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AOT - 1QFY66: MisainuAQ

GGC - 4Q65: NONUANSIILYNIIANA

GPSC - 4Q65: 10NUANSUNGAKIY

SCCC - 4Q65: waUS:NOUMSIIHNINAAIOAIAADUIINILIN
TOP — 4Q65: MISUSUGIGIU QoQ IICENSOUID

INNSNAIIASYIND

Sun IKQNISTU

Economic release: JP — GDP 4Q22 (S19vUASVIISN); EU -
GDP 4Q22 (s1uASuRAEeN); US - datistmausinaiGioun.n.
Economic release: EU - QgUwawaaningaannssuiGou
8.A., qan1AmIdaus.A,; US — goamUanidoul.A., WALAQ
MAAAMNSSUIGoUU.A., Usnnuihiduduaunavsiudlank
Economic release: US — QaUSIMEwANIGDOUL.A., IUDUGID
ASAONISNMISOWNIUSIWAUQH; JP — gamsAIGoU.A.

14 N.W.

15 n.w.

16 N.W.

NISINaoUlnIYoN SET Index

SuAunsh 13 nUNMWUS W.A. 2566

nagnsnisavnuus:du

QJuaaranannswydaning

Chg Chg Yan
(v0) VA) (A72uunn)
SET 1,664.57 (4.60) (0.28) 58,917.38
SET50 989.10 (2.41) (0.24) 36,943.54
SET100 2,230.55 (5.34) (0.24) 45,291.33
sSET 1,117.28 (0.98) (0.09) 3,009.01
SETHD 1,002.21 (2.51) (0.25) 24,825.55
SETCIMV 1,194.85 8.20 0.69 16,099.69
SETTHSI 1,056.05 (1.78) (0.17) 41,297.99
SETWB 1,022.00 (3.22) (0.31) 5,170.23
mai 606.55 (2.91) (0.48) 3,217.74

dasUnisgo-zngngnatunaudavnu

(A7uunn) 10 n.w.

awWANa

ansé (2,441) (14,755) (19,827) (1,484)

dQdou (%) 50.87 50.25 50.16 49.25

an0u

ansé 123 257 4,583 (19,688)

AQdouU (%) 8.63 6.74 6.83 8.95

OUry3ua.

ansé 1,294 1,514 7,174

dQdou (%) 7.47 7.75 7.71 7.44
2,234 13,204 13,731 13,998

ﬂOﬁDU (%) 33.03 35.26 35.30 34.36

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures
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(Aryryn) 10 N.w.

A0 (19,436) (111 ,364) (80,248) (1 80,027)
anl0u (663) 2,195 2,679 5911
S1980Y 20,099 109,169 77,569 174,116

nIsFouIavanwaiuaarauwusuas

(3duuan) 10 n.w. ) MTD YD
o

¥ 4,563 22,707 32,437 206,130
atd 4,140 23,084 56,638 201,513
ans 423 (377) (24,201) 4,616
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Earnings Brief

1QFY66: nisainuma

AOT s19vunisans 343 au. Tu 1QFY66 (0.n.-8.n. 2565) na:
mnmoswmswmuaenld n'ﬂsdnmaun 436 au. Fuidunis
wannaumumlsns\msnhaw”mmqnucmmanu 10 Tasund wa
Us: naun'\saonumn:nn|s1||a~ consensus ANQ HANA INQIN
m‘i'a'rwnmaoae\mumsnd‘ms*namaonaoa\l Tuzru:isiold
ua\mns\lmumo AOT 2:1aSuUs Iaaumnmswumoaa\lmnms
noviRuslng na: Fwdugiogarss:nIwus:ndAna: fisAISuao3u
2:320alUAYUSIMAU ISTAVISNEN OUTPERFORM &rSu AOT

- ——

OOUS’\F\’\IU’\HU"IUHUU 2566 9I15v3S DCF n 82 U"ln/HU

1GQFY66: wanNAULITNIsHAYIINIaNUGadafnu 10 Tasula
AOT s uMisang 343 au. Tu 1GFY66 (a.n.-8.A. 2565) llazAIN
dasrwmsiiAveonty riTsUn@ogh 436 au. Fuidumswannauw
ustms\lusnna\mnmonuoooonu 10 Tasuna waUs:nouns
00NUITN3IAISIAIQ (300 AU.) A consensus ANQ (184 AU.)
hanq iMonnATENeRRuadouiumsiAsIdaqhanay Tuaru:h
soldIdvInsvenuma

swnIshdAty

e U 1GFY66 AOT shovusuUdUQIouaISAvKLQ 23 AUAU (+
33% QoQ, 63% Bovs:aunounaln3a-19) Fuls:noudoy
dlogaismoluds:ing 12 AuAU (+21% QoQ, 83% Yovs:Au
nouinaln3a-19) la:glaganss:Howds:ne 11 AuAu (+47%
QoQ, 49% Yovs:aunauinalnda-19)

. szooun 8.8 WuAU. U 1GFY66 IHUIUOINUININ 2.3 WU
au. Tu 1QFYé5 I1a: |wu21u 35% QoQ shwldAusSNIsAlauans
(41% 2ovus9id) 1TUIU 44% QoQ a 3.6 WUAU. la:soldaou
luvwaus:Tuau (26% Jousuid) IDUBU 32% QoQ g 2.3 Wuau.

AOT (OUTPERFORM)

simawwdaveiiugau 82 uin

e Tudiudunu Aarsiscydinana: mwmuuonlwuzjumu
szona\wu ot ISR mmnswwaoou’fus Gudhf 0.1
au. IRYUAUATI0AUTUD FY2565 i 73 au./Tasund 1s19:
Swianus:Gutinaumsus:autindiAsKSUR 13 nw.

61u:>uo‘1100mss-n:huds-|nn||a~ﬁ1ls'v-|s'\1c1:>§u IS1TANanATS
Una@izov AOT 4:1aula YoY lla: QoQ Tu 2QFY66 (U.A.-0.n. 2566)
Tchosumsauuﬂuu'nnmswumao\lmnmsno\llnuoinu lay
dNRovIRYNFURKAVTHAITIUR: dvwanmmsiuougiovans
sthdwUs: INAUSUADITUZU; S1udUGTauANSS: h31Us:INAZOY
AOT ITU3U 4% MoM Tuidouu.n. § 57% vovs:auneourialn3a-
19 filsq:13vinsvaulu 3QFY66 (IV.9.-0.9. 2566) KAV N
UasMsIouindoanumstula:gus: noumsmwwmwauﬁom
USUR 31 D.. 1a: AOT nauLNIRUFwaUsTuatasuInuduchdo
glayas 1s1gvAvUs:uItuNIszovIsIIdnwaUs:nouniszon
AOT 2:lludanauuinlsuna 1.5 huuau Tul FY2566 I1a:
navINdUL:ITU3uinons:laad 2.7 niuau. Tul FY2567 Taudy
AUALUAIIUIUDUGIQYANSSHIWUS:INA 54 Aunuiul FY2566
l1a: 76 AuAulud FY2567 (370 13.9 Aunuiul FY2565)

Jadoiduy Ao IKanisniRnNaI0nuIG 13U N1sy:aoAdzoN
IFIsSYIRTAN ik IudovNISIdUNIVAQAY

s:3u¥ Ug:nSovins
dn3insimsavnudasiiuudurannswe
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Earnings Brief GGC (NEUTRAL) s mawdadediugiu 13.40 uan

4Q65: 21anudNsIgnIIAQ

GGC s19vIuFIadNS 25 au. Tu 4Q65 ngn3an1a NOGn3
210nNUANS 88 au. Tu 4064 TavilaNMQUININGANISANTUNIUN
eouuoaeunqssnvlunalamnosna ssn'vuulcmueaneaea
Iws AU WS INWAONTUNAQAY nouuuo'\svmalmwuaoumau
mnu\muao\ﬂufoomaTumuuolaahuu|s:>'fuc1ammu1uds INF
970 5% 10U 7% NA&d na ad|usted margin 3998SN? ME Gaau
Iws:AoUCISININAIZOSUAQAY uustansaoa\ﬂu 2H65 1A
nisansU 2565 uuuaum:ms :Joa 189% § 953 au. 1ws1:
product-to-feed margin a\muua OAnTs@iAy Ingunualanu
uunu'v'mmsmmseoa‘msumsulaxlsoxl‘[uu 2564 1S71AN0NWA
nasatiuviuazaaudosaviul 2566 1oV INddoUGINSIAT
wAoNuAR:NAUAUds:auUNa 1T31dasIMsIEravMswaa ME
% 1BU3U |ue\1'nnwiuu0'vw1nuq UINS:GUSIATAU ISIFVANISN
&y NEUTRAL d1H5U GGC G291 IUHUIY 13.40 uIn/Ku
3793V PBV 1.3 1n1 (U 2566)

gshawnaledines (lulediga) TaSuwans: nuaINdoudINsIAA
A0AY QoQ U3 WSUIUNSNUITUIU 3% QoQ lagldiisvryun
nmuoo\lmsTamuuomamuqomana MSITUAIUGALNIAUNAU
2JO\]TUTOOIUﬁTUU’]UUOIUﬁhUUISD’V‘m 5% 10U 7% 16ad8asn1sty
fAvNIswAa ME U\m\losﬂus AUANT YV 58% 1U3719: AuNd
ANI0AYIONQOANNSSUA <50% SUITUALNINALGOINSWE
IotFiov (captive demand) dnsulsunaudunigldngu PTT
§STi" ME A$ EBITDA Gaau 207 au. Tu 4Q65 dndn -227 au. Tu
3Q65 1anloy |do\1'nnGﬁﬂsmnﬁuﬁmumﬁoosjﬁw Turu:h
adjusted EBITDA margin doulloavuIN QoQ § -7.3% Tu 4Q65
INYUAU +0.4% Tu 3Q65 |ua\mnaoum\151mmamnmm ME na:
waoNtu/waoyld Ao NAIBOSUUSANS (8% JovUSUItUNMSAY)
ooulloav TosJUnm||a3na|2rosuusans|Uuﬁoummynawauuauu
@waNISATuUNIU iovInnisidvauluaaia ME adisvnadu
deusauagndeaition ogWIsAOU AOUGNSIMUANRTUANAIFO
SUUSﬂnSTu 4Q65 AaQav 52% YoY lla: 16% QoQ ﬁ US$293/&u
IRgunuAI0AY 5 UR US$361/dGuU

nIseINssAv FA aaav 1ws1USUIruNISIN9aaaN EBITDA
2ovssNv FA aaav 3% YoY lla: 50% QoQ TagUanQuInINNs
Kyowaamunwuidunan 20 5uuﬂmuﬁaum“3|§\1LJﬁﬁ§m avwa
AIRUSLNCUMS2N0A0AY 23% QoQ d 21,400 Au Tu 4Q65 (nsv
A2 QoQ) ||u3ﬂosmﬂﬁomunos'o |LJuTmsmﬂﬁc‘1ﬁao|wsw 1[Ju
mﬂmaounuoﬂuu uonmnussn’o FA guSuS10NUAINAUAT
ANIKADYIUDU 79 AU. Touummqunnswmmaonmm CPKO

lla: FA Raoavdndoy

A1anist 2566 souddav IstAaonise:acaviul 2566 Tay
Misanse:a0av 14% YoY iovndoudusimwaaiinui B100
na: FA 9:nauAugs:auund a8on CPO argaluds:inATngn
UINN31 300,000 Au IBUIUIN 168,000 Guluidoul.o. 2565
UvF31s1A1 CPO ||a.TujoomamU\m\1mn31 1H65 Fu1dudoun
smeuToamaloﬁuui\lﬁué 55 uln/aas |ﬁuuﬁuswmdv\>ﬁur‘i
30+ UIN/AAS UpSIde dousintunIsrTsT 2566 20NIST1R:N
AIN§SARIONIUSA Fua:ISUGITUNISTU 1Q66 1RDUUIINAUT
2565 |swmomﬁounuustTuaou||sn'o.ov"rus.oum

AvsIAIthKUIETSA 13.40 uIN/Au swmuhmmumswds ioufa
dmsSu GGC dvnu PBY 1.3 1IN (U 2566) 2N|Uu PBV 10A9GNIG
usumon;luxauaamzﬂu SET Anu:nWNIsRURIZvInsy Tagl
Sasdountiaudonulus:auaii 0.3 1IN 4:UalonalR GGC
219U8sMEssAvINTZINMW Tuznu:RguAYNSTURUTULARNNIN
U 2564 GGC Us: mm‘wﬁuJumauooﬁoﬁwzjouﬂ 2565 dn
0.25 uIn/Au avwariiivuduwal 2565 avn 0.5 UIN/ARuU
IDUAU 43% nnd 2564

Jad91duv s CPO I1a: CPKO Rduwoud vdvwanitiina
nanuadonia:doudsimMwaituiacay ulounonliiuou
zloxls'vmamuonuﬁoumaumﬂu\muzjouTuToomaTumuuoma
nuu|somhsuomoTuUs.mﬂm'oﬂumansﬁnumuauerUa\m
ME Tus:u:nav

Fowzs sudculu
In3instimsavnudaisiiugudusannsws
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4Q65: 210NUANSUNTAHSY

GPSC s19v1UIaNUANS 436 au. Tu 4Q65 ngndiala Taoi
mmmrvnnounumolwa\l (daulnngiluniuiu) A na\mu na:
s19MslIAY (AGa911UN90V Glow Energy Phase 2 A 270
auv.) ||u:n'v umsUsum Ft 16UTasUNAR 0.9343 UN/kWh rinls
ansAUsuUsunasogn 21 au. (-99% YoY na: -97% QoQ) lay
TaSuwans:nuaINAUNUIFOIWAVAFVIU NISHYalduInSoYUDN
IIWUIIUZOV GHECO-One lla: Glow Energy Phase 5 na:dounuv
finlsiaaavan XPCL (Ts\ﬂuluhwaxlm) misansU 2565 aun 891
au. aAQav 88% uunaouucmmnecmusun mawnnlosu
wans: numnounumalwa\la\ma saelldRgelSuBUIaTy
(Valy |s1ma:ndnlaoswnaok\muwuh]nao naznist 2566 :
uluooosn\ﬂoolou TcmTo||s\muumnmmawna\wuna aunu
iFoIwavRDNusItivaaay |s19\m\1|snm\1 OUTPERFORM d&1HSU

- s

GPSC G29s1AUNHUNIYHINENIS DCF n 84 U‘ln/l'ﬂ.l

§sfv IPP dounoaviu 4Q65 stauouao\lssnfo IPP 1&UT 8%
YoV lica0aY 1% QoQ Tovmo’nnszommmwsoumnmzjun
TsviwwhASsryia: Glow IPP ?J\mnaonouaouwaouTovszon
AQAYAIN GHECO-One Toaummmmfnnmsmoaouuwsuuon
nwunudunan 10 Su IRgUNUNISKyaFouUIsY 17 Su U 3Q65
SasiMANUWSOUIIWION GHECO-One 1TUIUNN 78% TU 3Q65
d 87% Tu 4Q65 TagUSNuMseTWENITUIU 12% QoQ IIdAcAY
10% YoY USuncunis2nolwidhlausoufiGudu 19% YoY na: 27%
QoQ g 2,515GWh Kanq IfavnIsvilwASs zIa: Glow IPP
|uo\mnTs\ﬁuJuhﬂsswmnaumm|uu\numuUncmm1'nnhuoaou
disvauiiwunuiu 3Qé5 dasimisgoussig IPP aaavan 15% Tu
3Q65 8 1% TouummommnmsdsuUs\munuﬂmenmunuao\l
TsuTWin GHECO-One (232 au.) osouRUAMAaTIKUNUZON Glow
Energy Phase 2 nouN9:15U PPA aUUTHIin191dTASYNIS SPP
replacement f11S9INNISANTUNIUIVAQAY 32% QoQ IIAITVAY
IGUIa 41% YoY

§sn9 SPP Insumans numnounumalwaqau njan Ft Usuaua
09343/kWh IDUFUIROUINGAINN 0.4766 uwn/ kWh Tu 3Q65 I
Aunufingna:nuRus: OUﬂ\lU\]ﬂ\]ﬁ\lﬁJﬂnS nuciouSIUIVAQAYIN
17% Tu 4Q64 1a: 6% Tu 3Q65 ds: oumlww 4% Tu 4Q65 dunu
SAURUIGUIU 193% YoY A 19% QoQ mou’nnswmmuaryryw
gunvdSu@FINoN spo'r price naoau dunufinafiluau 61% YoY
la: 4% QoQ ds: ounmﬂnmﬂ\mon 534 UIN/mmbtu IJ:UNFI
St ouaoumsdsumlwuzjua a9Adav wan1saNduvIuzovssiv
SPP Tosumszrommmmssusszmmmuaomumds nuny
J7UdU 356 Au. mnmsnumoumsouuonnmumuaou GE Phase 5
132719 umuoumnownmomsmbnounmu NUFQIRYAIURIKES
ANQ:DNSSUSTU 1H66

GPSC (OUTPERFORM)

simawdayeiiugau 84 uin

fA1lseInusBnsouvaaaviu 4Q65 stmnusunsouaun 281
AU. A0AY 59% QoQ IWS1AdUIUNANTsINTSvTWdwahTe: us
(oAU 25%) anav laudaKauIINEANS:NUNWNQNIA lid
1mudu 134% YoY 1ws:mlsnisviwidwaveiuauiuldnsu
(CFXD) 1TU3U Toummmmisnwiumozju'\as\]mnmyry”n
||an|Uauuomsmon|u9 AdUIIUNZIONURIN Avaada (flOAU 42%)
ovn 36 au. oau QoQ IWsiUMAINsSwAacITUNUIDUIGUIA:
ADIBUIAVITUZU ncgvavlwazranu lagdannquinaindunu
AVANAANTFINUNINNISNU

yevUINUINFUTUY 2566 ISTTUULOVIFIUINUINIUCDIUDTIL
waus:nouMIsyoy GPSC 1IWS:ISYNaAUIMINAUNUWAWIUAQAY
s1A1 ING A1ad1:ADYN aoauha\wmmfooﬂ\]acﬁumauu A.
2566 Nla:ifinganinaviuds:inAuInzu uon’nnuswmmunun
ANQ3179:A0Aav91N US$423/AU Tu 4Q65 qswmloau
<US$300/Au Tul 2566 ssnrlsviwdwAavuunavenagiu
3uIQy (AEPL) v:wﬁnnﬁumﬁﬁﬂsﬁxzoo au. Tul 2566 Taudunu
mAavNswaadtunuiudeyou dudseinananudns 301 au.
Tud 2565 aouuuustmnmsnonu 25% Tu CFXD Tud 2566 MO
219 aun 100-150 AU. TagRAMAYNNSUEANHLAY:AITUNNSIZY
Wi ggludovUarul 2566 uon'vwnuins\lmsis\ﬂlﬂlm SPP
replacement (Glow Energy Phase 2) 30y GPSC fIsudguns
FUNCUFETUISOUSOUIATU 4Q65 ThsunsTin:ddulius:Ansnw
Tagsouovlsyiwih SPP USUAIGIU uanitionnwadsduztiain
MSwWUNMAYAU GLOW SPP 1S19vANS1IAMITNKIUNYESIWSISS DCF
13A 84 UN/ AU I wansaiduvuv:a:qaaviul 2565

U’?’?UIﬁU\]nﬁ"lﬂfy ClUI’]UIUOIllJﬁ\]ﬁ\]ﬂD’]ﬂ"IO ﬂﬁSIﬁOUUSUﬂ"I Ft
ﬁJﬁCIOUIInU'V']ﬂTF]S\]ﬂ']Sﬂ\]ﬂUTHUCﬂﬂD"Iﬂ']O a: ﬂ']SIUﬂUUIIUﬁ\]
ﬂ[]HLJ"IUIﬂUDﬂUﬂ"ISUﬁOUﬂ’]UISOUﬂSﬁﬂ

Fowags sudculu
dn3insemsavnudaisliuudurannswe
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Earnings Brief SCCC (NEUTRAL) shaawdadeiiugau 180 uan

4Q65: waus:nouNIsSIENINAAI0AIAADUF LN

310NUANS 4Q65 3oV SCCC a:if'i 903 au. ngaveaINnisans
1.1 Wuau. Tu 4Q64 na: 603 au. Tu 3Q65 Ngn31ANQ Touummo
u1'nnn‘ﬂé"nsmunmoauns\uoso amnumneoswamdasu
na:ussuRSouno dvwantiisusuls:urrunisnnlsy 2566
AQAY 7% 1S71A03IMISUNG 1Q66 9:a0a9 YoY 1wsT: usaua
aav lagdununiuRuna: mTuluhna\wu'v dUAnAwgUavAlus:au
Jawunana: s1mmacmtunn|wuau 1G9:10UBU QoQ nUade
nQna ISITIAVISNEY NEUTRAL d11Su SCCC dousiaithhuiey
Aub 2566 895938 SOTP RUSUTKLITU 180 LN (3N 185 UIN)

20nudnS 4Q65 oun 903 au. ngavINnisagns 1.1 wuau. fu
4Q64 11a: 603 au. U 3Q65 INRaAIAMANISATTISR:TRTS
ans 144 au. Touummqmmnmonunmozjuns\noaomuou 763
au. (ATF319N1G 683 au. MNNsIVAgUNUAYSASINGRNUIGTA
unnaIN 18% |Uu 30% TuASAYN llA: monumnamswnamdauu
80 aU.) lla:uNSIURSOUID 2nanudnd 4Q65 ozm 141 Aau. INYU
AUANTSUNG 1.1 Wuau. Tu 4Q64 I1a: 600 AU. Tu 3Q65 lavwa
Us:nounshuSuddigan YoY TdSuuans:nuanuissuRIinuAY
|uo\mnswmmamnmmdsuzjuTuooswnmnomunumumu AW
dunudandu a:dunUMSUISISNYT SCCC Us:mATgnuduwat
2565 Tusas 9 uIn/Au (XD 23 n.w.) AaildudasiMsyuudu
wa 145% Tul 2565

s1un1sdAtylu 4Q65 s1oldTuiJagunday YoY 1Govusnnis
IDUIUZONSIAWANATUTIFIUFQRYUSUINUNISIIURAQAVILS:
Tdsuwans:nuNgUavARg: aotoaviuiSyauwaoUldIa:ASAIM
EBITDA margin A0AV YoY MNMSITUFUYWUINIONAUNUSANAU
Aununnuiu AW na: ounumsuws\lsnwm|mUu2ﬂuuomu
lwUNIUIA:USNIGUNIU aouuuustaoaxlﬁ 240 au. (-14% YoY)
idovandoundvrialsan v Tunuumaoa\]a 47 au. (-46% YoY)
Inu:RAdUIIATISIN LANNA ou"rus Aunsudd YoY A 193 au.

ssfvdudivudiu 4Q65 nenawus:ine Us:nAny (42% 2oy
9002107 2565) goawIAuIa 1% YoV IwsniUSuinumsgiu
Us: mﬂ|uJuzjumnTmsumsnoaswmsnsmUTnnwumunumn?Ju
na: s*nmdumuuommu ||oUsmrumsauaondumoaoaq
mwummsn?umsn”nmisioUsauTosucuans NUAINAUNUEURU
nﬂ\mu MIWERITUZU 1A ounumsms\lsnmlcmmUuzﬂuuo
OWINLUNU 13gauuaeuld (12% 3ovgendv) goazrwiaula
5% YoY TagIRaNSIMEAANTUARITUIU YoY (IGNSdd QoQ)
FuFouraizulsuirumsaiuiacavenguaAiuaaiana:aodo
AVHAVINAAN0OAIKISUNSWITUUS: |nm590u1uoou’fcﬁl§'um?ﬂy
nuthymﬂmwﬂﬁa\la\]mUozjaunuaomnd{umsUaoaaumon
1[JUNDAINIU IsunadududunuaNsIMmURUNA:sIMYuIda
AYoUSUITUIUUS: nounuuounumsuwsusnwcmmdumuuo
uoniwunUMTFAUAILISAluMSTATsTausouaaaY ASAIM
(14% FoNgoaNy) O0NUAQAY 45% YoY [Hovanusuinunis
munaoauou|Uumammnma\mozjoumusTnnaoa\num 50180
Nullogvna: Jtymonqomsuvn*onuomoidmmuswmmmuw
Uuzﬂuuona\mu A WAIISDHIUNISATSTausouAQAY 1UOVIIN
msdouAouRiuAnanoviulia:n1SIUAYUIUAVSASIMBIRIUTA
MoTuUs:INATURNANS I GUEOATWIRITUIU Gunanine (3% vov
g00219) ¥o0NUIAUTA 24% YoY TauiRaannmsususinITudu
1Az oUﬂ\m"iuomontﬂumo?Ju AUAIISNTUNIsSMNTIslausou
Usumoau |ue\mnuooznunLJsumoozjummsnaomumunu
DCIﬂOUI’]IlUU’eJU SOUMNIZQIRIIWANS: NUAINNISSoUAIONINUANA
Aovdu |V Tufuwan USuicunisangiia: sy Judiuudanan Yoy
ws: msuwau’fuomolwumau AoWALSOTUNSHTSTagSoU
TaSuwans: numnoununﬁuzju

JevgidgvndAny: msiAsunlaviuduriavdo dunuigudu
NNiisvnaduNuIle

fisun aadsI, CFA
dn3insnmsavnudaisiiugudusannsws
0-2949-1004

sirima.dissara@scb.co.th
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HAsaa
Qoud

Earnings Brief

4Q65: MIsUSUGIGIU QoQ IATusouno

nlsans 4Q65 vov TOP oun 147 au. |UuTUmumo nagud
no‘m‘noauswhsma'fuao\l 5 URGIuuIR 3.3 Wuau.
AOUIINUIN market GIM na\wun US$11/bbl gnrnaviay
znor!u'v'manenmuumuauu‘mn\l US$9.7/bbl (9.2 Wuau.)
HinaasivnIswiAvoanid nlsaInnasaltiuviuagh 6.3 Wu
au. |wuau 206% YoY na: 15% QoQ TosTonsohuu'nn market
GIM Rd nIsgnsU 2565 oun 3.27 Kijuau. IBUBU 160% Taold
ISYAYUAIN market GRM Agguna: n‘ﬂsmnmso‘mmumuaunu
Tu GPSC Tu 2Q65 Tuaru: nn‘ﬂso‘mmsm|uu\nu1wuaun\1 51N
d 3.76 Hiuau. Iwsa: GIM na‘mauua Usmmoonoundauma
ns: uoumsmamaa\mauuwuau |s1mo:nmls'o1nmsm|uu\nu
209 TOP 2:80uddaviud 2566 IGoveINAINISNAUA: navAug
s:audna ||u:>‘moa\m:nm|aau 5 U 1ssusaithkungzon
TOP aaav41n 80 UIN g 76 uIn KavINUSUUS:UItUNISTIsU
2566 aaav 1a93vnu PBV 1.1 In1 (U 2566)

Usmmomnoundaummns UdUNISWAANIDVNAUAQAY QOQ
Iws: aUauna.aaooaq Jo19: umsnaoaoums\ﬂs\maumuu'ru
Tnuon 2 IKNOUIWU Il TOP aoUsmmomnounUauma
NS:UdUNSWAOYONNAUAYE 285kbd Tu 4Q65 (-5.9% QoQ, -1.0%
YoY) |wousustzuumumnmsmamao\mamhomus AQUAIKUN:AL
Usmmoonoundoumﬂns uoumsmaoao\lnaunaoauwﬂ fou
mmsnaoaoums\lmuumouuom 26 duyov CDU#2 (50kbd)
G0y Sas1MsIErnaYNISwED AsiandUSuanavd 67% Tu 4Q65
N 70% Tu 3Q65 |uo\1'nnoUﬁ\ma Aa©AdAv IJ31 product-to-
feed morgm Usumoauomumn Tuaru: nomswmsTama\]msmao
uwuumoauwumuaoaumn 86% Tu 3Q65 ds: Audidio 43% Tu
4Q65 TOUUH‘]IHQU‘W‘mﬂWSHQCWOUU1$0I’11Uﬂﬁ‘1\lQUﬂ\lﬂCﬂU
nQnManacay

Crude premium Aaaav na: a:)ucn\IS'\m PX noaunuu GIM
1BUZU market GIM 2oy TOP USUAIEIU 59% Yo lia: 26% QoQ
& US$11.1/bbl Tu 4Q65 Tagldisvnyuan crack spread An3wau
2JO\l&JﬂCmeVI mlddle dls’rlllo‘re (55% aoqmamaon\muo) na:w
auaoumuu’fh GRM 1TUFUAIN US$6 7/bbl Tu 3Q65 & US$9.3/bbl
Tu 4Q65 Tu?Jru IGUINU GIM nﬂ\mu'nnssn'vo Tsmonﬂnnaonou
avlay GIM naoawmssmmuunaaauwu'nu Avwarih GIM
sounuzjo\lﬂo\lssn'vuaoa\nanuoumn US$2 1/bbl g US$1.8/bbl
§shvo Ts|ucmﬂwﬂsmnonuﬁnsomuo\]n 444 au. Tu 4Q65 11y
avannonu 313 au. Tu 3Q65

TOP (NEUTRAL)

simawdaveiiugau 76 uin

sshwlolatludgvaviwaznanu ssivlolalludzon TOP ASwa
210nu 201 au. Tu 4Q65 11a: 813 au. Tud 2565 ssn'vuTosuns\l
NOGUMNAAYMSWAQIDUIGUNIA: oUﬁunnoounoa\lTu 4Q65 I1a:
U 2565 mThTummsnﬂ\]mumununoums oumTmeaoTa
ﬁoumuswmmaonmmnoounoauumdummmm’fn CAP a0d0$1
MsAtuIuavGOY

nudldul 2566 1s1A03MIsUnazoy TOP 2:a0aY 62% TuU
2566 1009 N market GRM 7z nauvAugs:auuna IRYUAUR
USu@IGUIuUUINiul 2565 Touummmmmnnmumwmunu
Symaas msidads:nfzovius: |LJuJWUmmyna:>UﬁUUﬂuu
GRM Tagsou TaglawrogwduinuoniAgiuna:irduivudu
iovnAudounisiFolwavilionisauavusudrdau crack
spread A nSuwaantur middle distillate AMa3:IANISYKUUAIN
wans: nunTunuuouzJoummsms EU Tumsmmummmamnmm
UnJuovSAIFAIGSUR 5 n.w. Tuaru:h nssmo JIswd@nd+:10u
U’owoosunmmy TovummmmmnoumuaoumuTunumﬂn\I
PX IAzIUUZU IS"ILJSUS‘]H"IIU‘]HU”IUO‘]\IO\] PBV a0Av4IN 80 UN §
76 uan Tagdvnu PRV 10AY 5 UA 1.1 1IN (U 2566) S1AAU
Uaq0uAaidu PBV TaR 0.8 1M (-1.15D)

Jadgidovidifny: stAmdaduna: GRM duwou siaddui
acave:mIRINaIONUAUATIAVIKGS la:gUavAwAaNTUio:ISIU
onﬁnoounoa\w Avwans:nuasdduaINSIAMwAantUA Javy
Auuduq Ao nsilagunlavngrunuinganunisUasufinzidou
NS:AN

Jowds sudSculu
dn3InsAMsadnUILToBuT UG UKANNSWE
0-2949-1005
chaipat.thanawattano@scb.co.th
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan O v.0FnuILyAIWIFalugusinagundAaluidoun.w. wad1S29oIUMNINYIATZINUS:U3Y GatinouIFoluzoy
QUSTNAAKSIBOABUAS:AU 66.4 TuIdoun.w. TauguN3AdIAZMANISNIBOVIN3IAS1HRS:AU 65.1 9NS:AU 64.9 Tuidouu.n.
uona NG GatinWIFoliucioN2:IASUFARTUTIFTUGAAIIUAS:AU 72.6 IIddaTinWIFolUlUFIN 6 IGouFWHINUSUGIAYH
S:QU 62.3 - auTquoan (10 n. UJ 66)

O cpl Fuidouu.niiy 2.1% dindaana T3ans: nNuUN1st&I19gusina AUNIUADGIIKIGERU (NBS) SIONIUDT GlisTIAN
qusina (CPl) Fuiduunassauillosnmstanuzoudusina USudoau 2.1%YoY Tuidouu.n. Fuunnsrtuidous.nAUsUAIIU
1.8% liciddIagaunadoonNENIRUN3IASAAMOMSHITSA 2.2% ovnnnisiwss:unazevisaln3a-19 avwatinistisny
ovgusinaldullegwsna misyualdunianuiasmMsnounuln3a-19 1I0uUASUTKOIAIAA - BUTWInDAN (10 N.w. 66)
& m:mﬁqunsniidu:ﬁu|§u51amsd1lﬁu\nuw|a|§uo:5uoan|5w'fcn‘ N9YKITU UssaNFuwwaglvosaunsnidusiy
AArygovansgIsuduguNIsAtuUINAUTUSINTMAIIFya:S USONBUVIA MUNAWETYNYINUIINDHUITADUAUNIS
Avoonnanszauldungrungideidoun.n.dRidd ISviuvionHovidaUmMuINAUTATS:HIWAKSTIAIUISITVIU - BuTwindari
(10 N.w. 66)

aaranu O aoamsansyITvauIoMyURUANARNUKAN Tumsﬁoznur‘immoU§:>sscnﬁuoswU:>uas’nTu:Suqns’ (10 n.w.) Iru:Atin
avnusemisilaiwaddiavnuilozovarnsyiuduatrkin DoAY INuUTISasIMSUSUBUQONITUZONSUNMSNANANST
(Wa) MVl Gaticoaasguidudatisannuindouirozovaoaansiofuunuanaunan 6 anatua:ndINu 1TUIU 0.38% AR
103.6290 aoamsansIFvrnloRuunuwSuradans:au 0.9243 Wur 9 ns:au 0.9224 WSvr na:Fvrniboifivunulnsua
310URS:GU 10.4761 TAsuN 21NS:GU 10.3550 TASUN liiaoaa1SanSI8oumIboIRuUAUNUIBURS:GU 131.51 19U INS:GU
131.57 19U Ia:souravioifivutiuaoaasSiALOAS:AU 1.3345 aoaasIinUNON Ns:AU 1.3452 aoaansiiAuon dougls
Joumauiloifivunuaoaasansgns:au 1.0674 aoaa1s 9INs:AU 1.0736 aoaas Ila:iudouddoumags:au 1.2048
Qoaans MNs:QU 1.2117 aoaals - IQ Biz (13 n.W. 66)

AuAlInANTUA (1) ﬁryrgﬂwﬂuﬁumadlﬁm?a (WTI) omoGouas’nUoujoﬁuTu:Surjns’ (10 n.w.) Toquus\lhqumnm“nuﬁ\loao'womoJwﬂuv:ﬁu
@ ravINSaFuUs:nAIounsAv:USUaamswaaindu vl dryrythidudu WTI dvueuiGoud.n. uj\ﬁfu 1.66 aoaas
ndo 2.13% Uan 79.72 aoaa1s/unsisa Ia:ibudu 8.6% TusoudUakd a'ouﬁryryﬂwﬂuc'\wusuri (BRENT) dvuouIGouIl..
ujxlﬁu 1.89 aoaans K3 2.24% UaR 86.39 aoaas/usisa Ia:Usudoau 8.1% TuseudUaKl - IQ Biz (13 n.w. 66)

O &ryrynevAraaratsvasntaaulududns (10 n.w.) TagsIAINOVAINNNAAUIINNISIZIAIZONADAATSIASOST
waneUINUlUsUASAnSIAUSUGIIU Nl AryryinovAaa1a COMEX (Commodity Exchange) AvlouIdouIu.y. a0aY 4
aoams 1o 0.21% TUaR 1,874.5 aoaans/oou? Ila:USudday 0.1% TusoudUaHl - IQ Biz (13 N.w. 66)

aanaiu O Gutionoludna:aat S&P500 Aaaaruliovesndauantusuans (10 nw.) IGovNinavnuuSUNsIdaIuFoyARUNE
31rmumouuzjo\lmusTnﬂahstsumau IGiG30 Nasdag JoausnAau3aniRuafulualiusasiaoniGuRIbuau Haun
ussaIFHINRsSUINASNAWAKST (IWa) TdUs:mudovidious iwadvindudevdsuzusasaeniudelUiionsunuruiio
Al GatinAveaarnssuaiaudUan 33,869.27 90 IGUFU 169.39 90 K30 +0.50% lIA:al S&P500 UaR 4,090.46 90
ITU3U 8.96 70 KO +0.22% Anu:AAYT Nasdaq UoR 11,718.12 90 AqAY 71.46 90 130 -0.61% - IQ Biz (13 N.w. 66)

AsUdoiAsugivna:aatatuds:ine

IASY3nRvNY & 1svuhadunsniu 6 1deu "ungnt SuNS" AuAdWSIUiosIUAINUINY-IaIFy Nglds:uuuhadingn Tu 3 gaarnssuy
SNYUGS3-wAwWNU-GANA TRIfuwatu 6 IGou IBVASWROAIASUIASUITTIAUSOUAOUS:INA IRovins' 3 2 UsinAwlnmnay
fiuv:aswaaamsAIUNAiKedla - Thusy (13 n.w. 66)

& |s'\l|aulﬁ|o "9 FYu-3u" 185900 UWATIEN |58ua5a6na SOVOSUTNSUINSMIMSANS:HIWUS:INA 1I0aIY3 1o
1800 T TcnUuUs swuahummuu 1F31souds:guAtu:NssUNISANUNISAITUNIUNIETAAIIWaNAYNISANIAS©IFYU-IU AlY
TiAuASYA 3 1oMm3oNISISUINSIUNS:AUAIIANAYNISATIAS (IoWRAID) o1Fuu-3u TRTAUAUATY doandONAU
ANWIOAoUSSAFNUTRUU A ISnSoNSUAIUMMURIRaIUTUTaN - Tnusy (13 n.w. 66)

& nunwududveon 10 A1ua. UNgnAa Sauna |ﬁ$|s\mns o5udnsuAvIASUNISATS:HIWUS:INA 1ITaIwufvIwUNS
Juindounsavoaniul 66 Uuo\nmhuwa\loonn 1-2% yaA 10-10.1 Audruunn Tagiwuduindeu 2 sUluu Ao llwu
Jnd na:wudessu lagnwudna DAVAU 195 1ou K8on31 450 Avnssu Didhruwiliosnuaaiaidy 13U arsy 1Aunan
arnwgisu njL'Ju 3u dovny 1an3u INMKAIG 9 1Fuu 0aIasIay ToFNaud I1lowsSM a:a1duaiusn - I0AUE (11 N.W. 66)

SET O SET UoR 1,664.57 90 A0AY 4.60 70 (-0.28%) YaAN1sToany 58,917.38 Auuin MsFozuru GatinAoulkolauau
0aoa3Uu Tagraavaa 1,668.97 90 la:chaa 1,660.10 90 - IQ Biz (10 n.w. 66)

Ayl MSCI & MsCl uTJqunGnomoﬁuTnU wSouadY “uua.Uruy” (BANPU) 91N MSCI Small Cap 131AuUdtu MSCI Global Standard
Index dou 5 KuLUTQIINNAUZUNQIAN AURA BTG ONEE SNNP Ila: THCOM furua Dwasuf 28 nw.d - 19KuU (13 nw.
66)

AOT @ 6 AUWTu AOT An CAAT IwgagNsSTUreNININYAU NsNQSoUsomITuy SUGOVISVHIISUSHISARDAOSOVSU ¥da

20 awMsOUAryNEIURNINYIAITU TdnaTuNIngadu 6 auutugealuu du AOT seUsulliuusunrudlauansivl 2566
10SYULNUSBNUSMISMATIUSIUN 3 I3 IASUAW WSOUINIIU Q1/2566 WANMISIAD - AUAU (13 N.w. 66)

Auct & AUCT assrwds uasndunnﬂn sudadnuonnieviRualuryudUIUdSndAU AUGUSHIS "DSyry Aan' AasuousnTka
IFaAQIT KAVADIAY NPL W3uIMdd wSouauusMSIBUAU - AURU (13 n.w. 66)
BGRIM @) BGRIM 13U MOU Auio uSBndoumsiwihuiiaizy SoudeuunwawiurkyuiBguiueFou Tidhnunuinogeovrns Net-Zero

Carbon Emissions MeTul 2593 - AUAU (13 N.W. 66)
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Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)

CHIC, ECF

INTUCH

ITEL

ORI

PLUS

SAMART

THCOM

& 2 UsBnINYTnnyodurm Us:mAgalasunistkuinuiaudu nauidestnosiaasuantavdiGuR CHIC AuIngA3WIULIN
U JUOANOKANNSWEIIAD AVILISIU-ILDAY UONNMWOANKIU IASuging dwanadlkaiing diu ECF Suls:Tuatinudou Fo
WwostnosaiSasuiludndidonnaoulng - AUAU (13 NW. 66)

& INTUCH Im:wdueandulhad 2565 3n 1.56 UINCOKU U XD SUR 23 NUMWUST Avwaliivdsny VAU 4.72 unde
U iwavud 2565 flsanssou 10,533 AUuin anau 2% 1NUnouRbnls 10,748.22 A&UUnN IKQNASUIIUNMISINID
Tolodanav - NUAU (13 N.W. 66)

& ITEL 1GurttumsUs:yavIu Data Service & Data Center cioitiov IBUA3WUTKU 3-4 WuATULIN IdUWosSa duviuluo
audia: 6-7 Wuduuin doudidnsvsiold 3.5 WuAuuin andnioumariidauidhn 3.2 WuAuuin - AUAU (13 NW. 66)
© ORI &y "5u ©033U" sounulusasiinulnngodurcgyu "Tafd aud 1oy SounuiduTsvisuloTa 3 1KY NIRA-RORU-
ns:0 wdouidurtLn "Su 0033U" aanaaaALl bovssivisvisuTomaidulagy - AUAU (13 n.w. 66)

& “Tsigawaa” auithsoldl 66 Ta 30% auagnvaana ITUFoNN Y 9oNAUATHU 1A:USUUSSYATUARAUAIGN SOUNY
1BuUSUSSwIdlatwAOdQ PET Uanglasna 2/66 KuunowaunsnrmmisiGu fuu 200 Auuin IBUMAVGWAQ 76 A1u00/
U - 910RU (13 n.w. 66)

<& SAMART n:v1u Un "5culid STadnund® Auithsoldl 2566 10z 1.6 KOUAIUUIN WY 75% Tonadeng g uiliouannms
iaus:ina Juta3WunASY 1enau dovoandndoniaus:au 2.1 KSUAUUIN SAMTEL U kuAuUINTG SAV Fhaaia
Tasuna 3 du SDC dunsvdudidnsTaarmningodunsuriiKunGaieu — AURU (13 N.uw. 66)

O vosa THCOM TwiRwowu 1.5 KiduATULIN sovSuaNDIRY 3 vkl TeyndinuAu 4 N1 3 1M Us:Dus1oiday 1.8 Kiu
Auunnded 13UBv 2 aovisnuawl 67 U douvul 65 flsaqinde 42 AUUIN KAYNANU FX douANaDIRuUAY - 3NdRU
(13 n.w. 66)
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Qoud

Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)

Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 Iy 4,090 8.96 0.2 an 03 65 183 185 00 (©7 4.0 37 18.0 18.3
Euro Stoxx 600 e 458 (442) (1.0)  (0.6) 10 7.8 132 1341 22) 15 19 17 125 12.2
Japan e 27,671 86.63 03 0.6 13 6.0 16.2 14.7 191 103 1.6 15 9.7 10.0
Hang Seng —— 21,190 (43394)  (20) (22) (30O 7. 1.7 9.9 (G 185 12 11 94 10.8
MSCI Asia x J A, 662 (8.03) (12) (22 (1.2) 6.8 123 127 85 (2.8) 14 13 13 10.3
Philippines W 6,877 34.00 05 @n 12 4.7 151 13.5 (5.5) 1.6 17 16 1.2 1.9
Indonesia ey 6,880 (1704) (02) (05) 0.6 04 14.4 13.8 0.6 44 0.6 05 41 38
Malaysia v 1475 9.95 0.7 an O 14) 145 13.0 7.6 1 14 13 9.6 10.2
Thailand Vv 1,665 (460)  (0.3) 14) (04 0.2) 171 15.7 34 8.7 18 1.6 10.7 10.1
Asean 4 - simple avg. 0.2 (1.3) 0.2 0.9 15.3 14.0 1.5 9.0 1.4 13 8.9 9.0
China N 3,261 @71  (03) 0.1 02 55 123 10.8 14.4 14.3 14 13 1.0 17
India W 60,683 (12352) (02 (03) 19 0.3) 199 16.8 20.7 185 30 26 15.0 15.7
Singapore e 3,361 121 0.0 ©0.7) () 34 12.8 12 56 14.3 11 11 9.1 9.6
Taiwan Yoy 15,587 (12.06) (X)) 01 21 10.2 n7 14.4 (B4 (183) 21 20 17.7 13.8
Korea L B 2470 (1.79) (05) (04) 18 104 13.3 9.7 (948) 378 0.9 0.9 6.8 9.0
Others (0.2) (0.3) 1.2 5.9 14.0 12.6 Mms) 133 1.7 1.6 12.0 12.0

N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA

Price performance (%) * Banking
10-Feb Wow Mol YTD Retail - Consumer Staples
Banking (010)  (098) 173 170
X Consumer Products
Chemicals (0.57) (0.21) 6.78 6.79
Construction Mat. (052)  (062) 687 684 Oil. Gas & Coal
Consumer Products (0.31) (0.67) 2.07 215 Real Estate
Health Care (0.70) (1.08) 3.61 3.55 Telecommunications
Oil, Gas & Coal (037)  (0.07) 480 478 Construction Mat.
Real Estate (047) 129) 338 318 )
Transportation
Retail - Consumer Staples (0.31) (0.67) 2.07 215 _
Telecommunications 048)  (034) 7.72 7.72 Chemicals
Transportation (0.54) (0.58) 345 351 Health Care
mRegional ~ Thailand (15) (10) 05) 0.0 05 10 15 20

* PISINBOUMIS1NEUEIAINNSSUIOVAAIOHUYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0KUING (%) duruanauIN

n1sindaulnosINANQaAINNSSUZONAAaAUTNY

Price performance (%) IcT
10-Feb Wow MTD YTD Property
Banking (0.24) (1.66) (1.16) (0.56) Food & Beverage
Commerce (©.77) (1.01) 0.68 (0.76) Energy & Utilities
Construction Materials (0.25) (0.45) (0.02) (0.64) Petrochemicals
Energy & Utilities (0.04) 1.35) (1.68) (4.27) Banking
Food & Beverage 013 (0.66) 0.20 (0.19) SET50
Health Care (0.57) (2.96) (2.43) 0.24 Construction Materials
ICT 153 1.00 224 3.32 SET
Petrochemicals (0.24) 1.70 1.96 3.85 mai
Property 0.59 (0.56) 0.81 0.23 Transportation
Transportation (0.56) (1.39) 1.9m (1.69) Health Care
SET (0.28) 1.41) 041 (0.25) Commerce : ' ' ' '
SET50 024) .51 (039) (1.61) 1.0) (05) 0.0 05 10 15 20
MAI (0.48) (109) 0.43 3.83 (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IANNTUIU 10 Sudu s1A1aaav 10 dudu
Stock Price Value Chg Stock Price Value Chg
[(G)9) (Btmn) (¢D) [(G)9) (Btmn) (%) [(G)9) (Btmn) (%)
BANPU 10.90 4,216.44 - Q-CON 1220 59.10 1.93 TRC 0.66 37216 (22.35)
ADVANC 206.00 3,282.03 326 TKC 24.80 336.36 9.25 NATION on 179 (8.33)
SCB 100.50 2,97118 (290) M-CHAI 346.00 8.09 813 MATI 8.10 0.03 (5.81)
BBL 164.00 2,870.47 186 BTNC 14.70 0.03 8.09 GJS 0.35 143 (5.41)
KBANK 143.00 2,537.56 (1.04) TNR 11.90 0.34 7.21 SDC 0.18 1817 (5.26)
DELTA 896.00 2,255.61 (2.82) MANRIN 31.50 0.04 6.78 TRITN 0.18 1.80 (5.26)
PTTEP 163.50 2,238.98 0.31 SKY 2775 22842 6.73 URBNPF 1.90 0.02 (5.00)
KCE 47.25 2,078.64 (2.58) FTI 242 3357 614 TEAM 8.70 91.59 (4.40)
MAKRO 4025 1108.86 (3.01) NEW 81.00 0.02 554 CH 440 8455 (4.35)
AOT 73.00 1,070.43 (0.68) SNNP 2625 22241 5.00 TEAMG 11.20 37.22 (4.27)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
10-Feb-23 72) 50 ) 1 9% (42)
9-Feb-23 (o) 47 (15) (10 1 4 ©) 257
8-Feb-23 M9) 24 @ (13) 16 (55) 555 516
7-Feb-23 (80) 47 1 (51) 1 (267) (25) 20
6-Feb-23 67) 48 (26 17 (126) (425) (262)
Weekly
WTD (439) 216 (33) (74) 37 (444) 8 489 (142)
3-Feb-23 (272) 53 10 (42) 72 (1431 4429 1M (142)
27-Jan-23 89 114 33 (14) 22 (770) 0 2291 2,922
20-Jan-23 46 42 83 (39) 108 236 1103 1078 (640)
13-Jan-23 314 (193) 0) @an (64 (1,256) 3137 1384 1,451
Monthly
MTD (592) 295 ) D) 81 (608) 1,744 1,915 (142)
Jan-23 545 (204) 122 (82) 162 (3.660) 7,241 5240 2226
Dec-22 369 (1.344) (109) (309) 535 (167) (2.885) (1,305) (1,053)
Nov-22 847 45 99 (61) 645 4679 6476 3028 9,544
YTD 47 91 m 163) 243 (4,267) 8,985 7,155 2,084
goaFowdNSs1wSugavinavnudwdiuds:inaing
r T T T T T T T T T Equity SETS50 futures Bond
(.027) 192) (Btmn) (Contract) (Btmn) (Btmn)
=]
£ s (2.441) (19.436) (3.839) 423
= (2,217) (2,269)
4 .
L (2,895) (2.664) (2.686) (3,385) (2,441 WTD (14,755) (111,364) (22,105) 377)
(3.973) 3-Feb-23 (8.994) (23,516) (4,649) (32.328)
27-Jan-23 2921 (2603) (476) 2190
20-Jan-23 1529 (23.314) (4.682) (26,063)
26,669 20,219 13-Jan-23 10,480 (16,851) (3.416) 19,069
Monthly
] MTD (19,827) (80,248) (15,866) (24,201)
El ; ; ; , , , , . . Jan-23 18,344 (99.779) (19.917) 28,817
> b 705 . Dec-22 12,710 (59,945) (11,380) 53,591
1977) (8,705) Nov-22 31,099 71206 14125 68.216
g a5772)  (19,499) " 701()23,023)9,436) Quarterly
(42,655) (40, QTD (1,484) (180,027) (35,782) 4,616
500 1118 129423 4022 52,459 106,759 21545 105,445
r : : : : : : — : " 3022 37,606 1,819 715 (707)
(1,158) 2022 1765 (59,103) (11,018) 2281
9 (3:805) (6,109) (2,055) 1022 110,864 30,899 6,488 85,559
S (9,005) (13910) YTD (1,484) (180,027) (35,782) 4,616
c c ‘a o o a o a a o 2022 202,694 80,374 17,729 213,107
g 35 ¢ ¢ ¢ ¢ & & & ¢ 20 (48,578) 53,048 1392 212,522
O S S S
el N —
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:dadounisiionsovaoudwand (Tisou NVDR)
180,000 - - 1800 1100 - oy © 295
’ (Foreign Accumulate - Btmn) (SET Index ’ (pts) %)
160,000 - 1,750
1,050 - - 280
140,000 - L 1,700
120,000
’ - 1650 1,000 4 A’«r\ 265
100,000 A ' ,W’\I‘ h’w\_.‘}
80,000 [ 1600 ‘ \\f
.000 1 950 - L 250
60,000 1 1350
| —IForei L 1,500 i |
40,000 Foreign Accumulate (1Year) 900 SETS0 Index (LHS) 235
20,000 - =SET Index 1450 % Foreign Ownership (RHS)

0 y y _ y y y y y y y y 1400 850 T T T T T T T T T T T T 220
~ N o~ 2 o~ o~ ~ ~ N o~ o~ ~ o~ h ' ' h h o h h | ) h | |
5L L 8 L3 5 0a s %8s $ 5 58 3 53 2 485 35 8 § %
¢ 2 &% 3352838 %488 ¢ e s <09 =20 5

nsge/ggnsgoviinavnudana
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
PLANB 668 20.00 181 PTTEP 14.70 (276) (451) ADVANC 585 AOT (383)
AP 2298 14.42 177 BANPU 11.03 (2107 (229) PTTEP 196 DELTA (380)
KBANK 44.62 1.09 155 SCB 17.24 (1.54) (154) KTB 166 KBANK (222)
HANA 5192 251 149 SCC 137 (0.42) (143) BANPU 83 SCB (161)
SPALI 2128 458 112 AOT 916 (.72) (126) INTUCH 80 KKP (135)
MINT 2950 210 71 AWC 40.76 (18.39) (108) VL 64 GULF (10)
CPALL 3244 105 70  TOP 15.67 (1.70) (96) MINT 59 PTTGC (95)
BDMS 2180 229 66  ADVANC 3567 (0.44) (90) AURA 50 KCE o1
CRC 1319 0.78 35 KKP 1330 @) (75) MAKRO 47 AH (80)
CPN 2272 038 28 PTT 7.86 11 (69) GPSC 45 IRPC (73)
* Ussrumisloe InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 10 n.W. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 2053 0.87) 12.00 (2.66) (14.14) (5.26)
Europe CDS (bps) 78.097 2.89 5.73 (2.40) 14.49 (12.52)
LIBOR OIS Spread (bps) 0.08607 (0.18) (1.20) (832) 1512 (7.69)
TED Spread (bps) 01381 0.85) 6.01) (2.04) 1136 (28.63)
Sasuanivagu:
Dollar Index 103.58 036 180 032 8.26 0.08
anSgaoaas/uin 33.64 0.33 195 0.66 298 (2.48)
gls/ansyooaans 1.07 (058) (215) 0.74) (6.60) 0.26)
an§gooams’/upur§ﬂ!u 131.35 (0.15) 2.09 (0.84) 13.27 0.18
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 181% 0.87 3.07 2514 110.35 17.68
Sas1gwddiustassyuiaing 10 U 252% 2.65 716 9.65 3344 M.95)
Sas1owdvdiusUasSyuaansy 2 U 451% 2.03 4127 29.70 29239 7.66
Sas1dwdulustassyuaansy 10 U 3.74% 6.66 36.33 21.89 170.32 13.51)
AuAInANtuzi:
CRB Index 55456 0.00 0.06 (0.29) (7.56) (0.04)
navAIiNY (coamScioooud) 186514 0.20 (2.44) (055) 212 228
Q’wmsna‘u (a@aansciousSIsa) 7.50 (6.83) (13.59) (21.96) 490 (28.84)
uuaanaqiu (aoaaSaoUISISA) 8315 158 345 (5.69) (7.52) 772
uiduaaatioyesn (9aA1SCOUTSISA) 79.72 213 5.06 298 (11.30) 64.57
AS20NIBO (90) 602.00 1.69 (5.94) (42.28) (68.97) (60.26)
daswwaaounnuwusuas 10 U dovingna:arnsy @adwsaswwansulinuwusuas 10 U govingna:ansyy
451 ) TH GBIOY 10 1@t
4.0 +2SD =055
35 05 1
+1SD = 0.06
3.0 00 +—F—=F— T F—r—= T T T T T T .
25 A 05 o Avg =-0.43
20 4 UST 10Y 0.5)
151 1.0) 1 A1SD = -0.92
1.0
05 (15) 1 -25D = -1.4
0.0 . . . . . . . . . . . ; (2.0 ¢
Q = £ s ¢ S o a = > [} c Q o k= s > c 3 o a 5 > 9] c Q
e 2 % 3 3 2 838 2 8 3 ¢ £ 2 2§35 2 8§ 28 38 ¢
SasmaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdonoaans dse
40.0 4 (THB/USD) -
425D = 38.33 Japanese Yen 1
38.0 - Philippines Peso 1
+1SD = 36.7 Indian Rupee i
i Hong Kong Dollar
36.0 ]
Avg =35.07 Taiwan Dollar
340 A Indonesian Rupiah |
Singapore Dollar 1
320 4 -1SD = 33.44 South Korecn. won |
-2SD = 31.82 Thai Baht ]
30.0 4 Malaysian Ringgit 1
’ Offshore Deliverable CNY |
280 -— China Renminbi : : x \
§ 8§ & 3 8§ 8§ § 8§ 3§ 8§ 8 8 ©6 (04 (02 00 02 04
25 58 3 53 % &8 5 8 5§ % y
L $ 2 < g 3 5 2 § o 2 &8 8 ¢ (% Change 1day)
novA uJudu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
’ +2SD = 2007.02 -
2000 130 - +2SD = 126.19
1900 +1SD =1909.16 +1SD = 112.77
X i 10 A Avg =99.34
1800 4 Avg =1811.31
’ 90 A -1SD = 85.92
1700 1 -1SD = 1713.45 20 25D =725
1,600
1500 - -25D = 1615.6 50 4
1,400 T T T T T T T T T T T T30 . . . . . . . T T T T .
o) = 5 > c S o Q 5 > [¢] c o) o) L I 5 & < o a & L ) & o)
¢ 2 2 2 3 5 2 8§ 6 2 8 38 @ P g &2 2 3 3 2 838 2 &8 8 ¢

Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
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As of Avg. Price Avg. Price Avg. Price

10-Feb-23 QTD in 1023
CRB Index 554.56 (0.6) 556.25 (04) 79) 59261 1066 556.25 61  Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 83.95 58 8018 (50) 172) 97.10 01 8018 (174)  Doily
Brent Crude (US$/bbl) 85.87 55 8298 (6.0) (166) 9993 an 8298  (170)  Daily
West Texas Int. Cushing (US$/bbl) 79.72 51 7785 (58) (218) 9454 3891 7785  (17.7)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 89.87 50 87.73 9.7) 19) 107,55 4975 8773 (184)  Daily
Natural Gas Henry Hub (US$/mmBTU) 258 52 3.04 (457) (29.9) 580 8313 304 (476)  Daily
Coal Price NEX (US$/MT) 231.79 9.7) 353.48 ) 307 36493 16391 35348 1556  Fridoy

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 106.64 14 .25 75) ©:1) 12847 68.59 ma2s (134) Daily
Gas Oil - Dubai (US$/bbl) 22.69 (122) 31.06 (134) 113.8 3137 32729 3106 (1.0) Daily
Gasoline, 92 RON Spot (US$/bbl) 98.35 54 95.20 (209) (13.5) 109.73 4314 95.20 (13.2) Daily
Gasoline - Dubai (US$/bbl) 14.40 32 15.02 2793 139 12,63 62.02 15.02 18.9 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 64.74 9.0 6136 (49.0) (27.6) 79.55 2919 6136 (22.9) Daily
Fuel Oil - Dubai (US$/bbl) (19.21) 37 (18.82) (20.0) 55.2 -17.55 140.85 (18.82) 72 Daily
Jet Kerosene - Spot Price (US$/bbl) 107.29 10 1209 (5.0) 35 124.29 68.00 12,09 98) Daily
Jet Kerosene - Dubai (US$/bbl) 2334 129) 3191 (D)) 178.2 2719 430.89 3191 174 Daily
SG Refinery Margin (US$/bbl) 7.50 (13.6) 9.73 520 19.8 9.73 177.65 9.73 94 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 860 14.7 793 71 (287) 1,001 (0.87) 793 (20.7)  Tuesday
Ethylene Spread (US$/MT) 120 1927 99 4468 (56.7) 212 4119 99 (532) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 965 78 906 35 (17.4) 990 1.54) 906 (85) Tuesday
Propylene Spread (US$/MT) 225 210 212 86 04 201 (43.60) 212 54 Daily
Naphtha - Singapore Spot FOB (US$/MT) 740 44 694 20 (215) 789 2156 694 (12.0) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,060 19 1033 123 (20.7) 1180 0.08 1033 (125) Tuesday
HDPE-Naphtha Spread (US$/MT) 320 (33) 339 2402 ) 391 (2619) 339 (134 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,160 18 1141 12) (29.2) 1438 (575) 1141 (207) Tuesday
LDPE-Naphtha Spread (US$/MT) 420 26) 447 7193 (386) 649 (25.96) 47 (311 Daily
PP Film, Spot South East Asia (US$/MT) 1,110 47 1,041 57 (205) 1174 (9.60) 1,041 M3)  Tuesday
PP Spread (US$/MT) 370 54 347 142 (185) 385 (40.72) 347 (99  Daiy

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 535 18) 528 (925) (23.4) 585 (13.93) 528 ©97)  Tuesday
MEG Spread (US$/MT) 2 (978) 36 (183.1) (4410.7) -36 (167.17) 36 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,145 (3.0) 1,091 G4 (5.0) 1,261 40.96 1,091 (135)  Tuvesday
Paraxylene Spread (US$/MT) 436 (14.4) 413 61 242 442 4251 413 6.6) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 306 (20.3) 279 @301 327 325 3501 279 74.1) Daily
Toluene, FOB Korea Spot (US$/MT) 885 (3.8) 852 (2.4) (3.6) 963 32.26 852 M5)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 950 (45) 937 83 (14.2) 1,057 1352 937 (14)  Tuesday
Benzene Spread (US$/MT) 302 (18.2) 330 8.8 102 367 435 330 0.1 Daily
Benzene - 92 RON Spread (US$/MT) m (442) 124 123 (18.9) 121 (5640) 124 30 Daily
Condensate (US$/MT) 709 57 678 (49) 16.9) 818 4013 678 17.2) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 815 (1.8) 802 25) (5.6) 885 2547 802 94) Tuesday
PTA Spread (US$/MT) 48 214 71 412 (15 40 (62.02) 71 768  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 900 00 888 74 (363) 1,152 (20.27) 888  (229) Tuesday
Ethylene Spread (US$/MT) 780 92) 789 193 (323 940 (1331) 789 (167)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 281 82 (66.8) 543 (26.02) 281 (482) Tuesday
Metal

Gold (US$/Troy Ounce) 1866 25) 1,895 94 08 1,802 017 1895 51 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,001 (04) 9,018 125 9.6) 8,805 (5.25) 9,018 24 Daily
Silver Future (US$/Troy Ounce) 22 (65) 24 95 (3.9) 22 (15.08) 24 65 Daily
China Composite Steel Prices (CNY/MT) 4,452 05) 4430 42 (15.0) 4770 (12.85) 4430 @an Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,869 48 3887 an (36.8) 5136 1559 3887  (243)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 162 @7 164 89 (221) 184 (11.85) 164 (109)  Daily
Sugar #11 (US$/LB) 20 2 19 45 71 18 16,86 19 51 Daily

Freight Rate
Baltic Freight Index: BDIY 602 (59) 851 (44.1) (58.4) 1,931 (33.89) 851  (55.9) Daily
Baltic Supramax Index: BSI58 636 (7.0) 721 (45.7) (685) 2,006 17.27) 721 (641) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Polyolefins-Naphtha spreads
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Update s1An
Polyolefins prices
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- Aoaa

aouid

k3 <
Joyan1suIosa (short sales)

JSunruAu  yarmisanggesa SIAMI0AY sIAAIda %) U % USuirun1sanugasa

(Au) (un) (un) 10 n.w. 66 S

BGRIM 549,500 21,938,925 39.93 40.00 (0.19) 28.27
TPIPL 608,100 1,112,823 183 184 (0.54) 28.22
OSP 625,400 17,823,900 28.50 28.50 0.00 25.78
TTA-R 285,100 2,275,700 7.98 7.95 0.40 23.54
CK 693,600 15,414,720 22.22 22.10 0.56 23.08
LOXLEY 40,100 88,258 2.20 220 0.04 2213
BCPG 214,500 2,123,550 9.90 9.85 0.51 20.69
TTB 51,148,200 71,607,480 140 140 (0.00) 20.39
LH-R 3,485,100 34,325,995 9.85 9.90 (0.51) 19.48
BJC 567,700 21,945,875 38.66 38.75 (0.24) 1918
XPG 1,288,700 1,819,089 141 141 on 19.04
BH 194,900 41,025,800 210.50 210.00 0.24 18.86
PTTGC 1,622,300 81,586,900 50.29 50.50 0.47) 18.74
JMT-R 2,137,500 109,089,450 51.04 50.50 1.06 18.54
SPRC-R 2,636,000 29,766,610 1.29 11.50 1.81) 18.40
BYD-R 865,400 10,563,180 12.21 12.20 0.05 18.21
CBG 204,500 20,476,975 100.13 100.50 (0.37) 18.00
TCAP 183,200 7,831,800 4275 4275 0.00 1791
AIT 200,500 1,303,250 6.50 6.50 0.00 17.88
CPF 4,969,400 114,150,900 22.97 22.90 0.31 17.56
DOHOME-R 430,700 5,900,590 13.70 13.70 (0.00) 17.54
PTT 5,229,700 169,965,250 32.50 32.50 0.00 17.46
KEX-R 300,300 5,320,860 17.72 17.60 0.67 16.92
AOT-R 2,395,600 175,338,925 7319 73.00 0.26 16.38
SAWAD-R 1,053,700 58,377,125 55.40 55.50 (0.18) 16.37
CRC 1,326,900 59,963,075 4519 4550 (0.68) 16.28
SINGER 336,500 9,141,075 2717 26.75 155 1615
QH 2,290,700 5,360,238 2.34 236 (0.85) 15.60
IRPC-R 15,111,200 46,896,040 3.10 3.08 0.76 15.31
SPALI 1,457,900 35,386,910 24.27 24.50 (0.93) 1519
CPALL 1,973,800 131,845,000 66.80 67.00 (0.30) 1515
GULF 1,532,100 81,839,400 5342 5375 (0.62) 14.83
THG-R 104,900 7,211,875 68.75 68.75 0.00 14.72
SAWAD 941,600 52,200,600 55.44 55.50 ©.11) 14.63
BBL 2,556,200 416,055,700 162.76 164.00 (0.75) 14.56
LH 2,532,900 24,771,920 9.78 9.90 1.21) 1416
EASTW 188,100 1,015,260 5.40 540 (0.05) 14.01
EGCO 69,900 11,904,950 170.31 171.00 (0.40) 14.00
TPIPP-R 154,800 525,266 3.39 340 (0.20) 13.98
PTG 618,700 8,230,170 13.30 13.40 (0.73) 13.82
OR 1,794,300 39,154,400 21.82 21.70 0.56 13.74
EA-R 1,070,600 94,049,025 87.85 87.75 on 13.67
CHAYO 141,200 1,392,070 9.86 9.75 112 13.64
GLOBAL 1,261,400 25,883,150 20.52 20.60 (0.39) 13.49
BOL 152,200 1,741,850 11.44 140 0.39 13.45
TQM 63,300 2,692,500 42.54 43.00 (1.08) 13.24
SSP 103,900 1,015,715 9.78 9.80 (0.25) 13.23
DOHOME 323,800 4,436,060 13.70 13.70 (0.00) 1319
DELTA-R 319,000 288,347,700 903.91 896.00 0.88 12.80
CRC-R 1,034,200 46,794,100 4525 4550 (0.56) 12.69
AOT 1,856,100 135,959,325 73.25 73.00 0.34 12.69
TU 837,100 13,299,580 15.89 15.80 0.55 1243
BYD 590,900 7,212,270 12.21 12.20 0.05 1243
MINT 931,300 31,404,475 3372 34,00 (0.82) 12.38
CKP 1,099,500 5,140,340 4.68 4.66 0.33 12.33
VIBHA 272,000 741,678 273 272 0.25 12.27
AMATA 827,100 16,553,890 20.01 19.90 0.57 1213
HMPRO 2,032,900 29,812,480 14.67 14.90 (1.58) 121
THANI 521,500 2,108,052 4.04 4.06 (0.44) 11.84
BLA 221,500 6,550,775 29.57 29.50 0.25 11.80
BEC-R 271,500 2,634,120 9.70 9.65 0.54 1.76
VGI-R 1,344,100 6,608,696 492 4.88 0.75 1.76
MTC 1,118,200 40,344,700 36.08 36.25 0.47) 11.70
SYNEX 111,900 1,846,630 16.50 16.50 0.02 1.67
EKH-R 346,900 3,138,515 9.05 9.00 0.53 11.64
YGG 181,500 1,524,865 8.40 840 0.02 1.36
GUNKUL 818,800 4,032,872 493 492 on 11.23
ASP 145,900 455,208 312 312 0.00 1110
MTC-R 1,060,900 38,400,750 36.20 36.25 (0.15) 110
HANA-R 1,038,500 62,453,875 60.14 59.25 150 11.05
STA-R 856,000 20,612,460 24.08 23.90 0.75 11.05
RCL-R 146,600 4,471,300 30.50 30.75 0.81) 10.93
AWC 5,995,300 34,550,795 5.76 5.85 (1.49) 10.81
PSL 438,000 7,161,630 16.35 16.40 (0.30) 10.78
BRRGIF 9,800 47,236 4.82 4.84 (0.41) 10.71
TOP 819,700 46,088,550 56.23 56.25 (0.04) 10.48
IRPC 10,300,100 32,180,854 312 3.08 144 10.44
PTTGC-R 902,600 45345425 50.24 50.50 (0.52) 1043
QH-R 1,519,300 3,555,162 234 236 (0.85) 10.34
AS 73,400 1,043,050 14.21 1410 0.78 10.25
GPSC 449,800 30,601,450 68.03 68.50 (0.68) 10.21
BCH 587,100 12,225,900 20.82 20.80 0.12 10.18
BH-R 105,100 22,166,500 21091 210.00 043 1017
CENTEL-R 660,600 36,893,750 55.85 56.00 (0.27) 10.06
RCL 134,600 4,105,300 30.50 30.75 (0.81) 10.04
MEGA-R 160,100 8,274,350 51.68 5150 0.35 10.02
ASK 43500 1,421,650 32.68 32.50 0.56 9.92

OO OO O nnovestx O @innovestx innGvest” Page 16




SIAI0AY sImMada 5wsmUa SunrunisagZesa

(uan) 10 n.w. 66 USINAYIISA In :QUKAN
132,900 1147195

SCGP 727,400 38,057,475 52.32 52.25 0.13 9.88
BTS-R 4,957,500 40,461,590 8.16 815 0.14 9.85
LANNA 97,600 1,534,430 15.72 15.60 0.78 9.55
BCPG-R 98,800 978,120 9.90 9.85 0.51 9.53
TPIPP 105,500 358,700 3.40 340 0.00 9.53
TOA-R 90,300 3,076,325 34.07 33.50 1.70 9.44
KTB 3,014,100 51,817,520 1719 17.20 (0.05) 9.32
GFPT 388,000 4,776,210 12.31 12.30 0.08 9.23
KKP-R 626,800 42,603,925 6797 67.75 0.33 9.18
BJC-R 269,900 10,430,125 38.64 38.75 0.27) 912
PTG-R 400,200 5,322,660 13.30 13.40 (0.75) 8.94
BANPU 33,877,200 379,993,840 11.22 10.90 291 893
OSP-R 216,400 6,161,625 2847 28.50 (0.09) 8.92
EPG-R 119,000 1,018,505 856 8.55 0.10 8.86
BAY-R 23,500 722,525 30.75 31.00 (0.82) 8.66
RBF-R 88,900 1,129,030 12.70 12.80 (0.78) 8.66
SPRC 1,232,500 13,839,480 11.23 11.50 (2.36) 8.60
TRUE-R 2,031,500 9,914,436 4.88 492 0.81) 844
KBANK 1,467,600 211,291,800 143.97 143.00 0.68 8.31
STEC 970,700 13,033,590 13.43 13.20 172 829
KTC 274,600 15,706,725 57.20 57.25 (0.09) 823
JAS-R 332,400 764,520 230 2.28 0.88 820
MAJOR-R 269,000 4,869,860 18.10 18.10 0.02 819
TISCO 83,300 8,533,250 102.44 102.50 (0.06) 817
BAM 1,404,600 22,121,470 15.75 15.80 (0.32) 8.03
JWD-R 135,900 2,753,200 20.26 2040 (0.69) 7.95
DITTO-R 101,600 5,292,625 52.09 52.00 0.18 7.9
TOP-R 609,700 34,347,050 56.33 56.25 0.15 7.79
RATCH 180,300 7,707,825 4275 4275 0.00 7.75
PSL-R 311,300 5,098,220 16.38 16.40 (0.14) 7.66
KTC-R 255,800 14,609,100 57.11 57.25 (0.24) 7.66
SGP-R 6,800 68,000 10.00 10.10 0.99) 7.54
CPN-R 403,100 29,782,875 73.88 74.25 (0.49) 747
CKP-R 664,500 3,103,640 4.67 4.66 0.23 745
BEM 1,375,800 13,138,890 9.55 9.55 0.00 744
CENTEL 486,300 27.143,250 55.82 56.00 (0.33) 741
SCN 27,500 56,368 2.08 2.08 0.00 7.38
GULF-R 755,600 40,295,450 53.33 53.75 (0.78) 7.31
ORI 347,900 4,098,070 1.78 11.90 (1.07) 7.20
ONEE 992,000 7,867,445 7.93 7.80 1.68 715
IVL 568,600 23,043,175 40.53 40.50 0.06 715
HANA 668,600 40,249,825 60.20 59.25 1.60 n
COM7-R 445,100 13,633,425 30.63 30.50 043 7.0
JR 23,400 160,660 6.87 6.95 1.21) 7.08
JMT 811,600 41,420,200 51.04 50.50 1.06 7.04
RBF 72,000 914,400 12.70 12.80 (0.78) 7.01
SCCC-R 7,100 1,107,600 156.00 156.50 (0.32) 6.98
UNIQ-R 30,000 140,898 4.70 4.66 0.79 6.91
COM7 432,700 13,305,525 30.75 30.50 0.82 691
STA 526,100 12,654,080 24.05 23.90 0.64 6.79
AH 356,900 11,226,450 3146 30.75 229 6.77
BAM-R 1,178,600 18,543,780 15.73 15.80 (042) 6.74
MBK 76,600 1,391,090 18.16 18.00 0.89 6.73
NOBLE 61,800 346,080 5.60 5.65 (0.88) 6.73
7UP 1,161,700 967,408 0.83 0.82 1.56 6.60
BPP 67,400 1,131,700 16.79 16.70 0.54 6.57
THANI-R 288,400 1,165,136 4.04 4.06 (0.49) 6.55
ERW 347,000 1,661,356 479 4.80 (0.25) 6.51
TKS 101,700 1,343,020 13.21 13.20 0.04 6.48
TSTH 118,400 131,424 11 112 (0.89) 647
TASCO 291,900 5,271,540 18.06 18.30 (1.31) 6.45
BBGI 44,100 301,750 6.84 6.75 137 6.42
DCC 345,300 975,672 283 282 0.20 6.38
M 24,800 1,401,200 56.50 57.00 (0.88) 6.36
CHG-R 293,100 1,119,642 3.82 3.82 0.00 6.34
PTTEP-R 863,400 140,228,350 162.41 163.50 (0.66) 6.27
WICE 87,600 1,004,480 11.47 11.30 147 6.23
BLA-R 116,100 3,437,425 29.61 29.50 0.36 619
BCP-R 156,300 5,509,575 35.25 35.50 (0.70) 617
BGRIM-R 119,400 4,746,150 39.75 40.00 (0.62) 6.14
TFG-R 300,900 1,639,905 545 540 0.93 6.10
STARK 2,814,200 7,851,290 279 278 0.36 6.10
XO 12,500 164,810 13.62 13.60 0.5 6.06
ACE 777,900 1,943,064 250 248 0.72 6.03
TIDLOR-R 923,200 26,986,050 29.23 29.25 (0.06) 6.00
SCGP-R 435,300 22,660,650 52.06 52.25 (0.37) 591
AP 3,594,400 43,241,410 12.03 12.30 (219) 5.90
SIRI 5,942,600 11,061,523 1.86 1.87 (0.46) 5.77
TIPH-R 115,500 5,839,150 50.56 50.00 m 574
JAS 229,400 527,228 230 228 0.80 5.66
SPCG-R 14,400 208,030 14.45 14.50 0.37) 5.64
RJH 5,200 159,900 30.75 31.00 0.81) 5.63
KCE-R 2,426,600 116,201,800 47.89 47.25 135 5.61
PRM 268,700 2,094,975 7.80 7.80 (0.04) 557
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1. S19UMSFo-210KUIONGUSHIS tu SUR 10 N.w. 2566

Js:nn Sunléun sou 35msiaun/

ranNSwe /37Ky (Ru) (uIn) (LIN) /KUY

A Uy 350Ul IAHWUSIE ARuainy 09-02-66 7,794,000 5.00 38,970,000 %o
ITC U1y uns Usaduuun Auadry 20-01-66 700 27.96 19,572 %o
ITC u1g uns dsaduluun Aualry 08-02-66 400 29.50 11,800 %o
SVR uwW wstn 1ISuAStyY Ruanlny 08-02-66 100,000 3.26 326,000 Y

Total %o 39,001,372

NY 326,000

ans 38,675,372

2. goado/Nugnda:du 12 1GoUOVAUNOYNUIANTISIIAST:HYON InnovestX

v
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¥ a0,
_qourdh

JpnuAu

XD

CPNCG Bt0.24

DTAC Bt1.22

Share listing

SC 17,235,048 Shares
20

XD

WHABT Bt0.173

XR

PROSPECT

XE

RABBIT-W4 1:0.012 @Bt5.067

XB

CIG 1,000:1

27

XD

PTTEP Bt5
PD

LPF Bt0.2038

XD
IRPC Bt0.03
PD
1DIV Bt0.25
TDEX Bt0.3

PD
AAPL8OX
IRC Bt0.291

21

28

XD
TAPAC Bt0.02

22
XD

ADVANC Bt4.24
IMPACT Bt0.21
MC Bt0.45

XW

TRITN 1:6,000
X8

TRITN 46365 : 1
PD

DTAC Bt1.22

XD

FTREIT Bt0.187

XR

TNL 23:1@Bt33.06

23
XE
YGG-W1 1:1@Bt12
PD
TPIPP Bt0.09

PD

METCO Bt18
OISHI Bt1.1
RAM Bt0.3
SCAP Bt0.8
SSC Bt0.34

24

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date

XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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nannswon

Sharecode

N '

1IF119U10SNISNINUNISTOINY (Turnover list) na:nannSwon1oidinSovnuiy C

Effdate

Enddate

ranNNSwWINIFIZIYUIaSNIS

mMnunisgody

Level

(**)

KUYIKQ

nannSwInoldinSovruny C

AIKQ

raNNSWINTA
1nSoVHUIY NC (Non
liance)

AKQ

3un 14/08/2018 FuinSovruiy C
Ihqwa : dourevgioRu < 50% Jpunudis:
QunsTe: 1A §HSUIUNSIU Tasan 2 Augaun
165ums 30 Dnuwu 2561 y
NEP 14/08/2018 WAounlay - - 5Un 12/11/2018 SuAvINSOVHY C -
o SET LoynnduiRIkalinsutiou
IKQNSNIUTANATY : doulovdiionu < 50%
Founuas:IAd AMSUNUMSU Tasuan
3 Audadun 30 AUYIYU 2561
3un 15/08/2018 FuinSovnuiy C
Ihawa : dourevgioRu < 503% Jpunudis:
QUG 18 drSusunsiu Taswan 2 AudgaSun
1650ms 30 Dnuwu 2561 y
NEWS 15/08/2018 Waounlay - - 3Un 15/11/2018 SuAvINSOVHIY C -
0 SET oynnduiiRikalinsuiou
IKQNSNIUTANATY : doulovgiionu < 50%
Founus:IAd AMSUNUMSU Tasuan
3 Augasun 30 AUYIYU 2561
3un 16/08/2018 FuinSouruiy C
IMQWA : AOUIDVETIOAU < 50% JQUNUHS:
. 18 drSusuMsiu Tasuan 2 AudgaSun
Tasums 30 bawnau 2561 - "
AQ 16/08/2018 WAsulag - - 5Un 15/11/2018 SuAvIASOVHIY C -
o SET oynnduiikikalinsuiou
IKaRSTUTANATY : AouvevdiioRu < 50%
FounuAS:IAD AMSUNUMSU Tasuan
3 Augasun 30 AUYIWU 2561
3Ui 16/08/2018 FuinSovky C
IMOWA : AOUIDVETIOAU < 50% JQuNUAS:
e 18 dmSusunsiu Tasuan 2 AudgaSun
Tasums 30 bawngu 2561 - "
UMS 16/08/2018 WAsuilag - - 5Un 13/11/2018 uAvIASOVHIY C -
o SET tovnnduiifaaiiasutioy
IKANSIUTANATY : AoulevdiioRu < 50%
FounUAS:IAD AMSUNUMSU Tasuan
3 Augasun 30 AUYIYU 2561
3Ui 14/12/2018 FuinSovkiy C
IKawa: AoUFONATiOAU < 50% Jounuds:
AUNS e 182 AnSuIUNIsvU Tasunan 2 Augadun
Ta5ums 0paneu2s6r
NATION 14/12/2018 WAsuilag - - 5uUn 31/01/2019 vAvIASOVHIY C -
<N SET movnnduiilanalinsuiou
IKANSIUTANATY : AoulovdiioRu < 50%
FouNUAS:IAD AMSUNUMSU Tasuan
3 Augadun 30 AUYIYU 2561
UN3M: Suf 01/03/2019 Juinavky C
Tasums IHQwA: AoUFONGiionRU < 50% Jounuds:
HYDRO 01/03/2019 | jZguiUau - - 18 ArSUIUMSU Us:910 Augadui 31 -
N SET SuoAU 2561
UNDN:
Tasums
STOWER 05/03/2020 | yRgunUau - ) 5UR 05/03/2020 FuINENKNY C )
97N SET IKawa: AoUFONATioRU < 50% ounuds:
UNI9: 1142 & rMSuvumisiiu Us:9U Audadun 31
Tasums SuoAU 2562
STOWER - W3 | 12/10/2021 WasuIlay - - -
N SET
UNI9: Sun 18/08/2020 JuinSovnnY C
Tasums IKawA: AoudaNEiioRU < 50% Jounudis:
T 18/08/2020 |, 2o e - - 18 AMSUIUMSRU Tasuan 2 Augasui )
N SET 30 Dnuwu 2563
?yn:m:
GSuns
PPPM 04/03/2021 | RgunUau ) ) 5UR 04/03/2021 BUIR3OVHLIY C i
97N SET IKawa: AoUZONATORU < 50% Jounudis:
UNOMN: 130 AKSUIUMSIIU Us:90 AuAQSUR 31
Tasums Su21AU 2563
PPPM-W4 04/03/2021 WaguIUay - - -
N SET
{oun:iw: 3un 17/05/2021 FuinSovnuiy C
GSuns IKawa: doudavdiionu < 50% Jounudis:
bve 17/05/2021 |\ 2w - } 18> AHSUIUMSRU Tasuan 1 Augasui )
97N SET 31 DuAu 2564
UN3MN: Suf 12//11/2021 Zuindavkue C
Tasums IKawa: AoudoNdiioRU < 50% ounudis:
Kke 1271172021 1 2o unda - - 142 AMSUNUMSIU Tasunan 3 AuAaSUR -
N SET 30 ugYu 2564
UNIM: Sun 17//11/2021 Juindevkue C
Tasums IKawa: AoudoNdiionU < 50% Jounudis:
EFORL 17/1172021 1y Zounda - - 142 AMSUNUMSIU Tasunan 3 AuAaSUR -
N SET 30 fuggu 2564
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-Aaa
Qoud

2 \ ranNSwINMoIA
hannf{::gg‘l"a::gg:;\gsms nannSwemeldinSovrue C 1nSOVHUIY NC (Non
Sharecode Effdate Enddate Compliance)
T“'I'::tve' Lf*ﬁl AUNYING ang "NC" ang
UNI9:
Tasums
WAVE 02/03/2022 | jRgunUa ) B ) 5UR 02/03/2022 FuiAdovkNY C ) )
97N SET IHQwA: AOUFONGiioRU < 50% Jounuahs:
UNIMN: 145 drSuvumisiiu Us:9d Augasun 31
Tasums SuoAU 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - - -
N SET
UN3M:
Tasums
JekH 03/03/2022 | Ry . B B 5un 03/03/2022 JuiNSONKHINY C )
N SET IHQwa: douZoNgiioRu < 50% Jounuas:
UNDN: 145 drSuvumisiiu Us:9d Augasun 31
Tasums SuoTAu 2564
JCKH-W1 03/03/2022 WURsuIUay - - - -
N SET
3UR 17/05/2022 3uinSovkiiy C
IKawa: AoUFONAiioRU < 50% Jounuds:
1142 A MSUYUMSU Tasuan 1 Audadun
31 DunAu 2565
UNIM: nanATaIAD
Tasums :
ACAP 17/05/2022 | iZeyundav ) B ) - MagnA$ouzelluyivmsniolims ) )
N SET noumsovdaluliivnms
HUNBIKG : YUDNIY0U JUMSRUTASNA 2
Audadun 30 UnUYU 2565 JOuUSEN
guavddouzeovdiioRu <
50% JounuUAS:IAD
UN3M: 3Ui 18/05/2022 FuinSovkiy C
Tasums IKawa: AoudoNdiioAU < 50% Jounuds:
Emc 18/05/2022 |, 2o unda ) B B 1142 dMSuUYUMSU Tasunan 1 Augadun ) -
N SET 31 DunAu 2565
UNIN: 5un 19/05/2022 3uinSovkiNg C
Tasums IKawa: AouFaNEiioRU < 50% Jounudis:
ke 19/05/2022 |\ 2 gan ) B . 1182 & rMSuguNisivu fasnan 1 Augadun ) .
97N SET 31 DunA 2565
SuR 20/05/2022 JuinSoVKUY C
UNI9: Inawa: mMasuAsovgaluwinms
Tasums '5Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | Rgidan . B ) IHawA: AoUFONGiioRU < 50% JoNnuas: . )
9N SET 1142 A rMSuguNIsiNu Tasunan 1 Audasun
31 DunAy 2565
UN3M: Suh 17//08/2022 FuinSovruiy C
Tasums IKawa: AoUFoNiioARU < 50% ounudis:
ce 17/08/2022 | iZgundav . B B 145 ArSusuMsiiu fasunahn 2 Augadun . B
N SET 30 Unuu 2565
UNI9: Sun 16//11/2022 FuinSovkie C
Tasums IKawA: AouFaNEiioRu < 50% Jounudis:
w 16/11/2022 1 2o nda - - - 1132 dMSUYUMSU Tasunan 3 Audadun - -
N SET 30 AUYIYU 2565
YIN
v o — - - -
SKY 25/01/2023 | 14/02/2023 1 chitiums
BWG 30/01/2023 | 17/02/2023 v 1 - - - -
MASTER 06/02/2023 | 24/02/2023 v 1 - - - -
SDC 07/02/2023 | 27/02/2023 v 1 - - - -
SDC-W1 07/02/2023 | 27/02/2023 v 1 - - - -
TRC 07/02/2023 | 27/02/2023 v 1 - - - -
KHUYIKQ:

- AU ANaKANNSWY ( www.setorth ) llA: AUNALUSGNHANNSWS ( www.asco.orth )

- AUOUMNSWAINATD |§|‘auim:sauﬁ\lﬁuTuns:muchuUszlnﬂ||a:TU||ﬁouﬁn§1umﬂds:fazxuﬁ|ﬁmwnhﬁnn§mdo‘wéuaa\ﬂnu (NVDR)
- hannSwgnlinSevrue “: " 10U tuldavansluwaUsTuzUniiamNHaNNSWISWETNY (Non-Voting Depository Receipt :NVDR)

1. raNnSwIRRMMBLIasMsiiuMsgony (Tumover list)

Level ) Tdn

® level 1 KU TR¥0AENSIWIRUAQ 100% rioudo (Ury? cash balance) na: FuUraNNSweRMKUaUAUuIdusNRLFoNY
e agy — -3 Pl A P .

® Level 2 MUYV MPodoUMSOWIRUAQ 100% fioudo lla: FutHANNSWERAHUaUIFUSTUIdUOURUZoY lla: KU Net Settlement
it S ey < . e _ o e i . P N

® Level 3 HUNWEY FUBowEIASID 1 Surims (lawn:3unsn); Idoeunyclrdoans TRodounsoiluAQ 100% foude Iia: FuhrANNSWIRMKUALIAUINUITUIVIRUTOZ Y IA: KU Net Settlement

2. Hﬁnns‘}udf]w@nﬁeunuw Caution : "C"

naNNSwIRAQNIUIAeVHLNY C v:dovdadonlinyd Cash Balance (Ao AuNBndevdIdumsiignAoWRUAAT AoHIhRUALBNIGUTUSURougornannswsiu) GuidsuRduinsovkuaifuduly
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABITHUOROMIRa3UNINMSToanulionasala:0oUdu Iazmundsdaduivavnudasaulon la:/1ée tunsrifidoavdy rMundszomiIu:unINAUSNLINIIMS
aunu

lonasadutiRaAvIARUIaWIUANARMIKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w 9y Aaaon thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN
Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG,
CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH,
FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR,
KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW,
PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA,
SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP,
SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH,
TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH,
UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-
ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL,
TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D,
DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, JAK, JAS,
JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT,
LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MOSHI, MPIC,
MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE,
PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO,
PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART,
SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB,
SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC,
SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL,
THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV,
TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX,
WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7,
2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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