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Sales 1604 1586 1% 1662  -3% 3267 3116 5% " R " A M
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Financial Highlight

Balance Sheet (Btm) 63A  64A  65A  66F  67F Yearly Performance
Cash 40 56 21 52 51/ 800 - 700
: 632 655
Receivables 60 76 86 89 95
other current assets 12 15 18 7 19 494
Current assets 112 146 125 148 165 391
Non-current assets 700 957 1,056 1,070 1,077 400 7
Total assets 821 1,104 1,180 1218 1243
Current liabilities 157 221 252 270 289
Long-term liabilities 243 385 421 422 405 29 33 29 39 46
Total liabilities 401 605 674 692 6oa| 0 - : : : :
Paid-up, prem share & others 335 399 399 399 399 63A 64A  65A  66F  6/F
Retained earnings 86 99 108 127 150 = Sales Net profits
Equit 420 498 507 526 549
Sales 391 494 632 655 700 40.0% - Gross & Net Profit Margin
Cost of sales 303 392 522 531 560
Gross profits 88 101 110 124 140 30.0% -
Other Revenues 1 2 1 1 1 22.5% o
Selling & admin exp. 44 49 56 56 62 M Yo
20.0% - 17.4%
Other Expenses 1 0 0 0 0
EBIT a4 54 54 69 79
Interest exp. 11 14 18 20 21 100% | 74% 67% 460, 59% OO%
EBT 33 40 36 49 58
Taxes 4 7 7 10 12| 0.0% ' ' ' ' '
Pre-excep. Net profits 29 33 29 39 46 63A 64A 65A 66F 67F
Exceptionals e GGr 0SS profit margin Net profit margin
Net profits 29 33 29 39 46
EBITDA 108 131 146 161 172
Norm. EPS (Bt 005 005 004 006 007 , o ROA & ROE
Cashflow projection (Btm) 9% - 9%
EBIT(1-t) 58 69 86 89 95 89 - 8%
Dep. & Amortization 64 77 91 92 93| 7% - 6%
Change in net working capital 17 29 53 (6) 2 6% - 7% 7%
Capital expenditure 0) (28 @) ) ®) ‘5}22 I
Firm free cashflow 120 147 224 168 182 30 - ‘v
2% 1 4% 3% 3% 4%
Gross profit margin 225% 20.5% 17.4% 19.0% 20.0%| 1% - 3%
Net profit margin 7.4% 6.7% 4.6% 59% 6.6% 0% ' ' ' ' '
Current ratio (x) 0.7 0.7 05 0.5 0.6 63A 64A 65A 66F 67F
Times interest earned (x) 4.0 3.9 3.1 3.4 3.7 s ROA ROE
Debt to Equity (X) 1.0 1.2 1.3 1.3 1.3
ROA 4% 3% 3% 3% 4%
ROE 7% 7% 6% 8% 9% Quarterly Performance
Sales growth -14% 26% 28% 4% 7%
Expense growth 523% 623% 723% 823% 923%| 200.0 liss.6 1663 jc39 1662 1604
EBIT growth -35%  23% 0%  27%  15%| 160.0 -
Net Profit -390%  15%  -12%  33%  19% 120.0
EBITDA -14% 21% 11%  10% 7% )
EPS 41% 3%  -12%  33%  19%| 80.0 -
Quarterly performance (Btm) 2Q65 3065 4Q65 1066 2Q66 EEEIINIEE 1.1 5 0 2
Sales 158.6 166.3 153.9 166.2 160.4 0.0 - . . . .
Cost of sales 127.0 140.8 1351 1411 133.7
Selling & admin exp. 134 144 151 160 139 -40.0 0 2Q65 3Q65 48P 1066 2066
Interest exp. 4.5 4.5 4.4 4.8 5.1
Taxes 2.7 1.2 0.0 1.1 1.8 mSales  © Net profits
Net profits 11.1 5.5 -0.6 3.0 7.2

Source: Financial Statement and Globlex Securities estimated

ienlain A g g 1. & = .. 1. & A g o dd IS I3 P PR 2 Foo o X4 v e 4 PRACRTArY . o o & g . a @b -
D awdadtuisnglus funnwianty o Sufifdngluseouinfu 3 1 Taouson il Mns swandin iy i T Woyawonmiaitulag 141 14
el P Sl G L e NP o 4 R - .
gafifialumsfiosandaiuladountsas vonant 1 naznie wild Towlaqiuiinlagdgnndndalus s d msdanonadisvesmnandudsuaofunssunsuiintn (10D) Tudesnsiiuguaiions Corporate Governance) i wTomnovosdning

I SR

§ Taodhumsdnsanaslsziidoy winminduialszmnInonazaamidaingduols (MAL damodomsucuazdutoyaigamablimnsodiald. duh mais s iRmaae bidoidun Wineritunsoamu. f#oyaamos v alunsiinne

o prl ) ) PP
wasdniudaap il yimdnning Tawdn i 3 ) il

B! fuswiiaTanawiumhns o #u (Anti-Corruption Progress Indicators) vowimmnsiiouitimilasraniuiifioados dhafisssiiauonams
o e 4 ¥2 oo @ oA Ay dd v o = L R D S SRR T

it o fuidnng lusemsszidiusiniu. dniu ) 3y il domind Tnawdn $iia T1dGudu asnae viefusemim

oy g ]
szl Taoil 18 sy oswinuan

qodosnsudauesramatlsziiudindndodila i - Www.cgthailand.org



