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9 w.A. Economic release: P - NMsiFNnunNIAASIISouIGoul.A.
CN - qamIsAIGOUI.Y.

Economic release: US — QglisiMauSinAIGouiv.g.,
Usunrudhuduaunavsoduad

Economic release: US — QaUsSIMEWANIGDUIN.Y., 3UdUG
JoASAONISNISIWNIUSIWAUQA

CN - QytistMPwAaaa:agtisIMAUSINAIGOUIN.Y.

Event: Us:gusunAmsnaavnny, Us:mARuinoonal
MSCI souw.A.

10 w.A.

11 w.A.

nIsInaoulodov SET Index

2,000 PE Band
18.6x
1,800 -
17.2x
1,600 - 15.8x%
14.4x
1,400
13.0x
1,200 A
1,000 -
800 - T T T T

Suwsh 10 wOuNAW W.A. 2566

nagnsnisavnuus:du

QJuaaranannswydaning

Chg Yan

(A7uun)
SET 1,569.56 490 0.31 49,967.39
SET50 951.69 2.48 0.26 34,212.56
SET100 2,120.71 453 0.21 40,793.17
sSET 993.08 8.67 0.88 2,043.28
SETHD 929.14 2.16 0.23 18,384.47
SETCIMV 1,170.03 2.42 0.21 12,652.30
SETTHSI 1,015.06 1.98 0.20 34,188.01
SETWB 985.02 0.96 0.10 7,068.03
mai 504.50 1.84 0.37 1,731.83

dasUnisgo-zngngnatunaudavnu

(A7uunn) 10 w.A.

awWANaG

ansé (1,328) (6,815) (1,224) (65,985)

ﬁOﬁ:)u (%) 45.20 48.40 49.28 51.99
3,097 10,839 12,433 18,775

ﬁOﬂDU(% 14.18 13.15 12.85 8.12
(282) (392) (1,708) (5,436)

ﬁOﬂDU (%) 7.41 7.63 7.69 7.39

_
(1,487) (3,632) (9,501) 52,646

ﬂOﬁDU (%) 33.21 30.83 30.18 32.50

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Arytyn) 10 w.A. WTD MTD YD

AWNG 1,226 13,479 5,165 (180,279)
ani0u 1,942 5,070 11,143 48,783
S1980Y (3,168) (18,549)  (16,308) 131,496

nIsFouIavanwaiuaarauwusuas

(mumn) 10 w.A.

8,602 44,001 65,761 465,274
atd 3,577 7,824 10,728 408,242
ans 5,025 36,176 55,033 57,032
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Earnings Brief

1Q66: Misgnsan31Aa

Nisgns 1Q66 esn 2.7 WuUau. a\m:nncnamna 1Is1A1a Tag
Tosumsauuauumnssn'manmunau (ssn'visunaumuu
gsfianisaana na:gsia E&P) IranuauAAvInAonacavn 1.9
wuau. INYunu 3.8 au. Tu 4Q65 na‘ounuu?nn'ﬂsdsumoau
QoQ A2uIBuiiu NISTNgn3 1Q65 Fuidulasunan BCP Gufin
misauAtAvIADIIUSUNINGY 3.6 WuAU. ADUF LN Misans
MNNIsaNtuvIuUNalu 1Q66 1BU3U 29% QoQ d 2.9 Wuau.
(1BU3u >200% YoY) ninalsans 1Q66 Acidu 21% 30V
Js:warunasnisiGud ||c1|s1|aa:n BCP 4:guninilsianvs: oun
1IsarA1ansnd’3tul 2566 |uew'nsmw1nuhkaxlswlon
KAINKATYIOVUSEN ISIANaIMIsgNSH:USuAIGIUTUY 2566
IGovanwans:nuIINIONUAUAIAINADIA: ﬁtyty'lds fiundy
IADva:a0av uon‘ﬂsUnm acav IGoveInAINISNAUA: navd
s:auuna |sw\m\nsnm OUTPERFORM d@1HSU BCP Ao9s1An

-

1hru1y 44 Un (auU 2566) 3199935 SOTP

ecns1msmac1mancm\1ao BCP Uun\nwuomswmsmamamu
deitioviu 1Q66 ﬂS ounmﬂnmmﬂon 124.7kbd (104% aoumau
msmammoo\l) |waﬁuuﬂuussmmsmmo EBITDA mhsussmu
IWUIU 83% QoQ Nla: IONUAUAIAVIKADAQAY QoQ III3IAINTS
nauwumuaoa\wm US$1468/be Tu 4Q65 g us$n 44/bbl Tu
1Q66 Touummmmfnn crack spread Raaavdrsuddudiga
(52% FONWAWAONVKUQ) ANISNAUTaYSOUUSUGDITUIU 53%
QoQ N US$6.64/bbl Tu 4Q65 & US$10. 16/bbl Tu 1Q66 ssiiv
TsunautduAaidu 39% 2o EBITDA U 1Q66 ITUFUMNITYY 32%
Tu 4Q65

ﬁ'ﬂSZIO\]SSﬁ’?ﬂ'ISCIﬁ‘IOIITIlUgU QoQ I1ws": n"\msmama\lﬁu ny
USU']['Uﬂ"ISZHUﬂOﬁ\] 6% QoQ Hﬂ\]?']ﬂh']‘?ﬂﬁ\]ﬁOThUTu 4Q65 Ina
ﬂ'ﬂS"\)’]ﬂSSﬂ"\)ﬂﬁSC\ﬁWOIllJU?JUﬂ\l 6 IM QoQ N 4Q65 IUO\I'NﬂFﬂ
ﬂWSClﬁWOﬁnSIlUU'ZJU 16% QoQ ﬂ 0.79 mn/ams IUOS’VU’]ﬁﬁJOU
ﬂﬁTUﬂ'\SCIS\]S"Iﬂ"IU’]UUOIUﬂ UOﬂ"ﬂﬂU BCP U\]TOSULJS Judann
USU'\[’UﬂTS?J']UU’]UUO']ﬂ’]ﬂU']UnIlUU'ZJUCDU WS |Og time Tuns
USUS']F]"ITU?D\]I’]SWF]’]U']UUUIIUDTUUﬁOﬁ\]

nisnssiv E&P m:uauu‘m QoQ 1Ws": Usmmmsawa\lau
stmnssn’o E&P (OKEA) IDUIU 44% QoQ U 1Q66 Touummm
mmndsmmmsmamwuzjumma QoQ mnmsmuTonuu
organic lla: morgonlc aummsaaomuswmuwunaoau (-18%
QoQ) Ta ﬂoﬂou EBITDA 2nssAv E&P dvoglus: oua\m 45% Tu
1Q66 1TUIUIN 39% TUT 2565

BCP (OUTPERFORM)

simawwdaveliugau 44 uin

s nssfawawullihacay QoQ MIsINgSAAWAWIU
TWINAQAYAN 14% 20 EBITDA q 8% Govanrinlsaaay 15%
QoQ Touummmmmnvoo?nUTullIhnaoau 50% QoQ Iws MUl
gooulUiMnIsWiwawhiuatd |ua\mnTs\1TullIhnh\1unUQ
nMswAaFIAsDIT0I0SuUNUTWEINTUSY EVN BWIaSUnISyaIze
iBntiogangoanglwihannisviWihwawulavoRagRibugu
Tuus:nalngia: tgJu na:woangludhnisviwdhwawuauh
1muAu

fils 2Q66 2:80UddaY QoQ IGovAINAINISNAUTIUFIUISY
aaav Is1Aaan1iseInnisaltiuviudndzon BCP 'v:aofm'fu
2Q66 [UOVIN market GRM acavdoitiov GoQ Tagiaw:thiju
a1ga GRM ova:iudsiugoudany 2Q66 1Ws1:9aSINSWAOYON
Ts\maun|uumsmoon?unumndsuaom 1S1A1031§S79
MSAAI09:ADYN USUAaGaU NlA: naugnio:Und ITovRINISY
naduAINSIMUNTUR:GoUAANYAY RAATYAD §SAR E&P :0vAY
aslxm1Tsom\1c19|uo\ﬂoUTosumsﬁuusiqumndsmmmsmun
AU 13315IMRNYIODUADAY

JeRoidguRdATAny: NMoiASUIRvE:A0a: Avwans:nuciondw
dovmswaanrurthuuduSasuia: GRM Tuzru:Anowduwou
?JO\IS"IFﬂU1UUO’Wﬁ\IﬁJﬁn"ITH2ﬂOnUﬂC\OﬂIlUU?JU UauiduudUn
Ao msulauu||Ua\mgmnammnumsyaeumzﬂsouns:vn na
SyunarFInsniIloadvsiAanuUanthuluds:ne

Fowzs sudculu
In3insiimsavnudaisiiugudusannsws
0-2949-1005
chaipat.thanawattano@scb.co.th
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Earnings Brief

1Q66: mMisawaalana

mlsqns 1Q66 eenmmuomomon 1.3 Wuau. nsvad YoY
iovenuoazoia: acns1stauc1unwuaunnnaunuoosmw
AE9Y SG&A/ uaoawna\mu Iai -23% QoQ ndrdungma
o:mn'vnssum\nnsuvnqnoauua dnrioviRgoRIBuzut
2Q66TD S5S FviauTalusas11azdaIdes:GunaIv YoY (SSS
1GuTalusas11aadoItGuas:GUAY YoY ninlisougoa19ngu
B2B) 1S1A1031011S 2Q66 7 muTo YoY Toulosumsauuauu
'nnuao?nu||a.§ﬁulon1|81ﬁ65u na:aglus: ounneua‘mns\l
35 QoQ AVISNEY OUTPERFORM Gous AT MUIwEUT 2566

9193938 DCF (WACC 7% lla:dasinasidulas:s:o1d 2.5%) i
44 vIn

nlsgns 1Q66 oun 1.3 Wuau. nsuad YoY a4 -23% QoQ
1Iuluauaaionna mnTusoustmnomswnan|Uavumu3u 45
au. NMisund 1Q66 oan 1.2 WUAU. NSYAd YoY 1A -28% QoQ
mistus:aunsv@d YoY 1Mo Nyoqaulla: oosmﬂszjumunlwuau
TUhnnaunuooswﬂoum’rmw SG&A/ erznunﬁ\mu Tuaru:Anls
AAoAav QoQ ifanndeiungnia

$191a83U S191d 64% U 1066 TGUININNAUAUANIAUSNISNY
msAUANATYTHU (BIGC, MSC), 16% TAUMNNAUAUAIIA:USNS
NUSSINTUA (PSC), 14% TAuINNaUAUATIIA:USNISNaUINA
usinA (CSC) lla: 6% Tommnnauaumna USNISNWIDINTUANIA:
nWINATA (H&TSC) s1uldsou @ula 4% Yoy 'vwnszonmJuTunn
NAUEsNv $1UIAMNNAU MSC 1UTa 3% YoY 9INMszgvandlia:
55 AIGUTA 1.6% YoY (SSS +5.8% YoY |uoTus:>uuoomvnau B28B)
FuldnsvruurinnisiudozeviAsygala:nIsioviRud Ndiu
1Q66 B|C iUa Big C Mini 6 @11 (mumnmmmndo) Avwanrii
usunumuoummaum?mysoun\muo 154 &1 gilosursifa
61 @11 Big C Mini 1,455 &1 I1a:$7UN991 146 @11 519N
NAU PSC 1aula 7% YoY Tovmomnaooznuuss'mmm||n3n021u (+
12% YoY) 1ws1:USuItuNIsulla: smwamnmm\wumuounu
Sanduna: mmswsmUTnnnﬂ\mu lA:09QINYUNS: Uouoamuvuno
U (+1% YoY) iGovanuoazrululs:inaAingAG3UZ207aIY
goagluBuauuianavINTIuguZavUnou s19TdNNAU CSC
1aula 3% YoY mnvoomunoauTussmmms (+7% YoY) ssfiv
auInA (+1% YoY) 1a:gsNvcUs:INA (+2% YoY) $1971d9NNAU
HA&TSC 1aula 4% YoY MNUo0IWRGIUTUNYIDIANIINAANY
3FONSSU

BJC (OUTPERFORM)

simawdaveliugau 44 uan

$19n1sduq asrisdudu IUFU 80bps YoY & 19.4% Tagla
||s\1huu'nnms'vuno?1u'runnnaussma gnIdunau PSC ms'vun
au MsC mudu 190bps YoY 91nn1sTdadoun1sanunaau
(Aadougoaunau B2B nThms'oumaoa\m 8.8% Tu 1Q66
INYUNU 12.4% Tu 1Q65 IA:50AOUYO0NUNA Ssoft line AIALNS
vuamwuau) IA:NISUSHISYaMSAINSsUAvIASUNMSuIATaTA
andldazu Lns'vunau CSC 1@uia 20bps YoY idovandunu
uwuumhau duu:wsd A mauﬂ\ﬂussmmmsUsumaoaq
ms’ounau H&TSC 1@uTa 120bps YoY |ua\1mnuooznanau
AuAnia: usmsmmoanmmn?mms'vuﬂ\nwuzju Lns'ounau PSC
A0av 340bps YoY IwsIaSuwans:nuINAUNURNESSSUIA
T30 1a:0q01TYUS:AUAN lIA: mnmumsulsuumuuna\l
GounnuISaUlu 1065 TasuUs: TUau'nnoonounumaanuswm
Qniul 2564 SG&A 1GUTa 7% YoY. Tagimaa1nATWdIa:
mTzrvauumwua ﬁ\llﬁSUﬂ"lSZl"lUnﬂ\]?Ju s1widdunasgldmin
IHuIU 2% YoY GounnnsiidouaariIa0avEIuzaRESas)
MsiluRRacay (86.1% Tu 1Q66 INYUNU 87.5% Tu 1Q65 NIa:
88.2% U 4Q65) NNISIV1YTLURIRIA: NISHYQZINIINNIS
JSuUsusulaidosunsiia 8 a1 sas s ovn 8.4% (IRYUNU
8.8% TU 1Q65 lla: 0.8% Tu 4Q65)

L‘Iwmawnmnry no ﬂ"ISIUﬁUUIIUﬂ\lTUO']Uﬂ’]ﬂ\]?J'OIIﬁ munun
ﬂ\]?JU'V']ﬂIIS\]ﬂOOUI\]UIlI]O A OC\S']OOﬂIUUI’]ﬂ\]?JU

fiSun QAdsI, CFA
dn3inshHmsavnudaisiiugudusannswe
0-2949-1004

sirima.dissara@scb.co.th
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1Q66: UNSAUGIU

waUs:nounis 1Q66 20V BLA 9onU10IUAI0 Tava:Aoudviby
Us:ungSunaaav combined ratio NGFU Na:dasiwacouinu
'nnoamu:ma Nuflumanoau WH nuamnu'nnmua\mu
1andoy |sw\m\nsncw OUTPERFORM d&1HSU BLA N1a:AYSIA
|U1huwbn 40 uan (1x EV) Tagn1radn1lsq:duiao gy
nBINSy 11a: VNB 2:10U3u

1Q66: falsarwAa na:u1saudau Mlsgns 1Q66 2oV BLA
AQav 6% YoY (MisyniTuavnuAacav) IAITUIU 171% QoQ (5051
M1s9INNISSUUSAUNYGIU I1ANUAIMNINUAINUAQAN IIA: opex
AQAv) § 756 au. |LJuTUmun|swmomsm

shomshdfAny:

1) 1WuUs: fAungsSugnSaaay 4% YoY lla: 7% QoQ Tu 1Q66 Uy
Us:AUAYSUSIOTHUITU3U 55% YoV 1Ia:NsYad QoQ I0uUS: AUy
SulaolUanav 12% YoY 11a: 1% QoQ

2) Combined ratio A0 AV 296 bps YoY lla: 137 bps QoQ §
126.81% SasrIsNMsSUUS:AUAUITUAU 366 bps YoY lia: 70
bps QoQ & -21.91% Tu 1Q66 SasrdduNud1sevds:AuIdala:
waUs:Tuguiuaunsusssiiacay 387 bps YoY lia: 101 bps QoQ
§ 111.4% Tu 1Q66 IRgUNUUs: urtuNIsAvUzouIsIA 110% Na:
THUNENTaeuuUsENR 108% dasiAuiikdeanay 30 bps YoY
Az 22 bps QoQ § 7.99% Tu 1Q66

3) ROI a0av 30 bps YoY (MlsanivuaINUAQAN) IGIGUAU 26 bps
QoQ (FanNUNNINUANNUAQAN liA: omswmaoouunumnoamuu||a~
I\lUJU&JﬁIUJU?JU) d 3.77% daswaneulnuNaaNITYIiAa:RUdUGA
1DUIU 9 bps YoY (Tomua\m'nnomswmaoounnuwusumsnﬁ\mu)
na: 12 bps QoQ (s19ldRuduwAITUIUAWNQNIA) § 3.81% Tu
1Q66 USBNUURNYIANUAININUANNU 34 AU. Tu 1Q66 INYUNU
270Nu 144 au. Tu 4Q65 1a:mls 271 au. Tu 1Q65

BLA (OUTPERFORM)

simawdayeiiugau 40 uIn

nuoliu 2Q66 na: U 2566 rinisans 1Q66 Aaidu 16% o4
Usanoumisrivisansy 2566 2ouisT &nSU 2Q66 1S1A1097mls
ansa:a0av YoY (stmnmua\muaoaxl) I1A:10UIU QoQ (501
rfsennssuUs: nunuoau) AnSul 2566 1s1MAIMISANS:
1GUTaegWIBINSIA 45% KANY AN combined ratio AaQAY
340 bps annasTounaudisovAldondW@UwWIU (PAD)
iovannsusssUAsuniKua 1IS1A1a3NT9US:AUfUSUSIU
n\muomhou&ouns\lqo TawioUs:AufiSusotrUaauTa
10% 1571AN031 ROI R:1TUZU 10 bps

AVISNGY OUTPERFORM ISTSVANISNEY OUTPERFORM &1HSU BLA
na:ANSIAITNKUILT3A 40 UINn (Tx EV U 2566) Iws1:ANQMIS
:IAUTO0HWIFIINSY 1a: VNB 2:10u3uUTul 2566 Taglanikaun
mnéoswdoumuﬁwso\ws:ﬁq%m||a:mast:TUad'v'wmu
nsusssiiiaaay VNB margin AG3U lla: ROI Agvau

Javunnuidey Javuidounddny Tdin: 1) isunaduderavdo
FoNaNAMINNID:NUIde 2) ADWAUWIUIOVAAIANU 3) NS
INAoUTHIYONSNSIWANLUINUITUSUASSIUIA la: 4) NMSUNAUTS
UasuNsUnydihu lagiawn: IFRS17

fadu Aagus, CFA
dn3inshmsavnudaisiiugudunannsws
0-2949-1003

kittima.sattayapan@scb.co.th
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Earnings Brief CPALL (OUTPERFORM) shamwdadgiiugau 78 uan

1Q66: MisgnSgundnimaiwsimils FX; nisundaluaa

NIsanS 1Q66 dou CPALL eun 4.1 Wuau. +19% YoY na: +31%
QoQ gun31na ws: rlsandasianiVasu aru: ansUno
1066 19ulUaumai 4 Wuau. +15% YoY 9IN8SNv CVS Ra3u
na: +32% QoQ 9nJ4390QnIa |s1mo:>‘m'ﬂsdno 2Q66 2:
1Gula YoY Tcmmm‘moaomuﬁﬁiﬁunossm CVS 1a: MAKRO
na:a0av QoQ nndFunQNIa Na: fils2:a3u HoH Tu 2H66
Iws:AEIw0oNITYA: aqaqhaomnsluluuuahuaao MAKRO
1a€4Tugoulateidounu.y. 1Is1vAvISNAY OUTPERFORM drSU

CPALL do9s1nutruodul 2566 9195938 DCF (WACC 7%
na:dasimsiaulas:o:o1o 2.5%) it 78 U

nlsgns 1Q66 oun 4.1 Wuau. +19% YoY na: +31% QoQ dv
N2NISIANQ 12% liA: AN consensus ANQ 7% 1WS: s INSas
IANIVALU KINTUSOURTTSTIALTIUOU 106 AU. (Mfs?ndasa
IaNIVAZU 233 au. audouAtFnglumss:HUAUNoUKUQZoY
MAKRO enudadounsiioriuyen CPALL ¥1udu 127 au.) misund
1Q66 1Tullarunian 4.0 wuAau. +15% YoY lagifa’nnas
AIduvUIONSSAvSUA: aonFo (CVS) RGIU MunAWEIUIUNTS
Tus.ouns\lqomn MAKRO 118z +32% QoQ NnATFvTudananay

awNQNNIANEsNe CVS

swmsnmnrgms:mussm CVS Tu 1Q66 SSS 1auTa 8% YoY
(IRYUNU +13% YoY Tu 1Q65 Nla: +15% YoY Tu 4Q65) nmsiiu
AogovIASYFNRIA: unnamnuamwuzju muauanmiomoauoun
941 Au/a@11/3u (+8% YoY) lla: Uooaooouaoun 84 Un (NSy
A2 YoY) yoQny 74.5% mnvaoznvn\muomo'nnﬁumnau
9111S (+60bps YoY To||s\muumnuoomuaumnaumms||a~
indovduRgautugovoniAsouna: msmTUsTuaumnzju) Ina:
25.5% N0’ NAUANAURTUTIOAS a1 CPALL ITQANITY 209
aiu 166 ﬁuman”n'rhmuoumznansoun 14,047 &1 ©U Au
1Q66 +6% YoY Ila: +2% QoQ Sas1rlsIudU ITUAU 80bps YoY

g 27.9% laginasn 1) Us: ﬁnsmwnoﬁuaouﬂuvns MYAUA
naunnuooomumwuzjuua s191G rebate 3 nFwwatvioosh
||z|\1||ns\mu 2) Sasrlsdudu (MNMswaLeAUZOVAUANIYTU
$1u) Adau 50bps YoY § 26.6% FuduwauINUISTUIOVAUAT
naummsnnowzju (+40bps YoY 1nn1sUsusiAFuAti
ASoUNAUAUNUIIA:MSITUIUSLWEN aauuoomuﬁumnwnTmyn
THU"IS'VUCI"I) na: umuaoqﬁumnaunTu??Jmmsnnowzju (+90bps
Yoy mnuomnuaumnaumaonmmou?aﬁoumﬁ'rhumua\mo
2JU) AtFswaonily (Tusou MAKRO) oan 2.5 Wuau. +8% YoY
IGovan CPALL Tooonhumwosiwnuuahunoauansnuanum-

AAWNU (perpetual bond) YaA 1.0 KTUAU. Tuidoua.n. 2565

swmsnmnrymuonu MAKRO Tu 1Q66 (CPALL nahu 60%)
misund 1Q66 oV MAKRO oun 2.1 Wuau. +1% YoY IUO\]'Nﬂ
goquiia: U']S"\)UHO?JU?JO\]SSH'V B2B UZ)U@OI%UOCIS']H"ITS?JUOU
noounea\ma OC]S’]HDUH"IT?J'V]U SG&A/UOO?HUH?N?JU?JO\]
§snv B2C 1o -23% QoQ 'Vij'V‘VU[]Qﬂ']ﬁ

no‘mﬁunﬁ‘ﬁums's‘lul||uuz'mﬁao\1 MAKRO 1Jo5UR 20 1U.9.
uSBn 1on-Ju oansuoau FaAINu 300 (MAKRO fiorRU 99.9%) Td
oonAuNKaA 3.15 hUUﬁU Tovumunum\]msmumaun 3.35%
dol na:ongaaun 4.7 U |uooun 21 1U.9. MAKRO Tommunio
mnmsoonhunns\luwms hUluunﬁnaooamSﬁhswa uNND
AunuavarsSu Lotus’s I1AD P meunum\]msmumavﬁoau
IIAzR: aovmonmumwmuomsw||an|Uauuna oomua«nnmun
ﬁnamuooamsﬂhsvmno 2Q66 10uAUTU 1sTUs:ITuUTdoN CPALL
2Us:rIaAEIEaoNnTY (HAVNT) TuvunisNusoOUTa ~400
au./U (@oryutimisiauia 3% anngiumist 2565)

L‘Iwmawnmnry no ﬂ"ISIUﬁUUIIUﬂ\lTUO']Uﬂ’]ﬂ\]?J'OIIﬁ munun
ﬂ\]?JU'V']ﬂIIS\]ﬂOOUI\]UIlI]O A OC\S']OOﬂIUUI’]ﬂ\]?JU
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Earnings Brief

1Q66: AlsgnSAIN3INAIWSIZIONUAUAIAVIKGD

waus:nounis 1Q66 3oV IVL fludaen 4@65 anwala i3
nlsansn 1 wuau. §vansinisinia logUannquianzianu
AuArAvIKA9YIUdU US$41 A7u (1.4 Wuauv.) n'ﬂsnananseun
2.1 Wuau. |u1uauom\ma\nms\1'nn 411 au. lu 4Q65 Toslasu
NISAUUAUUIIN core EBITDA/t Ra3u (1IBV3U 23% QoQ d
Us$101/Au) nanq 1IN0 INgSN9 PET na:gsna fiber ||u:>Tuu
nls 2Q66 4: uTu|uuou|Uuu:>ncnolue\rv‘mdsmmmsawn
guauaudoyanlaangusms Tuaru:A core EBITDA/t 9:0gtu
s:aunsvad othxﬂsﬁp'iu 1IsSuUs:urrunisninlst 2566 aaav
25% 1lioda:Aounisiludrngindinalu 166 uanantiisidv
Ususwmld'mmaaoaoa 54 uIn 6793V PBV 1.5 N1 w 2566)
nSonailu EV/EBITDA A 7.3 I IRoufuAaas 10 UA 11 1nh

Usu‘ntumsa‘mdsuo:mau'iu 1Q66 nagviinaugs:auunad
ha\mnnumss vwaGoneagdniniu 4Q65 Usmmmsznazlo\l
IVL RITUIU 6% QoQ g 3.4 &udulu 1Q66 nGagvandis: adudna
|uo\1'nnooswmsm|uu\nuwovns AQUITYN 72% IRYUAUAIDAY
5 UR 83% @uSKISANA3INATAA: duddeaitiovruiGuAinoniwliu
2Q66 KAYAINNISS:UwaGoniU 3 numnhanauﬂoa\ﬂu 1Q66
core EBITDA/t USUGDGIU 23% QoQ a US$101/c1u u 1Q66 na
guAvaQav 41% YoY Touummmmmnﬂoumuswm PET nm
@aunalu 1Q65 core EBITDA/t ﬁc‘wﬁuians\muumnssnv PET (+
18% QoQ) NlA:ssM fiber (+39% QoQ) Tuaru:A core EBITDA/t 2oV

§sfv 10D AoUINSIAINS:AU >US$220/ AU

§sN9 PET na:gsiv 10D wnmduaoumntynzbuauuauu core
EBITDA core EBITDA T09SOUITUFU 30% QoQ d US$343 Au Tay
Tousumuuaou?mymnssn'v PET (+21% QoQ) lla:ssnv fiber (+74%
QoQ) licissA PET llA:sSHv 10D wmnduaoummymjwﬁuuauu
core EBITDA Tu 1Q66 Tovﬂo\lssmusaununmduaoﬁoumou
90% 2ouniils 1Q66 2oV VL nvduanikloandoudiusian
WAORTUARGIUIAD munoua\munaoaunuﬂoumuauuauu'rhma
Us:nounis 1Q66 II3uinsvau musmsnmoomouswmwamun
navgs:auund ounumuudsaou IVL 39USUGIEIU Us$49 awu
1N 4Q65 (haufnnhnmonu'nnﬁtytywo\munmu|ﬁzmmu
AuNUWAWU) USBNAaSTR:US:HIaAUNUWAIWIUTG US$183 AU
Ul 2566 IJoIRuURUTNoU

IVL (OUTPERFORM)

simawdaveiiugau 54 uin

HudTdu 2Q66 GUSHISNAN2IIUSUINUNISAIYUTN: JSuddadau
ogwdoltiovlu 2Q66 TagUanQUININYGIV peak season JOV
auavA PET funQseu nla: ANSISUIAUINSOUAYNSWAQ PET THU
TuduIdy (G2uMAYNISWAQ 210,000 ducaal) USuirunisangiu
§SA7 IOD downstream l1A:§SN_ mobility fiber finade:dudo
oa)luo\]ha\mnmss uwaoonﬁuﬁoa\ﬂu 1Q66 na:fanad
a\mmwuaumneomnnssumnumuo\l 13U QOAIMNSSUYIU
gua Us ijunmnaumnswmwmmunnauas auunav:nik
Aunundsanwaen IVL acavogwdeltov

Jsuus:uarunasnalst 2566 i3 mudlius:duuonuinaulu
2Q66 Idwaus:noumshsauliondiAalu 1066 Tans:quliisa
Usuus:uncunisninisy 2566 oV IVL anav 25% 1Uovandou
AWSIMWAANTUZZON IVL 9:nAUds:audnaiul 2566 KAYIN
umﬁ\muwuDmhmuu'nnmsmoa Jndovguniuna:dodnnag
GUTATAGNE |sw'v\m\1uuuo\1n31stmo\1 IVL 2:90uddav YoY
ul 2566 omuTsno A WAASOIUNISIEUZOY IVL NG
IBIINSY [JOTAISTUNINAIUIUINISAANAS: ouﬁuaouusunzm
Tosumsauuauumnodmun|2IonoTo AIsIGUTA N Oxiteno a:
|Uu0'v'wmﬂtynaouauuauumads nouns YoY Taginaanau
AVAANSAQIISVEV@DIIA: MTBE ITotdwaututhIuILUBURISIINS Y
157USUsIAI0NHUY (FUD 2566) A0aVAIN 62 UIN g 54 un
&WdV PBV 1.5 IN" (U 2566) (-0.55D)

JaduideandAny: 1) auavAaaay 2) nisuSudsuds:ansniw
JovaUNSWITKUTAaINIIA1a 1a: 3) nisiJagundavngruiy
INYINULAONTUAWAIAON
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1Q66: Misgnsan31Aa

misans 1Q66 aov TOP ogn 4.6 au. dn31aaranazisiAa lay
Tcms\muu'v‘m market GIM nnwuns\mo‘\moua.amnuamann
dn31n1a (a0aven 7 Wuau. Tu 4G65 d 3.5 wuau. 'fu 1Q66)
HINTUSIUSINISWIAY n‘ﬂs'nnn'\smluu\nuansoun 8.7 Wu
au. |wuau 107% YoY la: 37% QoQ TosTonsohuu'nn market
GIM fAd nlsans 1Q66 Aailu 32% 3ouuUs: mmmsn‘ﬂsans
1GuUgovIsT ||cnswxmods mrumsstansbn 1.42 niuau. (-
56% YoY) |uo\w1n market GRM nua\mns\laeumaouaa’lu
2Q66 uu:nmmsnau'o fludiolu 2H66 2ns: oumaoluolumu
U (foglaw:ogwoviTudIZa) NCiISIVAYAIAIT market GRM
:navds:audnaiul 2566 KAV INAWNFUES:GU >US$10/bbl
ful 2565 1s199AvISNGY NEUTRAL §1rSu TOP G29S1A1
1LY 76 UTN 793V PBV 1.1 1n1 (2566)

Usmm:mnoundoumans uoumsmaoaoonaunwuuu QoQ
ha\wmnuoaoums\lmuumu'fu 4Q65 TOP m:uUsmru:)cmoun
Uoumﬂns uoumsmamao\mauﬂ\]ﬁoTu 1Q66 § 312kbd (+9%
QoQ) |wose\15uoUﬂ\1nmUTuUs mﬂha\anoaauuwsu CDU#2
(50kbd) Tu4Q65 ogWisfou SasIMNSwWANASO TSIUOﬂﬂU\lﬂ\]OU
N 67% U 1Q66 |waﬁuuauumsvuiousou iTovN crack spreod
govthIuluuBuLraulauINA3A ouuuwumsmoonouuwﬂou
dnsulsunuedtsiuanallwaunuthiuluuguinu product-fo-feed
margin naoaumnsussn'vmuuhaoauwumunﬂhooswmsmao
aoussmuwmnmdno (TVenkE IlUUﬂ 79% 1u 1066 9N 43% Tu
4Q65 21\1|LJuTosmanTs\mquzfoums\lmunmu

—-—

Crude premium Racav la: GRM NQuryu GIM 1BU3U market
GIM 2oV TOP USUADGIU 55% YoV lia: 6% QoQ a US$H 8/bbl
Tu 1Q66 Tawldnsvrhyuan crack spread An3vguzeuthiuluuzu
(28% aoumamamnunuo SOUTIV plofformo’re ?mTzimﬁumuwuuau)
Ia:ws |u9unaoauzjo\1u1uuou'nnm Suvena (92% Jovuudu
AlS 1ITUFUAIN 87% TU 4Q65) ZJ'\MDUHUUTH GRM 1TUZUAIN
US$9.3/bbl Tu 4Q65 a US$10/be Tu 1Q66 GIM 2ngsive:lsIu
andla: ssnvuwuunaaauwumumwuau QoQ N US$1 8/bbl Tu
4Q65 § US$2/bbl

TOP (NEUTRAL)

simawdaveiiugau 76 uin

sshvlolalludwannauuinnlisiu 1Q66 ndiildinaannis
dtduviu ssimlolalluddvavasvwananulus:Gu EBITDA og
Jgwiu 1Q66 1o wannaumustansnao 32 au. IRgunu
1anu 201 au. Tu 4Q65 aoumqswmmamnmmna\wu QoQ
F29a0UAYUEANISANTUNIUZONY VL IdIS1IF0310199:1
nsounaum"nTamTumsmluu\nus AQuavdov CAP ISVFo3MTs
1066 MOMNSWIGBURIIIGLIINMSANITUNNU

NuoTdu 2Q66 151A103IMTS 2Q66 o TOP 9:80UddaY QoQ
|uo\mnn market GRM 9:AQAV 1WSA: crack spread govdiu
digala:uinduaINIALIUKOGIANO L NEITONINADIAIAZOY
aaaiRuanuIudTdUIASYIRaTania: oUmumuJuauTunumn dou
cus MaAQRUoISILGNAR:AQANIIUIGEIAS |ua\mn crack
spread ovtJuuugulnaUutioun3 U 1Q66 Fuv:Avwarili
Tsuviue Tsmonﬂuoonouwumnau’ru 2Q66 1S19vANUS:UNTU
misrlsT 2566 Binbouidu Idrls 1066 AAIDUAaADUIRoU 1
Tu 3 Youds:uuMsATsIGUTIAD 1SA9vANSIANITNKUITSA 76
un Taudvnu PRV 10aY 5 UA 1.1 1M (U 2566)

Jadgidovidifny: stAmdaduna: GRM duwou siaddui
acave:mTRINaIONUAUATIAVIKAS la:gUavAwAaNTUio:ISIU
onﬁnoounoa\w Avwans:nuasdduaNSIAMwAantUA Javy
Aoudue Ao nsilagunavngrunuinganunisUasufizidou
NS:AN
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1Q66: waus:nounisur@andv

1IS7A103157ARU TRUE 9:00USUIBVAUKATRINUSENSIEIU
210nudnsiu 1Q66 IINURY:s1ovIURTsaURaaT0AIaNISIITS
uem‘mu|s19\1uoxl:mU'\huwnwmsmunluloa AduNWIZ
uonuInln |uo\w1n TRUE duithsnoldannisiiusnisiusou
szo'nnmsmeuoaTns\mw (IC) us:Gunsvad N3 NASYFNY
uuuoTuuUsum:)oau 1S79vAVAINIUEUN tactical call dMSu TRUE
bn NEUTRAL 42951 1UHUN9SBY3S DCF A 9.5 UIN IS
N downside dosinUHUIBZONIST IS19:NUNDUALLATFIU
2oVISIBNASIHAYNISUS:UUNIINS 1AL

$19vIWZIaNUANTTU 1Q66 ISTR:IAOVAIAIWAUS:NOUNS 1Q66
mu\lumsmumuouau TRUE Waiwgl3Tu MDE&A IUOVAINNISADU
soufiYMsIASYAUIADIDOSUR 1 T.A. TRUE S19vIURNQANUANS 492
au. Tu 1Q66 USUG2E3URINZIaNU 9.9 Wuau. Tu 4Q65 Icigay
ogwdlydaAryINmMIs 1.4 Wuau. Ju 1Q65 1ildtds:uruniswa
Js:noums 1Q66 3o consensus IICHISIAAIGWAIIONUAINAIDD:
ASWAUEKSVIRAUAANA ITOVAINAAIAANISTITSSN TRUE At
SIOVUMISANS aKaKan Ao suldnacaviunnssia IsUBVIRU
downside cioUs:mrurpsn'wTsU 2566 YoVISIN 3.1 WUAU. TRUE A:
Jadsguan3dins1:ASut

msna\munsu||s\1a\1man'ﬂhswlooawlo sHwldnNMSTRUSNS
lussAvInsAWrInAOUR (60.5% ¥9us1UIASoU) oan 3.11 HUUﬁU
AQav 1.7% QoQ lla: 2.5% YoY Touummmhanuwm ARPU RAQAY
NMSIRINIURSUIISY muouaﬂausmsmwuauansoun 677,000
Sy TouTons\muumnﬁ’ﬂausmss UUIGURURITUIU 698,000 S19
FuduwauIvINTIUdUTNAOVIRYIAITUTU Juoudidusnis
Tnsnwnmaounn\muoaan 50.5 A1USY tU 1Q66 Tags U
@f¥usnas 5G ozm 6.3 Aus1y s1wldvnnisiiusmistussig
ooulal (10.9%) oun 5.6 Wuau. A0AY 0.9% QoQ lia: 2.3% YoY
nisUsudoanay QoQ Ila: YoY nummmmmnmsua\lzjunﬂ\l
BUIGoaiU s18ldaINMsTAUSNstussinTnsAALtUONSUALIEN
(3.2%) og 1.7 WUAU. AQAY 1.9% QOQ NlA: 1.6% YoY

TRUE (NEUTRAL)

simawwdaveiiugau 9.50 uln

Tns\laswounudsumooauooluoo mewTumsomuu\nuTu
soumIdousIAIA: mmmwnuwovn 3.22 KOUAU. a0av 10.3%
QoQ lla: 5.2% YoY auMumammnumswmsu\nuumsmju
Js:@ndnw mewmuTns\muovn 4.5 Wuau. 1TU3U 40.4%
YoY Toaummmhanuwwnm’rmwmumswsmLJTnnnﬁ\mu
ANTFAY SG&A oun 7.9 WUAU. a0av 7.7% QoQ ||cnu1u21u 9%
YoY n1sUSUAIA0AY QoQ ifavndavunqnia Tuaru: ANTS
USUGITUIU YoY IRannAEgRIRYIAUNISAUSIUTANTS

10 Hugl 2566 TTda:Roun wIFvuson TRUE Guithsoidan
msTﬁu§msTUsouszdmnmsﬁiaucioins\l?hv (IC) Tus:Gunsy
ao fuaru:n A EBITDA *: OUTUS dunsvasfivaaavadudIaItudlu
s:Quch RuauNuA:agh 2.5-3.0 Kijuau. ITMILAINA1DITAISY
san@andv Toglaw:ogWEUGUSIIA [TovanUsENGuIth
s10ldlus:GUNSYad Tuanu: nmsufmﬂnuunuoTuuUsumozju 10
EBITDA u\nmmT?mUTumsnausous‘snw@\mmn|swmomsm

Jaduidguna:Aouivoa nagnsnisdusinidiouguaniu
UasMsIgudueoN nand. Mv:iwatvAutdiuidou U.9.
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dn3insmsavnudaisiiugudurannsws
0-2949-1007

kittisorn.pruitipat@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 9




HAsaa
Qoud

asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan O ansSywudaal CPl +4.9% 1GoUI.Y. ANIANaNSN Ns:NsoVIswUAKSTIUaIwuGatis1MEUSTNA (CPI) Fuiduunasda
Nuillonnmsidsiuzovdusina Us:sidoulu.e. Nvll Gat CPI NoTU FuSOUHUI00IMISIAXWANWIU USUGIIU 4.9%YoY Tu
IGouIL.Y. AN3AIATANONISNIFONINSINS1HRS:AU 5.0% 1A:3:A0(091NS:GU 5.0% TuIdoul.n. Aoudat CPI diugiu Fulu
(USOUKUD00WNSIIAWANIU USUGD3EU 5.5% TuiGioull.y. a00n3ovAuGdIagmanIsnizoviin3ins:H 1a:3:a0dNs:au
5.6% Tuidouil.A. - SulwWinoan (11 w.A. 66)

(1) ahsvwmwuoumaaaumoaamunwuauadmhnuao ravaoNnIGeUSUGIaY AUIAULNYSUIAISIDONISTILOY (MBA)
ao\]ahsv |Uc1|m031 muoumuuaoaumo|woaeuwunwuau’fuadmnnnao Hﬁ\]ﬂ’]SUSUODﬁ\]?JO\]OOS'\OOﬂIUUI\]Uﬂ’ﬂUO\] ]
muoucgvuaoaumonwemsaanaqomwwuau 5% TUSUQKANIAD IIcacay 32% ID0IRURUFINIGYIAUZONUAIAD - Sull
1A0AN (11 w.A. 66)

< Us:sau ECB dqﬁtyrgﬁmlaumi'\%uoamﬁucia SuioNuillogy UWASAAU ANMsa Us:susunmsnavgisy (ECB) 1a
IFONA3aNMIRAIRYAURUIToRUNANILTUgTSTILTUMSTRAUNUNIRUKIVA BUWTNINGSN "TrangJaduRiAuIns:uIRNU
IWeIbugduluaunna” g wisfiau II319:0A2UMIDAIRYIAUNMAMSSLNIAS IAUNAINSORZN "NoxIAsuIivnaneudu
Tldoglunmsmanisniliugiudnsul 2566 dov ECB' iadlduantioggaruiivmsiaunthusugusasiaonidudeld - du
TwWinoan (11 w.n. 66)

aaaiiu (1 0oams’ﬁms‘ﬁéouma\uL‘iolﬁuuﬁuanalﬁumin q Tumsﬁoawﬁomod@ssoﬁuosﬂouoénTu5ous (10 w.n.) HAvanSy
Walwudalisnmausina (CPI) ncnrmmo ioifvuilusiul FuriiklinaunuAanIsisNsUIMSNAWAKST (IWQ) ©199:039
sasroonidglumsus: mnoounm Ml Gelinoaans ?N|Uuoauoon31umaouTh:>ao\10oamsuumnuunuanmuuman 6 ana
ua:n$INU A0AY 0.12% 1A:AS:GU 101.4797 aoaasansgooumavioIRguAuRUIDU As:AU 134.2610 19U INS:AU
135.17708 19UONSUSIAS (9 W.A.) la:soumIoMounUWSiada As:GU 0.8895 WSUR 91ns:AU 0.8899 Wsuri oghwishd
aoamsansyIFvAdofuunuaoaasSiaua As:Gu 1.3382 aoaansSIALIAN 9Ns:AU 1.3378 aoaansSIAIAUNAN laHIFvAY
ieiRuunuTAsuNa3Iou As:AU 10.2336 Tasun 9INs:AU 10.1890 Tasun douglsiFvAnifouuiuaoaas As:au 1.0976
aoaas NS:GU 1.0967 aoaans ru:iNuUoUGSoUAATIa:RS:AU 1.2622 aoaas ANs:Au 1.2623 aoaas - IQ Biz
(17 w.h. 66)

AuAlInANTUA (1 ﬁrgryﬂwﬁuaunoadlﬁnia (WTI) aanatidgasntaaufuduws (10 w.n.) hﬁ\]ﬁhs“gﬂonmua&anJﬁﬁuauuioﬁuaoum\]ﬁu
msAamsnizeutindins1K i Aryryithidudu WTI auueuidoul.e. aaad 1.15 aoaas 13 1.6% Jan 72.56 aoaans/
ulsIsa douﬁryrywﬁwﬂuawusuﬁ (BRENT) duusuiGoun.n. aaav 1.03 aoaas Kio 1.3% Uah 76.41 aoaas/usisa - 1Q
Biz (11 w.n. 66)

O dryrynevAaaalovesnUoauluduws (10 w.n.) IGousntdnavnuinaerinistugoumeaaia KavsiANovuNaulu
Foulisn USUGFUSINGUSINA (CPI) IGDUIL.Y.IovAKSFNooNUIANIMamsnl IoIRguIdusiot Nl dnyryinavAiaaia
COMEX (Commodity Exchange) dulouIGoul.y. Aaav 5.80 aoaals Ko 0.28% Uan 2,037.10 aoaas/ooud - IQ Biz (11
w.n. 66)

aanaiu (1 daﬁmahuﬂ'mmoﬁquuos’nanua0cioﬁuﬂu5ur‘i 3 fuSuws (10 w.n.) |dowwnﬁna\lr}uﬁunﬁmnﬁ\na|ﬁuoﬁu0rgm
meunL‘]zJo\]ahs“'v hﬁ\]'vwnmswsws 13 1Us:8WNSUTTY Tulau lA:gUNANIADVINSH Q\ITU'L‘Jn:nUﬁLJth oy Isha daUcm
lAudaadovau Inu:AGl Nasdaq Uowxmun:n 1% navarnSyidaiwudtisingusina (CP) nmnomm Gutinay
oaamnssuaoluAUaR 33,531.33 90 AaQav 30.48 0 Ko -0.09%, Gzl S&P500 UaR 4,137.64 90 IGU3u 18.47 90 K8
+0.45% I1A:QU Nasdoq Jan 12,306.44 7Q IUJU?Ju 126.89 70 13S0 +1.04% - 1Q Biz (11 w.A. 66)

AsUdoiAsugivna:aatatuds:ine

IFSY3INAINY ) dvoonoimis 1.5 A&AUUIN GSUDYNISANUUD NS ITOILYHAIMISOSIURUMAIDNZU AiD ANTHOMSAIKIUS:INA
Ny na:angaaknssUIIKIUS:INANG (A.0.n.) ToUmoo'wfh“]msﬁ\]oonmmsinm:ﬁqam 1.5 &AUAUUIN 1TU3U 2.1% 0T
Aahuu na:duatiaguaonsving ToodUaduatiuayunan Ao Axwdevnszenlanfgudu :nmsidaus:inAravinda-19
mstuwiAsyyin Msanalnauers AWMDAIoYAULUAEIMS MIKHANUUSINARISOVOIMSITULINGU IWSN:0MNS
govinularumu Lasyunulasany Idosuaus:nAla:onianuIasmsals Th3a MikUsSuInuNMsAgvaUlagiaw:AUAY
Adaaanwaeuldeviu 1Fu Tnididv - nusy (11 w.a. 66)

& longunduulougrIADY dunussAvUNAAIRINEU IonguTng3an UTsUIgKIBYNIAONAY KUUAUNUSSATUY AdUNY
@IFudny NANaNISNUS Gl SET Dnudlduaalanavmsidonavdun 14 w.a. IKaUnavnuinginuKdy Msidondunoiuasy
U v:go9lhaararuinonwaviu ghaatuleFowaniluduuila - nsuINWsSH® (11 w.A. 66)

O n3unoulay IToYNSIAU SIHVIUFIDIN SUIAISIRYSEUIAUANS TuNAUSSAINISNU IDAIBYUN3IAS1HAATD
oAIMNZUNSWE nsuINWHIA:USUEUNAT 66 31 TTomAz:A0dNNN2:IASUIARRTVD ALTUILUSUIA:NSUSUTUZONSAST
aonily souuuasMsieaR3AIBuNa3UrTFveasliiviGuladeitiounn U 65 AIBUTANYnYIrUUG MAasiweaua:
acavus:uinu 3-4% aoum\]ﬁu«ﬁuouqaonuﬁwﬁowquao’fusou 5U - 108004 (11 w.n. 66)
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AsUdroiAsugivna:aaaluds:ina (¢o)

SET © SET UaR 1,569.56 90 1TUFU 4.90 90 (+0.31%) YAAINISTOAY 49,967.39 A1UUIN N1SFOURU GITAUNIAIR
Indaulrolulauau dkavaIntudanaudunuonia Tagrivyagudan 1,570.85 90 lla:cngan 1,557.68 0 - 1Q Biz (10 w.A.

66)

ADVANC <& ADVANC 1120 ARPU Tasna 2/2566 Wi navanAtkuisulsundinine rifinauinsAwrinAount ARPU Rguau uidudiiu
fluusoaluud 1IAUKUNEANAUANAT 5G SO Nang. IN:doasudo TTTBB AMaavnudauldinulasuia 3/2566 - AUAU (11
w.n. 66)

AMA O AMA rnisTAvnsnd@ainesiuwy 16,964.71% 11a: 80.17 Auuin KAYANS:DWISON:uU 37.57% UDNAUUSUINUNISIUAY

ITUZU 9.15% HUU Utilization Rate IfiouiGiu 100% SuontavdAsiamthiulSudoanay - AUAU (11 w.A. 66)

ATP30 O ATP30 UAuns:iasniuiuiisy auaulliou 1guogs:n3wiesananAilnd 3-4 s1g Fanuidaq U wsouodawa
Js:nounisiasuna 1/2566 Inusigld 166.24 Auunn 1TUIU 8.98% FNFnwiasuna 2/2566 aald — AUAU (11 w.A. 66)

CPALL @ CPALL Tasuna 1/2566 Trinfsans 4.12 Wuduuin Ta 19.4% s19idng 2.2 iaudiuuin Ta 11.2% awgoangzovsiu
A:00N%0 NA:SuSAdUNUNNTS MAKRO wSoudwithUtida 700 a0 Avulazciuds:ing Guuasnusounal 1.3 hiduduuin
- AUAU (11 w.n. 66)

DITTO <& DITTO AvAnyryrussivlasuia 2/66 aaindovdvde TomalnuinlusiFndwsu druvealkny "gIins Saunuaws' 1335
n0ndonIGUKUnNAN 4,416 A1UUIN S:UNNUSANSSU lla:uSHstamsionaisiuws:ion Iavguuasainm:uiasualsn 12 w.A.
U - AUAU (11 w.A. 66)

GTB & GTB Aulounsaiuastjlu avwawua:oolulng-loidy Foinsudsnydlan 5-10 U Ty nyuduiudiuu uhngusmisias
VUsSoAIUBUILU 595.99 Awuuin Unsushgldia 10% Auooliaosuaninalnwsu — NUKRU (11 w.n. 66)

VL O “dulasun pPuResa” TasrlslasunalsndnsIaaIat Ma N:A 1 Wuduuin Ta 109% leiRvunulasuanou anu:h
$0IANMNNISAYITU 4,000 AUIKSUTYAKST ITUZU 3% EBITDA ogh 301 AUIKSYryansy ITUIU 269% - 31dKRU (11 w.A.
66)

KTB & nuvrinsuing (KTB) Autiiou 10havduduns:ithan arqadule “DIodd” uSBnTanisnevnus:aulan lia: Uav.nsuing

(KTAM) @0n 3 nounu avnuluaunswsgnolan 2noauioUwaingu “I0nday” na: Krungthai NEXT wdousvnwudunavnu
NYHUQYOY KTAM unngauious 101ée Uulnonaaduy - d10KU (11 w.n. 66)

OR & "auia’ 1wy gasdussia OR Tadeltiov Tasuna 2 Tuiasgussin Mobility doitiov TRLUSHNSSIAMUMTU wSouauY
thiJuiuwa ZAfslasuia 1 WANNAULIUDNISYIA: 2,975 Auuin Tusnuavmisiasuia 2 TUde TI0 29 uin - AUKu (11
w.n. 66)

THCOM 4 THCOM 1GURthavnUANIREUANTHAdYRNUAYNU 1.5 KDUAUUIN AaasUleuasnunsiulasuna 2/2566 G Lurn

anANAdYKUN 1GUKUN New S-Curve Ljugssia Space Tech UulrUisoldlnaovnan a1dady "asad Sauno:a" tuimdsey
USISIUANUNSSUNISIA:NSSUNTS 1ASUINSY — AUAU (11 w.A. 66)

TOP € TOP rlsnaug 4.5 WuAuunn Dusnlasunanou 2,997% idlauznanuadon 3.4 WUANUUIN LSAUGEUANAU "Jruiia
sssuUs=Ra" ngulasuna 2 Tansniisadonuidu douainaudidaauinin vovauiudigungudvg wuduidngonleddu
Ao WAEYMSLNTUIRNIGUTa SUAMAINISWAANST 110% IAUIWUAINU 1,082 ANUCDAANSAKSY — AURU (11 W.A. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) 1D WTD MTD 23F 23F 23F 24F
S&P 500 gt 4138 1847 04 0.0 0.8) 7.8 18.8 17.2 1.6) 9.7 37 34 182 185
Euro Stoxx 600 Y=, 464 177) (04 (04 (06) 9.1 13.2 124 0.7 61 18 17 13.0 13.2
Japan v 29,122 (12064) (04 () 09 1.6 17.6 159 154 104 17 16 95 9.9
Hang Seng LYV 19,762 (10538)  (0.5) a4  (©7) ()] 9.4 8.6 14.2 9.4 1.0 1.0 10.7 10.8
MSCI Asia x J ) 631 214  (03) (05 0.0 18 13.7 14 31 204 14 13 101 13
Philippines A 6,659 3598 0.5 04) 05 14 12.6 1.2 126 125 15 13 19 1.6
Indonesia el 6,812 31.93 0.5 04 1.5) 0.6) 13.8 124 4.0 1.6 17 16 120 124
Malaysia M, 1,426 (695) (05) (04 0.7 “7 131 124 14.2 59 13 12 9.7 9.8
Thailand v 1570 4.90 03 24 2.6 (5.9) 16.1 14.5 6.2 1.2 15 15 93 10.2
Asean 4 - simple avg. 0.2 0.5 0.6 (2.4) 13.9 12.6 9.3 10.3 1.5 14 10.7 1.0
China M 3,319 (38.52) a1y (05) (1)) 74 14 10.0 24.6 143 13 12 15 1n9
India A 61,940 178.87 03 15 14 18 206 175 194 179 31 27 15.0 15.7
Singapore L 3,242 066) (00) (07) (09 0.3) 10.7 104 214 30 1 10 9.9 9.8
Taiwan P 15,642 (8594)  (05) 0.1 04 10.6 161 13.3 (288) 208 20 18 124 139
Korea e 2,497 (1355) (05 (02) (0.2) 1.6 14.5 9.8 (242) 484 0.9 0.9 64 9.0
Others (0.4) 0.0 0.1 6.2 14.7 12.2 25 209 1.7 1.5 1.0 121
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Construction Mat.
o=y Wow Lokl D Telecommunications
Banking (0.66) 0.88 3.24 0.08
X Chemicals
Chemicals 0.47 (0.80) 438 295
Construction Mat. 387 438 7.35 659  Retail- Consumer Staples
Consumer Products 0.05 (0.55) 0.94 0.61) Consumer Products
Health Care (0.10) 012 3.37 147 Transportation
Oil, Gas & Coal (018) 072 096  (156) Health Care
Real Estate .21 (0.36) (2.64) (823) o1l Gas & Coal
Retail - Consumer Staples 0.05 (0.55) 0.94 0.61)
Telecommunications 088 105 0.64 7.69 Real Estate
Transportation (0.03) 027 172 0.21) Banking ' | ' ' ' '
mRegional  Thailand (2.0) 0.0 20 4.0 6.0 8.0
* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1UNAUEOAMNSSLROVOAI0RUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) Petrochemicals
10-May Wow MTD YTD IcT
Banking 0.28 2.54 359 (0.56) Transportation
Commerce 0.11 239 343 (3.15) mai
Construction Materials (0.15) 227 4.49 (5.02) Energy & Utilities
Energy & Utilities 0.33 267 1.92 (11.15) SET
Food & Beverage 021 2.56 171 (9.54) Banking
Health Care 0.14 0.74 124 236 SET50
ICT 0.59 2.88 3.00 127 Food & Beverage
Petrochemicals 135 332 252 9.77) Health Care
Property 0.27) 114 1.07 (4.58) Commerce
Transportation 0.51 135 1.01 (4.31) Construction Materials
SET 031 236 264 (5.94) Property ' | ' ' ' ' ' ' ' '
SET50 026 239 314 (5.33) 04 (02) 00 02 04 06 08 10 12 14 16
MAI 0.37 1.03 0.50 (13.64) (% Change 1day)
YaAIN1SFo2NY 10 Sudu SIMITVIU 10 Sudu s1n1aaav 10 Sudu
Stock Price Value Chg Stock Price Value Chg Stock Price Value Chg
(Bt) (Btmn) (%) (Bt) (Btmn) (%) (G)9) (Btmn) (%)
KBANK 134.00 3,753.38 0.37 TU-PF 0.71 0.00 2456 LRH 42.75 431 (10.94)
MTC 39.75 1,958.58 743 SDC 0.12 1.31 20.00 TCMC 2.04 61.02 (9.73)
TIDLOR 2575 1,836.69 147 M-PAT 436 0.00 17.20 KCE 37.75 966.83 (7.36)
PTT 32.00 1,763.88 159 B52 2.00 0.09 16.28 EMC 0.13 0.10 (7.14)
SAWAD 60.75 1,665.61 3.85 BUI 16.50 0.97 13.79 PRIN 272 0.24 (6.85)
DELTA 78.00 1,654.85 (0.95) TIDLOR 25.75 1,832.98 1147 WAVE 0.16 510 (5.88)
SCB 107.00 1,593.17 047 SGC 2.64 201.36 1092 ALLA 137 1.54 (5.52)
AOT 73.75 1,498.50 0.68 OHTL 546.00 0.36 10.53 TGPRO 0.19 0.28 (5.00)
CPALL 65.75 1,222.69 (0.38) INSET 2.58 20.91 932 PDJ 242 7.09 4.72)
KTB 18.60 1,103.56 (0.53) AGE 294 26.81 8.89 UOBKH 5.35 0.07 (4.46)
OO OO O nnovestx O @innovestx innGvest” Page 12
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
10-May-23 (&) 16 1 [©) (195) 82
9-May-23 (106) 2 2 18 (10) 244 ®) 4
8-May-23 121 @3N 0 2 ©) 387 147 146
5-May-23 23) (48) 6 (@) (66)
4-May-23 “ 7 (14) 47 151 71
Weekly
WTD (25) 13) 3 21 12) 631 (56) 233 2,556
5-May-23 12) (50) (43) 5) @n 1,007 (442) 102 0
28-Apr-23 Ms) 191 17 42) 1 1,364 (1,449) (94) 0
21-Apr-23 1m2) 120 5 (34) 14 (319) (1,255) 126 2,556
14-Apr-23 12 333 18 16 74) 655 424 797 14,025
Monthly
MTD 37) (63) 39) 16 (33) 1,638 (498) 335 0o
Apr-23 (231) 828 34 (56) 18) 1,923 (2,553) 616 34,505
Mar-23 (792) 272 (498) (301 17 1,816 (30) (689) (21,946)
Feb-23 (1,273) 377 (142) (40) (26) (639) 1,107 919 (821)
YTD (1,788) 1,210 (523) (463) 102 1,078 5,267 6,421 13,964

goaFowdNSs1wSugavinavnudwdiuds:inaing

4,104 Equity SET50 futures Bond
141 1487 (Btmn) (Contract) (Btmn)* (Btmn)
=}
£ 10-May-23 (1328) 1226 233 5,025
o f T T T T T T T T |-| Weekly
s (682) (252) wTD (815) 13,479 2,544 36,176
a7 (1.896) 3-May-23 (409) (8.314) (1546) 18,857
2.722) @59 (1328) o5 nor o3 (3.956) (23457 4327 8757
21-Apr-23 (3.827) (31376) (5.960) (14127)
20,512 12-Apr-23 420 4246 820 (3.225)
B 9.963 4666 > Monthly
o 201 1226 MTD (1,224) 5,165 999 55,033
2k T T T T T T T T T " Apr-23 (7,885) (78.214) (14,787) (20,793)
= (8,259 Mar-23 (31,708) 116,388 22,002 31,345
(10,903) (18.113) ’ Feb-23 (43511) (123,839) (24311 (37,370)
(27,378) ’ Quarterly
QTD (9,109) (73,049) (13,788) 34,240
13,806 25,199 1Q23 (56,876) (107,230) (22,225) 22,792
291 4414 4894 5050 5952 5025 4022 52,459 106,759 21,545 105,445
s I . . . . . . . . 3022 37,606 1,819 715 (707)
S 222) (3241 2022 1,765 (59.103) (11,018) 2281
@ N N N N N e 5 5 o 5 YD (65,985) (180,279) (36,013) 57,032
g g g 3 3 3 3 3 3 3 2022 202,694 80,374 17,729 213,107
: ' : : ' =z = = = 2021 (48,578) 58,762 12,245 212,522
I & & R & & v o o o : : , :
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounisiionsovaoucgd (Iisou NVDR)
12 9 1,8 1,700 oy 340
0.000 (Foreign Accumulate - Btmn) (SET Index) [ 890 ’ (pts) %)
100,000 1 1,750
1,050 - r 30.0
80,000 | 1700 ,
1650 1,000 \ Iy o - 260
60,000 - ’ AMA |
1,600 VA v ’\\/
40,000 1 i W i
1550 950 220
20,000 - Foreign Accumulate (1Yedr) 1500
0 /\\ = SET Index ’ 900 1 —— SET50 Index (LHS) [ 180
v W ‘ ! ' ' ‘[ 1,450 % Foreign Ownership (RHS)
(20,000) - 1,400 850 T T T T T (\\‘ T T T T r‘o r‘n T 14.0
¢ Y & § o § & o § § § o o . TR T S
=) c S o)} Q 5 > %) c Q = = =) Qo o} = =1 O 73 o] [5} o
g 3 3 2 g 8 g 8 9) ‘E g % g < = S - I %) o z Q S [ < >
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (dnT) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Buy* Sell*
(%) (M.shares) (Btmn) (%) (M (Btmn) (Btmn)
TU 2598 3273 491  PTTEP 13.62 (5.04) (749) TIDLOR 434 KBANK (1352)
SCB 1819 445 477 CPALL 30.79 (7.70) (506) PTT 204 DELTA (322)
MINT 3039 10.88 362 PTTEP 13.62 (5.04) (749) MTC 178 KCE a7
SAWAD 3129 462 281 AOT 8.94 (5.06) (373) SCC 158 BBL (170)
IRPC 454 6128 152 DELTA 9453 (3.05) (238) BANPU 152 COM7 (153)
coMm7 547 336 94 TISCO 4365 (231 (215) KTB 123 AOT (134)
PTTGC 106 219 93 CRC 1345 (3.92) (178) BDMS 16 KTC (120)
SCGP 465 204 91 CPN 2249 (1.75) (123) TU 106 TRUE 18)
TIDLOR 36,90 353 91 ADVANC 3562 (054) (118) GULF 90 BEM (104)
INTUCH 3037 112 87 KKP 10.81 (1.00) (63) SAWAD 89 MAKRO (104)

* Us:umslag InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 10 w.n. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 16.94 (4.35) (7.63) (10.70) (48.65) (21.83)
Europe CDS (bps) 87.075 0.79) 073 (132) (9.45) (3.54)
LIBOR OIS Spread (bps) 0.25834 327 (0.43) 5.27 10.62 9.54
TED Spread (bps) 01424 (1.49) 027) (9.34) (38.10) (28.20)
Sasuanivagu:
Dollar Index 10142 0.24) 019 (110) 2.41) .01
anSgaoaas/uin 3359 (0.26) 0.37 (2.28) (2.87) (2.62)
gls/ansSyooaas . 110 0.16 (0.71) 1.09 431 259
an§gooams’/upur§ﬂ!u 13432 (0.64) (0.25) 0.60 298 245
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.94% 116 4.01 8.68 28.92 30.63
Sas1gwddiustassyuiaing 10 U 250% 150 273 259 (89.98) (14.03)
Sas1owdvdiusUasSyuaansy 2 U 3.92% 12.07) 10.91 (6.67) 12893 (51.81)
Sas1dwdulustassyuaansy 10 U 3.44% (737) 1017 317 4426 (43.56)
AuAInANtuzi:
CRB Index 546.87 0.07) 052 036 (12.83) (143)
navAIiNY (coamScioooud) 2,029.62 0.21) 042) 202 10.44 130
Q’wmsna‘u (a@aansciousSIsa) 2.95 (0.67) 15.69 (46.07) (86.27) (72.01)
uuaanaqiu (aoaaSaoUISISA) 76.55 0.39 591 917 (23.77) (0.84)
Uuaanatioyosn (aoaanscioulsIsa) 72.56 1.56) 577 (9.00) (27.27) 49.79
AS20NIBO (90) 1,640.00 263 5.26 513 (44.20) 8.25
daswwaaounnuwusuas 10 U dovingna:arnsy @adwsaswwansulinuwusuas 10 U govingna:ansyy
451 ) TH,GBIOY 10 1@t
40 -
05
351 +25D=0.17
3.0 4 | ——
0.0 T T T — ooz T T T T
25 — g
20 1 UST 10Y 0.5) 1 . Avg =-0.72
15 (1.0) 1
10 4 1SD =116
(1.5) 1
0.5 1 -2SD = -1.61
0.0 T T r . . . . . r . . . (2.0 ¢
'gvm 8§ § 8§ &8 § § § & 8 & 8 'gm 8§ § 8 § 8§ &8 8 § & @& & & &%
8 ¢ 9 ) ) ) ) ) ) ) ) ) by ) Yy d ) ) ) ) ) ) g ) )
> = (o)} Q +- > [°} j= Ke) = = > =) c > (o)) [oX - > 1% = Q = =]
33 2 88 &2 & 8 ¢ 2 2 &g 33 2 8§83 2 & 8 ¢ 2 2 ¢
SasmaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdonoaans dse
40.0 4 (THB/USD) -
Japanese Yen 1
380 4 +25D =3812 Thai Baht |
+1SD = 36.71 Singapore Dollar 1
i Philippines Peso
36.0 _ ]
Avg =3529 Hong Kong Dollar ]
340 - Indonesian Rupiah 1
-1SD = 33.88 Indian Rupee i
Taiwan Dollar
320 1 - .
-2SD = 3247 South Korean Won i
30.0 4 Offshore DeIFverabIe CNY 1
China Renminbi i
280 —_— Malaysion Ringgit x \
§ & 8 & 8§ & § § 8 &8 a8 ©5) 0.0 05 1.0
=)} = =S (o)) Q - > 19} =t Q = = =)
& 3 3 2 & 6 £ &8 5 @ 2 % 2 (% Change 1 day)
novA uJudu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
' +25D = 202816
2,000 130 1 +2SD = 12017
+1SD = 1921.24
1900 A 10 - +1SD =106.43
| Avg =1814.31 Avg =927
1,800 90 |
1700 4 1D =1707.38 o SD=78.97
1 E -
600 -25D = 1600.45 -25D = 65.23
1,500 - 50 1
1,400 T T T T T T T T T T T T 30 . . . . . . T T T T T T
> c S o) a B > 0 c Q = s > 5 = = o o ~ S I9) & o L L 5
2 3 5 2 8 6 2 8 8 ¢ 2 < 2 £ 3 3 2 g 8 2 &8 58 ¢ g 2 2
Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price Update

10-May-23 in'22 in 23
CRB Index 546.87 06 54765 (08) 93) 592.61 1066 550.55 @7y Daly

Energy Prices

Crude Oil - Dubai (US$/bbl) 75.68 42) 8153 26 (158) 97.10 201 8012 (175)  Daily
Brent Crude (US$/bbl) 76.62 15 8172 04 7.9 9993 4171 8147 (185  Daily
West Texas Int. Cushing (US$/bbl) 72.56 13 7733 16 (223) 9454 3891 7647 (191)  Daily
Crude Ol - Asia-Pacific Tapis Oil Spot (US$/bbl) 80.16 (36) 84.25 18) (154) 107.55 4975 8530  (207)  Doaily
Natural Gas Henry Hub (US$/mmBTU) 218 1.8) 231 (234) (325) 455 67.96 280  (385)  Daily
Coal Price NEX (US$/MT) 183.57 (32) 189.38 (286) (300) 36493 16391 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 88.71 0.9 93.95 m3) (15.6) 12847 6859 10229 (204) Daily
Gas Oil - Dubai (US$/bbl) 13.03 232 1242 (52.9) (14.5) 3137 32729 2217 (293) Daily
Gasoline, 92 RON Spot (US$/bbl) 86.35 [eX) 9171 (134) 16.7) 109.73 4314 93.66 (14.6) Daily
Gasoline - Dubai (US$/bbl) 10.67 152 10.18 (321) (228) 1263 62.02 13.55 72 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 66.00 (24) 69.08 (34.8) (18.5) 7955 2919 64.88 (184) Daily
Fuel Ol - Dubai (US$/bbl) (9.68) (14.9) (1246) (242) 27 -17.55 140.85 (15.24) (13.2) Daily
Jet Kerosene - Spot Price (US$/bbl) 89.71 ©.9) 94.88 105) (12.4) 124.29 68.00 102.64 17.4) Daily
Jet Kerosene - Dubai (US$/bbl) 14.03 217 1334 (49.6) 163 2719 430.89 2252 17.2) Daily
SG Refinery Margin (US$/bbl) 2.95 15.7 826 289 17 6.84 95.06 6.84 (364) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 870 (3.3) 901 55 19.0) 1,001 (0.87) 872 (129)  Tuesday
Ethylene Spread (US$/MT) 260 28 241 466.2 48 212 (4119 184 (131 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 895 an 906 18) 17.3) 990 (1.54) 918 (72)  Tuvesday
Propylene Spread (US$/MT) 285 46 246 102 759 201 (43.60) 231 147 Daily
Naphtha - Singapore Spot FOB (US$/MT) 610 (3.6) 660 (5.6) (253) 789 2156 688 (12.8) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,070 0.0 1,073 25 (17.0) 1,180 0.08 1,072 92) Tuesday
HDPE-Naphtha Spread (US$/MT) 460 52 413 1954 170 391 (26.19) 384 a9 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,090 0.0 1,098 (45) (31.9) 1,438 (5.75) 1134 11)  Tuesday
LDPE-Naphtha Spread (US$/MT) 480 49 438 1329 (398) 649 (25.96) 47 (312 Daily
PP Film, Spot South East Asia (US$/MT) 1,060 0.9 1,049 19) 19.9) 1174 (9.60) 1,063 (94)  Tuesday
PP Spread (US$/MT) 450 29 389 51 (86) 385 (40.72) 375 (25 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 510 (1.0) 517 (15) (25.0) 585 (13.93) 523 (106)  Tuesday
MEG Spread (US$/MT) -29 (316) -41 4191 48343 -36 (167.17) -18 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,085 (4.0) 1,142 39 (0.6) 1,261 40.96 1112 M.8) Tuesday
Paraxylene Spread (US$/MT) 444 38) 453 61 362 442 4251 435 a7 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 348 77 360 227 711 325 3501 313 (36) Daily
Toluene, FOB Korea Spot (US$/MT) 835 (4.6) 906 34 24 963 3226 885 @81 Tuesday
Benzene, CFR Japan Spot (US$/MT) 890 (6.3) 969 22 1.3) 1,057 1352 955 ©7)  Tvesday
Benzene Spread (US$/MT) 362 0.1 396 178 323 367 435 354 36) Daily
Benzene - 92 RON Spread (US$/MT) 153 (223) 187 317 216 721 (56.40) 156 289 Daily
Condensate (US$/MT) 641 1 689 25 (15.6) 818 4013 677 17.2) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 805 “4.2) 860 71 11 885 2547 820 (73)  Tuesday
PTA Spread (US$/MT) 78 59 95 424 178 40 (62.02) 75 862  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 850 00 857 4.7) (38.6) 1152 (20.27) 886  (230) Tuesday
Ethylene Spread (US$/MT) 590 13 616 (16.7) “71) 940 (1331) 702 (253)  Tuvesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 315 33 306 55 (63.8) 543 (26.02) 295 (45.6) Tuesday
Metal

Gold (US$/Troy Ounce) 2,030 07 2,008 6.2 6.9 1,802 017 1926 69 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,484 0.6) 8,749 23) (12.3) 8,805 (5.25) 8,892 10 Daily
Silver Future (US$/Troy Ounce) 26 1) 26 11 95 22 (1292) 24 76 Daily
China Composite Steel Prices (CNY/MT) 4,160 (14) 4335 (3.6) 16.9) 4,770 (12.85) 4,449 6.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,006 (20) 4170 39 (322) 5,136 1559 4061 (209)  Doaily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 152 (10) 154 (46) (268) 184 (11.85) 159 (135)  Daily
Sugar #11 (US$/LB) 27 62 25 274 424 18 18.08 21 185 Daily

Freight Rate
Baltic Freight Index: BDIY 1,640 57 1513 485 (26.0) 1,931 (33.89) 1167 (39.6) Daily
Baltic Supramax Index: BSI58 1,097 I[C5)) 1,147 238 (49.9) 2,006 (17.27) 993 (50.5) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Foan1sWIDSA (short sales)

JsSururu yaAINNSANYZOsa sIIaAY sIMAEa doudws:nawsimia % USunrunmisangzesa

() (un) (un) 10 w.n. 66 AUsIMYZOsQ INYUAUNS:OUKAN

BEC 570,300 4,346,855 7.62 7.60 0.29 34.83
BJC-R 1,376,400 54,440,825 3955 39.75 (0.50) 31.56
RCL 658,400 16,185,090 2458 24.60 0.07) 2453
OSP-R 824,100 24,397,800 29.61 30.00 (1.32) 24.32
INTUCH-R 592,700 45,900,675 7744, 7775 (0.39) 20.86
VNG 70,000 312,800 447 4.46 0.19 2043
BGRIM-R 659,700 26,311,575 39.88 39.75 0.34 17.97
BDMS 4,425,800 131,667,550 29.75 29.75 0.00 17.24
TRUE-R 7,115,500 58,043,820 8.16 815 0.09 16.78
PTT 9,059,100 287,089,150 31.69 32.00 0.97) 16.35
ASIAN 80,300 820,160 10.21 10.20 013 15.59
IRPC-R 5,271,800 13,030,072 247 248 (0.34) 15.39
VIBHA-R 153,200 399,658 2,61 2.62 (0.43) 1475
EGCO-R 51,500 7,977,450 154.90 154.50 0.26 13.74
CPN-R 583,200 40,782,700 69.93 70.00 (0.10) 1316
EKH 99,800 790,170 792 7.90 0.22 12.92
IRPC 4,390,000 10,859,392 247, 248 (0.26) 12.82
MBK-R 170,00 2,686,580 15.79 15.90 0.67) 12,61
IVL-R 1,763,600 61,749,700 35.01 3525 (0.67) 1233
KTC-R 749,200 41,526,900 5543 56.00 (1.02) 1.97
DELTA-R 2,341,700 181,126,600 77.35 78.00 (0.84) 11.00
WHAUP-R 101,300 400,246 3.95 3.88 183 10.54
TU-R 2,687,200 39,940,380 14.86 15.00 0.91) 1017
NER 392,800 1,983,640 5.05 510 (0.98) 9.98
TTB 20,926,400 31,306,210 150 152 (1.58) 9.74
M 27,200 1,343,175 49.38 4950 (0.24) 9.69
CPF 1,096,400 22,167,570 2022 20.30 (0.40) 9.65
MINT 1,192,800 39,710,450 33.29 33.25 013 9.49
HMPRO-R 1,780,700 25,972,440 14.59 14.60 (0.10) 9.39
HANA-R 1,312,300 53,395,775 40.69 41.00 (0.76) 9.36
MINT-R 1,160,500 38,543,125 3321 33.25 011 9.23
KKP-R 422,400 26,580,550 6293 62.75 0.28 9.08
SAMART-R 128,500 539,748 4.20 4.22 047) 9.06
GFPT-R 94,300 1,026,850 10.89 10.90 (0.10) 8.91
BEM-R 1,945,100 17,402,145 8.95 9.05 1.14) 8.89
EPG-R 88,700 680,115 7.67 7.60 0.89 8.75
SCCC-R 14,600 1,967,700 134.77 135.50 (0.54) 8.61
M-R 24,000 1,186,700 4945 49.50 0.1 855
KCE 2,107,300 80,017,225 3797 37.75 0.59 8.28
BCP-R 298,100 9,166,575 30.75 30.75 0.00 8.26
CBG-R 317,600 24,070,625 75.79 75.25 0.72 8.25
DCC-R 455,000 1,039,350 2.28 2.28 0.19 8.09
TPIPP-R 182,700 613,872 3.36 3.36 0.00 8.05
SPRC-R 362,200 3,426,415 9.46 9.50 (0.42) 8.02
TIDLOR 5,627,700 146,767,145 26.08 25.75 128 79
BBL 368,900 59,818,300 16215 16250 0.21) 7.75
PLANB-R 1,089,900 9,479,130 8.70 8.70 (0.03) 7.26
BH-R 126,400 30,841,400 244.00 244.00 (0.00) 720
PSL-R 273,100 3,253,030 1.9 1210 (1.56) 7.03
AWC-R 1,478,100 8,077,990 547 545 0.28 6.96
GUNKUL-R 1,057,400 3,996,608 3.78 3.78 (0.01) 6.85
JMART-R 2,049,400 41,808,970 2040 20.30 050 6.79
BTS-R 1,783,200 13,783,580 7.73 7.80 (0.90) 6.75
RBF-R 152,100 1,614,090 10.61 10.80 .74) 6.59
EA-R 458,500 31,212,775 68.08 68.25 (0.26) 6.54
PTTEP-R 390,700 58,082,350 148.66 148.50 on 6.54
KCE-R 1,661,500 63,005,750 3792 37.75 0.45 6.53
AIT 105,000 555,665 5.29 5.35 (1.08) 6.51
OsP 216,600 6,444,150 29.75 30.00 (0.83) 6.39
KTB 3,660,000 67,934,430 18.56 18.60 0.21) 615
TFG-R 494,900 2,333,700 4.72 4.64 1.63 6.08
SPALI 338,600 7,196,830 2125 2140 (0.68) 599
LH 3,541,600 32,834,190 9.27 9.20 0.77 5.87
AOT 1,190,500 87,354,925 73.38 7375 (0.51) 5.84
BEAUTY-R 191,300 229,487 120 119 0.81 5.84
TCAP-R 113,800 5,197,050 45.67 45.75 (0.18) 5.81
TASCO 57,000 1,151,400 20.20 2020 0.00 5.76
HMPRO 1,084,700 15,781,520 14.55 14.60 (0.35) 5.72
BCH-R 653,600 13,505,830 20.66 20.80 (0.66) 5.67
MEGA 114,500 4,708,200 4126 41.50 0.57) 5.46
ADVANC-R 212,800 46,785,000 219.85 220.00 (0.07) 535
FORTH 67,300 2,007,450 29.83 29.75 0.26 5.27
BCPG 298,000 2,863,090 9.61 9.70 (0.95) 519
PSH 8,900 112,140 12.60 12.70 0.79) 5.16
PTTEP 304,100 45,236,400 148.76 148.50 017 5.09
OR-R 1,329,600 29,935,400 2251 22.80 (1.25) 5.07
TKS 21,800 225,630 10.35 10.40 (0.48) 5.01
CHG-R 1,085,200 3,820,896 352 352 0.03 4.98
TU 1,289,500 19,215,480 14.90 15.00 (0.66) 4.88
CKP-R 277,300 1,050,700 3.79 3.80 (0.29) 4.85
CPALL 900,500 59,101,025 65.63 65.75 (0.18) 4.85
KTB-R 2,869,000 53,096,910 18.51 18.60 (0.50) 4.82
GULF-R 649,100 34,542,875 53.22 52.50 136 457
ORI-R 88,700 1,019,120 1.49 11.60 (0.95) 474
AMATA-R 192,100 4,462,190 2323 23.00 0.99 473
SAWAD-R 1,279,900 76,882,625 60.07 60.75 (112) 4.63
BANPU 4,833,300 41,817,610 8.65 8.60 0.60 4.58
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(Valy)] 10 w.A. 66 fusIAMAYFasSa IRYUAUNS:QTUKAEN

AEONTS 24,300 4,856,400 199.85 200.00 0.07) 4.54
TRUE 1,925,700 15,666,645 814 8.15 (0.18) 454
JAS 289,500 544,042 1.88 1.88 (0.04) 4.54
KTC 282,000 15,633,375 5544 56.00 (1.00) 4.51
ERW 356,600 1,749,844 4.91 4.86 0.97 4.46
BPP 14,400 202,960 14.09 14.20 (0.74) 4.46
ADVANC 176,400 38,734,800 219.59 220.00 0.19) 444
BGRIM 162,700 6,498,150 39.94 39.75 0.48 443
SHR-R 874,900 3134116 358 356 0.63 442
IVL 632,000 22,069,925 34.92 35.25 (0.93) 442
SCGP 116,800 5,226,800 4475 44.75 0.00 4.38
SYNEX 21,700 291,160 1342 13.40 013 4.35
BTS 1,141,400 8,850,095 7.75 7.80 (0.59) 4.32
SPALI-R 241,000 5,153,300 2138 2140 (0.08) 4.26
STA 198,800 4,021,970 2023 20.20 0.15 4.25
ICHI 146,900 1,748110 11.90 12.00 (0.83) 4.24
STA-R 197,500 3,983,560 2017 20.20 (0.15) 4.23
MTC-R 2,049,000 80,483,950 39.28 39.75 (1.18) 4.19
BJC 181,200 7.176,850 39.61 39.75 (0.36) 416
PLAT-R 122,900 440,662 359 356 0.72 4n
EASTW 13,100 66,155 5.05 510 (0.98) 410
AP 904,200 10,886,090 12.04 12.00 033 4.08
CK 158,400 3,475,080 2194 22.00 (0.28) 399
RJH 4,300 122,550 2850 28.75 (0.87) 3.96
STGT 204,800 1,963,400 9.59 9.70 a7y 3.93
BH 68,900 16,747,300 243.07 244.00 (0.38) 393
TIPH 28,300 1,160,250 41.00 41.25 0.61) 3.81
MTC 1,860,500 72,868,450 3917 39.75 1.47) 3.80
AWC 790,900 4,349,950 5.50 545 0.92 3.72
PTTGC 276,600 11,739,575 4244 4250 0.14) 3.69
PSL 142,200 1,696,570 1.93 1210 (1.40) 3.66
JAS-R 230,800 433,901 1.88 1.88 (0.00) 3.62
VIBHA 36,700 95,966 2.61 2.62 (0.20) 353
KBANK 982,100 130,774,750 13316 134.00 (0.63) 3.50
CRC-R 156,300 7,092,775 4538 4550 0.27) 347
DOHOME 226,700 3,231,910 14.26 14.30 (0.31) 3.46
BLA-R 166,100 4,426,550 26.65 2650 0.57 344
BANPU-R 3,628,400 31,239,725 8.61 8.60 011 344
CPALL-R 633,700 41,531,900 65.54 65.75 (0.32) 341
TOM 26,600 752,375 2828 28.50 (0.76) 340
KBANK-R 952,200 127,361,900 133.76 134.00 (0.18) 339
SUPER 505,900 308,599 0.61 0.61 0.00 3.38
KEX-R 80,100 969,280 1210 11.80 2.55 337
DMT 34,500 421,970 12.23 1230 (0.56) 3.34
TVO-R 10,800 283,500 26.25 26.50 (0.94) 331
EGCO 12,300 1,907,050 155.04 154.50 0.35 3.28
SC 198,300 884,790 4.46 444 0.49 3.27
ANAN 112,900 135,375 120 119 0.76 3.27
SC-R 196,300 872,528 4.44 444 0n 324
GPSC-R 164,600 10,678,600 64.88 64.50 0.58 323
RAM-R 2,900 150,175 5178 52.00 (0.47) 3.20
BOL 3,600 37,440 10.40 10.30 0.97 3.20
LH-R 1,928,800 18,088,145 9.38 9.20 193 3.20
GUNKUL 492,100 1,860,536 378 378 0.02 319
BEM 696,500 6,237,095 8.96 9.05 (1.02) 318
COM7-R 564,300 15,751,725 2791 28.00 (0.31) 317
TISCO-R 146,300 13,630,800 9317 93.00 0.18 314
BAM 671,500 8,307,480 12.37 12.30 0.58 5B
RATCH 67,700 2,640,300 39.00 38.75 0.65 313
STPI 18,100 73,066 4.04 4.02 0.42 310
AP-R 684,800 8,231,120 12.02 12.00 0.6 3.09
WHAUP 29,700 17,142 3.94 3.88 1.65 3.09
RS 33,900 488,900 14.42 14.60 (1.22) 3.08
BEAUTY 100,600 119,904 119 119 016 3.07
ASW 15,700 125,600 8.00 8.10 (1.23) 3.04
PM 1,600 13,440 840 840 0.00 3.03
SISB 39,000 1,275,500 32.71 33.00 0.89) 3.01
WHA-R 1,753,600 8,020,198 457 454 0.74 3.01
BCPG-R 168,400 1,611,045 9.57 9.70 (1.37) 2.94
PTTGC-R 217,900 9,247,050 4244 4250 (0.15) 291
AOT-R 589,200 43,261,600 7342 7375 0.44) 2.89
STEC-R 248,300 3,026,290 1219 12.40 .71 2.88
TOP 115,000 5,487,450 47.72 47.50 0.46 2.82
SCB 420,500 44,572,900 106.00 107.00 (0.93) 281
INTUCH 79,700 6,180,250 7754 7775 0.27) 2.81
IP 8,100 89,100 11.00 1.20 1.79) 2.78
BRI 48,600 510,370 10.50 10.50 0.01 2.76
ERW-R 219,500 1,071,522 4.88 4.86 045 2.75
SJWD 53,600 1,020,960 19.05 18.90 0.78 2.69
SCB-R 400,100 42,545,450 106.34 107.00 (0.62) 2.67
BCH 305,800 6,309,730 20.63 20.80 (0.80) 2.65
FSMART-R 55,200 519,850 9.42 9.60 (1.90) 2.65
XO 18,400 257,600 14.00 13.90 0.72 2.65
HANA 369,100 15,135,300 41.01 41.00 0.01 2.63
PR9 58,800 1,174,910 19.98 20.20 (1.08) 2.62

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research
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HAsaa
Qoud

asUnisgozuruzougusnis

1. S19NUNISFD-IYARUIDIPUSHIS tu Sun 10 w.A. 2566
Foqgusms SuRTén

sau 38msidun/

/amhy (LIN) /K

EP U1 gns Juanana Ruaniny 08-05-66 51,400 3.08 158,312 %o
ITC g Tegdcud RSrysranuun ARuanlny 09-05-66 30,000 20.87 626,100 Y
PLANET unY INSIDOS ¥OKU NOWAU Aua0ry 09-05-66 150,000 1.40 210,000 %o
PROUD uny NoWcud AuNIesty ARuanlny 09-05-66 527,000 1.99 1,048,730 Y
TRT uy ovd 1d Aua0ry 02-05-66 295,200 243 717,336 Y
TRT ug youd 1d ARuanlny 03-05-66 189,400 242 458,348 NY
TRT uy ovd 1d Aua0ry 08-05-66 139,300 2.46 342,678 Y
TRT ug youd 1d Ruanlny 09-05-66 106,100 243 257,823 NY
U Uy 1V Usaduuun Aua0ry 09-05-66 100,000 14.80 1,480,000 Y
UBA uw IaemAg dona ARuanlny 08-05-66 9,400 1.57 14,758 %o

sou 3o 383,070

NY 4,931,015

ans (4,547,945)

2. gaaFo/ANugnsadu 12 1GouzoviuNegMuldnIs3IASI1HIaN InnovestX

TU

0 (obo ' ikl M B (Bt/share) 20.0
(2.000) 1 shares) r19.0
- 18.0
(4,000} A L 170
(6,000} A - 16.0
(8,000) 1 150
- 14.0
(10,000) 1 Cumulative Net Buy/Sell L 13.0
(12,000) - Avg. Price L 120

o™~ (o] o~ o o (o] o~ N a2} 8] [:g] 2]

R B N A AN B BN

c S o a f§ =z Y € 4 5 5 3

3 5 2 & c 2 83858 ¢ 2 2 2
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¥ a0,
_qourdh

JpnuAu
juns

XD

ASIAN Bt0.4

AU Bt0.15

AURA Bt0.08
CHAYO Bt0.00111112
CHAYO 50:1XD(ST)
CPF Bt0.35

CRC Bt0.48

CSS Bt0.05

ENGY Bt0.17

FLOYD Bt0.00617284
FLOYD 9:1XD(ST)
FNS Bt0.2

GTB Bt0.02

HFT Bt0.38

HUMAN Bt0.12

ICHI Bt0.6

IP Bt0.18

KAMART Bt0.08
KLINIQ Bt0.5

LH Bt0.35

MATI Bt0.25

MICRO Bt0.036
MITSIB Bt0.0025
MITSIB 20:1XD(ST)
MK Bt0.11

ONEE Bt0.16

ORI Bt0.57

PCC Bt0.14

PPM Bt0.025

SCM Bt0.11

SELIC Bt0.02217
SELIC 30:1XD(ST)
SITHAI Bt0.04
SPALI Bt0.75

SSSC Bt0.185

TACC Bt0.19

THREL Bt0.07
THREL 60:1XD(ST)
TOA Bt0.25

TPS Bt0.1

TRUBB Bt0.12
VIBHA Bt0.055

XR

DV8 1:1@Bt0.60
XwW

DEMCO 5:1

DV8 2:1

IP 4:1

XE

EFORL-W5 1:1@Bt1
PD

BKI Bt5

FORTH Bt0.37

MCS Bt0.2

NDX01 Bt0.0027
PRG Bt0.3

STA Bt0.28

STA Bt0.72

STGT Bt0.25
TIDLOR Bt0.292
TIDLOR 8:1XD(ST)
Share listing
PLANB 6,749 Shares

aums

XD

AMR Bt0.05

AP Bt0.65

AWC Bt0.032
BAY Bt0.45

BBIK Bt0.4

BCH Bt0.4

BEC Bt0.16
CSRBt1.1
EASON Bt0.06
FEBt35

HPT Bt0.0212
ILM Bt0.6
JUBILE Bt0.35
KUMWEL Bt0.07
LEO Bt0.2

M Bt0.9
MOONG Bt0.1
NFC Bt0.18
NOBLE Bt0.2

PF Bt0.02

PIN Bt0.15

PL Bt0.11
PRAPAT Bt0.04
PROEN Bt0.12
SAPPE Bt1.65
SMT Bt0.06
TCBt0.5
TFMAMA Bt2.74
TLIBt0.3

TNPC Bt0.02
TPAC Bt0.293
WIIK Bt0.06

WP Bt0.25

Xw

BIOTEC 3:1
BIOTEC-P 3:1
PD

ADD Bt0.06

AIT Bt0.17

AS Bt0.23
FPIBt0.08

FTE Bt0.06

JR Bt0.09

KGI Bt0.355
NER Bt0.31

NVD Bt0.06

PSL Bt0.25
SYMC Bt0.0935
THANA Bt0.07
TMD Bt1.6
Name change
THIENSURAT to "SABUY CONNEXT TECH"
Symbol change
TSR to "SBNEXT"
Decreased capital
SUPEREIF

Last trading day
SMK

SDC-W1

Share listing
BSM 7 Shares
KJL 115,997,800 Shares
RS 97,248,547 Shares
New securities

GABLE (ICT)

waunIAY

ws
10
XD
ALLA Bt0.07
ARROW Bt0.25
ASEFA Bt0.18
ILINK Bt0.2
ITEL Bt0.0635
MEB Bt0.05
PB Bt1.14
SIAM Bt0.03
SMIT Bt0.2
SPC Bt1
STIBt0.17
TOPP Bt3.82
XE
SDC-W1 1:1@Bt0.5
PD
BGRIM Bt0.035
BH Bt2.35
BH-P Bt2.35
BIG Bt0.02
CIMBT Bt0.0115
CPW Bt0.08
DDD Bt0.3
GBX Bt0.077
PATO Bt0.41
SKR Bt0.08
SPG Bt0.8
SUC Bt15
TISCO Bt7.75
TISCO-P Bt7.75
UPF Bt2.85
XO Bt0.21
Share listing
SIRI 8,450,000 Shares

wnRauUa
n
XD
AKR Bt0.045
PG Bt0.2
SENA Bt0.078368
TMI Bt0.015
TRU Bt0.35
TRU 10:1XD(ST)
WHA Bt0.1003
XwW
AKR 5:1
DCON 1:2,000
MILL 4:1
TEAMG 5:1
T™I 2:1
XB
DCON 13,466 :1
PD
BVG Bt0.04
GLOBAL 24 :1XD(ST)
GLOBAL Bt0.2546296296
SQ BtO.1
TKN Bt0.12
TPIPP Bt0.03
Par change
MTW Bt1.0 to Bt0.50
Name change
ASIASOFT CORPORATION to "ASPHERE INNOVATIONS"
Name change
AQ ESTATE to "AKS CORPORATION"
Symbol change
AQ to "AKS"
Share listing
TIDLOR 312,144,242 Shares

.
b=}
7N

XD

BRR Bt0.2
CHARAN Bt2
NNCL Bt0.05
SABUY Bt0.155376
XR

DOD 17:1@Bt4.00
PD

BBL Bt3

CBG Bt0.75

CH Bt0.06

CHIC Bt0.0025
CSCBt2.2

CSC-P Bt3.7

DRT Bt0.26

ECL Bt0.05

HENG Bt0.0666
KCEBt0.6

KUN Bt0.03
PMTA Bt0.3

S Bt0.02

SAMTEL Bt0.15
TQM Bt05
TTABt0.22

VCOM Bt0.18
WINNER Bt0.07
Par change

BSM Bt0.1to Bt1.00

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right ~ CW - Capital write-down

XE - Warrant Exercise

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

nannSwdnoldinSovruny NC
(Non Compliance)

rANNSWIRIF9
uIasnIsnnuNIsgodny
Turnover | level | HWN®Y | Caution :

rannSwdnieldinSovkung C
Sharecode Effdate Enddate

aKQ "NC" aIKQ

list 3 IKQ 'c"
Sun 14/08/2018 JuinSovriny C
IKQWA : AoUDVETioRU < 50% o
nus:IAD AMSUNUNMSRU Tasua
UNIM: A 2 AUAQSUR 30 DnUOU 2561
Tasums 5UR 12/11/2018 SNANINSOUHLNG
NEP 14/08/2018 | 2 unda ) - - Y C itovnduiiTairaiinsutiou ) -
97N SET IKQNSNIUTANATY : douvevgiionu <
50% oNnUAS:IAD A rMSUNY
MSU TasunaRn 3 AUAaSUR 30
AugIuU 2561
3un 15/08/2018 FuinSouruiy C
IKQwA : AoUIONGTIORU < 50% o
NUS:IAD AMSUNUMSIU Tasua
?uno'w: N 2 Augaun 30 Dnuou 2561
aSums oun 15/11/2018 §NAVINSOVHLNY
NEWS 15/08/2018 | iZundav . B . e C iiovnnduidTainaliasutiou . B
97N SET IKQNSNIUTANATY : douvovdiioru <
50% IouNUAS:IAD AMSUIU
nsu Tasunah 3 Augadun 30
AUYIYU 2561
Sun 16/08/2018 JuinSovriny C
IKQWA : AOUYDVATIORU < 50% YoV
nuas:IAd AMSUIUNMSRU Tasua
UNI9: N 2 Auda3un 30 DnuIou 2561
Tasums SuR 15/11/2018 SuANIASOVHINY
AQ 16/08/2018 | 2o undav . - . Y C iiovnnduiiTaikaliasutiou . .
97N SET IKQNSNIUTANATY : douvevdiionu <
50% OuNUAS:IAD AMSUIYU
nsu Tasuah 3 Augadun 30
AUgIuU 2561
Suh 16/08/2018 JuinSovKUY C
IKQWA : AOUIONGTIORU < 50% N
NUAS:IAD AMSUNUMSRIU Tasua
{oun:iw: N 2 Augaun 30 Dnuau 2561
aSums 5uf 13/11/2018 SuANIASOVHLNY
UMS 16/08/2018 | 2o unda - ) - e C 1o nduiiTairalinsutiou - )
N SET IKQNSNIUTANATY : douvevdiionu <
50% ouNUAS:IAD AMSUIU
MsiVu fasunan 3 d&ugadun 30
UYIYU 2561
3un 14/12/2018 3uinSevking C
IKawa: #ouoNdiioRu < 50% v
nUS:IAD thsu\iumswu Taswa
UN3M: A 2 AUAQSUR 30 DOWNoU 2561
Tasums 3R 31/01/2019 SunviASOUHUNY
NATION 14/12/2018 | 2o unda . B . v C WWavnnduInrIKaTiuAsUtdU ) -
97N SET IQRSIUTANATY : douzovdiionu <
50% IOUNUAS:IAD AMSUIU
nsu Tasuah 3 Augadun 30
AUgIuU 2561
{oun:iw: Suh 01/03/2019 JuinNSavKUY C
GSuns IKawa: AoUFONEiionRU < 50% Jov
HYDRO 01/03/2019 | yzgunvau . B . e NUES:IAD AMSUIUNSIIU Us:91d . )
97N SET Audadun 31 SuoAu 2561
UNIMN:
Tasums
STOWER 05/03/2020 | jRgunUau . ) ) e 5UR 05/03/2020 FuINENHLNY C
97N SET IKawa: AoUZONATORU < 50% You
UN9: nu#s:IAd ArMSuNUMSRU Us:9d ) )
Tasums Audgadun 31 SuoAU 2562
STOWER - W3 | 12/10/2021 WasuIlay - - - v
N SET
{oun:iw: 3un 18/08/2020 FuinSouruiy C
aSums IHQWa: AdUZONGHOAU < 50% Jov
T 18/08/2020 | 2 unda . B . e NUZS:IAD AHSUNUNISIU Tasuna . B
N SET N 2 Augadun 30 DnuUIYU 2563
UNI9:
Tasumis
PPPM 04/03/2021 | RgunUa - - - e 5UR 04/03/2021 uindeuny C
N SET IKQwa: AoudoNdiioRu < 50% 2ov
UNDN: nuhs:1Ad> AnSusuMsiu Us:3d . B
Tasunms Augadun 31 SudonAu 2563
PPPM-W4 04/03/2021 WURouilay - - - v
N SET
UNI9: 3un 17/05/2021 3uinSevking C
Tasums IKawa: AoudoNdiioru < 50% v
bve 17/05/2021 WagUIUay ) B . v nUS:IAD mhsuuumsmu Tasuna ) -
N SET R 1 Augadun 31 DuiAu 2564
AUNSTR: 2un 17//11/2021 JuinSovruny
EFORL 7/ /2021 | GSUMs - - - v IMawA: AduzoNgiionu < 50% - -
WJagunlav sraplgliy 4hoAU < 50% 200
N SET NUAS:IAD AHSUIUMSIIU TASUA
3 Augasun 30 AugNYu 2564
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-Aaa
Qoud

nannSwdnmoldinSovnuny NC

naNNSwonIIZY

nannSwInoldinSovruy C

Sharecode Effdate Enddate vIasnIsMnuUNIsgodny ' (Non Compliance)
Turnover | level | KUNY | Caution : N
list (%) a o ang NC ana
UNDMN:
TaSums
JekH 03/03/2022 | | ;2 nUay . B . v 5uR 03/03/2022 FuinSouruiy C
N SET IKawa: doudavaiioRu < 50% oV
UNI9: nu&s:IAd AMSUNUMSRU Us:9d ) )
TaSums Audadun 31 SudAu 2564
JCKH-W1 03/03/2022 WasuIlay - - - 4
N SET
Sun 17/05/2022 Juinovrng C
IKqwa: AouzoNdiioRu < 50% 2ov
nuhs:1&d AnSusuMsiiu Taswa
N 1 dugadun 31 DuAU 2565
aungTe: |hc1n||ﬁiana3
ACAP 17/05/2022 Ijgzﬂm: g - - - v - maanmsowau]umﬂmmsnso - -
N SET umsnaumsawauJutﬂn’oms
HUIKQ © 3un\10v9uu JUMSNU
Tasuna 2 Augadun 30 Dnuau
2565 FoNUSENIvAVTAdUZOGTiO
ﬁu <
50% Iounus:IIAd
UNI: Suh 18/05/2022 Juindovring C
1asums IMQWA: AdUONGHORU < 50% Jov
EMC 18/05/2022 | iZeundav ) B ) Y nuas:IAd AMSuIUMSU Tasua ) )
N SET N 1 dAugadun 31 DuA 2565
{oun:iw: Sun 19/05/2022 Juinsovring C
ASumis IHQWA: @dUONEHIORU < 50% Jov
ke 19/05/2022 1 iZundav . B . e NUAS:IAD AMSUNUMSRU Tasua . )
910 SET N 1 Audadun 31 Durny 2565
3un 20/05/2022 3uinSovking C
! mowa: Masumsovoluyians
%ugr:frrs SUN 25/05/2022 1TUIKCU
SMK 25/05/2022 WAounlay - - - v nSoww C - -
o SET IKawa: AoudoNdiiorRu < 50% v
nuehs & thsu\iumswu Tasua
A 1 AuAaSun 31 DunAy 2565
aunsTe: Sun 16//11/2022 JuinSovking
Tasums ¢ , N "
w 16/11/2022 Waounlay - - - v Inqa: oUZOVENORU < 50% YoV - -
N SET nUS:IAD AHSUIUMSIIU Tasa
N 3 AudaSun 30 AULIYU 2565
QUNZIR: Suh 22//02/2023 IuINSONHINY
TaSuns ¢ , . "
TRUEE 22/02/2023 WAunlay - - - v Inqua: AouZoVENionU < 50% YoV - -
o SET nus:IAD ArSuIuMsuls:91U
Audadun 31 SuoiAu 2565
Qun3e: Sun 27//02/2023 JuinSovKY
TaSums ¢ L N
SDC 27/02/2023 WAsuilag - - - v Inqua: douzovEionu < 50% Yoy - -
N SET NUSHIAD AMSUIUMSUUS:Y
Audadun 31 SudiAu 2565
. Sun 02//03/2023 JuinSovKig
SOLAR 02/03/2023 | lasums v v i JtoH
WRsunUag - - - IKawa: AouoNdiiorRu < 50% v - -
<N SET nuehs 142 ArSUIUMSHUUS:1Y
AUAQSUR 31 SUDIAU 2565
Sup 18 IYYU 2566 Fu
INSOVHLNY NC (Non-
compliance)
IKawa: 15odovdsulsy
FWMSNHUIAMS
aiiunu nsclgaoudngd
TuldavAWIRUGOWU
msiudunal 3 U
Gacionu (U 2563 -
ACAP 18/04/2023 | 17/05/2023 - - - - - v U2565) oSNy
nusnwlumsiArIKeIbn
nou Taguseny:durson
Folluyfivmsdoma
Auamangnawdnasymgiu
IGoUIULUU 2566 FIUSEN
ifusBunvidenfidu
Us:TgaldousBniia:diioRu
1A
READY 24/04/2023 12/05/2023 v 1 - - - - -
MTW 08/05/2023 | 24/05/2023 v 1 - - - - -
HU']UIHG

- nU'I aananannSwe ( www.set.or.th ) la: AUIALUSGNKANNSWY ( www.asco.or.th )
- hucnumswo\mm:) NouT?J'v soufivAuTuns:anucwus:nAlladulaavANSTuwals: JoURIRaINHANNSWES BTNy (NVDR)

- Hannswunumso\muw 7 0u iuuﬁmﬁnﬁumads JyURIRaMNHANNSWESWEINY (Non- -Voting Depository Receipt :NVDR)
1. wAnnSwERRNGwasMsTRUMSeus (Tumnover list)
Level ™ Tdin

® level 1 HUNgT IRdodounisowiiuaa 100% nouaa (Ury3 cash balance) lia: FuthkrannsweRmkuauAunuidusviiudony

® level 2 HUnotiv Tnaooaumsawmuao 100% foudo lia: FutnannSwoAMKuUaUIFUDrUIdUDVIRUToNY IIA: FU Net Settlement R

® level 3 HUNTV KuFonudons1d 1 Surnis (lawunisn); |uaou_rg'|cﬂhaaznu HPodrunIsOWRNUAQ 100% Roudo lia: KUUNHANNSWERMKUALIAUCUIDUSNRLFONY IIa: KU Net Settlement
2. Hannswammmmsauhuw Caution : "C"
HANNSWIRAQN3UINSouKLNY C %:dovdedoulingd Cash Balance (Ao AundndevdniiumsiignAowiiuaal3aouriniuauaniGuiusuriouderannswsidu) duidsurduindouruneiduduly
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HAsaa
Qoud

HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu
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aunu

lonasadutiRaAvIAfUIaWIUANARMKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w Uy Aaaen thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT,
FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NINE, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH,
TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR,
OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS,
CTw, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH, FTI, FVC,
GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET,
IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO,
MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV,
NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM,
PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY,
SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFP, SFT, SGC, SGF, SHANG, SHR,
SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK,
STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THA,
THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TQM, TQR, TR, TRC,
TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April
17,2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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