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n’mnmmuu"lmuunwmmu‘lunsau 1550-1585 3@ fun153Innvsgu1a‘la uavngu

Ba

Domestic play ’numanaam'mmauuwu'sis\naaqmau 31l wuuuwu'nuu BDMS, BA

aiﬂnnmmmuai’unuu evuszine: @42uii-0.66%, S&P 500 -0.17%, uas NASDAQ +0.18%
1ae Sector Moutperform Tu S&P500 ‘leiwaA Communication Services (+1.7 %), Consumer
Discretionary (+0.6%), Consumer staples (+0.3%) & u Sector # underperform ‘léwA Energy (-
1.6%), Utilities (-1.2%), Real Estate (-1.0%)

Tualszine: SET Index -2.16pts. w3a -0.14% Lﬂ‘!l 1,567.40 viuulaa GLOBAL (+4.5%), OSP (+
4.2%), CBG (+3.3%), RBF (+2.8%) 2augnidrndsudinetnitaara’lawn BCH (-9.6%), STA (-
6.9%), STGT (-6.2%), TRUE (-5.5%)

uu'a'iuummmwu‘luﬂsvmﬁ ﬂiwmummmuu'meLn'mmwumaiunsan 1,550-1,585 3@ qunas
ammssmauaamsmanmlu’mm 14 w.a. Taaannagéfifanwuin SET Index unﬂsnmwutaam 6% 1u
na1 1 idaundnisidandouunsdinlaiguainudy wazaavduuunsadlassunaiuvaianssavin
‘lumsusmsmuiuuLanmwiﬂummwsgmauﬁamﬂaanﬁaa dadauinduasgszuuidsegiane
Muumwmﬂauuwm‘imwummaLuao(msmm’uummLﬁauuwuﬂnﬂﬂsnmﬂumammaman 310
55 aaluidiau w.a.) Wetliwudn agunisiduadonny sunais ICT widiad &a a1msuaziaiasfiu
LﬂunaummwamumauﬂwssﬂLwaimaﬂuvtaaﬂmluﬂ2544 uay 2554 frunsfuniwervdssindiln
aomummﬁ’mam'\mﬁm Recession seviaurinudialduit naaanandunsnaidaonldwnlunain
Wusins/A1du USD Audeardu denwdonandafludvuuliaaiauinaguauiaaiauiey
'»nnLLm‘qumiWummaamsmﬁnammatuao LtauwuLwamﬂsnmaaansanuiﬂmmjaa ain. vinlw
Nifianudnfludastiusanidausequsiaulusilsana

Usududrdninilunszualudlviluaziinasanisasnu:

1.) shszLﬁmgﬁamﬁmﬂumaﬂszmm?‘iswumu'nuﬁsi'maxﬁaumwnjsmaaﬁmaom‘mgﬁa leiun
dasnduidazasiulutfaunsau (+0.1% YoY winuduaianisalil +0.4% YoY uazAaununi
0.7% YoY), PPI 2avdulutfiautumeu (-3.6% YoY wiauduainnisali -3.2%YoY uasAaumnin -
2.5% YoY), US April PPI (+0.2% MoM isufuaianisaii +0.3% MoM), Iuiuua’uaiasnis
vusadlanvivasanige +264K (gedgalusau 1-1/2 Yluddarviniuay) tisuduardszuna
+245K waznauniniiin +242K

2.) sufianudiaiuzasuiiag Usuddduainsedy 53.8 ulu 55.0 Adusaidasiudau 7 11 uay
aglusedugogalusau 38 wiau Luaamnwusiﬂmﬂmwmmgnmsnﬂsnmmwumamnmmimmmm
wummuamammummsmaammmaaﬂu"LmmmvunmaommmommimuLawwvunmaommaumsu
Wunaianviaswim ludsenainaunduilusidu aaanauussainidanisvdaadandendndn
mﬂ‘sumﬁ sonalvitAadiadunyuiiaululdsena nnduuazfanssuniodsegialuginiacieg
Usue fdu waoilu sentiment wndunau Domestic play

3.) asdFuigesinil MSCI sautsiau w.a. Srusudssivdlne Taalusgiunay MSCI GLOBAL
STANDARD INDEXES 1s¢nausiayiuirzn (MAKRO) wasuaan (JMT, TU) uaugn MSCI GLOBAL
SMALL CAP INDEXES usznausiauidn (JMT, TU, TIDLOR, SAPPE, SISB) uag'lifijuaan fina
e fdaiunsi 31 w.a.

4.) Mmsnaunailsznaunts 1Q23 aaawuiinau Domestic play via nauvideAuiinviasiiien
#1921 6 (Bank, Commerce, Finance, Property, F&B, Tourism, Transport) &2ulnajsiaviudn’ls
1Q23 anuaaniadiniiaia wian outlook NfinurTuuAdusalu 2Q23 vasingundvervlssing
(Energy, Petrochemical, Export, Electronics) she9nufinls 1Q23 sumianwsautninaia uaz outlook
waramiuinTiurzaadiavdalu 2Q23 deilluavinndu Domestic play fiuurTunas outperform
gatfiay UanABEAIIULAITITUTINUUNNUTHUNEATLHULATHSAAUDITFUIANRINLAANAY

5.) wasznaunis 1Q23 finana (BDMS, BA, PTT, SAT, UTP, BAFS, TASCO, BEM, PTG, KAMART,
D, BBIK, M, CHAYO, LPN, BAREIT), a1ua1a (TTW, GFPT, BES, SABINA, SAK, TFFIF, BOFFICE),
wtiniraa(LH, CKP, CPF, PYLON, SSP, CHASE)

Theme nsasnuduaniil

1.) uiisaianadsenaunisiasuna 1Q23 ufisunss intas (AURA , AMATA, CK) AURA wndeann
31ANAYAN (mammvsnaaamm 2,060 maamsamﬁﬂ) FAIANNAUIUBAIANTULINEINA UL
AangandaranasdininuasRndy Taaamanlslasng 1Q23 wiula 14%QoQ, 21%YoY
2578uun Aailu27%uasilseunansanlstld ‘lummm‘tnamatﬂmmau‘luimma 2Q23 Aaa
sw“l,mmnﬁsnamu1a"1/\|umamammuao Tamsdsulsanamsawusningduaindady da a5
WaNeENT 19.34 'u'm/viu AMATA vufiawdu FDI "Lviannqumumnm'mmmmonmﬁmams %I
ans5u-3u waramnuiasiuaalantundenisidande &3u CK uaa'ls sentiment vanannlslseya
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o o, o A < - o 1 ' o ' o o 1o
JIUIFARLUIVRILA N6 LLaa‘ii'lmnuﬂaauwﬁa’u'lEI"LNLLW\'I :Jsh'uammnuamaumswunamaoaﬂum
41%

2.) ngusuia1s (BBL, KTB) isdiyunasidennsanisiszyuiiniiasieyi BBL iladlaviviniuun
Maaeiimainnslssgunug. tuzhe'lasuna 2Q23 flanmanaslsududaneandauiaunadnase
Taaaanalsznauaisuasus¥naziudisaiiasfeluide QoQ uag HoH anna1suaad) Loan
Growth uaz NIM (%) Tuszeiu 4-5% uaz 2.7% audeu 1uajm~mﬂsvtuup1§ﬁomsaaiuﬁvﬁansoﬂ
navIZBIUNAAAY @riaunsudizastdsegAaniandenisianeigunaluaiell annmaguaonuai
A& 1 ledsudssunainsnnlsll 2023-25 4du 7-12% enudiduwsandsusiaihuwunaduiu
182.51n

3.) naun15L3u (AEONTS) uaamusa’uum/wumau 1.a3fiTanadsuduarnulaunauasnssa
msmaomunmuum‘luwmvuamuu Loan growth maonwmqomnﬂm 5-10% stsumua‘ﬁymwmm
fivfeluidie QTD mmsm‘uimmaamimuimﬁmﬁa wazaaanduning vinlvisnaainnls 4QFY66

'
P

faauuassiuradiaauaraiaitlslasing 1QFY67 avfudhddu QoQ
Wuuuziiriuil

Top pick: BDMS (s‘mmwug'\u 33.30 un) seudlsing 1Q66 7 3.5 Wuau. gonindseuna
A152291515% wazgunitdszananiseain 6% ‘T,mlLﬂuwa=nnaamnﬂswumummnmwmmﬂuuan
sm"l,m”'isowmmaaﬂm 23 Wuau. wWindu 2% QoQ wag 4% YoY asuindu QoQ uaz YoY tfluna
mnmimsmn‘lmmaoswﬂ"l,mﬂu”l,mmammmmnwmjmmusm"l,mﬂu"l,mumamm seldnulasinensag
7 6.7 Wuay. vinadfgoaaluvi @uTn10% QoQ uay 37% YoY 161nLﬂun'm,muima'mnamuvlwmuu
NNFN I Tmumwsmnm'\s'\u"lmumsmn‘imma;uaaimmawusm"tmu“tmmaﬂi mﬁmmanvm
gogalui wazquuilauazinisdssudasanunadniinisaie vinldasdirlsaanungninaa anne
flafimsauqueunuuazaldana'laa

BA (s1mﬁu§1u 16.44 un) BA maoudtlsvdnlasuna 1/66 1 831 auun wﬁnmnﬁmmmu
152 auunlulesuia 4/65 wag 1.1 Wuaruumnlulasuna 1/65 gunindszunanisaainie 78%
wfuilszanansilstl 2566 annznanunan 1.3 Wuauumlull 2566 Hu1lsudn 943 duum
wastAuA1lsuani 2567 du 170% iflu 1.6 Wusuuinuazdfudwusingy da dsudhdudy
16.44 un (31nau 13.64 un) mouan=nnﬁsnamsnumwannanml,ﬂum"ls 137UaIIITIAINY
BDMS ifluuaTiudsaiilas Aun1sU5uiaseasre BAREIT Adniniéu (\fluanaA1iaiaei vs. Aau
wihaaahduulsgedetlay 1.5 Wuauuneail)

S1ELNIUMILAULATHFAR: TuANT Aaau fitau GDP 1Q23 wasdvnaraia +0.1% QoQ uay +0.2%
YoY éatau Michigan Consumer Sentiment uasanig tdaunw.a. a1a 63 36 (-0.8% MoM)

u%m%‘qm:é’mhzﬁﬂa
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THANI - fin'ls 1Q66 fininA1aann PPOP fAgediu

» THANI se9ulsanalasing 1/66 1 450 avu. anad 1.1%
YoY weivAndiu 27.6% QoQ ann PPOP mmvﬁu wagvindu 25.6%
wavAanTaill 66 uagls

> rlsananadidnian YoY ann opex, ECL uassiunuaanids
ﬁqavﬁu aeueil ECL uay opex ﬁammtﬂuﬂaiﬂuuuuﬁnﬂmms
BuTauavA sty QoQ

> aamnuninegaauuaas QoQ ustfsmuaulsaninaia Luzin
“dfa” THANI shesianihvianad 4.80 1

LPN - inls 1Q66 goninmaidniagain GPM Addu

> LPN 19U 1lslasuna 1/66 1 145 au. anad 24% YoY ue
Windu 286% QoQ gunIdszananisinuazaaln 7% wae 35%
MUAGY

> GPM diAumafluiRinddydmiunanulenng  1/66
wasanalslasung 1/66 Aaflu 18% wavilszananistl 2566
msiuiiuTatlifesonsvinme
> aonaihwined  4.10
TasensTnluasidanIuag
dwsuiiu LPN

nseauiudaganEuad
uildaddydasinau

1
GPM

STA - uunTiyliaalgarasfiusaldlulesuns 2/66

» dszsundniluldluideavannaisdssguiinitagviaas  STA
UTEN aaunnwmMulEIansaguaaIaINA s lasung
2/2566 gfmdaauua

> alsvAviaauuaazsfiudallaiunssrnasaiandudiain
HNAnE19TaaUGT 13 T2 Y ae&INNTINENULUGTUAIIUADF AL
aﬁanﬁumﬁmuazmsﬂ%namswm

» aadwuzinilu “da” uarmaihuungann 28 wn 1flu 20
N Lwaamaumsamﬂsymmmsﬁﬂsm 13-55% uagn1sdiuaa
MAUYIAIYY

LH - A'lslesuna 1/2566 dininaiauin

» LH seoudlslasuna 1/2566 7 1.35 wuau. anas 30% YoY
uay 32% QoQ snninmali 17% uwagsilszananisuad
aa1a 19%

» GPM auasgsAaiagandeiisininaauazalaanaigeduuas
g TsousuLarasAaliizhAuidl&nanilsiasing 1/2566 av
Nndszanain1suad

> wisazaddwuzin “da” LH weisdsusianihvanady
10.7 v (3710 11.1 1) uavannanlssanainisanlsll 2566-68
]9 5.9/5.4/6.8%

M - A lsand'lesuna 1/66 g§aninaia 9%

> Alsandlesina 1/2566 atil 325 au. (+20.1% YoY uay
+1.5% QoQ) geninimanisaili 8.9% Aawilu 20.1% a9
stanaimsiiluaa

> sudainwadeindlavasuusuduatvnstutiagiiuzas M ag
Tusedunsed dotfu M Sesagns M&A aduiadaunisiduialy
auNAR

> uunin “da” dasianihvenad 51.4 1 an 1) aglusedu
n396n 2) Aanutdazuvsua Wiy adingdu uazAyaains 3)
yaAAaunIuLne

CKP - waumanuanalasuna 1/66 ananinaia

> waznanuandlasuna 1/66 agi 104 au. daudadie YoY
uar QoQ nninansnaalwiianas 7% YoY uag 21% QoQ
> wazanugnilasung 1/266 unaninaansaiNauIanuuad
1597 65 au. AnauuLivAlsuas XPCL Midanninaa

> wuziin “da” wein TP 4u 1.6% fu 6.5 un zau CKP
anlasvnns LPCL uay gearing sedusim Az e anash
1543

TTW - Alsgna'leasuna 1/2566 auaaa

> TTW sraonudtlsanilasuna 1/66 7 595 au. anad 3% YoY
At Agety weindu 3% QoQ an ASP Agediu

> ﬁw"l,s"lmma 1/66 u‘Ju”Lﬂmuﬁmmm"l,i wdtaindlstl 2566
agindu 5% Yoy a1n 1) ASP mmﬂu 2) UBnansanadifud
> agdtuuzi “da” she TP Nl 12.1 v waay TTW nn
daseavwnuduiiupaitaulai 6.9% uwazaarusnmenisdui
udounse

GFPT - i15'lasuna 1/2566 (Huldauaia

» Alslasana 1/66 7 298 aw. (-35% YoY, -34% QoQ) iluil
MUTITIANG WigInIRaIaAIa 7% 7 272 au.

> manune'lasung 1/66 wfiule 13% YoY anamsiudiacng
ufounsenasgsAanisu usanad 8% QoQ annuandvaanilanad
AMAUARNIA

> aansiudazadudaldlulesing 2/66 waiiusonadu
NdunuasEaTigdutinazgnaaadalEuauaysan
Jeaaniiiutasaliiag

SAT - maf'lsana'lasuna 1Q66 udswnse

> Alsandlesing 1/66 ufounsent 274 au. windu 5.8% YoY
1ag 29.8% QoQ waisznaun1sginIndszunainsuadtsILaaaie
14%

> drunisudesasusduadinaudunseluidau f.a. a1adA'ls
1asund 2/66 wAndu YoY anddedalui usamnay QoQ e
a9Ma

> avAuuzin da” e TP Litl&auuwilasid 22.00 un zau
SAT nnnmslsiuyarmignuazdanaauunuduiiunagedo
7.4%

SPRC - aanusa'linau

> asAuuzil “da” sae TP anadtllu 10.0 1n annsdiuaa
AlsUssnainisninls 14-50%, aadiuuzitasann ROE #anay,
winTiuAlsseasdudauua

> GRM 2a9 SPRC foassnnNguLNFUNUAIzURIZasa3a
Fodiu w31 GRM agfadiduluamandulng

> anudmennanudamadiudnannuansaitiiuiiva
fomvag  welifinnsdodrisasfudiy  aadszananisinlsavriau
GRM wagsaiisiuiianas

u%m‘sﬁgﬂ‘szé’{mﬂﬁzﬁmsla
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BAFS - A lsgnagunindszanainisuadnana

> AlsUndlesing 1/66 agil 52 au. wananaxauanuln@n
41 au. Tulesuna 4/65 uay 115 au. ulesuna 1/65 g9nin
dszanansuasnaladiv 57%

> GPM atil 40.4% winduain 37.3% Wwlasuna 4/65 uay
7.3% Wlesna 1/65 annnslsevdasaaunaiddu

> auduuzin “da” BAFS saasianihvunedui 33.52 v

CPF — uauanulasuna 1/2566 goninaia

» CPF snavunamanugnalasuna 1/66 1 2.7 Wuau.wénan
fils 2.8 Wuau.lulasuna 1/65 waz 1.8 Wuau.lulasuna 4/65
waatihenasuazaaia

> nsanadiiaide YoY uay QoQ Ainain GPM ﬁamaamnsfumu
awsdniuay eandaanavigedu mudenaillsvnaunisiiaauiing
weigag CTI Tulu

> aalslasing 2/2566 avdsufidu QoQ annisunewnns
feaanifindunazalaodludlssnanfiudy  Jonalvimadadad
Usudigodu

TASCO — 3573\asuna 1Q66: A'lslasuna 1Q66 ddu

> aoAuuzin “da” sa TP 19.20 1w asandlsdndru
Fgua lduarlulesuna 1Q66 uavﬁuﬁamumﬁa +1SD PER

» TASCO isendnlslasuna 1/66 7 1.1 Wuau. viudu Yoy
QoQ qommmmmmmh 9% a’mﬂsmmmsmﬂmqwuuawamw
Alsanasdannemonaan

> uwlinlesung 2/66 aauray QoQ nusunansuuuay
amﬁm"Lsmnms*uamwamm uidnsinslalsonduaualunedii
anadiilu upside Tuszardu

PTG - 353'lasuna 1/66: genindinaiama

> asAtuuzi “da” warsiaihvanedl 16.20 un (laganeen
U&niniuagldlseiamigegaannmnaiiniuiivnTivanasuay
ANsLAsHgAAnAnaE

» Alsandlesnna 1/2566 agii 278 au. gonindszananisuad
Iwazaa1a 10-20% winTunlesuna 2/2566 azddudnainau
sinemAaninuudounse

> mmsﬁmam‘tumuﬂaaﬂ‘tumumasmmmuaﬂm 1.8 v/
ans LuaamnnaamumumﬂaLwaauiamanﬁumsjn’m&uma‘lu
dn 2-3 iaudenin

BA — An'ls'lasuna 1/2566 uflaunseiiuaia

> BA mavudlsundlesuna 1/66 @ 831 au. wananawa
1aNUT 152 au. W'lasina 4/65 uay 1.1 wWuay. W'lasuna 1/65
Foniaanan 78%

> dFuilszanainisalsil 2566 anwamanulndi 1.3 Wuay.
dudlsundi 943 au. wazlusundsiuarlsdndil 2567 du
170% 1fu 1.6 Wuay.

> uRnAwuzinan Yda” dlu “da” BA uasiusiaihvinadu
16.44 11 anvdiu 13.64 1 wadsviaufenisdiudszananis

A'lsuaasn

BDMS - fn'lsininvima 5%

> avduuzi “da” desiadhuunet 2566 A 33.30 v wa
sznaunslasuna 1/66 Afininaiatnasadonansasaiu

> AvlsUndlesung 1/66 agil 3.5 Wuau. genitiaiali 5%
wargunIinaInaa’ly 6% anndanarlsiusuigoninaia

» walsznaunslesng 1/66  szviaudelumudunela@id
Taaawizngldannevdseing UssTandannuuia wagnIsmIuay
SG&A id

SSP - A'lslesuna 1/2566 waiatih

> SSP siaviudA1lslasuna 1/2566 7 256 au. e YoY wel
vindu 93% QoQ warsndiaali 18% iilasannwaia
tihselsuazsdununinisidu

> SSP zugnsUstyasdasuiufiidensnda 171 doslavin
msiengianuaaulm waildda MW annnisissyasuisa
Winyaa Wvidu TP 2aas e 9%

> agdtuugi “da” warnadhvanaduid 12.2 v swdain
asaenaidinsnananiluirinadayivuunisduialusceay
b]

PYLON - 2Q23 aala usindandotl 2566 fianuviime

> rlsndlesuna 1/2566 agl 60.7 au. windu 184% YoY
wananuaanulné QoQ fndndssnainisuas 12.4% an
GPM idninaa

> uuuaddnaInyaAl  backlog  ige ﬁoﬂnwuuwamuﬁ
udounsoluadeflusn ue backlog luafeilude fdmnuviimaain
Tasvnmsungelmivnazigunanaln

> “dfa” Anwanuadeilusniludounse uazdiaznasie PER 7 18
i (+0.3SD) wasmu'ligaunn (A11lsdndil 66 uaz EV Aaiilu
63% waz 84% uavil 62

BEM — overhang ianavazaia 1yl upside

> sravudilsdndlesung 1/66 A 749.1 au. (+123% Yoy,
+24% QoQ, 92% 2a¢ 1Q62) Foninisaia 20% nngsAasalu
fsunuianag

» EBITDA ‘lasuna 1/66 agil 93.4% wuassvdunaulaia,
EBITDA il 2566/67 amazatil 90%/102% uasszdunauiaia,
EV 7 89% wassvdunauinia

> L’ﬂaﬂmviuaw”auuamﬁsﬁwa”nﬂaa BEM w6 Overhang uav
salWihaadfudidealeraiviu

BBIK — rinlsvinadifigoanalmidnasolulasuna 1/66

» BBIK sna91unlslasuna 1/2566 7 58 au. wWindu 72% QoQ
wag 87% YoY gunirdszunainisuadisn 9%

> selalasuna 1/2566 agit 267 au. wWindu 92% QoQ uay
140% YoY anmelariudeunsozadgsAafiuuaznnsmiusiu
Aian1sAu Innoviz wag VDD

> avAuuzin “da” mesiadhvinaeed 158.34 1w aa
backlog e lasuna 1/2566 azasjiiilsyanas 650 aul.

u%m‘sﬁgﬂ‘szé’{mﬂﬁzﬁmsla
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CHAYO - Ain15'lesuna 1/2566 vindddgogaln

> Alslasuna 1/2566 geaavingaaivii 104 av. (+43% YoY
uay +20% QoQ) anmsiAutduaaiiudounseannwase NPL 7l
findnisziu

» nsiAudusadevingfdgegalnilulesuna 1/2566 Taasdiu
naanannwase NPL Alufindnilsedu dodainasdadudniules
W& 2/2566

» aadlslasuna  2/2566 a"maﬁﬁqoamﬁnw’fomnsm"lﬁﬁ
LL‘].I\‘JLLﬂ‘a'\‘l wwRnAwugingy “da” CHAYO seasanihwinady

o

7 10.1 v

PTT - 311asuna 1/66: A'lsgeninaia

> avAuuzin “da” nyasviuiliuwe Useidnnsanaduiiuna
6 enuwdssduuiomneasasanmaiiniuianas a0
tihvwanaatseninvamsnumiu

> Alsandlesing 1/2566 agil 2.79 viluau. windu YoY QoQ
gonilszanainisuadtsn 6% uazuasaaia 17% anagsAanisdl
AduTafininma

» lasuna 2/2566 fiaznunTiuaaudiag QoQ nnwailsnaunis
229 PTTEP wasgsAalsonduiidaunaas usgsaadiavdnuas PTT
azalsudaddu

SABINA - waﬂi"nanmsuﬁoum‘ﬁnﬁuﬂ

» Alsgnalesuna 1/66 M 117 au. (+15% YoY, +11% QoQ)
duldawidsnaials dasnmivaaulatuaz OEM dulnatiiouin
(+27% YoY, +60% YoY)

» maflslasung 2/66 aztiuia YoY uaz QoQ annnsiilada
Aaalantulutiuazuauiiley Braless wsaudunisaiuau SGA 7id
4y

> Ay “da” dre TP 9 30.3 v fadudianademasanisusu
Az 1) aﬂaoﬂLmaunsomawaowwaawlau aau'laid OEM
2) adavAnisuatniluifdiusd

D - f-hmuw"ﬂamnwmmﬁmnhﬁ'mm

» Arlsgnalesuna 1/66 M 27.2 au. (+235.3% YoY +52.7%
QoQ) finaansalnasi 36% annselaannuinisiuanssy
Audounse

» uiu upside anansndunnuavyiharntu (Aacilu 20% wag
249Aauta’n-19) waraisdusiaiuians 10% dedudousiud 1
1.0,

> aoduuzi “da” uar TP 7 8.93 v iadaiiaradonasia
Az leua Suugiharisiemduazan inaigoiuaia

TFFIF - lduszilamiannasas/awiumeiisadu

> 'lsdnd 2QFY66 atii 472 au. (+18.8% YoY, +0.1% QoQ
auaa) AlsUnd 6 hauwsnuasll FY66 windu 47.4% uad
mmmsa[fiﬂsﬁoﬂmaatsw

» a1a DPU 2QFY66 # 0.103 unn (+18.9% YoY uag +0.2%
QoQ) viadailudaanad 100% wazdasmeauunuduiunans
17 5.4%

> wusih “da” a1n 1) Wnannasdvinduainmsdadsana
winugduuy 2) Tamalunisdansweaduuay 3) CPI MuAudude
donalufinsdiuarniunig

CHASE - Ails'lasuna 1/2566 shaaiiluilsyidnnsal

» CHASE sa0nuilslasuna 1/66 7 12 au. (-84% YoY uay -
45% QoQ) vinaddsaalvai ArlsAailuiiias 6% vasiszanaunis
1l 2566 a9

> asiiududadaindwasuais lasaansed Yoy uazanas
Wdntae Yoy wmin'limusmanmsiiAaduafoifion nsduduaaas
windu Yoy

> madtlsazdfuddu Yoy waz QoQ lwlesunad 2/2566 ann
Ltuﬂuumsmmoumﬁﬁ‘ﬁu IRgnumuAILuginLaglssnanig
2a9i58nA%e

SAK - A'ls'lasuna 1/2566 Huldenuaainma

> Als 1Q66 agil 175 au. (-16% YoY waz +6% QoQ)
gamaaavfunsmansalzadnain Als 1Q66 Aalilu 19% wav
Uszanaunsil 2566 uadls

» PPOP anas QoQ ain NIM Aiviadiaduay CIR ﬁqaﬁu Wwel
Windu YoY annnsidutauacdudariudounss aanwdunswed
ATAILANDENIR

> aanls 2Q66 azdula QoQ uay YoY ain CIR anasuay
msduTazasdudadiindy asduwunin “da” SAK uagmen
hwanai 7.70 1n

KAMART - sapaneiasasaianoiiudounsodie)nie

> AlsUnélesuna 1/2566 7 136 aw. (+97% YoY, +57% QoQ)
Fonvisma'li 51% DPS me'lasunaagii 0.08 1w (Fasinns
At 45%, DY 2.8%)

> Wi upside sialszunainsitlszasinainaanunaAiasdans
vnu,mu,nsaLnummua”msmnﬂu SG&A Addiu

> Aoduuzin “da” s TP vi 9 1N FAENUMULLUAIRAY
mMenMsiiutansndsannilatayarfiuduanneguinis

BAREIT - fiv'lséininaaustunaiasniiaia

> AvlsUndlasuna 1/2566 agil 211 au. (anad 5.4% QoQ) uag
Wiy 25.9% aasilsunanisatlsdadsiudiell 2566 wassii
814 au.

> nisdnassaanhalasuna 1/2566 agil 0.184 wn (Fasana
90% uwaransinauuny 6.7% eail) windu 23.8% wasmanisal
DPU flfiwaas#i 0.77 1 n

> uuzih “da’  measavnssunsiuifudisiasnanu
udounsosunsiulyidu BA uazansunuidunuuas BAREIT

TRUE - fi@snsisia‘li (1seraiadudu)

> WnuasLuUANAY HalstnaunsiinAanTe wuimieilaiin
fulsiunazyarinsniindidoaas TRUE  femansenuideausa
1YY

> NAUAANTIZNNINGE 1) madsznaunis 1Q66 Lisiunsuiin
maomaa opex 2) wunwi 66 ausnhefisuiAulduas 3) dadn
Lauatsaoaommﬁmuauaa

> uusi “da” an 1) yarmnmsuiinideianazinistawwaly
dn 1-2 iauzhewin 2) upside risk siauuInonIsaLIUIULAE
3) fimswmanaanniiuly
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BOFFICE - umiTinzavansmnssu'liidailsyiaumi

» Core EPU asand 1/2566 agid 0.19 um (-1.2% YoY uay
+9.5% QoQ) uazvindu 24% waviszunainns core EPU 1l 2566
2291577 0.78 10

» DPU asuna 1/2566 agid 0.172 un (-1.9% YoY wag -0.6%
QoQ) v3aazviaudamanai 92% wazdanaauunuidutunasail
7 8.9%

> uwuzin “da” widaseauunuge usnisldulaunavineunuy
lausanadEiiuiaaazindamnuaiunsalunisidn ARR 2ag
NaINi=e

EKH - wadsznaunsinfdanivainsele

> uuzi “da” se TP T 2566 7 9.00 v 1A vuianas 5%
e 2 Fleiisiunimeaasviaunalsznaunisiaauuauas
1o 1/2566 ua?

> AvlsUndlesuna 1/2566 adii 50 au. dasnindsaa'ly 18%
nnngldidasninaalamanizusanseiely

> asandiunulesing 1/2566 avviaumelagihaluiiaauua
win3ns IVF  dlamuduidaindanlsiuenadiduwidagiu
SG&A slase'laiindufaiu
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Fund Flows
Foreign net Buy/Sell in regional markets (USDmn)
9-May-23 10-May-23 11-May-23 5 Days 30 Days YTD 2022
Thailand -106.46 -39.47 -47.31 -71.87 -370.42 -1,960.55 5,960.28
Indonesia 2.06 16.20 -61.77 -97.88 493.71 1,148.69 4,267.23
Philippine 1.99 1.16 -16.84 -62.02 -18.10 -540.20 -1,245.31
India 243.93 279.86 0.00 910.59 3,322.91 1,358.07 -17,016.23
Taiwan -7.81 -194.83 -318.58 -440.23 -3,391.34 4,600.49 -44,007.07
S. Korea 4.38 82.15 -42.59 190.43 602.17 6,378.10 -9,665.01
Vietnam -9.80 -1.17 5.27 -13.73 -77.08 106.79 1,094.12
Total 128.29 143.91 -481.82 415.29 561.85 11,091.39 -60,611.99
Source : Bloomberg
Trading Activities
SET (Btmn) Buy Sell Net 5 Days 30 Days YTD 2022
Institutions 8,257 5,353 2,904 15,744 18,686 21,680 -153,882
Foreign Investors 24,683 26,283 -1,601 -4,311 -12,683 -67,586 202,694
Local Investors 16,076 17,459 -1,383 -10,490 -2,254 51,263 -45,392
Proprietary Trading 3,764 3,684 79 -943 -3,749 -5,357 -3,420
SET50 Index Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 39,118 35,777 3,341 15,840 11,940 52,124 -22,778
Foreign Investors 67,476 57,449 10,027 5,393 -56,485 -170,252 80,374
Local Investors 100,711 114,079 -13,368 -21,233 44,545 118,128 -57,596
Precious Metal Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 1,175 1,916 -741 704 1,018 -1,455 4,415
Foreign Investors 30,206 35,249 -5,043 6,024 -2,883 12,335 -8,531
Local Investors 25,330 19,546 5,784 -6,728 1,865 -10,880 4,116
Single Stock Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 61,840 71,317 -9,477 -37,183 102,297 425,042 -31,369
Foreign Investors 14,776 18,604 -3,828 -6,439 7,865 254,879 -22,306
Local Investors 80,587 67,282 13,305 43,622 -110,162 -679,921 53,675
Bond Trading
Bond Trading : Dealer-Client (Btmn)
9-May-23 10-May-23 11-May-23 5 Days 30 Days YTD 2022
Net Foreign * 25,199 5,025 6,893 43,070 55,546 63,925 212,496
Short term 22,666 6,292 6,971 40,082 42,555 30,008 145,364
Long term (TTM > 1Y) 2,533 -1,268 -78 2,987 12,991 33,917 67,131
Net Asset Management ** 42,664 8,091 24,010 100,038 364,375 1,739,644 3,565,556
Short term 45,835 8,007 24,287 104,927 355,476 1,654,094 3,529,057
Long term (TTM > 1Y) -3,170 84 -276 -4,888 8,900 85,550 36,500
Total Outright Trading 144,744 65,730 88,342 383,081 1,228,149 5,987,931 14,078,137
Short term 124,135 47,701 78,954 313,676 943,373 4,425,006 10,048,624
Long term (TTM > 1Y) 20,609 18,029 9,389 69,405 284,776 1,562,924 4,029,512
Source : Thai BMA * Top 2 most active investors
a s as
‘]J‘iﬂ'ﬁ‘lgﬂ‘i%@\ﬂﬂiz‘l’mclﬁ
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Top Ten Short Sale

Acc % Short Sale Volume Comparing with Main Board

-1 Day -1 Week -1 Month -3 Month
INTUCH-R 28.61 12.58 9.21 9.88
BJC-R 27.83 18.15 12.08 8.50
IVL-R 27.54 14.00 11.90 7.69
RCL 23.94 17.58 12.70 9.89
TFG-R 23.04 11.49 8.87 6.64
IRPC-R 22.80 11.68 10.11 11.04
KCE-R 22.32 8.70 10.67 9.70
TRUE-R 20.52 19.53 10.80 3.82
AIT 19.48 6.66 4.81 6.06
BDMS 18.63 12.55 13.10 12.92

Source : SET Smart

Thai NVDR Trading Data by Stock

Top Net Buy (Btmn) Top Net Sell (Btmn)
Stock 3-May-23 8-May-23 9-May-23  10-May-23  11-May-23 Stock 3-May-23  8-May-23 9-May-23 10-May-23  11-May-23
OR -28.58 91.10 33.49 34.72 174.72  KBANK -202.35 8.43 -705.56 -1,351.57 929.73
ADVANC 25.88 -207.25 -301.06 -96.76 172.72  TRUE -123.48 -79.84 -23.50 -118.18 -322.86
KTB -173.16 124.81 116.17 123.36 167.88  BCH 63.10 5.25 -70.85 -41.99 -255.95
CBG -24.66 -115.42 -145.35 13.09 163.76  DELTA -393.33 -31.31 -453.56 -321.91 -247.31
ICHI 6.52 22.65 9.49 3.73 156.47 SCB 57.88 -19.80 71.25 48.75 -199.13
PTTGC -117.60 59.67 -101.38 7.29 12817 M 17.92 i 55.87 -90.41 ALl
BDMS -38.48 207.51 63.28 116.32 11982 Y 11198 B 172,98 88.93 B
U 62.76 2251 48.02 105.84 102.86 BEM 97.70 44.60 -70.07 -104.07 -135.75
NCAP 152 3.29 2.39 16.55 o492 PTT -89.36 151.62 110.62 203.77 -127.87
BANPU 84.66 52.54 14074 R w5.00| INGIIER -376.72 -153.31 -270.54 -23.44 -126.14
TIDLOR 7.47 131.96 7.43 43411 7647 Dot 5790 - 7967 17040 <M
scc -182.50 -29.79 -66.04 157.86 66.34 EZ:LL 22(1); 9:2: 2‘2‘2‘1‘2 l‘;é:i’ jg::
BTG 18.22 20.59 18.10 11.95 62.67 ’ : e o o
BIC -20.44 -46.38 -13.15 -49.28 -74.07
PTG 25.51 2.13 13.75 23.41 60.08
H 103.84 g 5759 12,66 i ToP -86.57 3.15 -90.36 -16.68 69.04
oF 105'48 47'85 6'93 0'97 56'48 AP -17.84 9.01 -47.32 2.61 54.79
HPRO - 31'04 9'92 16:2'07 4;8'97 43'73 SPRC 30.92 -37.86 2.96 2.00 52.32
s - e ’ 7 ReC -12.48 -6.89 4.22 8.68 -52.08
SAWAD 1025 386 105.99 89.19 9220 gy -159.89 -161.25 -84.46 89.57 50.21
GPSC 6.20 47.04 -50.23 -20.78 4082 o 37.65 mE 8.17 3327 B
TTB 35.75 -60.14 -37.29 26.49 39.08 o rcersET
Source: SET
Net Buy/Sell 5 Days NVDR Trading by Sector
Value (%6 of Mkt Cap.) Value (Btmn) 11-May-23 5 Days
Top Buy Top Sell Buy Sell Total (%6) (26)
NCAP 1.79% YONG -2.68%  Energy & Utilities 2,260.27  2,378.39 4,638.65 51.55%  55.33%
SINGER 1.26% ARIP -1.54%  Banking 1,553.61  2,601.56 4,155.17 60.85%  46.98%
GLORY 1.18% ™I -1.19%  Commerce 1,693.75  1,775.64 3,469.40 59.09%  51.71%
PRAPAT 1.14% KBANK 21.00% Health Care Services 1,027.21  1,174.90 2,202.12 64.31%  61.97%
ICHI 1.06% TAKUNI -0.79% Food & Beverage 1,223.21 959.31 2,182.52 55.04% 53.82%
TIDLOR 0.91% BCH 0.66% Information & Communication Te 849.28  1,049.82 1,899.10 58.14%  59.38%
PTG 0.51% KCE .0.559, Transportation & Logistics 806.23 966.85 1,773.09 57.71%  51.88%
KAMART 0.51% TU 0.47% Finance & Securities 951.92 777.28 1,729.20 47.34% 47.59%
ITNS 0.49% 24CS 0.46% Electronic Components 486.55 822.63 1,309.18 69.77% 62.31%
PRTR 0.47% KLINIQ 0.45% Property Development 569.87 638.39 1,208.27 50.62% 48.47%
i i 0, 0,
AH 0.42% TGE 0.43% Petrochemicals & Chemicals 466.70 512.25 978.95 61.17% 73.85%
AMATA 0.39% TEGH 0.37% Construction Materials 221.55 174.00 395.55 69.32% 58.55%
B 0 -U. 0
Insurance 160.60 60.08 220.68 47.76%  52.22%
BVG 0.39% AP -0.36% o 6.39 3 570 2 520 s
GUNKUL 0.38% com7 -0.35% Agribusiness 56. 131.54 187.94 53.52% 47.53%
K 0.38% KKP 10.34% Media & Publishing 78.83 97.35 176.18 39.17%  33.46%
CEYE 0.36% MINT -0.33% Tourism& Leisure 37.69 76.37 114.06 55.19%  45.86%
BAM 0.35% BRI .0.339% Construction Services 44.15 44.73 88.88 33.93% 35.94%
i 0, {V)
MC 0.30% NTSC 0310, Packaging 31.87 56.32 88.19 49.32%  64.63%
Automotive 27.57 24.17 51.74 27.83% 20.81%
SGC 0.30% SPRC -0.30% ) )
Professional Services 23.25 14.61 37.86 42.38%  38.73%
ALPHAX 0.28% SPALI -0.29% ) - - " -
*% of Trading Volumn in Underlying Securities traded in each sector
Source: SET

Source: SET, KS Research

u%minnszé‘\'uﬂszﬁﬂa
12 May 2023 ii Daily Stats



- EQUITY
ANALYSIS

HANNSNENENS Lng

FERIES KASIKORN SECURITIES

Daily Stats

Daily Driver Stats (Market Summary)

%Change 52 week
Current Index
1D 1w 1M 1y YTD High Low
World Stock Index
Dow Jones 33,309.51 -0.66% 0.55% -0.82% 2.01% 0.49% 34,589.77 28,725.51
S&P 500 4,130.62 -0.17% 1.71% 0.52% 1.02% 7.58% 4,305.20 3,577.03
Nasdaq 12,328.51 0.18% 3.03% 2.02% 2.87% 17.79% 13,128.05 10,213.29
FTSE 100 7,730.58 -0.14% 0.36% -0.14% 2.82% 3.74% 8,014.31 6,826.15
DAX 15,834.91 -0.39% 0.64% 1.52% 11.62% 13.73% 15,961.02 11,975.55
CAC 7,381.78 0.28% 0.56% 0.78% 14.80% 14.03% 7,577.00 5,676.87
NIKKEI 29,126.72 0.02% -0.11% 5.40% 9.25% 11.62% 29,242.82 25,716.86
Hang Seng 19,743.79 -0.09% -1.03% -2.89% -4.17% -0.19%  22,688.90 14,687.02
MSCI Ex. JP 629.70 -0.15% -0.37% -2.14% -4.42% 1.69% 691.63 521.77
S&P Volatilty (VIX Index) 16.93 -0.06% -15.73% -10.75% -35.13% -21.87% 34.02 15.78
Dow Jones Real Estate 326.18 -1.03% 0.47% -0.72% -13.82% -0.48% 399.88 299.51
Dow Jones Financial Sector 695.80 -0.42% 1.59% -0.45% -6.59% -3.79% 789.73 646.64
Dow Jones Construction Material 1,181.26 -0.49% 2.65% 7.62% 7.98% 7.46% 1,213.30 951.66
Dow Jones Energy 650.74 -1.22% 0.53% -8.49% -5.35% -10.62% 784.57 561.89
Dow Jones Technology 5,130.38 0.12% 3.71% 3.41% 9.50% 27.80% 5,130.38 3,819.09
Dow Jones Health Care 1,410.87 -0.33% 0.04% -0.81% 1.09% -2.20% 1,481.37 1,271.73
Dow Jones Consumer Services 1,276.88 -0.04% 2.41% 2.54% 3.15% 12.60% 1,375.00 1,097.79
SET Indices
SET Index 1,567.40 -0.14% 2.22% -1.62% -2.92% -6.07% 1,691.41 1,523.89
SET 100 Index 2,115.28 -0.26% 2.11% -1.89% -4.14% -6.32% 2,286.56 2,045.80
SET 50 Index 950.57 -0.12% 2.27% -1.34% -2.05% -5.44% 1,017.96 910.71
MAI Index 502.51 -0.39% 0.63% -4.85% -18.72% -13.98% 689.31 494.06
Energy 22,293.44 -0.09% 2.58% -3.04% -9.26% -11.23%  25,830.76 21,431.66
Bank 387.02 0.23% 2.77% 3.19% 6.13% -0.33% 407.02 343.28
Property 259.11 -0.26% 0.88% -1.73% 9.31% -4.83% 275.37 227.52
Transportation 358.19 -0.24% 1.10% -0.13% 1.44% -4.54% 381.89 332.37
Construction Materials 8,782.44 -0.07% 2.20% 3.43% -6.07% -5.09% 9,697.61 8,203.88
ICT 165.11 -1.54% 1.29% -0.11% -19.49% -0.29% 212.36 158.40
Electronic 9,484.98 -0.73% 1.01% -19.32% 82.71% -8.59%  13,621.75 4,619.93
Commerce 38,599.85 1.83% 4.27% 4.97% 3.63% -1.37%  40,862.27 32,842.49
Hospitality & Leisure 680.61 -0.63% -0.11% -1.09% 23.96% 5.57% 713.33 531.46
Fixed Income and FX
US 2-Y yield 3.90 -0.27% 2.88% -2.70% 44.41% -11.89% 5.07 2.48
US 5-Y yield 3.36 -0.86% 0.80% -4.66% 13.23% -16.20% 4.44 2.63
US 10-Y yield 3.38 -1.69% 0.17% -0.95% 13.34% -12.66% 4.24 2.57
US Ted Spread 0.19 32.59% 54.45% -18.07% -52.66% -54.47% 0.68 0.10
Thai 2-Y yield 1.94 0.30% 2.42% 5.00% 5.60% 19.11% 1.95 1.50
Thai 5-Y yield 2.15 -0.00% 0.48% 2.90% -19.71% 9.60% 2.80 1.89
Thai 10-Y yield 2.51 0.13% 1.23% 1.18% -26.81% -5.18% 3.42 2.29
Thai TED Spread 0.25 1.79% -12.40% -32.17% 60.64% -47.73% 0.69 0.05
Dollar Index 102.06 0.57% 0.65% -0.51% -1.26% -1.41% 114.11 101.01
French CDS USD SR 5Y 27.35 -1.93% -4.84% 0.12% 27.03% 0.68% 35.17 20.54
Portugal 5Yr USD CDS 13.74 0.00% 0.00% 0.00% 0.00% 0.00% 13.74 13.74
Ireland 5Yr USD CDS 27.32 0.54% 4.01% 3.27% 60.32% 0.36% 29.61 15.45
Spain 5Yr USD CDS 29.78 0.00% 0.00% 0.00% 0.00% 0.00% 29.78 29.78
Italy 5Yr USD CDS 131.85 0.00% 0.00% 0.00% 6.70% 0.00% 179.25 121.30
German 5Yr USD CDS 13.82 -3.00% 6.99% -8.00% 10.58% -26.89% 29.20 11.51
Thailand 5Yr CDS 51.98 -1.48% -0.80% 2.09% 5.28% -15.31% 94.13 45.14
Indonesia 5Yr CDS 95.11 -3.34% -5.85% 0.99% -8.38% -4.49% 164.43 78.58
Philippines 5Yr CDS 93.47 -2.59% -6.66% 1.48% -19.95% -3.75% 153.34 75.67
USD : EURO 1.09 -0.29% -1.25% 0.16% 3.87% 2.37% 1.11 0.96
USD : POUND 0.80 0.28% -0.04% -1.16% -0.87% -4.19% 0.94 0.79
USD : Yen 134.54 -0.49% 0.04% 1.69% 4.02% 2.02% 151.34 126.76
USD : Yuan 6.94 0.18% 0.34% 0.89% 2.89% 0.45% 7.32 6.64

Source: Bloomberg
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Daily Driver Stats (Commodity)

%Change 52 week
Current Index '
1D 1w 1M 1Y YTD High Low
Current Price Related Stocks
Nymex Futures 1 M (USD/bbl) 70.87 -2.33% 3.37% -11.12% -36.95% -11.70% 122.11 66.74 PTT, PTTEP
GRM (USD/bbl) \ 4.15 13.08% 315.00% -24.13% -17.22% 63.11% 30.49 -2.95 PTTGC,TOP, IRPC,ESSO, SPR(
Newcastle Coal Price (USD/tonne)* 183.57 0.00% -3.18% -6.84% -53.86% -54.58% 457.12 170.10 BANPU,LANNA,UMS
Baltic Dry Index (BDI) 1,640.00 0.00% 6.15% 5.13% -47.01% 8.25%  3,369.00 530.00 TTA,PSL,RCL,ASMAR
Gold (USD/ounce) 2,029.16 0.11% -0.53% 1.36% 11.03% 11.25% 2,039.98 1,621.56
Thai Gold Bar (Bath/15.244 g) 32,530.00 0.37% -1.15% 0.03% 8.33% 9.23%  32,910.00  29,210.00
Near Month Gold Future (Baht) 32,250.00 -0.15% -0.62% -0.46% 8.22% 8.40%  32,700.00  29,100.00
Silver (USD/ounce) 2,488.50 -2.49% -2.89% -0.20% 14.26% 3.93%  2,602.50  1,777.00
Copper Spot (USD/MT) 8,133.20 -3.59% -4.03% -1.65% -13.35% 2.77%  9,743.00 7,160.00
CRB Index 257.99 -1.61% 0.46% -5.04% -18.20% -1.11% 329.59 254.03
Zinc (USD/tonne) 2,548.00 -2.88% -2.84% -8.31% -30.41% -14.28%  3,913.50 2,548.00 PDI
Malaysian Palm Oil (MYR/tonne) 3,995.00 0.00% -1.99% 6.97% -39.80% -1.31%  7,095.50  3,275.00 TVO, UVAN, UPOIC
Sugar Price (US cent/lb) 26.02 -2.40% 1.96% 12.79% 37.16% 44.72% 26.66 16.19 KBS,KSL, KTIS, BRR
Soybeans (USD/Ib) 14.28 0.11% -0.85% -4.14% -16.39% -4.59% 18.07 13.53
Soybean Oil (USD/pound) 57.08 0.00% 5.98% 0.53% -38.50% -18.67% 92.82 53.86 TVO, UVAN, UPOIC
Soybean Meal (USD/short ton)* 431.35 0.00% 0.00% -7.53% 0.24% -15.76% 512.05 426.90
Wheat (USd/bu.) 614.25 -2.23% -2.73% 9.47% -51.92% -22.44%  1,277.50 595.50
Rubber (JPY/kg) 209.50 -0.76% -1.74% 2.55% -14.45% -3.90% 264.90 204.00 STA, TRUBB
Broiler - farm gate price (Bt/kg) 45.50 0.00% 1.11% 3.41% 13.75% 10.98% 52.00 29.50 CPF,GFPT
Swine - farm gate price (Bt/kg) 76.00 0.00% 0.00% -7.32% -3.80% 37.14% 114.50 59.00 CPF
Ethylene -S.Korea, FOB (USD/tonne)* 875.00 0.00% -3.31% -4.31% -24.24% 3.55% 1,165.00 740.00
Propyene -S.Korea, FOB (USD/tonne)* 885.00 0.00% -1.67% 2.21% -22.03% 1.72% 1,155.00 815.00
HDPE -SE Asia, CFR (USD/tonne)* 1,070.00 0.00% 0.00% 0.00% -20.74% 4.90%  1,380.00 980.00
PVC -SE Asia, CFR (USD/tonne)* 850.00 0.00% 0.00% -1.16% -40.97% -1.16%  1,440.00 780.00
Naptha C&F Japan (USD/tonne) 610.38 0.12% 3.15% -11.51% -34.57% -5.90% 932.88 590.25
Ethylene Spread (Olefin)* 264.62 -0.28% -15.52% 17.48% 19.13% 34.76% 339.50 12.00 PTTGC
Propylene Spread (Olefin)* 274.62 0.27% -10.91% 27.58% 35.87% 24.05% 309.75 112.25 PTTGC
HDPE Spread (Olefin)* 459.62 -0.16% -3.90% 20.87% 10.19% 23.76% 479.75 268.00 PTTGC, SCC
Hot Rolled Coil C&F Turkey (USD/tonne) 610.00 0.00% -2.40% -18.67% -34.05% -1.61% 925.00 560.00 SSI, GJS
Rebar (USD/tonne) 502.37 -2.16% -3.08% -11.32% -31.24% -15.37% 744.16 474.20 TSTH, BSBM
Slab East C&F Asia (USD/tonne) 620.00 0.00% 0.00% -4.62% -27.06% 12.73% 900.00 520.00 SSI

Note: *Weekly data

Source : Bloomberg, Refinitiv, SET Smart
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Director Trade

Director Trade

Transaction Stock Types of Name of Management Transaction Avg Price Amount Total Remark
Date Securities (Bt) (shares) (Bt)
10-May-23 APP Common Share Mr. THANIN PORNSIRITIVET Sell 3.04 3,300 10,032
10-May-23 EP Common Share Mr. YUTH CHINSUPAKUL Buy 3.14 2,000 6,280

Source : www.sec.or.th
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Daily Stats

Insider Trading

Change 1W (Btmn) Change 1M (Btmn) Change 3M (Btmn) Change 6M (Btmn) Change YTD (Btmn)

Gainers Gainers Gainers Gainers Gainers

HUMAN 1.91 BTS 439.15 SABUY 775.36 BDMS 736.87 SABUY 755.50
IRCP 0.99 JKN 168.08 BTS 465.91 SABUY 683.82 BDMS 660.55
UTP 0.79 SABUY 73.97 GUNKUL 357.35 ORI 586.48 BTS 465.91
ITC 0.63 RS 65.12 GIFT 264.98 BTS 465.91 GULF 410.75
EP 0.22 GLOBAL 19.47 JKN 168.08 GULF 410.75 GUNKUL 370.14
ITD 0.14 PLANB 8.35 RS 81.68 GUNKUL 370.14 GIFT 264.98
BTG 0.12 KUN 6.60 AS 75.51 GIFT 264.98 PLANB 199.16
STP 0.10 TOR 3.60 IMT 60.40 BRI 241.10 ORI 195.99
PERM 0.09 RBF 3.10 ORI 58.55 THG 207.94 JKN 168.08
TVDH 0.08 UTP 2.98 KUN 53.78 PLANB 197.81 AAI 103.58
Losers Losers Losers Losers Losers

BH -6.66 PSH -30.73 JMART -1608.29 BJC -5175.00 JMART -1608.29
AQUA -0.94 BH -6.66 SSSC -120.96 AWC -3338.50 BE8 -1130.52
BAREIT CIG -5.00 PROEN -119.27 ONEE -3030.37 T™C -227.93
cv TGE -1.72 CWT -75.60 JMART -1573.74 PROEN -124.06
SSSC ONEE -1.26 PROUD -68.12 BE8 -1358.52 SSSC -120.96
PRTR ILM -0.97 MTW -53.28 AS -1196.01 LEO -117.90
TNL PB -0.92 HTC -34.97 T™C -288.43 MTW -82.74
DACON BTG -0.74 PSH -32.03 NSL -200.00 CWT -75.60
DEXON PPS -0.40 PRTR -12.80 TACC -162.40 PROUD -68.12
24CS NCAP -0.33 TIGER -11.21 JKN -141.73 HTC -38.05

Source: SEC, KS Research, data up to 5 May 2023

Foreign Ownership - top ten gainers and losers

Change 1D Change 1W Change 1M Change 3M Change YTD

Gainers Gainers Gainers Gainers Gainers

GUNKUL 0.18 SINGER 1.02 BCH 2.88 SAWAD 6.60 SAWAD 6.98
SIRI 0.18 BCH 0.72 AMATA 1.66 AMATA 3.92 AMATA 5.44
BAM 0.18 SIRI 0.60 CK 1.40 HANA 3.41 CK 4.99
CK 0.16 CK 0.56 SCB 1.27 JMART 3.37 HANA 4.57
GLOBAL 0.15 AMATA 0.47 HANA 0.97 CK 3.22 JMART 3.40
SINGER 0.13 GUNKUL 0.46 GUNKUL 0.96 BCH 1.96 BBL 3.15
SCB 0.11 TU 0.39 SINGER 0.95 AP 1.51 BCH 2.32
PTG 0.10 NEX 0.33 BCPG 0.84 GUNKUL 1.20 CENTEL 2.30
KTB 0.08 KBANK 0.25 WHA 0.78 BH 1.03 AP 1.99
KBANK 0.06 SCB 0.23 NEX 0.67 WHA 1.03 QH 1.33
Losers Losers Losers Losers Losers

TIDLOR -0.47 TISCO -0.63 TISCO -4.08 KKP -6.44 KKP -10.17
BANPU -0.28 KKP -0.51 KKP -2.07 TISCO -6.17 BCP -5.68
KKP -0.25 PLANB -0.43 BCP -1.78 BCP -5.73 TISCO -4.99
TU -0.22 ORI -0.39 CHG -1.20 KBANK -3.73 BANPU -4.76
MEGA -0.17 BCP -0.34 BANPU -0.96 IRPC -3.02 ESSO -4.33
CBG -0.17 BANPU -0.34 SPALI -0.94 TU -2.91 IRPC -3.46
TISCO -0.17 CENTEL -0.32 SIRI -0.84 TOP -2.52 TU -3.31
BH -0.13 AP -0.30 QM -0.70 CHG -2.49 KBANK -2.89
SAWAD -0.13 SAWAD -0.29 THG -0.70 BLA -2.31 TOP -2.84
HANA -0.12 PTTEP -0.28 IRPC -0.61 BANPU -2.28 TIDLOR -2.70

Source: SET100, Setsmart

n%minnszé‘\'m]izﬁﬂa
12 May 2023 vi Daily Stats



- EQUITY wannswendnsine
ANALYSIS F®IES KASIKORN SECURITIES

Daily Stats

Economic Calendar

Date Time Country  Event Period Survey Actual Prior Revisec
05/12/2023 14:30 Thailand Forward Contracts May-05 - - $28.6b -
05/12/2023 14:30 Thailand Foreign Reserves May-05 - - $223.4b -
05/15/2023 09:30 Thailand GDP SA QoQ 1Q 1.90% - -1.50% -
05/15/2023 09:30 Thailand GDP YoY 1Q 2.40% - 1.40% -
05/18/2023 05/24 Thailand Car Sales Apr - - 79943 -
05/19/2023 14:30 Thailand Foreign Reserves May-12 - - - -
05/19/2023 14:30 Thailand Forward Contracts May-12 - - - -
05/12/2023 06:50 Japan Money Stock M2 YoY Apr - 2.50% 2.60% -
05/12/2023 06:50 Japan Money Stock M3 YoY Apr - 2.10% 2.10% -
05/12/2023 19:30 United States Import Price Index MoM Apr 0.30% - -0.60% -
05/12/2023 19:30 United States Import Price Index ex Petroleum MoM Apr -0.30% - -0.60% -
05/12/2023 19:30 United States Import Price Index YoY Apr -4.80% - -4.60% -
05/12/2023 19:30 United States Export Price Index MoM Apr 0.20% - -0.30% =
05/12/2023 19:30 United States Export Price Index YoY Apr -5.50% - -4.80% -
05/12/2023 21:00 United States U. of Mich. Sentiment May P 63 - 63.5 -
05/12/2023 21:00 United States U. of Mich. Current Conditions May P 67.5 - 68.2 -
05/12/2023 21:00 United States U. of Mich. Expectations May P 60.8 - 60.5 -
05/12/2023 21:00 United States U. of Mich. 1 Yr Inflation May P 4.40% - 4.60% -
05/12/2023 21:00 United States U. of Mich. 5-10 Yr Inflation May P 2.90% - 3.00% -
05/12/2023 China BoP Current Account Balance 1QP - - $103.1b -
05/12/2023 05/18 China FDI YTD YoY CNY Apr - L- 4.90% -
05/15/2023 06:50 Japan PPI MoM Apr - = - -
05/15/2023 06:50 Japan PPI YoY Apr 5.60% - 7.20% -
05/15/2023 08:20 China 1-Yr Medium-Term Lending Facility Rate May-15 2.75% = 2.75% -
05/15/2023 08:20 China 1-Yr Medium-Term Lending Facilties Volume May-15 100.0b = 170.0b -
05/15/2023 13:00 Japan Machine Tool Orders YoY Apr P - = -15.20% -
05/15/2023 13:30 Eurozone  Bloomberg May Eurozone Economic Survey - - = - -
05/15/2023 16:00 Eurozone  Industrial Production SA MoM Mar -1.30% = 1.50% -
05/15/2023 16:00 Eurozone  Industrial Production WDA YoY Mar 1.90% = 2.00% -
05/15/2023 16:00 Eurozone  EU Commission Economic Forecasts - - - - -
05/15/2023 19:30 United States Empire Manufacturing May -4 - 10.8 -
05/15/2023 China FX Net Settlement - Clients CNY Apr - - -106.9b -
05/16/2023 03:00 United States Net Long-term TIC Flows Mar = - $71.0b -
05/16/2023 03:00 United States Total Net TIC Flows Mar = - $28.0b -
05/16/2023 09:00 China Industrial Production YoY Apr 10.70% - 3.90% -
05/16/2023 09:00 China Industrial Production YTD YoY Apr 4.90% - 3.00% -
05/16/2023 09:00 China Retail Sales YTD YoY Apr 8.20% - 5.80% -
05/16/2023 09:00 China Retail Sales YoY Apr 22.00% - 10.60% -
05/16/2023 09:00 China Fixed Assets Ex Rural YTD YoY Apr 5.70% - 5.10% -
05/16/2023 09:00 China Property Investment YTD YoY Apr -5.60% - -5.80% -
05/16/2023 09:00 China Residential Property Sales YTD YoY Apr - - 7.10% -
05/16/2023 09:00 China Surveyed Jobless Rate Apr 5.30% - 5.30% -
05/16/2023 16:00 Eurozone  ZEW Survey Expectations May N N 6.4 -
05/16/2023 16:00 Eurozone  GDP SA QoQ 1QP 0.10% - 0.10% -
05/16/2023 16:00 Eurozone  GDP SA YoY 1QP 1.30% - 1.30% -
05/16/2023 16:00 Eurozone  Trade Balance SA Mar - - 0.1b -
05/16/2023 16:00 Eurozone  Trade Balance NSA Mar - - 4.6b -
05/16/2023 16:00 Eurozone Employment QoQ 1Q°P N N 0.30% -
05/16/2023 16:00 Eurozone ~ Employment YoY 1QP - - 1.50% -
NE/Ma/FN922 102N Ilnitnd Ctatne Datail Calac Adviannsa Mald Anr N 700/ - -1 NN0A -N AN0/Z

Source : Bloomberg
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Daily Stats

Date Time Country Event Period Survey Actual Prior Revised
05/16/2023 19:30 United States Retail Sales Ex Auto MoM Apr 0.40% - -0.80% -0.40%
05/16/2023 19:30 United States Retail Sales Ex Auto and Gas Apr 0.20% - -0.30% -0.30%
05/16/2023 19:30 United States Retail Sales Control Group Apr 0.30% - -0.30% -0.30%
05/16/2023 19:30 United States New York Fed Services Business Activity May - - -9.8 -
05/16/2023 20:15 United States Industrial Production MoM Apr - - 0.40% -
05/16/2023 20:15 United States Capacity Utilization Apr 79.70% - 79.80% -
05/16/2023 20:15 United States Manufacturing (SIC) Production Apr 0.20% - -0.50% -
05/16/2023 21:00 United States Business Inventories Mar - - 0.20% -
05/16/2023 21:00 United States NAHB Housing Market Index May 45 - 45 -
05/17/2023 06:50 Japan GDP Annualized SA QoQ 1QP 0.80% - 0.10% -
05/17/2023 06:50 Japan GDP SA QoQ 1QP 0.20% - - -
05/17/2023 06:50 Japan GDP Nominal SA QoQ 1QP 1.30% - 1.20% -
05/17/2023 06:50 Japan GDP Deflator YoY 1QP 1.80% - 1.20% -
05/17/2023 06:50 Japan GDP Private Consumption QoQ 1Q P 0.40% - 0.30% -
05/17/2023 06:50 Japan GDP Business Spending QoQ 1Q P -0.30% - -0.50% -
05/17/2023 06:50 Japan Inventory Contribution % GDP 1QP 0.10% - -0.50% -
05/17/2023 06:50 Japan Net Exports Contribution % GDP 1QP -0.20% - 0.40% -
05/17/2023 08:30 China New Home Prices MoM Apr = - 0.44% -
05/17/2023 11:30 Japan Industrial Production MoM Mar F = - 0.80% -
05/17/2023 11:30 Japan Industrial Production YoY Mar F = - -0.70% -
05/17/2023 11:30 Japan Capacity Utilization MoM Mar - - 3.90% -
05/17/2023 13:00 Eurozone EU27 New Car Registrations Apr - - 28.80% -
05/17/2023 16:00 Eurozone CPI YoY Apr F 7.00% - 6.90% -
05/17/2023 16:00 Eurozone CPI MoM Apr F 0.70% - 0.70% -
05/17/2023 16:00 Eurozone CPI Core YoY Apr F 5.60% = 5.60% -
05/17/2023 18:00 United States MBA Mortgage Applications May-12 - -- 6.30% -
05/17/2023 19:30 United States Housing Starts Apr 1396k = 1420k -
05/17/2023 19:30 United States Building Permits Apr 1428k = 1413k 1430k
05/17/2023 19:30 United States Housing Starts MoM Apr -1.70% = -0.80% -
05/17/2023 19:30 United States Building Permits MoM Apr -0.20% = -8.80% -7.70%
05/18/2023 06:50 Japan Trade Balance Apr -¥602.4b = -¥754.5b -¥755.1b
05/18/2023 06:50 Japan Trade Balance Adjusted Apr -¥1037.7b = -¥1209.9b -
05/18/2023 06:50 Japan Exports YoY Apr 3.00% = 4.30% -
05/18/2023 06:50 Japan Imports YoY Apr -0.60% = 7.30% -
05/18/2023 06:50 Japan Foreign Buying Japan Stocks May-12 - = ¥373.1b -
05/18/2023 06:50 Japan Foreign Buying Japan Bonds May-12 - = -¥216.5b -
05/18/2023 06:50 Japan Japan Buying Foreign Bonds May-12 - = -¥635.2b -
05/18/2023 06:50 Japan Japan Buying Foreign Stocks May-12 - - -¥455.4b -
05/18/2023 08:00 China Swift Global Payments CNY Apr = - 2.26% -
05/18/2023 12:00 Japan Tokyo Condominiums for Sale YoY Apr = - -2.10% -
05/18/2023 15:00 Eurozone ECB Publishes Economic Bulletin - = - - -
05/18/2023 19:30 United States Initial Jobless Claims May-13 = - 264k -
05/18/2023 19:30 United States Continuing Claims May-06 - - 1813k -
05/18/2023 19:30 United States Philadelphia Fed Business Outlook May 211 - -31.3 -
05/18/2023 21:00 United States Existing Home Sales Apr 4.28m - 4.44m -
05/18/2023 21:00 United States Existing Home Sales MoM Apr -3.60% - -2.40% -
05/18/2023 21:00 United States Leading Index Apr -0.50% - -1.20% -
05/19/2023 06:30 Japan Natl CP1 YoY Apr 3.50% - 3.20% -
05/19/2023 06:30 Japan Natl CPI Ex Fresh Food YoY Apr 3.40% - 3.10% -
05/19/2023 06:30 Japan Natl CPI Ex Fresh Food, Energy YoY Apr 4.20% - 3.80% -

Source : Bloomberg
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8-May-23 9-May-23 10-May-23 11-May-23 12-May-23 13-May-23
CHARAN-XD@2
BRR-XD@0.2
DOD-XR17(0):1(N)@4
SABUY-XD@0.155201
AAPL8OX-XD@0
NNCL-XD@0.05
15-May-23 16-May-23 17-May-23 18-May-23 19-May-23 20-May-23
DIF-XD@0.245 INETREIT-XD@0.2007 FTREIT-XD@0.187 B-XR1(0):6(N)@0.06 SPRIME-XD@0.14
POPF-XD@0.26 JASIF-XD@0.23
PPF-XD@0.18 TENCENT80-XD@0
SIRIP-XD@0.055
22-May-23 23-May-23 24-May-23 25-May-23 26-May-23 27-May-23
DCC-XD@0.015 KTBSTMR-XD@0.1731 DMT-XD@0.35
WHAIR-XD@0.1369 TPRIME-XD@0.1156
TSTH-XD@0.03 TSC-XD@0.4
WHART-XD@0.1915
29-May-23 30-May-23 31-May-23 1-Jun-23 2-Jun-23 3-Jun-23
PROSPECT-XD@0.132
BE8-XW @20(0):1(N)
Remark
XD - Cash Dividend XR - Rights for Common
XD(ST) - Stock Dividend ~ XW - Rights for Warrant
Source : SET as of previous trading day
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and subject company(ies); and
no part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in
the report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited (“KS”). This document has been prepared for individual clients of KS only and must
not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or distributed to any other person. If you are not the intended
recipient you must not use or disclose the information in this research in any way. If you received it in error, please immediately notify KS by return e-mail and
delete the document. We do not guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them by any other
person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression of opinion, is based on
public available information or information obtained from sources believed to be reliable, but KS does not make any representation or warranty on, assumes no
responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness of such information. KS accepts no obligation to correct or update the
information or opinions in it. The statements or expressions of opinion herein were arrived at after due and careful consideration and they were based upon
such information or sources then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of
opinion contained herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to engage in or refrain from
engaging in any transaction. In preparing this document, KS did not take into account your specific investment objectives, financial situation or particular needs.
This document is for your information only and is not to be taken in substitution for the exercise of your judgment. KS salespeople, traders and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions which are contrary to the opinions
expressed in this document. Before making an investment decision on the basis of this document, you should obtain independent financial, legal or other advice
and consider the appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks involved in
the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including claim for loss of profit) arising from
any use of or reliance upon this document and/or further communication given in relation to this document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of this document, and there
can be no assurance that future results or events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described in this document were based upon a number of
estimates and assumptions and are inherently subject to significant uncertainties or contingencies. It can be expected that one or more of the estimates on
which the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual
results. Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is not to be relied
upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments or their
underlying assumptions will be achieved, or (ii) that there is an assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this document. KS and its
associates, their directors and/or employees may have positions in, and may effect transactions in securities mentioned herein and may also perform or seek to
perform broking, investment banking, advisory and other securities services for companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“1OD”) regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The survey of the 10D is based on the information of companies listed on the Stock Exchange of Thailand
and the Market of Alternative Investment disclosed to the public and able to be accessed by a general public investor at http://www.thai-
iod.com/en/publications-detail.asp?id=170 . The result, therefore, is from the perspective of a third party. It is not an evaluation of operation and is not based
on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after
that date. KS does not confirm nor certify the accuracy of such survey result.

Structured Notes and Derivative Warrants Disclaimer
KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants (“DWs”) on the underlying stocks listed below. Investors should carefully read the details of the DWs
in the prospectus before making any investment decisions.

DWs Underlying Stocks: ADVANC, AOT, BAM, BANPU, BBL, BCH, BDMS, BEM, BGRIM, BH, CBG, CHG, CKP, COM7, CPALL, CPF, CPN, CRC, DOHOME, DTAC, EA,
EGCO, GLOBAL, GPSC, GULF, GUNKUL, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KTC, MINT, MTC, OSP, PTG, PTT, PTTEP, PTTGC, RBF, SAWAD, SCB, SCC,
SCGP, SET50, SPRC, STA, STEC, STGT, TIDLOR, TISCO, TOP, TRUE, TTB, TU, VGI, WHA.

UIN19Y) nszeuilszyiula
12 May 2023 X Daily Stats



