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SET50 FUTURE

SETSO Index Futures Deec-23 (S50Z23) 879,00
878.00
T a0 L. . .
1" i 10-Nov-23 Institution | Foreign Retail
I 700
y ' s Long 57,988 136,109 187,433
. |
| i i Short 51572| 156,050| 173,908
LI L -
. iy, q i s Net 6,416 19,941 13,525
2y B 1 £61.00
- g | A o
£ " Accumulated Net 1W 12,819 -14,383 1,564
‘ B857.00
o474 Accumulated Net 1M 6,877 24,224 -31.101

A 859.30 . 867.40

Technical View

wusldiv surodluviav
ALLU=UN Action

* ASEINOLTU SOSIA Breakout Luodu B W61uga wWa Long ua:ls9a B 10U Stop Loss / sosimgownad
udowWa Long Waldeyayrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

« nselivovav a1ij Position Tk Let's Profit Run (It ktinlu Action T) / 81l Position wusthlhsosiA
Breakout 1uosu A lagldoa A k8o B 1UuQa Stop Loss / Wa Short Wolideyayrnaudoav uaoldsia High
1WuQ0d1vdL stop Loss

Note *, ** (81utWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

FUakima SET50 Index Sideway damu Uodgcdvus:ina 910 ISuWoansg oua\)ms aslaumMuanaksy Suws, |
uosuaoaomsm\)\nu SuwgRaud UoouurinWoIseunn Earning Yield Gap aan -1SD wisraaraiRudsuasav
wiovon ounnsnmum uwnsauunsunamnaonuu[umamunonoa lagAdu 6 uaudu uuvidu 5 uaumuum’lﬁ?u
Digital Wallet ua: A 1 uauauuino: uﬂUa\)nuInS\)aswwumum\)q uenomus\)?ooonfnswms E-Refund unnAc
nsunounds u1eu 4 uauaiu IounaumUanYoUs.[auuanooao\)nmo uddvowaliinavnudiosidnauuivie Bond
3nnso Kuu Bond Yield ncmumamhu 3utima SET50 Index Sideway

[T ofchange (contract) —

10-Nov-23 1D W ™ 1D w M
S50X23 108 140 141 88 -32 -33 20| 29-Nov-23
S50Z23 612,895 638,120 575,122 584,273 -25,225 37,773 28,622| 28-Dec-23
S50F24 188 149 160 9] 39 28 188 | 30-Jan-24
S50H24 75,086 73723 68,168 65,402 1,363 6,918 9,684 28-Mar-24
S50M24 28,845 28,496 27,352 26,125 349 1493 2,720 27-Jun-24
S50U24 12,820 12,821 1,564 10,149 -1 1.256 2,671 27-Sep-24

* msavnuaowidev gavnuaosinndayalisaunaunaudaguloavnu
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GOLD FUTURE

Gold Online Futures Dec-23 (GOZ23) Loy
| Ly 197750
III |r. " [197see 10-Nov-23 Institution | Foreign Retail
'cl i 197250
1970.00
"y | ) i Long 1553 16,955 21,066
: bt fes Short 2,138 22,706 14,730
e e o G P = " _1950.00
J X . == Net -585 -5,751 6,336
i . II " I'L. ) |I. B I -:IBES.(XJ
M — A I e Accumulated Net W 59| -12,804 12,745
|J = foarso
‘ E ez Accumulated Net 1M -383 13,102 12,719
L T S S o 0 L S S S

A1,950.70 : 1,964.20

Technical View

wusltiy sovindouiiu s:3vns Take Profit
ALUzUN Action

o nseliuovyu a1ij Position Tk Let's Profit Run (I ktinlu Action T) / dwingoliid Position sosimgown
a2 udoiwa Long olideyeyrnaudotu 15 low vavurivaduaaiu 9a Stop Loss / uuosu A Wugaa Long
udolgaadvnaioluga Stop Loss / Long o s1A1 Breakout wuodu B 11do189a A k8o B 10uQa Stop Loss

« Aselivovav uusthlkkidoko:Ua Short Iolideyayindudoav udosldsim High 10U9ad105v Stop Loss / so
s1mM Breakout 1wosu A laglda A 1Wua Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

Fuankiima nevd Sideway Down Giacu wuwWoaksg Sudvais, AdlaumMUanansy duws, Nuosuaoaomsm\)\nu
oqunaun N\)Uooswumuua\)na\)m'tuaUmhnmuLn ETF nsvad uad 'Hedge Fund ua: Real Demand 213U Husvdo
Wudu Kannqsmwsunouummn Hedge Fund 91nN1SAS:018AUIEIDHATOLADASIY KINAVASIUIBUELU 2:10U
Uo9991fia Upside novA1 Sulinia novAl Sideway Down

[T olchange (contract) e
10-Nov-23 1D ™ ™ 1D 1w ™
GF10Z23 10,011 10,000 12,404 6,601 11 -2,393 3,410| 28-Dec-23
GF10G24 7,025 7,408 7,772 3,917 -383 -747 3,108| 28-Feb-24
GF10J24 1,563 1,468 943 0 95 620 1,563| 29-Apr-24
GFZ23 186 180 123 137 B 63 49| 28-Dec-23
GFG24 154 130 114 106 24 40 48| 28-Feb-24
GFJ24 0 65 54 0 -65 -54 0] 29-Apr-24
GO0Z23 34,610 32,128 26,136 31,804 2,482 8,474 2,806| 28-Dec-23
GOH24 14,871 13,645 12,329 8,095 1,226 2,542 6,772 2B-Mar-24
SVFZ23 1,649 1,450 1,439 1,910 199 210 -261| 28-Dec-23
SVFH24 433 428 435 421 5 -2 12| 28-Mar-24

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu

© D O 0O © O risecurities @ www.pifinancial ¥ 02-2057000 thoanMduwus 02-2057111



Analyst: Aomsub Ngowsiri, Registration No. 127331
Dethana Fangsaard, Registration No. 039656
Email: aomsub.ng@pi.financial

| TFEX Daily
13 NOV 2023

USDTHB FUTURE

36.10000
36.05000
B 2600000 10-Nov-23 Institution | Foreign Retail
A 3500 Long 15,449 442 19,706
Il .' 35.85000
) Short 1,104 536 18.957
S ' e 35.75000
Fup - Net -655 -94 749
.'lI ; 35.65000
i - Accumulated Net 1w -35,591 -578 36,169
N i
! . Accumulated Net 1M -42,034 -1,216 43,250
A 35.88 . 36.03
USDZ23 Resistance -0.20
35.81 B 35.95

Technical View

wusldv gownaaluvitu
ALLU=UN Action

« Aselivovyu Ml Position 1K Let's Profit Run (TAUhKkUnTu Action @) / ékingoll Position sosimeown
a2 udowa Long Walideyeyrnaudodu 13 low vovurivnaudoitu 9a Stop Loss / wuasu A wugaa
Long uaolggadonaiotluga Stop Loss / Long Lo s1A1 Breakout uodu B uaoldga A k8o B 10uQa
Stop Loss

« Aselivovav uu:thkkidvko:wa Short Weolideyayndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A Breakout wuosu A lagldoa A 1uga Stop Loss

Note *, ** (81uWuLGuMS Take Profit Tu Appendix TFEX)

Fundamental View

FUaklma USDTHB Sideway Gamu Uodgcdvus:ina o1n outwWoarnsg Sudvmis, adlaumuanaksy Suws, Huasu
adann1so1vvIu SuwgRaud ounnsnmum uwnsauunsuna\)muoﬂuuTUU'lal\)unonoa lagAdu 6 uauau llU\)lUu
5 uauduuintslu Digital Wallet ua: A 1 uauauuino: uftUa\)nu[nsvas*mwumum\)q uonmnua\)?naanfnswms
E-Refund nnndndofounus:uieu 4 uaudiu dowalAunavnucdivsidnauuug Bond 3nAsSo Kuu Bond Yield nadu
AmduvINtRdour Ina'tuadmhumnl\)UlWoWUmuahsamn:nmo 1Wudodunadu Dollar huuml\)uu1n'tmw\)mon
A$Y Sutinna USDTHB Sideway Down

I Ofchange (contract) :
10-Nov-23 1D 1w 1™ 1D 1w 1™ EXIAGS

USDX23 9,454 8,759 19,985 7,253 695 -10,531 2,201| 29-Nav-23
UsDZ23 99,349 95,106 110,042 119,705 4,243 -10,693 -20,356| 28-Dec-23
USDF24 0 3,962 3,518 0 -3.962 -3.518 0|30-Jan-24
USDH24 21,519 21,559 21,223 15,388 -40 296 6,131 28-Mar-24
EURUSDZ23 2,501 3,055 2,403 2,199 -554 98 302| 28-Dec-23
USDIPYZ23 12,364 13,139 9,058 9,276 =775 3,306 3,088| 28-Dec-23

* msavnuiinoidev gavhunosAnundoyalisounsunoudaauloavnu
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Appendix TFEX

Date  Time Currencylmpact
Mon 10:30am

Detail Actual ForecastPrevious|
0.6% 0.6% 0.6%

Core CPl y/y

Nov &6 11:10am  JPY BOJ Gov Ueda Speaks
4:30pm  GBP Construction PMI 45.6 461 45.0
NTolire? 10:00pm USD FOMC Member Waller Speaks
Wed 4:30pm GBP BOE Gov Bailey Speaks
Nov8 915pm  USD Fed Chair Powell Speaks
Thu 8:30am  CNY CPIy/y -0.2% -0.1% 0.0%
Nov 9 CNY PPly/y -2.6% -27% -2.5%
8:30pm USD [l Unemployment Claims 217K 218K 27K
Fri 12:30am EUR ECB President Lagarde Speaks
Nov 10 2:00am USD Fed Chair Powell Speaks
2:00pm GBP GDP m/m 0.2% 0.0% 0.2%
GBP Prelim GDP q/q 0.0% -01% 0.2%
7:30pm  EUR ECB President Lagarde Speaks
10:00pm USD - Prelim UoM Consumer Sentiment 60.4 63.7 63.8
USsD Prelim UoM Inflation Expectations 4.4% 4.2%
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kin (U Take Profit Wod@ivusioautussudruaalu uu=unlAls Trailing Stop
AMAUNISUSKISOOMSADIUIEYY LU UgUQa Stop Loss kavoinnsimdviulu
ouldanils 2-3 iInuavA’IUIFYY (2R-3R)

** = Trend Following s:g:4U Luzth EMA10 fi Timeframe 60, EMA40 i
Timeframe 15

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu
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Date Time  Currency Impact Detail Actual Forecast Previous
Mon
Nov 13 Tentative  CNY New Loans 660B  2310B
Tue 2:00pm  GBP [l c'aimant Count Change 15.0K  20.4K
Nov 14 GBP Average Earnings Index 3m/y 7.5% 8.1%
8:30pm usD Core CPIm/m 0.3% 0.3%
UsD CPIm/m 0.1% 0.4%
UsD CPl y/y 3.3% 3.7%
Wed 9:00am CNY Industrial Production y/y 4.5% 4.5%
Nov 15 CNY Retail Sales y/y 7.1% 5.5%
2:00pm GBP CPly/y 4.7% 6.7%
8:30pm uso Core PPIm/m 0.3% 0.3%
uso Core Retail Sales m/m -0.2%  0.6%
usb Empire State Manufacturing Index =27 -4.6
usD PPl m/m 0.1% 0.5%
usD Retail Sales m/m -0.3% 0.7%
10:30pm uUsD Crude Qil Inventories
Thu 830pm  USD [l unemployment Claims 222K 217K
Nov 16 UsD Philly Fed Manufacturing Index -10.4 -9.0
9:15pm usD Industrial Production m/m -0.3% 0.3%
Fri 200pm  GBP [l Retail sales m/m 03%  -0.9%
Nov 17 3:30pm EUR ECB President Lagarde Speaks
8:30pm usbD Building Permits 1.45M  147M
_the most important very important Source: www.forexfactory.com,
Bloomberg

= minlU Take Profit luaa\)usmmuuosumunq?u wu:th RT3 Trailing Stop
mnumsusmsonmsnmulaa\) 15U Ydua Stop Loss kabonAs1mdvIull
ouldls 2-3 imuoavAWIEEL (2R-3R)

= Trend Following s:&:du uuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu
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(%) Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
£l
8o —EYG =——SETE0 INDEX —PEiX) —SETS0INDEX
70 1200.00 * 120000
a2
60
S50 5 1050,00
50
= " l 24 s
" 900.00
40 T 900.00 - - T i
J | i 20 iyl '
y 850.48 3 B
30 Mgl VALl 1 A e
e V 75000 T i ’
250, 236
20 )| 291 12 —25p-1164
8 600.00
10 600.00 2013 2014 2015 2016 2047 2018 2019 2000 20X 2022
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Source: Bloomberg Source: Bloomberg
{x) PBV 12M Forward (X) accumulated net foreign and SET50 2H23
—PBW(X) =——SETS50 INDEX —Accurmulated Foreign (LHS) ——SETS0 (RHS)
26 1200.00 SO0
250000 1030
24 y ; 200000
22 1050.00 150000 880
20 100000
i - 50000
18 99999 o %0
16 -50000
. 880
14 ¥ b8600 100000
-150000
12 200000 830
10 £00.00 g%ﬁgﬁﬂ.%&;ﬁ%%%&fﬁﬁgﬁ.&’g%?jﬁﬁs
& & 8 5 & ] = a &4 5 5 > 5 -
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 885535535, 5:28833353538¢
Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 2H23 accumulated net foreign and Ol 2H23
~——8ETS0 (LHS) —01 (RHS) ——Accumulated Foreign (LHS) =01 (RHS)
1050 800000 300000 800000
1030 700000 250000 700000
1010 200000 Eoo00
s 600000 1600
970 500000 100000 S00000!
950 400000 20000 400000
930 200000 0 300000
50000
910
. T 0 200000
870 100000 -150000 100000
-200000 o
850 = T SEEEEREEEEREEEEEEREERE SR
R R R L R R L PR E LR A ol Gl B e e B
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Source: Aspe
Source: Aspen
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Thu:;:r;imy Total Gold ETFs flow UsSioz Global gold ETFs flow
2000 oy eekly chongs in Gold ETFS holding (LHS)  — Geld spat (RHS) 2100 = torth America (LHS) mmmEurcpe (LHS) == Asia (LHS) —— Gold Spat (RHS)
1,500 Flaws itonnes) U?"‘Jﬁ
. 2,000 a0 4
1 2,000
i 1,900 o
SO0 o @ "I:-..‘].I_.l_ |'l |||' i 1.900
2 L Il I.l_l|.|II . . || (10 I 1800
| i I
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1,000 1,600 &0 1600
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E & 4 3 52 @ R 5 3 & g Tz z e
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8 b 8 & & & ¢ ® o 3
Source: Bloomberg Source: World Gold Council
old spot and Total Gold ETF holding cummulative  Ussi
trowosed rnfBOId Sp . e Gold Spot and Dollar Index —
5.000 2050 1080 = Dolar Index (LHS) ——Gold Spot (RHS) 2130
2,000 107.0 2100
1850 1060 2050
105.0
1,900 2,000
(5,000} 1,850 :zg 1950
(10,000) 1000 f620 o
1.750 101.0 1450
15,0000 1.700 100.0 1.800
1.650 5.0 1750
8.0 1.700
1200008 1.600 .
HEHAHNNUANRRANANAARRARARS ggggggggggg;;:::ﬁﬁggg
5377333218538 8228823223585338 A R E - F i R R
AregoTlaegErgREage T Rowgh e T B e & =5 el el
Source: Bloomberg Source: Bloomberg
Real yield and Gold spot Gold and Real yield
. 10 breakeven inflatien rate (LHS) =—UIS 10Y bond yield (LHS) _MGMIS;;; %} =iyl —=Gaidimotifin} US$ioz
o 28 2100
2.200 21 2,050
2.000
2,050 I8 1.850
1.3 1,000
1.800 08 1,850
63 1.800
1.750 -0.2 1:;3
0.7 1,650
1,600 1.2 1,600
EEEEEEEEEEEEEEEEEEEER: NYNANNANNNSRINRSSNNRE A
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Source: Bloomberg Source: Bloomberg
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Hedge fund gold future net Long position and Gold spot

| TFEX Daily
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Gold Futures & Options Commitments

— Managed Money Gold Future Het Long Position (LHS)  — Gald spet (RHS) E"o"r:;f;: — Total Open Interest (LHS)  —— Gold spot (RHS) USSloz
Thousand Ussiaz 1500 2100
Contracts
200 2100 . 2,000

! 1,900
150 2000 —_— 1800
100 1,800
5 1700
50 1,800 1500
: i - 1400
.50 1800 S 1,300
100 1500 300 1,200
M EHE NN RN aRARRARRARARR 2222288388555 888R888 S
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bFSS2FFRBEELR8R0 255375588 §58538553885538385853885833
Arr B ogg T -He " IR AT -go™ ]
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
ouncer$ Premium/Discount Gold spot in India ounce/$ Premium/Discount Gold spot in China
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Source: Bloomberg

Source: Bloo
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Appendix Currency

Fund Flow future net Long position and EURUSD

Thousand wem Asset Manager — ssmleveraged Funds e ELIRUSD (RHS)
Contracts

600

O [ppprersiarpiii il i i IRRERE)

g44a8

20 Sep
11 Ot
1 Now
22Nov 22
13 Dec 22
3Jan23
24 Jan 23
14 Fetr 23
7 Mar 23

Fund Flow future net Long position and GBPUSD

Thousand s Assat Manager L everaged Funds s GEFUSD (RHS)
Contracts
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-100
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NNNNNNNI:J‘\H‘\IJNNNNNN
§58:233¢88238532357§8383:

Source: Bloomberg,CFTC

Fund Flow future net Long position and USDJPY

Thousand wes Asset Manager — EEELeveraged Funds e USDJPY (RHS)
Contracts
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Source: Bloomberg,CFTC
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e— EURUSD Futures & Options Commitments
Contracts = Total Open Inerest (LHS)  —— EURUSD(RHS)
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Source: Bloomberg,CFTC

GBPUSD Futures & Options Commitments
GBPUSD (RHS)

Thoisand
Contracts — Total Cpen Interest (LHS)

240

585888
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Source: Bloomberg,CFTC

USDJPY Futures & Options Commitments
Thausand

Contracts — Tedal Open Interest (LHS) — —— USDJPY (RHS)
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Source: Bloomberg,CFTC
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