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TRINITY

SECURITIES Commodity Weekly: 11 fanAN 2566

Price Performance of Commodity
(as of Oct 9, 2023)

1 Week Performance

Commodity Unit 9102023 %YTD %-1W %-1M %-3M %-6M %-12M -20% 0% 20% 40% 60%

Crude Oil (Dubai) ~ US$/bbl 8889  13% 4% 4% 11% 4% 7%  CrudeOil (Dubai) [ | PTT, PTTEP
Naphtha Us$/ton 668.75 3% 5% 4% 10% 3% 5% Naphtha B

NEX US$/ton 137.85  -66%  -14%  -14% 7% -25%  -66% vex [ BANPU, LANNA, UMS
PX-Naphtha US$fton 44700  48% 8% 6% 1% 3%  28% PX-Naphtha PTTGC, TOP, ESSO
BZ-Naphtha US$/ton 260.00 20% 2% 7%  25% 20%  30% BZ-Naphtha | PTTGC, TOP, ESSO
Ethylene-Naphtha  US$/ton 20750  16%  32%  88%  77% 4%  23%  Ethylene-Naphtha PTTGC, SCC, IRPC
Propylene-Naphtha US$/ton 17750  -20%  45%  68%  na. -25% 7%  Propylene-Naphtha PTTGC, SCC, IRPC
Corn Cents/bushel 488.25 -28% 0% 1% 3% -12% -29% Corn \

Soybean Cents/bushel 126425 7% A% T% 1% 3% 9% Soybean | ™o

Palm Oil MYR/ton 360500  -14% 3% 7% 8% 1% 4% Palm Oil | CPI, LST, UPOIC, UVAN
Sugar Cents/pound 2718 36% 3% 2%  15%  17%  56% Sugar KSL, KBS

Rubber Cents/kg 154.10 1% 0% 2% 2% 0% 2% Rubber STA, TRUBB

Rice Us$/cwt 15.83 -12% 0% 2% -17% 5% 7% Rice |

HRC US$/ton 701.00 6% 1% 2% 5%  22% 9% HRC |

Natural Gas US$/MMBtu 338 5% 19% 5% 8% 15%  13% Natural Gas PTTEP, PTT, BANPU
Gold Us$loz 1,861.41 2% 2% 3% 4% 7% 10% Gold

Silver US$/oz 21.88 9% 4% 5% 5% -12% 6% Silver

Zinc Us$/ton 248300 7% 4% 3% 6% 1% 7% Zine [ | POl

Copper Us$/ton 8,039.25 4% 1% 2% 3% 9% 6% Copper KCE, HANA, SVI, DELTA
BDI Point 1,991 3%  15%  68%  93% 41% 1% BDI PSL, TTA

BHSI Point 678 2% 0%  19% 62% 1% -33% BHSI PsL, TTA

P Bloomberg, Aspen
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Chart 1 bai Crude Oil Chart 2 Brent Crude Oil
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Chart 3 Chart 4 Coal: Newcastle Export Index (NEX)
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Commodity Indices Comparison
; Last 1 week
Unit: US 3 A Change %WoW
( %) Price prior 9
Dubai Crude 88.89 92.68 -3.79 -4.1%
Brent Crude 88.15 90.71 -2.56 -2.8%
Naphtha 668.75 700.75  -32.00 -4.6%
Coal (NEX) 137.85 160.72  -22.87 -14.2%
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Chart 5 Aromatics price & spread: Paraxylene Chart 6 Aromatics price & spread: Benzene
US$/ton PX Px spread Spread (Px-Naphtha) US$/ton Benzene Bz spread Spread (Bz-Naphtha)
2,200 , 3Q22=1,097 dlop = i Paraxylene 1,800 § [3Q22=992 3Q22 =272 Benzene
' 4Q22 = 977 4Q22 = 304 ' 4Q22 = 824 4Q22 = 152

1Q23=1,035  1Q23=347 1Q23 = 931 1Q23 = 243
1800 | 2023=1.029 2023430 1.400 | 2Q23=873 2Q23 =274
’ 3Q23qtd = 1,074 3Q23qtd = 425 ' 3Q23qtd =900 3Q23qtd = 251 Benzene,
Paraxylene, v 93'
1,122 o
1,400 1 1,000 1
600 Bz spread
1,000 + Px spread 260
447

600 - 200

200 +—+———+7+ 7+ (200)

88583322 -NNPITI00or 202035y 88588322 -YNRII222E2R2885888
CASNCAXDCcARNCARCASREARCARNCASC Q> CA>CA>cCcd>cdxcdxcdxcd>ca>c o>
S3ISRISE3S3ISEISFISEESESSE2 S E RN E RN EENEENEEFEEFEEREERE]

Source: PTTGC, Bloomberg Source: PTTGC, Bloomberg

Chart7 Olefins price & spread: Ethylene Chart 8 Olefins price & spread: Propylene
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Commodity Indices Comparison
. Last 1 week o
(Unit: US$/ton) Price prior Change %WoW
Paraxylene 1,122 1,119 +3  +0.3% PX-Naphtha 447 413 +34 +8.2%
Benzene 935 971 -36 -3.7% BZ-Naphtha 260 265 -5 -1.9%
Ethylene -
[ 0,
Ethylene 875 875 0 0.0% Naphtha 228 172 +56  +32.6%
Propylene 825 825 0 00% Z;‘;‘L’;:f:e - 177.50 122 4555  4+455%
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Commodity Indices Comparison

. 1 week
Last Price prior Change %WoW
Gold 1,861.41 1,828.03 +33.38  +1.8%
Silver 21.88 21.05 +0.83  +3.9%

Copper 8,039.25 7,978.00 +61.25  +0.8%

Zinc 2,483.00 2,581.00 -98.00 -3.8%
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Chart 14 Soybean
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Commodity Indices Comparison

ll,‘::te L ;:i%erk Change %WoW
Corn 488.25 488.75 -0.50 -0.1%
Soybean 1,264.25 1,277.00 -12.75 -1.0%
Palm oil 3,605.00 3,704.00 -99.00 2.7%
Sugar 27.18 26.35 +0.83 +3.1%
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Commodity Indices Comparison
Last Price 1Tt Change %WoW
prior
Rubber 154.10 154.00 +0.1 +0.1%
Rice 15.83 15.88 -0.05 -0.3%
HRC 701.00 695.00 +6.00  +0.9%
Natural Gas 3.38 2.84 +0.54 +19.0%
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Chart 21 Baltic Dry Index Chart 22 Baltic Handysize Index: TTA, PSL
6,000 +
@ BD| 1-Year Average 2,700
5000 42 — . 23D e BHS| 1-Year Average
’ 2200 +2°SD - - 28D
4,000
[2]
2 o 1,700
E 3,000 £
©
2,000 & 1,200
1,000 . 700
0 : : : : : : : : : : 200 N =
— ~— — V) N N N [se] [} [s¢) e} T T T T T T T T T T
Qo 9 a4 o 9 o o o g o T T T ¥ NN oo o o
5 3 8 5§ & 3 B8 § & 3 B Qg g gog g qgogoqoq
< 2 0 5 < 2 0 5 < 7 0 5 3 8 5 58 3 B8 5§ & 5 B
< 2 O 5 « @ O 5 <« 2 O
Source: Bloomberg Source: Bloomberg
Chart 23 Chart 24
60 1 300 -
55 | —e— Price 280 1
Yearly Average
50 260 -
240
45
_ = 220
R g
% % 200
35
a 9 g0
30 160
25 140
20 1 120 A
15 100 +————— ‘
885883y erewere2ag gy g 8868882392322 2522285588
§8325835258385883558325883% 585325832583258325832583%
Source: CPF Source: CPF

Commodity Indices Comparison

Last 1 week o

Price prior SIS etol
BDI 1,991 1,737 +254  +14.6%
BHSI 678 677 +1 +0.1%
Chicken
(Monthly)* 38.00 40.00 -2 -5.0%
Shrimp
(Monthly)* 110.00 115.00 -5 -4.3%

*(Latest: September 2023)
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Corporate Governance Report Rating

o Range Number ot Logo FanURNG Description
90 - 100 AAAAA ALEA Excellent
80 - 89 AAAA fan Very Good
70 - 79 A b A # Good
60 - 69 A A Swald Satisfactory
50 - 59 ﬁ MUY Pass
i 50 No logo given /A NAA
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Anti-corruption Progress Indicators
1Y 1 1 1 v 1
UiEmniansanlasanisuua Nl jifvesniaenaunelunismneniunain (Thai CAC) 289881 ANANATNADNLTUNTINNNS
s Ing uuey 2 ngu Ae
o lpiszaAianunsuaiidngan CAC

e lAsun1s5usas CAC

. . A o aNe & > > o ~ ! = > o a o | o X X
Disclaimer : n13idawenanistssifiudaiiadnanauruInislesiunisiiasuies 1eaiunisyasnAesitldu (Anti-Corruption
, s - R de . codd ¥4
Progress Indicators) a8413inannzilaulunaiananninaunslszmalnendnvtnsantiumassesdisininda e lng
< X o a o o o o
d1rinanuanznIsunIsIAundnninauaraataudnnined iunisaiiunisauule i e uas I LRI A NEE UMY
1 H H v v H v 1 v
wEmaanzidan lnunanissndudainais annuninareseduaeyain lniuainidimannzdeununisinaanudaulasey

Tuuuuuansrayaiianisdszidn Anti-Corruption delaa1sBeaayaniainuuLLanIsenisayatlsyand (Wuy 56-1) 91891
v 1

1 ] 1 v v v 1
1lszand (wuy 56-2) viraliuena@nsuasyise e uaLniNgN89eI LRI nzIdsWly uaduAnTEl Feu anfslsviRuaenanaag
. v dd ¥ 4 o - mem A -
wWiunnsdaue luynnesresgntuninefesduduyananiauen IaallalunisdsuilunisdfiRvesssinaansideulunans
q 9

UV an %o ¥¥ o -
wannineumsdszinalne uarillalareyanialunenisdszid

= a o ! = a o o a A a =

Wasannuani1ssziiunsnanauiieananist szl o ’]“L&Vlﬂi‘qﬂgﬂluﬂl@ﬂ’]?ﬂﬁ‘zLNuW}’]uu ANIU Nan19lsEIiuRIana
= ¢ o« o o R T Ad Y o4 = LA ae o o oaAad o o anZa o

Lﬂ@HuLLﬂﬂQiﬂﬂ’]ﬂﬁ@ﬂQuﬂ\‘m@’m ﬂi‘ﬂLllﬂﬁlﬂNﬂ@ﬂmﬂ’mﬂ\‘iﬂﬂqﬂﬂ@ﬂuuﬂ@\‘i YNU UTBNUNANNTNE NTUR ATNA NVLﬁEIuF;Iu ATIAAU

ﬁdﬁ“ﬂa‘/‘]_li‘ﬂ\? AIMNANABIATUNINLD] uan1stlssiiiusenanaunasnele

o o ~ P = =8 - & -~ = - - -
usSUnHanNSwe NSGa dra aun 1 ,amswasa dau Bu 22 ua:Fov 2301 U 23 auuADULDUG WWIVFAU WauIwSn nsvlnw4 10500
swwvuatuGsardulosdayaimiusingua:dasnbuitindadiold  udlufiailunisiugunnugndavua:adnuauysnivavdoyadua Tosusdnsannswd n3dd o Wdarhwaavoudnstums
WasuuwavanuiiiuKdaus:uirumsaicon AUsIntusisvIuatutlosludavudvaioKin steviuatuiisogus:avAiatdus:naunisdadutouavtinavnu Tastulaidumsihrsasnudutitinaonu
rMsdonSougHANNSWE HEDOSIAISNMVMSIBULAa AUSINHIUSIBOIU



