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1) AU Big Cap. AAaduddidmuaanana: umwumuwaum lauideon
hu Undervalued vuswmdsua\luwummm Oversold Az Uuuwumuo aNn
AV Valuation TUlwy (PER Nla: PBY 23F cnoiAiaagdounay 5 U) 1den
BDMS BEM BBL GULF SCGP

2) AU Earnings Play 3va:0n1sUs:nAvu 3Qé6 TudUarkin dru:n
Tuwumust 4Q66 :gvIaUIa YoY lia: |UuTosmﬁnoac1?Je\1LJ IAON ERW
AOT CENTEL ZEN CRC
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Daily top picks <
CPALL 3Q66 risunacuna lia: 4Q66 AANTSA:ITUIU YoY
MNYDANYIIAIUISIUZDNSSAAY CVS NOIU lla:AdUINUNNISNITUIU
971N CPAXT &nnunisidarzawinaalunauy nilhTads:Toguan
ulouons:Qu fn. E-refund Nla: digital wallet NY:00nUNTUU 2567

AOT Tdus:Tugurnnidngdoviadsuzossiianovinusing 10oven
dnnovIRYIRITUIURATAATSITUIU (+YoY, +QoQ) Tu 4QFY66-
1QFY67 3ru:AgovauuovsiMRuUSUavA:ioudad9auIdd Snny
ANIAYU YTD S1AMRUSNONUKARUSUY TundunoviRud
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aglaararannswyyaningy

QouUIF

(mumn)

e SET 1,389.57 (15.40) (1.10) 50,967.94
SET50 860.48 (9.75) (1.12) 32,355.23
NAVWNITUYY - TaUs:Tygdannuiasmsns:quan.hv:oonuniul 2567 SET100 1,903.32 (23.28) (1.21) 41,564.28
BAM - 3Q66: MIs N NPL 11a: NPA AQAv SSET 845.77 (10.39) (1.21) 2,745.15
CBG - 3Q66: MisgnSinaiAguma SETHD 832.17 (7.15) (0.85) 17.972.77
CPALL - 3Q66: OIﬂUFﬂOIUJS'\:ﬂ"\;fS XE; stU.nom'ur?wo SETCLMV 1,092.82 (13.13) (1.19) 10,708.00
EPG - 2QFY(>°7% @WAUS:NOUNISIIFININSYINADUNUNANTS — E— 0% P 33.364.70
tH - 3Q66: M Séoa‘]"sf o SETWB 837.29 (1.36) (0.16) 12,855.95
MTC - mQ credit cost NYQ&VAQ lla: NPL INaTkiJagay -
X 393.77 (3.40) (0.86) 1,020.01

OR - 3Q66: MISAUANAVIKAOHUUTSITIUIU

Stock Note - AU
asdmsaa-z’no||0ncnunaucua\1nu
IN:INDIFISUTNA
< (&uuin)

_ : WA
aun InanIstd -
ans (2,385) (9,343) (9,429) (182,336)
13 W.y. Economic release: P OEUSWmGJ“&Jamloouo.S.J B Jodou (%) 50.69 5416 53.02 5213
14 W.9. Economic release: EU — GDP 3Q23 (S19viunSvn 2); US - QausiA
@uSInAIdoUW.9.
o N 917 1,790 7,368 69,571
Event: US:ﬂWﬂhUI?ﬂOOﬂO’dU MSCI souw.v.
daddu (%) 9.78 9.17 9.47 8.43

15 W.9. Economic release: JP — GDP 3Q23 (S1U\l’1UﬂS=\l||Sﬂ) AIlwAwAQ

MA9aAHNSSY Jugamuidoun.y.; CN - Gativoafuan, Sas1ms uryzfua

2, WARAONAYAAIKNSSUIIA:NISAVNUTUAUNSWEINDSIGoUA.A,; 179 (255) (3,443)
EU - GoliwawAanIneaarnssuidoun.y., qansAidoun.o.; f0dou (%) 7.93 /.32 736 /.04
US - datushmgeaaidoua.n., Gstivoamuanidoua.n., USuiru
thijuGuAvAAuSIwEUH 1,289 6,578 2,316 116,208
16 W.y. Economic release: JP - qamsAIdioua.A; US — UdUgIOadaaNS &QddU (%) 31.59 29.36 30.16 31.80

MISOWIUSWAUOH, dlivawaanngaannssuioua.n.
17 wy. Economic release: EU - aglistMa@uSInaidioua.n; US - S19vU
Fudulusunyraneasidoua.n.

N1SPo-NYANSIINAUNAUGAINUIDN S50 futures

p Atyryn 10 w.o. WTD MTD YTD
nsinAoulkiozov SET Index (dryoyy)
chuend (6471) (37,634) 987 (294,864)

2,000 - (pts) PE Band an0u 3,941 12,223 6,852 65,534

1500 s1wgoy 2,530 25,411 (7,839) 229,330
20.0x

1,600 18.6x a5 ' - -

’ o NIsFouIovangrdiuaarawusuas

1,400 - 15.8x

1200 - 14.4% (&uun) 10 w.o. WTD MTD YTD
13.0x Fo 4,225 32,148 50,622 947,090

1000 1 Ny 7.974 18,674 38,154 928744

800 — ans (3,749) 13,474 12,469 18,346
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TaUs:Jozuannuiasnisns:duan.ivs:oonuiull 2567

sIAAUNaUWItUIIUSUGIaQaY 9% Tudov 3 |ﬁauﬁnhuu1
1FUIGEoRU SET A:fioudiv 5SS aavnaum'\maanhamoa\l 1%
YoY Tu 3Q66 1wsnIaSuwans: nuAINAAYFoRIUST: UGl
sawlddouna: sentiment neouuaao\lmuswlod'nuna'n\ln\la\lﬁu
|uauuw'\nno'\uTuuuuaum\lms|ua\1nuowa mauo\moTU
Kl s1mnunauw1tuaquuuoTuum.Usumaozu TaglasSu
msaﬁuauu'v‘mumsmsﬁ§1u1aﬁ1§\w‘oanu1ns~o‘ums
uSTnAzeving TagiawnTASINAS digital wallet (mmsuuoauw .
2567) na:1nsun1s E-refund (A1QISUIGOUL.A. 2567) FVUNFTIV
upside conisU 2567 FoUNAUWICUYIY KUIGU Ad CRC HMPRO
GLOBAL lia: CPALL

uu:m'wmhsuumsmsnsvmama\w 2onuINS:quNIsusSinA
2oviny 1JO3UR 10 W.9. UNYIASUT N3AU UNUNSFUUAS Tdinav
||uomumhsumosmsnsgkuwaTnumau’moonmlwomuns.qu
IfsygN Tavdswa:duadvl

TAsun1s Digital wallet (99U 5 aUAU.) AUNUADONY 16 UaUTUR
Usn9lalufiv 70,000 un/IGou adNUdNTUIRU 500,000 UN A
TdSuiRiu 10,000 LN Tuns:dhRuGAINaaUTEUWAIAFUITAY Taua:
gglasuangsou 50 AuAu TagausnunUlEdoorsiia:AUAN
oUTnnusTnﬂTmmuu Tummsnzfomso\lou||oanoooa WAONTUA
91qu AuAoaulau novAIIA:DNYUrU ds: KU oA ddu
1a:A7 namaniJuNuaaluld RudunainausnldldnsiuAn
aun: |uuunmosﬂummomunosJTun IJvuduzeovglasSuans lay
Anasa:nRUTUTAsunstiatuIGouw.n. 2567 dovisutEnulu 6

IOOUUU’O"IﬂDUISUTﬂS\]ﬂ'\S Ilﬂ.’\).ﬁUﬁOTUIOOUIU.U. 2570

TAsyMs E-refund mhsumnTuTo|?nsouTﬂs\1mssumu0'vna 10,000
un mu1snTeiﬁnsaonuoumumuToqnﬂasssummnms?foﬂum
la:uSNIsaAUIRU 50,000 un TAsuMsts:ISUTUIGOUL.A. 2567

yuwovzovIs: IUuudINGONAUWILYSIUT 2567 1STWOITASYNIS
AUNADA: ’d:)UﬁuUﬂuuThUOO?J’]U?JO\IﬂﬁUUﬂ[UUUUSUODIlUU?JuTUlJ
2567 |uo\1'nnmLJs noun1351umUanauuTnunnswmmsn|?n
SouTasunisTd asvinuAuTAsYNISAUA:AZY (U 2563-2565) v
@us:noumssuAmuanalulkuiuausnidnsouia

IAsvN1S E-refund unuoTuua\lm Jasueydavnasu. |uo\mnu
msauuoumsmsaohuoumuaouwmuao 7 ASudoufiu
Judvnad 2558 Taglduuus: uItuSFUIARDUIWIINOAINSY
TAsunnst L1asNIsaargoun1BFoUtvadlky Fura:auisn
aonuoun1U|\1uTounnasssummnmsaoaum||a USMsyaANy
Ifiu 50,000 LN DwaGuIGSUR 1 U.A. 2567 (1TUIUIN 40,000
uIn Dwadvid 1 u.A. - 15 n.w. 2566) :iAgus:naunis
SwuAlanaumduilloy (voaldvrucoUagy) IaSuds:luau
uINNogUs: noumsswumdanaumwdu IsJs:0uldsnns
aonvoumuaaUU\]Tums\lmao (AangeunBldguaa 40,000
uIn mhsumsaoﬁumm\mmun 1 U.A-15 NW. 2566 IGUIUIN
30,000 N AKSUNISTORUAANIASUR 1 U.A- 15 N.W. 2565)
Jouns:qu Sss growth Tuus:nAnuzov CRC Tdunigan 2 -3%
YoY 07UG2Y HMPRO N 2% YoY 1S130U CRC HMPRO lla:
GLOBAL lagidoniUuRuIauAKSUTASINIST

Tnsvyn1s Digital wallet 10ulAsunsATFIUUS: mmsvmaﬁnuou
un 0\1uurmuﬂuhuwTums'ooh”n\]unuao\ﬂns\lmsu'o 1Oudave
mmynoo\momu SyunadWIwUOON W.S.U.ANU 5 duau. lay
:ANSIW.S.U.AuNAIRANINIUARU: nssumanugmmu?uau
U 2566 ndur:avcolugvsganitiodimsnunoudatudul 2567
KInldSuayuad 1st1Macgus:nounissSumuanoInisia:daq
nedasy (JaninseunaudvivkiaduouuIn) 2:7asuls:Tuad
INTASYNIST 1IS170U CPALL (JA131IASOUAAUNNSIINOYON
Js:nAlng) a: GLOBAL TagidoniJurkuiduansulasunist

U‘D‘DUIHU\II’\R’\F\[\J no ﬂﬁSIUﬂUUIIUﬁ\]TUﬂVﬁ\]UO oununﬂ\wu
NNIsvnaduiNuillo OOS'\OOHIUUHH\]?JU a: UTUU']US'VU"IHTKU

Valuation summary

Rating Price TP ETR P/E (x) P/BV ()

(1)) (Bt) (€D) 23F 24F 23F 24F|
BJC Outperform 278  36.0 323 231 197 09 09
CPALL Outperform 55.8 74.0 344 305 250 17 16
CPAXT Outperform 270  35.0 311 340 284 10 10
CRC Outperform 383 48.0 269 287 245 33 30
GLOBAL Outperform 174 18.5 74 323 288 37 34
HMPRO  Outperform 121 15.0 268 246 220 62 56
Average 289 24.7 28 26

Source: InnovestX Research
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Earnings Brief

3Q66: N1Is?aIn NPL na: NPA aaav

wals:nouns 3Q66 20U BAM 9onu1gund INVX molanuou
IGAN31 consensus Aa laga: naunqmalsunlnumuaonaoau
nls9In NPL na: NPA RUowav ECL Raaav AununIINISINU
a\mu na: aosmouounuooswionnua\l |S'1moo1mls 4Q66 7:
|wuaumuqoma QoQ nciv:anay YoY 1S7159AVISNGY NEUTRAL
d1SU BAM nazavsiAtnunel3i 9 uan

3Q66: N1Is?1n NPL 1a: NPA aaav nlsqns 3Q66 3oV BAM
AQAY 46% YoY (M1s91n NPL aqav) 1a: 10% QoQ (rifsen NPL
la: NPA a0av) g 383 Au. gund1 INVX ANQ 12% (MISIN NPA &v
N37A0) IAAN3 consensus AQ 9%

shomshdAnglu 3Q66:

1) ﬁJﬁISUﬂIﬂUI\]UﬂOI’]\]HUOTU 3Q66 anav 13% YoY lla: 6% QoQ ﬂ
3.86 WuAu. Cl']ﬂ:)']IU’]HUWUSWUTC]SUWHUO\]USUHH 4.49 Wuau. OU
14% wAISYNIRUNUAQIN NPL mnmmo lavaqav 17% YoY Iici
IUJU?JU 7% QoQ ﬂ 2.15 Wuau. C]’]ﬂ:)"lIU']HU1€JS'1€JTCISU']H?JO\]USUH
n 2.52 Wuau. OU 15% walSuNIRUIUAQIN NPA aqav 9% YoY
I1a: 18% QoQ ﬂ 1.72 Wuau. Cﬂﬂ:)"lILJ"IHU']US"IUTCISLJ’]HZIO\]USUnn
1.97 Wuau. OU 13%

2) oosmesauoumn NPL a0av 359 bps YoY (Mlsaaav) id
IUZU 18 bps QoQ & 54.09% (ECL AAcavdsuzaizuilsnanay)
1u 3@66 Sasrmlssudusin NPA ITU3U 578 bps YoY 11a: 515
bps QoQ § 46.61% Tu 3Q66

BAM (NEUTRAL)

simMawdaveliugau 9 uan

3) AUNUNWMSRUIDUAU 11 bps YoY Nla: 5 bps QoQ 4 3.4% Tu
3Q66

4) ﬁJﬁ?J']OI’]UO']UIﬂSOC]ﬂﬂ']ODTV IﬂO?JU (ECL) ILUU?JU 3% YoY I
aqav 4% QoQ ﬂ 1.08 Wuau. Tu 3Q66 ?J\lU']ﬂﬂD"lS’]UTOOOﬂIUU
Fﬂ\lSUﬂ 994 Au. OU 90 au.

5) sasrdoudunudes1oTaliu3u 426 bps YoY (3Ns10TAR
AQAN I1A: opex AIKUIU 12% YoY) lia: 146 bps Qo@ (MNs1eld
AAQA lla: opex AITIUBU 5%) § 25.36%

6) 5asNBRIAASVOYR 18% Tu 3Q66 IRVUAU 17% Tu 3Q65
a: 2Q66

nusllivwaus:naunas 4Q66 nls 9Mé6 Aaidu 63% dov
UssncunisrivisiGutaoisn (-37%) iedvnuidhawasonifiuku
AQR BAM > WI3TU 4Q66 N 5.38 Wuau. (NSYAD YoV, +39%
QoQ) Ls*nmoo'm’ﬂs 4Q66 v:a0aV YoY (dasmisIuduanav)
IGITUAU QoQ (FvToFFuzavwalSunIfUNUAQ)

AvISN@Y NEUTRAL c‘musm‘nﬂ‘mmmﬁ‘nc‘yu ISATVANISNEY
NEUTRAL d&11SU BAM na:AvsIANUNKUIYIdN 9 uln (PBV 0.65
INN 13O PE 15.4 IM dmsSul 2567)

UQ?UIHUOHH’\F\I‘Q 1) FD']UIﬂU\]O’]Uﬂ']SISUﬂIﬂUI\]UHO’V’]ﬂI\]U
IlI]Oﬂ\lllﬁ n1o: IﬂSU’Vﬂ?Tﬁﬂ'd.ﬂOOD 2) ClUﬂUﬂ']\]ﬂ']SI\]Uﬂﬁ\]?JU‘V]ﬂ
O(.’IS"IOOﬂIUU?ﬂ?JU na: 3) ﬂ"ISII?J\]?JUI’]H\]?JU‘V]I']&JIHUS"IUTHU

fadu Aaodlus, CFA
an3Ins1HMsaINUULToBUT UG UKANNSWE
0-2949-1003

kittima.sattayapan@scb.co.th
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3Q66: nisqnsindiAngvAna

CBG s1wvunMlIsgnd 3Q66 91udu 530 au. (+11.2% YoY na:
+10% QoQ) 19uldawiisiAanisni nxluuu:nswlosouua.
omsm‘ﬂsauouou"fus-ouns\mo QoQ AR TEIY SG&A Racav
Fogatuayunls |s1u\1n\uls uitun1st 2566 BBikidouidu Tay
A103ATS 4Q66 2:1TUBU YoY na: QoQ TagldSunisativayu
mm‘lwuqoma msusTnnnulucna na:ssniv10ys 1s19vAv
ATMNU:UN tactical call AYMSU CBG 15 NEUTRAL nisgsiathi
LR zbuauuauumsmwicﬂuemnm n6gvAvii downside risks 97N
mununmumouua msdumoaaooda\m"fum\lds INF 1S79VAY
swnthrunol 2567 T57 86 UIN/KuU 88V PE 108Y 34 1M

rilsans 3Q66 nalAgvAN0 TagIBUBUNY Yo IIA: QoQ CBG
S19NIUNTTSANS 3Q66 97UdU 530 AU. (+11.2% YoY lla: +10%
QoQ) INAIRYIAURISIANANISAITIA 520 au. s1uTdsouagh 4.7
WUAU. (+0.3% YoY 11a:nsvAad QoQ) Taus19Tda1NNISINY
wAOAtUANEIdINSouKUNIUNISANYONUSENIoY (INdovauUlsy
fNAv) a0av 14% YoV I1a: 7% QoQ Iws laSunsynaduain
goaNUUSINANAQAY 28% YoY lla: 23% QoQ s1wiGduIluu
254% YoY I1a: 128% QoQ § 398 au. FwduwauIIINNISWAQ
ussyntuAidusaoalsn OC]S']ﬂ"ITS?JUCIUIOﬂUOUn 26.8% NSVAD
QoQ lIaAYIN 29% U 3Q65 TouTosu||s\moou'nnmunuu1ma
10UnAN SasddUATIINY SGA/Uoaag 13.9% A0ad YoY
I1a: QoQ 'nnoUﬂxln'Tuomonoouma\nm NSTQNINSSUAVIASY
nsay stans 9M66 g 1.27 WUAU. (-32% YoY) Aaidu 66%
JouUs:unnunisnist 2566 YovisT

A1swINSUITaddITYS AISIWID Na: a:3unav o5Un 9 w.e.
2566 mswuwonsUTolLJommamnmm|uusoonﬁc1mo|Uuns\msn
mMuldaouIlusud A757022 Ila: a:3unav TagDRvKUQ 5 SAZNG
Js:noudoy lusudmsund 2 sand Tain Lager Beer lia: Dunkel
Beer 3nusRlUsUda:SuNay [Jadd 3 sazG 1IN Weizen Beer,
Rose Beer Iia: IPA Beer 30uN1WN1SIQTIMUNYUS:NOUADUSIUAT
Auidu $ua:aondeluindonisiuianiy aruisousniuaa Tay
usunm\nU"nUummunuaounu\]msomoauou 3 Tud 2567

CBG (NEUTRAL)

simawdayeiiugau 86 uIn

AUs:uitunist 2566 Taga1a3nils 4Q66 2:1HUIU YoY
na: QoQ ISNANUSIICUNISSIWIAT 2566 TR 1.89 KOuAU. (-
1.4% YoY) d11SU 4Q66 1s1A10315191GA:1GuUTaNy YoY nla:
QoQ TagldSumsaduayunnmisusinanmeluds: AnARGUGIIA:
msmaoussvnmmuvsmuTmsmﬁua ISU‘V’IHU']SJTUIOOU[U U. 151
Aamsnisasirlssudulauinasiul 2566 7 26.8% AQANAIN
29.3% TuU 2565 amsmesaumuTu 4Q66 2:IaSunsvnaduaIn
ounuuwmanﬂ\mu nas Tosumsauuauumnounuoau|uvun
aqav ouuwsmmomsmnﬂsansu 2566 A 1.9 WUAU. (-16%
YoY) dmsul 2567 IS199ANUSLICUNSSIOIGTSA 2.21 Hiluau.
(+17%) TagidSumsatuayuannMssusswidannssiniDusiGul
TaglgauuazuMswaaIA: aTInUNY 200-220 ATUKUDY SasT
fisdudulagindunasne:ogn 27.8% la:anisninlsansh
2.5 WUAuU. (+31% YoY)

Jadgidganaznoiuiivoa smdhanaduaviduaviisideviua
KAYRINASU. uuomuaounounuswmmmmduom 10
uonmnwswumowumqmsugnfona ulgurgzovnauus:ine
CLMV oy

AVATIIUEUN tactical call “NEUTRAL” dousinitnugl 2567
R 86 U‘m/hu 1IS799ANAIUEUN tactical call AMSU CBG T3A
NEUTRAL ||uowssn'oThuv aouauuauumsmuio?uomnm IIAgvAN
U downside risks mnmununmumouna mswumzlo\lan\mTu
chas:na 1srduavsaanithrungd 2567 3R 86 uIN/AU SN
PE 10R9 34 IM

1Auws auaddeud
dn3insnmsavnudaisiiugudusannsws
0-2949-1020

termporn.tantivivat@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 5




HAsaa
Qoud

Earnings Brief

3Q66: ainumMalwsa:nls XF; nisundaunia

nIsans 3Q66 eun 4.4 Wuau. +20% YoY Ncinsvad QoQ v
n31AMa 5% IwstmisdasaniUaou 1s1UsuUs: mtumsmis
Untizoy CPALL anav 2% Tull 2566 na: 5% Tul 2567 illoasfiou
u‘\s'vunmno‘mm'fussm B2C 2oy CPAXT Is1ANa3 IS 4Q66
29V CPALL 7: DU YoY 9Ingoazvia: ms'vuaa\lssm cvs i
d3u na: aounu\mgismwuau'nn CPAXT.(oemumwaoa\I
navenslwnuudnliasa) ndq:eglus:dunnsudnunsdondo
a0av QoQ 21nUdeiunQnIa msumsoawmmnsaunau‘fu
Js: mﬂlnamnnadfunauunmam nIA CPALL TaSuds Tsau'rm
ulouruns:auiAsuyFne E-refund na: digital wallet AM1&99:
oonuTul 2567 1S199AVISNEY OUTPERFORM d1HSU CPALL
Gogusanntruiginunanl 2567 195935 DCF (WACC 7.1%
na:misiduiolus:o:910 2.5%) A 74 UIn (3N 78 UIN)

nisans 3Q66 aun 4.4 Wuau. +20% YoY 11ansvds QoQ v
n3IMa IwsrlsdasianiVasy mNTusourTsTiAysILOU 137
au. (MissasaniJagu 161 au. AauA29YYIANUAINNISANY
AunSwgaou CPAXT aludaddouzoy CPALL A 23 Au.) rhTSLJna
3Q66 |UuTLJmumon 4.3 WuAu. +13% YoY yIngoagiia: Lns'vu
mwuaunssnvswua Qdn%o (CVS) a:AdUIUNATSIN CPAXT A
mawwm conifusnyanay Id -7% QoQ NNIYNQNIA

swmsﬁmﬁrylﬁsoﬁussﬁv CVvS Tu 3Qé6 SSS 1tula 3.5% YoY
(IRYUNU +22.1% YoY Tu 3Q65 Nla: +7.9% YoY Tu 2Q66) 9INN1S
dudoveviisuyiv UnnoviRudRITUIU NIA: mseoniidaudiinuiUry
|wao\100aanua3\1qoaJu muouanmicwloauoan 959 AU/
aN/3U (+3.3% YoY) la:uoadodolaagi 82 Un (NSVAD YoY)
Aadouge0WAUAIWIUNAYNS 020 (7-11 delivery, All Online
la: 24 Shopping ausouou?u $SS) 0¢Nn 10% Yovyoayy T
IWAUIUAY YoY MTAINY002NgAvKUQ 75.4% IROINAUAINA
9IS (+130bps YoY Tons\muumnvomjwﬁumnaumms||a~
IﬂSO\]OUI’]O?JU'VmUJﬂCmSSUhIUﬂUUIIUﬁ\ITU?JO\]ﬁJUSTﬂﬂ SOUND
msoonﬁum'rhunounnUTUsTuauwmmsnouooaano|wu21u)
lia: 24.6% momnaumnaunTuTa

CPALL (OUTPERFORM)

simawdaveliugau 74 uan

9IK1S a131 CPALL |UomznuTiu 176 @1l 3Q66 dvwaniii
muoumznansoun 14,391 @121 U AU 3Q66 +5% YoY lia:
+1% QoQ oosmeszjuou N3 AU YoY 47n: 1) Sasrisdudu
nozlumn CPRAM mnounuomnounaoa\ma economies of
scale AUINFUILS: sooznmwuau 2) Sasiisgudu (3nN1s
mﬂummuaooﬁumnw'ruswu) nmju 40bps YoY § 27% #adu
mammnu1swaouﬁumnaummsnnowau (+30bps YoY N
MsyoaNuAUANAU ready to eat ‘Thms'oua\nwumnauua
msUsuswmﬂumTuUnmuuwo\l All Café |wo’rhnsoumau
dunu) na: ms'vuao\laumnaunTuTammsnnowzju (+80bps
YoY mnuooznvﬂumnaumamnmme\ﬂmoummhms'ouﬂ\]n
dau na: Uommunsr'ﬂhmsfoumnaoau)

s19nsAdIATYIRYIAU CPAXT Tu 3Q66 (CPALL fioHU 60%)
ffsUnd 3Q66 dov CPAXT ogR 1.7 WUAU. +7% YoY lla: +1%
QoQ TagMmsUSudITUBU Yoy IiavinaoniByinglusumsiiu
souRAaavINNISSTWIUUFHT voa1WAGIU IA:Sas1AdU
ATTEIY SG&A/vo0uNANAY FudduraiusasmlsIudun
doulloay (Msialusiugusiniussiae B2C IA:U1SIU Jov food
service NAQAVIUSSAY B2B)

JsuUs:urrunasnilsiaznuaitv 1stdsuds:uncumsniisund
20V CPALL aaav 2% Tul 2566 11a: 5% ful 2567 Ilioa:Rou
oms*anszjumunmnowmcﬁussm B2C You CPAXT dmsSu
4Q66 1s1A1031rTsUnGZov CPALL 3: JSUAIGIU Yoy 91N
goadulla: ms’ouzjoussm CVS RAGIU IadduNUNAnTsRIGUZU
97N CPAXT (oonlumwaoama\mnsmluuuahu|ﬂs'o) nciv:og
Tus:duRADUFIIINSIAIHEDANAT QoQ mnawuqoma
mosmsnsvmaunuoTuuoonLnns AuiAsygne Tain ulvuy
E-refund I1a: digital wallet 9:1TU upside MRfuUs:tunsATsd
2567 ¥ov CPALL

L‘stlawnmnry Ao msMauuuUa\]Tuma\mo mununﬂ\mu
NISInaquiNuIlo na: omsmomuunﬁ\mu 1Az uTuuws'vuwa
T

fiSun Qadsn, CFA
dn3Ins1HMsaINUULToBUTIUGUKANNSWE
0-2949-1004

sirima.dissara@scb.co.th
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Earnings Brief

2QFY67: @aus:naunMsIZVINSIINAIUNUIATS

EPG s19v1unlsgns 431 au. Tu 2QFY67 (n.A.-n.9. 2566)
m:uau 12% YoY na: 41% QoQ Han«q IansvnyulInaounuv
filsRnBunnsy 1s1A1a3rinls 3QFY67 209 EPG 2:dula YoY
IAAAY QoQ 'v'mthuqoma SIMKU EPG UN:SUN0ATGTUZOV
dusnwaus: neumsnua\mns\ma sm‘mudsumaoa\mmao
33% YTD (INgufu SET Raaav 17%) 1S719vAVISN&Y NEUTRAL
dnsu EPG |ue\w'mls1ma\1cmmuouuafuuaou||u\1stna‘ms
alduviuzov TM zmldussn'vds duoudiuds:inAooalasidy
JONUSEN

2QFY67: maUs:neums||§\1||ns'\w'1nd:>U||U\1ﬁ'ﬂs EPG Sn9vU
fMlsans 431 au. Tu 2QFY67 (N.A.-N.9. 2566) ITUZU 12% YoY lia:
41% QoQ HindasrunsliFiyoonty wuo’wﬁwTsUnﬁasjﬁ' 453 au.
ITUBU 32% YoY lla: 69% QoQ rMaRGAIAQ TovTasumsﬁuuauu
NASUIUNATSANZVINSY

Nuduwa 0.12 U'In/HU mnmamsomuu\nu 1HFY67 ?NFIOILJU
OC\S"IGJﬁCIOUIII’]U'V]ﬂI\]UUUﬁJﬁ 2% ?JUIF]SO\]HU"IU XD DUH 27 w.y.
2566 II&'V]UDUI’] 8 5.n. 2566

swwmsndnny:

e Adunyvrnlsogi 170 au. (ILUFUINNAD YoY a: QoQ) ri
mﬁ\lﬂoThu na:Aaaidu 38% vovniisundzov EPG U4y
AluayURAATY Ao wansAITUURIBVINSYIoIUSBNSOUTU
gsfhivausuna:gsivuuudiuds:inaAlngna:divds:ineg 13u
duIGY lIARU n:nunxlaazuo\nswounm EPG R:aU1SDSNUAIU
IUvANIsAISvINSvIUTT3TanEol Is1v:5wianUs:Gutinavms
Us:uln3Ins:Adun 16 w.y. 2566

e §sNAUIUBUC (ARK, 52% 209sT0I0 NIa: 49% 2ournisguduy):
s191dTu 2QFY67 oan 1.7 WuAu. (+3% YoY, +18% QoQ) lia:
omswmisauouoan 31.1% (aoumoa\mn 31.2% U 2QFY66
Ia: 32.5% U 1QFY67) shwidgniauia Yoy TaSumsaltuayuain
msm|uu\nuTostounUsuc13mJumnmawonummom\l
doiliov Tuaru:Anisdduviuzey TM (ssiaus:duaudiu
Js:nfiooadlasidy) ooule Taulu 2QFY67 TIM Is19ld 463
au. ( 12% YoY II¢i +14% QoQ) lla:iwaananu 44 au. (USudd
oaumnuommmonu 55 au. Tu 2QFY66 llaznanu 50 au. fu

1QFY67)

EPG (NEUTRAL)

simawdaseiiugau 8.20 uln

® §SNAUDU (AFC, 29% ovsWIq, 43% ovriisgudu): sl
Tu 2QFY67 ean 970 auv. (+0.3% YoY, +8% QoQ) 1A:d0S
stoan 48.2% (IDUIUAN 44.6% U 2QFY66 lia: 45. 0% Tu
1GFY67) EPG wusnguavATuaanaansgiduinsy anu:Raaia
o1FyugouIoal

® §sNAUSSINTUI (EPP, 19% 2ovs91d, 8% Fourilsgudu):
shulddounon 629 Au. (NSVAD YoY, -2% QoQ) A:Ndufiv
MsIRvIuU Sasimisguduagh 13.1% (IBUIUN 11.6% Tu
2QFY66 11a: 10.5% U 1QFY67)

AUs:uaumistials Misund THFY67 g 721 au. (+21% YoY)
Aaidu 53% Youus:utumsmisiGudaovist laisigvavUs:uncy
nisnlszovisTBikdouldu dnSu 3QFY67 1s1A1aaMisaon
EPG 7:10UT0 YoY Iidacav QoQ 9 ndeiungmia sinidinuig
AUl 2566 ao\nswovn 8.2 UIN/AU TagdvNu PE 17.5 IM EN
IRAUS:GU -1SD 20V PE 10AuTUGA 1S19uAYISNGY NEUTRAL
dmsSu EPG

Ja391d99 1ASUTRNY:a0D Fuovdvuans:nudonUGoIMs
WAONTUZIYON EPG lla:cioilovuinivsiuldyovusen na:sian
SandurAnIDuIU

s:3u¥ Ug:nSavins
an3Ins1HMsadnUILToBUT UG UKANNSWE
0-2949-1002
raweenuch.piyakriengkai@scb.co.th
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Earnings Brief

3Q66: n1lsaqaviisy

nisgnS 3Q66 2oV LH A0av 47% YoY Na: 18% QoQ Iws:
Tosu||s\moou'nnswkmaoa\wmmsfounssuansmﬁ'\||a aJ
AvAY:a00d eoswn'ﬂsaumunaoao na: oemumwa\l dvwana
RN1lsgns 9M66 osn 3.99 Wuau. (-36.8% YoY) 1s1USu
Us:unrunissoldl 2566 aaav 23% d27 nijuau. (-23%) na:
JSuds:uatunasniisgnsacavg 4.76 wuau. (-42.7%) o
WA1Stu1IIN backlog Tu 4Q66 |5'nzfo:>‘|s1slm ITUIU QoQ
naaaav YoY 9N UaY Tuzru: ansans'v dlaSunasaduauu
NNIsdIAY |§1uunv|snmq NEUTRAL &11SU LH Gagsann
1hnungl 2567 AUSUTKLITDU 8.80 uIN/AU

nIsdns 3Q66 aaav 47% YoY lla: 18% QoQ LH SRUARIUNRIES
ans 3Q66 FIUDU 1.18 WUAU. (-47.3% YoY lla: -18.2% QoQ) ah
no1aaNaMa 15% S191asouAaay 28% YoY lia: 7% QoQ § 6.34
wuau. Tags1gidannisanuodunIsunSwdaaay 40% YoY lla:
11% QoQ duilduwauiannislounssuansinsunis Vive a1d1
ooswmiszjuoumauaoaq YoY lla: QoQ § 28.5% Fuduwauiain
goonunanay furu: nmunumxloouTuToaoaumuuoozmnaoa\l
0\1uuomsmeszjumumnmsznanumsunswuwaoauﬁ 26.3%
0oNITYTIUTINSYAD QoQ ICITUIU 55% YoY Tuaru:AdduNuy
stmnNuaunuTuusunsomwuau 5.7% YoY Iliaqav 1.5% QoQ
flsans 9M6s ogh 3.99 Wuau. (-36.8% YoY) Aaidu 57% 2oV
Us:nnunisrinlist 2566 2ovisTA 7 Wuau. (-15%)

aav:wanaith presales 1l HavNdadolnsunisaoulozua
Thegikvinl Suoar ru 19ws:o wMunouTosunummumu|au
yaATASYN1SSOU 1.5 KiJuau. $1ANYIYIAAY 170,000-180,000
uIndeas.u. LH Myea presales 2ovinsunstia 3% awithiow
131d> dvwaritiueq presales Tu 10M66 Usuoozjumoan 2.05
nijuau. Aaidu 58% ovIdNUSGNIWIAN 3.5 KuAU. (+16%)
ogWisAiaudrgyea Presales 11U2SIUTU Segment NAAILISOU
Gon31AA 1S1MA31 IH 9:rgea presales wa1ails1o ~25% Tagy
2:0¢f 2.5 KOuau. (-15%) ogWisRalu uSEnguAvIwUIdadd
TAsuNISTHUTSA 17 Tasuns JAAISOW 4.35 niuau. (+34%) Tay
70% *:100001U 4Q66

LH (NEUTRAL)

simawdayeiiugau 8.80 UIN

JSuUs:unrunasy 2566 Aa0au3dnASY 14 4Q66 3: |Uu'ma\1ao
2090l J3q0u H U backlog yaAa 3.38 Wuau. FunvruQl
mhuosusszdTu 4Q66 n:num?nTumsTounssuﬂnsmu|093
S:QUANEDS 1A:w00 presales RgouddavnviiudsIula:noula
aumameswUqus uItUN1Ss1WIAU 2566 Aav 23% § 2.7
KUAU. (-23%) laUsuls: ununIsmlsansacavy 4.76 Wuau.
(-42.7%) 4Q66 U1A: IUU?Oﬁ\]ﬁO?JO\]lJu Tousoida:auia QoQ
Icia0aY YoY TagAUSIUNrUNNSovISIaVTLIGSounIsTIALeN
MSANYAUNSWIIFIN

2WNWUINYFUNSWY 2 s19NIsTU 4Q66 Tu 4Q66 LH 2 WIlwu
I9AUNSWIISVISU Grande Centre Point Pattaya Hotel 1a:
Grande Centre Point Hotel Space Paffaya 18U REIT (LHHOTEL)
ddyyaAIAUNSWY 9.4 Wuau. LH Yuliudadounisiio LHHOTEL
1N 14.73% 10U 26.17% GuluIsHIAMOMSNIRTSHAINGA 1.9
wuau. msawﬁunswups\lumnﬂh LH Jan1u:nwNIsSNuNA:
ns:aNuaanIFvINsvau 1s19vTuTdsousion1stiguiidtu
Us:unoumst 2566 oIS

U’DQUIHU\IIIG ADUMIDA U"\)‘VUI’]C]O\]’\)UOW 1) ﬂ']SII?J\]?JUI’]ﬂ\]?JUTU
ﬂﬂUIIUDSTU 2) OC\S\TT]SUQIﬂSﬁUI?IOTUﬂﬁUﬁﬂﬂ"IS OUﬂﬁ"I\l/Cn
IIa: 3) S::ANOAS N

AVISNAY NEUTRAL dogsianthnunot 2567 A 8.80 uan 1s1
JUAVATIULUN tactical call A1KHSU LH T3A NEUTRAL Gous1A
10 kw9l 2567 AUSUTKUIDU 8.80 UIN/AU (31N 11 UIN/KU)
Tauavnus:au +0.5SD PE A 14.7 IM

1Auws auaddeud
dn3insnmsavnudaisiiugudusannsws
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Company Update

ANQ credit cost Myaguda na: NPL Ifalkijaaay

IsTUSuUs:uItuNs credit cost 90u MTC aaav TagA1a319:9g
Tus:dunsvad QoQ Tu 4Q66 na: aoavogwAouilurouluiul
2567 ItovenIsIFosn credit cost 9:npagvdalu 2H66 na:
NPL If0THU9:a089 MTC GuithavnisiGulazovaurdelsn 20% Tu
U 2566 na:U 2567 NIM 209usEna:gvaviasunsunaduqin
cnunum\lms|\1unuuu:ﬂuua\muTu 4Q66 na:U 2567 1S19vAY
1SNy NEUTRAL d11SU MTC la:ausiaithrunel3i 40 uan

ANa credit cost Npagvda na: NPL IfaThaaay NPL moThun
acavavwanifi NPL |uJuzluTuoosw A9AAYIINTOANAQN +34%
QoQ (+44% muwogmomuqryuonnaumm) U 4Q65 q +14%
(+30% nUhgeadarnlgryuoNNAUIIW) U 1Q66, +12% (+29% M
uwoooonuatyuonnaumm) U 2Q66 I1a: -1% QoQ (+24% 0
uwoooonuﬂtyuonnaumm) Tu 3Q66 NPL Aaaaviu 3Q66
Hﬂﬂ"] momnmsulaaumsvoawdu stage 2 (+6% QoQ) Il
a: nouﬂmumsmsanmumunoau ogwisfiow dasimsaatia
sz hU (stage 2 & 3 ratio) TuiJAvuIay QoQ A 13% (stage 2 o
R 9.8% lla: stage 3 oan 3.2%) Tu 3Q66 dMSU 4Q66 MTC ANQN
9 oohuanﬂumu 1 Wuau. Tu 4Q66 INgunu 1.13 Wuau. Ju 3Q66
AuluisIAad credit cost v:a0avIANU0UTU 4Q66 AINS:AUAVAQ
20v0UR 3.9% U 3Q66 1SIUSUUSUIUNTS credit cost U 2566
A0av 5 bps § 3.75% 1091031 credit cost 2:0¢lUs:aUNSVAD
QoQ n ~3.9% d1nSul 2567 MTC AN credl’r cost ¥t aClﬁ\lﬂ
s:auchng 3.9% TU 3Q66 UeNNTISITNUSUUSILITUMS credit
cost U 2567 aaav 15 bps § 3.65% (-10 bps) G2y

Auidoqudula 20% deitioviul 2566 na:U 2567 MTC duidn
F:aoN1SIIVAUIFOAVE 20% Tul 2566 (IRYUAU 21% YoY Tu
9OM66) 1a:U 2567 ¥:aoddavn 31% Ul 2565 USBNIWIWUAQ
AodouAuroniudrands:Auav IstAasmisiGulazevaurgoiud
2567 lla:U 2568 - Tosuns\moou|anuoamnomswa3unuauoonu
AGNEAD (3.75 1 tu 3Q66 IRYUNU covenant A 4 1M) 1a:1ASMS
ndryrnintnsSoiSouon sun. ?1';\10s:neudoums’fﬁﬁuﬂ'gqaiw
Sua@iazoula:tusssuy (Dwatvauldidouu.n. 2567) MsINKUISOSY
(JwatvAulBidouln.y. 2567) la:n1sninuanis:kicaosiula (Dwa
ONAUTFU 2568) 1IS1ANQ3INSIAUTAZONAURO:2:A0A008 WAOY
10uAeyTUIIN 20% Tul 2566 & 19% TuU 2567 11A: 18% TUU 2568

MTC (NEUTRAL)

simawdayeiiugau 40 uIn

NIM SvavlaSunsunaduandununnisifuiguau MTC Ama
37GuUNUNWNISRIUR: UsucmjuanTu 4Q66 1a:U 2567 uSBNAQ
31dununnIsNUR:ogh 3.6-3.8% Tul 2566 114z 4-4.2% Tul
2567 FA0ANAOIAUUSINTUNISZOVISIA 3.7% (+34 bps) fud
2566 Ila: 4.1% (+40 bps) Tl 2567 MTC AvSasI00NITYAUFO
FUhn:TousnANsyULUAin 17% (hawwnUsuzjums\lmﬂmnn
16% Tu 1Q66) I3 SAWAD At Jsugusasioenituaudesun
n:0gusDANSYULUGLNOEYN 18% 9N ~15% (INYUNU 16% YoV
MTC) Tuidoun.a. 1d2Rau GuduisiAMad NIM 9:a0av 58 bps
Tud 2566 11a: 31 bps Ul 2567

U's'uUs:mmmsﬁﬂsyﬁuﬁwﬁnﬁou 1S JSuUs:unrunisnnist
2566 N1a:0 2567 10UIUTA: 1% KANY IFHa’INNIsUSUUS:UtU
Ms credit cost aaav TagUJapduisinacinisvanay 4% ul
2566 la:v:nauuIauia 16% ul 2567 (ﬁu@'olauhanw credit
cost anavogAouIduaoull) 1S1ANasINTsA: ulummoluo\l
QoQ lla: YoY Tu 4Q66 TagldSunisaluayuain NI nﬂ\wu
(AurFoIGulad) ia: ooswaouounumeswbnaoau

AVISN@Y NEUTRAL nous‘m‘nd‘mumnn‘nc‘yu ISTTIANISNENY
NEUTRAL d&11SU MTC 1a:Avs1ANIUNKUNYTAN 40 uan (PBV 2.3
INN K30 PE 15 IM dmsSul 2567)

Jadeidoy 1) AUEDIAUArUNMWAUNSWENNMsTudony
IASYINARIVTUASEY 2) AXWIAENEIU NIM ndasiaoniTen
AV3U 3) MSIFVEURAVEIUINSUIATS 4) AXIWIRGIAUNDHLNY
Ia: 5) AWIAYIAR:ITUNU IGovendasidountauconudivas
JoIfuunU covenant

fadun dagdius, CFA
dn3insmsavnudaisiiugudurannswe
0-2949-1003
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3Q66: fisAuAAVInAorYUISIDUZU

n1isgns 3Q66 dov OR eun 5.2 Wuau. m:uaumnn\l 638%
YoY lla: 88% QoQ Gn31AISINA:AAI0ATQ n'ﬂsnlmuheuw
ua\mns\l YoY lansvnyuranannaugsng Moblllty u\m'ﬂs
$udu/aas 1BV3U 31% QoQ 'v'mn'\susmsaumn\ma\lw
axlman'ﬂhun‘ﬂsmnaumn\nhao ~4 Wuauv. N1ls 9M66 oy
1.09 Kiluau. acav 2% YoY naaaitu 80% zovUs: mtumsmls
1GuUgovisn |$‘|m.c1:nmls 4Q66 7:a0av QoQ TauinaInmls
MNnAuATIAVIKAONaaaY Tuaru:AUSUINUNISA194: |u1uau QoQ
Tuaouiaiiuaoxlmsmun‘m |s1ua\13mmonooamuonu
umsmsnouqusm'\muuTuUs.lnnaeosgu:iammnuTU AavIku
169I1ns1AAU OR Raaay 11% INYUNAU SET A -9% Tugov 3 1dou
AaIuw 1S799AVISNAY OUTPERFORM d1rSU OR G2951A1
1UHUI9N 27 UIN/KU IwsANa3INTSA:TUGD

nqussn'v Mobility: ms'vudsumoau'v'mn'lsusmsaun'mq
A& 1I0USUNtuN1s1oUniduanay 2.2% QoQ d 6.8 A&uAaasiu
3Q66 TaglannqQuININWANS: nunwnQnIAa IIdfTsennas
AITUNIUIDINAUSSAY Mobility 1TUIUINNAD QoQ § 4.6 WuAU.
AITU 79% FourlsNMSEITUNIURNKLQ TovTosumsauuﬂuu
NNISAINNISUSHISAUATANAAY (~4 WUAU.) whuuThst
aumu/amsdsumaua 1.26 uIn/Aaas ﬂ\lﬂD']ﬂ’]lOﬁUTu'eD\l 12
|oounmumn 078 mn/aosnouzmmn uaniktonnnudidu
swmuwuunﬁ\wuuao USAURGIUTVA: AoUfivA WYY WYY
usGNlUNSUSU inventory days TAIHUN:AL NIA: oomunmunaou
ThozovsiAmedgwindzailiolluwanilsia:aanUIFYNAR:IAQ
ANUMNFUAAVIKAD KINTUDADWWLITWAINAID fisgudiu/
Aasu:anay QoQ lagdannquian lag time Tunisususinany
GhuenIAYIU #oUNUINISOATaTU MGG ozm 42.5% aqav
|anuozmn 42.7% U 1H66 Toaﬂou||u\1msc1mo?Joqssn'omUan
uwuuoun 39.4%

NAUSSTA Lifestyle: EBITDA margin A0AY 1IWS1:AIIOITUIU
EBITDA margin 30unNAUSSHA Lifestyle a0avaIN 26.6% Tu 2Q66 4
25.1% Tu 3Q66 Tovmomnm’rafnzﬂun”nso”n|uu\nunﬂ\mu ﬂou'rhry
UIINANWUANANIZUDNIIAINISYONINSSUAVIASUNISANY
og WSRO A21a3AVNA1DIIENIN 22. 9% Tu 3Q65 na:gvegiu
NSOUITHUNLIOWUSENA 25-28% UoN™INU Usmm?namo\]ssn'v
o msliaindovdudvidsuwans: numnﬁquoma Taousueu
1w0vsuNIL O1UFOU A0AY 1% QoQ & 92 AUIND 1IU3719:1
msgngaRIlivogWdoItion Fu:A:RouvNISIINIURSUISY
uInFUtuaAONIWIUUS:INA WANS:NUIBIUININAUINS:NUAUA

2ovUsGnTITuviantoslulasunat

OR (OUTPERFORM)

simawdaseiiugau 27 uin

NAUSST? Global: ssAvlullauludguavlaaidu Miszoundu
§sN Global TosumsauuauumnssmuwuuTuwaULJUﬂ (52%
?JouUsmmznvn\muoao\maussm Global) |uo\rv1n|ﬂsuvm
JoullAUTUAILNuGIENIUS:INABUN Tunumﬂu a\ma:)uhuuTh
omswmisaumuao\maussnv Global Usumlwuaumn 3.4% Tu
2Q66 § 4.4% Tu 3Q66 om\ﬂsnmu Jsunruanglausouaaay
17.6% QoQ Kanq manndudiga

AUs:UIUNISAIsANSU 2566 nrinls 3Q66 N3NNSy nainfs
AnS 9M66 A0AY 2% YoY 4 1.09 nluau. FanaaviBifuiivns
USUGDE3UOEWLUINAIN -45% YoY Tu THE6 ISTAQINISANS
4Q66 :@0avINIIUANTU 3Q66 ||c1stUnm Tons\muu'nn
mwuooumsmum\lmwuaumuqomana NSAUS:AUNSYAIZON
ssmmdanmuu uon'ﬂnwswsJ\]momstzJumu/aos (Tusou
WANS:NUIOVAUAIAVIKAD) 4 USUG233U QoQ Tauifianuis
AURGIUZoNNTUOMALIUSUITULALNN lag time TunsUSu
$1A19IN 3Q66 1S1TVAVUSILINUNISATISANSU 2566 137 1.36
HOUAU. (+31%) Uidanrils 4Q66 A: ovn 2.7 WUAU. FVISWONN
USGNUT:ATE UONAINTISITIAYSIANTIKLIYSINEY
EV/EBITDA T3A 27 unn Tagld EV/EBITDA 1I0hHUNORA 14 1M

L‘Iwulawnmnrg M:IASYINAYADAIAVWANSNUCAOAI I
GovnsaAastuAthIulA:wERUARTUTETUZOY OR Tuanu:f
qumumouzjouswmuwuuownﬂhuznonuﬁoonmnau Javy
|ﬁwouq Ao msnnsn||21\1?Jous'vu1a7umsmnuo|wmuswm?no
Uandiiu (lograw: dnijudiza) msna\wunﬁ\]zju na:dununis
mamnﬂuzjuzmTummsnﬁumuTo

Fowazs sudculu
dn3insemsavnudaisliuuduraNNSwe
0-2949-1005
chaipat.thanawattano@scb.co.th
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsYgNAlan O "yaa meunmsmmsahsw\ﬂuwuonqoha\l SVB audaa1y JUA1INUNU Q4 ©1UY ©1SSOA NSSUNIS
momsaouusunuomdmmum MASUNANSIONAKSIINTUTUNND3NNA ITovanTANUIAYNARNUITO:NAUL
Av3UBNASY (Reinflation) KINBUIAISEN Us:auADWALIKASTUNISAIONISNIRANNSAs10onICuo g WD
Js:ansnmw - dulwindan (10 w.g. 66)

(V) gﬁa’d§uuuoTGunmudméaﬁaaﬁgd "Fvau" 14GVaSIINSaR Aaa qﬁﬁds:mpﬁaSuqns’ (1owy)onT1a
rymsusunudlduduquadwUFoiiozovsIUIAAKSTE "Fvau’ 9N "Tiafiusmw” YOAAA3T MSNqaNISAAY
dovansge:duavagius:duauun liaR:iiknouawsniumsahs:rlianavogwuin ogwisfiow YoaduAaSY
SuduanuuIFofiogovasIaskus:u:u10 soufivasiaskliidovansia-iuius:fuzovsgunaansyidns:au Aaa
- dulwinoan (11 w.g. 66)

(V) u.ﬁiunwmun:nu|§eﬁunju§1nnc§1n:hmo'fu|69uw.a. WAANSIIONUMNINNAUTZINUSYIN Gutinowideliu
2ouguSInAAnSIUSUAdANFS:AU 60.4 Tuidouw.o. Fuidus:auandaluseu 4 18ou IA:AIN3AIAZANANISNIBOY
undiAs: Kis: QU 63.7 9INS:AU 63.8 Tuidoua.n. datinowidoludsuddaviduidoun 4 MUNANAUMIIA
IRYoAUMSWVILIONSASI0oNITY lIazavasItua:Susonnaw - ulwindari (10 w.g. 66)

aalaivu O coamsansysoumaviantoulolfuunuanaNuran Tumsﬁoawﬁomod§3ssoNuosﬂasos’nTuSunns’
(10 wy) haumnnowu|?JouumusTnﬂahs'vaoa\nUumoun 4 dadenuluidouw.y. AVl Glicoaans Fuludatsa
qumaouTm?Jo\maams|uo|nuunuﬁna|\1unan 6 analua:NSIVU AaAY 0.04% la: A 105.8624 aoam1$SoUM
avidoifiguiiugls, Wsiriada a:aoamsiaunan ididvAnidoifivunuivy, Uoudiadasunadiau aoaanssouria:
0.9027 Wsvunadaludufns (10 w.9.) 3N 0.9035 WsuriadalusSuwnRaud (9 w.e.) lazaoaasansyooumavia:
1.3810 coaasSIiALNIAT 2INs:AU 1.3812 aoaasSIAUIOT ogIsAa oogms’ams‘guﬁudwum: 151.5840 1guludu
ANS (10 w.9.) 9Ins:Gu 151.3100 IwuluSuwnAALE IIa:aeaaIsIduAdula: 10.9151 TAsuaSiau 9Ins:Au
109132 Tasnadiau dduglsiBuaauna: 1.0679 aoaasansgluduAns (10 w.o.) 9ns:Au 1.0668 aoaansSansy
TuduwnA&aud (9 w.y.) dru: Aloudoouravia: 1.2217 09aASaAnSY N 1.2221 aoaasansy - duluinoari (13
w.9. 66)

auAinadcud O doynydhiudupadiinga (W) aaatogesnUauautuduans (10 w.g.) TagldiisvruusnMshdSnaduayu
ThnauTeltJnuJaﬁUsuaomsmamuwuumonnoumsds aUTum\l 2 AUaKwnan Na: unmustTmznzjoarytyw
thuuauidiezarunsrigesaradrunaAUTLILUOUIONANIUNS NI q Rov:fadutudovduryada
AJar egwisia swmuwuuouwmooauTusauaUmhu'nnmsmomsm||u3Tuousmmuwuuaaumu?f\ﬂouo
umowuuawmuodmunmw RANNNSINAVASIUS:HIWSASOAIA:NAUS WA VU Sryrythidudu WTI &v
uouItious.A. umju 1.43 aoaas K30 1.9% Uan 77.17 Qoaa1s/u1sisa lidsovaviiiou 4.2% TusoudUaKU
aauaryt‘gwuwuuouwsun (BRENT) AuUouIiouw.n. WNZU 1.42 aoaas K30 1.8% UaR 81.43 aoaans/usisa i
Sovav 4.1% TuseudUKT - sulwinoar (13 w.g. 66)

0 atytmnoummmouaueanosaua\ﬂuauﬂns (10 wy.) Tounnnoou’nnmsnuwonsu w1194 Us:sau
sUIAISNANAKST (1Wa) ﬁxlﬁtyrywmm Waonaa: Usuauoosmon|uuon|woﬂaumumu|wo Al AryoynovAl
a0 COMEX (Commodity Exchange) Aulouidious.A. Sovay 32.10 00aaTS H3o 1.63% UoR 1,937.70 aoaans/
00Ud IIa:USUddAaY 2.86% TusoudUNKT - Bulwinoar (13 w.y. 66)

aanaAu O aatiadhudaanakutovesndauvdutusuans (10 w.e.) TagldisvryuninRunauinalulagia:nauidulan
USudodu |uo\1'nnooswmaoou||nuwusuosahsvns\loonauw\muamumn’fuaqunauo JrusAussantnaunuLy
A wautTURMsidaiwsdoyaiiuilonadioyalsuyyindu « TudUarkin il mju|0auoc1mmssumoifouaLJon
34,283.10 70 IDUIU 391.16 70 hso +1.15%, Gl S&P500 UaR 4,415.24 7Q IUIU 67.89 90 K30 +1.56% Ia:
a3l Nasdaq Uan 13,798.11 90 IUIU 276.66 30 K30 +2.05% - sulWinoan (13 w.g. 66)

AsUdoiAsugivna:aatatuds:ine

IFiSY3RINY <~ Tangyn's $33uisuideuasn. U. asussqlusu '2.5 huun' - JSuavs:uuiiunas: 1 naudau Ivngyndu
RuIdiousnsenshvs:uu "ulsd" GulvAnuiags w.od ?JuTh?nswmsuss'anu 25,000 UN TRMVIUSIINS
nivldpudAtuNIW 'd.o.n. uomwumumoudsryryms 25,000 UIN OuI\luIOOUIOn’duﬁS”I\]IIS\]HUU?JUU?JUHUO
"nsuUnyInaw" aswmwunmnsswoau 1-1.2 Auduuindol Ifou 40% JONdDNNUNUUSIUIN - NSVINWSSTY
(13 w.u. 66)

< 1douwsu.d 5 naudu nandIna-iizudouls "aa.Ayn IGouseon w.s.U.GRU 5 IAUAIULIN UTEIRNRU
danasealda 1 kiju TuidNouly W.S.U.309N1SNUNISAAVIONST 2561 Tuididouly 4 Us:nns uzusund
YuUs:0U 67 oSoAWIRUANUNSSUNISNOLRNM d1u "Suny’ FIANRUKDU 00N W.s.U.ARUIG IddeviUdudiu
AN-AFANA SSU. ¥ JaasT 6-9 W.s.u.NMSHUM doviiladioumus:TogumIdoN - I0AUOE (13 W.o.66)
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Asaa

AsUdroiAsugivna:aaaluds:ina (¢o)

IFISY3NIINY O nuviduidudaessnuaul srovuonnsuiMsiKuds:nAng (sun.) Iaiwe31 sunidssovnsiiauizo
JousUNMSWIEUFY wudn Tulasunadaiuzovl 66 urasgunsUaeuauodvaviduvdadeltion Tagiduuoauin
JuluAuBorngosnuud 3 wuwsuwms na: n’ﬁnusmsaumouwnmunowunuoa|so\1n:nu|a9\1mumsooao\1mnua
nowumwaounannswomds AU IAznrUNWAURFoIFosnuudANa31v:douay ToaooswmseuuoaumouuuoTuu
Usudau Tagrawn: au|219|wanaamﬂvmumsnauauTumsUaaaaumos K3 WSUNASAAVIU mnodmun\]m\ﬁu
mnoaumsunswvnwosﬂusnua\] I0ATOA (13 W.u.66)

SET O seT Uan 1,389.57 70 AQAY 15.40 30 (-1.10%) uammsaoznv 50,967.94 &Auun mszxeznahu Aytinnoviga
129 Touoaumvomao 1,387.41 70 nwoauaon 1,406.08 qa - ulwindan (10 w.o. 66)

ADVANC @ vosanana.AuYEILIN 4 do 1 THoa “ounyna” 1oToloandUSIU 3BB IILUDNOUTIAU AlS ﬁuGU|uo§'5uusoq
IIUUGTNY G2YIUDUALNIN 4.4 AUSIY IINKUNNAUNS AUoUIoSTHUIGUKLNINSMUNANSVINW Joaaklia:dand
JASIF — 270KU (13 W.u. 66)

ASW & ASW mmosuuTouTns\]msThu dn 4 TnsuN1s YaAISOW 6,400 Auun wseuauiapeaula- Juidedadn 5
TnsumsTri yaAIsou 1.51 HUUH'IUU’IH nuuswldna: :goanuiNTIGUTAIBINSY AouwaUs:nouNs 9 1Gounsn U
2566 ris 9TdsoU 4,799 &N 1TUIU 22% 1A Urilsand 608 A1uUTN Na1aYeaY 9 1Idoun:a 1.1 KUAU
uIN - AUAU (13 W.e. 66)

BES < BE8 T¥3s191d 9 1Gou 1,814.62 A1uuin 1aula 284% fiisia: 212.86 AUun 1TUFU 139% ddoulasuna
3/2566 Umls 78.19 &Uunn 1TUIU 122.61% KAYSUNSWIANNUUSENgOY — NUAU (13 W.8. 66)

CBG <& CBG Us:niAiwaviulasuna 3/2566 TUnnls 529.61 Awuuin Kyunals 9 1Idounls 1,274.93 4uuin diu
QUSHOS "SUSSSU IaflussSSU:" Jutvwauulasua 4/2566 Taaidu AAIGUTAGN3VTASUA 3/2566 2NUOQNY
1muAu InusugsIwidnnMsIdudaInuNKUNITYS 1a: wAaNGnINvITuSIFUNIESY - AURU (13 W.9. 66)

JMART & un JMART |LJoT'ooumossmoauc19|uo\1 Auwavulasuia 3 TgeuNAd NAUUIMTS 293 Aluun Us: NAGIU
vomaomuao masterm SINGER la: SDC 18uUSou JuhIasUNA 4 Gdor oMWW OWILUANDUITSIINA
IIA: uJumn Urﬂ\]’dUUDTSUHU’I NISNUINSY IBD/E 1T&N 0.72 1NN - NUARU (13 W.g. 66)

NEX & NEX aao\ﬂm Suduud "suguduih” Mg Us:gulnngdonnu owdninangioaind3 2-3 wuAu fisou
\USIBNSAR:00NUN NUSNRY:53 sndd3 snns:u:83 GusnUadIsodAILOUSN 800 AU FNwuennauinnosul
Tasuna 4 Ruaaige: 600 AUUN SUTATORUAU 290 Auun SustMAUCNABUFIU - AUAU (13 W.y. 66)

SPVI & SPVI mullwulasuia 4/2566 1auntinidaanantkl 2 1Ky ns:GuyaangUanal dau E&E aundnlusiindlrkuiu
anuANuU 1gunwud 2567 10SuuIdaaTN iStudio 1IFuNSa UASADSSA AUAUNUSANU KUUMTS - NUARU (13 W..
66)

™C & TMC avgnwanuiAiviglonuaannssy unumsous uulsasoanNud HAYSFSaNUANNU HUUFAUFoTHA

3o MasuldUtINAIRUNUNOUR 364 Auun 3 9 1Gourildiid 234.24 duun - AURU (13 W.9. 66)

UKEM @ UKEM wavaulasuia 3/2566 Tomouwanmis 14.07 muuwn LU\]?JU 159% IRgURUZINIGUIRUONTnoUR
21anu 23.69 Auuin Hﬁ\]OU']UCILU\]?JU TudaGonaoa huumsvuw\nmoo uhnmusmsaumnunﬂmuﬁo?ﬁ Jutag
stnnTosma AUAU (13 w.9. 66)

ZIGA O z1GA 9sawavulasud 3/2566 wanMIs 108.9% I?JOUU\]UIUUUZ)ﬂnnTOSU‘Iﬂ aauszoovn 197.1 Auun
mumusmslounmmuaumuws'ouau ToaSuneasiuyy huuuecﬂzﬂnamwau INAYNSINSIWYDY — NUAU (13
w.g. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) 1D WTD MTD 23F 23F 23F 24F
S&P 500 Ve 4,347 (3543)  (0.8) (0.3) 37 132 19.6 179 0.7) 9.6 4.0 36 184 18.6
Euro Stoxx 600 """ 448 373 0.8 0.8 33 54 122 1.9 50 31 17 1.6 13.2 12.7
Japan LR 32,646 479.98 15 22 5.8 251 234 18.6 7 260 18 17 7.6 9.2
Hang Seng T 17,5M (5717)  (03) (09 23 m.5) 89 8.1 6.1 9.8 1.0 09 10.6 10.9
MSCI Asia x J W emd 605 (0.64) 0.1 09 4.2 2.3) 143 1.8 6.0 211 15 13 9.9 1.0
Philippines S 6,188 3319 05 33 36 (5.8) 1.7 10.6 129 11 15 13 122 123
Indonesia Pairing 6,838 3413 05 0.7 13 0.2) 13.9 123 6.4 125 18 17 13.0 138
Malaysia g N 1,452 (533) (04 02 0.7 29) 14.6 13.2 4.6 10.3 13 12 89 93
Thailand S 1,405 (6.80) (0.5) (1.0) 17 (15.8) 165 142 (95) 165 13 13 8.3 9.5
Asean 4 - simple avg. 0.0 0.8 1.8 (6.2) 14.2 12.6 3.6 12.6 1.5 14 10.6 1.2
China P 3,053 091 0.0 0.7 11 1.2) 1.3 9.9 147 147 12 11 10.8 1.3
India Wt 64,832 (14341 (0.2) 0.7 15 6.6 218 187 18.0 163 30 2.7 14.0 143
Singapore i 3135 5.60 02 0.3) 2.2 (3.6) 104 101 187 2.6 1.0 1.0 10.0 10.0
Taiwan W™ 16,746 4.82 0.0 14 4.7 184 18.2 15.0 (318) 209 23 21 124 138
Korea L iteat 2427 5.46 02 2.5 6.5 85 14.8 9.7 (282) 528 09 0.8 59 83
Others 0.0 1.0 3.2 5.8 15.3 12.7 17 215 1.7 1.5 10.6 1.6
n‘ISIﬂﬁOUTHDS‘\UﬂfiIJQCIﬂ‘lHﬂSSUﬁO\ICIﬁ‘IOI:i;UQﬁn‘m
Price performance (%) * Real Estate
lzhoy WOW 1 oht i Retail - Consumer Staples
Banking (048) 6.25 3.54 3.40
Chemicals 037 079 001 (153) Consumer Products
Construction Mat. 0.32) 0.56 256 16.19 Construction Mat.
Consumer Products 011 171 0.04 (10.38) Chemicals
Health Care (0.43) 0.31 (1.54) (1.80) Health Care
Oil, Gas & Coal (0.76) 0.81) (0.95) 1.23) Banking
Real Estate 0.28 076 0.63)  (20.84) )
Transportation
Retail - Consumer Staples 0.11) 171 0.04 (10.38)
Telecommunications (063) 055  (0.80) 484 Telecommunications
Transportation (0.53) 048 6.31 2.70 Oil, Gas & Coal ' ' | ' '
B Regional * Thailand Q0 (1.0) 0.0 10 20
* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN
n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY
Price performance (%) Commerce
10-Nov Wow MTD YTD Property
Banking (0.84) (2.22) (0.52) (3.40) Energy & Utilities
Commerce 1.53 (1.36) 0.80 (21.08) Health Care
Construction Materials 17 (0.19) 0.60 17.87) Banking
Energy & Utilities 0.71) (2.19) 0.96 (19.58) mai
Food & Beverage (1.60) (1.43) 166 16.79) IcT
Health Care (0.77) (2.95) (2.24) (7.64) SET
ICT (0.90) (0.64) 025 (9.56) SETS0
Petrochemicals (1.28) (1.70) 5.31 (29.86) Construction Materials
Property 051 (0.50) 157 (18.05) Petrochemicals
Transportation (1.81) (1.82) 1.09 (14.68) Food & Beverage
SET 1.10) (213) 056 16.73) Transportation : : : | ' ' ' '
SET50 112) (2.08) 0.46 (14.40) 2.0) a5 1.0) 05) 00 05 10 15 20
MAI (0.86) (3.30) 031 (32.59) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIAITNZU 10 Sudu s1A1aaav 10 dudu
Stock Price Value Chg fiStock Price Value Chg IStock Price Value Chg
[(G)9) (Btmn) (%) (G)9) (Btmn) (¢D) ((G)9) (Btmn) (%)
JMT 27.00 3127.00 (17.56) PTECH 11.90 0.00 1442 JKN 0.53 6.20 (30.26)
CPALL 55.75 2,354.10 136 NOVA 11.20 7.29 1200 TwZ 0.04 0.16 (20.00)
DELTA 7775 1,505.52 (6.89) ASAP 224 1.09 7.69 JMART 15.30 1,275.59 17.74)
AOT 67.50 146214 (217) ICN 2.80 10.06 7.69 IMT 27.00 3112.28 (17.56)
KBANK 131.50 1,459.57 & SSIi 4.80 0.00 6.67 TFI 0.08 0.06 111
JMART 15.30 1,295.84 (17.74) MENA 2.04 67.88 6.25 SINGER 9.90 398.18 (10.81)
KTB 18.80 1,245.58 (1.05) NEP 0.20 0.05 526 PRECHA 0.92 274 (10.68)
PTT 33.00 1,193.82 (0.75) STA 14.40 97.10 511 TNITY 525 1.70 (9.48)
COM7 26.00 1172.92 400 AMC 3.04 240 483 TKN 10.60 467.09 (9:40)
WHA 4.78 1,154.52 (718) MODERN 262 0.08 480 SGC 1.29 24.44 (8.51)
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nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
10-Nov-23 (66) (45) ©) ) (227) 16
9-Nov-23 (87) (30) 3 12 (33) (176) (45) 206
8-Nov-23 44) 47 2 21 an 107) 164 16
7-Nov-23 (40) 27) 1 19 an (38) 38 138
6-Nov-23 24) 17 3 77 14 43 768 N7
Weekly
WTD (262) 131) 2 130 (C))) (277) 698 1,293 2,099
3-Nov-23 (88) 159) (16) 35 8 (624) (37 (80) 2,099
27-Oct-23 72) (196) (36) (83) (57) (1,503) (2,255) an7z l
20-Oct-23 12) (208) 24) (129) 32 m3) (1,769) 213 1432
13-Oct-23 77 17 (58) 2 (78) 201) 1,333 (501) 8424
Monthly
MTD (264) 181) (6)) 169 (40) (645) 1,407 1,554 2,099
Oct-23 (431) (496) arn (461) m2) (2,657) (4,957) (2,497) 19,545
Sep-23 (616) (263) (464) 143 (186) (2,273) (5.885) (1,694) (32,771)
Aug-23 (443) (1,319) 137 31 am 1,726 (4,549) (570) (8,070)
YTD (5,096) (987) (907) (733) (497) 11,457 (5,730) 5,365 32,782

goaFowdNSs1wSugavinavnudwdiuds:inaing

1,207 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
= r T T T T T T T T T
B = N
2 (75 10-Nov-23 (2385) (6471) an4) (3749)
&8 (718) (575) (861) Weekly
(1437) (1549) wTD (9,343) (37.634) (6,552) 13,474
2334 ’ ’ 3-Nov-23 G 16,869 3,021 1
’ (GN2) (2385) 27-Oct-23 (2.598) 26,866 4,652 10,973
20-Oct-23 (4,053) 13528 2448 (9.773)
12892 16,829 16,780 E'O:I:23 2,854 6,212 1,099 17,312
o E 5,012 onthly
0 4324 MTD (9,429) 987 192 12,469
2k T T T T T T T T TEEEN" Oct-23 (15,737) 20,871 3,801 16,559
2 (1,496) (6amy SeP 23 (21.973) (186,259) (34,383) (2213)
(14,050) (19.941) Aug-23 (15,449) (66,806) (12,260) (36,941)
(34.644) g#gnerlg (25,166) 21,858 3,992 29,027
724 292 3026 400 8620 5908 34152279 3023 (50,031) (123,844) (22,.416) (26,109)
' . . . . . . . . . 2023 (50,263) (85,648) (15,907 (7.364)
- B o (56,876) (107.230) (22,225) 22,792
s 4510) G749) 4Q22 52459 106,759 21545 105,445
a .. YTD (182,336) (294,864) (56,550) 18,346
s 3 3 3 3 3 3 3 3 3 2022 202,694 80,374 17,729 213,107
T T z z z z z z z Z 2021 (48,578) (5,380) (770) 212,522
8 Y — [Y] s} e ~ oe) o ‘9
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
7 r o, r 340
100,000 (Foreign Accumulate - Btmn) (SET Index)| 13(5)8 1070 | (pts) %)
50,000 - L1700 L 300
o - 1650 1,020 A e
T - 1,600 i L 260
- 1550 970 1
(50,000)
L 1500 | 220
(100,000) - 1450 920 1
- 1400 | 160
(150,000) 1 == Foreign Accumulate (1Year) - 1350 870 1 ——SET50 Index (LHS) :
am— SET Index r 1300 % Foreign Ownership (RHS)
(200,000) - L 1250 820 T T T T T T T T T T T T 14.0
' ) ) 1 1 1 1 i [ 1 1 1 0 > 1%} C Q = = = c =3 o Q - >
s 83 885353533588 ¢ $ 8 5 8 g 582 53 3 g8 ¢
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
CPN 2090 425 275 17.61 (5.65) (551) 240 DELTA (464)
BH 37.26 105 242 TRUE 48.84 (56.45) (325) KBANK 235 CPN 67
SAWAD 29.20 183 82 SCB 17.61 (5.65) (551) BANPU 129 IMT (150)
scc 139 026 74 BBL 27.49 (0.54) (85) BBL 91 CRC 135)
INTUCH 29.71 102 72 KCE 2246 (1.02) (5% PTTGC 71 PTTEP 21
MTC 407 155 64  HANA 49.46 (048) (24) OR 56 HMPRO 16)
PTT 8.02 178 59 MINT 3127 (0.72) (20) GULF 55 WHA 07
CPALL 29.64 083 46 THG 456 (030) (19) AwC 51 GLOBAL (98)
PTTGC 11.08 128 46 BGRIM 39.20 (0.64) (5) TOP 49 PTT (84)
DELTA 94.00 0.46 36 SPALI 19.57 (079 (14) BH 48 LH an

* Us:umslag InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
simua 10 W.o. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 1417 (7.33) (4.96) (11.93) (39.78) (34.61)
Europe CDS (bps) 75.634 0.08 217) (7.57) (24.88) (14.98)
LIBOR OIS Spread (bps) 0 0.00 0.00 (25.51) (39.26) (16.30)
TED Spread (bps) 02292 207 (1.95) 6.67 (2633) (19.52)
Sasuanivagu:
Dollar Index 105.80 (0.09) 0.70 0.07 1.96) 223
anSgaoaas/uin 35.93 0.53 1.00 1.21) (0.64) 416
gls/anSgooaans 107 0.15 (0.43) 0.61 473 (0.18)
an§gooams’/upur§ﬂ!u 15147 011 143 1.62 7.31 1553
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 253% 113 1.18) (3.99) 75.83 89.80
Sas1gwddiustassyuiaing 10 U 314% 6.07 (7.74) 16.07) 12.34 4991
dasowdudusUasSyuaansy 2 U 5.06% 358 2195 6.33 7218 6240
Sas1dwdulustassyuaansy 10 U 4.64% 278 12.51 6.92 82.58 7710
AuAInANtuzi:
CRB Index 533.62 (0.28) (0.82) (2.57) (4.96) (3.81)
navAIiNY (coamScioooud) 1,937.98 1.04) 2.72) 34 10.48 6.27
rjwmsna‘u (a@aansciousSIsa) 536 (4.46) 32.35 2210 (31.37) (49.15)
uuaanaqiu (aoaaSaoUISISA) 8335 110 (3.00) 443 672) 7.97
Uuaanatioyosn (aoaanscioulsIsa) 7717 189 (415) (757) (10.76) 59.31
AS20NIBO (90) 1,643.00 2.82 1238 (15.66) 18.20 845
. - o o . s - o o .
dasrwanauinuwusvas 10 U ao\ﬂnuua:ahsgﬂ wanwdaswaasuinuwusuas 10 U aa\ﬂnaua:ahsgw
60 1 (%) 00 &9 e —
TH GB10Y
5.0 - 0.2 1
(0.4) 1
4.0 - i
©o +2SD = -081
0.8) {——
3.0 (1 o) +1SD=-101
UST 10Y AN N/ W Avg =-121
2.0 A1 (1.2) 4 d—— ————-
1.4)
1.0 A a9 -1SD=-14
6 1 -25D=-16
0.0 r r r r r r r r T r . . .8) -
L I9) c IS < L > c 5 o R > > I°) c a < L > c 5 o a = >
$ &8 5 2 ¢ 28 33 3 8§ 8 ¢ 2 8 8 ¢ 2 2 2 3 5 2 8 o 2
- - - - - —_ ] -
dasmaniJagu THB/USD msunaeulhoaauaoswuanlUauu?uqumnoooaams aso
4 (THB/USD, -
40.0 7 (THB/USD) Hong Kong Dollar ]
280 | Singapore Dollar ]
’ +2SD = 36.67 Offshore Deliverable CNY ]
260 A H1SD=3574 Indian Rupee i
' Avg = 3481 Japanese Yen |
China Renminbi
34.0 4 e E
-1SD = 33.88 Philippines Peso |
320 | 25D =3295 Indonesian Rupiah i
Taiwan Dollar i
30,0 A Malaysian Ringgit i
’ South Korean Won |
280 — -— ThaiBaht ,
8§ 8 &8 8 8 8 8 8 8 8 8 (0.7)(0.6)(0.5) (0.4) (0.3)(0.2) (0.1) 0.0 0.1
3 3 § 8 & s 3 5 3 ? & B 3 o
z [a) ) w b < > S - Z %) [} z (% Change 1 day)
novA UJudu Brent
2100 _(US$/Trog ounce) +2SD = 205623 110 5 (US$/bbl)
100 - +2SD = 99.28
2000 A +1SD = 1984.03
§ 90 - +1SD = 91.08
1,900 - Avg = 8288
Avg = 191184 80 - -1SD=7467
1,800 A -1SD = 1839.65 70 -2SD= 6647
i -2SD=176746
1,700 60
1,600 - 50 4
1,500 A 40
1,400 T T T T T T T T T T T d 30 r r T T T T T T T T T T
> 19} c e} = I > c S o Q + > > o) c o o L > c 5 o a = >
288 &2 <2 3> 2806 2 2 &35 22 & 2 335 2 88 2
Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
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¥ A0,
Qould
Update samauminafitun

As of Avg. Price Avg. Price Avg. Price Update

10-Nov-23 QTD in 4Q23 in 22 in'23
CRB Index 533.62 (0.9) 54301 22) (62) 592.61 10.66 550,11 (72)  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 81.76 (64) 89.16 28 92 9710 41,01 8233  (152)  Daily
Brent Crude (US$/bbl) 82.72 (65) 89.63 34 (10.9) 101.22 4368 8307  (179)  Doily
West Texas Int. Cushing (US$/bbl) 7747 (64) 83.74 19 168) 9454 3891 7816  (173)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 86.34 (64) 9430 43 (63) 107.55 4975 8681 (193)  Daily
Natural Gas Henry Hub (US$/mmBTU) 3.02 (140) 341 (36) (395) 508 65.05 367  (277)  Daily
Coal Price NEX (US$/MT) 121.32 12 136.56 (53) (680) 36493 16391 26664 928  Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 9830 (10.4) 11151 o1 163) 130.86 68.80 10377 (207)  Doily
Gas Oil - Dubai (US$/bbl) 16.54 (261) 2235 10.2) (362) 3376 289.67 2144 (365)  Daily
Gasoline, 92 RON Spot (US$/bbl) 87.42 (33) 9127 (182) 16) 109.73 4314 93.06 (152)  Daily
Gasoline - Dubai (US$/bbl) 5.66 844 21 79.7) (586) 12,63 6202 1073 (51)  Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 68.41 (52) 7349 (341 06 80.50 2512 70.24 (127)  Daily
Fuel Oil - Dubai (US$/bbl) (13.35) (122) (15.67) m1 (37.7) -16.60 266.88 (1210) (7)) Daily
Jet Kerosene - Spot Price (US$/bbl) 102.86 an 1342 07 () 126.09 6169 105.29 (165)  Daily
Jet Kerosene - Dubai (US$/bbl) 2110 (125) 2426 (64) 175) 2899 21781 2296 (208)  Daily
SG Refinery Margin (US$/bbl) 536 323 410 (57.1) 418) 689 9656 689  (359)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 855 .7 867 5.0 (2.0) 1,001 (0.87) 833 (16.8)  Tuesday
Ethylene Spread (US$/MT) 226 33 203 5094 167 212 “119) 179 (155) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 0.0 826 28 82) 990 (1.54) 853 (138)  Tuesday
Propylene Spread (US$/MT) 191 132 162 64 (142) 201 (43.60) 199 (10) Daily
Naphtha - Singapore Spot FOB (US$/MT) 629 (34) 664 20 6.6) 789 2156 654 a7y Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,000 29 1037 33 (44) 1180 008 1,041 (118)  Tuesday
HDPE-Naphtha Spread (US$/MT) 37 20) 372 1896 02) 391 (2679) 388 (10)  Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,010 19) 1,045 54 (208) 1438 (5.75) 1061 (262) Tuesday
LDPE-Naphtha Spread (US$/MT) 381 06 387 1893 (375 649 (25.96) 407 (373  Daily
PP Film, Spot South East Asia (US$/MT) 960 15) 984 30 ®7) 1174 (9.60) 1008 (141)  Tuesdoy
PP Spread (US$/MT) 331 22 319 53 (12.7) 385 (40.72) 354 @1 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480 0.0 479 0.9) 9.6) 585 (13.93) 500 (145)  Tuesday
MEG Spread (US$/MT) -50 (15.7) -58 12230 2150 -36 (167.17) -16 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,095 19 1,06 29) 9.3) 1,261 40.96 1,708 (121)  Tuesday
Paraxylene Spread (US$/MT) 404 97 353 (13.0) 98) 442 4251 412 69 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 349 150 327 55 G2 525 3501 314 G4 Daily
Toluene, FOB Korea Spot (US$/MT) 875 0.0 896 (CD) (8.6) 963 32.26 900 (65) Tuesday
Benzene, CFR Japan Spot (US$/MT) 930 an 948 38 6.9) 1,057 1352 921 (129)  Tuesday
Benzene Spread (US$/MT) 373 79 367 70 (10.6) 367 435 349 4.8) Daily
Benzene - 92 RON Spread (US$/MT) 184 93 170 983 238 121 (56.40) 127 52 Daily
Condensate (US$/MT) 691 (6.3) 752 28 (9.0) 818 4013 696 (15.0) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 800 13 790 2.6) 10.3) 885 2547 807 88)  Tuesday
PTA Spread (US$/MT) 66 “9 49 20 (22.9) 40 (6202) 65 605  Tuesdoy

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 804 (6.0) 19.7) 1152 (20.27) 854 (259)  Tuvesday
Ethylene Spread (US$/MT) 544 (13) 601 (165) @274 940 (1331) 674 (282)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 36 276 16 (325) 543 (26.02) 297 (464)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,940 (23) 1,931 0.2 1.8 1,802 0417 1,932 72 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8118 08) 8,049 (4.2) 41 8805 (5.25) 8539 30)  Daily
Silver Future (US$/Troy Ounce) 22 24 23 (58) 139 23 (12.65) 24 59 Daily
China Composite Steel Prices (CNY/MT) 4,206 15 4124 03) (6.3) 4,770 (12.85) 4255 (10.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,658 02 3,643 42) (83) 5136 1559 3854  (250)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 171 25 163 76 ©.7) 184 (11.85) 157 (146)  Daily
Sugar #11 (US$/LB) 27 0.7 27 78 566 18 16.35 23 336 Daily

Freight Rate
Baltic Freight Index: BDIY 1,643 186 1,773 48.7 78 1,931 (33.89) 1,258 (34.8) Daily
Baltic Supramax Index: BSI58 1,16 0.7 1,209 326 (324) 2,006 (17.27) 978 (51.3) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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CRB US Spot All Commodities Price Index

Update s1An

Crude prices

West Texas Int

Brent

110 uss/bbl)

100
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Olefins spreads
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Olefins prices
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Propylene Spread
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Aromatics spreads
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Paraxylene Spread
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HDPE Spread

LDPE spread
PP Spread

(US$/MT)

500
300

Polyolefins-Naphtha spreads
700

HDPE

LDPE
PP

c

auAminanoun

- $Z-AON
- €240
L ¢z-das
L gz-bny
- gz-Inr

L gz-unp
L ¢z-Ao
L gg-1dy
- §Z-IoW
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ZZ-"ON

1,200 ~ (US$/MT
800 A

Update s1An
Polyolefins prices
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada rowsla 1SAIOSA
(G} (uan) (uIn) 10 w.g. 66 g

SNC 13,000 127,900 9.84 9.85 (0.12) 52.00
DEMCO 28,100 73,622 262 2.66 (1.50) 44.82
TPIPP 284,800 934,660 328 3.30 (0.55) 43.64
BEM 3,005,700 23,850,585 7.94 790 0.44 209
BDMS 4,944,000 131,016,000 2650 26.75 (0.93) 20.79
DRT 30,800 246,400 8.00 7.95 0.63 20.24
AIT 314,000 1,339,822 427 422 m 20.09
uTpP 34,500 372,600 10.80 10.70 0.93 19.27
CHAYO 555,900 3,048,835 548 5.50 (0.28) 19.03
EPG-R 51,400 345,155 6.72 6.65 098 18.38
EPG 50,600 337,155 6.66 6.65 0.20 1810
EGCO 181,900 23,180,150 12743 12650 0.74 17.09
CKP 339,300 1,062,998 313 314 (0.23) 17.00
PTT 6,025,000 198,825,000 33.00 33.00 0.00 16.89
BKI 2,700 810,000 300.00 302.00 (0.66) 16.88
VGI 2,073,300 4,249,274 2.05 2.04 047 16.57
SABINA 24,300 619,375 2549 2525 0.95 16.52
AMATA 1,046,000 24,864,230 23.77 23.30 2.02 16.45
BEC 429,300 2,519,390 587 5.80 118 16.35
SCC-R 190,200 55,601,900 29233 290.00 0.80 15.52
BCPG 334,000 2,958,665 8.86 8.85 0.09 1549
DCC 983,100 1,505,799 153 153 01 15.32
TCAP 103,300 5,042,650 48.82 4850 0.65 15.12
SUPEREIF 19,800 139,265 7.03 7.00 048 14.96
THG 33,900 213,025 62.33 62.50 0.27) 14.79
CK 135,000 2,914,690 2159 2140 0.89 1439
TTB 20,903,800 33,480,852 1.60 159 0.73 14.21
MAJOR 625,300 10,009,250 16.01 16.00 0.04 13.97
AEONTS-R 19,900 3,050,750 153.30 154.00 (0.45) 1378
CRC-R 3,425,500 130,917,925 38.22 38.25 (0.08) 1353
GLOBAL-R 3,723,600 64,027,290 1719 17.40 118) 13.36
NER 408,900 1,844,326 451 450 0.23 13.26
RAM-R 4,000 162,450 40.61 40.50 0.28 1312
MINT 1,128,000 31,191,300 27.65 27.75 (0.35) 12.99
TIPH 74,00 2,367,275 31.95 32.00 017) 12.96
BTS-R 1,565,000 11,504,115 7.35 7.30 0.70 12.90
PLANB 1,073,700 8,568,145 798 795 038 12.86
WHA 29,720,800 145,628,928 4.90 478 251 12.78
ADVANC 464,300 103,297,000 22248 222.00 0.22 12.33
AP 703,600 7,938,460 1.28 1.20 0.74 12.20
STA 833,700 1,757,860 1410 14.40 (2.06) 1215
DITTO-R 208,800 4,790,120 2294 2270 1.06 121
TU 1,413,200 19,732,290 13.96 14.00 0.27) 12.02
CENTEL-R 896,600 40,299,000 4495 45.00 (012) 1.96
SIRI-R 6,340,900 10,204,871 161 1.60 0.59 1.80
THCOM 922,900 10,936,630 1.85 1.70 1.28 n.75
TTA-R 258,400 1,286,576 498 5.00 (042) n72
PTTGC 841,900 30,337,050 36.03 36.00 0.09 1.70
SPALI-R 959,000 17,279,330 18.02 18.00 0.10 .64
TPIPL 358,500 495,735 138 1.38 0.20 .64
AOT 2,490,500 169,036,525 67.87 67.50 0.55 11.60
RCL 310,000 6,025,260 19.44 19.40 0.19 1.56
CHG 3,326,200 10,546,708 317 310 228 n.55
KTC 326,000 14,968,925 4592 4575 0.36 115
MTC 1,408,400 58,087,300 4124 4150 (0.62) N2
NOBLE 22,600 82,012 3.63 3.60 0.80 10.67
KKP-R 190,300 9,333,400 49.05 4875 0.61 10.62
PTTEP 513,700 83,045,850 161.66 161.50 0.10 10.58
MINT-R 908,500 25,217,075 27.76 27.75 0.02 10.47
NCAP 1,165,100 3422318 2.94 284 343 10.35
Nee 126,600 36,923,500 291.65 290.00 057 10.33
LHFG 237,500 235125 0.99 0.99 (0.00) 1017
KKP 178,600 8,761,650 49.06 4875 0.63 9.97
MEGA-R 112,900 4,681,750 4147 4150 (0.08) 9.88
STEC 459,500 3,882,575 845 840 0.59 9.87
PTTEP-R 478,300 77,458,650 16195 161.50 0.28 9.85
KSL-R 111,400 305,236 274 270 148 9.57
KEX 628,500 2,738,860 436 4.24 278 9.50
SJWD 204,500 2,380,420 .64 1.60 0.35 9.45
SPALI 774,700 13,984,020 18.05 18.00 0.28 9.40
QH 924,000 2,051,280 222 222 0.00 919
SIRI 4,931,200 7,943,746 1.61 1.60 0.68 9.8
BTS 1,108,700 8,170,625 737 7.30 0.95 914
GULF 907,600 40,648,400 4479 44.75 0.08 8.95
QH-R 873,700 1,939,614 222 222 0.00 8.69
BYD 874,900 3,928,770 449 448 0.24 8.64
WHA-R 20,078,600 98,026,118 4.88 478 214 8.63
DMT 214,700 2,665,000 1241 12.50 (0.70) 8.62
TASCO 337,200 6,446,060 19.12 19.10 0.09 854
M-R 107,100 4,319,000 40.33 40.25 0.19 850
SPRC-R 1,873,300 14,482,165 7.73 7.75 (0.25) 8.44
HTC 18,400 284,670 1547 15.40 046 833
PLANB-R 693,000 5,513,245 7.96 795 0.07 830
GLOBAL 2,312,500 39,725,410 1718 17.40 1.27) 830
CK-R 77100 1,668,860 21.65 2140 115 822
RATCH 338,700 10,827,675 3197 32.00 (0.10) 819
STEC-R 380,200 3,199,260 8.41 840 0.17 817
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yaAIN1sAnozasa SIAI0AY i r3wsmUa

(G (un) (un) usINAUIOSA
1,226,700 79,145,300
GPSC-R 1,567,900 67,900,325 4331 43.75 8.07
ORI-R 311,100 2,746,440 8.83 8.85 8.06
AH 53,700 1,603,575 29.86 29.75 7.99
BH-R 376,700 86,477,900 229.57 230.00 (0.19) 793
ONEE-R 174,700 682,760 391 3.96 (1.31) 7.88
ONEE 173,500 681,520 393 3.96 (0.87) 7.82
EGCO-R 81,200 10,321,600 1271 126.50 0.48 7.63
TTW 65,300 584,435 8.95 8.95 0.00 756
LH 2,183,600 16,580,065 7.59 7.55 0.57 7.54
IVL 614,800 15,490,625 25.20 25.00 0.78 752
STA-R 515,700 7,326,370 14.21 14.40 (1.34) 752
NEX 515,300 5,235,180 10.16 10.10 0.59 747
HANA 705,800 36,257,675 5137 50.75 122 739
AMATA-R 468,200 11,132,520 23.78 23.30 2.05 7.36
BBL 443,800 69,392,200 156.36 157.00 (0.41) 733
BAM 1,534,800 12,619,140 8.22 8.10 151 7.31
BLA-R 410,000 8,384,180 2045 20.30 0.74 7.28
KCE 631,000 32,564,200 51.61 5150 0.21 726
ROJNA 145,500 847,205 5.82 5.70 215 718
QTC 4,300 17,114 398 396 0.51 7.04
TCAP-R 48,000 2,338,875 48.73 48.50 0.47 7.03
THG-R 16,000 999,000 62.44 62.50 (0.10) 6.98
AWC-R 7,016,500 25,257,172 3.60 3.64 (110) 6.85
CENTEL 510,800 23,023,475 45.07 45.00 0.16 6.81
ICHI-R 1,036,500 16,346,400 15.77 1540 241 6.74
EA 1,008,700 45,250,350 44.86 44.25 138 6.73
BGRIM 1,990,700 47,119,370 23.67 23.60 0.30 6.70
KTB 4,422,700 82,732,070 18.71 18.80 (0.50) 6.67
CPALL 2,802,400 155,763,175 55.58 55,75 (0.30) 6.66
FORTH-R 91,500 2,006,200 2193 2150 1.98 6.60
TFG-R 147,500 483,224 3.28 330 (0.72) 6.60
SAPPE-R 26,400 2,103,825 79.69 79.00 0.87 6.58
SAWAD 816,300 36,815,550 45.10 45.00 0.22 6.54
CBG 487,100 36,614,575 7517 75.25 0.1 6.52
TOA 30,600 664,040 21.70 2150 0.93 6.47
KCE-R 556,600 28,726,600 51.61 5150 0.22 6.41
TKS 17,500 118,025 6.74 6.80 (0.82) 6.39
BANPU 6,724,200 51,384,210 7.64 7.70 (0.76) 6.32
BH 299,000 68,905,000 230.45 230.00 0.20 6.30
cv 731,400 414,178 057 055 2.96 6.30
PRM 307,200 1,773,595 577 575 041 6.28
JAS-R 2,832,400 6,533,984 2.31 2.28 118 6.27
MBK 87,400 1,418,320 16.23 16.20 017 6.26
GUNKUL-R 3,319,800 8,456,224 2.55 2.54 0.28 6.22
DUSIT 102,400 775,475 757 7.50 0.97 6.21
RABBIT 2,140,200 1,176,598 055 0.54 1.81 6.19
BBIK-R 5,900 559,900 94.90 94.00 0.96 6.16
ASK-R 30,000 603,330 20M 20.10 0.05 6.15
BDMS-R 1,449,100 38,383,225 2649 26.75 (0.98) 6.09
M 76,800 3,111,050 40.51 40.25 0.64 6.09
XPG 7,883,900 7,977,580 1.01 0.97 432 6.08
SSP 55,400 341,895 617 6.15 035 6.07
TIDLOR-R 2,568,300 54,114,090 21.07 2120 (0.61) 6.03
MAJOR-R 268,200 4,298,220 16.03 16.00 0.16 599
TRUE 1,359,000 7,878,505 5.80 5.75 0.82 5.98
SABUY 650,400 3,279,630 5.04 5.05 (0.15) 592
BEC-R 154,800 897,435 5.80 5.80 (0.05) 5.90
HL 22,600 232,520 10.29 10.30 0.1 5.89
BLA 330,800 6,772,280 2047 20.30 0.85 5.88
BEM-R 843,700 6,707,415 7.95 7.90 0.63 5.87
TVO-R 12,500 272,750 21.82 21.80 0.09 5.84
BCP 817,700 33,535,225 41.01 4150 (118) 5.81
OR-R 1,262,500 23,194,480 18.37 18.20 0.94 5.81
CPF 2,244,100 41,007,010 18.27 18.10 0.96 575
DELTA-R 1,083,500 86,034,000 79.40 7775 213 5.71
BCH-R 736,200 15,168,510 20.60 20.50 0.51 5.69
BANPU-R 6,006,700 46,217,845 7.69 7.70 (0.07) 5.64
GPSC 1,095,900 47,011,575 42.90 43.75 (1.95) 5.64
ORI 217,200 1,915,250 8.82 8.85 (0.36) 5.63
SISB 154,700 4,503,650 291 28.50 215 553
CBG-R 412,900 30,918,125 74.88 75.25 (0.49) 552
TU-R 644,000 9,003,100 13.98 14.00 (0.14) 548
ERW 675,400 3,414,105 5.05 5.00 110 543
AU-R 35,600 341,350 9.59 9.50 0.93 543
SCGP-R 284,500 10,313,125 36.25 36.25 0.00 5.39
HMPRO 3,717,100 43,717,010 1.76 1210 (2.80) 538
SPRC 1,192,700 9,226,525 7.74 7.75 (0.18) 537
BCH 693,800 14,307,360 20.62 20.50 059 536
CPN 808,800 51,800,850 64.05 64.75 (1.09) 533
THANI-R 392,200 1,093,366 2.79 2.78 0.28 5.26
SABINA-R 7,700 196,350 25.50 25.25 0.99 524
THANI 386,200 1,082,222 2.80 2.78 0.80 5.18
TRUE-R 1,174,100 6,809,780 5.80 575 0.87 516
TISCO 271,600 26,222,825 96.55 96.25 031 5.15

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research
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HAsaa
Qoud

asUnisgozuruzougusnis
1. S19UMSFo-210KUIOVGUSHIS tu SUR 10 w.o. 2566

Fogusms Sunfaun

sou 38nslaw/

/KUy (VIn)  /3KuY
cv Uy IFSUFAS ANGANSIASNA Auaniiny 06-11-66 5,814,000 0.59 3,430,260 NY
cv Uw IFSUFAS ANDANSIASNA ARualny 07-11-66 2,228,000 0.57 1,269,960 NY
EP u1g gns Juannna Auany 09-11-66 15,800 278 43924 3o
NDR uw Uagn unndortzan Tuﬁwﬁrguﬁoqﬁnéﬁ’v:ﬁaﬁu 09-11-66 2,094,000 0.07 146,580 NY
TACC Uy F93 Scuude Aualny 06-11-66 238,600 4.36 1,040,296 NY
TPBI Uy AUANG USANSU:NA Aualny 09-11-66 34,200 3.02 103,284 do
VIBHA Uy AnS MInUWUUWVA Auaniiny 09-11-66 78,700 1.93 151,891 iR

sou %o 299,099
NY 5,887,096
ans (5.587,997)

2. goaFo/Auansady 12 1GouzavRUNegMUIANISSIASIHIDN InnovestX
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dums
14
XD
DIF Bt0.2264
POPF Bt0.1803
PPF Bt0.1909
RAM Bt0.2
SIRIP Bt0.065
XR
META 85:1@Bt0.24
WHART 1:0.0598 @Bt-
21
XD
BOFFICE Bt0.1458
CPNREIT Bt0.257
ICHI Bt0.5
KTBSTMR Bt0.1765

XE
ANAN-W1 1:1@Bt1.65

28

NCAP-W1 1:1@Bt7
SCM-W1 1:1.0761 @Bt8.36

wnAINYU
ws
15
22
XD
GUNKUL Bt0.06
ICN Bt0.15
IMPACT Bt0.1
INETREIT Bt0.2007
KUN Bt0.035
SFLEX Bt0.045
SPC Bt0.6

SUPEREIF Bt0.02
TPRIME Bt0.1028
WHA Bt0.0669
WHAUP Bt0.06

XR
Cl 5:1@Bt0.53

PD

LHSC Bt0.16
QHPF Bt0.125
XR

FTREIT- @Bt-

95

wnraud
16
PD
PINGAN8O Bt0.03925
XD

CPNCG Bt0.2403

PD

BAREIT Bt0.2
TMILL Bt0.08
XD

AMA Bt0.15
BKI Bt3.75
DMT Bt0.35
FPT Bt0.4
PSL Bt0.05
SAAM Bt0.06
TAN Bt0.5
TKN Bt0.1
TNRBt0.25
TRP Bt0.1

PD
FTREIT Bt0.187
RAM Bt0.2

XD
FTREIT Bt0.187
SPRIME B10.15

COCOCO Bt0.2
LPF Bt0.2112

PD
MCBt0.36

XR

TRC 4:1@8Bt0.20
XD

AMATAR Bt0.16

Suo1Au

Jpnuru
juns
13
PD
NOVA Bt1.1
XR
UMS 8:1@Bt1.40
Share listing
SONIC 2,530,000 Shares
TKC 4,316,640 Shares
20
PD
PCCBt0.06
XD
DCC Bt0.017
PTL Bt0.05
27
XD
EPG Bt0.12
Juns
4

XR

TRC 4:1@Bt0.20
PD

CPNCG Bt0.2403
POPF Bt0.1803
PPF Bt0.1909

PTL Bt0.05

SIRIP Bt0.065
SPRIME Bt0.15
WHAUP Bt0.06

PORT-W3 1:1@Bt3.3

XR
W 5:1@Bt1.00
XwW
W 1:1
aums
5

SunANESUWS:USUSIFAUNW
WS:UINAVIGIWS:USUIUMBIUFS
UMNTWASQATIOZUISTY
usSUUINUTAS SUBE lIRSULOIKYNG

XD

SIA19 Bt-

PD

DCC Bt0.017
GUNKUL Bt0.06
ICHI Bt0.5

ws

wnHaud

PD

AMA Bt0.15
CPNREIT Bt0.257
INETREIT Bt0.2007
KTBSTMR Bt0.1765
SFLEX Bt0.045
TAN Bt0.5

TKN Bt0.1

XD
TNH Bt0.6

PD

BKI Bt3.75

DIF Bt0.2264
DMT Bt0.35

EPG Bt0.12

ICN Bt0.15
IMPACT Bt0.1
KUN Bt0.035
PSL Bt0.05
SAAM Bt0.06
SPC Bt0.6
SUPEREIF Bt0.0295
TNRBt0.25
TPRIME Bt0.1028
TRP Bt0.1

WHA Bt0.0669

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e nannSwINold
KAnnSwiNIpoIasMS nannSwINMoldinSovruny C 1nSVHUNY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover Level KUY Caution : N
list s L e ang NC

MnunIsgoy

SUn 14/08/2018 JuinSovriny C
IKQWA : AOUYONETIOAU < 50% JoNNUS:IAD
A AMSUIUNISIIU Tasunan 2 Audadun 30 Douneu
Tasums 256] - " s -
NEP 14/08/2018 \UAounlay - - - v Sun 12/] 1/2(318 IUANINSOVHINY C ITONNNIY - -
1N SET IAfIKaIUASUNOU L
IKaNSVITANATY : douzevgiionu < 50% aaunu
Fisudd dmSusumsiiu Tasuian 3 Augadun 30
AUIYU 2561
Sun 15/08/2018 JuinSovriny C
IHQWA : AOUIONETOAU < 50% JoNnNUS:IAD
UnSTe: drSusunisiiu Tasnan 2 duaadun 30 Tnunou
Tasums 256]
NEWS 15/08/2018 = - - - v 5UR 15/11/2018 SudiAdodkg C Iovngy - -
IJagunday
2N SET nfrRIKaIUASURoU
|hc1n0\ﬂuTonﬁT?J douzovdiionRu < 50% 22unu
Fs:1Ad ArSUIUNISNU Tasunan 3 Augadun 30
AULYU 2561
Sun 16/08/2018 JuinSovriny C
IHQOWA : AOUIONATIOAU < 50% JoNNUS:IAD
UnSTe: AMSUNUNISITU Taswnan 2 AUAOSUR 30 DU
Tasums 2561 - 4 . -
AQ 16/08/2018 WRsuiuay - - - 4 Sun 15/] 1/2918 IIANINSOVHUNY C IUDNINTY - -
1N SET IAfIKaluASUROU .
IKQNSNIUTANINTY : AouavgiioRu < 50% Jaunu
Fisudd AmrSusumsiiu Tasunan 3 ugadun 30
ﬁumau 2561
5UR 16/08/2018 FuinSourY C
IHQWA : AOUIONTIOAU < 50% JoNNUS:IAD
AUnSTe: AMSUNUNISITU Tasunan 2 AUAOSUR 30 TnuBU
Tasums 2561 - 4 . -
UMS 16/08/2018 WURsunuay - - - 4 un 13/] 1/2918 GIAVINSONKUNY C IUDNINTY - -
1N SET IAfIKalUASUROU .
IKQNSNIUTGNINTY : douevgiioRu < 50% Jovnu
Fisudd AmrSusumsiiu Tasuian 3 augadun 30
AUYIYU 2561
5UR 14/12/2018 FuinSovnng C
IHQwA: #OUFONGTIORU < 50% JoNNUBS:IAD
Qunges dnSugunisivu fasunan 2 Augadun 30 Doungu
Tasums 2501 - 4 o -
NATION 14/12/2018 = - - - 4 5un 31/01/2019 SuAuINSOUKUIY C 1LY INGY - -
Jagundav
N SET uﬁTmqunsun:)u
monu\]TuTour’ﬂzJ douzevgiioru < 50% Founu
Fs1dd ArSuguMsiiu Tasunan 3 Audadun 30
AUYIYU 2561
UNIR: 5uUR 01/03/2019 JuinSovry C
Tasunis IHQwA: AdUIONGHIORU < 50% Jovnuds:Iiad
HYDRO 01/03/2019 |\ 2o nUav - - - Y ArSUIUMSIIU Us:9U AuAadui 31 SudnAu . -
N SET 2561
UNIN:
Tasums
STOWER 05/03/2020 |\ 2 uUay - } - d 5UR 05/03/2020 FuiRSONKHLNY C
97N SET IHQwA: AOUFONETIORU < 50% JovnUBS:IAD
UNII9: dnSugunisivu Us:9Ud Augadun 31 Suoiau ) )
Tasums 2562
STOWER - W3 12/10/2021 ILJﬁ'UUIILJﬁ\l - - - v
N SET
UN23: 5un 18/08/2020 JuinSovring C
Tasums Inawa: AouzovdiioRu < 50% gounugns:IAd
TS 18/08/2020 aguIlav B B B Y AMSUNUMSIRU Taswnan 2 Augadun 30 Dnuou B B
N SET 2563
T’oyno"m:
ASums
PPPM 04/03/2021 | 2 ndav - } - Y 5UR 04/03/2021 FUIRSONKUY C
N SET IHawa: AoUZONETioRU < 50% JounNudIs:iAd
UN3N: AMSUNUNSINU Us:910 AuAQSUR 31 SuoiAw ) )
Tasums 2563
PPPM-W4 04/03/2021 IUﬁIUUIIUﬁ\l - - - v
N SET
UNIN: Sun 17//11/2021 JuinSovnung C
Tasums IHQWA: ADUIOVGNIORU < 50% JouNUANS:IAD
EFORL 17/1/2021 | iZeyindav l } } d AMSUIUNISIIU TasunaR 3 AuAQSUA 30 fugneu ) )
N SET 2564
UN3N:
Tasums
JCKH 03/03/2022 WURsuilay - - - v
910 SET 5UR 03/03/2022 uiRdovruny C
IHQwA: AOUFONGTIORU < 50% JovnUS:IAD
UNI9: AHSUNUNSINU Us:910 AUuAQSUR 31 SuoiAw ) )
Tasums 2564
JCKH-W1 03/03/2022 IUﬁIUUIIUﬁ\l - - - v
91N SET
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870

Qouid

Sharecode

Effdate

Enddate

rwannSwoNIFIIouIasms

nnunisgoany

Turnover Level KUY Caution :

list (**) IKQ

nannSwonmeldinSavkung C

anQ

3un 17/05/2022 Juinsaovring C
Inawa: douzovdiionu < 50% ounugns: (0]
AMSUNUMSIRU Tasuan 1 Augadun 31 DunAy
2565

rannSwINold
1nSauKUIY NC

(Non Compliance)

"NC" aIKQ

?c;g:)::::s IKaRIATIIAD
ACAP 17/05/2022 = - - - - maunmsauaouJutﬂmmsnsaumsnoum - -
agundav
N SET so\mouJuuln'oms
HUPIKG : 'ounua'wuu JUMSRUTOSLIA 2 Auaa
5UR 30 UNUNYU 2565 YONUSGNIvAVTAOUZONG
fioru <
50% ounus:IAd
UNIIR: 5uUR 18/05/2022 FuinSovnng C
Tasums IHQWA: d@dUoNEiioRU < 50% JounuS:IAD
Emc 18/05/2022 | jZunUan - - - AMSUIUMSITU Tasuan 1 AUAQSUR 31 TunAu - -
N SET 2565
{ouna‘w: Sun 19/05/2022 JuinSovriny C N
Asums Inawa: douzevaiionu < 50% 2ounuzns:IAd
ke 19/05/2022 asuIlav B B B AMSUNUMSIAU Tasuan 1 Augadun 31 DunAy B B
N SET 2565
Sun 20/05/2022 FuinSovkig C
UNDN: Imawa: Masumsovgoiluyisms
Tasums '5uUn 25/05/2022 1UIKAZUINSOVKUNY C
SMK 25/05/2022 |\ e uUay . . ) IHawa: AoUZONEiioRU < 50% JouNUIS:IAD ) )
9N SET drSusunsiiu fasuah 1 dugadun 31 Dunau
2565
UNIIR: SuUn 16//11/2022 3uinSovkng C
Tasums IHQWA: d@dUoNEiioRU < 50% JounuS:IAD
w 16/11/2022 | 2 - - ) AMSUIUNSITU TasunaR 3 AUAO3UR 30 Ausneu | )
N SET 2565
UN2: Sun 22//02/2023 FuinSovkuny C
Tasums IHQwA: AdUIONENIORU < 50% Jounuds:IIAD
TRUEE 22/02/2023 |\ 2 uUay } } - ArSUIUNSIIUUS:91Y AUAOSURA 31 SudnAU ) )
N SET 2565
T’ouno"m: Sun 27//02/2023 IuinSovkng C
ASums IHQWA: ADUIONGNIORU < 50% JONNUNS:IAD
sbc 27/02/2023 |\ B nuan B B B Awmsuaumsiduds:91d AuAOSUR 31 SudnAL . .
N SET 2565
UNI: 5un 17/05/2023 JuinSovring C
Tasums IHQwA: AdUIONEHIORU < 50% Jounuds:Iiad
Kke 17/05/2023 | jRundan - - . AMSUIUNISINU Tasunan 1 AuAQSUA 31 BunAu . .
N SET 2566
?%ijs 5Un 19/05/2023 ﬁuméa:lhgwg [
STARK 19/05/2023 = - - - awa: AUNIU N.A.Q. INTKRUSENIATAT Special - -
Wagunlav Audit
N SET
UNIIR: 5UR 16/08/2023 FuinSoung C
Tasums IHQWA: d@dUONEiioRU < 50% JonUS:IAD
Kwi 16/08/2023 | jZeyundan - - - AMSUIUMSITU TasuaR 2 AUAOSUR 30 Toueu | -
N SET 2566
Sun 17/08/2023 JuinSovriny C
T’oypo"m: IMQWA: ﬂ'ouao\lcgiﬁoﬁu < 50% 2ounuzns:IAd
asuns A mSusunisiu fasunan 2 dugadun 30 Dnuigu
ALl 17/08/2023 | | zoc - - - 2566 e - -
N SET Sun 03/10/2023 1TMIKABUINSOIKNY C
fasullovdua:any
%%ijs 5UR 26/10/2023 ﬁumé'a\myw_u_c
CMO 26/10/2023 = - - - nawa: AUnvu N.a.a. IWTAUSENIaTAD Special - -
agundav Audit
N SET
UNI: ) .
Tasums 5un 13/11/2023 Juinsovring C
JRN 13/11/2023 | Ry B B B Imawa: Fasursevzaliuyivns . .
N SET

HU']UIHCI

- nm aaranannSwe ( www.set.or.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )

- AuouansWana1d Naulm soufivAuluns:auchudssnAadulaavansiusalsTuzURIRaMNHANNSWISWBvaevIny (NVDR)

- nrannSw: 'umso\mmu "10u TulAavansTuwaUs: JogURIROMNHANNSWISWEINY (Non-Voting Depository Receipt NVDR)

1. HﬁﬂnSlUUn|U1U1UU'\L‘ISQ'\STT10UF\']S?IE)?J'\U (Turnover list)

Level " Tain

® level 1 HUOTY 1RGUNSIWRUAQ 100% foude (Uryd cash balance) ila: FutraNNSWERMKUaLAUDubUVRUToY

® Llevel 2 HUNBTN ’ll»x‘a"odovmsm\n\‘sum 100% rioudo lia: AuUrANNSWIAMHUaLNFUOEUITUORUZeNY lia: KU Net Settlement

® Level 3 KUY KUFONEEASID 1 Surhims (lawSuisn); |doaqrngﬁ'592nv WodruMsIWRUAQ 100% noude lia: KFUKANNSWERMKUaLIAUSUITUIRUFOY NIA: K Net Settlement
2. Hﬁnl‘lSUJUnWUTOIﬂSO!HU’]U Cuutlon "c
Hﬁnl‘lSUJUnnﬂ'ULIIﬂSO\IHU'\U C GO\IZ(OCDUUF\JU Cash Balance (ﬂO ﬁUW?mGO\IO']IU\Jn']STHﬁnFnJ’NI“UﬂOTDﬁ:NhU'lﬂUﬂUWaﬂIOU’ﬂUDUﬂOUZfOI’iﬁf\nSU.IUULI) CNIICDUHZJLIIF]SENHU’]UIUUCIUT\J
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HAsaa
Qoud

Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ,
STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX,
WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSONSSUMSHEOQUSHNSIOVUSENATZDEUNSHAUQIATAMS FU MSNS:M@AIRYIAUKANNSWE Msnesa AessUZU 1Tudu FumstEdoya CGR AISaSHUNTVEDAINADUS:NOUADY

Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAIL, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL,
BCH, BCP, BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM,
CMC, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW,
ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS,
I, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG,
LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI,
NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC,
PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC,
SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA,
SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE,
THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU,
TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN,
NER, NEX, OSP, OTO, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM,
TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, AOT,
APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH,
BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO,
CHG, CHIC, CHO, Cl, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON,
DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, ETL, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI, FVC, GABLE,
GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS,
INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL,
KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, MCA, M-CHAI, MCS, MDX, MEB, MEGA,
METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NFC, NNCL, NOK, NOVA, NPK, NSL,
NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, POMPUI, PORT, POST, PPM,
PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF,
SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR,
SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY,
STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS,
TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO,
VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of
November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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