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CYCLOLOGY OF THE MARKET
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"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Trend Confluence Matrix
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B,=Contrarian Buy (Oversold+Selling Climax)
B,=Conviction Buy (Daily Bullish+Weekly Bearish)
By=Follow-through Buy (All Bulish)

S,=Contrarian Sell (Overbought+Buying Climax)
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Sy=Follow-through Sell (All Bearish)
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Quantamental Strategy Matrix

All data updated to close of 10 Oct 2023
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Day 1,446 885
Week 1,491 908
Month 1,538 933

"It is not the strongest of the species
that survive, nor the most intelligent,
but the most responsive to change."
--Charles Darwin
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STRATEGY PLAYBOOK

MARKET ECONOMICS (si1dts #5141, 1 #5144, Nl #5142)
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STOCK THEMATICS
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Quantamental Strategy Matrix

All data updated to close of 10 Oct 2023
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NEWS & VIEWS

Energy & Petrochemical Sector (Neutral)
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Securities

Tunsh 11 AAIAN W.A. 2566

FLOW TRACKING

Equity | SET+mai

unit: Baht million

Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net

2018 5,017,002 5,306,130  -289,128 1,591,629 1,404,329 187,300 5,843,496 5,720,379 123,117 1,732,331 1,747,457 -15,126
2019 5,348,299 5,393,091 -44,791 1,499,274 1,447,934 51,340 4,365,795 4,387,258 -21,463 1,765,485 1,750,571 14,914
2020 5,859,742 6,122,889  -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208,479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619 -27,526 1,554,291 1,820,773  -266,482 11,238,988 11,144,972 94,016 2,265,262 2,249,242 16,019.9
2022 8,487,497 8,290,785 196,711 1,301,939 1,456,359  -154,419 7,200,154 7,239,186 -39,033 1,471,907 1,475,340 -3,433.8
2023 5,638,994 5,809,933  -170,939 960,061 895,560 64,502 3,936,168 3,825,959 110,209 863,516 863,316 200.1
Jan 719,383 700,386 18,997 128,137 151,976 -23,839 556,459 557,039 -581 134,517 129,123 5,394
Feb 621,922 665,484 -43,562 97,576 84,272 13,304 530,341 501,224 29,117 91,130 89,989 1,141
Mar 708,139 739,633 -31,49%4 95,705 79,727 15,978 450,414 424,892 25,522 92,962 102,968 -10,006
Apr 422,459 430,360 -7,901 60,626 60,008 618 256,377 248,554 7,822 56,022 56,562 -540
May 544,744 577,790 -33,047 124,316 94,292 30,024 352,385 347,701 4,685 74,866 76,528 -1662
June 496,636 505,253 -8,617 85,630 82,793 2,837 351,452 343,693 7,759 71,888 73,867 -1979
Jul 463,942 476,499 -12,558 83,236 77,133 6,103 295,893 292,215 3,678 76,824 74,047 2777
Aug 606,401 621,156 -14,755 106,676 96,983 9,693 415,600 414,538 1,063 101,339 97,339 4000
Sep 513,623 536,059 -22,436 79,901 84,338 -4,437 364,699 340,138 24,561 80,324 78,013 2311
Oct 169,216 176,377 -7,162 31,966 29,359 2,606 119,778 113,281 6,497 23,602 25,544 -1942
02/10/23 23,594 24,242 -648 4,550 4,049 501 15,285 15,029 256 3,225 3,333 -108
03/10/23 29,566 33,971 -4,404 6,452 6,091 361 23,777 19,383 4,394 3,940 4,291 -350
04/10/23 27,130 26,993 137 5,030 4,860 170 17,321 16,710 611 3,446 4,364 -918
05/10/23 21,230 23,408 2,178 4,826 3,126 1,701 15,086 14,566 520 3,178 3,221 -43
06/10/23 20,518 22,281 -1,763 3,662 2,997 665 14,539 13,189 1,350 3,209 3,460 -251
09/10/23 26,103 23,165 2,938 3,275 4,854 -1,579 15,538 17,078 -1,540 3,614 3,432 181
10/10/23 21,076 22,317 1,241 4,170 3,383 787 18,233 17,326 907 2,990 3,442 -453
Derivatives | SET50 Index Futures * unit number of contracts

Date Foreign Investors Local Institutions Local Individuals Total SET50!
Long Short Net Long Short Net Long Short Net \olume O/l Futures **
2018 8,779,093 8,824,494 -45401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20923 8,574,923 8,599,819 24896 21,302,566 21,298,593 3973 42,450,175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269 -63,311 27,525,341 27,580,054 -54713 57,365,829 306,796 889.7
2021 20,405,407 20,268,446 136,961 8,779,176 8,777,479 1,697 22,349,344  22/488,002  -138,658 51,533,927 365,177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 21,365,209 21,656,290 -291,081 7,180,264 7,219,281 -39,017 20,957,129 21,146,111 -188,982 52,950,611 680,890 880.0
Jan 1,346,543 1,446,322 -99,779 678,348 675,116 3,232 1,994,379 1,897,832 96,547 4,019,270 673,734 1013.6
Feb 1,468,424 1,592,263 -123,839 668,550 650,734 17,816 2,019,686 1,913,663 106,023 4,156,690 667,829 965.8
Mar 3,051,754 2,935,366 116,388 1,080,804 1,094,251 -13,447 2,675,691 2,808,632  -132,941 6,838,249 435,301 970.0
Apr 1,347,692 1,425,906 -78,214 617,464 617,425 39 1,616,874 1,538,699 78,175 3,582,030 500,644 920.5
May 1,783,391 1,798,407 1,832 810,468 798,909 8,254 2,652,501 2,649,139  -820,181 5,246,360 668,496 923.7
June 2,918,155 2,910,668 7,487 924,165 930,084 -5,919 2,574,302 2,575,870 -1,568 6,416,622 678,895 963.3
Jul 1,864,461 1,735,240 129,221 678,167 708,065 -29,898 2,116,335 2,335,658  -219,323 4,778,963 591,096 941.7
Aug 1,962,003 2,028,809 -66,806 750,404 720,552 29,852 2,349,411 2,402,457 -53,046 5,151,818 649,150 952.6
Sep 2,588,180 2,824,439  -236,259 6,655 17,578 -10,923 83,781 85,584 -1,803 5,856,595 750,080 911.9
Oct 877,984 873,879 4,105 260,234 261,773 -1,539 948,766 951,332 -2,566 2,086,984 680,890 880.0
02/10/23 133,928 128,477 5,451 34,481 36,335 -1,854 135,338 138,935 -3,597 303,747 707,002 903.3
03/10/23 158,684 171,452 -12,768 56,933 51,275 5,658 188,791 181,681 7,110 404,408 746,339 886.1
04/10/23 148,898 136,307 12,591 43,246 44,634 -1,388 154,355 165,558 -11,203 346,499 706,991 888.9
05/10/23 131,305 135,865 -4,560 29,981 30,089 -108 113,619 108,951 4,668 274,905 673,496 889.6
06/10/23 110,974 115,671 -4,697 43,786 43,932 -146 146,144 141,301 4,843 300,904 697,572 878.2
09/10/23 111,944 95,600 16,344 26,013 33,205 7,192 109,890 119,042 -9,152 247,847 707,014 8794
10/10/23 82,251 90,507 -8,256 25,794 22,303 3,491 100,629 95,864 4,765 208,674 680,890 880.0

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size

equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.

** Close of the nearest month contract.
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RIGHTS & BENEFITS

Excluding Dividend

Stock DIP (%) Close DPS Unit PD XD Type Operation Period
AEONTS 41.13% 6.20 255 Baht 2/11/2023 19/10/2023 Cash 01/03/2023 - 31/08/2023
SAV 12.10% 6.20 0.75 Baht 31/10/2023 16/10/2023 Cash 01/01/2023 - 30/06/2023
TCAP 11.76% 10.20 12 Baht 30/10/2023 12/10/2023 Cash -
Excluding Right
Board . Alloted Ratio . - .

Stock Date Rights for Shares (Holding : New) Price XR Subscription Period
JCK 2/8/2023 Common 3,465,833,184 1:1 0.30 Baht 17/10/2023 14/11/2023 - 20/11/2023
POLAR 5/10/2023 Common 2,212,902,959 2:1 0.01 Baht 19/10/2023 29/11/2023 - 06/12/2023
cv 15/08/2023 Common 2,560,000,000 1:2 1.00 Baht  20/10/2023 06/11/2023 - 10/11/2023
cv 15/08/2023 Warrant 1,280,000,000 2:1 0 20/10/2023 -

Excluding Exercise

Stock XE Notification Period Exercise Period Exercise Price Unit Ratio (Warrant: Common)
BWG-W5 18/10/2023 26/10/2023 - 09/11/2023 10/11/2023 - 10/11/2023 1 Baht 1:1
MBK-W1 20/10/2023 31/10/2023 - 14/11/2023 15/11/2023 - 15/11/2023 26326 Baht 1:1.1396

SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Securities Trading Causes Start Date End Date
AKS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
AKS-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/01/2022 -
ALL Cash Balance Shareholders' equity < 50% of paid-up capital. 17/08/2023 -
EFORL Cash Balance Shareholders' equity < 50% of paid-up capital. 1711172021 -
EFORL-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22 -
EMC Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022 -
EMC-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022 -
HYDRO Cash Balance Shareholders' equity < 50% of paid-up capital. 03/01119 -
JAS Cash Balance Shareholders' equity < 50% of paid-up capital. 05/12/23 -
JAS19C2310A Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2023 -
JCKH Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
JCKH-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
KC Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2022 -
KKC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/2023 -
KWI Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2023 -
NATION Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/2018 -
NEP Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/2018 -
NEWS Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/2018 -
NEWS-W7 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/06/2022 -
PPPM Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
PPPM-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
SDC Cash Balance Shareholders' equity < 50% of paid-up capital. 2710212023 -
STOWER Cash Balance Shareholders' equity < 50% of paid-up capital. 03/05/20 -
STOWER-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/05/22 -
TRC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2020 -
TSI Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/2020 -
UmMs Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
w Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -
W-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for
calculation of credit line in all types of trading account; and (3) “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of the security on the same day.
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Warrant Information Summary | All data updated to previous close

11-Oct-2023

Theoretical Warrant N . Exercise - . Risk-Free Historical Exercise Ratio Warrant Premium (%) . .
Warrant Value * Price Upside (%) Stock Price Price Expiration Date  Gearing (x) Rate Votality (WarrantStock) — Total — Per Year Exercise Period

A5-W2 0.35 0.2 73% 3.88 5 7-Jun-24 19.4 2.90% 53.47% 1.0 34% 52% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)
A5-W3 0.15 0.08 91% 3.88 8.3 6-Dec-24 48.5 2.90% 53.47% 1.0 116% 100% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)
ABM-W1 0.15 0.28 -48% 1.6 1.8 22-Dec-24 5.71 2.90% 28.77% 1.0 30% 25% 22th of Jun and Dec (First Exercise date Jun 22, 2023)
AIT-W2 2.67 2.46 9% 4.66 2 12-Jan-24 1.89 2.90% 31.87% 1.0 -4% -17% Last business day of Mar and Sep (First Exercise date Sep 30, 2022)
AJA-W3 0.05 0.06 -14% 0.18 0.186 30-Aug-24 3.21 2.90% 73.63% 1.0 34% 39% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
AJA-W4 0.02 0.05 -51% 0.18 04 31-Mar-25 36 2.90% 73.63% 1.0 150% 102% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
AKR-W2 0.02 0.08 -11% 0.81 1 30-May-24 10.13 2.90% 29.51% 1.0 33% 52% Last business day of Mar, Jun, Sep and Dec (First Exercise date Nov 30, 2022)
AKS-W5 0.00 0.01 -100% 0.01 0.026 6-Dec-24 1.07 2.90% 0.00% 1.0 253% 219% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
ANAN-W1 0.00 0.01 -100% 0.72 1.65 15-Dec-23 72 2.90% 42.22% 1.0 131% 733% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 14, 2022)
APURE-W3 0.00 0.76 -100% 4.64 6.95 27-Dec-24 6.15 2.90% 9.65% 1.0 66% 54% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
AQUA-W3 0.00 0.02 -100% 0.36 1.2 31-May-24 18 2.90% 32.98% 1.0 239% 374% Mar 31, 2024
AS-W2 4.04 4.66 -13% 75 35 24-Jan-24 1.61 2.90% 69.95% 1.0 9% 31% 25th of Jun and Dec (First Exercise date Jun 25, 2021)
ASW-W1 0.00 0.1 -99% 9 12 18-May-24 90 2.90% 13.37% 1.0 34% 57% 18th of May and Nov (First Exercise date Nov 18, 2022)
ASW-W2 0.01 0.27 -96% 9 12 24-Oct-24 33.33 2.90% 13.37% 1.0 36% 35% 24th of Apr and Oct (First Exercise date Apr 24, 2023)
BCPG-W2 0.91 1.71 -47% 8.9 8 21-Oct-23 5.2 2.90% 23.46% 1.0 9% 332% 20 th of Jan, Apr, Jul and Oct (First Exercise date Jan 20, 2023)
BE8-W1 4.60 49 -6% 32 75 31-May-26 6.53 2.90% 56.98% 1.0 150% 57% Last businessday of Mar, Jun, Sep and Dec (First Exercise date Jun 20, 2023)
BEYOND-W2 3.10 32 -3% 11.9 10 30-Aug-24 372 2.90% 45.41% 1.0 11% 12% 15th of May and Nov (First Exercise date Nov 15, 2021)
BIOTEC-W2 0.17 0.13 28% 0.52 0.5 31-Mar-26 4 2.90% 45.32% 1.0 21% 9% Last business day of Mar, Jun, Sep, Dec (First Exercise date Jun 30, 2023)
BM-W3 1.93 1.78 9% 2.98 1.1 24-Jun-25 1.67 2.90% 31.85% 1.0 -3% 2% Dec 24 2023, Jun 24 2024, Dec 24 2024 and Jun 24 2025
BROOK-W6 0.00 0.04 -94% 0.4 0.577 12-Jul-24 11.26 2.90% 24.71% 1.0 53% 1% Last business day of Mar, Jun, Sep, Dec (First Exercise date Sep 30, 2021)
BROOK-W7 0.00 0.12 -99% 0.4 1.153 12-Jul-26 3.76 2.90% 24.711% 1.0 215% 78% Last business day of Mar, Jun, Sep, Dec (First Exercise date Sep 30, 2021)
BRR-W2 0.00 0.63 -100% 52 13 13-Feb-26 8.25 2.90% 20.22% 1.0 162% 69% Apr 28, 2023 and Aug 11, 2023
BR-W1 0.01 0.12 -92% 248 5 1-Sep-26 20.67 2.90% 18.26% 1.0 106% 37% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2023)
BTS-W7 0.03 0.11 -11% 7.15 11.49 7-Nov-24 67.34 2.90% 23.97% 1.0 62% 58% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
BTS-W8 0.12 0.14 -15% 7.15 14.387 21-Nov-26 52.91 2.90% 23.97% 1.0 103% 33% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
B-W7 0.02 0.01 123% 0.06 0.369 17-Mar-24 16.07 2.90% 213.98% 1.0 521% 1204%  Last business day of Mar and Sep (First Exercise date Sep 30, 2021)
BWG-W5 0.00 0.01 -100% 0.62 1 11-Nov-23 62 2.90% 26.71% 1.0 63% 741% Last business day of May and Nov (First Exercise date May 31, 2022)
CEN-W5 0.68 0.36 88% 2.62 2.14 12-May-26 7.28 2.90% 16.21% 1.0 -5% -2% Last business day of Jun and Dec (first Exercise date Dec 30, 2020)
CGH-W4 0.00 0.03 -99% 0.74 1.25 30-May-24 24.67 2.90% 23.50% 1.0 73% 115% 15th of Mar, Jun, Sep and Dec (First Exercise date Mar 15, 2022)
CHEWA-W2 0.00 0.01 -100% 0.54 1.2 16-Feb-24 54 2.90% 20.16% 1.0 124% 354% Last business day of May and Nov (First Exercise date Nov 30, 2021)
CHO-W3 0.00 0.03 -99% 0.15 1.1 30-Jun-24 5 2.90% 85.29% 1.0 653% 907% Aug 17 2023 and Fed 16 2024
CIG-W10 0.08 0.09 -13% 0.16 0.5 6-Jul-28 1.78 2.90% 89.39% 1.0 269% 57% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2023)
CIG-W9 0.08 0.07 9% 0.16 0.5 9-May-28 2.29 2.90% 89.39% 1.0 256% 56% 15th of Mar, Jun, Sep and Dec (First Exercise date Jun 15, 2024)
Cl-w2 0.00 0.05 -90% 0.55 1 31-May-24 11 2.90% 43.07% 1.0 91% 142% 15th of Mar, Jun, Sep and Dec (First Exercise date Jun 15, 2026)
COLOR-W2 0.02 0.07 -66% 14 1.71 31-May-24 20 2.90% 23.24% 1.0 27% 43% Last business day of May and Nov (First Exercise date Nov 30, 2022)
CPANEL-W1 2.54 32 21% 73 5 15-Jun-25 2.28 2.90% 15.53% 1.0 12% 7% Last business day of May and Nov (First Exercise date Nov 30, 2022)
CWT-Wé 0.00 0.02 -100% 1.66 5 24-Feb-24 83 2.90% 17.43% 1.0 202% 543% 30 Sep 2022 and 30 Sep 2023
DCON-W3 0.10 0.12 7% 0.46 04 4-Jul-25 3.83 2.90% 22.85% 1.0 13% 8% Feb 23, 2024
DEMCO-W7 0.03 0.2 -86% 28 35 8-Dec-24 14 2.90% 14.74% 1.0 32% 28% 4th of Jan and Jul (First Exercise date Jan 4, 2024)
DITTO-W1 3.54 5.05 -30% 249 33.333 20-May-25 5.92 2.90% 40.78% 1.0 51% 32% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2021)
DOD-W2 0.00 0.01 -100% 4 17.8774 1-Dec-23 402.76 2.90% 19.33% 1.0 347% 2485% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
DV8-W2 0.04 0.1 -60% 0.51 0.8 16-Jul-25 5.1 2.90% 39.15% 1.0 76% 43% Last business day of May and Nov (First Exercisa date May 31, 2022)
ECF-W4 0.00 0.1 -97% 1.16 2 2-Jun-24 11.6 2.90% 32.41% 1.0 81% 126% Last business day of Jun and Dec (First Exercise date Dec 29, 2023)
ECL-W4 0.07 0.08 -10% 1.57 2 20-Jul-24 19.63 2.90% 34.71% 1.0 32% 42% 20th of Mar, Jul and Nov (First Exercise date Jul 20, 2021)
EE-W1 0.01 0.05 -83% 0.31 1 10-Mar-25 9.19 2.90% 54.58% 1.0 233% 165% Jul 20, 2023 and Jul 20, 2024
EFORL-W6 <C> 0.00 0.06 -98% 0.27 25 31-May-25 45 2.90% 68.13% 1.0 848% 518% Mar 10, 2025
EKH-WA1 2.22 1.75 21% 7.8 591 14-Nov-24 4.75 2.90% 16.13% 1.0 -3% -3% Last business day of May and Nov (First Exercise date Nov 31, 2023)
EMC-W6 <C> 0.00 0.01 -100% 0.1 0.15 13-Oct-23 10 2.90% 123.78% 1.0 60% 10950% Last business day of May and Nov (First Exercise date Nov 14, 2022)
EP-W4 0.00 0.22 -100% 2.82 83 29-Jun-25 12.82 2.90% 20.54% 1.0 202% 118% 15th of Apr and Oct (First Exercise date Apr 15, 2019)
ERW-W3 223 212 5% 5.15 3 14-Jun-24 243 2.90% 38.97% 1.0 -1% -1% Last business day of Mar, Jun, Sep and Dec (First Exercise dtae Sep 30, 2022)
FLOYD-W1 0.00 0.07 -95% 1.18 1.8 30-May-24 18.73 2.90% 26.60% 1.0 58% 91% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
GEL-W5 0.03 0.04 -30% 0.2 0.5 20-Jun-25 5 2.90% 74.12% 1.0 170% 100% Last business day of May (First Exercise date May 30, 2022)
GLOCON-W5 0.00 0.05 -100% 045 15 29-Mar-24 9 2.90% 57.38% 1.0 244% 525% Last business day of Jun and Dec (First Exercise date Jul 19, 2022)
GLORY-W1 1.27 0.92 38% 2.16 1 16-Nov-27 2.35 2.90% 14.57% 1.0 -11% -3% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
HEALTH-W2 0.00 0.02 -100% 2.92 15 27-Feb-24 146 2.90% 31.08% 1.0 414% 1088% Last business day of Nov (First Exercise date Nov 30, 2023)
ICN-W1 1.76 1.43 23% 2.76 1 1-Dec-23 1.93 2.90% 11.97% 1.0 -12% -86% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
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11G-W1 0.53 48 -89% 15.3 32 22-Jan-25 3.19 2.90% 47.70% 1.0 141% 109% Last business day of Mar and Sep (First Exercise date Mar 31, 2022)
INET-W2 0.07 0.02 247% 4.46 45 25-Nov-23 223 2.90% 12.92% 1.0 1% 11% 15th of Mar, Jun, Sep and Dec (First Exercise date Mar 15, 2023)
INSET-W1 0.05 0.01 371% 1.99 2 25-Oct-23 199 2.90% 32.67% 1.0 1% 26% 24th Nov 2023 (First Exercise date Aug 25, 2023)
IP-W2 0.00 0.63 -100% 9.9 20 20-Jun-25 15.71 2.90% 17.98% 1.0 108% 64% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
ITEL-W4 0.00 0.08 -100% 242 115 10-Jul-24 30.25 2.90% 38.79% 1.0 379% 506% Last business day of Dec (First Exercise date Dec 29, 2023)
JCKH-W1 <C> 0.07 0.02 230% 0.05 0.162 15-Jul-24 3.87 2.90% 394.30% 1.0 250% 328% Last business day of Mar Jun Sep and Dec (First Exercise date Sep 30, 2022)
JMART-W4 9.90 10.3 -4% 214 13.20649 18-Jun-24 2.36 2.90% 45.70% 1.0 4% 6% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
JMART-W5 047 2.26 -19% 214 61.91597 26-Jul-25 10.71 2.90% 45.70% 1.0 199% 111% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2020)
JMT-W4 2.78 2.52 10% 41 89.75998 27-Dec-24 16.31 2.90% 62.49% 1.0 125% 103% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
JSP-W1 0.06 0.23 -713% 2.2 25 30-Aug-24 9.57 2.90% 17.61% 1.0 24% 27% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
J-W2 0.00 0.69 -100% 2.82 6.25 7-Jun-24 4.09 2.90% 28.88% 1.0 146% 222% Last business day of Mar and Sep (Firrst Exercise date Mar 31, 2023)
J-W3 0.01 0.57 -99% 2.82 9 5-Jun-26 4.95 2.90% 28.88% 1.0 239% 90% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
KGEN-W2 0.40 0.41 -3% 1.23 2 31-Jul-26 3 2.90% 68.55% 1.0 96% 34% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
KKP-W5 0.00 0.46 -99% 54 70 17-Mar-24 117.39 2.90% 13.30% 1.0 30% 70% Mar 17, 2024
KKP-W6 0.72 2.84 -75% 54 70 17-Mar-26 19.01 2.90% 13.30% 1.0 35% 14% Mar 17, 2026
KUN-W1 0.00 0.03 -100% 1.82 28 28-Apr-24 60.67 2.90% 18.44% 1.0 55% 101% 27th of Apr and Oct (First Exercise date Apr 27, 2022)
KUN-W2 0.08 0.09 1% 1.82 22 17-Aug-25 20.22 2.90% 18.44% 1.0 26% 14% 17th of Feb and Aug (First Exercise date Feb 17, 2024)
K-W2 0.40 0.27 47% 1.1 0.8 14-May-24 411 2.90% 68.21% 1.0 -4% -6% Last business day of Feb, Aug and Nov (First Exercise date Aug 31, 2023)
LEO-W1 0.00 0.61 -100% 55 22 26-Jul-24 9.02 2.90% 42.73% 1.0 311% 393% 26th of Jan and Jul (First Exerctse date Jan 26, 2023)
LIT-W2 0.01 0.3 -98% 1.13 2 31-Jan-25 3.77 2.90% 25.14% 1.0 104% 79% 25th of Jun and Dec (First Exercise date Jun 25, 2022)
MACO-W3 0.00 0.06 -96% 0.52 1.545 29-Aug-25 11.21 2.90% 33.51% 1.0 206% 109% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
MBAX-W2 0.51 0.28 84% 344 3 15-Sep-24 12.29 2.90% 17.83% 1.0 5% -5% 15th of Mar and Sep (First Exercise date Mar 15, 2023)
MBK-W1 17.86 17.4 3% 18.3 2.6326 16-Nov-23 1.2 2.90% 22.58% 1.0 2% -22% 15th of each month (First Exercise date Jan 15, 2021)
MBK-W2 17.24 16.9 2% 18.3 2.7192 15-May-24 1.19 2.90% 22.58% 1.0 -1% 2% 15th of each month (First Exercise date Jul 15, 2021)
MBK-W3 16.67 15.8 6% 18.3 2.8045 15-Nov-24 1.24 2.90% 22.58% 1.0 -4% -4% 15th of each month (First Exercise date Jan 17, 2022)
MBK-W4 16.14 15.8 2% 18.3 2.8881 15-May-25 1.2 2.90% 22.58% 1.0 -1% -1% Every 15th of Jan, Feb, Mar, Apr, May, Jun, Jul, Aug, Sep, Oct, Nov and Dec
META-W5 0.00 0.01 -100% 0.21 1 1-Nov-23 21 2.90% 67.95% 1.0 381% 6621%  Last business day of Oct (First Exercise date Oct 29, 2021)
MIDA-W3 0.00 0.01 -100% 0.44 15 12-Jun-24 44 2.90% 40.40% 1.0 243% 362% Last business day of Jun and Dec (First Exercise date Dec 29, 2022)
MILL-W6 0.00 0.02 -100% 042 1.256 23-May-24 25.09 2.90% 42.89% 1.0 203% 329% Last business day of Jun and Dec (First Exercise date Jun 30, 2021)
MILL-W7 0.09 0.06 53% 0.42 04 13-Dec-24 7 2.90% 42.89% 1.0 10% 8% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
MINT-W9 1.62 1.22 33% 29.75 31 15-Feb-24 24.39 2.90% 28.93% 1.0 8% 24% 15th of Feb, May, Aug and Nov (First Exercise date Aug 16, 2021)
ML-W3 0.00 0.02 -100% 0.89 3 12-Jun-24 445 2.90% 28.84% 1.0 239% 357% Last business day of Jun and Dec (First Exercise date Dec 29, 2022)
NCAP-W1 0.00 0.01 -100% 2.78 7 21-Dec-23 278 2.90% 50.29% 1.0 152% 782% Last business day of Mar and Sep (First Exercise date Sep 30, 2022)
NDR-W2 0.00 0.07 -100% 1.54 35 4-May-24 22 2.90% 26.96% 1.0 132% 234% 1st of Jun and Dec (First Exercise date Dec 1, 2022)
NEWS-W7 <C> 0.02 0.01 100% 0.02 0.05 6-May-24 2 2.90% 965.36% 1.0 200% 351% Last business day of Dec (First Exercise date Dec 30, 2022)
NOBLE-W2 0.00 0.03 -100% 37 7.597 12-Jan-24 129.87 2.90% 35.93% 1.0 106% 416% Last business day of Jun and Dec (First Exercise date Jun 30, 2022)
NUSA-W5 0.01 0.09 -92% 04 1 4-Jul-25 4.44 2.90% 40.31% 1.0 173% 100% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
NVD-W3 0.00 0.09 -100% 1.99 2.594 30-Jun-24 2251 2.90% 10.37% 1.0 35% 48% Last business day of Feb and Aug (First Exercise date Feb 28, 2023)
OTO-W1 0.00 0.38 -100% 0.89 3 29-Nov-24 2.34 2.90% 43.80% 1.0 280% 246% May 31, 2023 and Nov 29, 2024
PACO-W1 0.11 0.22 -50% 1.97 3 15-Dec-25 8.95 2.90% 28.73% 1.0 63% 29% 15th of Dec (First Exercise date Dec 15, 2023)
PJW-W1 1.25 1.14 10% 3.96 2.857 18-Jul-24 3.65 2.90% 27.29% 1.0 0% -1% Last business day of May and Nov (First Exercise date Jul 18, 2022)
PLANB-W1 1.21 1.79 -32% 8.05 8 13-Jan-25 45 2.90% 29.48% 1.0 22% 17% 12th of Apr and Oct (First Exercise date Apr 12, 2022)
PLANET-W1 0.00 0.01 -100% 0.78 2 18-Nov-23 78 2.90% 25.70% 1.0 158% 1515% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
PORT-W3 0.00 0.01 -100% 1.23 33 30-Dec-23 123 2.90% 24.04% 1.0 169% 772% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
PPM-W2 0.00 0.04 -99% 1.82 6 24-Jul-24 455 2.90% 42.28% 1.0 232% 295% 24th of Jan and Jul (First Exercise date Jan 24, 2023)
PPPM-W4 <C, NP> 0.08 0.06 32% 0.07 0.199 31-Jul-24 5.87 2.90% 141.60% 1.0 201% 250% Last business day of Oct (First Exercise date Oct 31, 2019)
PRG-W1 6.46 7.75 7% 10.6 4.6886 15-Nov-24 1.46 2.90% 27.94% 1.0 13% 12% 15th of each month (First Exercise date Jan 17, 2022)
PRG-W2 6.22 6.2 0% 10.6 4.8218 15-May-25 1.77 2.90% 27.94% 1.0 2% 1% Every 15th of Jan, Feb, Mar, Apr, May, Jun, Jul, Aug, Sep, Oct, Nov and Dec
PRG-W3 6.01 54 11% 10.6 4.9543 17-Nov-25 1.98 2.90% 27.94% 1.0 -3% 1% 15th of each month (First Exercise date Jan 16, 2023)
PROEN-W1 0.53 0.48 11% 4.02 36 22-Mar-24 8.38 2.90% 22.72% 1.0 1% 3% Last business day of Jun and Dec (First Exercise date Dec 30, 2022)
PROS-W1 0.36 0.18 102% 0.99 1 14-May-26 55 2.90% 55.66% 1.0 19% 7% Last business day of Jan and Jul (First Exercise date Jul 31, 2023)
PSTC-W2 0.04 0.1 -61% 0.96 2 11-Nov-25 9.6 2.90% 38.09% 1.0 119% 57% 10th of Nov (First Exercise date Nov 10, 2023)
RS-W4 0.00 0.26 -100% 14.2 25.21 23-May-24 62.81 2.90% 21.711% 1.0 79% 128% Last business day of May and Nov (First Exercise date Nov 30, 2021)
RT-W1 0.00 0.2 -99% 0.78 1.35 1-Jun-24 39 2.90% 33.54% 1.0 99% 154% Last business day of May and Nov (First Exercise date Nov 30, 2022)
RWI-W3 0.00 0.02 -100% 0.71 15 16-May-24 355 2.90% 30.17% 1.0 114% 191% 15th of Mar, Jun, Sep and Dec (First Exercise date Sep 15, 2022)
SAAM-W2 0.31 0.26 19% 745 1 20-Oct-24 28.65 2.90% 37.54% 1.0 51% 50% 17 Jan 2022, 18 May 2022, 26 Oct 2022, 17 May 2023, 25 Oct 2023, 21 May 2024
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SABUY-W1 4.69 46 2% 5.85 241236 10-May-24 1.7 2.90% 53.53% 1.0 0% -1% 10th of May and Nov (First Exercise date Nov 10, 2021)
SABUY-W2 1.66 1.65 0% 5.85 5 19-Sep-24 3.55 2.90% 53.53% 1.0 14% 15% 19th of Mar, Jun, Sep and Dec (First Exercise date Dec 19, 2022)
SAMART-W3 0.05 0.09 -48% 4.82 10 17-May-24 53.56 2.90% 53.10% 1.0 109% 182% Last business day of May and Nov (First Exercise date Nov 30, 2021)
SAMTEL-W1 0.00 0.14 -100% 3.44 12 17-May-24 24,57 2.90% 28.20% 1.0 253% 422% Last business day of May and Nov (First Exercise date Nov 30, 2021)
SA-W1 0.00 0.11 -100% 6.7 23 10-Jul-25 60.91 2.90% 12.99% 1.0 245% 140% Jul 10, 2025
SAWAD-W2 1.91 1.66 15% 435 95.907 30-Aug-25 27.31 2.90% 43.31% 1.0 124% 66% Last business day of Feb and Aug (First Exercise date Feb 28, 2023)
SBNEXT-W2 0.25 0.24 5% 1.6 2.72727 30-Oct-25 7.33 2.90% 51.81% 1.0 84% 41% Business day of every 3 months until 30th Oct 2025 (First Exercise date Jan 30, 2023)
SCM-W1 0.00 0.01 -59% 3.76 8.36 21-Dec-23 404.61 2.90% 72.72% 1.0 123% 630% 21th of Jun and Dec (First Exercise date Jun 21, 2022)
SCM-W2 2.18 14 56% 3.76 2 27-Jun-25 2.69 2.90% 72.72% 1.0 -10% -6% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 29, 2023)
SCN-W2 0.00 0.16 -100% 149 5 14-Jan-26 9.31 2.90% 21.50% 1.0 246% 109% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 29, 2024)
SENA-W1 0.00 0.04 -100% 2.64 5 21-Mar-24 66 2.90% 9.21% 1.0 91% 205% Last business day of Jan, Apr, Jul and Oct (First Exercise date Jul 31, 2022)
SENX-W1 0.01 0.02 -26% 0.62 15 21-Jun-24 31 2.90% 68.07% 1.0 145% 209% Last business day of Jun and Dec (First Exercise date Jun 30, 2022)
SFLEX-W2 0.02 0.23 -90% 3.16 10 21-Jan-26 13.74 2.90% 35.45% 1.0 224% 98% Last business day of Mar, Jun, Sep and Dec (First Exercise Sep 30, 2023)
SIMAT-W3 0.00 0.25 -100% 1.94 21.7941 19-May-25 10.68 2.90% 20.59% 1.0 1033% 643% Last business day of Jan, Apr, Jul and Oct (First Exercise date Jul 29, 2015)
SIMAT-W5 0.15 0.63 -17% 1.94 2 2-Sep-24 3.08 2.90% 20.59% 1.0 36% 40% Sep 2, 2024
SKE-W1 0.00 0.1 -100% 05 1.3 1-Jun-26 5 2.90% 15.99% 1.0 180% 68% Last business day of Mar, Jun, Sep and Dec (First Exercise Jun 30, 2022)
SMT-W3 1.68 1.16 45% 5.15 4 30-Jun-24 4.44 2.90% 62.08% 1.0 0% 0% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2021)
SOLAR-W1 <C> 0.00 0.02 -100% 0.66 2 12-Jan-24 33 2.90% 34.19% 1.0 206% 809% Jun 29, 2022 and Jun 12, 2024
SSP-W2 0.01 0.26 -98% 6.65 16.529 22-May-25 30.95 2.90% 26.29% 1.0 152% 94% Last business day of Feb, May, Aug and Nov (First Exercise date Feb 28, 2024)
STARK-W1 <SP> 0.02 0.01 82% 0.02 5 3-Jan-25 2 2.90% 469.12% 1.0 24950% 20237% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2023)
STOWER-W4 <C> 0.00 0.01 -99% 0.15 0.6 15-Jun-24 15 2.90% 75.75% 1.0 367% 540% 15th of Mar, Jun, Sep and Dec (First Exercise date Sep 15, 2022)
TCC-W5 0.23 0.24 -5% 0.62 0.5 24-May-28 2.58 2.90% 25.96% 1.0 19% 4% Last business day of Jul (First Exercise date Jul 31, 2018)
TEAMG-W1 0.29 0.45 -36% 5.1 15 22-Jun-26 11.33 2.90% 47.30% 1.0 203% 75% Last business day of Jun and Dec (First Exercise date Dec 29, 2023)
TFG-W3 0.01 0.27 -98% 342 55 14-May-24 12.67 2.90% 29.16% 1.0 69% 116% Last business day of May and Nov (First Exercise date Nov 30, 2021)
TFI-W1 0.05 0.04 36% 0.11 0.15 6-Jan-26 2.75 2.90% 101.07% 1.0 73% 32% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2021)
TH-W3 0.49 0.44 12% 1.19 1 19-Jun-25 2.7 2.90% 67.20% 1.0 21% 12% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
TMC-W2 0.31 0.53 -41% 1.93 2 10-Jul-25 3.64 2.90% 29.56% 1.0 31% 18% Last business day of Mar and Sep (First Exercise date Sep 29, 2023)
TMI-W2 0.42 0.39 % 1.38 1 31-Dec-24 3.54 2.90% 17.36% 1.0 1% 1% Mar 29th, 2024 and Dec 30th, 2024
TM-W1 0.06 0.29 -719% 2.14 25 24-May-25 7.38 2.90% 13.54% 1.0 30% 19% Last business day of May and Nov (First Exercise date Nov 30, 2023)
TNDT-W1 0.01 0.11 -87% 0.34 0.5 14-Jun-25 3.09 2.90% 28.10% 1.0 79% 47% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2022)
TPS-W1 1.96 1.98 -1% 3.12 12 19-Oct-24 1.58 2.90% 24.05% 1.0 2% 2% Last business day of Mar and Sep (First Exercise date Mar 31, 2023)
TRITN-W5 0.01 0.01 -41% 0.14 0.25 31-May-24 14 2.90% 62.29% 1.0 86% 134% Last business day of Mar, Jun, Sep and Dec (First Exercise date Sep 30, 2019)
TRITN-W6 0.01 0.02 -37% 0.14 0.25 6-Nov-24 7 2.90% 62.29% 1.0 93% 86% Oct 6, 2024
TRUBB-W2 0.00 0.12 -100% 1.33 6 29-Sep-24 11.08 2.90% 31.95% 1.0 360% 371% Last business day of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2021)
TTB-W1 0.78 0.7 11% 1.68 0.95 10-May-25 24 2.90% 27.94% 1.0 2% -1% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 30, 2022)
TVDH-W3 0.02 0.07 -67% 0.37 0.85 13-Jun-25 5.29 2.90% 53.48% 1.0 149% 89% Last business day of Jun and Dec (First Exercise date Jun 12, 2025)
TWZ-W6 0.02 0.01 74% 0.04 0.1 18-Jan-24 4 2.90% 334.63% 1.0 175% 645% 18th of Jan and Jul (First Exercise date Jul 18, 2022)
TWZ-W7 0.02 0.01 74% 0.04 0.1 18-Jan-24 4 2.90% 334.63% 1.0 175% 645% 18th of Jan and Jul (First Exercise date Jul 18, 2022)
UBIS-W1 0.00 0.04 -100% 197 7 22-Feb-24 49.25 2.90% 22.85% 1.0 257% 701% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2022)
VGI-W3 0.03 0.13 -78% 2.16 11.9 23-May-27 16.62 2.90% 42.14% 1.0 457% 126% Last business day of Mar, Jun, Sep and Dec (First Exercise date Mar 31, 2023)
VIBHA-W4 0.11 0.12 -12% 2 3 18-Jul-25 16.67 2.90% 31.27% 1.0 56% 32% Last business day of Sep (First Exercise date Sep 30, 2022)
WAVE-W2 0.08 0.01 682% 0.17 0.156 28-Oct-23 76.33 2.90% 60.61% 1.0 1% -149% 15th of Mar, Jun, Sep and Dec (First Exercise date Dec 30, 2020)
WAVE-W3 0.07 0.08 -16% 0.17 0.15 24-Oct-25 213 2.90% 60.61% 1.0 35% 17% Last business day of Jun, Apr, Jul and Dec (First Exercise date Jan 31, 2023)
W-W5 <C> 0.00 0.01 -11% 0.81 2.1 31-Oct-24 54 2.90% 70.99% 1.0 178% 168% Last business day of Oct (First Exercise date Oct 28, 2022)
XPG-W4 2.53 2.34 8% 1.1 0.815 17-Apr-24 3.1 2.90% 74.57% 1.0 6% 12% Last business day of Mar, Jun, Sep and Dec (First Exercise date Jun 28,2019)

* Based on Black-Scholes option pricing model. Risk-free rate is 5-year yield of zero coupon government bond (Source: ThaiBMA)
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