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SETS0 Index Futures Jun-23 (550M23) — Log
966.00
963.99 11-Apr-23 Institution | Foreign Retail
| =
I ILLITRETIEL i N Long 25,054 61,816 62,921
9‘5‘!.;}0
Short 19,994 80,174 49 623
paac0 Net 5,060 -18,358 13,298
952.00
PE0.00 Accumulated Net 1W -608 -2,190 2,798
I 946.00 Accumulated Net 1M 2,586 141,411 -143,997
A 959.00 967.00
Resistance -3.2

Technical view

wudltiv sowndsiuuiiu
Auu=UN Action

o nstiupvdu il Position IF Let's Profit Run / fKNgvli Position sosimgawndd
uds100a Long tpldrurunnduddu 1§ low uavurivnauchidu 2a Stop Loss (IHhHUATU Action O)
/ uudsu A 1unatla Long udsld 9adv naniluga Stop Loss / Long Lo s1A1 Breakout uuddiu
B uds&aa A H39 B WU Stop Loss
o Astliusvav uu:thlRK19vKI:I0A Short Laldruruindudnay udsids1A High 1OUR0d195v Stop Loss
/ sos1A1 Breakout uudsu A lagigaa A Wua Stop Loss

Note *, ** (3qUtWULAUNIS Take Profit tu Appendix TFEX)

Fundamental view

Sulinna SET50 Sideway Llavoinus:inAlneiimskgainAama GacuAud IutWaaksgyus:Sudou G.a. Bloomberg Aanmsaily
fi 5.1%YoY 0.2%MoM dsutdutWawugiumamsaildn 5.6%YoY 0.4%MoM mnchdlavlAsugAdluduaIHANIULA ddlau Non farm
gonsdvviuluduvavmausmsag MikmMAmMsvvuluansggoavuivunsvius:e:du tiovonddiay Job Opening USUdD
av MirusuIAOdIIaY Unemployment 2:USUC@odu SnRvthiululdauRKuLIKUKIU AO3ISULWDEHST 9:USUManiEIin3n
Aa ucdludsuvavSuWawugugoavudounsvagoinnmansdovudsudvsf duadddourdv SET 2 dUaHaamerav
avnsuduniduudnuuauuaguiindotdounsndoau (ASvtdaulsn wW.g. -1%) G8AULR:L0U 75% doulvSewuguldosno:i
usvtAvrlswaus:naumsauuIAai o uAruL 1a Short TFEX 18,000 dtury a: Ol aaav 3,000 deunn

r—— 9o ] Ol change (contract) :
11-Apr-23 1D 1w 1M 1D 1w M Expire
S50023 215 199 177 173 16 38 42| 27-Apr23
S50K23 239 239 172 178 ] &7 61| 30-May-23
S50M23 400553  406.184| 389,991 113688 5,631 10562| 286,865 29-Jun-23
S50U23 42864]  40718] 38,115 34,634 2,146 4,749 8,230 28-Sep-23
550723 20,899 20,924 20,607 16,917 25 292 3982 28-Dec-23
S50H24 2,475 2,446 1,413 0 29 1,062 2,475 28-Mar-24
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GOLD FUTURE 12 April 2023

Gold Online Futures Jun-23 (GOM23) Log
e 11-Apr-23 Institution | Foreign Retail
B :2035.00
|-r " e "y ] m Long 2,008 19,839 20,252
! lI i lv‘l ' Ill 2025.00
S .\ e Short 1,994 21,132 18,973
o 2015.00 Net 14 -1,293 1,279
2010.00
iR Accumulated Net 1W -75 949 -874
N O e (P (e e ) e ) T ) e AccumUIatm N31 1M -224 3‘507 -3'283
. ! 2,040.30
GOM23 A 2,020.80 Resistance 23.6
2,012.70 B 2,032.40

Technical view

wudldiv siowncdiuvidu
ALU=UN Action

e AsaiupVTU A1 Position IF Let's Profit Run (iUhHUNTU Action G) / dHngvliid Position sasiAgawncd
udsi0a Long aldryruinauddiu I8 low uavurivnauddidu 9a Stop Loss / tudsu A iugala Long udiid
20dv nabua Stop Loss / Long Lo s1A1 Breakout uuddiu B udcdaa A k3o B 10uaa Stop Loss

o Astiuavav uu:thlik9oKd:10a Short aldruruinduddav udsids1A High 1ua3105v Stop Loss
/ sos1A1 Breakout wudsu A lagigaa A Wua Stop Loss

Note *, ** (3qutWuULEiuNs Take Profit Tu Appendix TFEX)

Fundamental view

3udima novA Sideway Up Gacmu AuditSutWwoarsguus:=5idou b.n. Bloomberg mansalldn 5.1%YoY 0.2%MoM aiutsutwa
Wugumansadl3n 5.6%YoY 0.4%MoM s1nddlautAsygAiuFUHARIULY ddtau Non farm godmisnoviutudiuvavnia
usmisag MiRMAMsILluarsggoavudounsvlus:o:du Wisvondoiau Job Opening Usudhav rhiRlusuinaclay
Unemployment 2:USUMavdu SnnvthiululdauAKIULINUNIU MO SUIWDaHST 2:USuMavian3iAma udtuduupolSutWa
wumuaonouuounsoaamnmnmsmomuaoumomn nadu Dollar Index HYusIANDYA UodewuguluduaHaruL Duso
doon ETF ua: Hedge Fund wSausu Ol RAUSUTU W31 Dollar Index wa: Bond Yield 2:USudu nadusiAnavAl

o ] Ol change (contract) Espirs
11-Apr-23 1D 1w ™ 1D 1w 1M
GF10J23 4,233 4,477 5,830 9,076/ -244 -1,597, -4,843]  27-Apr-23
GF10M23 5,950 5,954 6,215 8,094 -4 -265 -2,144|  29-Jun-23
GF10Q23 2,319 2,380 2,224 1,920 -61 95 399| 30-Aug-23
GFJ23 239 233 208 192 6 31 47|  27-Apr-23
.G_FM23 239 228 223 150 11 16| 89| 29-Jun-23
GFQ23 87 86 116 29 1 -29 58| 30-Aug-23
GOM23 19,773 19,367 17,641 7,428 194 2,132 12,345| 29-Jun-23
GOuU23 4,457 4,120 2,004 0 337 2,363 4,457| 28-Sep-23
SVFM23 917 900 975 745 17 -58 172|  29-Jun-23
SVFU23 92 93 63 0 -1 29 92| 28-Sep-23
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USDTHB FUTURE 12 April 2023

—
Y | |""I pe e 3410000 11-Apr-23 Institution | Foreign Retail
G g D Long 10,542 194 22577
ot Hr e Short 10,359 300 22654
"“’“"I“flif“l" - A R Net 183 -106 77
' l"]“ 'I@ e Accumulated Net 1W 13,067 575 -12,492
B I Accumulated Net 1M 30128)  -3001| 27127

A 33.83
33.74

34.04
B 33.93

-0.21

Resistance

USDM23

Technical view

wudlliv sudatuviav
Au=un

e AsaiUDVTU SDSIAN Breakout uuddiu B 1310una 1Wa Long ua=tdaa B 10u Stop Loss / sas1mgawndd uddda
Long 0addruruinauddu udsidsim Low 1OUQS105v Stop Loss

e nsciudvav Mij Position I Let's Profit Run (T HUNTU Action G) / Ul Position uuzUhlisas1A Breakout wud
$u A Tasldaa A K3o B 10ua Stop Loss / WWa Short Waddryrunnducdhav udsidsim High 10ugadnvdv stop Loss

Note *, ** (3ulWULAUNIS Take Profit {u Appendix TFEX)

Fundamental view

3udinna USDTHB Sideway Down Gamu AuditsutWaassguus:tdou 0.n. Bloomberg mamsail3i 5.1%YoY 0.2%MoM ddu
PBUIWWUZWUAAMSAIIA 5.6%YoY 0.4%MoM MAddlavlAsugAdUFUAIRANIULA (olau Non farm godnsdvvuludiuupw
mAusnsag MiRnANsMvuluaksggonvudvunsolus:g:du Liovonddiau Job Opening UsSudav Mikluaunadsiay
Unemployment bH Usumaouu safvthiutuldauRnIuLIRURNDU A3 BUIWRAHST D:USudDavI$IN3 1A ucdludiuuovldSutwo
wumuaonouuouﬂsoaamnmnmsmomuaaumomn nadu Dollar Index Huumloumnlﬁuuom o uuKBNedsraMsAINg
srevunULdauusSInAlngUs:Sdau 0.A. A 53.8 USutWuduondau nw. A 52.6 1OunsUsudGdudattooduldaun 10 ua:
gvaalusau 37 Ldau WiavonRusInA$dn3AsugAvISUUSUMATURdvINAMSTavRgIWudduaghvdatounvAulngua:unnoY
(Ag2c1va 10UTUKUUGDPIWLLAUYDVUS:INATNslusuAQ

[ o ] Ol change (contract) Expire
11-Apr-23 1D W ™ 1D 1w 1M
usDJ23 18,787 22,144 21,817 6,794 -3,357 -3,030 11,993 27-Apr-23
USDK23 506 431 572 1,180 75 -66 -674| 30-May-23
USDM23 87,970 87,764 80,340 42,841 206 7,630 45129 29-Jun-23
USDU23 8,223 8,136 5,733 0 87 2,490 8,223| 28-Sep-23
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Appendix TFEX 12 April 2023

Date Time Currency Impact Detail Actual Forecast Previous
Mon
Apr 10
Tue 3:31pm CNY New Loans 3890B 3300B 1810B
Apr 11 8:30am CNY CPly/y 0.7% 1.0% 1.0%
CNY PPl y/y -2.5%  -2.5% -1.4%
Wed 5:00am usD FOMC Member Harker Speaks
Apr12 7:30pm UsD CPIm/m 0.2% 0.4%
usD CPlyfy 5.1% 6.0%
UsD Core CPIm/m 0.4% 0.5%
8:00pm GBP BOE Gov Bailey Speaks
Thu 12:01am UsD 10-y Bond Auction 39924
Apr 13 1:00am usD FOMC Meeting Minutes
2:15am GBP BOE Gov Bailey Speaks
1:00pm GBP GDP m/m 0.1% 0.3%
7:30pm usbD Core PPl m/m 0.3% 0.0%
usD PPl m/m 0.0% -0.1%
usD Unemployment Claims 216K 228K
Fri 12:01lam USD 30-y Bond Auction 3.88|2.4
Apr14 7:30pm usD Core Retail Sales m/m -0.4% -0.1%
UsSD . Retail Sales m/m -0.5% -0.4%
9:00pm usD Prelim UoM Consumer Sentiment 61.80 62.00
usD Prelim UoM Inflation Expectations 3.6%
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = KT Take Profit Wafivusaunudsuduaalu wu:thiRid Trailing Stop
AAUNISUSKISIOMSAIULEYY LU UguQ Stop Loss HavuonisiAavdulusuld
Als 2-3 tMudvAIIWLEYY (2R-3R)

** = Trend Following s:g:dU uuzth EMAI10 A Timeframe 60, EMA40 A
Timeframe 15
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(%) Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
x
R 120000 —PE(X) —SET50 INDEX
34 1200.00
65 ac A
1050.00 30 W
55 +1 ! 1050.00
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45 —ROBTETE hA_ 55400 AVG. 24.04 | 963.32
A 22 900.00
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Source: Bloomberg Source: Bloomberg

i) PBV 12M Forward (X)
—PBV(X) —SET50 INDEX accumulated net foreign and SET50 1H23
24 1200.00 —— Accumulated Foreign (LHS) ——SET50 (RHS)
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~~=SET50(LHS) =—0I(RHS) ~——~Accumulated Foreign (LHS) ——0OI (RHS)
1040 700000 gggggg 700000
G 600000 Ay 600000
1000 500000 200000 500000
980 400000 150000 400000
960 300000 123333 300000
020 £00000 50009
920
%00 3 100000 100000
N - L oA L5 o L U R R
558255353838 358£2:2 P3535:3283i8483853
= = =z 7 < ® = S I Sid=4=235>2 0 0 =2 S K=<

Source: Aspen Source: Aspen
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hGussn s Total Gold ETFs flow ussioz Global gold ETFs flow
= Weekly change in Gold ETFs hdding (LHS) —— Gold spot (RHS) 2,100 e North America (LHS) ssmEurope (LHS) s Asia (LHS) ——Gold Spot (RHS)
Flows (tonnes) UsSioz
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theusand trey@old spot and Total Gold ETF holding cummulative Ussioz — Gold Spot and Dollar Index Ussioz
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Real yield and Gold spot Gold and Real yield
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Hedge fund gold future net Long positionand Gold spot
= Managed Money Gdd Future Net Long Peosition (LHS)

—— Gold spct (RHS)
U

Thousand S$loz
Contracts
200 2,100
150 2,000
100 1,800
50 1,800
1,700
50 1,600
100 1,500
AR RN RV RV RV VIV B R R R R R
- E €33 oD e CcCco o8 a
£522353333588852388335¢88322
Frr g8 raogQegTRrogen®{~g~R
Source: Bloomberg
China and India Non-Monetary Gold Totallmports Value
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Premium/Discount Gold spotin India
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Source: World Gold Council

Gold Futures & Options Commitments

g‘mx — Total Open Interest (LHS)  —— Gold spot (RHS)
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Source: Bloomberg

cuncel$ Premium/Discount Gold spot in China
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Source: World Gold Council
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