoudRuaosuatuidu
AUdTRIGogwUoy 30% FouMswANUUGNvHUATUUS: InAMeu
U 2573 Tagmaldunasmsatuayunmstdsn BEV mgsngudnUIN
sn BEV 1o runga:dovwaasn BEV Tuus:inAngidosikunglu
UsunrAa:avoon Atwsngudsiolkiainiu Taun BYD na: NETA
SWIWUISUNISWAGSH BEV Tul 2567 Tuztu:i Aion lia: ChangAn
A3 RISUNISWAGTUT 2569 AvGluS:g:ISN NMISWAASN BEV Tu
UsanAinga:dsuouliuintn idevangaasan: IJyusn BEV A BYD
lla: NETA Un1dnu1s:na vl 2565 -10M66 ounswa ~32,000 AU
o ~2% YOVDoaWANSNUUGRISIANAMSNIIUY 2567 (1.97 &u
AU)

AH 10UAUIdU Tus::8U IsTDAWDAINYIRUAWTUILUSU
m\nﬂsugﬁ’or‘ioj'vﬁ'\lmans:nudoﬂowudoumsﬁosnaud NA::
avwans:nudellioviutivueaiusnuudiuds:nfila:uoadyoon
sngud ogWIsAa U 2567 +:10ulhadladuidnioy iUovnmY
snuuddwq OWNWUISUNMSswAQsH BEV Tuds:inflng 1s1A1a37
QWAOFURAOUYUYUGRTOLIBUT TosumauaoThu IIa:gns:GuMs
Jsudoifiosovsuaana EV Is1gou AH itovanusBniaundinsn
aana EV FQIvundfIRNI0uaSIog SAT lla: STANLY FuavIuD
$19139 NNISWAABUAIU EV ogilydAry J930uU AH
ThusmMswaazudsuusUTan: Nsdawanadn IIA:UAdUNAD
AnSU BV TauRQIJUAQADIU ~5% Fovondy USGNANAYWORY
NUAYSNYUdKA1YSIY SOUTNGWAN EV nUs:INAAU 13U BYD
MG lla: Great Wall Motor dHSUToNARORIRAZU UONIING
ISTWOV31 valuation 304 AH UNAUTA PE U 2566 S:GU 5.1 1M1
AN31S:AU 7 INMANSU SAT I1a: STANLY IA:ISIMOMSNISAST
WAQBUINUININUJUGAINWANISANTUNIU 2H66 N 4% ISTTH
ISNQ OUTPERFORM d1SU AH dousInidnrungaud 2566 N
44 UN/AU WSV PE 8.6 IM (AI0AUTUT 2560-2561 Fududon
AMIszov AH IGUTamuUNG)

L‘Iwmaw 1) nmumaﬂmuanunmumnuuoum\nﬂsuvm AN
ﬂsouawmwuau Ia:5as100n10uRavAU Uuowaumans nucio
A WdouMsFosnuud 2) MsalinaulsinouANIaos Fuavwa
rfikovIFaUMuaaKNSSULULUGHYQZIN llA: 3) S:OUOV
MsUSuddIiosovSuNMSIVAYUGIUAINS ICE JoVdwAOIUAIU
gusudhiogioy

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)
(Bt) (Bt) (%) 23F 24F 23F 24F
AH Outperform 263 440 741 51 47 08 08
SAT Underperform 174 220 355 72 66 09 09
STANLY Neutral 1775 2160 279 72 69 06 06
Average 65 61 08 0.7

Source: InnovestX Research

s:3u¥ Ug:nSavins
dn3Ins1HMsaINUUILToBUTIUGUKANNS WS
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aanoRNgUIKIIRTRdsUdSIM@AaRtURAdoItiov

aouci‘msnmmﬁoﬁmﬁﬂfmsmﬁod%u WoW niizalildinagun
NNNAVWAONTUN ToumaontunmUTalauJuaon:)‘imuo JAsIvGnd
U\ﬂons\muuv‘mounu||uulmnaoa\1 (-2% WoW) IGovaInsIA
udu (lusuri) acav 6% WoW Avlndsndoudiusinwaaitun
Usumolwuaumnueu ncns1mo:ncnmodfosmu'v U\IH\IOUTU
na:guIlus:o: auou|Uumam'v'modaunna.aoma\ﬂu Q4 Fu
1Dudoviasddu na: ||uafuuedaonnluadla itGovan sentiment
mamowdsumu9a\rnnn:nuho1onaomon'1:>.|\1unlona\mu'fu
3u Fva: nouTmhuTm‘moau CPI naoaomnnaouumnmoau
w.9. 2563 Na:souNon3MaaranIanIsSnil> uniAsygAaas
20V INVX moo‘unsuvn'v'vu'v~a~aamoam\1melueq Toaummm
v19IN: 1) onqmmnaaqmsunswa 2) iIisygnalanna:nas
dvoonfdoune; na: 3) n12:15udlaFva: AATRR9NSSUNIY
IASUFNYZ:A002 IS19vAVYUUeVS:Uas:Sudenduliasiail 131
valuation As:GU -2SD 2oy PBV 1aay 10 Us:thaulvfany

{39

r

doudvsann PE/PP Tagiaagn3wauiwsn: dununuwniaaav U
AVARBUIRNTUIINTASFEUIU 4Q66 rlRsIAN PE/PP TauiaAudull
WaguIlay WoW agwisfiou doudivsinmeaaicuilagiady
USUAITUFU 5% WoW d US$315/du Tagldansvrnyuandunu
1uWNRA0aY (-2% QoQ) ||c1wTummsnmstTo|uo|nuunuaou
dwsnRIdus:auAUNUA US$350/Au doudvsiAn PE/PP Tay
1pAYIU 4Q66TD ovTus GUNsYEd QoQ N US$338/ U Fvo1e
ns: muThmmamnumunumaoooswmsm|uu\nuauon (lagrow:isy
Tomulummsnmo TauoumMuocmou) ICIS ANQd18asINS
dIGuIU HDPE AoTanA: ogNs:aUAY 76% Tul 2566-2573 INYU
fiu 88% U 2543-2565 1HoT1SMUIAINNISIVATUNUANIFY
Tns\las1\1uJuinum\1ﬂmunomU:mumonTs\muTuowsmauTu
Ua0u

doudiusineaantuidlve:lsivGndaaay WoW nage
1BaNNsy s1A PX auuBunacavavwartidoucNSIAN PX A
IuUBUUSUAAAN 6% NIA: 2% WoW cuadu niddunuiuuna
A0AY FuisFodna: noumoUﬂunna~aomoa\1’v1nmamnmmLJmU
th idovandandulie:lilvswodrsuniswansuiivduidou
u.n. 2567 maownwoaoomnoumn«mUumunmmmuTu
IiusuNWIASYIRIA:NISITOV ogWIsfiau AdudivsiA PX
la:uuZUTauaagiu 4Q66TD SuAVIFNINSIA US$431/8U 1A
US$246/GU aWAIAU I00IRYUAU 12MMA i US$451/AU 1A
US$250/Au

munu||uuln'maoaohuu'fhaoumosnm integrated PET USudd
|u1uau WoW Tuzru:fisin PET bottle chip TmUauuuUa\] WoWw
A US$900/Au dunudandu (ranq Ao PX Ila: PTA) Raoavyoy
huuThﬂoumxlswm integrated PET USUGDITUZU 19% WoW &
US$127/6u FuAYoUnUUTAAOUCISIAN integrated PET Towoau
Tu 4Q66TD Usum:nwuaua US$116/AU (+10% QoQ) ndguch
N51 12MMA R US$145/6U Aouduunn uonmnuodaun’iunau
Govidsuwans:nuanndovtasgauiu 4Q66 NAs: AuAUANAVAATA
auaUrAvIINDIsSVFoIluBUTUIdouw.y. IoiduaGondnsuns
wAaluIdous.A. I1A:AUL.A. AA1AR: guAvIUANQNISIZINOYW
nowdunovTUaouoUmu|uJU|c1umnma\]msmamThuna ns
nauLn|ou|nso\ﬂsumumunm\lQUa\mnaumnoTan

Valuation summary
Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 23F 24F 23F 24F

GGC Underperform 91 105 143 nm. 159 10 09
IVL Neutral 253 350 398 526 1.0 08 0.7
PTTGC Neutral 39.0 500 295 nm. 132 06 0.6
Average 526 134 08 0.7

Source: InnovestX Research
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Company Update

Wanwugnsmdas 7 U

usumoaunwondomsnmuunsmaosmhsuu 2567-2573 BCP
Jutesna: mmsnm EBITDA Tafw 1 nauau. n1oiul 2573 nso
Aailu CAGR M 11% Sulluwau19INNISAYNUAINGUGIYIU
avnusoy 1.5 NAuAuv. sz nowU 2567-2573 TnuTnsumsauuauu
INFU: nNSIURIBINSNA: no'\ummsn‘iumsnuunwumu
usSEna:dvavSnuils: :mms'v‘wNuJumano‘fhunmnahuoou
ocnsmaoeuunu'v'mmuJumanmuumu\ﬂonuusunn||2N‘fu
Js:neA Q'isa\lr!uao\lusunTuTonnu\nd'ﬂdnmsmufmumoemv
18921IN0U NAJIvItuNISaTNUATUWANWIURINTUILiDTRUS S
|U'mmumsdaeum?nsounswnansndunuv (net zero) moTuU
2593 3nGoY |5'1uo\1:nmsaonu‘iunu BCP 9 Thmaoouunun
duqana: gvdulus:o: 12 103157AHRU BCP USudo3unmadn 36%
YTD outperform SET i -18% NciIsWov3 valuation J3q0udvil
nwyh PBV (U 2567) s:Gu 0.7 I FuInfus:au -1.1SD 2oy PBV
1&g 10 U 1s799AvISNAY OUTPERFORM d11Su BCP Go9s1AY
1UHUNESIBIIS sum-of-the-parts il 51 UIN

|§0|u1§\1ma:n 5\1nxlﬁunmné’1ﬁty'fumslUﬁ:uuahuc‘nuwﬁ\l\nu
AoUUUUOVAIIFOIWAVIKADR: U\m\]|Uu||ha\1u1a\1\nunmmy1u213\1
IUASUGUITOVRINYUAA:QoNIADAUHLAILLZONWAWAU Gudiu
ssn’oTs\mauuwuu*o-wmndussn'ohanaou BCP ciolUdnagduloy
Tus 91 7 UdhUn synergy S:h31u BCP 1A BSRC (ESSO 1GW) 9+
|wuauﬁs ouﬁ\m:nnUs IDu3luaounsni 3-4 Wuau.cdeol Tsunau
AVAOVIKIT: atuayuguiuiia: nwwalwumﬁnﬂsmaofnnms|wu
Us:@nsnmwniswaana: msomoooumunuoehuoun||2N?JuTo
uonaINd BCP % Thnmumm‘gnunfowaxmwvu soufividoiway
2INAYUIVTU (Sustainable Aviation Fuel) IlioTRaoandovnu
inugnsUaoufingiSsouns:anansiduAgud (net zero) Mutul
2593 Toumﬂsmommzmnrgaowsunuou?ussnvmﬁmnmm
Jonw (BBGI) JaduduindounisiGuladovidolwauinaddnus:ms
hlvAo OKEA FuduilIGuN1swAQYIN 23kBOED Tul 2566 4§
100kBOED mgiul 2573

naussnﬂullﬂ'\wa\hnua omwauuumunwmsmufn 1nJon
A0dous wIdiA: EBITDA RIRORINBOILANIKADY: A il BCP 9:9919
mMavMswaaWINMINWANUA: oaluwesaegwdeitio msuaa
Twaha: IUJU?JUIﬂOUﬂ"IUII’TW'm 3,700GWh Tul 2566 ﬂ 9,400GWh
Tud 2573 399 To||s\muumnmsmwommsmuzju our UGN
VQASSYUAINUSID 30% Tnnunaussmu

BCP (OUTPERFORM)

simawdayeiiugau 51 van

EBITDA :1Iu3ug 1 nauau. nefull 2573 guskisiuiaina
Unsssmmhsuu 2567-2573 ?J:)UﬁuuauuTh EBITDA Jsudd
uuuzjuﬁ 1 nauau. moiul 2573 a\mmUu CAGR 1 11% Tugov
pa1duna1d Taglndussiarany AFovativayu EBITDA fio
NAUSSNAINSWYINSESSUYID (§SN7 E&P 30V OKEA) A 49%
mumoaunaussn'ﬂs\mauna MsAUNDU (28%) FuaRoudivna
smsaswmsmuToTussn'mJomJaumao Turu:ndadounilssn
ssn'vTullIhwﬁumuamomosffuzio\l 7-8%

cmxlua\mu 1.5 nauau. dnsul 2567-2573 BCP Auvuavnu
1.5 nauau. @ msul 2567-2573 woauuﬁuumsmuijo\lst
ANGUSGNTFRUAINUIUIAD ~1 auav. Tul 2566 nanq IloFoRu
76.34% 3oV BSRC USGNA:1&INUAUNUSTD 1 Tu 3 dovuavnu 7 U
U 2567 Tagdoutgv:idavnunaussianSwyNssssuNa
(OKEA) 1a:naussiviwihwavua:ona ogwisfioy nmsavnu
Jou OKEA 2:18WuavnuaIn OKEA 1ovitioveniiluaaluio
FusUUNIAANSUsTuginnBlulesing @USKISNA12IN
USUN:9QASSIUAYNU 80% Tmumsa\mwwomsmuTm laga:
|Uumsa\1numoaommsmnnao uonmnuusum Iduavnuiu
Tasunisansueuch (60% JOUWUANUAYHUQ 1Az ﬁouTmylLJu
TAsuMSIVAYUGUGUWAWAU) |onhﬁaoﬂao\munaqnsmsao
AISUBU

nudTiwd 2567 nudldurinlszou BCP auozmu synergy S:h31
USBNAU BSRC |LJumuTmy BCP 31\1||mU|qusmmu1uuoun
Undnausounudn 72% d 266kbd |woso\lsumsoznsmmu
usmsuwuunTmszu Ha\rnns||usuoamuusmsu1uu 2,261
11K UwuaumaoustnmmyonUs nIsKiv Ao USurunis
WAOYOVU OKEA NIUUIU 74% d 40kBOED KHavAINTAUIFY
AunSwdlhu (Ru 28% Tu S’rotﬂord) Avdus: UICUNISYONISISOU
1010439 8UInADUIKATIIWMAIDUAD UKD GudiuIsiivAY
Usinoumsriisidikdouldu 1snavsimithrungzon BCP 3R 51
ONBVIS sum-of-the-parts FuAQIdu EV/EBITDA (U 2567) <3 IM

JeRoidguRdTAny: NMoiASUgRvE:A0a: Avwans:nucondw
dovmswaanrurthuuduSasuia: GRM Tuzru:Anowduwdu
zlouswmuwuuowmmanﬂmnonuaoon|uJU?Ju UauiduudUn
Ao mS|Uauu||Ua\mgmnamvonumsdaeumzﬂsouns N A
svmamunsnna\]swm?nUUanmuuTuUs inf Jado1dgvdu
ESG nmnry Ao wans:nugovssrcoavInaAoUIIA:NISUSUAD
TudoviAvuEUAWANUA:D1Q

Fowags sudculu
dn3insemsavnudaisliupudurannswe
0-2949-1005

chaipat.thanawattano@scb.co.th
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asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina
—V—'_Fx—*

IAsygnalan

aalainiu

AuAlTnANTUN

aanaAu

0 ryduwaoau PPI 1G0ouw.g.1Bu3uardaluseuliiou 3 U Galistmgwaa (PPI) dovryJudSudodudesndalu
soulfiou 3 UluiGouw.y. Uonuuuuuo\ma\lsmmsnm\lmUu (BOJ) nfﬂIIS\]ﬂOOUI\lUIUJO?JO\]tyUUISUﬁOUOUﬁ\]
SIPVIUS:UIT Gl PPI gourgyu USudoau 0.3%YoY tuidouw.s. FuilumsusuzutouRaativdundidoun.w. 2564
lagpaUuaT PPl A0av 0.9% S1IUNIUS:UADYIN Aunuldnussuia:ansisrydinadsSuaaay YoY agwunniuidou
W.o. - dUTWIAAM (12 8.0. 66)

O anS7Iwudal CPl +3.1% 100UW.9. 4oanAOVAIANISTI NS: nsoviiswuaKSFIdaIwudIUSIMGUSINA (CPI)
21\1|UummsaoNumJo’nnmstr'ow?Jo\lmusTnﬂ Us:iidouw.o. Avd Gad CPl folU (Headline CPI) FUSOUKUIQ
OIMSIA:WAIWIU Usucmu 3.1%YoY TUIdouw.y. Ao0AAONAUAIIAIAANISOIIONIN3IASK 9NS:AU 3.2% Tu
IGoua.n. Aoudat CPl Tugu (Core CPl) FUTUUUSIUKUIQOMISIIAXWAWIU USUADIU 4.0%YoY Tuidouw.y. - 3u
TWinoan (12 s.n. 66)

(1) njt'Juwun:nuﬁ'}eﬁua‘lmﬁmsw?mguTiu%"ucialL‘io\ﬂu Q4/66 Uvgan.iluddo smmsnawnjL'Ju (80)) Waiwelu
Sution oerunowumouuao\maummaoszmy (Nvnu) Tulasuna 4/2566 Usucmjuuo s:Qu 12 "ns:Qu 9 Tulas
1A 3 Fuidunisusudodudadeiuaulasuna a:undsiAsugiecguimsiuddegaidainsy - dulwindari (13
8.A. 66) - BulWindAnN (12 s.A. 66)

O coaansansysoumavioRyuRUANANUNEN ¢ Tums%maﬁomod§ossoRlumsonuoénTUSUES\Jms (12
8.A.) ha\mnﬁhs'onmanuswmmusTnn (CPI) ’d\lIUUU’IOSDO’O’mﬂ’ISTU’O”IU?JO\lﬁJUSTﬂﬂ Iru:RUNAYNUAUAINTS
Js: auuTuuwms|\1uao\15u1msnm\1ﬁhsv (wa) udutiouparansy Avd Gylaoaans Fuidudztisanou
maouTm?Jouooamsluolnuunuanamunan 6 ANATUA:NSINU A0AY 0.22% IIO:AS:AU 103.8637 00AANSANSY
oouma\nuolnsunumuwu As:AU 145.6090 19U 2INS:AU 146.1580 Iwuluduiuns (11 s.n.), ooumamuolnuu
AuWSuriada Rs:AU 0.8757 WSr 2Ins:GU 0.8784 wsri na: oouma\nuomuunuTﬂsuwaalou As:Au 10.4591
Tasun 2ns:Au 10.4917 Tasun ||oooamsﬂhs'v||?J\1m|u0|nuunuooamsnnu1m As:AU 1.3595 aoaASIALNT
INS:GU 1.3569 aoaasiAuIaT sJTs||?Nm|uomuunuooamsahsv As:Au 1.0790 aoaa1s 9nNs:au 1.0762
Q9aANS Aru: n|\1uUouona\lmluolnuunuooamsﬁhs'v As:u 1.2563 aoaa1s ANs:Au 1.2556 aoaas - dull
IADAN (13 8.0, 66)

O &ryryrnovraanatovesnlaaulududums (12 s.A.) MUNaWNsFoNgRduwdu Tagtinainuuous 1ol
NulozovarnsSyavavogius:duay nu:duonuinavnuivainsus: auuTuuwmsmuaousuwmsnm\lﬂhsv (IWa)
Tuouumummans'v souAvdeuInavzevunLnelsy w1da Usssiuida Aud AnyrynovArnala COMEX
(Commodity Exchange) dvulouidioun.w. aaav 50 13ud Ko 0.03% Uaf 1,993.20 aoaans/ooud - dulWindar
(13 8.n. 66)

() ﬁfy[yWUWUUOUIZ)ﬁCIInﬂUﬁ (WTI) aanatogesnUasovaviia:s: OUCﬂﬁOTUSOUIﬂOU 6 10oUluduUSIAS (12 8.0.)
TOUOﬁWOU\]ﬂ\]nﬂﬂOOU’\)’]ﬂﬂD'\UDOﬂﬂ\lDﬂlﬂUDﬂUﬂWO oUmuuwuuauomo ha: OUﬁ\]ﬂUWUUﬂ?J'.ﬂOCDﬁ\]TOUIOlUI
OU'\\]U\]TUHHS’V n\]U argtywuwuuou WTI duuauidouu.n. a0ay 27] 0oaa1s Kso 3.8% Uon 68.61 aoaals/
ulsisa U\]IUUS OUUOOWHOUUO\]IIODUI’] 27 0.9. 2566 ﬁDUﬁQJ[\JWUWUUOUIUSUﬂ (BRENT) dAvuouidoun.w. A0AY
2.79 Qoaals 1sSo 3.7% LJOn 73.24 0oaa1S/U1SISA U\lIUUS OUUOOWHOUUO\]IIODUH 27 0.9. 2566 - dulwinoan
(13 8.n. 66)

O aztiodhudaarakutovasnlaudoniududuns (12 s.0.) ha“\lﬂh§'w00|muc“m|azjlﬁuﬁlor‘iﬂoonﬁo\lﬁums
AaNIsnd Irus nunaunuwmmamsds auuTauwmsmuao\mnsv (wa) usutiounaiansy O?IUIOﬂU
oomnnssumaﬁuadon 36,577.94 90 10U3U 173.01 30 HSo +0.48%, YU S&P500 Uah 4,643.70 30 10U3U
21.26 90 130 +0.46% NlA:03U Nasdag Uaf 14,533.40 90 1TUU 100.91 90 K30 +0.70% - sulWinoar (13 s.A.
66)

AsUdoiAsugivna:aatatuds:ine

IFiSY3RINY

O voaarovuolnesidndiun:an UgSNYdy UNASwIY Us:s1uusen doana 91Ma hivluguhdeaugiugud Tu
FIU:USISIUIONIU "UKNSSULIULUG ASIA 40" Ko "ualaasiSndlU 2023" IJalwudn muuomosmneﬂdduds au
ﬂD‘]Uﬂ“IIS'VOUNH\] Uyoarovusnuudiuviufiv 53,248 AU IIA:ANSYIUYUG 7,373 AU Iru: n’nnaouamsoumnssu
"FosN...3usn" WU umsoumnssuauaunmdnnao 22.4% Touidusnouditsindovoudauau 61.6% na:du
snyuaiwdh 38.4% - Tnus'v (13 s.A. 66)

& 'IAsyy’ au 4 Ullﬂhun\ls (]V) OUﬂﬁIJISOS\'I 3 3usy 1OUHUI‘0‘1 "1015U¥' ISy ﬂﬂOOlﬂllﬂHU fus:uu 16
AuAU IIU\]ﬁﬂHU 4 ﬂﬁU Cl"lLJﬁﬂ']llJHU llJSOUTOUHUHHUISOSUTUIOIOUU 3 AUsHY "AAV" IAUBDUNOSNISIaWN: nau
I?J'1 ASU. ﬂ’]UTU S.A. U lUSOLJU']C]Sﬂ']S'dI)UﬂﬂHUOIUU?JO\I?D[UUTHU unun™ ﬂUIIﬂHUTOHUCﬂU 4 U quan Jasinsaa
IﬁU\]ﬁJOUOU]S HU 6.7 KiJuA U Thl?ﬂﬂﬂUﬂllﬂHUUOHUIUU 100 ‘V]UOOI’]IUUCI'] 3-5% - NSUINWSSNv (13 8.A. 66)
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HAsaa
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AsUdroiAsugivna:aaaluds:ina (¢o)

IAsygnvny

SET

ASAP

BBIK

BCP

BM

ITNS

LEO

NER

NEX

OR

PTT

<& 'Juiv 1" 1IavSuanuigny naudSuATIsvIUAT "TWcUU" nouuGuasSaAMAINUIU ASU.NAUTUNUNDUTKU 3 ASU.
IRulovTUIRUGIUAASANIISY 191A2IAYFIUT 2563-2564 FovIA3as:UNQUIAQ JUIASANUTE 1 U.A.67 WU "UAQ
1ISUNIU" suamssnnnuosom‘fnry Alanrnth JSugastnd dundu asu.mgluidou s.n. uiwny SUAURIVIGADIAY
AIndN 2.37% "nssunmisahuaniw’ o\ﬂumsmusvmaihuunsnuw "IsAY" 1GOUS:SNEANNHIUNY A:fanIunNqu,
o - oSy (13 s.0. 66)

O seT Uon 1,373.92 90 aqay 7.07 3Q (-0.51%) uammszroaw 35,320.01 AUuUn ﬂ‘lSZJOZJ’]UHU aytinnoviau
AUGADAMISU Toum’oomao 1,370.04 70 Myaavda 1,383.41 qa - SulWindan (12 s.n. 66)

@ ASAP UAUTUauoaz1usnd3 "CHANGAN' uiu Motor Expo 2023 gaaavmisian:aidiia: 3.5 WuAU 1aurdtnay
veusnAulKU voathny "nsvdng voUryryT' UAuns: ||ﬁmousumﬂu wseLus\nnse\]JuTaosuThu 45 1KV K3udu
goalliu Aul 2567 srwidn: gug 3 KuAuuIN aouTmmosumauonTazrzrunuu AURU (13 8.A. 66)

<& BBIK nnwuvul 2567 squolauTmTudwnow 50% 9nUnou idunthagngaaalnuludinouiiy wouidy
avnucdeyoassiv Unguskisuutlvwaviul 2566 Tacuidhdusigldn:a 120% UINNIT 1.2 WUAUUIN WSoUdy
131 SET U 2568 — AUAU (13 s.A. 66)

<& BCP Unsvl 2567 goanuiia: 5 ldudiuuin odavadn "oald” 1IGul ryugula wSeunuvu 1.5 iaudiuuin
AUINYISUNAU-WAWIUA:OIQ Jningius:o:12 wSouo WKLY 2573 FTNANA: 1 IAUAIUUAN Suweosasshv
VWA wsouTamvsaasTuooUu ESSO M3vAUANTUSNSSOUIUITUITU 2,261 1KY TUTKUA InuiduKtNEMS
iduTaogWIUTU - AURU (13 5.A. 66)

& BM momsrunuoTuumamuTcrsma 4/2566 shwldna:nisiaaniasuianaunin Uaumouomﬂunmoszo
auduus:3ansnd ruunvdia: 1.4 WuAuuin 1aulacuidno i3 10-20% noqnuMoTs\]\nuThmzm Free Zone
Tosmansnu 2567 oussn'\ﬂmomuuum - AUAU (13 8.A. 66)

@ 1TNS gavuThiaietyaai 100 Auuin wdsuavueudul 2567 Jnithdusiuldiia: 800 Auun ndd Outa
wanuIUUa GUGUSHS "auny 8ouns:nu" ITUILUINSYIUASNINU 100 AUUIN avNUSSTNTKUIASUINSY —
AURU (13 .. 66)

© LEO VAL "audw 18ndiwsa" usSEngoumaldnousouie "aEasy Tavadand" a: "uting duiGng' A3 Unda
JUAVAUAINIISINIIUOU 32 @ 9N "CRCT Asean International Logistics Sole Co., Ltd." USBNSFIa KNS UAUAUY
JOVIU JUANININY KUuswIdlans:Qa — NUAU (13 s.A. 66)

& On NER |U0T'vaonum1uma\1msmaoon 3 1au@u do29Nu 1.4 WUAIUUIN uamnsmouo’nmsuou 3
Js: ﬁnsmwmouucnsua\mu AQUAAYNISWAIA: 818,000 Gu msaumswsouswidTooa 4 wouAUUIN WIS
|sususszoU 2568 To 30% TaQiGUENOTEY 2570 Aoudl 2567 GuIhrMAVWAQ 5 IAUAU STTAINARYAUTTR 2.4
AUUNN - AUAU (13 s.0. 66)

& NEX Suantiavdns:iadsuaiaasidnaldiisy Fonndiauiaeguin Usiaudanaavsnns:uTwih (33) Guea
20vnUR 229 Au guIRUIl SU 2 Us:quiiisy gnAincdiouoasnauay ammcﬂhrgiomaa\] o winwud 2567 Talaa
IM&NYT - AUAU (13 8.A. 66)

<& OR AunlngsivIsVIISU aoulNd@IGuUNIY AQ 4-5 Idoudalvu 19UDgS:KIWTISVISUAUIUVUOONUISID 5- 10
IKY WSOUANWESHTAI NI KAV MOU fudusDasinKaldia: ryUu A180 AU 600 Auunn 1IVATRRA aladu
nan3u 301G 62 WUR 80% 1Ju OR SPACE nouuumwe'auau Avinadew 107U 2573 DRoz$e83Tichna 7 Wu
KoY — NUAU (13 8.A. 66)

& Jan. uh 67 goanuing UJ\]SUIIHH\]IOS’DI'UGJHCIH\]HO 800 AuanuAnuacodu nu: Alsunonfingy du
ad maumaoucr 80-85% nuoTuumsvussmmaﬂ IHuAu msauds mﬂnmua\]nuu 67 namwuainu 5 U (U 67-71)
a0uthuISoq T U - ADAU (13 8.0, 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Chg (pts) MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 v 4,644 2126 05 6.0 17 209 210 19.0 0.8) 103 43 38 183 18.8
Euro Stoxx 600w~ 473 0.98) (0.2) 6.5 24 1.3 129 125 45 32 19 17 134 131
Japan PV 32,844 51.90 02 21 1.9) 259 235 187 (25) 259 18 17 7.6 93
Hang Seng el 16,375 173.01 11 ©8) (39 172) 83 7.6 54 9.0 09 09 10.8 1.0
MSCI Asia x J 611 0.00 0.0 0.8 1.6) 14) 14.3 1.9 (53) 202 15 13 9.9 1.0
Philippines N 6,292 64.10 1.0 22 11 4.2 1.7 10.7 13.0 9.5 14 13 122 124
Indonesia g™ 7,125 36.52 05 4.7 0.6 4.0 15.2 13.6 0.8 122 01 01 0.7 0.7
Malaysia vy 1,447 0.73 0.1 0.7 (04 3.2 147 13.2 31 1.6 13 12 89 94
Thailand 1,374 (707) (05 (7)) (05) 17.7) 164 141 (109) 163 13 13 8.2 9.4
Asean 4 - simple avg. 0.3 0.9 0.2 (5.3) 14.5 12.9 1.5 12.4 1.0 1.0 7.5 8.0
China p— 3,003 12.00 0.4 16) (09 28) 1.3 9.8 129 144 12 11 10.6 11
India T 69,551 (37750)  (0.5) 7.0 38 14.3 232 19.8 18.8 169 33 29 14.0 144
Singapore - 3,102 121 04 0.9 1.0 (4.6) 10.3 10.0 183 29 1.0 1.0 10.0 101
Taiwan ——— 17,451 32.29 02 42 0.1 234 18.6 15.7 @31y 187 23 21 125 135
Korea N 2,535 9.91 04 4.7 (0.0) 134 15.2 101 (273) 505 09 0.8 5.9 83
Others 0.2 2.7 0.8 8.8 15.7 131 (1.7) 207 1.7 1.6 10.6 1.5
n‘ISIﬂﬁOUTHOS‘\UﬂQ‘UQCIﬂ‘IHﬂSSUZ!O\ICIﬁ‘IOI:i;UQﬁn‘IF\
Price performance (%) * Banking
12-Dec Wow MoM YTD Oil, Gas & Coal
Banking 120 0.72 11.65 6.25 Construction Mot
Chemicals 023 0.73 6.79 157
Construction Mat. 043 014 7.04 2512 Transportation
Consumer Products 0.23 011 6.60 (8.20) Retail - Consumer Staples
Health Care (0.20) 1.31) 295 (0.52) Consumer Products
Qil, Gas & Coal 049 097 3.99 358 Chemicals
Real Estate 021 0.15) 215  (18.56) Feal Estate
Retail - Consumer Staples 0.23 0.1 6.60 (8.20)
Telecommunications 0.01 0.73 3.98 4.86 Telecommunications
Transportation 041 0.29 712 553 Health Care ' ' ' | ' '
®mRegional ~ Thailand (-0 (20) 1.0) 0.0 10 20
* PISINFOUIMIS1NEUEIAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) duruanauIN
n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY
Price performance (%) Banking
12-Dec Wow MTD YTD Petrochemicals
Banking 042 (0.21) 044 (5.00) SET50
Commerce (0.78) (0.74) (0.56) (24.24) ICT I
Construction Materials (0.68) (1.39) (0.30) (19.16) Health Care
Energy & Utilities (0.48) (134) (117 (18.97) Energy & Utilities ]
Food & Beverage 112) (1.96) (2.55) (16.33) SET _
Health Care (0.48) (1.84) (1.62) (11.67) Construction Materials
ICT (0.47) (1.86) (0.98) (10.97) Commerce
Petrochemicals 0.12) 0.28 1.87 (26.75) Food & Beverage
Property 119) (149) 1.61) (18.03) Transportation
Transportation (114) (0.87) 0.25 (21.51) Property
SET (057 (0.70) (0.45) (17.66) mai — . X
SET50 (0.25) (0.60) (0.28) (15.39) 25) (2.0) ) 1.0) 05) 0.0 05 10
MAI (2.35) (1.79) 0.79) (33.05) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IANTUIU 10 Sudu s1A1aaav 10 Sudu
Stock Price Value Chg IStock Price Value Chg IStock Price Value Chg
(Bt) (Btmn) (¢D) [(G)9) (Btmn) (¢D) [(G)9) (Btmn) (%)
PTTEP 144.50 1,773.65 1.76 TU-PF 0.63 0.00 2353 AMR 0.93 414 (12.26)
KBANK 128.00 1,494.16 0.79 PPPM 0.06 0.46 20.00 LOXLEY 1.31 218 (10.88)
DELTA 83.00 1,381.68 247 BROCK 1.89 0.02 1317 NUSA 0.29 732 (9.38)
CPALL 52.75 1,376.90 - URBNPF 175 0.00 938 W 0.82 7.93 (8.89)
SCB 99.50 996.15 0.25 TNPF 1.78 0.00 920 CK 19.80 105.09 (8.76)
AOT 59.50 887.02 (0.83) TRITN 0.14 6.33 7.69 STEC 815 160.15 (843)
BDMS 25.75 875.21 - TGH 17.20 0.00 750 COTTO 122 258 (8.27)
PTT 3575 850.84 - SUSCO 4.62 210.78 744 SGC 149 95.75 (7.45)
BANPU 6.60 788.45 (2.22) B52 130 0.00 656 NWR 0.38 273 (7.32)
KTB 18.30 776.39 0.55 OCC 10.00 0.00 6.38 SAFE 15.70 24.28 (7.10)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
12-Dec-23 @ (34) 3 a3) 294 56
11-Dec-23 (40) 10 an (18) 105 67 (30)
8-Dec-23 37 (15) (8 (19) 479 555 287
7-Dec-23 (13) 16) %) (20 (34) (54) (252) (88)
6-Dec-23 (13) (40) 7 (8 (23) 24 6 (96)
Weekly
WTD @ 74) 2 an &) 105 361 26 (2,440)
8-Dec-23 (135) (69) 1 (59) (163) 1,804 (252) 387 0
1-Dec-23 (168) 38 35 53 29 25587 1,206 178 (2,440)
24-Nov-23 (178) 80 18 82 (38) 221 1567 511 29
17-Nov-23 55 46 @ 37 (55) 185 4162 817 1,911
Monthly
MTD (164) (130) 29 (52) (206) 2,594 88 216 (2,440)
Nov-23 (548) (30) 19 332 (159) 2,301 8,361 3,257 6,601
Oct-23 (431) (510) an (461) M2 (2,657 (4.957) (2497) 19,545
Sep-23 (616) (263) (464) 143 (186) (2.273) (5.885) (1,694) (32,777
YTD (5,544) (980) (853) (622) (822) 16,997 1,660 7,284 34,844
goaFowdNSs1wSugavinavnudwdiuds:inaing
773 979 Equity SET50 futures Bond
613 (Btmn) (Contract) (Btmn)* (Btmn)
o T T T T T T T T " Daily
£ (266) (454) 12-Dec-23 (768) (22,511) (3.830) (555)
u? (1,304) (768) Weekly
WTD (768) (22,51) (3,830) (555)
(3.328) 8-Dec-23 (4,763) 3,567 607 (982)
(3705 (3,984) 1-Dec-23 (5912) (12.822) (2158) (4527)
24-Nov-23 (6,289) (30,819) (5.353) 1,041
20,094 5548 17-Nov-23 1,985 18,257 3,240 (3.220)
> Monthly
172
o 2413 3542 MTD (5,797 (16,531) (2:812) (12,336)
2 [ T T T T T T T T T Nov-23 (19.379) (26,810) (4,491) 16,561
=]
e (3.671) . Oct-23 (15,737) 20,871 3,801 16,559
(6758) (6:637) (1852) ep-23 (21.973) (186,259) (34383) 2113
(21,934) (2251)  Quarterly
QTD (40,913) (22,470) (3,503) 20,783
611 6169 1046 2,843 1,792 3023 (50.031) (123,844) (22.416) (26109)
' i i i i i i i i ' 2023 (50,263) (85,648) (15,901) (7.364)
S (1.555) 3.702) (1,916) (55 1023 (56:876) (107,230) (22.225) 22792
5 (10,799) 4022 52459 106,759 21,545 105,445
 z 3z 3 3 8 8 8 § § 3% [ R R
Tz 0z z 2 % & 2 § 8 oaom (48578) 46556 9,532 212522
N N N [} -
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
1 . oy 340
100,000 (Foreign Accumulate - Btmn) (SET Index)| 1800 (pts) %)
1,750 1,070 -
50,000 - F 1700 L 300
0 1650 10204 A
v - 1,600 i L 260
- 1550 970 |
(50,000)
L 1500 | 220
(100,000) - - 1450 920 1
- 1,400 | 0
(150,000) 1 == Foreign Accumulate (1Year) - 1350 870 1 ——SET50 Index (LHS) :
am— SET Index - 1300 % Foreign Ownership (RHS)
(200,000) - L
o~ N N N N N N N N N N N N o o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
NI B SO S SO S R B B o £ & 5§ 5 2 ¢ 3 &5 & 5 3 ¢
f- f-. - +~ Q O Q [e] jo3
EEEEEEEEREEE
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
AOT 7.73 253 150  CPF 2359 (123.35) (2270) PTT 172 PTTEP (351)
CRC 13.96 0.99 38 CPALL 2867 M37) (600) BBL 146 CPALL &)
TRUE 48.90 618 32 CPF 2359 (123.35) (2270) TOP 144 DELTA (282)
DELTA 93.99 0.24 20 BDMS 25.01 (13.94) (359) BDMS 136 CPF (232)
SIRI 24.80 7.00 1 CPN 20.94 (5.08) (332) TRUE 75 AOT (187)
PTT 824 030 11 ADVANC 36,60 (1.00) (220) CBG 66 EA (57)
MEGA 14.74 028 1 SCB 17.41 (1.25) (124) CPN 53 EGCO 105)
TU 2222 0.70 1 BBL 2639 (0.79) (M9) TISCO 49 JMART (107
SAWAD 2973 0.23 10 BH 3164 (0.44) (95) OSP 40 HANA an
AWC 39.79 213 8 BANPU 9.58 (13.50) (89) IVL 33 ADVANC (69)
* Us:rumislog InnovestX Research
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Asaa
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Update stmaunSwgus:inncnveg

aztFSandA
simua 12 s.A. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 1207 (4.43) (6.07) (14.82) (51.72) (44.30)
Europe CDS (bps) 66.688 0317 (0.45) (8.95) (22.69) (23.93)
LIBOR OIS Spread (bps) 0 0.00 0.00 0.00 (21.23) (16.30)
TED Spread (bps) 0.2594 0.05 (232) 236 (2332) (16.50)
Sasuanivagu:
Dollar Index 103.81 (0.16) 0.14) (1.88) 116) 0.31
anSgaoaas/uin 35.69 0.09 133 (0.67) 2.60 346
gls/anSgooaans 1.08 0.32 (0.02) 1.02 248 0.84
an§gooams’/upur§ﬂ!u 14545 (0.45) [GD) (3.98) 5.70 10.94
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 240% (0.85) (472) (13.48) 69.59 7632
Sas1gwddiustassyuiaing 10 U 2.85% 1.87) (1153) (29.18) 2648 20.73
Sas1owdvdiusUasSyuaansy 2 U 474% 333 1271 (32.31) 3554 30.09
Sas1dwdulustassyuaansy 10 U 421% 116) 128 (43.76) 59.87 33.34
AuAInANtuzi:
CRB Index 52124 (0.43) 0.48) 2.0m) (641) (6.05)
navAIiNY (coamScioooud) 1,979.00 (D) 1.98) 212 115 852
rjwmsna‘u (a@aansciousSIsa) 630 (13.93) (14.98) 1434 (6.53) (40.23)
uuaanaqiu (aoaaSaoUISISA) 7677 033 0.92) 7.90 219 (0.55)
Uuaanatioyosn (aoaanscioulsIsa) 68.61 (3.80) (5.13) 1.09) (6.23) 41.64
AS20NIBO (90) 2,551.00 1.67 (18.84) 55.26 87.44 68.38
daswwaaounnuwusuas 10 U dovingna:arnsy waawdaswwansuinuwusuas 10 U gavinuna:ansg4
607 % R ) —
TH GB10Y
5.0 0.6) 4
4.0 0.8) +2SD=-086
1.0 4 +1SD = -1.05
30 | (COR WV V.Y I WY AR V'AR A
UST 10Y (1.2) 1 _ A ™| ~ Avg = '1«24‘ )
20 1 4 -1SD = 142
1.0 .6 -2SD = -161
0.0 . . . . . . . . r . . . 18) -
8§ & & /& & 2 ¥ ¥ 8 R g & O § &8 & %8 ¥ ¥ ¥ 8 ¥ &8 8 ]
I9) c re L < 5 c 5 o a = > I9) ) c o) < L > c 5 o a = >
g 3 2 ¢ 22 3 3 2 & 8 & & § 3 ¢ ¢ £ 8 3 3 2 § 8 ¢
SasmaniJagu THB/USD nisindsulhozavdasinaniJasutuginindoaaaans dso

38.0 7 (THB/USD) Japanese Yen ]

37.0 +2SD = 36.64 South Korean Won
Singapore Dollar

36.0 1 S0 =3572 Taiwan Dollar :

35.0 A Avg =348 Philippines Peso

340 | Thai Baht :
-1SD = 3388 China Renminbi

33.0 1 Indonesian Rupiah :

320 -25D=3297 Indian Rupee ]

Malaysian Ringgit
31.0 1 Offshore Deliverable CNY
Hong Kong Dollar

30.0 T T T T T T T T T T T T r T T T T ]
S %8 &8 &8 8 &8 & &8 8 &8 I 8 7 1 00 01 02 03 04 05
[¢] c o} = a =) c > o Q o] > Q
& 8§ ¢ 2 22 3 5 2 & o 2 & (% Change 1 day)
. 5 - _

navA ulvuQu Brent

2100 _(US$/Trog ounce) 10 7 (US$/bbly
g +2SD = 2055.76

100 4 -
2000 4 +1SD = 199378 +25D=9514
90 A +1SD = 88.93
1,900 A Avg = 82.72
. Avg = 193181
v 80 - 1D = 7651
-1SD = 1869.83
1,800 A -2SD=703
-25D = 1807.85 70
1,700 A1 60 A
1,600 T T T T T T T T T T T d 50 r r r T T T T T T T T T
O c Q = < > c =] o Q 5 > [} I3} < a L L > c 5 c o - > O
O Q 2 |9 > o
s 3 & 2 < 2 3 ° 2 & o 2 a4 g 5§ ¢ 2 2 282 3 5 2 & 8 & &

Note: Standard deviation (SD) b?zﬁryrywuin'iahs‘aaw
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¥ A0,
Qould
Update samauminafitun

As of Avg. Price Avg. Price Avg. Price Update

12-Dec-23 QTD in 4Q23 in 22 in'23
CRB Index 52124 0.9) 53677 (33) (72) 592.61 10.66 54817 (75)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 76.56 23) 8554 a3) 129) 9710 41,01 8218  (154)  Daily
Brent Crude (US$/bbl) 73.50 (6.0) 8548 (14) (15.0) 10122 4368 8278  (182)  Daily
West Texas Int. Cushing (US$/bbl) 68.61 () 79.88 (28) (20.6) 9454 3891 7784  (177)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 82.03 0) 9051 01 (10.0) 107.55 4975 8668  (194)  Daily
Natural Gas Henry Hub (US$/mmBTU) 2.28 (15.6) 333 (15) (424) 523 64.22 382 (270)  Doily
Coal Price NEX (US$/MT) 140.08 97 13235 (6.0) (69.0) 36493 163.91 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas 0l 500 ppm Sulfer Singapore (U$/bbl) 96.13 10) 106,55 (45) (20.0) 130.86 68.80 103.42 210)  Daily
Gas Oil - Dubai (US$/bbl) 19.57 44 2101 (15.6) (40.0) 3376 289.67 2124 371 Daily
Gasoline, 92 RON Spot (US$/bbl) 96.13 10 10655 (45) (20.0) 130.86 68.80 103.42 210)  Daily
Gasoline - Dubai (US$/bbl) 19.57 1387 2101 (156) (40.0) 3376 289.67 2124 370 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 66.29 X)) 7186 (356) 16) 80.50 2512 708 (128)  Daily
Fuel Oil - Dubai (US$/bbl) 10.27) 76 (13.68) 844 (45.6) -16.60 26688 (1200) (7.7 Daily
Jet Kerosene - Spot Price (US$/bbl) 99.76 (42) 109.64 @7 14.1) 126.09 6169 105.22 (166)  Daily
Jet Kerosene - Dubai (US$/bbl) 23.20 (9.8) 2410 (7.0 181) 2899 21781 2504 (205)  Daily
SG Refinery Margin (US$/bbl) 630 (150) 493 (484) (30.0) 681 94.45 681 (366)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 830 24 859 53 (3.0) 1,001 (0.87) 834 (16.7)  Tuesday
Ethylene Spread (US$/MT) n (137) 204 5107 172 212 “121) 181 (144) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 805 (3.0) 828 31 (8.0) 990 (1.54) 851 (140)  Tuesday
Propylene Spread (US$/MT) 146 181 173 137 83) 201 (4362) 198 (15) Daily
Naphtha - Singapore Spot FOB (US$/MT) 659 1 655 06 7.9 789 2157 653 (173)  Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 1,012 14 6.7) 1180 0.08 1,036 (122)  Tuesday
HDPE-Naphtha Spread (US$/MT) 31 23 357 1843 (43) 397 (26.21) 383 22 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,000 0.0 1,026 35 223) 1438 (5.75) 1055  (266)  Tuesday
LDPE-Naphtha Spread (US$/MT) 341 @n 371 1834 391 649 (25.97) 402 (380) Daily
PP Film, Spot South East Asia (US$/MT) 940 11 964 10 (10.5) 1174 (9.60) 1,001 (14.7)  Tuesday
PP Spread (US$/MT) 281 170 309 18 (15.5) 385 (40.73) 349 94) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 495 0.0 486 06 83) 585 (13.93) 500 (145)  Tuesday
MEG Spread (US$/MT) -20 (387) -46 946.0 7491 -36 (167.17) -17 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,050 (32 1,091 (C) (10.5) 1,261 4096 1,104 (124)  Tuesday
Paraxylene Spread (US$/MT) 402 “.7) 369 92) *.8) 442 4251 410 73) Tuesday
Paraxylene - 92 RON Spread (US$,/MT) 230 (336) 182 @1 120.7 745 (37.99) 222 538 Daily
Toluene, FOB Korea Spot (US$/MT) 810 [C5)) 872 (8.6) (11.0) 963 3226 895 (71)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 880 an 927 15 89) 1,057 1352 919 (13.0)  Tuesday
Benzene Spread (US$/MT) 283 72) 346 Al (15.6) 367 4.38 347 5.6) Daily
Benzene - 92 RON Spread (US$/MT) 60 (604) 79 (148.3) (115.7) -59 (122.03) 37 (1620) Daily
Condensate (US$/MT) 648 23) 722 13) 12.7) 818 4013 695 sl Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 750 (2.0) 781 G7) 1.3) 885 2547 803 9.2)  Tvesday
PTA Spread (US$/MT) 47 222 50 35 (218 40 (6202) 63 575 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 790 a3) 796 69) (204) 1152 (2027) 848 (264) Tuesday
Ethylene Spread (US$/MT) 619 29 593 (176) (284) 940 (1330 666  (291)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 315 33 283 44 (30.6) 543 (26.02) 29 (463)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,980 25) 1,961 18 135 1,802 017 1,938 75 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,343 10 8185 26) 59 8805 (5.25) 8524 (32)  Daily
Silver Future (US$/Troy Ounce) 23 (74) 23 (34) na. 24 na. 24 0.2) Daily
China Composite Steel Prices (CNY/MT) 4,323 10 4191 13 (48) 4,770 (12.85) 4257 (10.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,652 10) 3,680 (32) 73) 5136 1559 3843 (252)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 169 05 166 93 09 184 (11.85) 158 (140)  Daily
Sugar #11 (US$/LB) 23 12.9) 27 59 538 18 1635 24 349 Daily

Freight Rate
Baltic Freight Index: BDIY 2,551 (238) 1,999 67.7 215 1,931 (33.89) 1352 (30.0) Daily
Baltic Supramax Index: BSIS8 1,506 13) 1,267 390 (29.2) 2,006 17.27) 101 (49.6) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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CRB US Spot All Commodities Price Index

Update s1An

Crude prices

West Texas Int

Brent

L ¢Z-02(d
L ¢Z-MON
L ¢Z-120
L ¢z-dos
- ¢z-bny
Fec-inr

L gz-une
L ¢cz-Ao
L gz-1dy
L ¢Z-IDN
- ¢¢-9°d
- gz-uor

¢¢-o2d

110 uss/bbl)

100 ~

90
80 -
70 A
60 1
50

- §2-99Q
L $Z-AON
L €220
- ¢z-dos
- ¢z-Bny
L gz-Inr

L gg-unp
L cz-foly
L gz-idy
L SZ-I0N
SEYALCE
- gz-uor

560 -
550 A
540 A
530
520 ~
510 ~
500 ~
490

Z¢¢-o=d

Oil product prices

SG Dubai Hydrocracking Refinery Margin

(US$/bbl)

140
120

80
60
40

(@]
o

1

Gas Oil

JetKerosene

Fuel QOil

Gasoline

20

20 1 (us$/bbh

15 1

10 +

¢z-9eQ
$T-AON
$T400
gg-dss
gz-bny
ge-1nr
gz-unr
gz-fiolW
gg-idy
$C-IOIN
¢z-9e4
gz-uor

, ¢C-92d

Natural gas prices (Henry hub)

Coal price (NEX)

540
440
340

240

- $¢-92d
+ $C-AON
L €120
L ¢z-das
- ¢z-bny
- ec-nr

Fec-unr
L sz-Aon
L ¢z-udy
L ¢Z-ION
- ¢c-aged

L ¢g-uor

¢¢o2d

64 7, (US$/mmBTU)

54
44
3.4 A
24

} (US$/MT)

140

14

Olefins spreads

Olefins prices

Ethylene Spread

Propylene Spread

- ¢¢-99d
+ $¢-AON
+$C-190
L cz-dos
L ¢z-Bny
Fec-Ine

+ge-unr
- gz-fion
L ¢z-dy
- $C-ION
+&c-9od
L gc-uor

Z¢¢-o2d

400 7 (us$/MT)

300 +

Ethylene

Propylene

200 A
100

- §2-99Q
L ¢Z-NON
L £2-100
L cz-dos
L ¢z-bny
L gz-Inr

L ge-une
- sz-fion
- ¢z-udy
L SZ-IOIN
R YACE
L gg-uor

- zzoeq

Aromatics spreads

Aromatics prices

600 7 (Us$/MT)

Paraxylene Spread

Benzege[Spread

L 6Z-29(
L ¢Z-AON
F $C-120
| ¢g-das
L ¢z-Bny
Ay

L gg-une
L sz-AioN
L gg-idy
L ¢Z-ION
L ¢Z-9°4
- ge-uor

¢e¢-o9d

Paraxylene
Benzene

400 A

200 H

L ¢¢-0°(d
L ¢Z-NON
L €240
- gz-das
L ¢z-bny
L sz-Inr

L gz-unp
- sz-fio
L ¢z-dy
L GZ-IO
- $Z-go
| ¢z-uor

1,200

1,000 A
800 -
600 -
400 -
200 A

¢e-5ed
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Update s1An

LDPE spread

HDPE Spread
PP Spread

- §2-920Q
L ¢z-rON
L 7400
L ¢g-das
- ¢z-bny
-ge-nr

- gz-unp
L ¢z-fiolN
L ¢z-idy
L ¢Z-IOIN
L ¢z-ged
L cg-uor

Polyolefins-Naphtha spreads

Polyolefins prices

1,200 ~ (

700 7 (us$/MTY

HDPE

LDPE

300 *ﬂl‘\’/v’r

500 +

¢e-9ed

100

L ¢7-29Q
L ¢z-rON
+ ¢¢-10
L ¢z-das
L cz-bny
-ge-Inr

- gg-unr
L ¢cz-AojN
L ¢z-udy
L ¢Z-IoW
F¢¢-9ed
- g¢-uor
7z-98Q

1,000 H
800 A

600

500 1 (US$/MT)

PVC spread
450 ~

- §2-92d
L $Z-AON
L €220
- gg-des
L ¢z-bny
L gz-Inr

L gz-une
L ¢z-fion
L ¢z-udy
L ¢Z-IOIN
L ¢z-go4
L gz-uor

[44SEl€

(US$/MT)

400 ~
350 A
300 -
250 A
200

- §2-99Q
L $Z-AON
L $Z400
L gz-des
- ¢z-Bny
L gz-Ine

L gz-unr
L ¢z-AoN
L ¢g-idy
L ¢Z-IOIN
L ¢Z-9o4
L gg-uor

¢¢-o=d

PVC price
950 1

900
850 -
800 A
750 A
700
650
600

E ¢Z-02d
L $Z-AON
L $Z-100
L gz-das
L cz-Bny
L gz-Inr

L gz-unp
L gz-fio
L ¢z-udy
- SZ-JoW
L ¢z-ae4
L ¢g-upr

[aastlel

9,000 ~
8,500 -
8,000
7,500
7,000 -
6,500 -
6,000

10,000 1 (uUs$/MT)
9.500

LME copper price

- $z-9°Q
| ¢Z-rON
L $Z-100
L ¢g-des
L ¢z-bny
L gz-1nr

L gg-unr
- cz-fiol
L ¢z-udy
L SZ-IOIN
L ¢z-ged
L gz-upr

[aastiel

2300 7 (Uss/Troy ounce)

Gold price
2,100 -
1,900 A
1,700 +
1,500 ~
1,300 ~
1,700

L ¢Z-92Q
+ $C-AON
F €120
| ¢z-das
L ¢Z-bny
Fee-Inr

Fee-unr
L ¢z-Ao
L gz-Jdy
L ¢Z-I0ON
+¢C-0od
Fgc-uor

¢¢-o2d

160 -
140
120 A
100

Rubber price (RSS3) futures
180 A

200 71 us$/ka)

- ¢2-990
L $Z-NON
L $24°0
- gz-das
L ¢z-bny
Nyallly

L gg-unp
L ¢z-fo
- ¢z-ady
L ¢Z-ION
SYALCEE
L gz-uor
[44=Elel

4,700 7 (MYR/MT)

3,700
3,200 A

Malaysian crude palm oil price
4,200

2,700

- ¢¢-92d
- $C-AON
F $¢-10
L gg-das
L ¢z-Bny
Fee-Inr

+gc-unr
L gz-fon
- gg-idy
- $C-IPIN
- ¢¢-0o4
- gc-uor

¢¢-o2d

3,600 7

' ts
3,100 - ®)
2100
1,600

1100 -

600 -

Baltic freight index
2,600

100

F¢Z-92d
I $C-AON
L €2-120
- gz-das
L ¢z-bny
FeeInr

Fec-unr
L ¢z-Aio
L ¢z-Idy
L ¢Z-IO
L ¢C-a94
L gz-uor

c¢e-9d

4,800 (pts)
4,600
4,200
4,000 ~
3,800
3,600

Steel price index
4,400 -

Bloomberg Finance LP, TQ Professional, BANPU IiA: InnovestX Research
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- A5aa
Qoud

Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada doudvs:n3wsinta

(G} (un) (un) 12 5.n. 66 AusIAAYFasa INYUAUNS:OUKAN

HKO1 306,800 4,602,000 15.00 0.06 24.113.08 96.15
GFPT 414,000 4,418,010 10.67 10.50 163 3291
DMT 318,600 3,888,460 12.20 12.20 0.04 29.87
SHR 753,400 1,841,636 244 2.38 2.7 28.28
BTS-R 6,129,100 43,682,750 713 715 (0.32) 27.06
GJS 1,577,500 331,275 o021 021 0.00 27.05
KTC-R 1,409,800 64,219,725 4555 45.50 012 25.93
BTS 5,324,000 37,966,415 713 715 (0.26) 2351
cv 1,247,600 596,762 0.48 047 177 22.62
GULF-R 1,624,000 72,932,325 44.91 44.75 0.36 20.87
TTB-R 16,175,800 25,124,822 155 157 (1.07) 20.69
AWC-R 18,580,200 66,687,584 359 3.54 139 20.28
BA 158,000 2,281,810 14.44 14.30 0.99 19.55
GPSC-R 1,510,300 69,231,625 45.84 46.00 (0.35) 19.48
STA-R 512,200 7,657,430 149s 15.00 (0.33) 19.37
M-R 123,200 4,804,975 39.00 39.00 0.00 19.37
BAM 1,253,600 10,166,340 81 810 0.2 1917
TCAP 329,900 15,940,125 4832 4850 (0.38) 18.55
IRPC-R 10,672,600 20,932,468 1.96 195 0.58 18.06
EA-R 1,620,500 70,430,625 43.46 42.75 1.67 17.83
BAFS 85,900 2,027,060 23.60 23.60 (0.01) 17.70
AIT 429,200 1,635,088 3.81 3.82 0.27) 1756
HMPRO 2,196,400 26,356,800 12.00 12.00 0.00 17.31
DEMCO 9,100 22,750 2.50 248 0.81 17.24
Al 17,900 76,010 4.25 424 0.15 1713
HL 17,500 167,125 9.55 9.50 0.53 16.62
ADVANC 449,200 98,525,800 219.34 220.00 (0.30) 16.21
AAV 3,492,300 6,851,979 1.96 194 114 15.89
STEC 3,073,400 25,374,775 8.26 8.15 130 15.78
UBE 500,000 380,729 0.76 0.75 153 15.55
ORI-R 1,587,300 13,151,155 8.29 8.30 (0.18) 1545
KTC 833,000 38,130,000 45.77 45.50 0.60 15.32
WHAUP 254,600 1,012,394 3.98 3.96 041 15.28
BEC 396,800 2,071,235 522 515 136 1515
BLAND 473,800 341,136 0.72 0.72 0.00 15.03
SPALI-R 1,544,000 27,572,950 17.73 17.50 131 14.86
NCAP 1,119,600 3,031,622 2.7 2,62 335 14.86
THANI 899,100 2,366,254 2.63 2.64 (0.31) 14.84
SCAP 25,200 86,460 BiS) D47 (0.26) 14.83
OR 924,300 18,469,030 19.98 20.00 (0.09) 14.73
BJC 1,040,700 26,074,400 25.05 24.70 144 147
WHA 4,542,100 23,031,445 507 5.05 041 14.52
STGT 189,400 1,153,380 6.09 6.05 0.66 14.50
TIDLOR 1,605,600 35,862,150 22.34 22.40 (0.29) 14.29
CPN-R 993,900 64,709,175 65.11 65.25 (0.22) 14.23
GULF 1,099,300 49,544,725 45.07 44.75 07 1413
SYNEX 74,700 747440 10.01 9.90 1.07 1412
THANI-R 853,000 2,251,394 2.64 2.64 (0.02) 14.08
MINT 2,092,800 55,347,075 2645 26.50 (0.20) 13.84
BAM-R 899,300 7,284,740 8.10 8.10 0.01 13.75
CPF-R 5,119,900 94,069,200 18.37 1840 (0.15) 1350
BTG 231,300 5,432,360 2349 23.50 (0.06) 13.43
SCGP-R 2,167,000 78,902,175 3641 36.50 (0.24) 13.40
TTB 9,963,400 15,554,404 156 157 (0.56) 12.74
THG-R 62,400 3,828,625 6136 60.00 2.26 1273
COM7 1,328,200 29,588,920 2228 22.30 (0.10) 12.67
KCE-R 414,000 22,591,600 54.57 5150 013 12.53
CKP 318,600 1,009,808 317 312 159 12.32
SPALI 1,278,400 22,898,430 1791 17.50 235 12.30
HMPRO-R 1,493,400 17,910,490 11.99 12.00 (0.06) 177
SPA 50,300 598,680 11.90 11.90 0.02 1.57
TU 1,782,500 26,915,750 1510 1510 (0.00) 11.56
RS 25,700 354,660 13.80 13.70 0.73 11.52
LANNA 98,500 1,444,220 14.66 14.60 043 1148
TOP 1,144,200 59,154,725 51.70 5175 (0.10) 11.39
SCGP 1,836,100 67,037,300 36,51 36.50 0.03 11.35
BJC-R 798,400 19,927,195 24.96 24.70 1.05 11.28
CPALL 2,916,000 152,931,225 5245 52.75 (0.58) 1119
BANPU 13,212,600 87,716,835 6.64 6.60 0.59 1.09
SIRI-R 7,855,000 13,011,887 1.66 1.64 1.01 10.97
THG 53,700 3,266,825 60.83 60.00 139 10.96
CK 566,100 11,597,250 20.49 19.80 347 10.94
PRM 1,339,300 6,690,504 5.00 5.00 (0.09) 10.93
IVL-R 1,571,900 39,554,225 2516 2525 (0.34) 10.67
GLOBAL 317,300 5,084,120 16.02 16.10 (0.48) 10.63
PTG-R 764,500 6,837,050 8.94 8.90 049 10.58
FSMART 138,600 959,470 6.92 6.80 180 10.58
TVO-R 72,000 1,495,990 20.78 20.90 (0.59) 10.44
CENTEL-R 134,200 5,774,975 43.03 43.00 0.08 10.31
BBIK-R 13,200 1,211,450 9178 92.25 (0.51) 10.27
MTC 466,000 20,159,250 4326 43,7 112) 10.20
BEC-R 266,000 1,394,130 524 515 177 10.16
RABBIT 2,536,400 1,308,730 0.52 0.51 117 101
TU-R 1,550,500 23,365,910 15.07 15.10 (0.20) 10.05
BEM-R 2,227,600 17,817,585 8.00 8.00 (0.02) 9.96
TIDLOR-R 1,108,700 24,810,030 22.38 2240 (0.10) 9.87
TVO 68,000 1,427,550 20.99 20.90 045 9.86
OO OO O nnovestx O @innovestx innGvest” Page 14
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(un) 12 5.0, 66 usINAUIOSA

BLA-R 116,300 2,267,000 .

BH 121,400 25,973,700 213.95 213.00 045 9.78
CHAYO 292,500 1,549,250 5.30 5.20 1.86 9.75
AMATA 247,700 6,325,900 25.54 25.75 (0.82) 9.70
OSP-R 2,098,700 44,211,970 21.07 2120 (0.63) 9.69
SCC-R 117,700 34,108,100 289.79 290.00 (0.07) 9.58
LH 1,591,400 12,107,920 7.61 7.65 (0.54) 9.58
KSL-R 157,400 411,574 2.61 2.54 2.95 9.49
SIRI 6,784,100 11,278,348 1.66 1.64 137 9.48
WHA-R 2,951,800 14,906,590 5.05 5.05 0.00 9.44
CK-R 485,900 9,843,790 20.26 19.80 232 9.39
KTB 3,966,900 72,267,580 18.22 18.30 (0.45) 9.33
IRPC 5,502,300 10,790,095 1.96 195 0.56 9.31
CKP-R 240,300 755,810 315 312 0.81 9.29
PTTGC-R 586,700 22,721,175 38.73 39.00 (0.70) 9.8
SISB-R 73,800 2,492,200 33.77 33.75 0.06 9.15
RATCH 670,600 20,543,575 30.63 30.25 127 9N
NEX-R 405,600 4,156,820 10.25 10.00 249 9.10
CBG-R 751,600 59,283,550 78.88 78.25 0.80 9.05
SCB-R 892,200 88,741,450 99.46 99.50 (0.04) 8.92
IVL 1,308,000 33,057,775 2527 25.25 0.09 8.88
BPP 50,300 709,230 14.10 14.10 0.00 8.82
INTUCH-R 115,600 8,088,850 69.97 70.00 (0.04) 8.81
BBL 285,400 42,888,150 150.27 150.50 (0.15) 8.80
OospP 1,894,800 40,092,990 2116 21.20 0.19) 8.75
MEGA-R 108,800 4,252,425 39.08 39.00 022 8.69
QH 1,017,900 2,219,022 218 216 093 8.65
GUNKUL-R 3,698,600 9,520,768 257 254 134 8.64
BA-R 69,400 1,001,460 14.43 14.30 091 8.59
SPRC-R 528,000 4,171,200 7.90 7.90 0.00 8.37
TLI 608,600 5,550,480 9.12 8.95 1.90 8.33
UNIQ 39,300 111,798 2.84 2.78 233 8.32
CHG-R 2,130,300 6,242,844 293 2.96 (1.00) 8.24
I 98,400 997,820 1014 10.20 (0.58) 8.19
BCP 264,200 11,346,850 42.95 4275 0.46 8.1
MTC-R 364,700 15,817,825 43.37 43.75 (0.86) 7.98
TRUE 4,701,600 24,034,165 51 5.10 0.23 7.86
AOT-R 1,156,400 68,983,825 59.65 59.50 0.26 7.77
ITC-R 617,100 12,402,100 20.10 20.50 (1.96) 7.62
AWC 6,982,400 25,236,844 3.61 3.54 210 7.62
BEM 1,701,100 13,598,135 7.99 8.00 (0.08) 7.60
PSH 183,500 2,231,490 1216 12.20 (0.32) 757
M 48,000 1,877,725 3912 39.00 0.31 7.55
SJWD 82,600 1,181,190 14.30 14.20 071 749
AMATAV 2,100 11,655 5.55 5.55 0.00 747
CPAXT 411,200 10,691,200 26.00 26.00 0.00 747
BH-R 92,400 19,669,900 212.88 213.00 (0.06) 7.44
VGI-R 2,096,600 3,967,389 1.89 185 2.29 742
BEAUTY 194,600 86,106 0.44 0.44 0.56 739
KBANK-R 848,100 108,387,150 127.80 128.00 (0.16) 733
CRC-R 290,700 11,162,525 3840 38.50 (0.26) 7.28
TPIPL 168,400 230,708 1.37 1.38 0.72) 7.28
SAT 50,000 880,000 17.60 17.40 115 726
BCH-R 216,300 4,614,140 2133 2150 (0.78) 7.25
ACC 200,000 96,000 0.48 047 213 7.22
ADVANC-R 198,700 43,515,300 219.00 220.00 (0.45) 717
KEX 155,000 608,454 393 392 0.4 717
STEC-R 1,378,200 11,229,090 815 8.15 (0.03) 7.08
DOHOME 188,500 2,276,840 12.08 11.90 150 7.08
RJH 8,800 239,800 27.25 27.00 0.93 7.07
BANPU-R 8,427,700 55,545,370 6.59 6.60 (0.14) 7.07
MBK 133,500 2,095,060 15.69 15.90 (1.30) 7.03
CPF 2,648,900 48,746,760 1840 1840 0.01 6.99
BCH 208,000 4,450,800 2140 21.50 047) 6.98
SISB 55,900 1,885,425 3373 3375 (0.06) 6.93
DOHOME-R 184,400 2,218,420 12.03 11.90 110 6.92
CHG 1,787,900 5,285,732 296 2.96 0.12) 6.92
EA 618,000 26,871,300 43.48 4275 17 6.80
JMT 946,500 26,292,825 27.78 27.25 1.94 6.79
NRF 132,100 706,735 535 530 0.94 6.65
PTTGC 424,100 16,519,950 38.95 39.00 0.12) 6.64
BYD-R 1,077,200 5,106,452 4.74 4.66 173 6.55
BDMS 2,200,900 56,198,375 25.53 25.75 (0.84) 6.54
PSL-R 926,800 7,810,635 843 8.35 093 6.48
TISCO 131,200 12,839,550 97.86 98.25 (0.39) 6.45
BCPG 181,800 1,561,460 8.59 8.60 0.13) 6.44
VGI 1,804,000 3,418,072 1.89 185 242 6.38
SAMART 80,600 322,748 4.00 3.96 112 6.37
THCOM 262,300 3,167,690 12.08 1210 0.19) 6.37
KSL 105,100 275,092 2.62 2.54 3.05 6.34
THCOM-R 259,600 3,132,610 12.07 1210 0.27) 6.30
LALIN 11,700 88,245 7.95 7.90 0.63 6.22
KCE 205,100 11,188,725 54.55 54.50 0.10 6.21
KEX-R 134,100 528,398 3.94 392 0.52 6.20
HANA 706,100 32,998,425 46.73 46.25 1.05 6.17

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research
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1. S19NUMSFo-20KUIONGUSHIS tu SUR 12 5.0. 2566

Fogusms

Sunlaw 47UdU s1m sou 38nslaw/

/KUy (VIn)  /¥KuY

AMARC g 35au ovdavuna Auaniiny 08-12-66 200,000 1.25 250,000 %o
EP U1y gns Juannna ARualny 08-12-66 200 2.63 526 %o
PDG U9 2530 ATSWHESSU Kuanliny 08-12-66 2,100,000 2.38 4,998,000 3o
RBF g Sswcud pycussna Auaniiny 06-12-66 170,000 13.30 2,261,000 Y
SANKO ug S35cul FRANYYA Aualny 08-12-66 50,000 1.25 62,500 %o
SANKO ug S35cud FrRrANYYA Aualny 08-12-66 2,100 1.24 2,604 3o
SONIC wg Upniru 1Javad Auaniiny 07-12-66 15,300 1.76 26,928 %o
SUPER uy 9uUNSwY Tangy: ARualny 07-12-66 1,500,000 0.42 630,000 %o
SUPER Uy 9unSwy Tamng: Auany 08-12-66 200,000 0.43 86,000 do
TKC Uy @9 18wdasuun Auaniiny 08-12-66 100,000 14.45 1,445,000 %o
TNR Uy Uguwvr Fwon ARualny 07-12-66 10,000 9.85 98,500 %o
TNR w1 UFuwvr Jwdn Aualny 08-12-66 10,100 9.85 99,485 3o
TNR Uy UFuwed Jwony Auaniiny 08-12-66 3,300 9.90 32,670 %o
TSTE ug Us:ma auosuius ARualny 08-12-66 2,300 9.74 22,402 %o
VL U 4@ NAUADSSIU Kuanliny 11-12-66 250,000 0.84 210,000 3o

Total %o 7,964,615

NY 2,261,000

ans 5,703,615

2. woado/ANugnSa:au 12 IGouzovAUNDYMYIANISIINS1HYION InnovestX
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¥ a0,
Qourd

JpnuAu

SuoAu
auns 8ums ws wnAaUa fANS
n 12 13 14 15
FarguSusysssuyry XD XD PD PD
(5uofiadi 10 SucAU 2566) GVREIT Bt0.191 ABFTH Bt12 IVL Bt0.25 AMATAR Bt0.16
TFFIF Bt0.1057 HPF Bt0.04 LHPF Bt0.07 BKKCP Bt0.15
XR JAS Bt0.6 PRM Bt0.1 BOFFICE Bt0.1458
CHO 1:27 @8Bt0.22 LHSC Bt0.165 QHHR Bt0.15 TIF1 Bt0.135
Xw M-II Bt0.155 Decreased capital Decreased capital
CHO 30:4 MNIT Bt0.027 TPRIME HYDROGEN
PD MNIT2 Bt0.045
BABt0.5 M-STOR Bt0.1
B-WORK Bt0.075754 QHPF Bt0.125
FUTUREPF Bt0.2095 TSTE Bt0.06
GFC Bt0.15 UV Bt0.09
KAMART Bt0.09 PD
TIPCO BtO.1 AAPLBOX Bt0.00452
WHABT Bt0.175 AIMCG Bt0.08
WHART Bt0.259 AIMIRT Bt0.223
Share listing APURE Bt0.15
SDC 55,555,554 Shares BGC Bt0.06
HANA Bt0.5
SMD Bt0.15
SPI Bt0.2
SRS Bt0.13125
Share listing
DOD 72 Shares
EKH 10,682,959 Shares
ICN 42,048,974 Shares
INET 15,632 Shares
TKC 10,200,000 Shares
18 19 20 21 22
PD XD XD PD
CPTGF Bt0.1836 BABASO Bt- SYNTEC Bt0.03 ALLY Bt0.16
EGATIF Bt0.0839 XwW XR
KBSPIF Bt0.244 GIFT 3:1 HYDRO 15:1@Bt0.30
TTLPF Bt0.444 XE XwW
AIT-W2 1:1@Bt2 HYDRO 2:1
NOBLE-W2 1:1.053 @Bt7.597 PD
SOLAR-W1 1:1@Bt2 MJLF Bt0.129
PD PROSPECT Bt0.22
TNH Bt0.6 RJH Bt0.25
WHAIR Bt0.1369
25 26 27 28 29
XR XE XW PD Farp3uAul
MORE 1:2 @Bt0.05 TWZ-W6 1:1@Bt01 META 45:4 LHSC Bt0.165 (5uehiadi 31 SusAU 2566)
Xw TWZ-W7 1:1@Bt0.1 PD M-Il Bt0.155
MORE 2:1 PD ABFTH Bt12 QHPF Bt0.125
PD JAS Bt0.6 HPF Bt0.04 TFFIF Bt0.1057
GVREIT Bt0.19M LVMHO1 Bt-
MNIT Bt0.027
MNIT2 Bt0.045
M-STOR Bt0.1
TSTE Bt0.06
quns 59a1s ws wnAAUG NS
1 2 3 4 5
Sugutg XW XW PD
MACO 4:1 RS 10:1 SYNTEC Bt0.03
PD
SIA19 Bt-
8 9 10 n 12
PD
NETEASES0 Bt-
15 16 17 18 19
22 23 24 25 26
XE Xw PD
MINT-W9 1:1@Bt31 TGE 7:1 NVDABOX Bt-
29 30 31
Xw
SCN 3:1

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e nannSwINold
KAnnSwiNIpoIasMS nannSwINMoldinSovruny C 1nSVHUNY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover Level KUY Caution : N
list s L e ang NC

MnunIsgoy

SUn 14/08/2018 JuinSovriny C
IKQWA : AOUYONETIOAU < 50% JoNNUS:IAD
A AMSUIUNISIIU Tasunan 2 Audadun 30 Douneu
Tasums 256] - " s -
NEP 14/08/2018 \UAounlay - - - v Sun 12/] 1/2(318 IUANINSOVHINY C ITONNNIY - -
1N SET IAfIKaIUASUNOU L
IKaNSVITANATY : douzevgiionu < 50% aaunu
Fisudd dmSusumsiiu Tasuian 3 Augadun 30
AUIYU 2561
Sun 15/08/2018 JuinSovriny C
IHQWA : AOUIONETOAU < 50% JoNnNUS:IAD
UnSTe: drSusunisiiu Tasnan 2 duaadun 30 Tnunou
Tasums 256]
NEWS 15/08/2018 = - - - v 5UR 15/11/2018 SudiAdodkg C Iovngy - -
IJagunday
2N SET nfrRIKaIUASURoU
|hc1n0\ﬂuTonﬁT?J douzovdiionRu < 50% 22unu
Fs:1Ad ArSUIUNISNU Tasunan 3 Augadun 30
AULYU 2561
Sun 16/08/2018 JuinSovriny C
IHQOWA : AOUIONATIOAU < 50% JoNNUS:IAD
UnSTe: AMSUNUNISITU Taswnan 2 AUAOSUR 30 DU
Tasums 2561 - 4 . -
AQ 16/08/2018 WRsuiuay - - - 4 Sun 15/] 1/2918 IIANINSOVHUNY C IUDNINTY - -
1N SET IAfIKaluASUROU .
IKQNSNIUTANINTY : AouavgiioRu < 50% Jaunu
Fisudd AmrSusumsiiu Tasunan 3 ugadun 30
ﬁumau 2561
5UR 16/08/2018 FuinSourY C
IHQWA : AOUIONTIOAU < 50% JoNNUS:IAD
AUnSTe: AMSUNUNISITU Tasunan 2 AUAOSUR 30 TnuBU
Tasums 2561 - 4 . -
UMS 16/08/2018 WURsunuay - - - 4 un 13/] 1/2918 GIAVINSONKUNY C IUDNINTY - -
1N SET IAfIKalUASUROU .
IKQNSNIUTGNINTY : douevgiioRu < 50% Jovnu
Fisudd AmrSusumsiiu Tasuian 3 augadun 30
AUYIYU 2561
5UR 14/12/2018 FuinSovnng C
IHQwA: #OUFONGTIORU < 50% JoNNUBS:IAD
Qunges dnSugunisivu fasunan 2 Augadun 30 Doungu
Tasums 2501 - 4 o -
NATION 14/12/2018 = - - - 4 5un 31/01/2019 SuAuINSOUKUIY C 1LY INGY - -
Jagundav
N SET uﬁTmqunsun:)u
monu\]TuTour’ﬂzJ douzevgiioru < 50% Founu
Fs1dd ArSuguMsiiu Tasunan 3 Audadun 30
AUYIYU 2561
UNIR: 5uUR 01/03/2019 JuinSovry C
Tasunis IHQwA: AdUIONGHIORU < 50% Jovnuds:Iiad
HYDRO 01/03/2019 |\ 2o nUav - - - Y ArSUIUMSIIU Us:9U AuAadui 31 SudnAu . -
N SET 2561
UNIN:
Tasums
STOWER 05/03/2020 |\ 2 uUay - } - d 5UR 05/03/2020 FuiRSONKHLNY C
97N SET IHQwA: AOUFONETIORU < 50% JovnUBS:IAD
UNII9: dnSugunisivu Us:9Ud Augadun 31 Suoiau ) )
Tasums 2562
STOWER - W3 12/10/2021 ILJﬁ'UUIILJﬁ\l - - - v
N SET
UN23: 5un 18/08/2020 JuinSovring C
Tasums Inawa: AouzovdiioRu < 50% gounugns:IAd
TS 18/08/2020 aguIlav B B B Y AMSUNUMSIRU Taswnan 2 Augadun 30 Dnuou B B
N SET 2563
T’oyno"m:
ASums
PPPM 04/03/2021 | 2 ndav - } - Y 5UR 04/03/2021 FUIRSONKUY C
N SET IHawa: AoUZONETioRU < 50% JounNudIs:iAd
UN3N: AMSUNUNSINU Us:910 AuAQSUR 31 SuoiAw ) )
Tasums 2563
PPPM-W4 04/03/2021 IUﬁIUUIIUﬁ\l - - - v
N SET
UNIN: Sun 17//11/2021 JuinSovnung C
Tasums IHQWA: ADUIOVGNIORU < 50% JouNUANS:IAD
EFORL 17/1/2021 | iZeyindav l } } d AMSUIUNISIIU TasunaR 3 AuAQSUA 30 fugneu ) )
N SET 2564
UN3N:
Tasums
JCKH 03/03/2022 WURsuilay - - - v
910 SET 5UR 03/03/2022 uiRdovruny C
IHQwA: AOUFONGTIORU < 50% JovnUS:IAD
UNI9: AHSUNUNSINU Us:910 AUuAQSUR 31 SuoiAw ) )
Tasums 2564
JCKH-W1 03/03/2022 IUﬁIUUIIUﬁ\l - - - v
91N SET
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870

Qouid

Sharecode

Effdate

Enddate

rwannSwoNIFIIouIasms

nnunisgoany

Turnover Level KUY Caution :

list (**) IKQ

nannSwonmeldinSavkung C

anQ

3un 17/05/2022 Juinsaovring C
Inawa: douzovdiionu < 50% ounugns: (0]
AMSUNUMSIRU Tasuan 1 Augadun 31 DunAy
2565

rannSwINold
1nSauKUIY NC

(Non Compliance)

"NC" aIKQ

?c;g:)::::s IKaRIATIIAD
ACAP 17/05/2022 = - - - - maunmsauaouJutﬂmmsnsaumsnoum - -
agundav
N SET so\mouJuuln'oms
HUPIKG : 'ounua'wuu JUMSRUTOSLIA 2 Auaa
5UR 30 UNUNYU 2565 YONUSGNIvAVTAOUZONG
fioru <
50% ounus:IAd
UNIIR: 5uUR 18/05/2022 FuinSovnng C
Tasums IHQWA: d@dUoNEiioRU < 50% JounuS:IAD
Emc 18/05/2022 | jZunUan - - - AMSUIUMSITU Tasuan 1 AUAQSUR 31 TunAu - -
N SET 2565
{ouna‘w: Sun 19/05/2022 JuinSovriny C N
Asums Inawa: douzevaiionu < 50% 2ounuzns:IAd
ke 19/05/2022 asuIlav B B B AMSUNUMSIAU Tasuan 1 Augadun 31 DunAy B B
N SET 2565
Sun 20/05/2022 FuinSovkig C
UNDN: Imawa: Masumsovgoiluyisms
Tasums '5uUn 25/05/2022 1UIKAZUINSOVKUNY C
SMK 25/05/2022 |\ e uUay . . ) IHawa: AoUZONEiioRU < 50% JouNUIS:IAD ) )
9N SET drSusunsiiu fasuah 1 dugadun 31 Dunau
2565
UNIIR: SuUn 16//11/2022 3uinSovkng C
Tasums IHQWA: d@dUoNEiioRU < 50% JounuS:IAD
w 16/11/2022 | 2 - - ) AMSUIUNSITU TasunaR 3 AUAO3UR 30 Ausneu | )
N SET 2565
UN2: Sun 22//02/2023 FuinSovkuny C
Tasums IHQwA: AdUIONENIORU < 50% Jounuds:IIAD
TRUEE 22/02/2023 |\ 2 uUay } } - ArSUIUNSIIUUS:91Y AUAOSURA 31 SudnAU ) )
N SET 2565
T’ouno"m: Sun 27//02/2023 IuinSovkng C
ASums IHQWA: ADUIONGNIORU < 50% JONNUNS:IAD
sbc 27/02/2023 |\ B nuan B B B Awmsuaumsiduds:91d AuAOSUR 31 SudnAL . .
N SET 2565
UNI: 5un 17/05/2023 JuinSovring C
Tasums IHQwA: AdUIONEHIORU < 50% Jounuds:Iiad
Kke 17/05/2023 | jRundan - - . AMSUIUNISINU Tasunan 1 AuAQSUA 31 BunAu . .
N SET 2566
?%ijs 5Un 19/05/2023 ﬁuméa:lhgwg [
STARK 19/05/2023 = - - - awa: AUNIU N.A.Q. INTKRUSENIATAT Special - -
Wagunlav Audit
N SET
UNIIR: 5UR 16/08/2023 FuinSoung C
Tasums IHQWA: d@dUONEiioRU < 50% JonUS:IAD
Kwi 16/08/2023 | jZeyundan - - - AMSUIUMSITU TasuaR 2 AUAOSUR 30 Toueu | -
N SET 2566
Sun 17/08/2023 JuinSovriny C
T’oypo"m: IMQWA: ﬂ'ouao\lcgiﬁoﬁu < 50% 2ounuzns:IAd
asuns A mSusunisiu fasunan 2 dugadun 30 Dnuigu
ALl 17/08/2023 | | zoc - - - 2566 e - -
N SET Sun 03/10/2023 1TMIKABUINSOIKNY C
fasullovdua:any
%%ijs 5UR 26/10/2023 ﬁumé'a\myw_u_c
CMO 26/10/2023 = - - - nawa: AUnvu N.a.a. IWTAUSENIaTAD Special - -
agundav Audit
N SET
UNI: ) .
Tasums 5un 13/11/2023 Juinsovring C
JRN 13/11/2023 | Ry B B B Imawa: Fasursevzaliuyivns . .
N SET

HU']UIHCI

- nm aaranannSwe ( www.set.or.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )

- AuouansWana1d Naulm soufivAuluns:auchudssnAadulaavansiusalsTuzURIRaMNHANNSWISWBvaevIny (NVDR)

- nrannSw: 'umso\mmu "10u TulAavansTuwaUs: JogURIROMNHANNSWISWEINY (Non-Voting Depository Receipt NVDR)

1. HﬁﬂnSlUUn|U1U1UU'\L‘ISQ'\STT10UF\']S?IE)?J'\U (Turnover list)

Level " Tain

® level 1 HUOTY 1RGUNSIWRUAQ 100% foude (Uryd cash balance) ila: FutraNNSWERMKUaLAUDubUVRUToY

® Llevel 2 HUNBTN ’ll»x‘a"odovmsm\n\‘sum 100% rioudo lia: AuUrANNSWIAMHUaLNFUOEUITUORUZeNY lia: KU Net Settlement

® Level 3 KUY KUFONEEASID 1 Surhims (lawSuisn); |doaqrngﬁ'592nv WodruMsIWRUAQ 100% noude lia: KFUKANNSWERMKUaLIAUSUITUIRUFOY NIA: K Net Settlement
2. Hﬁnl‘lSUJUnWUTOIﬂSO!HU’]U Cuutlon "c
Hﬁnl‘lSUJUnnﬂ'ULIIﬂSO\IHU'\U C GO\IZ(OCDUUF\JU Cash Balance (ﬂO ﬁUW?mGO\IO']IU\Jn']STHﬁnFnJ’NI“UﬂOTDﬁ:NhU'lﬂUﬂUWaﬂIOU’ﬂUDUﬂOUZfOI’iﬁf\nSU.IUULI) CNIICDUHZJLIIF]SENHU’]UIUUCIUT\J
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Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudur soufisvstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUNIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU lIa:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy KdonowiFsmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Mvd soudvidiudnaiovmsgryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:oousu (Futures and Options) DAcWIALVANROMRolRIRawazIanUagWHtAANY FvTUMUN:ALRULUARANNAU MG neumsdoauldoulionosalia:oousu MuAdSTMSIUN
Bugiu:numsiiu Sanus:avAtumsaunu Us:aumsnilunisavnuaouniu aaoaauniFsvAmuaUIsngausUideg nsounay iovendnonuiduluidAmuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUASSTMSOUNTVAUIRIAVHUORSWIROTUNNMSToNETidnesAlA:ooUsU IIAmuAdsAadUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MuadszarIuINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia
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CG Rating 2023 Companies with CG Rating

Companies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO,
APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND,
BGC, BGRIM, BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK,
CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA,
EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, ICN, III, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP,
KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC,
MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO,
PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON,
QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOQIL,
SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SUWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC,
SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH,
THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS,
TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPQOIC, UV,
VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS,
KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL,
SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY,
TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES8, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE,
DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER,
MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT,
PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI,
SVR, TC, TCCC®, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress Indicator

Certified (IaSun1sSusov)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL,
BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM,
CMC, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW,
ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS,
III, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG,
LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI,
NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC,
PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC,
SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA,
SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE,
THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU,
TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:n1rirauisund)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN,
NER, NEX, OSP, OTO, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM,
TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, AOT,
APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH,
BIG, BIOTEC, BIS, BlIZ, BJC, BJCHI, BKD, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE,
CHAYO, CHG, CHIC, CHO, Cl, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D,
DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI, FVC, GABLE,
GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS,
INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL,
KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, MCA, M-CHAI, MCS, MDX, MEB, MEGA,
METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NFC, NNCL, NOK, NOVA, NPK, NSL,
NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, POMPUI, PORT, POST, PPM,
PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF,
SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR,
SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY,
STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS,
TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO,
VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of
November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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