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SET50 Index Futures Jun-23 (S50M23) ;.,._.,.,m! VO'UITB
B 530 10-May-23 Institution Foreign Retail
| | 25000 Long 31,262 53,129 73,655
..I l' I I | Y Il I
i I ﬁ . 9 Short 29,320 51,803 76,823
e Net 1,942 1,226 -3,168
sa000 Accumulated Net 1W 11,143 5,165 -16,308
e T———— 535:.,0 Accumulated Net 1M 180 43,297 43117
A 946.10 954.50
S50M23 Resistance -3.8
942.70 B 950.90

Technical View

wusldiv surodluviav
ALLU=UN Action

« Aseliuovdu $0$1M Breakout uuadu B 1810uga Wa Long ua:ldqa B 1u Stop Loss / sosimgownad
uadowa Long Welideyeyrndudoiu udoldsim Low 10u0ad1v3V Stop Loss

« Asgiuovav a1l Position 1A Let's Profit Run / é{il Position uuzuhlksos1A1 Breakout uuosu A lagldga
A K30 B 10u9a Stop Loss (lUhktnTu Action @) / (U Short iolideyayinaudoav uasldsia High 10uga
9105V stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

ouumo SET50 Sideway Up Gamu Uodumaluus:ine Tn\)anmuua\)mslaenm) oghvisAmuanasndumKknouns
@ondvwaaaulnuyow SET INDEX Ioalaaaaan 1.8% zmmuundsuuumuaom) 1.9% 8o Price In Us: muuonmu
msiFondvluwoaundsuado uqnuuuuwdomwoou 2005 fi SET INDEX fioumistdondousuduundv 2.5% doliuond

2:WoAIaKJIL Upside d5n18nUoe doulodadivus:inA Gamu IDUIWORHANEKSY A 2.5%YoY O. 3%MoM, wuwoag
wanwumuansa Ma 3.3%YoY, 0.2%MoM la:ad1auguasuadatnis3vviu Aa 2.45 Lauau mndndmalutods
KUuQa1aKkuU lua:nunmuumonauwuanahsa oanuﬂnalnu\)mon\)mulWQno'(Uua.wumu s1wa:ldgamelu AN
ghu, AGUNY, IAg2AUMSIWNE USUADav hqu'tm\aulW001nn1nusmsUsuooa\maluo\) doudvscinauu Long
TFEX 1,200 deyeyn ua: Ol Usuaaav 19,000 deyey

o | Ol change (contract) =

10-May-23 1D 1W M 1D 1w M Expare
S50K23 221 226 257 211 5 36 70| 30-May-23
S50M23 488436  507,087]  415.123| 412.342]  -18.651 73.313 76.004] 29-Jun-23
S50N23 41 46 35 0 5 § 41| 27-Jul23
S50U23 61,901 61,275 56464] 40,843 626 6.437| 21,058 28-Sep-23
S50723 25,614 26.764 24,373 21,093 1,150 1,241 4521| 28-Dec23
S50H24 4,938 5122 5,392 2,102 184 _454) 2,836 28-Mar-24
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Gold Online Futures Jun-23 (GOM23) Lot
2070.00
10-May-23 Institution | Foreign Retail
pucooe Long 818 12,533 9,446
s B Il
N ' A Short 617 11,919 10,261
b A R e s
U LY @ i Net 20 614 -815
s :
P : 3500 Accumulated Net 1W 1,703 11,306 -13,009
S - |
f ' |'.[ - 2030.00 Accumulated Net 1M 907 -1,001 94
A R o ) ) e ) A T -
A 2,046.10 2,065.20
GOM23 Resistance
m 2,039.10 B 2,055.10

Technical View

wusliiv vdu
ALLU=UN Action

« nseliuovdu a1il Position Tk Let's Profit Run (It ktinlu Action ) / dwingoliild Position sosimgown
o uaoswa Long olideyayinaudodu 13 low vavurivnaudaidu 9a Stop Loss / 1uasu A Wugatla Long
uasls
204V na1o10ua Stop Loss / Long tijo s1m Breakout ttuadu B udoldoa A kéo B 10ua Stop Loss

« Aselivovav uu=thlkkIdvko:Ua Short oiideyey1naudoav uasldsim High 1uU9ad105v Stop Loss
/ sos1A1 Breakout LluoSu A lagldoa A 1W0uQa Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

3utima nove Sideway Up Gacnu wuwogwaaaksg Ama 2.5%YoY O. 3%MoM, l\)UlWowwacnwumuahsa ma
3.3%YoY, 0.2%MoM ua: aslauuasSuadatn1s31vvIu AQ 2. 45 uauau mncnnommluquoaKuune\)m 3ANb Ms
Us:su BOE maduaontle +0.25% LUz GamuyuuovyaL BOE WRgoAUIBUIWe, msuanoua*mnmsm\)mu'tuoumn
luamunmuummaumuwsloahsa aonm?nalnzmmon\)muwslono?dua.wumu s1wazdgamelu AMtu,AGU
mv, maonumsuwna Usuaoav huu'tm\)ulWe)mnmnusmsUsunoa\malua\) w\)UaoawumquaUmhnmum usv
Foldntios01nnNv ETF ua: Hedge Fund Tagf Dollar Index USudioav aoumvAu Real Yield AUSudodu

o Ol change (contract) Expire
10-May-23 1D 1W 1M 1D 1w ™
GF10M23 5,644 5,770 5,485 5,940 -126 159 296 29-Jun-23
GF10Q23 2,516 2,671 2,426 2,380 -155 90 136 30-Aug-23
GF10V23 441 420 155 0 21 286 441| 30-Oct-23
GFM23 271 292 218 248 -21 53 23| 29-Jun-23
GFQ23 131 137, 129 82 -6 2 49| 30-Aug-23
GFV23 16 17 5 0| -1 11 16| 30-Oct-23
GOM23 29,269 28,174 23,999 20,686 1,095 5,270 8,583 29-Jun-23
GOouZ3 7,700 7,245 5,598 4,707 455 2,102 2,993| 28-Sep-23|
SVFM23 839 838 216 895 1 23 -56|  29-Jun-23|
SVFU23 225 194 217 89 31 8 13| 28-Sep-23
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USDTHB FUTURE

USD Futures Jun-23 (USDM23) Loy
. '
| . II 1 | I III 33.55000
| | ' 'B " 23.50000 10-May-23 Institution | Foreign Retail
i | Lo 10,531 332 15,045
| ng
| ! 33.40000
A | ,|| Short 8,972 113 16,823
T Net 1,559 219 1,778
.||-| p " sasavn, 33.30000
i |I|,|||I s 33 2653
I"l ' CE Accumulated Net 1W 21,245 784 20,461
all =
kit 5T T — Accumulated Net 1M -36,514 1,688 34,826
A 33.35 33.57
USDM23 Resistance -0.15
33.27 B 33.47

Technical View

wusldv vhav
AUzt

« Aselivovdu s9s1A1 Breakout uuadu B W6i0uga Wa Long ua:ldga B 1u Stop Loss / sos1mgownao
udowa Long luauafyfymauoouu udolgsa Low 10uQad1v3v Stop Loss

o Asglivovav il Position T4 Let's Profit Run ('lhumun'lu Action T) / &l Position uuzthlksosim
Breakout 1u25u A lag139a A k8o B 1u0a Stop Loss / 1Wa Short iiolideyayinaudoav udsldsia High
10uQQd1v3VL stop Loss

Note *, ** (81ulWUIGUATS Take Profit Tu Appendix TFEX)

Fundamental View

3ulima USDTHB Sideway Down Qiamu IPUIWORNANEKST AQ 2.5%YoY 0.3%MoM, l\)UlWQNNaowumuahsa AQ
3.3%YoY, 0.2%MoM ua: a21auuasSuUadIaaNISIvVVIU AQ 2.45 LEauAu mnmn:nmmuquoahuune\)m 3N Ms
Us.uu BOE maguaontle +0.25% LUz damuyuuovYoY BOE (RgIAUIBUIWD, lnsuanoua.mnmsm\)\nu'tuaumn
luomunmuumolaumulWoahso oonuﬂnalna\)mnn\)mulWono'(Uua~wu<nu s1wandsamulu Awou,ANdu
nv, lnaonumsuwna Jsuaoav Kuuim\)ulWe)mnmnusmsUsuuoa\mmua\) ua: l\)ulWe)TnunUsunoa\aam\)somso
oueaﬂus :Gudindt 3% muuhmnﬂua\asumwsuK\)Usmn"tnu Wulodgkuumbuuinlkudomua:z :chvsanauvngo
Bond, Ku ua: Long TFEX Mk upside voVABU USDTHB $11Q

o Ol change (contract) Expire
10-May-23 1D 1w M 1D 1w 1M
USDK23 2,822 4,418 10,054 397 -1,5696 -7,232 2425 30-May-23
USDM23 101,998 100,933 85,203 88,863 1,065 16,795 13,135 29-Jun-23
USDN23 4,552 4,673 3,401 0 -121 1,151 4552 27-Jul-23
UsbDuz23 11,549 11,348 8,337 7,738 201 3,212 3811| 28-Sep-23
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Date Time Currency Impact Detail Actual Forecast Previous
Mon
May 8
Tue
May 9
Wed 7:30pm UsD CPI'm/m 04% 0.4% 0.1%
May 10
usD CPlyfy 49% 5.0% 5.0%
usD Core CPI m/m 04% 0.3% 0.4%
Thu 12.00am  USD 10-y Bond Auction 34524 346|24
May 11
6:00pm  GBP BOE Monetary Policy Report
GBP MPC Official Bank Rate Votes 7-0-2 7-0-2
GBP Monetary Policy Summary
GBP Official Bank Rate 45% 4.3%
6:30pm  GBP BOE Gov Bailey Speaks
7:30pm usD Core PPI m/m 0.2% -0.1%
usD PPl m/m 0.3% -0.5%
usD Unemployment Claims 245K 242K
Fri 12:00am  USD 30-y Bond Auction 36624
May12 1:00om  GBP [ GOP m/m 00%  0.0%
GBP Prelim GDP g/q 0.1% 0.1%
9:00pm  USD [Jl Prelim UoM Consumer Sentiment 630 635
usD Prelim UoM Inflation Expectations 4.6%
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WodvuSoeuuuossuduaall wuzth K18 Trailing Stop
AAUNISUSKISOOMSADIULEYY LU UgUQQ Stop Loss kavoinnsimdvdulu
ouldmils 2-3 hyovAIUIFYY (2R-3R)

** =Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

” Earnings Yield Gap 12M Forward (%) .00 0, - PE 12M Forward(X)
’ ) ——PE(X) =——SET50 INDEX
B2 105030 34 1200.00
58 M % My 1050.00
45 ~—*25D-476 [ i ™ %o '
m " A A HWddo
35 N L 3.47 A A 3.6 ASD-19-67 purna o) " :
18 I . | -
a0 ~-18D.2-83 IP’M_“Y - 750.00 ,& 17658100
S2sDo2ig 14
15 600.00 10 600.00
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Source: Bloomberg Source: Bloomberg
() PBV 12M Forward (X) accumulated net foreign and SET50 1H23
——PBV(X) =——SET50 INDEX ——Accumulated Foreign (LHS) ——SETS0 (RHS)
;.; ‘  1200.00 400000 —
S0 -~ 1050.00 300000 1060
18 LWWVVER 905 200000 980
1. ded P ': Al 100000 960
14 750.00 0 3‘2‘3
1.2 100000 800
10 500.00 TS YYIIITYIITIELLLRR
2018 2019 2020 2021 202 2023 § 88 5F 535883588355
S uwL=49<=s S n0z0=>uw=49<s
Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 1TH23 accumulated net foreign and Ol 1H23
——SET50 (LHS) —0l (RHS) ——Accumulated Foreign (LHS) =0l (RHS)
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Source: Aspen Source: Aspen
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Appendix Gold

Global gold ETFs flow

Tnousandinoy/mncs Total Gold ETFs flow usslaz
2,000 2.100 = North America (LHS) ssmEurcpe (LHS) = Asta (LHS) ——Gold Spot (RHS)
Waeekly change in Gold ETFs helding (LHS)  ——Gold spet (RHS) Flows {tonnes) USSioz
1,500 2000 = 2,100
i 1.800 50 L
500 " |
1.800 T m e i e,
| el - |"||I [ . I ll“l"ll Illllll - ' 1,800
500 1.700 -20 o
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i 9 8 8 8 8 o 8 8 s 8 "™ CrssysNNyNNNRARNRRRE
17 o ) @ c g E = - @ s o
i 3 3 & 3 58 3 & 3 § % §388228533882s82888:%2
g &4 & 3 ¢ & & 2 F I q n s BN ANgERdo TN RFRA
Source: Bloomberg Source: World Gold Council
thousand trey ounce@old spot and Total Gold ETF holding cummulative Ussioz Index Gold Spot and Dollar Index Ussioz
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Real yield and Gold spot
10 breakeven inflation rate (LHS)  =——US 10Y bond yield (LHS}) ~ ——Gold spot {ths) %) @okdiand Real ylald Ussax
(%) Ussioz —Renl yield  ——Gald gpet (Fha)
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Hedge fund gold future net Long position and Gold apot

—Managed Money Gold Future Met Long Postion (LHS)  ——Gold spot (RHS)
Theusand Cotracts
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Source: Bloomberg,CFTC

China and India Non-Monetary Gold Total Imports Value
= ncdia wsmChina ——Gold Price (rhs)
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Source: Bloomberg

Premium/Discount Gold spot in India
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Gold Futures & Options Commitments
Thousand Contracts
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Source: Bloomberg,CFTC

cuncel$ Premium/Discount Gold spot in China
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Source: World Gold Council
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Appendix Currency

Aszet Manager fulure net Long position and EURUSD —— EURUSD Futures & Options Commitmaents
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Thoukand Goriadia USDJPY Futures & Opfions Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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