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SET50 FUTURE

SETSO Index Futures Dec-23 (S80Z23) a0
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Technical View

wusldiv vhav
ALLU=UN Action

* ASEINOLTU SOSIA Breakout Luodu B W61uga wWa Long ua:ls9a B 10U Stop Loss / sosimgownad
udowWa Long Waldeyayrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

« nselivovav a1ij Position Tk Let's Profit Run (It ktinlu Action T) / 81l Position wusthlhsosiA
Breakout 1uosu A lagldoa A k8o B 1UuQa Stop Loss / Wa Short Wolideyayrnaudoav uaoldsia High
1WuQ0d1vdL stop Loss

Note *, ** (81utWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

FUmKiAa SET50 Index Sideway aamu Uaﬁama?udswnn MsdnoIuyova& UNLIUALU:ASSUMSAUAN doulode
dwds:inA Gamu cmaummWowumuuonansa 3ud ma 0.3%MoM 4%YoY mnmnmmnlUquosrsuumamhu ms
Us:gu FED 3uws, msus:su ECB ua: BOE 'luoqunauo lunselin FED uuuuo\)nwounawmnuuo lUquoaKuumam
Ku'tus sg:du dous:o:aaluGamus FED o: mmsam’lmnsuvno?uunaamo aanogldkdolli SnnvmAWwoIseun SET50
Index 00905 EYG wudoglus:au -1SD lag EPS uov SET50 lau downgrade 1antiog dou Bond Yield USudioav wo
ounnsnmum Adslaun1svvLILUDANANISIABASOOAINIAATIAIQ KanqUIDIN QUEAKASSUSAYUNS kavonlado
asUnuameusomu wsounumsUsumusonUsumnuu huulhmm\)laaaswuofw aoALGNIIMABULGYIAUMS
Srovmuuonmamsiauas Sulinna SET50 Index Sideway Up

o | Ol change (contract) ST

B8-Dec-23 1D W 1M 1D W ™
S50Z223 565,023 583,060 613,505 612,895 -18,037 -48,482 -47,872| 28-Dec-23
S50F24 322 297 323 188 25 -1 134 | 30-Jan-24
550624 61 57 24 0 4 37 &1| 28-Feb-24
S50H24 102,484 104,245 92,285 75,086 -1.761 10,199 27,398| 28-Mar-24
S50M24 29.557 30,718 29,990 28,845 -1.161 -433 712| 27-Jun-24
ss50uU24 15,071 15,851 15,950 12,820 -780 -879 2.251| 27-Sep-24
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GOLD FUTURE

..' l'-.»"l . ' 204000
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1 203000
Long 2,363 21,100 16,407
.II 202000
! Short 2,407| 23,664 13,799
o Gt e 8 20 ~ I.- n
B ° Net -aa| 2564 2608
[ e
L F F—= A Accumulated Net 1w -1278| 14,497 15,775
! =
_' . = Accumulated Net 1M -236 5,546 -5,310
A 1,989.60 . 2,010.30
GOZ23 ’ Resistance ' 22.2
1,980.50 B 1,999.90

Technical View

wusltiy sovindouiiu s:3vns Take Profit
ALUzUN Action

o nseliuovyu a1ij Position Tk Let's Profit Run (I ktinlu Action T) / dwingoliid Position sosimgown
a2 udoiwa Long olideyeyrnaudotu 15 low vavurivaduaaiu 9a Stop Loss / uuosu A Wugaa Long
udolgaadvnaioluga Stop Loss / Long o s1A1 Breakout wuodu B 11do189a A k8o B 10uQa Stop Loss

« Aselivovav uusthlkkidoko:Ua Short Iolideyayindudoav udosldsim High 10U9ad105v Stop Loss / so
s1mM Breakout 1wosu A laglda A 1Wua Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

dUarklima nove Sideway Up Gamu dotauiduiiolugiugevaksy Sull ma 0.3%MoM 4%YoY mincdindimatlu
KUUSIAMNOYLA, MsUs:¥U FED Suws, N1sus:uu ECB ia: BOE Tuoqunauo lunsetin FED uuuuo\)nweunawmnuu
b lUuUOOUKUUS1ﬂ1n6\)F’n dourin ECB ua: BOE uuuue\)ufauwluuuoonolue\) lUuUOOUKUUS'IF]'In(-.)\)F’l'I Uodawu
muuo\)no\mﬂuaUmKnmum ETF uusouwonnsv aou Hedge Fund uuswa(maa 1 91nag) doU Real Demand 910

duuazduldgdsuanav lua\)mnsm1na\)Usumouu lUOOUﬂﬂShN1UU1 Ao1auMsSNLLIUUDNANIANISINLBASOOAIN
uInA3IAIQ hanqmmﬂ OOH’IKﬂSSUSﬂHUOS Hﬂ\)O'\ﬂ?QUOHSUﬂUﬂKﬂ'\WllS\)\)'lU WSOUﬂUﬂ'lSUSUFnllS\)nUSUU1ﬂUU
KUU‘[KH'IO'I\)IOEIUS'IUHO[U\) 20AUGAAMAULGYIDAUMSIIVLILUDANANISIALAS ouumona\)m Sideway Up

o Ol change (contract) —
8-Dec-23 1D 1w ™M 1D 1w ™
GF10223 5,037 4,827 6,319 10,011 210 -1,282 -4,974| 28-Dec-23
GF10G24 10,339 10,151 10,172 7,025 188 167 3,314| 28-Feb-24
GF10J24 2,456 2,363 2,213 1,563 93 243 893| 29-Apr-24
GFZ23 163 160 160 186 3 3 -23| 28-Dec-23
GFG24 126 126 140 166 0 -14 -40| 28-Feb-24
GFJ24 81 84 74 65 -3 7 16| 29-Apr-24
G0zZ23 30,430 28,527 27,065 34,610 1,903 3,365 -4,180| 28-Dec-23
GOH24 22,327 21,861 18,006 14,871 466 4,321 7,456| 28-Mar-24
SVFZ23 1,154/ 1,007 1,146 1,649 57 8 -495| 28-Dec-23
SVFH24 1,187 1,142 598 433 45 489 754| 28-Mar-24
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USDTHB FUTURE

USD Futures Dec-23 (USDZ23) } Lot
f
B ;ﬁm 8-Dec-23 Institution | Foreign Retail
A ssoom Long 15,634 1,041 18.371
i |
' f3sa0000 Short 14,610 1303 19,133
I
a B |\ o || - Net 1,024 -262 762
H,'I ,,.I‘,,T 5 ﬁ ,-I Ezs.znoon
i i : Accumulated Net 1w -3,217 -33 3,250
L éss.woou
= Accumulated Net 1M 16,179 -81 16.990
B P B b P for o oo Jow o o fom fow o few o P e b o fe fa )
A 35.46 . 35.66
USDZ23 Resistance -0.21
35.35 B 35.56

Technical View

wusldiv suodlutuviav
ALLU=UN Action

« Aseivoviu $051M Breakout uuddu B 1810uga Wa Long ua:ldqa B 10u Stop Loss / sasimgownad
uaowa Long ijelideyeyinaudoiu udslEs1m Low Wuad1vdv Stop Loss

* Asgiovav a1l Position 1A Let's Profit Run / (Uil Position uuzUuhlksas1A1 Breakout uuosu A lagldoa
A K80 B 10uQa Stop Loss (IAukUnTu Action U) / Wa Short eoilideyeyinauaoav udolssim High Wuga
9109v stop Loss

Note *, ** (81uWuLGuMS Take Profit Tu Appendix TFEX)

Fundamental View

FUmKima USDTHB Sideway Gaanu Uoﬁamsﬂuds slInA MsGAoIYDYAIUINLIUAI:ASSUMISAURN doulodaciv
Us:tnA Gamu dotauibutWouovaksg Suli ma 0.3%MoM 4%YoY mncnn:nmo1Uunuuml\)uu1n'tmw\)m MsuUs:sy
FED Suws, msus:3u ECB ua: BOE Tuoqunaun Tlunsein FED dyuuovAKouAaIBLUINTUD: lUuUOOaKuuml\)umnTh
udoen laslasina 4 vovtnau High season yovAISHoLIAYD KUUADULINUTVAN uds: unsavmaonowumouuo\)
As funding yovlasvMsibuddaoa 9:u: aomsudvrvovbuINius:a:aaTlY iiesuAnsAruLl Golaumsdrovu
U9NNANSIAYASODNUIINAGIAA KANUIDIN QEKASSUSABUNS ha\)mn"tnuoasunuahmwusmnu wsouAums
Usususvausunndu huu'thmmmaaaswuoluo oonUIGASIMABULGEIAUNISTIDILLBAMANISIAYAS SuTiAQ
USDTHB Sideway Down

I ] Oichange (contrach) :
8-Dec-23 D W ™M D w ™ Bxpine

UsDZ23 67,214 78,024 82,579 99,349 -10.810 -15,365 -32,135| 28-Dec-23
USDF24 12,305 12,298 9,928 3,958 4 2,377 8.347| 30-Jan-24
uUsDG24 2,847 2,498 206 i} 349 2,641 2,847| 28-Feb-24
USDH24 41,214 39,747 44,652 21,519 1,467 -3,438 19,695| 28-Mar-24
EURUSDZ23 1,530 1,310 1,247 2,501 220 283 -971| 28-Dec-23
USDJIPYZ23 6,904 9,556 9,920 12,364 -2,652 -3,016 -5,460| 28-Dec-23
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Date Time Currency Impact Detail Actual Forecast Previous
Mon - ooopm  EUR ECB President Lagarde Speaks
Dec 4
Tue 6:30am JPY Tokyo Core CPly/y 2.3%  2.4% 2.7%
Dec5 8:45am CNY Caixin Services PMI 515 50.7 50.4
10:00pm usD ISM Services PMI 52,7 525 51.8
usD JOLTS Job Openings 8.73M 9.33M  9.55M
Wed 4:30pm GBP Construction PMI 455 46.7 45.6
Dec 6 &:00pm GBP BOE Gov Bailey Speaks
8:15pm usD ADP Non-Farm Employment Change 103K 131K 13K
Thu 10:30am THB Core CPly/y 0.6%  0.6% 0.7%
Dec7 8:30pm uspD Unemployment Claims 220K 221K 218K
Fri 8th-15th CNY New Loans 1250B  738B
Dec 8 8:30pm uUsD Average Hourly Earnings m/m 04% 0.3% 0.2%
usD Non-Farm Employment Change 199K 184K 150K
usD Unemployment Rate 3.7% 3.9% 3.9%
10:00pm UsD Prelim UoM Consumer Sentiment 69.4 62.0 61.3
usD Prelim UoM Inflation Expectations 3.1% 4.5%
Sat 8:30am  CNY [N CP!Y/y -05% -0.2% -0.2%
Dec? CNY PPl y/y -3%  -2.8%  -2.6%
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = k(U Take Profit WoaivuSoeutuosSuduaalu wu:th Al Trailing Stop
AAUAISUSKISOOMISADIULFYL 1BU YUQQ Stop Loss kdvornnsimdvduly
ouldnls 2-3 iIMuovAUIFYY (2R-3R)

** =Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Date Time  CurrencyImpact Detail Actual ForecastPrevio
MON rth-15th  CNY New Loans 1300B  738B
Dec
Tue 1:01am usD 10-y Bond Auction 4.52[2.5
Dec12 2:00pm  GBP [l claimant Count Change 203K 17.8K
GBP Average Earnings Index 3m/y 7.7% 7.9%
8:30pm UsD Core CPI m/m 0.3% 0.2%
usD CPl m/m 0.0% 0.0%
USsD CPly/y 3.1% 3.2%
Wed 1:01am UsD 30-y Bond Auction 4.772.2
Dec13 2:00pm GBP GDP m/m -01%  0.2%
8:30pm usD Core PPIm/m 0.2%  0.0%
USsD PPI m/m 01% -0.5%
Thu 2:00am usD Federal Funds Rate 5.5% 5.5%
Dec 14 usD FOMC Economic Projections
UsD FOMC Statement
2:30am usD FOMC Press Conference
7:00pm GBP Monetary Policy Summary
GBP MPC Official Bank Rate Votes 2-0-7 3-0-6
GBP Official Bank Rate 5.3% 5.3%
8:15pm EUR Main Refinancing Rate 4.5% 4.5%
EUR Monetary Policy Statement
8:30pm usD Core Retail Sales m/m -0.1% 0.1%
usD Retail Sales m/m -0.1%  -0.1%
usD Unemployment Claims 223K 220K
8:45pm EUR ECB Press Conference
Fri  9:00am CNY Industrial Production y/y 5.7% 4.6%
Dec15 CNY Retail Sales y/y 12.6% 7.6%
3:15pm EUR French Flash Manufacturing PMI 43.3 429
EUR French Flash Services PMI 461 45.4
3:30pm EUR German Flash Manufacturing PMI 431 42.6
EUR German Flash Services PMI 499 49.6
4:00pm EUR Flash Manufacturing PMI 44.5 44.2
EUR Flash Services PMI 49.0 48.7
4:30pm GBP Flash Manufacturing PMI 47.6 47.2
GBP . Flash Services PMI 51.0 50.9
8:30pm UsD Empire State Manufacturing Index {157 9.1
9:15pm UsD Industrial Production m/m 0.3% -0.6%
9:45pm UsD Flash Manufacturing PMI 49.3 49.4
USsD - Flash Services PMI 50.5 50.8
_ the most important very important Source: www.forexfactory.com,

Bloomberg

* = kN (U Take Profit Wofivusoaunussudiuaalu uu=unlkis Trailing Stop
AAUNISUSKISOOMSADIULEYY 15U YgUQQ Stop Loss kavoinnsimdviulu
oulanils 2-3 iInuavA’IUIFYY (2R-3R)

** = Trend Following s:g:4U Luzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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(%) Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
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ansandirey Total Gold ETFs flow USS/oz

2'0'% mWeekly change in Gold ETFs halding (LHS) —— Gold spat (RHS) 2100
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Source: Bloomberg
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Global gold ETFs flow
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Hedge fund gold future net Long position and Gold spot

— Managed Money Gold Future Net Long Position (LHS)  —— Gold spot {RHS)
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Gold Futures & Options Commitments
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12 DEC 2023

— — USS/
bhits Total Open Interest (LHS) Gold spot (RHS) =
1,500 2100

2,000
1800 1,900
1,100 1.800
1.700
0 1,600
T00 1,500
1400
S0 1,300
300 1,200
AR R EERE R EE R R R
5 £ 5 [ = = 5 £ = E ER
8§55335855258552358:5583585533¢§
Source: Bloomberg,CFTC
ounees Premium/Discount Gold spot in China
100.0
80.0
B0.0
40.0
20,0
0o
=200
a - - =5 EEET T DN a
§EE8EE 4455885335 55555335375888588
apCRTeNEgRReNe T AR g TR oqegtReE -
Source: World Gold Council
Gold/Sliver ratio
100
+280, 96
95
. !‘"\ﬂm i

n

Wﬂb

)

- R

™

Fr I I S I IS IS T S R
EEEEE 1888888808888
122233 $8xr228235788:¢

Sep-22
g— Q=22
[}
=
«Q

Source: Bloo

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu

Pi Securities

www.pi.financial

O 02-2057000

5 02-2057111




Analyst: Aomsub Ngowsiri, Registcratio.n No. 127331 ® °
Email: ao?:::z?:gg;gfsiiaaféizlegIStratlon No- 039658 I T F EX Da I Iy
12 DEC 2023
Appendix Currency

Fund Flow future net Long position and EURUSD A EURUSD Futures & Options Commitments
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Fund Flow future net Long position and GBPUSD —— GBPUSD Futures & Options Commitments
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Fund Flow future net Long position and USDJPY i USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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