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mmnajmﬁu“lmuur;‘a'aﬁ‘aﬁgda‘lunsau 1550-1585 an us‘:"atﬁmﬂaa'oﬁmgpmﬂzaaﬁuﬁu
Tanmanmaazugadiunantida uazfiuduyuuay Soft Landing vjuuuziiniuil MOSHI, BES

aiﬂn'nmmmﬁa"i’ul'nuﬁ eviszine: @il DIIA -0.09%, S&P 500 +0.45%, wag NASDAQ
+1.04% 1aaSector i outperform Tu S&P500 ‘leiua Communication Services (+1.7%), IT (+
1.2%), uay Utilities (+0.9%) &1 Sector i underperform 16wn Energy (-1.2%), Financials (-
0.6%), wag Industrials (-0.32%)

Tuilsewne: SET Index +4.90pts. w3a +0.31% Lﬂu 1,569.56 wyulag TIDLOR (+11.5%), SINGER
(+7.7%), MTC (+7.4%), SAWAD (+3.9%) saueiidandsudutinitnara’lsun KCE (-7.4%), LH (-
3.2%), HANA (-3.0%), WHA (-2.6%)

uwwliuaaauluilszne: sufiuaaaviulnaunisdrdusalunsay 1,550-1,585 an navsax
Wulavasanig Lsuaaamm'\mwaamamoﬂamﬂuﬂaﬂ"l,ﬂ ‘immawwviuumﬂammﬂ 16itA Rent
+0.56% uag OER +0.54% (qum‘umnmaunauuunanuau ussgatuuaLiay w.ea. 2022) uay
Core services ex shelter +0.11% MoM (mamummmau n.A. 2022) virlwine KS deasyuuain
wa'ldausaudunaniiai 5-5.25% MROQ1ﬂuM1ﬂLﬂ5H§ﬂQﬂMS§°1 3Q23 Bufnau waviiuiiu
wansenuuasnstunaniiaiiiy lagging indicator \ingian1AsUIATS, afInI, AITIINIIU LAZLIU
wauinsaAagqnaay AaI FED avtsuaaﬁmmwmamamsmamnu’(umauaamﬂuu (Jackson Hole)
muao‘nmsmLoutﬂaﬂamﬂwaaﬁmuuuuunaa Soft Landing sa wasifuinadusaiaruluaiwsiu
Taaawizndcu Quality Growth mquuuumunaay!umuaumannummuao wazfilanagunisdiudu
vavddiisatiiaglidsndvnisidandermnaunsasnssguna’le’

Usuidudrdaiilunszualudiviluazinasanisasnu:

1.) nssvaanzasiulutfauinsiau +8.5% YoY iisududszunanis +8% YoY uay 14.8% YoY
Aaumihindnaaingiuea mndnradIusIAILazagNIaRudIaantavIuazanalszinm -4%
YoY &un151iidn-7.9% YoY winuduissanans +0% YoY wuag -1.4% YoY Aaunind uedlviviu
Jadsvdnland viududrdudonaauua

2.) dszs1undud Joe Biden wagwssa Republican autnalilunisussatannasnavainaisdssyuase
Tnaiassusniiandnidaingaiwenunil Taaazlszyulviluiudgns

3.) aumﬁmm"nmmsmmaanmmsmsmau‘im mnavxmwuisﬂauaanmmmsnmnunsmmaumnma
nm‘sm’nauumsﬁ’mmﬁumm‘tﬂmﬁamﬂﬂi”mm/mm'smmma"waLsauLLnsm‘ﬁﬂ uana‘muama
aoamm'\mnmhmnaummnwamnmmsmmunuaunauauﬂu

4.) 9u 1Q23 Asra91uluil dndnana (AP, STGT, IRPC, BCPG, TIDLOR), auaa (ASK, SPALI,
SHR, JASIF) uazutininaia (STA, SNNP, DCC, KCE, MTC, THCOM, QH) s&huviuil uia. finnsdsu
Auuzinfa IIG (aaduuziin iy da wh 31.77 uanann 50.84 un)

Theme arsasnudlaiiiil

1.) ﬁuﬁtswmmwaﬂsvnanmivlmsma 1Q23 udivunsy UTaa (AURA , AMATA, CK) AURA windsann
FIATNAYA (mamm"snaaamm 2,060 aaaansands) saudvanuduriunasaduuInainaliii,
mm’mam‘ﬁ‘amumaamvxu‘muawmuwu Taaaiailslasuna 1Q23 Whule 14%QoQ, 21%YoY
257suu Aailu27%uasdseunainnsan st °lu°1.|mu1/|°tnaﬁaotﬂmmau‘lu"lmma 2Q23 Aaa
sm"l,mmnﬁsnamma"wumamammuao Taamsdsudsanamsawusingduaindady da dresen
WaneaNT 19.34 /vy AMATA vuLfindu FDI VLMaLmemumnmmmG\Ltﬂoﬂusﬁmamﬁumw
611)1‘55“1 U Ay mwmﬂauummanﬂuuaamsmanﬁa fru CK uav'le sentiment uanainalsseya
Nussnaunudadands uarnauilaatudameliuwe fduanannyasrdunintdansaag
41%

2.) ngusu1A1s (BBL, KTB) sdfiyuuasideuineanisdseaguiiniiasiz BBL Lﬁaﬁﬂmﬁﬁmuq’l
Tuzaziismainnisdseguaus. luzhelasuna 2Q23 filamanazdsududaseaniiaulaunadnass
laaaranalsznaunisuasus¥naziudisaiiiasivoluidy QoQ uas HoH annA1suaudl Loan
Growth uaz NIM (%) Tuszeiu 4-5% uay 2.7% euaieau luzasilsafiunisavdisaslugieniel
navaziiuanay avinunisumuastdsegianiandenisdanosguraluasoll nwauarivuuan
Aa1Nn 13 ledfudssunainisnnlstl 2023-25 4u 7-12% enuarduwsandsusianihunnaducilu
182.517n

3.) ngun15.3u (AEONTS) uaomusmum/wumau 1.a3fiTanadsuduarnuiaunauasnssa
m‘smaommuuuuuﬂummuuamuu Loan growth waoummaomuﬂm 5-10% L‘i'usumuﬁzycmmm
fivfaluide QTD WomsiduTauasnnsiduinduda waraatnWuUNnIwe vinlvlsnaiainatls 4QFY66

oy

daunasviiuansgauaraiailslasing 1QFY67 azdlsudiddu QoQ
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Top pick: MOSHI (s1n1wu§1u 51.70 uan) a1ad'ls 1Q23 7 98 au. (+239% YoV, -17%
QoQ) wuulnuSSSG Mszdu 40% waznrisidasalni 3 wielu 1Q23 R RN EREIC L)
saifiaslutioiivdazasilnyuiaanisidasan v (17(01] 20 ann) n‘msuﬂnm‘tuﬂsumﬁmmnimﬂ
mumMsiufmuaAsHsAa, ulaunanssiurainady uarinviaoieiedidu

BES gs'lmwug'm 69.68 un) uav Growth stock a"ﬂ-fuﬁmumn'iama Soft Landlng Annag
mmwuﬂanmrmﬁowmﬂadaﬁmmwmmaam ageina BE8 agsnaanunn'ls 1Q23 7 61 au. (+
157% YoY, +23% QoQ) tHuangegalni NAITAIUTINAINTIUAY Baycom Fousitl 2566 WREAA
Lhiuuagy BES uanmﬂuﬂs"mun'\'Lsﬂ 2023 7 301 au. 1fiula 117% YoY nuulaagsiatfiu, Ansaiu
X-10 uay Baycom uazdnuniaigiinndenisidands Wodlsaviudiudiae -27.5% YTD wiau SET
Index -6% YTD

SV IUENAAATHFAR: TUNAWRY Aaan Sandudaiudatugusianuasing au w.e.
Maudutdaiuidiay w.a. a1a +0.1% MoM uay +0.9% YoY éatau Producer Price Index (PPI)
waddutfiay .. A1A-2.1% YoY éau PPI uadansdsg tdau w.a. a1a +0.3% MoM uag +2.5%
YoY Judns aancenu 6atau GDP 1Q23 uavdungieraia +0.1% QoQ uag +0.2% YoY éataa Michigan
Consumer Sentiment 22981354 tHiaun.a. A1a 63 3a (-0.8% MoM)

11-May-23
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PCC - finlsand 1Q66 ffu YoY usianas QoQ

» PCC maou'lsanglasing 1/66 7 75 au. vindu 17.2%
YoY annuaamnawazuinsaaieiiuladuusanas 5.7% QoQ
MUAYAA

> mmm“liamﬁ‘lmma 2/66 fidu YoY uag QoQ anse'ldviann
'uumnmﬂammuuawuimsnaaiw

> agdtuugin “da” feasianihwinadnd 4.70 un AYNUUAY
wmnszazaINAMsaIuiinaduluTaseaofugusuluin

Residential Sector - tHladilmitfiau .o, aaaIaINggnIa

» Aanssuilladalulifiau w.8.2566 aaay YoY uag QoQ enu
agna Tasvastuluounie front-loaded auéividiau #.a.2566
Take-up rate anavidufu

» lunduavnaunanfaual Aaulairludunstladigfialvl
2 tasenmsunnudailuyasitad imiraulvg ludau
14.2.2566

> aadanssunisiiladiiasenistuiazfiudadroudounss
tutheasondouastl 2566 moyuuadidonnsdanay Taasi AP ORI
uaz SC tluuisuaadts

KCE - ailainsfiusauuy V-shape

> yuuaddvausaannnslssguinieseiuad KCE dsedlag
d 1/2566 maiuum Tduaaamnssuivitmaazaaienslauas
Alsgna

> aaflslasuna 1/2566 laruaasaallud wazarafiug
dszanan 15-20% QoQ Tu'lesuna 2/2566 weirdrlsazanas YoY lu
an 2 lasuadnenin
> agduuzin “da” uazan TP a1n 48 1w lu 41 1w uwia
szviauilszinanisAlsiianas 15-23%  aadiazsiunsiduie
a9 lsuaryad1vuidliiiaula

BRI - sne9quilslesuna 1Q66 maammumm

» BRI snavuAls'lasuna 1/66 9 329 au. anay 7% YoY uay
20% QoQ FoxanndadAunisaanisaizadiuaz@aily 22%
dszanaunisil 2566

> nsanasaasnalindniluiaiaudndvsunindauuilae
2a9i1lsqgnd Alslasuna 1/66 azsgadmsuilsnelasnalu
il 2566

> avAuuzin “da” wag TP 7 14.8 1 winTindliAndunasnis
e lmivazaanmeagvinlvinlsgogalutl 2566 dafluilade
nanFTUAYUAILULUIUDIL

KCE - fin'ls'lesuna 1/2566 aaula

> KCE saonudlsunélesuna 1/2566 idauuwaidt 314 au.
anay 43.7% YoY wag 38% QoQ fndndsznainsuans 24%
> aadlslariuaasgaua lulesing 1/2566 wazanafidulu
1ATIN& 2/2566 nndunuianas at19lsAann 1smaiiaie
downside sialszanainsalls

> asduwuzin “da” wazmanihvnad 48 1m inasdlen
Auwusihzadnudeannnsuseguiniesrsilutuiinmain
aaInalRAlszaNansATls

GUNKUL - AnlsdndivAndui YoY uwag QoQ

> Avlsudnlesuna 1/2566 agil 514 av. iAudu 136% YoY uay
114% QoQ Aaiilu 24% wavilsznanisietluacis

» GUNKUL ugnaisdssyasrgalwviwdsnunaununin 832
MW (amisiasgvianuaaulmizacsn) MW druugansiseyaagiv
upside 24% eia TP uadis

> uunin “da” wiaumanihvinafianae 6% iy 4.35 1w
o Usuilgiusianihwinaaindut 2566 Wlilunatell 2567

TEGH - finl5'lasuna 1/2566 aauua

» TEGH saudlsunélasuna 1/2566 aauuati 97 au. anad
33.9% YoY um® 32.3% QoQ InaANuaaULAUDIFGINILN
NFINNTATNLLRELRARY

> aalslesing 1/2566 ‘lastuaasnaalluainaiuui iy
agfludmdouslasina 2/2566 udull nnsunuadaninafiui
AAAY

> AvauaAUFAILUZU “dfa” Gfmﬁml,ﬂmmmﬁmﬁ' 5.00 v
TEGH ﬂa‘mnmﬂ PER 1l 2566 7 5.1 i1 wag PBV 1 1.0 win uag
\&ua DY 7 5.9%

BLA — wailsznaunislesuna 1/2566 61‘

» BLA shavuls'lasuna 1/2566 A 756 au. (+171% QoQ, -
6% YoY) f'lsifiula QoQ ndamdiunuilanasuazaalaiiu
Tunaigotu

> BLA finsifuTauas FYP viudounseann YoY nyulaens
UseAusiusuIAIsULaTdaIN19aY 9 RYP anad YoY auiussne
AR

> aailsaznsedd QoQ lulasuna 2/2566 a’ms‘m"Lmznn
msaomumwwu doraize NEP fianad avduusiin “da” uas TP
i 56 1

IVL - 352lesuna 1Q66: fininfisnaanisal

> IVL Usemanlsanaluleasuna 1/66 1.0 wuay. fnnisiaia
13900 av. way'ldlsylauiniens 680 au. win'linuded Al
Undsinninfana 18%

> wnTdnlesuna 2/2566 asdduiilasannilsunanisanandug
azlndlaafitlanandnnduiiludilsain&udinaay wein1silsu
anszanansilsdoavat

> avdnunin “da” srasatihvung 37.0 uan ann TSR 8%
uaznmnTdunssuanlsyananisAls ROE flamadg WACC
illgnsdsufiuyadianas

AMANAH - fi'l5'lasuna 1/2566 sninaiaunn

» AMANAH Te91uals'lasuna 1/2566 1 43 au. anad 42.1%
YoY uag 53.3% QoQ sniriisnaiali 39.2% ain ECL Agenin
A6

» PPOP i@ulm YoY mumﬂﬁ‘u‘lmmaoautﬂ'aﬁl,m‘auniauav
nanauunuiuidariddy usanas QoQ ain opex Agsdiuanua
ANUANNITAaLAIIaYTaTIgNER

> aamnRuniwdaaudiadninaie ue credit cost guninaia
AvAILULN “Ha” AMANAH uagsaiuune? 4.80 1n

u%m‘sﬁgﬂ‘szé’{mﬂﬁzﬁmsla
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CPALL - AN15'lesuna 1/2566 @ninaa

> AvlsUndlesing 1/2566 agil 4.0 Wuau. (+14% YoY uay
+26% QoQ) guaiszanainisuadtnuasaaln 9% uas 4%
AUSIGU

» SSSG lasand 1/2566 wAndu 8% anndnwdiuAuldn U
Windu GPM was CVS asand 2/2566 windu 80bps YoY SG&A
sase'ldindudnian YoY

> mmmmmaamswamnmmmuamunﬂﬂauavmsawmvnsvmu
gananaLas SSSG lasuna 2/2566 avAltuiin “dfa” uagmen
vilhvaned 73.5 un

OR - 392'la5un& 1/2566: A'lsdiniisnaia

> avAuuzin “da” wagsaihvinad 25.50 uvn wlaoannean
U&ninulsdsyTamigogaannuu Tiunaiiuianasuazanie
LATHgAAnanac

> Alsandlesing 1/2566 agi 2.98 Wuau. gonndisua
aanaaa 11-15% wunTinlesung 2/2566 fdusaiiasaingiu
femanisiuiudounse

> aasgunalwiazadiud19mineiulin 1.8 uw/dassaly
niaomnnaomuumurﬂameuiamanammdnn"mma‘tuan 2-
3 haurnenmin

SC — s1a9umls'lasung 1/66 wivwnsiauaa

> SC Usemanlslasana 1/66 7 535 au. indu 38% YoY we
anad 43% QoQ duiilulusuiaiauasiiiudrlslasuna 1 Ma
Agaiiluiszianisal

> winAlslasung 1/2566 Aawdluiies 19% uavilszanainis
Wetluaoisn  weuwussAadesnluleasuna 2-4/66  azahadu
Tunuduals

> aoAwuzit “da” uay TP 7 4.9 ' d@msu SC sanuauay
Alsifluinaiaudoualasng  2/66  azahavuusIA1iunag
1590 "leiiluatitai

JASIF—smmnm‘mmmwaﬁﬁ

» core EPU 'lasuna 1/66 7 0.28 um (+2.5% YoY, +2.8%
QoQ, auma), DPU 1asana 1/66 1 0.23 1w (Fasin1sanad
81.1% uag DY sailil 13%)

> anuahlumsaanngsadiauatadenasannusiuaalunng
Anaduifunauag JASIF atnaguse

» avruuzin “da” annganusmivnsiiuaag TTTBB liuaude
wnstihwinaanasazgsaigaiaiu

NCAP — finl5lasana 1/66 wWogedusiaianau1olsenis

> NCAP s1eu1s'lasuna 1/2566 7 142 au. windu 117.9%
YoY wag 102.1% QoQ a1n credit cost Aanadatinounn

» PPOP it YoY sunsiduTazasduda usanas QoQ ann
se'ldduianaduay opex Agotiu NIM anad YoY uag QoQ ann
loan yield ianay CoF ige

> NPL anas QoQ annsdiandigavige uauzil redit cost anag
ngduuunsAIUIN ECL Tl IRgnumuAILusiiLazan
tihviunaaas NCAP 8nasy

SPRC - 337'lasuna 1/66: Avlsguninanm

> avdnuniin “da” annuunTdunsanlszanainisanlsludnl
wudl agnumudsuusiuarnaihwinadnas

> Avlsandlesing 1/2566 agil 1.2 Wuau. gunirdsiaialy
8% a1n GRM fgeduidniasuazaaniiaanaiianas

> Alslesuna 2/2566 fuwnTindeauann GRM Aanay 6
winTiudauuaidudl anudavsalseinanist 2566 uagFe
tHuanae

BCP - 357'lasuna 1/66: Alsgeninfinainaia

> avAuuzin “da” warsaiihuine 38.70 1 annwud T
anavinsINTsInaunaluszasanuaznslalsslamiannaisain
dafians ESSO

> Alsandlesing 1/66 agil 2.7 Wuau. dndndssunanisuas
WILazaaa wlasan GRM ﬁ@avﬁu uarAnldang SGRA Mianad
> wnhinlasnnaninaaudiatnin GRM/sMafiaianad 151a9
Uszanainstl 2566 annsiludizas GRM waziiauas ESSO deay
waadanelulasuna 3/66

US CPI - W[$5uantia

> Jutdadgnizy haulu.ga. 66 Heaadi 4.9% YoY, +0.4% MoM
215 (+7.7% YoY), waveu (-5.1%) teauins (+6.8%) du
wiadiugu 5.5% YoY

» dandudasuuinisdeaslainduau TaeawIgaATIWA
(8.1% YoY, 0.4% MoM, 34.6% uasiduiila) daseanidadituas
30 1 6.5% wavsiunusliun

> waagdavasdnmeanidalvigefuuuiamuauduia
#wug1u anavanfluiiage U-turn policy Tunnsisyam Jackson Hole
windasduilarzaadiag

TOP —3%7'lasuna 1Q66: A lsanuaa

> agdtuugin “da” mesianihwingd 64.00 1 nawu T
anaunssuIsenauiiflussazaniwsanledsslamiainiasenis
CFP 1uil 2568

» TOP Uszmdnlsana'lasuia 1/66 7 4.6 wWuay. sanadadfy
Aisnaa Arlsdnddeneduiio YoY, QoQ auaia

> wnTun'lasund 2/66 azaaudiay QoQ a1n GRM maauuam
Tupagimsididsmsnaaunubildaunlas  fanudasaas
siansaiansailuil 2566

PTTGC - 337'lesuna 1/2566: rlsifluldauaia

> avduuzit “da” uagsanihvinet 49.70 1w At
FAlsazAang Usuddu QoQ aaamiieil Tan PTTGC daunasinin
-1.75SD

> Avlsanglenng 1/2566 agiliias 82 au. samAdadAu
U521 AUNTUDILIULRLUDIARA siAatalafiudiidauuadong
naGUAlTTaaTIU

> wunliulesnalasing 2/2566 dduidndan uafnaiiaudu
N Anudavsalsenansalstl 2566 wassuiluaias

u%m‘sﬁgﬂ‘szé’{mﬂﬁzﬁmsla
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BIC - A'l9'lesuna 1Q66 ilulidauaa

» BIC dsznarlslasuna 1/66 9 1.25 Wuay. windu 0.6%
YoY weamay 23% QoQ doxanaaavdulsznansuaduay
ARG

> aswindu Yoy unainwadsznaunisiidduuas BigC anae
QoQ agaadlurheladddudmsugsAadlanateaustise
SSSG i 1.6%

> GPM ‘lasuna 1/66 aznady 80bps YoY annmanisaiiiuaiu
a9 BigC wag 50bps QoQ nANAFIAa AIAILULIT “ga” uay TP
1l 2566 # 40.8 un

WHART - iiuTnatnenadiluteiindanat

» core EPU 'lasuna 1/66 7 0.21 v (+7.1% YoY, +2.1%
QoQ) sniima 1.6% core EPU ‘lasuna 1/66 dailu 24.7%
wavaansal core EPU 1l 2566

» DPU lasuna 1/66 1 0.1915 11n (ms96 YoY, +51.4% QoQ)
fdafludasimsaned 91%  wasrdeseauunuduilunacalli
6.9%

> avLusin “dfa” 310 1) non-diluted DPU mnmsifaﬁum”ym
2) nsflusavalaeaiudounsy way 3) Arsuseifiuyamnli
WY

BPP - fiunidninnadmiunisuenas

» Alsdndlasuna 1/66 7 916 av. wAudu YoY waz QoQ ain
fHuntoAlsAAnduaas HPC uazdininfsaaiias 6%

> sfiyunasdeinnuindusa BPP a1n 1) sianaiudiuduun Ty
a9 2) Lilsfunansnuainan Ft 3) M&A Aaalilutld

> dsudndwusiniy “da” waziin TP 4u 5% a1n 16.9 1n
Wl 17.8 un luaagiindsutigiu TP andutl 2566 ilunaneil
2567

ASIAN - A115'lasuna 1/2566 61ndiae

> Als'lasana 1/2566 agii 50 au. (-80% YoY uas -77% QoQ)
f1nfsaai 7.5 au. andlsuasa1vsdaidaeiisininaa
tHunan

> e lslasung 2/2566 avfiugy QoQ anauud Tinaane
Afdu 2agidauausalumsvindrlsfegnnaduannsnaiinafu
Alsudigotu

> aadlsasiudiluzheaondonail 2566 annnsiudiuas
ganddaanuazannilsanamsdadidaouaramnmeianauds

o wa

Nadu avALugln “aa”

BANPU - 357'lasuna 1/66: daaniitaa

> uunin “da” e TP 9 10.20 1w aayaAud -2SD
EV/EBITDA  usimaussenndnisdamaazagludoavaindls
asInd 1/66 Miiasnitaa

> Alsandlesning 1/66 agilud 5 Wuay. dasnidiuaa’ly
20% Nnsunusambafiagsedugounnuaduiadauiu
Da LAILAl

» aailslasuna 2/66 azdausiay QoQ anaseaIuRuULRy
fasssumfimaazanaddn  AsNNNaANTRAIAINAT T laTINE
2/66 agsniiganasili

TEAMG - rin'lswanatih - snanviunwe

» Core EPS 'lasuna 1/2566 atj#i 0.03 umsiaviu windu 42.2%
YoY usianad 29.8% uarinan 37% annngldiaininaa

> nsifulezadgsiandnuas TEAMG  gavlimiaiiatieii
mansalls waznsulnunlasgdariuaragenansenusandnig
UDIFIA

> AdAtugil “ue” gsiananuas TEAMG Aaanuaianisuasg
131 WaEIIAY ot sedutlaatiudegfiyasigoAunlddatasavyui
lidarau

OSP - AlsUn@lesuna 1/66 goiisnaia 10%

> AlsUndlesuna 1/2566 at# 542 au. (-27.6% YoY uay
+33.2% Qo0Q) gunnima'li 10% uazdaiilu 22.7% a9
Uszanaimsieiluaai

> aadlslesuna 2/2566 azdsudidusaiiasainnnsiiudela
ddusgmsuiesasduluivagsaunardiunlvniIsnataviiiudy

o P o
ANALATIANAITNILLAN

> avAuuzin “da” uaz TP 7 33.1 v nn 1) GPM 1idlu
fatvunn 2) &runtvasaaianiaainagleduain TCP 3) Wun

fusunisdiuilge SGRA

AAL - AMlswarahwsantuInegsiatdeay

> rlsndlesuna 1/2566 ag@t 45 au. (-75.3% YoY uay -
77.7% QoQ) shnnviiaiali 71% Aauilufies 5% uasilszane
asvioiluasis

> AAL d5uuuinegsia 1) msidulavasarvsdadidas -12%
(310 +17%) 2) nstiuieuasariisuysed +15% (nwin 12%)
3) GPM 15% (a1n 20%)

> euwmail Joiin downside risk 47% sarinlsgnail 2566 uav
150 iavdssnainsAlsgniuazsanisarnadiuiiuain
WUIWNT

THG - mani15'lasuna 1/66 fiuunTiuaausiag

> avAuuin “ana” srasaihviinanateil 2567 7 45.2 un
Winduann 44.80 vmaauminiannnisdsutligiunsyseiuyacn
» aalsindadi 204 au. lulasuna 1/66 anas 6% QoQ an
MBEAgedunardiunlsilsianas uaz 64% YoY nnalsuaz
dasalsanae

> wnTiunsandiuuddululesing 1/6 urasdaduasoiden
aaginanidaafvinduuardiuutioirlsianasduurTuu
gfiusia’lal

TRUE - douilvane'lige weilallside

> waznanulndadlowin 1Q66 ag@ 1.85 wWuau. dasndn
szanansatlslng 1Q66 7 299 au. uassninsznanisails
Unéitl 66 uags9 5.3 Wuaw.

> wunil 66 Amesalslndnsediuay EBITDA anad 61nin
szanaimsuadimenalsdnduay EBITDA uladu 4.3%
wae 3.2%

> uuzi “da” a1n 1) assdiuuidauii.a. AdnIdaun.a.-
AN, 2) wnmetl 66 Mhinuyadinskiindidiuas 3) CPG uay
Telenor davuuindu
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WHAIR - 1fiuTadiu we'laina¥nsn DPU

» Core EPU 1asu1& 1/66  0.15 1 (-6.3% YoY wag +2.8%
QoQ) vauniaa 1.5% uazvindu 23.3% wavisyunainis core
EPU o1l 66 2aain

» DPU ‘lasuna 1/66 7 0.137 v (-12% YoY uas +12.4%
QoQ) axviaudagiunsnendui 91% wazdasnauunuiduiiuxa
s 7.3%

o

» uuzin “da” anndaneauvunuidunaiay market IRR 1
udounsous  financial leverage goninguasuay WALE idu

feviaunisiiiuiauad DPU ianavsaliias

JAS - EBITDA 1Q66 liwasduniunisian FOC
a 1ol o o o a o
» waunanudn@ 1Q66 ati 796 au. (WinuduA1lslnd 1Q65 7
a o o o p
100 au., 1anudné 4Q65 1 1.13 Wuay. wasdszunansalsi
o
66 uadL 82 au.)

v oo 1 P ' o & =
> usmshiviudssifuizasanwasavisunsviunazainazile
a o o P P ' o Y v o a
famaniwauludaudi.o. wandelidaanuiullldiZasian
a1duasanInAsadaan

o o v v o '
> uuzin “da” wineudl TSR 9 20% twsigiaainagiiu

. o & a ' y o
upside  iguaaInduanlszIuBavANINIdadauazAanl
NFWERU

EGATIF - wineaufuejdaseavenisda market IRR 1 7.3%

> assuddusaanilasing 1/66 M 470 au. (Ms967 YoY uae
+13.9% QoQ) uavindu 27.7% uavlszunainsassudliuga
anéil 2566 a9 1.7 Wuaw.

> aaduifuwadi 0.21 uin/wie (DPU 1 0.125 1 uasaanu
7 0.085 wn/miha) viawihAudasiunsanedui 93.1% uay
daneauununaili 12.7%

> uwuzih “da” annsauzuatnatNNsELASURATINTIFIEE
svagawai 12 1 uay market IRR & wsugdaniassasenin

7.3%
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Daily Stats

Fund Flows
Foreign net Buy/Sell in regional markets (USDmn)
8-May-23 9-May-23 10-May-23 5 Days 30 Days YTD 2022
Thailand 121.37 -106.46 -39.47 -24.56 -324.60 -1,913.24 5,960.28
Indonesia -31.40 2.06 16.20 -40.18 595.10 1,210.46 4,267.23
Philippine 0.16 1.99 1.16 -38.38 -0.24 -523.36 -1,245.31
India 386.80 243.93 0.00 1,102.08 3,168.58 1,078.21 -17,016.23
Taiwan 146.50 -7.81 -194.83 -272.61 -2,799.14 5,266.85 -44,007.07
S. Korea 146.49 4.38 82.15 161.75 741.68 6,420.69 -9,665.01
Vietnam -0.54 -9.80 -1.17 -32.87 -106.68 101.52 1,094.12
Total 769.38 128.29 -135.95 855.23 1,274.70 11,641.14 -60,611.99
Source : Bloomberg
Trading Activities
SET (Btmn) Buy Sell Net 5 Days 30 Days YTD 2022
Institutions 8,632 5,535 3,097 12,433 15,713 18,775 -153,882
Foreign Investors 21,922 23,250 -1,328 -1,224 -8,587 -65,985 202,694
Local Investors 15,852 17,339 -1,487 -9,501 -3,671 52,646 -45,392
Proprietary Trading 3,562 3,844 -282 -1,708 -3,455 -5,436 -3,420
SET50 Index Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 31,262 29,320 1,942 11,143 -1,097 48,783 -22,778
Foreign Investors 53,129 51,903 1,226 5,165 -45,416 -180,279 80,374
Local Investors 73,655 76,823 -3,168 -16,308 46,513 131,496 -57,596
Precious Metal Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 818 617 201 1,703 942 -714 4,415
Foreign Investors 12,533 11,919 614 11,306 -3,931 17,378 -8,531
Local Investors 9,446 10,261 -815 -13,009 2,989 -16,664 4,116
Single Stock Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 39,080 67,410 -28,330 -11,939 119,863 434,519 -31,369
Foreign Investors 9,466 13,619 -4,153 -10,147 -1,020 258,707 -22,306
Local Investors 79,955 47,472 32,483 22,086 -118,843 -693,226 53,675
Bond Trading
Bond Trading : Dealer-Client (Btmn)
8-May-23 9-May-23 10-May-23 5 Days 30 Days YTD 2022
Net Foreign * 5,952 25,199 5,025 36,176 51,202 57,032 212,496
Short term 4,153 22,666 6,292 33,111 36,021 23,037 145,364
Long term (TTM > 1Y) 1,799 2,533 -1,268 3,065 15,181 33,995 67,131
Net Asset Management ** 25,273 42,664 8,091 76,028 396,225 1,715,634 3,565,556
Short term 26,798 45,835 8,007 80,640 385,962 1,629,807 3,529,057
Long term (TTM > 1Y) -1,525 -3,170 84 -4,612 10,263 85,827 36,500
Total Outright Trading 84,264 144,744 65,730 294,738 1,239,434 5,899,588 14,078,137
Short term 62,886 124,135 47,701 234,722 954,910 4,346,052 10,048,624
Long term (TTM > 1Y) 21,379 20,609 18,029 60,016 284,524 1,553,536 4,029,512
Source : Thai BVA * Top 2 most active investors
(=) Qr Qs
usminnsmuﬂsmu‘la
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Top Ten Short Sale

Daily Stats

Acc % Short Sale Volume Comparing with Main Board

BEC

BJC-R

RCL
OSP-R
INTUCH-R
VNG
BGRIM-R
BDMS
TRUE-R
PTT

-1 Day

34.79
31.50
24.51
24.26
20.84
20.43
17.97
17.24
16.77
16.28

-1 Week

12.22
14.72
15.57

9.85

7.28
16.85
11.23
10.59
18.69
13.16

-1 Month
5.22
10.55
12.13
10.22
7.63
7.02
9.67
12.91
9.63
17.04

-3 Month

5.34
7.95
9.77
8.99
9.52
3.43
8.57
12.78
3.21
17.03

Source : SET Smart

Thai NVDR Trading Data by Stock

Top Net Buy (Btmn)

Top Net Sell (Btmn)

Stock 2-May-23 3-May-23 8-May-23 9-May-23 10-May-2¢  Stock 2-May-23  3-May-23 8-May-23 9-May-23 10-May-23
TIDLOR 73.63 7.47 131.96 7.43 434.11 KBANK 95.20 -202.35 8.43 -705.56 -1,351.57
PTT 135.07 -89.36 151.62 110.62 203.77 DELTA 218.27 -393.33 -31.31 -453.56 -321.91
MTC 0.49 38.70 -1.90 -69.98 178.07 KCE 19.28 25.15 8.82 -25.19 -170.81
ScC 74.06 -182.50 -29.79 -66.04 157.86 BBL 25.90 -57.90 -1.95 79.67 -170.40
BANPU 53.58 -84.66 -52.54 -140.74 152.33  com7 250.95 71.03 -1.26 -144.93 -153.34
KTB 24.30 -173.16 124.81 116.17 123.36 AOT 283.68 31.28 371.87 379.11 -134.21
BDMS -8.56 -38.48 207.51 63.28 116.32 KTC -5.48 57.15 -54.69 16.85 -119.92
TLI -35.46 62.76 22.51 48.02 105.84 TRUE 75.93 -123.48 -79.84 -23.50 -118.18
GULF -55.48 -159.89 -161.25 -84.46 89.57 BEM 137.55 97.70 44.60 -70.07 -104.07
SAWAD -41.32 -10.25 -73.86 -105.99 89.19 MAKRO 18.26 L/ -10.59 -199.56 -103.98
TU 11.47 -111.98 -0.58 -172.98 88.93 ADVANC 49.39 25.88 -207.25 -301.06 -96.76
BAM -52.90 36.53 31.80 39.60 49.81 IVL 1.43 17.92 -7.19 55.37 -90.41
SCB 0.74 -57.88 -19.80 71.25 48.75 CPN 34.96 -108.39 58.50 -97.24 -88.21
LH -26.05 -103.84 63.57 57.59 42.66 WHA -7.01 74.79 1.15 -77.19 -64.66
EA 175.13 332.23 90.57 -122.74 42.05 KKP -21.96 -18.67 -46.54 -63.45 -56.63
SINGER 16.68 62.85 17.09 20.40 41.47 BH -48.88 -34.49 -141.42 -169.46 -565.31
CK -4.35 56.75 -1.90 58.45 26.98 TISCO -0.92 -41.30 -1.18 18.89 -54.90
TTB -7.13 35.75 -60.14 -37.29 26.49 BIC 37.63 -20.44 -46.38 -13.15 -49.28
PTG -4.17 25.51 -2.13 13.75 23.41 HWMPRO -72.16 -31.04 -9.92 -162.07 -48.97
DOHOME -3.67 12.35 13.52 -1.19 23.18 CPALL -49.37 26.01 93.89 240.40 -42.85
Source: SET Source: SET
Net Buy/Sell 5 Days NVDR Trading by Sector

Value (% of Mkt Cap.) Value (Btmn) 10-May-23 5 Days
Top Buy Top Sell Buy Sell Total (%) (%)
SINGER 1.37% YONG -1.70%  Banking 1,658.10  3,074.31 4,732.40 56.43%  44.37%
TIDLOR 1.02% ARIP -1.14%  Energy & Utilities 2,146.69  1,761.10 3,907.79 56.01%  56.58%
GLORY 0.70% ™I -0.82% Finance & Securities 1,841.30 1,221.59 3,062.90 40.31% 48.80%
TCMC 0.63% KBANK -0.68% Commerce 1,051.45 1,327.36 2,378.81 52.29% 49.50%
GUNKUL 0.49% KTMS -0.52% Electronic Components 686.13 1,174.96 1,861.09 56.02% 61.60%
NCAP 0.43% BRI -0.51% Information & Communication Te 656.62 870.83 1,527.46 62.08% 58.72%
SGC 0.37% KLINIQ -0.50% Food & Beverage 686.33 696.82 1,383.15 64.21% 53.10%
ITNS 0.37% KKP -0.39% Transportation & Logistics 475.95 724.77 1,200.72 53.27% 51.29%
CK 0.36% ORI -0.39% Property Development 469.66 626.33 1,095.99 46.06% 49.15%
BCH 0.35% MINT -0.38% Health Care Services 550.14 523.27 1,073.41 63.33% 60.81%
AMATA 0.34% PLANB -0.34% Construction Materials 331.53 184.14 515.68 64.83% 57.47%
ZIGA 0.34% TGE -0.33% Petrochemicals & Chemicals 211.04 294.70 505.74 61.29% 78.75%
KBS 0.34% KCE -0.32% Insurance 145.02 36.44 181.46 45.79% 55.98%
PRTR 0.31% AMA -0.31% Media & Publishing 84.68 49.84 134.52 28.68%  33.45%
AH 0.31% SPALI 0.29%  construction Services 72.74 53.74 126.48 42.87%  36.59%
T™C 0.28% TAKUNI 0.28%  tourism e Leisure 43.09 63.22 106.31 43.10%  42.94%
SIRI 0.27% D -0.28%  packaging 33.04 42.49 75.53 46.94%  65.63%
KAMART 0.27% MOSHI -0.27% Agribusiness 19.86 36.50 56.36 36.73% 43.96%
ONEE 0.26% SNNP -0.26% Automotive 27.72 12.88 40.60 14.96% 17.35%
BAM 0.26% TU -0.26% Professional Services 17.69 10.90 28.59 33.14% 36.84%
Source: SET *% of Trading Volumn in Underlying Securities traded in each sector

Source: SET, KS Research
a as s ‘L
‘]J‘iﬂ'ﬁ‘}gﬂ‘izﬂﬂﬂiz‘l’lﬂ Qq
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Daily Stats

Daily Driver Stats (Market Summary)

%Change 52 week
Current Index
1D 1w 1M 1Y YTD High Low
World Stock Index
Dow Jones 33,531.33 -0.09% 0.35% 0.14% 4.06% 1.16% 34,589.77 28,725.51
S&P 500 4,137.64 0.45% 1.15% 0.79% 3.23% 7.77% 4,305.20 3,577.03
Nasdaq 12,306.44 1.04% 2.34% 1.81% 5.52% 17.58% 13,128.05 10,213.29
FTSE 100 7,741.33 -0.29% -0.60% -0.00% 3.70% 3.89% 8,014.31 6,826.15
DAX 15,896.23 -0.37% 0.51% 1.91% 13.83% 14.17% 15,961.02 11,975.55
CAC 7,361.20 -0.49% -0.58% 0.50% 15.97% 13.71% 7,577.00 5,676.87
NIKKEI 29,122.18 -0.41% -0.12% 5.83% 9.70% 11.60% 29,242.82 25,716.86
Hang Seng 19,762.20 -0.53% 0.32% -2.80% -0.94% -0.10%  22,688.90 14,687.02
MSCI Ex. JP 630.66 -0.34% 0.66% -1.83% -1.80% 1.85% 691.63 521.77
S&P Volatility (VIX Index) 16.94 -4.35% -7.63% -7.93% -38.33% -21.83% 34.75 15.78
Dow Jones Real Estate 329.57 0.95% 2.34% 0.72% -11.90% 0.55% 399.88 299.51
Dow Jones Financial Sector 698.71 -0.14% 0.89% 0.32% -3.89% -3.39% 789.73 646.64
Dow Jones Construction Material 1,187.11 0.27% 2.57% 9.39% 10.31% 8.00% 1,213.30 951.66
Dow Jones Energy 658.75 -1.07% 0.70% -6.67% -2.94% -9.52% 784.57 561.89
Dow Jones Technology 5,124.05 1.53% 3.15% 2.94% 12.25% 27.64% 5,124.05 3,819.09
Dow Jones Health Care 1,415.60 0.31% -0.39% -0.52% 3.00% -1.88% 1,481.37 1,271.73
Dow Jones Consumer Services 1,277.43 0.36% 1.52% 3.28% 4.78% 12.65% 1,375.00 1,097.79
SET Indices
SET Index 1,569.56 0.31% 2.36% -0.48% -0.94% -5.94% 1,691.41 1,523.89
SET 100 Index 2,120.71 0.21% 2.38% -0.39% -2.05% -6.08% 2,286.56 2,045.80
SET 50 Index 951.69 0.26% 2.39% 0.08% -0.14% -5.33% 1,017.96 910.71
MAI Index 504.50 0.37% 1.03% -4.04% -16.19% -13.64% 689.31 494.06
Energy 22,313.64 0.33% 2.67% -2.29% -6.85% -11.15%  25,830.76 21,431.66
Bank 386.13 0.28% 2.54% 3.65% 6.48% -0.56% 407.02 343.28
Property 259.79 -0.27% 1.14% -0.71% 11.82% -4.58% 275.37 227.52
Transportation 359.05 0.51% 1.35% 0.87% 3.34% -4.31% 381.89 332.37
Construction Materials 8,788.79 -0.15% 2.27% 3.96% -4.61% -5.02% 9,697.61 8,203.88
ICT 167.69 0.59% 2.88% 1.66% -16.85% 1.27% 212.36 158.40
Electronic 9,554.78 -1.26% 1.75% -14.26% 92.33% -7.92%  13,621.75 4,619.93
Commerce 37,906.34 0.11% 2.39% 3.71% 3.51% -3.15%  40,862.27 32,842.49
Hospitality & Leisure 684.92 -1.32% 0.52% -0.70% 28.25% 6.24% 713.33 531.46
Fixed Income and FX
US 2-Y yield 3.91 -2.79% 2.76% -1.78% 52.14% -11.66% 5.07 2.48
US 5-Y yield 3.38 -3.15% 2.62% -3.22% 19.75% -15.47% 4.44 2.63
US 10-Y yield 3.44 -2.16% 3.21% 1.53% 19.44% -11.15% 4.24 2.57
US Ted Spread 0.14 -9.41% -1.89% -68.05% -69.97% -66.44% 0.68 0.10
Thai 2-Y yield 1.94 0.60% 2.11% 4.92% 10.83% 18.76% 1.95 1.50
Thai 5-Y yield 2.15 -0.01% 0.49% 3.62% -19.81% 9.60% 2.80 1.89
Thai 10-Y yield 2.50 0.60% 1.10% 1.62% -26.15% -5.31% 3.42 2.29
Thai TED Spread 0.24 0.49% -13.94% -33.50% 62.79% -48.64% 0.69 0.05
Dollar Index 101.48 -0.13% 0.13% -0.60% -2.60% -1.98% 114.11 101.01
French CDS USD SR 5Y 27.89 -0.23% -0.08% 2.51% 28.29% 2.66% 35.17 20.54
Portugal 5Yr USD CDS 13.74 0.00% 0.00% 0.00% 0.00% 0.00% 13.74 13.74
Ireland 5Yr USD CDS 27.17 8.74% 7.90% 3.07% 62.68% -0.18% 29.61 15.45
Spain 5Yr USD CDS 29.78 0.00% 0.00% 0.00% 0.00% 0.00% 29.78 29.78
Italy 5Yr USD CDS 131.85 0.00% 0.00% 0.00% 5.56% 0.00% 179.25 121.30
German 5Yr USD CDS 14.25 7.38% 8.65% -5.56% 13.15% -24.63% 29.20 11.51
Thailand 5Yr CDS 52.77 0.95% 1.07% 3.63% 6.86% -14.03% 94.13 45.14
Indonesia 5Yr CDS 98.39 -0.70% -0.33% 3.99% -8.63% -1.19% 164.43 78.58
Philippines 5Yr CDS 95.96 -1.57% -2.18% 3.93% -21.85% -1.19% 153.34 75.67
USD : EURO 1.10 -0.23% -0.71% 0.30% 4.97% 2.67% 1.11 0.96
USD : POUND 0.79 0.06% -0.83% -1.33% -2.74% -4.46% 0.94 0.79
USD : Yen 135.20 0.30% -0.25% 2.79% 4.55% 2.52% 151.34 126.76
USD : Yuan 6.92 0.04% 0.09% 0.84% 1.97% 0.26% 7.32 6.64

Source: Bloomberg
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Daily Stats

Daily Driver Stats (Commodity)

Current Index e g . SIATEES
1D 1W 1M 1Y YTD High Low
Current Price Related Stocks
Nymex Futures 1 M (USD/bbl) i 72.56 -1.56% 5.77% -10.09% -36.46% -9.59% 122.11 66.74 PTT, PTTEP
GRM (USD/bbl) 3.67 24.41%  267.00% -32.91% -81.79% 67.38% 30.49 -2.95 PTTGC,TOP, IRPC,ESSO, SPRC
Newcastle Coal Price (USD/tonne)* 183.57 0.00% -3.18% -6.84% -53.86% -54.58% 457.12 170.10 BANPU,LANNA,UMS
Baltic Dry Index (BDI) 1,640.00 2.63% 5.26% 5.13% -46.84% 8.25%  3,369.00 530.00 TTA,PSL,RCLASIMAR
Gold (USD/ounce) 2,031.32 0.02% 0.73% 1.17% 12.44% 11.37% 2,039.98 1,621.56
Thai Gold Bar (Bath/15.244 g) 32,650.00 0.52% -0.12% -0.09% 8.29% 9.64%  32,910.00  29,210.00
Near Month Gold Future (Baht) 32,300.00 0.16% -0.15% -0.15% 8.75% 8.57%  32,700.00  29,100.00
Sitver (USD/ounce) 2,552.00 -0.18% 1.07% 2.35% 20.55% 6.58%  2,602.50 1,777.00
Copper Spot (USD/MT) 8,436.25 -1.47% -0.08% -4.21% -8.85% 0.85%  9,743.00 7,160.00
CRB Index 262.22 0.72% 2.20% -3.59% -16.91% -5.59% 329.59 254.03
Zinc (USD/tonne) 2,623.50 -1.89% -0.25% -5.60% -26.38% -11.74%  3,913.50 2,600.00 PDI
Malaysian Palm Oil (MYR/tonne) 3,947.50 -1.45% -3.15% -6.85% -42.67% -2.48%  17,095.50 3,275.00 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 26.66 1.79% 5.92% 15.01% 42.26% 48.28% 26.66 16.19 KBS,KSL, KTIS, BRR
Soybeans (USD/Ib) 14.27 0.71% -0.94% -4.58% -15.42% -4.69% 18.07 13.53
Soybean Oil (USD/pound) 57.08 0.00% 5.98% 0.53% -38.50% -18.67% 92.82 53.86 TVO, UVAN, UPOIC
Soybean Meal (USD/short ton)* 431.35 0.00% -3.00% -7.53% 0.24% -15.76% 512.05 426.90
Wheat (USd/bu.) 628.25 -0.36% 0.32% -6.99% -49.64% -20.68%  1,277.50 595.50
Rubber (JPY/kg) 211.10 0.42% -0.98% 3.18% -13.48% -3.17% 264.90 204.00 STA, TRUBB
Broiler - farm gate price (Bt/kg) 45.50 0.00% 1.11% 3.41% 13.75% 10.98% 52.00 29.50 CPF,GFPT
Swine - farm gate price (Bt/kg) 76.00 0.00% 0.00% -71.32% -3.80% 37.14% 114.50 59.00 CPF
Ethylene -S.Korea, FOB (USD/tonne)* 875.00 0.00% -3.31% -4.37% -24.24% 3.55% 1,165.00 740.00
Propyene -S.Korea, FOB (USD/tonne)* 885.00 0.00% -1.67% 2.21% -22.03% 1.72% 1,155.00 815.00
HDPE -SE Asia, CFR (USD/tonne)* 1,070.00 0.00% 0.00% 0.00% -20.74% 4.90% 1,380.00 980.00
PVC -SE Asia, CFR (USD/tonne)* 850.00 0.00% 0.00% -1.16% -40.97% -1.16%  1,440.00 780.00
Naptha C&F Japan (USD/tonne) 609.63 -0.65% 3.28% -12.27% -34.39% -6.01% 932.88 590.25
Ethylene Spread (Olefin)* 265.37 1.53% -15.69% 20.56% 17.49% 35.14% 339.50 12.00 PTTGC
Propylene Spread (Olefin)* 275.37 1.47% -11.10% 31.05% 33.76% 24.39% 309.75 112.25 PTTGC
HDPE Spread (Olefin)* 460.37 0.88% -4.04% 22.73% 9.39% 23.97% 479.75 268.00 PTTGC, SCC
Hot Rolled Coil C&F Turkey (USD/tonne) 610.00 0.00% -2.40% -18.67% -34.05% -1.61% 925.00 560.00 SSI, GJS
Rebar (USD/tonne) 513.44 -1.41% -2.45% -11.15% -31.00% -13.50% 752.79 474.20 TSTH, BSBM
Slab East C&F Asia (USD/tonne) 620.00 0.00% 0.00% -4.62% -27.06% 12.73% 900.00 520.00 SSI

Note: *Weekly data

Source : Bloomberg, Refinitiv, SET Smart
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Director Trade

Director Trade

Transaction Stock Types of Name of Management Transaction Avg Price Amount Total Remark
Date Securities (Bt) (shares) (Bt)
8-May-23 EP Common Share Mr. YUTH CHINSUPAKUL Buy 3.08 51,400 158,312
9-May-23 ITC Common Share Mr. CHAIWAT CHAROENRUJITANON Sell 20.87 30,000 626,100
9-May-23 PLANET Common Share Mr. Trevor john Thompson Buy 1.40 150,000 210,000
9-May-23 PROUD Common Share Mr. PUMIPAT SINACHAROEN Sell 1.99 527,000 1,048,730
9-May-23 TU Common Share Mr. CHENG NIRUTTINANON Sell 14.80 100,000 1,480,000
2-May-23 TRT Common Share Mr CHONG YIH TAI Sell 2.43 295,200 717,336
3-May-23 TRT Common Share Mr CHONG YIH TAI Sell 2.42 189,400 458,348
8-May-23 TRT Common Share Mr CHONG YIH TAI Sell 2.46 139,300 342,678
9-May-23 TRT Common Share Mr CHONG YIH TAI Sell 2.43 106,100 257,823
8-May-23 UBA Common Share Mrs. SAOWAPAK UEKUN Buy 1.57 9,400 14,758

Source : www.sec.or.th
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Insider Trading

Daily Stats

Change 1W (Btmn)

Change 1M (Btmn)

Change 3M (Btmn)

Change 6M (Btmn)

Change YTD (Btmn)

Gainers
HUMAN
IRCP
UTP
ITC

EP

ITD
BTG
STP
PERM
TVDH

Losers
BH
AQUA
BAREIT
Ccv
SSsC
PRTR
TNL
DACON
DEXON
24CS

1.91
0.99
0.79
0.63
0.22
0.14
0.12
0.10
0.09
0.08

-6.66
-0.94

Gainers

BTS 439.15
JKN 168.08
SABUY 73.97
RS 65.12
GLOBAL 19.47
PLANB 8.35
KUN 6.60
TQR 3.60
RBF 3.10
UTP 2.98
Losers

PSH -30.73
BH -6.66
CIG -5.00
TGE -1.72
ONEE -1.26
ILM -0.97
PB -0.92
BTG -0.74
PPS -0.40
NCAP -0.33

Source: SEC, KS Research, data up to 5 May 2023

Foreign Ownership - top ten gainers and losers

Gainers

SABUY 775.36
BTS 465.91
GUNKUL 357.35
GIFT 264.98
JKN 168.08
RS 81.68
AS 75.51
IMT 60.40
ORI 58.55
KUN 53.78
Losers

JMART -1608.29
SSSC -120.96
PROEN -119.27
CWT -75.60
PROUD -68.12
MTW -53.28
HTC -34.97
PSH -32.03
PRTR -12.80
TIGER -11.21

Gainers
BDMS
SABUY
ORI

BTS
GULF
GUNKUL
GIFT
BRI

THG
PLANB

Losers
BJC
AWC
ONEE
JMART
BE8

AS
T™C
NSL
TACC
JKN

736.87
683.82
586.48
465.91
410.75
370.14
264.98
241.10
207.94
197.81

-5175.00
-3338.50
-3030.37
-1573.74
-1358.52
-1196.01
-288.43
-200.00
-162.40
-141.73

Gainers
SABUY
BDMS
BTS
GULF
GUNKUL
GIFT
PLANB
ORI

JKN

AAI

Losers
JMART
BE8
T™MC
PROEN
SSsC
LEO
MTW
CWT
PROUD
HTC

755.50
660.55
465.91
410.75
370.14
264.98
199.16
195.99
168.08
103.58

-1608.29
-1130.52
-227.93
-124.06
-120.96
-117.90
-82.74
-75.60
-68.12
-38.05

Change 1D Change 1W Change 1M Change 3M Change YTD
Gainers Gainers Gainers Gainers Gainers
TU 0.75 SINGER 0.89 BCH 2.95 SAWAD 6.79 SAWAD 7.11
AMATA 0.36 BCH 0.79 AMATA 1.78 AMATA 3.89 AMATA 5.41
SIRI 0.17 TIDLOR 0.61 CK 1.25 HANA 3.87 CK 4.83
SINGER 0.14 TU 0.61 HANA 1.25 JMART 3.47 HANA 4.69
CK 0.13 AMATA 0.44 SCB 1.20 CK 3.03 JMART 3.44
HANA 0.13 SIRI 0.41 SINGER 0.92 BCH 2.04 BBL 3.12
AP 0.10 CK 0.40 WHA 0.89 AP 1.62 CENTEL 2.39
KBANK 0.09 com7 0.34 GUNKUL 0.82 BH 1.15 BCH 2.38
TIDLOR 0.09 NEX 0.28 BCPG 0.82 WHA 1.07 AP 2.01
BAM 0.08 GUNKUL 0.27 KTC 0.66 GUNKUL 1.04 WHA 1.37
Losers Losers Losers Losers Losers
TISCO -0.26 TISCO -0.46 TISCO -3.96 KKP -6.75 KKP -9.92
KKP -0.20 PLANB -0.35 KKP -1.88 TISCO -5.85 BCP -5.64
CBG -0.17 ORI -0.34 BCP -1.76 BCP -5.78 TISCO -4.82
PTTEP -0.13 BCP -0.31 CHG -1.10 KBANK -3.80 BANPU -4.48
SAWAD -0.10 AP -0.29 SIRI -1.01 IRPC -3.06 ESSO -4.31
SPRC -0.09 KKP -0.26 BANPU -0.91 TU -2.76 IRPC -3.51
CPALL -0.07 CENTEL -0.22 SPALI -0.83 TOP -2.55 TU -3.09
CENTEL -0.07 PTTEP -0.18 TQM -0.68 CHG -2.40 KBANK -2.96
BANPU -0.06 PTTGC -0.17 IRPC -0.66 BLA -2.38 TOP -2.75
PLANB -0.06 SAWAD -0.16 THG -0.58 THG 52329 SJWD -2.70
Source: SET100, Setsmart
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Daily Stats

Economic Calendar

Date Time Country  Event Period Survey Actual Prior Revised
05/11/2023 10:00 Thailand Consumer Confidence Economic Apr - - 48 -
05/11/2023 10:00 Thailand Consumer Confidence Apr - - 53.8 -
05/12/2023 14:30 Thailand Forward Contracts May-05 - - $28.6b -
05/12/2023 14:30 Thailand Foreign Reserves May-05 - - $223.4b -
05/15/2023 09:30 Thailand GDP SA QoQ 1Q 1.80% - -1.50% -
05/15/2023 09:30 Thailand GDP YoY 1Q 2.30% - 1.40% -
05/18/2023 05/24 Thailand Car Sales Apr - - 79943 -
05/11/2023 01:00 United States Monthly Budget Statement Apr $235.0b $176.2b $308.2b -
05/11/2023 06:50 Japan BoP Current Account Balance Mar ¥2890.7b ¥2278.1b ¥2197.2b -
05/11/2023 06:50 Japan BoP Current Account Adjusted Mar ¥1311.0b ¥1009.0b ¥1089.2b ¥1227.9b
05/11/2023 06:50 Japan Trade Balance BoP Basis Mar -¥450.0b -¥454.4b -¥604.1b -
05/11/2023 06:50 Japan Bank Lending Incl Trusts YoY Apr - 3.20% 3.00% -
05/11/2023 06:50 Japan Bank Lending Ex-Trusts YoY Apr - 3.50% 3.30% -
05/11/2023 06:50 Japan Foreign Buying Japan Stocks May-05 - ¥373.1b ¥342.9b -
05/11/2023 06:50 Japan Foreign Buying Japan Bonds May-05 - -¥216.5b ¥41.6b -
05/11/2023 06:50 Japan Japan Buying Foreign Bonds May-05 = -¥635.2b -¥1059.5b -
05/11/2023 06:50 Japan Japan Buying Foreign Stocks May-05 = -¥455.4b ¥173.1b -
05/11/2023 08:30 China CPI'YoY Apr 0.30% - 0.70% -
05/11/2023 08:30 China PP YoY Apr -3.30% - -2.50% -
05/11/2023 09:00 Japan Tokyo Avg Office Vacancies Apr - - 6.41 -
05/11/2023 12:00 Japan Eco Watchers Survey Current SA Apr 54.1 - 53.3 -
05/11/2023 12:00 Japan Eco Watchers Survey Outlook SA Apr 55.1 = 54.1 -
05/11/2023 19:30 United States Initial Jobless Claims May-06 245k = 242k -
05/11/2023 19:30 United States Continuing Claims Apr-29 1820k = 1805k -
05/11/2023 19:30 United States PPI Final Demand MoM Apr 0.30% = -0.50% -
05/11/2023 19:30 United States PPI Ex Food and Energy MoM Apr 0.20% = -0.10% -
05/11/2023 19:30 United States PPI Ex Food, Energy, Trade MoM Apr 0.30% = 0.10% -
05/11/2023 19:30 United States PPl Final Demand YoY Apr 2.50% - 2.70% -
05/11/2023 19:30 United States PPl Ex Food and Energy YoY Apr 3.30% - 3.40% -
05/11/2023 19:30 United States PPI Ex Food, Energy, Trade YoY Apr 3.50% - 3.60% -
05/11/2023 05/15 China Aggregate Financing CNY Apr 2000.0b - 5380.0b -
05/11/2023 05/18 China FDI'YTD YoY CNY Apr - = 4.90% -
05/11/2023 05/15 China Money Supply M2 YoY Apr 12.50% - 12.70% -
05/11/2023 05/15 China Money Supply MO YoY Apr = - 11.00% -
05/11/2023 05/15 China New Yuan Loans CNY Apr 1400.0b - 3890.0b -
05/11/2023 05/15 China Money Supply M1 YoY Apr 5.10% - 5.10% -
05/12/2023 06:50 Japan Money Stock M2 YoY Apr - - 2.60% -
05/12/2023 06:50 Japan Money Stock M3 YoY Apr - - 2.10% -
05/12/2023 19:30 United States Import Price Index MoM Apr 0.30% - -0.60% -
05/12/2023 19:30 United States Import Price Index ex Petroleum MoM Apr -0.30% - -0.60% -
05/12/2023 19:30 United States Import Price Index YoY Apr -4.80% - -4.60% -
05/12/2023 19:30 United States Export Price Index MoM Apr 0.20% - -0.30% -
05/12/2023 19:30 United States Export Price Index YoY Apr -5.50% - -4.80% -
05/12/2023 21:00 United States U. of Mich. Sentiment May P 63 - 63.5 -
05/12/2023 21:00 United States U. of Mich. Current Conditions May P 67.5 - 68.2 -
05/12/2023 21:00 United States U. of Mich. Expectations May P 60.8 - 60.5 -
05/12/2023 21:00 United States  U. of Mich. 1 Yr Inflation May P 4.40% - 4.60% -
05/12/2023 21:00 United States U. of Mich. 5-10 Yr Inflation May P 2.90% - 3.00% -
05/12/2023 China BoP Current Account Balance 1QP - - $103.1b -
05/15/2023 06:50 Japan PPI MoM Apr - - - -

Source : Bloomberg
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Daily Stats

Economic Calendar

Date Time Country Event Period Survey Actual Prior Revised
05/15/2023 06:50 Japan PPI YoY Apr - - 7.20% -
05/15/2023 08:20 China 1-Yr Medium-Term Lending Facility Rate May-15 2.75% - 2.75% -
05/15/2023 08:20 China 1-Yr Medium-Term Lending Facilities Volume May-15 100.0b - 170.0b -
05/15/2023 13:00 Japan Machine Tool Orders YoY Apr P - - -15.20% -
05/15/2023 13:30 Eurozone Bloomberg May Eurozone Economic Survey - - - - -
05/15/2023 16:00 Eurozone Industrial Production SA MoM Mar - - 1.50% -
05/15/2023 16:00 Eurozone Industrial Production WDA YoY Mar - - 2.00% -
05/15/2023 16:00 Eurozone EU Commission Economic Forecasts - - - - -
05/15/2023 19:30 United States Empire Manufacturing May -5 - 10.8 -
05/15/2023 China FX Net Settlement - Clients CNY Apr - - -106.9b -
05/16/2023 03:00 United States Net Long-term TIC Flows Mar - - $71.0b -
05/16/2023 03:00 United States Total Net TIC Flows Mar - - $28.0b -
05/16/2023 09:00 China Industrial Production YoY Apr 10.80% - 3.90% -
05/16/2023 09:00 China Industrial Production YTD YoY Apr 4.90% - 3.00% -
05/16/2023 09:00 China Retail Sales YTD YoY Apr 8.20% - 5.80% -
05/16/2023 09:00 China Retail Sales YoY Apr 22.00% - 10.60% -
05/16/2023 09:00 China Fixed Assets Ex Rural YTD YoY Apr 5.70% - 5.10% -
05/16/2023 09:00 China Property Investment YTD YoY Apr -5.60% - -5.80% -
05/16/2023 09:00 China Residential Property Sales YTD YoY Apr - - 7.10% -
05/16/2023 09:00 China Surveyed Jobless Rate Apr 5.30% - 5.30% -
05/16/2023 16:00 Eurozone ZEW Survey Expectations May -- - 6.4 -
05/16/2023 16:00 Eurozone GDP SA QoQ QP - - 0.10% -
05/16/2023 16:00 Eurozone GDP SA YoY 1QP - = 1.30% -
05/16/2023 16:00 Eurozone Trade Balance SA Mar - = -0.1b -
05/16/2023 16:00 Eurozone Trade Balance NSA Mar - = 4.6b -
05/16/2023 16:00 Eurozone Employment QoQ 1Q P - - 0.30% -
05/16/2023 16:00 Eurozone Employment YoY 1QP - = 1.50% -
05/16/2023 19:30 United States Retail Sales Advance MoM Apr 0.70% = -1.00% -0.60%
05/16/2023 19:30 United States Retail Sales Ex Auto MoM Apr 0.40% = -0.80% -0.40%
05/16/2023 19:30 United States Retail Sales Ex Auto and Gas Apr 0.20% = -0.30% -0.30%
05/16/2023 19:30 United States Retail Sales Control Group Apr 0.30% = -0.30% -0.30%
05/16/2023 19:30 United States New York Fed Services Business Activity May - = -9.8 -
05/16/2023 20:15 United States Industrial Production MoM Apr - = 0.40% -
05/16/2023 20:15 United States Capacity Utilization Apr 79.70% = 79.80% -
05/16/2023 20:15 United States Manufacturing (SIC) Production Apr 0.20% = -0.50% -
05/16/2023 21:00 United States Business Inventories Mar - = 0.20% -
05/16/2023 21:00 United States NAHB Housing Market Index May 45 - 45 -
05/17/2023 06:50 Japan GDP Annualized SA QoQ 1QP 0.80% - 0.10% -
05/17/2023 06:50 Japan GDP SA QoQ 1QP 0.20% - - -
05/17/2023 06:50 Japan GDP Nominal SA QoQ 1QP 1.30% - 1.20% -
05/17/2023 06:50 Japan GDP Deflator YoY 1QP 1.80% - 1.20% -
05/17/2023 06:50 Japan GDP Private Consumption QoQ 1QP 0.40% - 0.30% -
05/17/2023 06:50 Japan GDP Business Spending QoQ 1QP -0.30% - -0.50% -
05/17/2023 06:50 Japan Inventory Contribution % GDP 1QP 0.10% - -0.50% -
05/17/2023 06:50 Japan Net Exports Contribution % GDP 1Q P -0.20% -- 0.40% -
05/17/2023 08:30 China New Home Prices MoM Apr - - 0.44% -
05/17/2023 11:30 Japan Industrial Production MoM Mar F - - 0.80% -
05/17/2023 11:30 Japan Industrial Production YoY Mar F - - -0.70% -
05/17/2023 11:30 Japan Capacity Utilization MoM Mar - - 3.90% -
05/17/2023 13:00 Eurozone EU27 New Car Registrations Apr - - 28.80% -

Source : Bloomberg
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8-May-23 9-May-23 10-May-23 11-May-23 12-May-23 13-May-23
TRU-XD(ST)@10(0):1(N) CHARAN-XD@2
TRU-XD@0.35 NNCL-XD@0.05
DCON-XW@1(0):2000(N) AAPL8OX-XD@0
TMI-XD@0.015 BRR-XD@0.2
TMI-XW@2(0):1(N) DOD-XRL7(0):1(N)@4
AKR-XDB0.045 SABUY-XD@0.155376
AKR-XW@5(0):1(N) ’
MILL-XW@4(0):1(N)
WHA-XD@0.1003
TEAMG-XW@5(0):1(N)
SENA-XD@0.078368
PG-XD@0.2
15-May-23 16-May-23 17-May-23 18-May-23 19-May-23 20-May-23
POPF-XD@0.26 INETREIT-XD@0.2007 FTREIT-XD@0.187 B-XR1(0):6(N)@0.06 SPRIME-XD@0.14
DIF-XD@0.245 JASIF-XD@0.23
SIRIP-XD@0.055 TENCENT80-XD@0
PPF-XD@0.18
22-May-23 23-May-23 24-May-23 25-May-23 26-May-23 27-May-23
TSTH-XD@0.03 TPRIME-XD@0.1156
DCC-XD@0.015 TSC-XD@0.4
29-May-23 30-May-23 31-May-23 1-Jun-23 2-Jun-23 3-Jun-23
BEB-XW@20(0):1(N)

Remark
XD - Cash Dividend

XR - Rights for Common

XD(ST) - Stock Dividend ~ XW - Rights for Warrant

Source : SET as of previous trading day

11 May 2023
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and subject company(ies); and
no part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in
the report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited (“KS”). This document has been prepared for individual clients of KS only and must
not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or distributed to any other person. If you are not the intended
recipient you must not use or disclose the information in this research in any way. If you received it in error, please immediately notify KS by return e-mail and
delete the document. We do not guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them by any other
person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression of opinion, is based on
public available information or information obtained from sources believed to be reliable, but KS does not make any representation or warranty on, assumes no
responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness of such information. KS accepts no obligation to correct or update the
information or opinions in it. The statements or expressions of opinion herein were arrived at after due and careful consideration and they were based upon
such information or sources then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of
opinion contained herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to engage in or refrain from
engaging in any transaction. In preparing this document, KS did not take into account your specific investment objectives, financial situation or particular needs.
This document is for your information only and is not to be taken in substitution for the exercise of your judgment. KS salespeople, traders and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions which are contrary to the opinions
expressed in this document. Before making an investment decision on the basis of this document, you should obtain independent financial, legal or other advice
and consider the appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks involved in
the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including claim for loss of profit) arising from
any use of or reliance upon this document and/or further communication given in relation to this document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of this document, and there
can be no assurance that future results or events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described in this document were based upon a number of
estimates and assumptions and are inherently subject to significant uncertainties or contingencies. It can be expected that one or more of the estimates on
which the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual
results. Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is not to be relied
upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments or their
underlying assumptions will be achieved, or (ii) that there is an assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this document. KS and its
associates, their directors and/or employees may have positions in, and may effect transactions in securities mentioned herein and may also perform or seek to
perform broking, investment banking, advisory and other securities services for companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“1OD”) regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The survey of the 10D is based on the information of companies listed on the Stock Exchange of Thailand
and the Market of Alternative Investment disclosed to the public and able to be accessed by a general public investor at The Thai Institute of Directors
Association (I0D) . The result, therefore, is from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after
that date. KS does not confirm nor certify the accuracy of such survey result.

Structured Notes and Derivative Warrants Disclaimer
KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants (“DWs”) on the underlying stocks listed below. Investors should carefully read the details of the DWs
in the prospectus before making any investment decisions.

DWs Underlying Stocks: ADVANC, AOT, BAM, BANPU, BBL, BCH, BDMS, BEM, BGRIM, BH, CBG, CHG, CKP, COM7, CPALL, CPF, CPN, CRC, DOHOME, DTAC, EA,
EGCO, GLOBAL, GPSC, GULF, GUNKUL, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KTC, MINT, MTC, OSP, PTG, PTT, PTTEP, PTTGC, RBF, SAWAD, SCB, SCC,
SCGP, SET50, SPRC, STA, STEC, STGT, TIDLOR, TISCO, TOP, TRUE, TTB, TU, VGI, WHA.
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