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Deep Value Plays

KCS Daily Strategy : AMQQa1Q "Sideways” A1U 1413/141790 SU 1395/138990Q oawoﬁuahs“gléuvvngwu rav Us
Bond Yield 10U $U19U +13 bps & 4.62% 100vo1n Us:51U Fed a@o&ruruinu Hawkish Ao nnouwogolavgidnrnune f
wSoulduvoado rfraaradsuaniu: soadiaulduiwe CPI a.A. 23 §UaKKUN (14 w.8.) 1IS1ANQIRUD:B:a0ava1us1AN
dngudulani a.A. 2023 avliso -11% mom lia: W.8. 2023 MTD avdn -5.7% 209saonideun:-augaudd dounigludanau
nsunavuleuny Digital Wallet AUN0:IGIOUTD8EY IADUS:ENSNWIU Wanu SET oglu Value Zone Unavnu U PBV 1.35x
nd - 2S.D. AQ SET v:Us:noudd lagndusunAs, Nau Deep Value Uno:1audud Aunu:=Un GULF, KBANK, KCE

SET Index & Market EPS 2023-2024F Daily outlook : "Sideways” d1U 1413/14179a $U 1395/13899Q

N What happened around the world ?
ALY * (*/-) US Stocks : 0a10RUaRSTISUWNEIVEU SUNISIEAVADIUIRUUDY Fed Powell
i AR el PN - adodruruntu Hawkish N31n1sUs:su Fed nanv &Uarknudo. 1oe Dow jones -0.65%,
A ol i S&P500 -0.81% Nasdaq -0.94% lag Sector [udusl S&P500 USuavnn Sector lae
o | J - nauUsuavlsorany Ao Ngu Health Care, Consumer Discretionary, Real Estate a4
N I «(*) Fed Powell Speak : Us:51U Fed Powell I0oAuUnanogunswou Tuoiuuoy IMFaw
&ryruinu Hawkish Nn371n1sUs:uu Fed nanv §UaKRIED nangdo o:wonstunuloune
11 : T nsPuogvs:Jas:3vlus:zall 1dovonn Fed luuldsRUIWoD:s:a0av0WAANAIG
ETRER Closed Change %chg rninPuwWoiwugvdloniano:lgulouranisidudodade (UuUovaana v Fed watch
tools ANalonnaduaoniJu 25 bps ddalonad 12% ondunoundnAna 9.6% dvoglu

SET 1404.97 -6.80 -0.48%

s:audna:fouaanagvliBosdnaoniCeH o Usuuu)
SET50 870.23 -2.15 -0.25% *

« (*/+) US Econ : g0QuUoSUEIEANISINOVIUASOISNEUGQSURA 4 w.g. A 217k durnuv
Global Index Closed Change %chg dndnAaanannaf 218k dkuY 1dgon3AIas 4 §UaKgoundVAs:AaU 212.5k
DJIA (USA) 33891.94 -220.33 -0.65% dukuv  urusAnTsuosuadaaniscollovogn 1834k dikuo gon3iAnan 1820k la:
NASDAQ (USA) 1352145 1128.96 “0.94% gon371020noun 1818k dNIIKUY ~ KCS UovN1ALSYONUgVAYDEUNID:EUqa KCS &9
NIX (JP) 32646.46 479.98 1.49% wovaonilgulangia:sasiaonidgo:aaavidaluinano: Higher for Longer lugool
KOSPI (KR) 2427.08 546 0.23% KUN GacudolaPuIWoansy 1dou a.A. AV:UN1SSIVIUIUR 14 W.8. Consensus ANQ
HSKI (HK) 1751129 -57.17 -0.33% 3.3%y-y 8:a097N 3.7% (UIdou N.g. 1a: Core CPl ANQIKDAY 0.3%m-m (Vs. Top Rank
PCOMP (PH) 6188.22 3319 0.54% ANQ 0.4%) 1WudoyadiAryds:nouniswostuniAnTvuleuiensiducolU
SSE (CH) 3053.28 091 0.03% * (*/+) US Earning 3Q23 : Auludud S&P500 snevUninls 3Q23 1A 458 USUN
CSI300 (CH) 3612.83 176 0.05% 9NAYALQ 500 USGN finlssoU 2.71%y-y (IWUTUDINITDIU +2.62%y-y) 1a:GN31
JKSE (ID) 6838.23 3412 0.50% QanaA1Q 7.6% (NS NIJooU 7.56%) 1o unouaaralausinsioou rinls
Investor Type 4N37A1Q 4 USBNOIN 5 USUN NdIAYYATQ 1 USUN KN AstraZeneca GN31ANQ
(THBmn) BUy sell Net 200%, WestRock Co AnJNANQ 8%, 1aM
Institution 4,649.24 4,962.60 -313.36 *(*/+) China Econ: 505’116u1v‘do§u Idou Q.. -0.2%yY-y dmajomo -0.1% prev.
Proprietary 3,685.40 3278.93 406.47 0.2% Us:0uduiingno:ouras:e:au lL‘Jquﬁahu,uuuuo\zmnn180§gu1a6uUToma
Foreign 2525666 28,36873 3206 2:(oVNS:AUIASUTADIWUY agoumsns:quwisugnons\zThEQ m_wonaonn;ds:qg

- Financial Policy Commission 429 wW.8. rKinoonu1 wovidudadneluondorRun

Individual 16,151.88 13,132.93 3,018.95 " — ’

1Goulgodu SCGP , KCE, HANA IVL, PTTGC, SCC,

Strategist Team * (*) US Bond & Dollar : 1U21UUS:8:8UUSUTUISVSUADIUIRUUOY Fed Powell lag
Koraphat Vorachet,AISA: Analyst Registration (No.043100) ©1¢ 10 U 13 bps UaN 4.62% 15utdeonu 2 U USuUTuU 10 bps 0gN 5.03% wovllu
Fundamental Investment Analyst on Capital Market and Technical  §QA3NYIUINCDAUNGN KUNdusuIA1s nauus:ugda luntasvinuildudadnenau
Koraphat.vorachet @krungsricapital.com 0-2081-2771 Ao High Growth 91N BBIK,BE8 ﬂa:Uﬂ']Sl\_)U &ou Dollar Index 1TVANTUUNUSIONU

Suwat Wattanapornprom,AISA: Analyst Registration (No.044015) 105 7+/_ 20

Fund tal Investment Analyst on Securiti -  a - e~ oy o =
Sﬂnwaatmvjztfan':pfm";:m éifusng?ic:;:;'l o or08T28n (+/+) Oil : snAFUAINANTUUSUavISOWUAD UNJudU Brent 0.59%d-d UaA US$
k3 — _ o _ —_ — «
Tokit Chardcherdsal AISA: Analyst Registration (No.087636) s_so._ovbarrel . UPUU_OU \/\/esE Texas +0.54%d-d UQN US$ 75.74/barrel uovidu
Fundamental Investment Analyst on Capital Market and Technical OODHU'\UDﬂOOﬁ‘UWG\)\)WU o1N PTT, PTTEP

Takit Chardcherdsak @krungsricapital.com 02-081-2873 « (*/+)Crypto Currency : Bitcoin Wolr(io $36,000 angaogn 3.3 KJukSery rin

Thian Kanokpongsak
Assistant Analyst
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Qagvgalusou 1T 5 1dou Ifiv N.a.a. ansSy :@1UISNoUUE Spot Bitcoin ETF n1efu
s:g:10a1 8 Juravond iIstwovidudadneiuondorugsio Crypto 91N ZIGA,
BROOK, XPG 1a

What happened in Thailand?

* (*/-) Flow: Sunuc1osnalnanon vngRU -87.6 AUInSuryd Bowusuas +64 a1u

ISyt TFEX (UQ Net Short 19,941 &runun DUUNINDDUAN 35.8+/- UN

« (*/+) TH Bond: ns:1@RudvvndngoglhraldnaarawusuassaoudotloodJudun 6

na:10unnsdo 12 91n 13 Surinnns ouddodoitiovdn 2.27 wuduunn fidv Bond Yield

018 10UTNe USudoav -3 bps & 3.05% rlkUSUavoInaguaasoudiso -30 bps Lov

AANTvdonanav:surininacouinuaINNIsavnuludunsweidavAogqunautouniu

Ia:15u Rebound 1 laeinns -10 bps yov Bond Yield AliN30av 9:UdNADRUSD 25 +/-

90 UovKuUNaUl Taud naundlonia Rebound isv (Beta >1, finlsU 24F 1Gula > 20%,

s1ARAUUSUTIUDINRAgVEQ 52 dJar > SET) Ao

- Ruuunalind Aatdrvovdnavnudviduaaniuu Iy PTTGC, IVL, AWC, GPSC,

CBG, SCGP, CENTEL, CPAXT, GULF, GLOBAL, CPALL

- U Mid Cap : IRPC, DOHOME, M, PLANB

- U Small Cap : AAV, SUWD, THCOM KU MAI : BE8, MEB

« (*/+) TH CCI: Unon1sAINY Inedstioluusina a.A. ogh 60.2 91N 58.7 Tun.g.

10unsusuimududadonu 3 1dou ta:1dus:augoaadold nw. 20 Uovdadnenudndo

wuslduniswWudaiAsugiouasiilsaanas:e:all ta:ngudousina 1Wu CPALL,

CPAXT, DOHOME, GLOBAL

* (*/+) Digital Wallet: sud (10 w.g.) 1281 14:00 U. daanunisinavulyung Digital

wallet lagungny vovlasvasiornang Arav:dauduonlasvastouloune ngld

ns:Ey1aRdnourtn 1) ANQD:91IAa9IUOURSUENS loaUoaUuindo 3 NIdons:H31o

16-49 a1UAU (89U 1.6-4.9 Ld&UAUUN 2) rnavAuuovdu v:dunisidouds:uncu

Us=5UMU 4 Ugontn fnuaidusuwnwula:igudiuuin 3) s:uuho:ls Iushodogoa

s:uUIAL UGV Kdodus:Ulnd 9:dovdnNISWaUUN Blockchain 151U 4) SUIUUEUAN

Usn1s Re:aunsnldusnisia Aol IWWovduuutudNiFoutosavy Us:ansnwlu

1andnobUgt 9:308WouAaNgANUIEIVNISHorndRNaIafvoaydvnourlin WovudN

nguldds:lasu AMUEN 1u CPAXT, DOHOME, GLOBAL Gd00a ADVANC, BES

e (*/+) BOIL BOI lWWaIWggDQdI@SUNISavNuU 9M23 gv 5.0 tdudiuunn +31%y-y
uoNOINT IRUBDULIASNNSEVIFSUNISAVNUINDENS:AUDOEINNSSUENUS U 1WD
aduayuligds:nounislugaainnssueiugud Uns:uudaluddnSoruaud

(Automation and Robotics) UNUsuUsvUs:EnEnwniswaadinsuniswaasngud

loglrlasuansslosdenidumauldddunna 3 U uovidu 50% voviduavnulus:uu
daludanserusud tadunstinlasonsidinSovdnss:uudaluddiuus:na ludagouly

Uoen3d 30% IKIASueniduniGouldtaunnaludvidu 100% voviduavnulus:uu

donand vl dovduvosunisaviasunelul 2024 UDVKUUNISAVNUIWUTU UdNCD

NaudAu WHA, AMATA

« (*) SET 3@23 Earnings: AUNs1801UrN[svo0 3Q23 1d20N0&uU 175 usdn Aaidu

52% yovlyaA10aia rlsogn 1.62 LIAUAIUUIN IWUTU +42%y-y, 42%q-q [UNGUND

msAanisndrinls flsdudn3dnAa 3.8% (vs 21Ul Gn31ANQ 5.4%) Us:nounu ngui

golusteviu Budnisananisnininls (38% vovyaAnaana) aaiana 9.9 rjuadnu
u1n rnlAUoUURNIsaaNa 3Q23F (90% vovyaAInala) ogn 2.61 LIAUATUUIN (+

17%y-y, +23%q-q) Nod nauRsteourinlsonud

-ngudndnaanania Ao SHR (-93%y-y, Waﬂﬁ’lTSq-q) SAT (2%y-y, 18%q-q) BE8

(140%y-y, 3%9-q) ILM (25%y-y,17%q-q) OR(637%y-y, 88%q-q)

- naunindiAgonatanIa Ao MINT (+13%y-y, -24%q-q) GULF (209%y-y, 16%0-q)

- naundIN31Naatanna Ao GFPT (-57%y-y, -5%a-q), THANI (-45%y-y, -41%q-q)
WHA (92%y-y, -25%q-q) M(-5%y-y, -15%qg-q) LH (-47%y-y,-18%q-q) JMT (2.4%y-
y,15.4%0-q) TRUE (Unanuaqav g-q) Lddndn KCS Ana

- nguflidnranisniaana Ao SAMTEL d1n31 KCS ANQ (-58%y-y, -29%q-q)
PYLON (-90%y-y, -62%q-q) AMARC dNn31 KCS ANQ (21%y-y104%a-q) SINGER
(-95.2%y-y, WaANMIs g-q) JMART (-48%y-y, wannils g-gq) WORK d1n31 KCS
ANQ(-78%y-y,-69%q-q) TACC INAIALY KCS ANQ (17%yY-y, -4%0-q)

TungunsteouvUTUd 1ISTUDY BES, GULF, finlss:e:naldiGula y-y Tadoitov a:su

1-2 10 November 2023



Krungsri Capital Securities |

IRIS Division

Equity Play of the day

www.krungsricapital.com

303NEUINISINAAU Bond Yield aadnav WHA (Gosu) auiivldin MsCl
SuddaaarusigviuniilsAu CENTEL, CPALL, MAJOR, CBG uovAuuUNaulo Ao
MAJOR (Sunusliuldu 4Q23), CBG (aarananinls 3Q23F + 13%y-y, +12%qg-q) ,
cPALL (JuvadhaanouwWudd) Anarinls 3@23F vuaulad

Daily Strategy : GULF, KBANK, KCE

s:g:au SuduovnIwaana "Sideways” s::aullonianousudadngnaunduIiRuU
Hawkish uovUs:51U Fed 21ud udoadoginelududdunisunavuloung Digital
Wallet dons:uaynoyovnoundidosnAntandotudnIvwod:as1vAduIdodudco
IASUFNOIA Wau SET oglulsuavnu uovUs:AoY Sideways A uru:ANGUIAUSIEIU
UDVNEU Deep Value RlURUNS:I& 1) Bond Yield SUNDU 917 5UNANS 2) IBUUNGAU
doUM U Buddud 3) nauRdgurilsiuny

1) AU Deep Value, BETA > 1.0 lla: EPS2024F 1@ula > 20% PTTGC, IVL, AWC,
GPSC, CBG, SCGP, CENTEL, CPAXT, GULF, GLOBAL, CPALL

2) AuldsuUs:dlesdurasnisws 3813u SaiBe [drndu duide (AOT, ERW,
CENTEL, ADVANC, CPAXT, CPALL, CRC)

3) AUNGUIRVLNASNISNS:AUIASUIAVSTUNATKU Dgitial Wallet, IS0 FDI 1a:
@870 S Curve 91N Soft Power (CPAXT, CPALL, DOHOME, GLOBAL,
ADVANC, , WHA, AMATA, MAJOR)

4) AU China Plays AIBUIRUNSNS:AUIASUTNDISYTUIA:SUIRUNISWUAINETU
(PTTGC, IVL, SCGP, DOHOME, GLOBAL)

5) Aulddsdovuniawaalanisuiu ua:wous:Aovld (HANA, KCE, IVL)

6) nauldUs:lvsunovosaoniluduaa ua: Bond Yield idudangniv (GULF,
GPSC, BE8, MTC, KCE, HANA)

7) nauRladslesudnuuBuindvacaousunduivIalAsSugNoansTISulaInD
SuiWudrosduroslU (SCGP, GULF, GPSC, IVL, TASCO, CPAXT)

* Nov 23 Best Picks : MAJOR, SCGP, GULF, GPSC, KCE, ERW, CPALL
* 4Q23 Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL,
JMT Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP

1-3 10 November 2023



Krungsri Capital Securities | IRIS Division

Equity Play of the day

Tactical & Investment Idea

* Strategy Update : SET50/100 Rebalance - Second Update
KCS ANUDTUAULTN /20N SET50-SETI00 d&1rnSusou 1H24
(Us:nA dovnavidiou s.A. 2023 : Effective 11U.A. 2024) U

#.SET50

A Inclusion &

& RURANQ39:01 SET50 soudild 3 USUNn Ao
o KCE (lomaidn 100%)

o JMT (onaldn 55%)

o ITC (onatin 55%)

v Exclusion ¢

v AUANQ319:1aQ SET50 soul 3 USUn Ao
o INTUCH (lonn@oon 100%)

o TLI (lonn@oon 100%)

o TIDLOR (lonn@oon 55%)

# SET100
A Inclusion &

& AUfANQITN SET100 sould 11 USYN Ao ITC, SISB, SAPPE,
RBF, ICHI, MOSHI, TKN, SC, THCOM, GFPT, MAJOR

v Exclusion v

v AURA10319:raQa SETI00 soud 11 USUN Ao ACE, BCPG,
CKP, GUNKUL, INTUCH, MBK, THANI, THG, TIPH, TLI, TQM

nagns : SET50/100 Play : KCE la: 1fivrinls ICHI, MAJOR,
MOSHI, THCOM
NagnsNIsavNUKUNIgn-0on SET50-100 IRId8vRUNATIQ319:
KaQ SET50-SETI00 1ovondAoiuidevlunisaadinunonn
Index Fund ta:ifiorinlsAunA1a3190:191 SET50 loe KCE 1duga
ANUUNA2UIRVANIS ICHI, MAJOR, MOSHI, THCOM AGTona1dn
SET100

* (+) Cinema: 1iUv "Sroq” [dsSuns:uanousuogvcollovrnay
WolgNaneduIsNIdoIUn 26 a.A. 23 angaasiosieldn:g 300
duunids urtsIneArns EldRUREn 100 auidongavovt
2023 ta:asvndudollovoinrkividoy "dUinso” Aastvsiald
700 d1Uunn UovAANIwaunandda Upside KU MAJOR Tugius
WlKusNIslsorUvran (doulivaana 70%) gondiaaiania
dollov 1Bonagnsiu:unifiorinls

e Strategy Update: Study of Israel-Hamas war compared to
Russia-Ukraine

- AunagnsrinnisAnuinans:nuuovavAsIuSaBe-ginsu ul
2022 dodslaanaru 5 aul soufivlne (RAISUAUIUN 24 N.w.
2022 ﬁs“alz‘jarﬁmsunqmsu) ta:dnunidsgulnesununsod
auAsIUdasIoa-onuIa (9aISUAUIUN 7 a.A. 2023) AdY
auuAYIUIINNEVASIUTADIUFUWUSITVAUNUNAODULNUUDY
aanariu lagisnigrssanouaulduovlanoouladluUs:Gu
GoNaNdWIUNISAUKN Keyword 81A1U (AN Russia, Viadimir
Putin, Israel © 1 n 15 U (6 d Wikipedia (0 © U @ 9 1 N
https://www.wikishark.com/) IWoUs:1JuyovinatAAundlanii
AMUauldoUssdudonand (Gidudsunuaoiuautouovunaonu
Tuaanarulan) wudn

www.krungsricapital.com
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Research Highlight

* GULF (Trading Buy, TP*50): UDV Neutral dorinlsgns 3Q23 vov
GULF A 3,360 au. (+209% y-y, +16% q-q) TndlAsvisT1a:0a10A1Q
n1sla y-y ws:sreldRwuonlsowWwa 1PP IruRngos COD soufiv
d@oundorinlst Isv Jackson 10WIKUU &dU g-q WuoIN d@dutuvrinls
Isv Jackson [UJUQGoU ua: INTUCH uSdnanduieiduaonu uas
PTTNGD dunuaqav AVUUUDY 4Q23F rilsgvoglus:augola y-y anu
s1gldonlsoWwnIkURNeog COD nvudistAvANLUUN Trading Buy A
TP24F = 50.0 UIn/Au tadonidu top pick Idunonisiaulavovrinls
ua:[dSuwans:NUSIAMANEINUNIUDENI NG

* ILM (Trading Buy, TP*25): 17009 " NEUTRAL" dorinlsans 3Q23
yov ILM 1 191 au. ripagvaalndindidgvisnAna uadnsnaanania
+9% Toam'[sansTmou +26%y-y, +17%q-q huuonKvsieldnlaisodu
AV SSSG UN8rUNSIU (+12%) , ungooulau (+22%y-y) Ila:ungou
TASVNIS (+5%y-y) NVl Nwsourinls 9M23 Aatdu 72%uovrinlshol
vovis1 lagluwudy 4Q23F Aannlsladudniv yy, o-g aunasidu
High season uovssiola: susszomlmmouuumuoaaThunﬂsmnw
N3N (WURIEN +5-6%) oomomostansU 23F-24F [WUTU +11%y-y
la: +8%y-y uononUu ILM 10urufstedunaalnaus lag 2H23F
ANQINE 0.62 U/AU (yield 2.7%) FoavAu:un Boiforils Tuuru:Aku
IdudrksSunguATUaNINedNUGoUIUUNU 1S11d0N DOHOME (TP12.8)
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- aanalinduaulvdonduIduvavAsIUSAIBU-YIASU S1D 4
dUak : aowaulvdoavastusalfe-giasu Uu wudn 9:0n1s
AUKTS1D 4 dUaNK NouANISAURTOIN Keyword d1ATY (1ISNI5AN
31 Russia lla: Vladimir Putin) 9:101gs:auUndnoaunisidnun
glAsuvovSaIGaludun 24 nw. 2022

. QanaaousuIBvaudonid:@vAsSIUIGUASID 28UanK :
Waaoulnuuov 5 AslnisTUuIAnu [aun MSCI ACWI, MSCI
EU, MSCI EM, S&P500 lia: SET Index wu3duusltiudsudoay
uyoo 2 dUaKisn rdoranisnd (24 N.w. 2022) 1a:S3UWUAD
Ww¥ovdUanKA 3 1a: 4 afddonaida:nousnaanaldinaisio 2
dUarlunisdusudoduau

+ MSIWNAaYNUAUNSWEIFEY KAVINAN1:EVASIVIED 2 UK
Unidunadoavnuid : naaouINUKINIINaYNUIUABENY 5 Kav
ifiaranasndld 2 &Uar iIstwusilinaaouunuiduuondinga
ugov 2 dUanK 11a: 1 1doundenisiindo lagwanoulinuIDdy 2%-
4.5% lla: 2.5%-5.8% anua1qu

- SudunisAukTIfeonuUavASIUdaSIDa-ouIa TsUiuu
AANE9 NNSAURYIVEVASIUSAITUgIASU : IDoIUSaUIRgUsIUDU
NNSAUNT Keyword d1ATY S:hdonstl avasusaide-giasu (16
Keyword: Russia, Vladimir Putin) lla: ddas1loa-olula (TG
Keyword: Israel) wu31udUanKkA 2 UsulnunisAurkiaaavun
180510 30%-40% 9INVAFGVFaAANYAFINU NIWAVNADE:NDU
FNyovparnaaralrnnuaulonuls:iGuaonsudasioa-ouNa
00INAIABVAUEVASIUSAITU-YIASU KSDS1D 9 4 dUAK
Strategy : NAYNSISIWOVIUSYUIRYUADIUAGIYAGINUSHIN 2
IKONSIEVASILENEQ A3 INaNS:NUIBVaUcidaaltaiulan N
N12:a0ASIWIUA:IUDONNAIVSHIIVDASUDANUNFUTIUNED:
suusvongaluduanrd (13-20 a.A. 2023) nounv:Aoe Uogavlu
duanrnall lunscdAludweuunnisiBoauidAtuiiadu 1[ovon
AWaUdoUSIAUGINENIAADEY 9 vav UansdUanrkduno:du
Tonafunmsignaonu loeaardonacoulinulugov 2-2.5% drHsSu
aanarulngoInnistionsov 2 UaA fiv 116ou uu:tniuidu
Us:911dou a.a. 2023: AOT, CPALL, ERW, GULF, IVL, SCGP,
TOP

+ Strategy Update: SET Uo9UuidA1 PBV 1.4 intulsuavnu
Fact: canarulneUoouuoglulsuavonuld PBV A 1.4 i1 oglu
S:QU Avg - 1.5 S.D.

Key Ildeas:

« o nwanisAnuifuodailo SET ua:s:audonaiafuada
goundudvlat 2008 vovAUNAagNS wu3A SET 1Q:S:AUAONEND
3ASY  SET UNWuddIdunadvia:s:au PBV 1.4 1n1 lagrkndo
avnuua:fionsov 3 100U (+7.9%) 6 100U (+6.1%) 9 100U (+
20.9%) 12 100U (+31.2%)

- naulAwacouunuidun3i SET lusounNISWUAD 1a:sIuo0
unauloavnu Ao UlasiAD (IVL, PTTGC) IWIAINDDY (SCGP)
5UNANS (BBL, SCB) nguwavviu (PTT, TOP) Nauoavhn (AP,
STEC) nguAUan (CPALL, DOHOME)

Strategy: SET JooUuaglulsuavnu FodA2UwSouWudasld nin
neogdUod81Sv107u1 lagisSuIRUlUdIUIASUINOIUNUAD
wau IneiAsugnonnduisvdold 4Q23 tasauladn3nAnaniw
s:Na1-e12 IWuavnungunolonialinaaouunuidundnaana
AoNand WU IVL(TP-38.5) PTTGC(TP-52) SCGP(TP-42) BBL(TP-
220) SCB(TP-125) PTT(TP-47.5) TOP(TP-77) AP(TP-15.5)
STEC(TP-13) CPALL(TP-76) DOHOME(TP-12.8)

www.krungsricapital.com
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Equity Play of the day

* Strategy Update "Digital Wallet”
Fact: uloung Digital Wallet” nnefldwssaiwolne aduayuidu
adnaunds:u1uu 10,000 UNNADAU SOUIIUDU 54.5 aruAU
13QRUD:GIdUSTD 5.45 1AUATUUIN K3D 3% UV GDP U 2023F
Tneni 1817 & uduuin vnasnisAaiuldidou nw. 2024

Key Ideas:
« IKaVIvUNU KNggronduigoaiuisnrinld lae Public Debt o
GDP fu. 130U N.A. 98N 61.7% YOV GDP d:Wugs:auluifiu 65%
TuifiuwanuauNsoU3UENISIUNNSAGYR 70%
« UsanAwauunniglsulounens:duusina 01A ansgns:du
IASUFNENEoUED 59EdV COVID-19 Tn1suonselkiu
Us:susuowsnulasasy 1,400 $caoAU 20I9USOU 4 1dudnu
IKSYTU$ SO 1.9%GDP hqumﬂmsuéTnﬂﬁ 2Q20 -8.9%y-y lla:
KUUTKEY 3Q-4Q20 KAAJAQAVINEDIWE Y -0.65% Y-y la: -
0.23%y-y Wa1AU Us:1i0uunasnns Digital Wallet Glonnaasno
avosdvnaddonasunu
o BOT Us:lTUUNQSNNS9:UdNGD GDP [As12 3% onAtanstd
GDP 2024F yovlnaUooUuns1d 3.6% Juuiidu 6.6% ta:goidu
dnduduvovlan naadugiundlunisdogoaduindou GDP ng
aulata: 5% Jullpanav:astondonuidolu Fund Flow d1osnan
aanisaonulu SET JJunnauidnunaonuiulnednAsy
Strategy: Ustidurungunodduslesu Ao nguAUandogiusIn
IJU CPAXT, CPALL, DOHOME, GLOBAL, TNP Nau1150 JMT,
nauddna 1Ju BES, ADVANC
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Krungsri Capital Securities | IRIS Division Equity Play of the day

4Q23F Equity Outlook : Surrounded by Positives, Thailand Marching Forward

e Stock Best Picks: AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL, JMT,
e Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP

Fundamental & Tactical Daily Top Picks:

KBANK (TP*24F-155) S:130.5/129.5 R:133/134 (Stop Loss: 128)

e Theme: Deep Value Plays

« Earnings Outlook:  ANQM[SaN5 4Q23F IWUTU y-y IWST: 4Q22 TN1SAVENISO0
foulrnd vruRanav g-q NadUKRANOINANIESN NVANTET18TuN1IsSANGUVIU AN
Jodenqnia ta:AlEsnednsov 91N KBANK g9AVISVIONISANUNIWEUNSWEUDD
annddoitov lagsounyuus:unnunisrinlsgnst 2023-24F 1aUl +21% y-y lla: +6% y-
y

e Valuation: Boungoguu PBV24F 0.5 I godn3nAnade

« Catalyst: 0gjlulsu Deep Value Nl Downside 97110 Wa1U US Bond Yield ©01g) 10U
S::dUSUNDUTU +13 bps UovIluda3nenUINdongusuIASUUNAlAnY

GULF (TP*24F-50) S: 44.25/43.75 R: 45.5/46.25 (Stop Loss: 42)

e Theme: Deep Value Plays

e  Earnings Outlook: ANarlsUN@sio 4,098 au. (+89% y-y, +15% g-q) onan
lngus:duonlsy Jackson rinls@ndnAna nasla y-y wsn: i) @dunuorinlst +122% y-y
2INUSORYUUDVISY Jackson lla: PTTNGD ii) AMA2IUWSOUSIg (AP) AINLATUNAS
coD Isolwin IPP 1Wu iax iii) flsilonisunalWanAmaaairnssy (IU) Wu dunisla g-
g WST: @ouluvninlst +29% v1nlsolwwn Jackson lWDUQGoU soUfiv INTUCH ta:
PTTNGD rinlsiiuoindunuianay ddu 4Q23 mMatwulu y-y dollov

«  Valuation: Boungoguu PER24F 24 111 Tduwv vs Ansniwidulalasonissoneoe
cob asunsiavladodovia:uinn3NgulugovnASSUTIvKtN

« Catalyst: ogjlulu Deep Value 1a:0AUUIUAY 0AN0KUSUTACIUIUUINGrUSAINEN
au ta:nws=e:nawaoniuidudananvogosliaidundvluiuindoulnodninaana

KCE (TP*24F-63) S: 51.75/51.0 R: 53.75/54.75 (Stop Loss: 50)

¢ Theme: Deep Value Plays

+  Earnings Outlook: ANQfiN[san5 554 au. U 4Q23F WU +7%q-q IWS1:AN&VE0UDY
ansyg glsu Wudd doidovonn 3@23 udgoilfunuus:uas:3o rifianagoaunawuiu g-
g uudlUu GPM U 4Q23F GZuoINdasINsIBinaunIsSWaaIWLTU 1a: dunu3anau
aaav lagsouds:0urlsl 2023F uJaaav -22.5% udnugadigalluds vu:Auy
2024F 2:WUADUSY 42.6%y-y

«  Valuation: Soungoguu PER24F 25 1M Tutwoiieunuano:suidusouudonsolkl

e Catalyst: ANSUUNNAREAULNBDUANS:8:aUITUSAINENUINS:E:aU UDTUURNISDWUD
doitoolu 4Q23 1a:U 2024F a1 Uptrend uovssiio EV uanond KCE godlonagy
NAauITNgaud SET50 3nAso

Note: TP (Bloomberg Consensus) , *TP(KCS)
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Research and IRIS Reports

Company Quick Note - Auskisavidnunenisidulavoorinlsl 23F Strong double digit growth% (vs. 151
OSP (Buy, TP*31) Key takeaways from ANQ +30% y-y) annisidulannnau Unlae Energy drink §2v 4Q23F ua: 2024F 1UU 3
analyst meeting [SoVnan i) i) Strengthen the "Core”: IWUNTSIAUIOUDVSEIA i) i) Drive “Rising  Stars”

IsonsiGulavovsield onuusudfidu Rising star yoouSAN iii) i)y Efficiency
Enhancement: InuNsidulavovdasiriilsniunistalsvounlAudonisnaa

+ Update 0nunauwaancuri i)  Energy drink: §USKISUDV3 base line Tl market
share 9:06j1S12 46% (vs. 54% [UYOVNOUUSUSIAN M-150) ii)  Functional drink:
g0au18U 23F 9196:40 y-y IWS1:0a101ASOVAUSA1TUAQaY UNUADINUNISDON
InSovdusasalnulu 4Q23F 13U C-Vitt saWy Unaa 0%, Peptein drink D 3a10uday
la: AMawa tianla: Wulwiues 10udu (Drive Rising Star) iii) Personal care: aana &y
raddrsSuldniaula +10.2%y-y 1o Babi mild O market share IJUSUAUKTOA 36.5%
(+310bps y-y, +372bps o-q) Nnsidagugasiduoosindn 100%la:USu packaging
IWnavldwanadnaqay 10-13% wWolkaoandovnuiusAasnilanua:gosus:ragadunu
+15710Uy”UDY 'Slightly Positive' dodoyanldsuonNnisUs:uu 9INNISARUSKISEVAY
10U 23F fus:augy Boaoandovniuus:unrunisrinlsund 23F uovisIf 2.5 Wuau. (+
30%y-y) tlaruntwnAsiGuladeitovuovnvsialdia:sasirlslus:e:nall Wiunagns
KANNY 3 1509 G9ISTWOV3T RAIAUUDY OSP Ad NagNsUoIRUSKISAUSUADIASIAISD tla:
goavidurtinfuaana

- AVAIUUN "Buy” TP24F 31.00 U. 91nIUdIUUNani1sdNduoudnggooniswudd
aaoanvtnvdua:urkdn 9nn1susuusous:ansniwnisrhinndnlsAwuda18d Us:nounu
Valuation Unaufo ru snAUooUuuBounef Forward PE 25x dndnANae -2SD

Earnings Result * YUV slightly negative cdorinlsans 3Q23 A 118 WUaU. (-47% y-y, -18% g-q) IWST:CN
LH (Trading Buy, TP*9.5) n 1lsgns 323 n31A10 lagnN1saqavuln y-y, g-q U19INNNSIoUNaU residential a0avuIN AU 9M23
aqavuIn y-y, g-q lla:aIN31ANQ presale NB:@0AVUN La: % GPM NAIWEY 28.5% d1rSurinlsund 9M23 = 4.1 wuau. (-

29% y-y) Aaldu 63% o nUs:uruNsAnlsUnd 2023F A 6.6 Wuau. (-15% y-y) Bousu
aaavoNIau udduninlsans 2023F [AA28289N extra gain 9INNISUNSEUNSWESD
2.6 Wuau. (ndon13) rnlkAnaninlsans 2023F 0:8089s12 9.2 Wuau. (+11% y-y) Al
Araduwasngu 2023F gv 0.65 unn/KAU Aaldu yield &0 8.5% I1ISTUSU TP24F avlrndo
9.5 UNN AV Trading Buy laggdovodunlud catalyst UdN soufivioolsonaduINNISUSU
aaUs:urnunisrinlsanduov consensus avladn Jvuu:zun "Boidosouda” laglAdrkun
4Q23F 1N presale La: transfer NaUUNIADEIVAUSTINANAKIY Apallulonaa:au

Earnings Result . + 1S710JUUDY Slightly negative dorlsgns 3Q23 180 4 au. (-90%y-y, -62% g-q) &9
PYLON (Neutral, TP*3.2) uusliu 4Q23F Wu Wugovonulios Indoualasonisuunanavian laemaldinoodnssid 10 ya NdiAew g-
HANIWRAEINNSSUTVY:a0 g iz Gross margin Anav 1AIUdIUU:SUWUAITUIU 4Q23F ANQTEIASDVINSSID 14-15

ya navisusuvulnulawudu Aariils 4Q23F Wulisy y-y, g-q ta:Avrinlsy 23F neld
nwaaarnssulagsougoNsVAIUS:AUA DNKaNgUSTEOIUTARU Uru:A vIUNBU
nsavnulesougoNsVAD ta:a01duvIus:AUIEN 1ISTAVATIU:UN "Neutral” 910 TP24F 3.2
uN 89 P/BV 2.2 1M1 (ANade 10 U - 1.3sD Boidus:aucnaalu 10 U)

Earnings Result - Is0yuuovauIdnUoadosieuriilsans 319 aulu 3Q23 dANQ 7% La:a0a -9%a-
GFPT (Trading Buy, TP*13.4) inlsans 3Q23 q dogUsunrudvoonlnaa -20%g-q 1EN3INQNIaN 3Q WU g-q IwsrdJu-Suaad
d1A1a -7% A0 4Q23F la g-q av8o udgvan GPM IWudusalsedoiiaoinusuinuungluds:inAla: indirect export

WuTusounvdaunudanauanas ddu 4Q23F Aarilsund 343 au. +8%g-q ANAUSUALU
avoonlUriJu-suwuduta:dunudanduaqay uu:Un Trading Buy s1ANUNKUNEAOAR
13.40 UIN (WS 11 1N1) ANarinlsansWud +18% TuU 2024F o1nnIsavooniifGduno
t0dJu 3u glsu ta:shaln+lasolnfuds:nAWuds sounvaunuanduaqa
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Equity Play of the day

Earnings Result
M (Trading Buy, TP*48) rinlsan5 3Q23 aaav
y-y, g-q gvoluldualuAla

Earnings Result
WORK (Neutral, TP*11.4) rinlsans 3@23 dn
NJ11S1ANQ -35%

Earnings Result
AMARC (Buy, TP*2.7) 1Guladn3siantaa1n
AlgonedoandA1Q

Earnings Result
SAMTEL (Neutral, TP*3.5) rinlsgn5dn3inna
97N %GPM aqavninAa

Earnings Result
ILM (Trading Buy, TP*25) inlsan5 3@23 A
191 au. AvagvaalkuaiuAa

Earnings Result
SHR (Trading Buy, TP*3.4) 3@23 sngvullu
finlsans Bodn3aAnaldnios

www.krungsricapital.com

- UOY neutral s1801UrNlsans 3Q23 A 389 au. (-5% y-y, -15% o-q) INdiAgvISIANG Nod
core operation A1ANQIWSY: SG&A USUAITUFONINANQ IADNBQIBEAY other income
AgvAia lagrnlsanav y-y, g-q iddunuryUsuavla: % GPM Wudd y-y, o-q LGA2Y %
$5SG Alad +1% uru=AATISVIA:-ANWEOgoN3UAIAD rifrinlsAoUsuaoanay énsu
wualduninlsans 4Q24F AaWUAD yy 9Ngrudia:aiuldndos g-q idgiurinls
ToasauaoTuao 1sTUSurinlsansU 2023F IWUIANUDYSD +4% a:foudunuriynanav
noudsunﬂsansu 2024F-25F aQavs1d 6-14% Toasouauumgwumusodsuuu +10%
Ia: % $SSG ladhonmsiodulupaairnssuaw 1s1Usuaa TP24F aouni 48.0 UNN AV
1u:UN Trading Buy AvdA1alus:g:augouna catalyst KUuIws:1U2IUU outlook fiNlsev
TUidu 1sT00vs0 %SSSG WupgwidUe+ Aoaidulonnadodnaso

+ 1S70YUUDY Negative dorinlsansd 3Q23 A 15 au. AIN3ISIAIQ -35% 9INASIANLS
JududIn3 A0 1a:ANE9Y SGEA gondnAna rinlsansanav -78% y-y lia: -69% g-q
9Nnsgldsounsvddunu:AGUNUIRLDINANGUENSIa:N1sYaADUIESA tudliurinlsans
4Q23F nsvddfivaaav g-q v nAGoneludawdnoiunadu ogavlsfianu IshAlarils
ansU 24F Wu +37% y-y anuniswuvovidaduluunui uonoind O Upside risk 91nN1S
avnulu ulpasha AVALU:UN Neutral (TP24F 11.40 U1N)

* IST1UOV Slightly positive oastans 3Q23A 5.7 au. (+23%g y +108%qg-g) GNJ11SN
ANQ +15% 10090 INANTEFNY SG&A (+13%y-y +7%q-q) INUTUloun3nATa tudliu
4Q23F AariilsgnsWudadalou y-y idaqav g-q aAAN10s18ldusNIssou Las
%Gross margin AMAIAUIA y-y Idaaav g-q logis1gouov3Uo9e8WugIU AMARC DA
dnaulo 1) nusldu 4Q23F 1aulaidu y-y ta: 2) ANl 24F rinlsans (+84%y-y) 1aulago
arunisidulavovsigld a:dwaudn Economies of scale uoonslEUsNIsaUUSUNTU
OUIWUTU uoNoNTSIAIAUTOUUD Valuation TUuwo 910 PE U 24F A 24 1f1 n8o 0.3
NN PEG U 24F-25F AvANIIU:UN Buy 81SU AMARC (TP24F 2.70 U1N)

- 15700V Slightly negative dorinlsansd 3Q23 A 14 au. (-58%y-y -29%q-q) AIN31A"Q -
19% 10099INAUNUEUAIAIUUSNISEON31ANQ HNIK %Gross margin aqavinédo
10.9% Ul 4Q23F Aannlsundlaula y-y lla: g-q 91NANQ %Gross margin GoUANU
NNSEVUOUVIUINUTU g-g ta:Analidnans:nunisusudsvaunuiwuiduinbou 3Q23
ogwlsfionu wWis1AMTJooUuuD upside 9 Ns1IAIONKUNET 24F IdUoVINS:8:dU SAMTEL
goldunaulo 1ovonnisusnisaunuviulasonisgolAosius:Ensnw rinlk %Gross
margin JIuslUUIK380Aad Us:nounuuudldy 4Q23F nasiBuviugdoliunn FvsoqQiA
navnisUs:yaviurdoisuigouUs:untull 67 ovulasoniskanuov SAMTEL oglunau
Utility, Bank, Telcom lia: Transportation 1A Tlon aldviuvunalned AvALU=UA
Neutral &1SU SAMTEL (TP24F 3.50 u1n)

+ 1570V " NEUTRAL" dorinlsans 3Q23 vov ILM A 191 au. ringagvaalkuindidgvisn
ANQ uadn3naanama +9% laerinlsanslaidu +26%y-y, +17%qg-q Kuunivsralanla
1SOTUAY SSSG UNEKUNSU (+12%) , ungooulau (+22%y-y) ta:uneoulASINIS (+5%y-
y) Nl Nwsourinls 9M23 Aaidu 72%uovrinlsnoluovis lasluiwudu 4Q23F Anarnls
ladudnnv y-y, g-qg a1wnsidu High season vovssivua:sussialdAinouydaa
uoadlniANSVINWNSENN (WURIEN +5-6%) SvAvANarinlsanst 23F-24F IWUTU +11%y-y
Ia: +8%y-y UonoNUU ILM 10uRuisredunaaiiiiaus lag 2H23F ANQSY 0.62 U/AU
(yield 27%) SoavAuu:un Soiforinls Tuuru:ARuIdudnsSunguATUanIRedNUGoUIBU
Unu 15118oN DOHOME (TP12.8)

- UUUOY Neutral dowaus:nounis 3Q23 Arlsi&nUos 15 au. NVUKINIUSOU FX gain
9:51899U Norm. loss A -7 au. lag core operation UranuIidnUogdIN Isousu Maldives
v:a0a2, Isvusulu Mauritius Jaddunisgonsio soufivdunuaoniJesnefwuduuin
Anod 3Q23 RevPar 08A 3,859 UNN/AU (+11% yy, ¥1% q-q) d1nsunudlduna
Js:nouns 4Q23F Anatdurinlsisno 170 au. uasdulasunanrinlsgogavovt 91nn1s
1WJu high season U portfolio &1ATUAD Maldives l1a: Thailand KNlKANQ3US:UAUNAS
rinlsans 2023F A 195 au. Jlona downside TWUTN TuutuNAT 2024F ISTUSUAY 20%
UNA 470 au. onaniunNsnulu Maldives Ay:a0dauuN3NIANA SOUEVISTUSU TP24F av
1% &0 3.40 unn fivids1A1TJP9UUD upside 91N TP24F WodURADS LAIST1TVAY
Trading Buy IWS:80U1Q catalyst (i NvdrInaniunisnd 4Q23F nduuidog1on
AardvAoeilulonato lasaanannandonisrin M&A Tul 2024F
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Equity Play of the day

Company Quick Comment
QH (Neutral, TP*2.6)
analyst meeting

Key takeaway from

Earnings Result
TACC (Buy, TP*6.9) finlsan5 3Q23 acav y-y,
g-q asvalunisiAlQ

Earnings Result
SAT (Buy, TP*23.5) finlsans 3Q23 1Gula y-y,
g-q Gn3AIsIIa:aaNan1a

Earnings Result
WHA (Buy, TP*6.4) rinlsUnd 3@23 1aula
finonsdaa y-y uddininAna

Earnings Result
PYLON (Neutral, TP*3.2) tusliu 4@23F Wu
IGNIWOAEIKNSSUTVL:a0

Earnings Result
OR (Buy, TP*26.5) inls 3@23 daaun1a [d
stock gain Kuu

www.krungsricapital.com

* UUUOV neutral doz]aLvJaTu analyst meeting 91N i) anunNsnilu 4Q23F Av presale,
transfer ua:rinlsansd Cuudliudin3 uwuldy BNIK 2023F presale, transfer target U
Tontadin3dausyn i) tuslliu % GPM Tu 4Q23-2024F gonnNNaduINNISHN price
promotion NAU condo Bvo1o1Ju downside dous:untunisrinlsansld i) iwudonau
dn3d1 ArariFuwuidalasonisliulu 2024-25F Tun3oron iv) twut 2024F A1Q
presale, transfer 1a: new launch 109U 2023F WevidnUos NvdUs:urtunisriilsans
2023F A 2.73 WUAU. (+14% y-y) Glon1a downside [&NUDY 1S1AY TP24F A 2.60 UN
AY Neutral S:e:81289KovNNSIEY market share nanaUdoltov rilklonnarilsnauunla
goduldlasn3ngut 1s7g9lUIRU business model AUasulUonidu DiwgvAraUuna
gv 7.2-81% (U 2023-24F 1JuQuIEKaN

+ 1S70UULDY Neutral dorinlsand 3Q23 A 52 au. (-17%y-y, -4%g-q) ASVATUAISIANQ Id
dinsifaanania -7% lagrinlsandaqas yy anandnoin GPM aqay y-y IWs:lu
3Q22 UnisdonsiA1dandu vrusAdunuluddgodu vrusArnlsgnsaaav g-q 910
goaurgfdouddavanudodungnaniduntinnu d&rnsuluiuudu 4Q23F Anaidula y-y
9NuUliY GPM Adggddudaltovnnlasuiadoud 4Q22 9ndunuiisuNsvaIa:Usu
sAnuAAgUlduIvadIUAVICG 2Q23 1dDT10B:aD g-g DNANIEINBBIVEUTAUNINUTUr
A SG&A/sales gonaalu 4Q SvgvAvus:uncunist 23F-24F A 194 au. (-18%y-y)/ 220
au. (+13%y-y) AWdAU tu s1ATJPQUUTDUNEA PE24F $19 12x dndAdsiuada
$12 -25D taJuRuduWagunsd 7%cdol AvAIU:N "BUY" TP 6.90U.

+ 1S70UUUDY Slightly Positive dornlsans 3Q23 A 263 au. (+2%y-y, +18%q-q) GN31A
1ST1@:0810ANQ +11%/+9% AUEIAU 91N GPM lIla: SG&A/sales dn3nAa unu:Asgld
16uUla y-y, o-q nAdvBolkuindiAsoAna dnsuluiuudu 4Q23F Amarlsansnsadd
y-y lidanav g-q ws:dungagnoUanet ta:nwaatenusudavluaala lag aon. Usuaa
10n1swaal 23F avirdo 1.85 aTUAU (-2%yY-y) Snﬁonﬂudoméuﬁuuoossﬁo?m bM)
gonvUs:UuNISANlsansy 23F-24F R 946 au. (+1%y-y)/ 994 au. (+5%y-y) AUE1AU
0810[sfiaw Tuyw valuation go1dJurus1AN s1ATURUUBDUNEA PE 7.4x dIN31
ANIDAYS1D -0.75SD ua.IUUHULJuwaao 7-8%/ U AvANIIU:UN "BUY" TP 23.50U.

* 1S"0YUUDY Sl|ght|y Negatlve dorinlsund 3023 A 609 au. (+92%y-y, -25%q-q) fiold
Tafnonsdaa y-y tdchn3Aisia:aanana -13%/-15% awdndu sneoalouRau 289
Ts uoun3nANQ (AR 338IS) (vs. 3Q22: 273 18, 2Q23: 437 [$) TaurNsoU FX gain 14
au. 0:0ri1lsans 623 au. (+141%y-y, -28%q-q) d&1rSuLUdIliu 4Q23F ANANSVAD y-y
2INFUGY 1ala g-g 9ndodunqmata:nisuignsweidnnovfulasuna 4 voonnd lae
g00Q Pre-sales 9M23 0gl 2 WUIS la: backlog tu N.g). 23 519 1.5 Wuls wSourunudliu
aUavARauWuTuogvdaltovonuiasnsSgHaduUaUU WUINAUSSADISOIWRNTIUTUU
Wuddoidovnavdunuinsiaaay Fvgoaods:untunisinlsunat 23F-24F A 4.7 Wuau.
(+27%y-y) / 5.4 WUaU. (+15% y-y) arud1du laedunwas:rn3onia 0.669U./KU
div.yield $12 1.3% XD 22 w.g.23 AvALU:UN "Buy” TP24F R 6.40U. gvAvidontdu Top
pick

+ 1S70UUUOY Slightly negative dorinlsgns 3Q23 K80 4 au. (-90%y-y, -62% q-q) &
Wugooulioy ndoudlnsvonisuunanavidn loganaldinsovdnssio 10 ya ndiAew g-
q lla: Gross margin Anav 1dudlduo:IEUWUAITUIU 4Q23F ANQlEIASoVINSSD 14-15
ya ravisuSuWUIKUIAWLTU Aarinls 4Q23F WulsY y-y, g-q la:AvrilsT 23F neld
NWQAEINSSUINESOUGINSVADIUS:AU NKaNEUSTEVIUFADU UtuA vIUNBU
NsavnulgsoUEINSVAD eI uvIUS:AUIEN 1STIAVAILU:UN "Neutral” 910 TP24F 3.2
U 30 P/BV 2.2 1IN (Aade 10 U - 1.3SD Buidus:audiaalu 10 U)

* [STUDV Positive oan'ﬂsans 3Q23 yov OR A 5,170 au. (+637% y-y, +88%q-q) DONUN
aolndiduvana 1anv y-y, g-q (U low season) onrinlsduducodas (GM) s12 1.26
UIN/&QAS +85% y-y, +31% q-q [ stock gain foulityryu 9INUSKISNISUIELA:NS
Jaiulaa lswmouuuoon'ﬂsUnm 4Q23F o:Wu y-y 0w GM RlTAUNUUTUSIAEOON
nisdlwnulaalkndou 4Q22 1IsnAvUds:uinunist 2023F stUncm/u y-y Nvdis1Av
ANllUzUN Buy N TP24F = 26.50 UIN/RU UDVMINSUADWIALY regulatory risk [ 9:10u
TonaavnusunIsWUAUDVSS® Mobility
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Equity Play of the day

Earnings Result
GULF (Trading Buy, TP*50) ﬁﬂsan 5 3Q23
TnélﬁUmS'\ua:oammo

Earnings Result
BES8 (Buy,TP*51.2) 3Q23 GN31A1Q 3% laSyU
Spin Off UaNIWUANYNIW

WEEKLY STRATEGY
Eye on Domestic Factors
Top Picks: GULF, MAJOR, PTTGC

www.krungsricapital.com

- UV Neutral dorinlsans 3Q23 uov GULF A 3,360 au. (+209% y-y, +16% q-q)
halAgvisa:aanania nasla yy wsi:shalaniwuonnlsowwn 1PP ThuAngos COD
soufivasuluorinlst Iso Jackson 1[3AUIKUU &dU g-g WuoN d@dunuvrinls+ 1sv Jackson
TUdUasou na: INTUCH uSGnaniduigiduavnu ta: PTTNGD dunuaqav AVUUUDY
4Q23F rinlsgvoglus:auavla y-y ausgldonnlsowwAIrURNEos CoD fodistAv
ANuzUn Trading Buy A TP24F = 50.0 uan/Au la:idonidu top pick Idunvnsiaula
vovrils taddsuwans:nustANFNEINUKNDIUtDENIINGU

- UV Slightly Positive dorinls 3Q23 A 74 au. (+140%y-y, +3%g-q) GN31AIQ 3% 91N
NGdIN31ANQ ta:douluvninls u.Sou $9ld Margin salwsas1aldRv:ao g-q KAV
N1ASTHETET KUU g-q U818dld @dU y-y U19INNISADUSIUADNIS 4Q23F UooWUAD
lénﬂoa a-q mumﬂs‘mlfﬁonaoanéummo Foaaninlst 23-24F 1aula 101% 1a: 51%
uru:N BE8 Us:N1A Spin Off LWu IPO U.gog BAYCOMS (fio 100%) lago:gofiorRulinnd
Ifiu 65% Goduwudnwuldogoassio RTTolAIUSEUNISITOTULINTU WIgvGoVaanU
shgadya uoo.huuuﬁnanwwsuTonwaoanmaﬁhnssulouTo 20%+/- cloUlu 1-3 Udla
06 WIGUA TP24 9 PER 32 IMogi 51.2 U wu:Un "5o"

Weekly Outlook : "Wudado” dnu 1441/146090 $U 1403/139590

nagnsnisavnu: Us:10udUanrnin "Wucdodo” Us:idu Bond Yield aqav rilAgunswel
1deo1suiluuduBoudn logawn: SET AAsdgvoglu Zone Deep Discount Viaue PBV
-1.55D uru:Aneluuloune Digital Wallet Indnonudauludanidd waiu n1ssievu
finls 3@23F doulknyNduuslUuoonud UoVAUNUSUFIUEN + Bond Yield @v + I9UUIN
1doA1 ua:nguRdvAsugion1eluWu GPSC, IVL, SCGP, PTTGC, GULF, TOP, CPALL,
KBANK, STEC, DOHOME

RUIGU&FUQIKT : nu:Un GULF, MAJOR, PTTGC doudUanrniou CPALL, IVL, SCGP 1A
WAODUINUIDAY 2.65% vs AUTMAIRNaODUINU 2.27%
«GULF(TP50): ISUUNNITVAKUU Wanurinls 3Q23F G +212%y-y, +17%q-q
*«MAJOR(TP19.1) : dululuuduns:uantv 4Q23 iIduldusou Upgrade Cycle
«PTTGC(TP52): U Deep Discount A Turnaround NS y-y, o-g Alc 3Q23F
Investment Theme:
e NOV 23 Best Picks : MAJOR, SCGP, GULF, GPSC, KCE, ERW, CPALL
e 4Q23F Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP,
IVL, JMT, Mid-Small Cap Play: SPA, BES, GLOBAL, TNP

Uodsniwadoaarakulng

« (*) US Econ: 9 W.8. 90aRuasuadadniIsAsolsn gvludnna vs prev. 217 IAUSIY La:
10 w.&. AuliBouuSInA w.e. 23 (U of Michigan) ANQ 63.5 s:aoavcollovon prev.
63.8

e (*) EU Retail: 8 w.g. autniaAUJan n.e. IlUTATQ vs prev. -1.2%m-m

e (*) War: Ga0uaniunisniavnsIudasiioa - Nguoiuna navngudsuoalan:h (nuu
MNSKSU) Us:nAravAsunudasiioa

e (*) THCPL: 6 w.. SUIWO CPI 0.A.23 N2[U aanan1a +0.1%y-y, +0.1%m-m vs prev.
+0.3%y-y, -0.36%m-m

e (*) CH CPI and Loan: 9 w.8. GQ0UIRDUIWONDIU a.A. 0a10A1Q -0.2%y-y Vs prev. 0%
1a: New Yuan Loan .A. 23 aa1QANQ 6.5 I&UAUKEDU vs prev. 2.31 A 1UdUuneou

o (*/+) TH CPI: 6 w.8. PUIWONSlU CPI a.A. 23 Aa1QANQ +0.1%yY-y vs prev +0.3%y-y
lout\AIOWUU’lu Q.A. 23 aarama +0. 6%9 y vs prev. +0.63%y-y

D (*) SET EPS: rin[snanady BB osn 85.24 U1N vs prev. 86.4 UN nguUsuav Ao
Suaou doans Isvusu ngudsudu Ao 1B1G0 Sw. INUAS

« (*/+) Digital Wallet: 10 w.8. GacuAUAUKUNUTBUNY Digital Wallet

« (*/+) TH 3@23 Earnings: Kurdnsigviurinls 3Q23 §Ja1krkun Ao TU, GPSC,
DOHOME, BCP, SRPC, TOP, IRPC, PTTGC, OSP, CPAXT, BJC, BH, BCH, GULF,
MINT, WHA, TRUE, CENTEL, CPALL UovKuunauld Ao GPSC, DOHOME, BCP, TOP,
PTTGC, CPAXT, GULF, CPALL

e (*/+) Fund Flow : §UanKnudounulinaldn (Ku+wusuas) Non1A Asia (exJ) -880
aus Tnedulkaoon -86.781U$ (UNUAU -87.99 d1U$ BowusUas +1.31 d1U$) BUUIN
ugvA w-w g 35.7+/-UIN
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Equity Play of the day

MONTHLY STRATEGY

Nov 2023 : The wind and waves are almost
calm

NOV 2023 Portfolio : CPALL, ERW, GULF,
GPSC, KCE, MAJOR, SCGP

www.krungsricapital.com

SET "Rebound” 41U 1445/146090 (Best 148090) SU 1365/135090 (Worst 1325
20)

aanaRulneidou w.a. 23 AMAaanad: "Rebound” lagdodarnannniiknuanAnivaana Ao
A2UIAEVIVOSADNITEEVEIIUNU "Higher for Longer” 9:Aangavndoll loowanas
Js:yu FOMC 1 w.g. 2023 (NSUWaIdNas 2 w.e.) Aaaonidoulguiguno:pof 5.25%-
5.5% 1Ci0a109:50N1SIRUUDVUDY Jerome Powell KINSVABTTUNIASUTNOENST 15U
¥:a0 0711 ANUIBOUUKUSINA S:AURUDOU la:s1AUNIUAU WTI IdoU a.A. 23 avlisy -
10.2%m-m IJGoUN2:EvASINSESTI0a - 91U1a ANA30ToNEN Fed D:1SUEVEUNUIN
Dovish Souq 3UlguNeNISBUINATVS:AUAIKUIEUIED UnU:NADTUIEUVUDVIASUTND
ansg s:naIsUgVdu aanav:Aandonisacdastaonidelul 2024 bTun3iau uas
Isunduaniuzavnusoulnl lags:e:usnIIaBUSVITINAIAWUSTASIINWAADUINU
IREUAUIFEVAYVIO DUS:AU Bond Yield ADg aqav la:ndoondudunsSwelduvo:su
WU wanu SET aglunas:auiivrinlsoglulsugnu Ol uov Single Stock Future o)
nNds:Au 2 dudrurun 1a: Valuation IBVWUFIU SET PBV 1aa -1.5SD Ndua: —2.0 S.D.
UOVNSOULIY 17 Undv 1nsodul 1365-1325 90 Wulona Long Term Funds NYDUE:AL
AU 10e0dod8UINNNIASUTNDIURISUWUD 18:07191RUUIASNISNS:AUIASUIADINUIAU
d@ounielutusliuaalnyBIAUEWao:NdUUIINUQanaoayIvRindouovt ravsiAundu
Raqav dvooniWuaiudvosavooniolfe udNcdoqan1sAN dauqausnisnisnovIRedIiNg
goonqnia Dulsune Free Visa uu Aol KCS nunoutdkung SET U 2023-2024 Trld A
1550 90 Ila: 1750 90 39 ERP 2023-2024 N 2.7% lia: 3% (Meldauudgiurilsaanal
2023-2024 A 86-99.5 UIN (16U 89-102 U1N) USulWoa:Nougurinlsaanalia:AUIFE
Joouu

nagns Us:10unsridslnunouavg 1365-132590 NsoU -2 S.D. oV SET PBV 1lulonna
wWuldnandudn 5% § 80-85% ANQ SET 10hduidatguoonisusugiulia:a:fioundnu
1doolJunudd SET unossuiWudadoltov rdonawulgunenisiouansgt Ndaugadvos
aonifeundu vrusRiAsugioinelasuna 4 o:Suveneddisviu onulauleduindou
IAsugAouovNIASTINE ANANIANISUSINA-USNISISOTU 11A:N1SEV0ONAKWUAILIVDS
ruu GDP U 2024 ogjlunanid Upside lognwaaouunuiGounwiuun -6.43% NAIAeY SET
rlA 2023YTD gosu:0a1as12 9% adunguiauluidoudldun

«  NaUNIAUSNIS-NISHOVINED 101 High Season Ulgune Free Visa HUuUNRovIReD
dwunadangl (AOT, ERW, CENTEL, SPA, WHA, AMATA)

nau Big Cap avanndnaana lantwuonovosaoniJelanunduduga ANBUUINISY
oA 1a: Valuation IJ Deep Discount &0 (GULF, GPSC, KBANK)

msugﬁoﬁuﬂudo 90airnssu 4Q23 10U Upgrade Cycle (KCE, SCGP, IVL,
PTTGC)

N1SNS:AUIASYTADSINGIU (KBANK, PTT, CPAXT, CPALL, GLOBAL, DOHOME,
ICHI, JMT)

naulsontv naodUinso Tlonasialdn:anu > 80087UUNN, KUVBKEA(ENEQ 300
a1uunn) Olonna > 5008 UUNN UoNdo MAJOR

Dark Horse : TASCO, IVL, MALEE, CBG, BES, BBIK

Key Factors:

.+ (%) SET Target: KCS nunoutdnruneg SET U 2023-2024 T A 1550 9a 1a: 1750
90 3V ERP 2023-2024 N 2.7% la: 3% (Neldauudgiuriilsaaial 2023-2024 N 86-
99.5 U1N (18U 89-102 U1N) 1WuNsUSUWoa:NDUTUMNISaaTQa:ANUIEEVTOIUU

(*) OPEC+ Meeting: 26 w.8). @aa1UNIsUs:uliiey OPEC+ UN3IAS1:ANGUWEOVIU
Kcs TRUarun oPEC+ Duusldudsuaaidrnndoniswaadnudul 2024 91ns1D 25
mbd (IWutdo J.8. 23) avdn INNUIKWUnaowaano:lgoglubov 2H23 Ao v:0eNs1D
23.5-24.0 mbd logrkdng ANQD:UN9INNNS veneDataandonNIswaalasainsiouovsng
4 (1.0 mbd) 1a:5a15e (0.5 mbd) oonlJIul 2024 (1GUEUFQ 2H23) NVl 1S1WOY OPEC+
o:fAUNrUNAUNISAU supply luanio:AlAsugiolangviAMUlUItUDUPINNISWUAIUDY
IAsugiolan ta:Uus:nAuEsUlUA:SUDDNNAWDIUTUUNEOUNUTUAUIWUTU [BU DIUGID
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an, 8sn, rsu bovsnus:austAdNUUT 2024 A 80 INSETYY 0MUEUUATIU KCS fio
3ndde SET lugdaurinlsnguwaov unolununouuIn tla:aunussio Real Sector AllUgo
UTANUIEYD

(*/+) FOMC Meeting: 31 0.A. = 1 W.8. G00WNISUS:YU FOMC (NSTUNAITT 2 W.8.)
aa1aAaAVaDNITYR 5.25-5.5% la:1luUnaaauLUUoVRUIWD, IASUFND NVl Auddun
IASUFNERSTY ISULWD DA ADWIGOUUKUSINA a.A. 23 (U of Michigan) Nu:a0aviKkado
63.9 91N 68.1 90 100U N.g&., UryGduoounswguovUs:ssuansguusliuaaay United
States Personal Savings Rate IdoU &.A.0¢N 3.9% aavNvagvaauovl 5.3% w.A.23
Jsadudwadon1sdusneuovds:s1suluoda 4Q23 1803UN0:ANIAIASUIN0anSTIKIU
2agvaaldudd soufivsiadnunguindoulnalunsou aausonadudoRuiwo unu:RiGo
318ANUIIUIUIGA Fed ono0:Bud0aUnunnU Dovish 89U UdNGDFUNSWEIESD

(*) US Employment: 3 W.g. N1SI1001UUDNNIAINBASA.A. AA10ATQ 1.68 IldU
duruv (prev. 3.36 tidu) lugoudonaid wWioIiun3ANald tarInnIsSovulugoiu
n31 2.0 wauste Aldus:auisoulrunigngaanalunda:t oa:RounwIASUFRoRdoUaY
BoiswooJullla KrNdodruryItuNIAISYKVILETFA (25 O.A.) WUSNgDQUasSUaIaaNIs
ASOISNISUUEUTU Uru:ANIsHuoSUaSaaNIS3vvUdIbDVISVTUE 1.79 duduruo vs
prev. 1.734 UdIKUY Uru:ASASINISIO0NU LA, AANAAIQ 3.8% NSVIN prev.

(*) US CPI: 14 w.g. AaQUS19vURUIWD CPI a.A. 23 goludA1annsad vs prev. 19U
Wonrolu +3.7%y-y la: PuWoWuUgIU +0.3%m-m laglugdounuwonalUdlonaus:aoay
ausiAMUIU A.A. AKAYaAavsId -4.4%m-m

(*) US Government Shutdown: 18 W.gl. $100UUSIUNUTIASIOUDVERST D:audana
UvAUTE sodaauiuon1onIswonsunstvvuds:unruaduio:inisuvAulduovann
ansgHao

() APEC: daaunisUs:surunioila 2023 Al San Francisco StM3103UR 11-17 W.g.
23 Meldrodo "nisasvounAandargula:Engudinsunnau

(*) War: Gaouaniunisadaonsiudasiioa - nguonuna

(*/+) BOE Meeting: 2 W.g. Ga0UNISUS:yUsSUNANSNaIvovNny MUFG ANQ31 BOE
o:avaonideulaunaiduasoiaov@adonu doonnisus:uuibo 21 n.e. rilk Bank rate
ogA 5.25% ws:AaRUIWonalUv:aaavdoltov lagv:ogh 5% aoudul 4Q23 (.o
6.7%y-0-y) D1NNISAQIWQIUSTIATWAVVIUUD Y Ofgem (the Office of Gas and
Electricity Markets) MUFG A1QJ1 Bank rate A 5.25% AoUanenoudd la: BOE 9:15U
acconi0alu 2Q24

(*) EU GDP: 14 w.g. GQ0NUS189U GDP v2a 3Q23 (10ovdu) guludmanisn

(*) CH Econ: 15 w.g. a0UdrurununIswucouolAsugnodululy Demand WAu 1)
gOAWAWANDAEINNSSU O.A. 23 EVUDANQ vs prev +4.5%y-y 2) g00ATUEN A.A. 23 €9
TUdAna vs prev. +5.5%y-y 3) goaN1savNUaEUNSWEINI0S a.A. 23 (YTD) golidana vs
prev. +3.1%y-y lla: 4) goQavnuodvurnISUNsSwe a.A. 23 (YTD) golidnna vs prev. -
9.1%y-y lIa: 5) goquUIBUU a.A. 23 (YTD) dvlUlANQ vs prev. -3.2%y-y lagsouisiBon
JgA1a3nwAsgqWuaGTuN3EIvRoUndNId aTUUIaINISNS:AURSTUIaTUNYDY
DoNUIYIVNDUKUN

(*) CH Financial Commission Meeting: du w.g. Q0 WUN1sUS:4U Financial Policy
Committe (NN 5U) luguuNasNISNS:AUND199:0N1SOONUIWUIGU

(*/+) TH GDP: 20 w.g. AQQUS1I89IU GDP v2Q 3Q23 uovlng Krungsri Research
ANQ31 3Q23 GDP 2:1WUTU 1.0%9-0-q s.a. (2Q23: 0.2%) 130 2.0% y-o-y (2Q23: 1.8%)
uonoINT NESDC 2:BUINgIWSNNSANaNSNUT 2024 Bouno:sounwauovulegune digital
wallet lla:/hd0 NsUSUINUAISOTUATILNTUUS:UNCUNNSIAD

(*/+) MPC Meeting: 29 w.g. Aaaun1sUs:yl NUV. Krungsri Research ANQAY
aonlaulouien 2.50%

(*/+) Annual Budget: Gaatunisvariouds:uncul 2024 laedoauunussviuciog
2EjS:K310NUN2UVUUSIUITU Soud@ ASU. 3Un 13 N.g. 23 fkuanIskavoNd laun

26 W.8. 23 ANUSTUUASIKADWIRUBOU S0 W.S.UoUUS:uNtuT 2024 doannlinusiuns
3-4 U.A. 24 @NRINUSIUNS WOISTUN $100UUSHUNMU DS 1
u.A. = 0.A. 24 ALUINSSUISNISY WONSTUNSIV WSU. vuUs:utul 2024
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Equity Play of the day

QUARTERLY STRATEGY
Surrounded by Positives, Thailand Marching
Forward

www.krungsricapital.com

3-4 8. 24 ENRINUSIVNS WOISTUN SI00UUSIUNTU 91S:1 2-3
9-10 1J.8.24 QCUENTWOISTUN S10 W.s.U.ouUs:unul 2024

17 1W.8. 24 d1UNVIUIAUIENISANUESIUUAS U110 W.s.U. vuls:unnul 2024 unaindn
nongwoUs:MATVAUIEIIUNgKUNE

«  (*/+) MSCI Rebalance: 14 w.g. G0 WNIsUS:NIA MSCI Rebalance lsm'woﬁuTnar‘i
O:101dduvldsould Ao WHA(Meduim Convictions) TU(Meduim Convictions)
CENTEL(Meduim Convictions) RURI&8vrHaa EGCO, RATCH, MTC, BGRIM nod N1s
Rebalance 9:0nwas1AUa Sun 30 w.e. 23

< (*/+) 3Q23 TH Earnings: Aaaus1gvouninlsusgnoan:0guvda 3Q23 oY U.9Q
n:0sulne 50 BB Consensus a1d0 UD.Iu SET s1891Uri(sv00 3Q23 1d2NvauU 28
USUN (31.1% uov Market Cap 0a10) rinlsogi 1.05 1&UATUUN -0.3% Y-y, +3.9%q-q
doundANanisnd 122 USGN (46.4% uov Market Cap) aanan1aniilsA 1.07 tauduuin
rinlUoUURMIsaa108unduNsIevIUIED (77.5% UV Market Cap) rinls 3Q23F ogjn
212 1duduunn (vs flsaananvrkualuvoa 2Q23 A 212 1§uduuin ia: 1Q23 A 2.61
naudnuun)

.+ (*/+) Digital Wallet: ¥20¢u w.e. Gaaunisasdludouuloune Digital Wallet lae
Aru:nssunisyaliinuleune Digital Wallet laado0uiSUTAUGARULINTUKaNEAIU
rian< Ao

1) $1uduRAldSUENS lagwostunlkanslawi:nau lagidovdu:iauo 3 1UdN1 Go
vuUs:untu:aqavirido 1.6-4.9 ntauduunn (16U 5.6 l@uduunn)

) Swwrndurisielddos 15-16 duAu [Fou 1.6 tauduuIN

i) danaunbnouwSountvdvAu seldidoua: 2.5 nJuuin KSoTIPUWINIUUNYG 1
IEFUUIN IK8OWSUENS 43 duAu [6vU 4.3 taudnuunn

i) dondundaouwSounvdvAu sheldidoua: 5 KOUUIN KSDTBUWINIUUNG 5 tau
UN IK8oWSUANS 49 duAu TEou 4.9 1auduuIN

2)  vengwuRNSIBIJus:AusIND vs IAUTEOUUSIDN 4 NU. DINUU

3) ThsurAisnsolneildugdarias:uu Platform Tku laeidovdudnoadunisdogoaoin
wwalngu “av”

4) 1dounsounailsuluueiduyov 2Q24-3Q24 d0andovNUIKEVNUIUDVIOUNUAD
usliudvuunsouvuls:unul 2024 1uran

vovrindadugawua:iduniwuondonguAludn 1Wdu CPALL, CPAXT, DOHOME,
GLOBAL Aulingo JMT, MTC KuGd00a BES, BBIK, ADVANC AUSUIANS KBANK

(+) SET Valuation Update: SET J99UUdA1 PBV -1.5 S.D. fiv -2 S.D. PBV oglulsuavnu
Key ldeas:

. onwanisAnuiluadaido SET na:s:audonaioluadadoundavdvidt 2008
vovfiuNagns wu3l SET 1Ia:s:Audonand 3 ASY  SET UNWuddIGUndola:s:au PBV 1.4
lghe! Toamm“}aaonuua:ﬁomsao 3 100U (+7.9%) 6 IGoU (+6.1%) 9 I0DU (+20.9%) 12
1Gou (+31.2%)

. nauliwacouinuiIdun3l SET lusounisWudd tadstuovunaulvavnu Ao Ulas
1A (IVL, PTTGC) IWIAINDJY (SCGP) 5UNA1S (BBL, SCB) Nguwavou (PTT, TOP)
nauoavn (AP, STEC) nauAUan (CPALL, DOHOME)

Strategy: Valuation lﬁovﬁug’\u SET PBV riaa -1.5 S.D.(1420-138090Q) na:lndua: -2.0
S.D. UoVNSOULIY 17Urav nSodul 1365-1325 90 1Wulon1a Long Term Funds Ngog
@FUAU WEUIASUINOING IASUINOAIAVISVUEI8AIAVIE 4Q23 taiduladndn
ANENIWS:8:Na10-812 1Iuavnunaunilonalinacouinuidundnaaia Gunaid Iku
IVL(TP-38.5) PTTGC(TP-52) SCGP(TP-42) BBL(TP-220) SCB(TP-125) PTT(TP-47.5)
TOP(TP-77) AP(TP-15.5) STEC(TP-13) CPALL(TP-76) DOHOME(TP-12.8)

nd

« 1joovosaonidvundulandugandd s:uRunIWIDAIBUKYUITNEUNSWE
209SIBUIWBIANWURAFVEA 11a:5UNAISNaIVEIVY vovlan U19:AdUAURUIWDIALED Un
logansgy nwiduIWoNvRog o e ISUs:anavdollo 5 IGou SNAVIDUIWOHVOIKIS
acavdollov 1wn1AUSInAta:N1s9Iv0IUEVIUIG 1daanausoousaNaIvsus:anav
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Equity Play of the day

Top Picks: AOT, ERW, CPAXT, BCH, WHA,
SCB, KCE, PTT, SCGP, IVL, JMT

Mid-Small Cap: SPA, BE8, GLOBAL, TNP

www.krungsricapital.com

9AS131901U &a.A. 23 IWUE 3.8% 9INADUKUNA 3.5% rilA KCS Us:0u3 auudgiuuov
MUFG fuov3naonileuluung Fed i0udanenioudon 5.25%-5.5% 10uldldgo uakin
59S:AUALU S&P500 UNADUINUIBYUINKAVIVISEUEQ 1 1a: 2 IGoUIDEy 0.89% lias
41% 1gunudogUuunaalaansgigoUsudoay Uno:iavinaanagvlinuosnovos
QoNIJugVFAKSDEY AVNWIASUFAvEKSTY NFvIaulaldd a:ANan1std GDP2023-24F
YoV Fed MAVNISUS:YU N.e. 2023 A +21% lla: +1.5% INAs:AUANENIW 2.0% funagns
KCS Us:0u3 ugovdulasuna 4 SuruntuidSuwoua:yuuuo Fed 2:1SURDUKWOUAANEY
ua:RuN wWooNIdewuvagvaaudd 1unaildauidoudndosiAnaunswendoonuu
«  1ASUZNOUSIINAWAIUIIED "Soft Landing” d@ouduisuiudadaliioo watuaana
EM Asia i Underperform dunuIdgouiuin oaduidiuovnisaonu
nwiAsugnoansg 1dulalusounsoiiull dndas:auAnaniwliuin vru:ABUIWOdNav
[0N12: "Goldilocks” 1a:glsURADIWIESVCGONT12:00N08150910aY DINFULYUITUUIN 1)
Ruwogoaaavdaltov 1a:inafivoaAnISUSUATISLATUAU la:G0ANISORIADSONAUUN
10uuon o:kyuluuAuNISUSINA (52% oo GDP) AJANAU y-y GUU 2) NTAUSNISISU
$:a089 9:NAUUIDINNISISURDVINEIISIUNTIUDUINYDTUIGUNIWDDNUDNUSINAISY
Ju ua: 3) N1swWudduooNIAWEQ IIUANUUINUUYS IASUFAROUSINAWA UIIED "Soft
Landing” utusAWvIo1Ge Unlag U N1sngog0onuIasSNISNS:AUIASUIAD Gv KCS
SOUSOUITQRUEY 11.7-12.7% Uov GDP la:Us:I0uasy Upide GDP cioUs12 1.5-2.0% o
1WudauUsanAtyduindou GDP Sulul 2023 1Gulalidn3ndnrnuien 5% taasocolul
2024 Tddn3Aaanads:du 4.5% (En3Ananaw) 2:1Jun wiASUJAOAGN3T DMs KUu
ADUITDU EM Asia NAULUN WaTUS:GU Valuation EM Asia fi Laggard Jds:nAngu
wouunudauazoIBerkio KCS UsiidudunsweidavioiGarinavo:nauundultinuiguon
nNsavnu
« 2WAsliUnu18U 2023-24F A 1700-185090(59 ERP 2.5-2.8% +0.5SD) LUzt
Investment Theme Domestic "Accelerated Service Sector Growth, Turnaround
of Urbanization, Return of Technology, China Revitalization”
fArruadudidnuiel 2023-2024 As:AU 1700-185090 Aallu ERP 2.5-2.8% S:AU
+0.5SD §oNn31A1I088 ERP A 3.06% 1&nNU08 UUaULGTIU EPS aanal 2023-24F 89
1a: 102 uIN/Au @aula 4.1% wa: 14% E')omw:)oosoomﬁaTaﬂlGunGﬁ&janmo unu:A
IASUFNoINe2:0NW Growth Outlook Alaaidusooglut 2024 naldnistinsgunalinun
gwssawoheuinudnlusdaunwanduiAsugionaidulanasla: 4.3% gond1A0&Y
3.35% la:s:AUANENIWINGA 3.0% Bv KCS IBUIRUANINUNNIUDN DINLWuNISTUIA&DUlU
nnoa unlaews3gndnnoviReodudoud 25 n.e. KUU 4Q23 ta: H24 9 nulguleylso
Digital Wallet NO:E$10WAUINIWUDINTIU GDP U 2024 8n 2%-3% 1UU GDP 2024
NFTUuUNOaNaUDY 3.6%0191 Upside Risk 10U 5%-6.6% goidudiduduquovlan
168 ua:AnaUuNENW Earnings Upgrade rinlsaanariulneT 2024 A KCS Us:TuU 102
unn (IndiRgvaana) ov:duusornuyudAtulA SET in3oduaousu dodu tusunfio
danuniulng 75% , Audiouds:nAAvldn 10%, wusUas 12.5% ta:fiodunswenioldon
duq 12 2.5% lagUsadunsaunisundodslasunal ANSouIUdSU 1493/148090 1UD
Anu 1680/172090 NagnsnNIsavnu tlu:inwosaldu 5u Domestic Plays Suondavd
ulounes$gt NguNIAUSNIS (HoviNed ANUEN Nsiwng GA) 1SoaD, N1AUSINANRNEY
BoonyunoUs:nAa:Ua Upside goWUAUADIUANANNEUZIUSIN (ANUEN 5UNANS 187
Bo) wanungu Global Plays (Guaou, TlasiAd, iwAinodv) AwSouwudalUnuiAsugiodu
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COMMODITY UPDATE:

STOCK CALENDAR

www.krungsricapital.com

KCS Daily Commodity Report

Last Close | %_Chg_1D | %_Chg_wtd | %_Chg_mtd | %_Chg_atd | %_Chg_ytd

WTI CRUDE FUTURE Nov23 7574 054% 592% 652% 14.71% 203% PTG, OR, EPG, DCC,
BRENT CRUDE FUTR Dec23 80.01 059% 575% -5.89% -11.45% 145% PTT, PTTEP PTTGC, CBG, OSP, BGC,
Middle East Dubai Crude FOB Fa 8172 -182% 761% -570% 1207% 390% AAV, BA, BGRIM, GULF,
New Castle Coal Future 12250 200% 041% 157% 2317% 6957% |BANPU,LANNA,UMS  [scGP

Natural Gas

NATURAL GAS FUTR Nov23 an
Netherland Nat Gas Future 4565
UK Natural Gas FutNov23 1612

LME ALUMINUM 3MO (8) 226350
LME COPPER  3MO (8) 814200
LME NICKEL  3MO ($) 18,094.00
Gold Spot $/0z 195855
Silver Spot $/0z 2261
DCE Iron Ore Future 960.00
SGX Rebar Steel F Nov23 53400
Hot Rolled Steel Oct23 889.00

LIVE CATTLE FUTR Dec23 174.48
COFFEE 'C' FUTURE Dec23 174.20
COTTON NO.2 FUTR Dec23 7921
SUGAR #11 (WORLD) Mar24 2778
CORN FUTURE ~ Dec23 46800
SOYBEAN FUTURE Nov23 134350
WHEAT FUTURE(CBT) Dec23 58075
CRUDE PALM OIL FU Jan24 362000
Rubber Fut 28000
Baltic Dry Index 1598.00

-1.08%
-193%
0.39%

007%
-054%
1.02%
043%
010%
0.00%
0.00%
-034%

-279%
122%
194%
209%
-168%
163%
194%
060%
378%

4.44%

-13.49%
228%
0.40%

042%
-041%
071%
173%
258%
047%
142%
183%

“580%
299%
-354%
0.04%
“194%
-061%
144%
0.33%
1045%

930%

-14.94%
9.49%
162%

053%
039%
-020%
129%
101%
036%
191%
207%

550%
564%
-515%
255%
225%
252%
4.40%

157%
107%

-19.42%

-818%
2549%
313%

356%
155%
321%
5.93%
196%

317%
389%
1.82%

-936%
1834%
9.91%
491%
-184%
379%
7.25%
187%
2238%

6.06%

-3765%
-3387%
4617%

481%
-275%
-39.78%
736%
559%
1202%
-9.03%
7.89%

4.48%
516%
223%
5511%
2337%
514%
-2920%
13.21%
3739%

14.96%

WL

KCE

KSL, KBS, KTIS, BRR

CPF, GFPT, TFG

TTA, PSL

BANPU

TVO, UVAN, UPOIC

Vo

‘Source: KCS, Bloomberg

Sud (10 w.g.)

[XD] AAPL8OX @ N.A. LHSC®@ 0.16 QHPF @ 0.125

Surinnisdald (13 w.g.)
[XM] UMS
[XR]UMS @ 8:1

10 November 2023



Krungsri Capital Securities | IRIS Division Equity Play of the day

News Brief

Turinsausosasa n.a.a.ldvquaruni_(rnuru)

n.a.0. Us:anu aananannswd endoyadudusosaisa Iufivdulludsrerinnanaas Sawsavosalidona udsuduiongu
Uouwosalsa wsouiduntnwu gsulUsinsuinsagdowad rilkaniwadoouIndu dnu "as.nns” SuRulngaon3wouunu
uadad@oua1ouagogy d@ou n.a.a. wsouduloarun

aan.uovadBRUAY vosasaluliise_(d1oKRu)

na.a.dbtuusosawsatuuimMnald nadusaduuonuinndiau ta:uiukluns:udouNISquaLa:asdvaoU gusosatsalliina
rilksiATRUaa a1u "nans” grldsunsuinsaondvsnaldldauina e "agrunaiuua” wouwiannauunnalu
Jszine

OR filsns:9a 5 wuaiu 'naw' Tan:an 2 iinds! Tu0aa' hyuloos GULF So15usiin 700 MW_(d19KU)

“Toons” 1UVVU @3/66 1A 5.1 WUAIUUIN WY 637.52% NEUSSAD Mobility KUU $1UNISIOUINSY §UNSWEISOUN3N 227,166
Auunn WUTU 1,662 duunn d1u "aw” rinls @3/66 auATa 3.36 wudiuuin Ia 209% o nwanisduduonulsowwano
Tuta:cnous:INAGTU urusAgduIUVANISEUNTWY 1,527 d1uuin WuSkisulo @4 ddoidov 103suiBuduruniwinaunudn
700 wn:30d JaneUd

oR shAtuuiu Tasuna 3 Arlswo 87%_(RuRu)

OR SuonUavdsnAdniuudu duwavu @3/2566 Jsnalduena:usnas 191,560 d1uunn tarilsans 5,170 dauuin
WuTU 87.5% ruu 9 1dou Usneldungia:usnis 576,682 auunn la:drnlsanss1uou 10,901 duunn §1AsoousSINaLsS
dUAU 1

GULF 02[o 4,203 a. dunuaa @4 TUdo_(riuru)
GULF Ty3waviudoloriilsnanua: 4,203 d1uuin ladu 94% Us:dulasuna 4 waoruddoitoo GANIW 3.99 unn dvasio
wavuld Inadunuinsacaon3nUniou Ft gogondnUnou ddadsuanAmgaainnssuliiuin IGURUNIWUWOSOWAVOIUEDNQ

IRPC ssfioUlasy @4 aala duiudwaastur avinAntadargl_(d1oKu)
IRPC LJuTonﬂmossnoUTmsmuTosmM Uadu ﬁunémﬁwa’v’ao Traditional Peak KUUGUIUAWEONUAUaNENI0E0

wo
Su
inFnadanat uru:n Q3/66 wanrinrils 2.4 wuduun wsouumﬂTauaonuTussno Health & Wellness ﬂUﬂ']SlOUTOEi\)

wSUy
aod

TPCH 920ari1ls 9 1GouwWy 31% Jo15u PPA Isvlwihue:iwu 1 Tasons_(W1dRu)
TPCH 92avu 9 1dould rinls 182.87 d1uun la 31% Uns1eldlsolWW1Gouda-ue: 13 1KY SOU 122.30 MW So18u PPA
IsolwWwhue:wu 11asoNs snavnuwaoviunaiinu Aurindonaaia: 500 Mw Tut 69

SCGP duaudaaiadula aTtgn_J,'ltuu:mlWiuaamaé_(ﬁ'uﬁu)
SCGP wovIAsugAvNlaniBUWUKUUSSAvUSsNTURGUIUdIWY dulasuna 4/2566 1ad SUNTEVEIUNAUUNINLDDINDS
aoul 2567 2100U 2 Kiduduuin 1IAUKUNGa M&P Tkiddolton uguauloavnuaaiaiBaauiu duladiBe

SGP 1av1U1800u18EUT 66 n:a 4 Arudu duruduoawdIwU_(HURU)

SGP wglasuna 3/2566 Urinls 1,230 d1uu1n neun3 2,372% asuludltulAvgarinevovlaala SuloBEussiio ruuou
Q4/2566 Wosuaos wsouguldnl 2566 USuruungia: 4 drudu suoolaosluds:inA-cnods:inAwo KdoGUIUG LPG
WuZu

SPRC 1fivs1AUINUURUWIU duuna-SalBuaafindonan_(nuku)

SPRC IIUsSUMENINUNNU $19-SaIGe aaridonaadiiu 1.3 druuidisadodu wovlasuna 4/2566 065U A2WGDNSIE
[GowavlugovnQruUIKUU ANaSIANGIEaD R UIKTD 20-25 avaanscounsisa urunufalsau ulasuna 4/2566 1ubov
las83una Crack Spread ogjis:AU 5-10 aoaansaounsisa lusnuu:tn "Go" 1n:107A 10.40 UN

SPRC 16Uln$ovNaU Q4 1urinav U 67-68 dovuavnu 40-50 aUIKSeryansgH _(d1oKRu)
SPRC noununaulasuna 4/66 1Gurindo soosuduiudinuuwogavngrunaUanat uru:AUknUduwutagou wsoudoou
avnud 67-68 [3 40-50 dUIKSrUaKSTY 10SeubouUnsalnnyU 68
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WHA U @3 usu rinlsns:qa 140%_(d19Ku)
WHA vulasuna 3/66 adors rlsanswo 140.9% ogi 622.76 auuin duddiau 9 Idou finlsansia: 2,011.61 A1UUN KA
Usneldonssionau-ansistydina-winiwy uru:AuosawideoUuwas:r31vnia 0.0669 un Ju XD 22 w.e.d

CKP @ @3 finls 1 wudu dulasuna 4 Suonlavd Usurrudnd-dunuaa_(dnoku)
CKP dvoulasuna 3/66 drils 1,022 duuin gavoa 9 idourinlsikndo 919 &uuin Aalasuna 4/2566 [ASuonTavdonn
Usunrudnigoddaidon tla: XPCL aadununiomsiouldonnnisooniur

CKP finls @3/66 Wv 1,022 a. TuFGaRudodius:Gu AAA_(RURU)
uuR.B1A w1008 Tu3rinlslasuna 3/2566 la 1,022 duuin AMananIscIduvIU Q4/2566 [Asuondavdonnusunrudii
goddoidoo 1a: XPCL aadununivnisiouldonnnisoonAun wéouadarkugogus:au AAA avidnidulaogiogodiu

TEAMG rinlsla 20% 1GuntinlAvdvringdous:yaduwoasa_(Ruru)

TEAMG WanaUs:nounislasuna 3/2566 drinls 30.52 a1uunn wuduonlasunanudon3n 20% asusialdsouogn
446.93 duunn IWUTUMNIaSUNENLAD 16.7% 10ovoNVUssARINgdIdooUISY IAURUNasuagaRNguovU FoAdITNSIU
Us:yalnsonisaos iaundndonaiuldl 6,000 druuin

JKN WuwnraouRug dousosUuunaidu_(Ruku)

JKN 8uiluwionsids Jands:nd usuiionidrurianiwaaos ualudivaunfonanideond idaunuBwuntisnndRun
lgo: 3.2 WUAuUIN doundaniuunsiduliA 365 d1uunn dousosaonu JKN18 - Daglidsa N3 1.8 Wuduuin guunanu
90U SAstrRtoRuN-Kunulau:lstnv

JKN BoduyoWuwionis Unngruiguoviny 'Gaudnd' Tanoond _(d1oKu)

JKN BodurigovuoWuwionis wsouoon 5 tuonvinluidovdu nodsulasvasiossio-uangnandis:ni-nisunusialhnu-
UIENSWEFU-NISHD8DAESAD 29NISNNHUIEAVTDEIINADINVUANEA (30 0.8.) TuUNgNUnendEuduwuds udonoliso
w.s.Udua:any (U1as 8) WoduWuwM anudnrdlanovAuntngolu

nau CBG nu 4 wua. Unsvunaalalliys_(Auru)
"NEUAISIUID" NUIBUAYNU 4,000 dUuin a$olsonuwaalfasn 2.5uu1n goousningovnIsWaan 200 d1Udas un
aanaides 2.6 uaua. Iaadd 2 tusud "AsSIUND" 1a: "a:dullav” 5 saund

ICHI vu @3 finlsrindolo 71% Juwas:rn31on1a 0.50 uan_(Auru)

ICHI 920vulasuna 3/2566 Nd1QgoQUIE 2,077 d1uunn la 25% rinrinlsans 328 duuin wo 71% nuaddgogalkuidu
ASVA 30 Mnduludaaialuds:nAngusiiied-duidu-indrv-indovdudafinsrnuu dusteldddn:enu 7,800 duuin
vosatoUndneUuwas:k31vnia 0.50 un

KBANK duyooulaoinn.a.a. iWudauvisdunswguonaana _(J19Ru)
wuvrindnsing (KBANK) 1dvidaunenovnuasuynnaltiuavnuludunswguonaaia uru:dogs:namovon.a.a.luiSovuoy
AUDRluNsBounglidaniwAgoouINTU SwanouINUEUNSWEIAUNaNDIRNaaDUINUEDNTY 15-18% cioU

AutoX UniilnndU 68 duduidoavAvla 2 a1 2.5 WUIKY _(¥19RU)

U.00lA 1on3 (AutoX) Tundussioasyd 1ondg (SCB) luduoaduiBonvAnvsoudulasuna 3/66 N31 30,000 &uuin avidh
U 68 goaduidonvAoland 2 in wsouvgngaunlikiiv 2,500 awinaus:ina aiga wn "ulsle” A3 2 swodas:aulan
AuN1Isaana

THANI 1Uavu @3 finls 250 &1uuin Buranuune NPA _(d19KU)
UUD.5135108a8v (THANI lasuna 3 rilsiua: 250 a1uunn Kado-45% I0oIRgunuEovIdednuvovUnou IWuwasINNs
USUIWUTULDOWAUNIONUAIUIASGORANAS0AATUIA:NATIONUDINNISUNENSWEEUSONISUNY

HEMG Uau @3 duion:ailn 1.4 nidudau durinls 9 1doula _(312Ku)

UUR.IoVAEEY (HENG) sarls 9 1dou 262 duunn la 3.6% WoiigunugovidednuuovUnou [dwosaduldosouwondn 1.45
rduduuin n:adrnunesouyUiNAv(s 1.44 nduduuin ugulasuraganeiousrHisAtuNIWWOSAFUITDINDESIONNS
aulagodu
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& —_ - — — s & » ’ =
BAM Bonrtgndn 1.5 ndua. nlidegolkaldns:uu nuugaabounsy _(419Ku)
UUD.USKISEUNSWEY (BAM) g1e0asuordidaUdnn: 15,000 d1uunn rdveoasuBod n:a 9 wuduuinudd lusnd tu:un
"go" Tus:e:12 1IN 16 UN AVNTWSOUKTIFUUAITNS:UUINEU hqui?a NPL tdolnsy ANQ BAM 1590U3UT (10 W.e.)

KCC agBonil NPL KUUYUGQ 154%_(RURU)
Kcc lusrinlsandooalasuna 3 A 21.81 &Uun Wolu 154.49% ruu 9 1doul 2566 NoNarinls 71.34 d2Uunn KAvagavnu

Bond NPL 107U1USKNSNAN 538 d1Uunn

1fiv BA TAvanuninlsy dlavasWuaysdu_(Auku)

aunuvunguNIsu 1§ BA rinlslalaa 2 wuduuin iwudu 193% QoQ 1a:wanonuianu 393 auunn ulasuna 3/2565
nnnisiWuddvovilagans uadoBsuintayes lusnUsuUs:uncunisrinlsnol 2566 wWuidu 4.09 Wuduuin wanonuianu
ans 2.1 Wuduunn g Top Pick 101 22,16 UN AU AAV ANQEVUIANU 2.3 WUduuin dasitanidagunadu tia:aunun
WUTU ciiu: "8o" 107 2.7 un AMAaKrSoUNREVIRYIFUNUTKUN

I yudvduninls 9 1Gouldv aelAvAnasunsweloGéu_(nuru)

Il Ty3 9 1Gounsnuovl 2566 rinrnlsans 462 auuin lan3n 9 IGoulsNuoVUNIAD 25.4% angariilsanslasuna 3/2566
110: 160.3 A7UUIN WUSKIS "Aiwel anana” dov 3 idoudariievovluudliuuondo DNFUNUNNUWUAIUDINISUUEVISHI
Us:inA Ans:0BuuguUd iU IovonnloBdunoviRuoiia:uuas 1durntnuengnisacnu Uutorinlst 2566 laifiu 25%

sAV lu3waviu 9 1dou finlsla 53%-5 @4 1GuU_(ruAu)
uuR.aNsN 315U Tvadud ndo SAV Kudngnsdulkided Tsdwaus:noumsane shalduasrinlsiauladoitoony Qoa
la: YoY doandovnunisnovifedoniBaufwudadaitoy malasuna 4 J iugooiinGdu duwaus:nounislaaidu

DMT rinls 9 1Gouwv 39% uosalodrUuwa 0.35 U._(URU)

DMT o2arils 9 1douldww 39% 1a: 756.21 duun Ines1aldAWiuniv 1,719 duuin iwudu 34% doulasuna 3/2566
no1asneldAIWIuNTY 589.85 d1uunn 1Gula 17% iasrinlsans 269.49 dwuunn IWUTU 26% UasalwideoUJuwas:r31onna
0.35 UN

DMT vunsw! rinls 9 1daula 39% uasalwidaoUuwa 35 a019A_(¥19KU)

DMT AoUwosu! rinls 9 1douliww 39% 1a: 756.21 &uuin s1aldATWIUNIY 1,719.88 d1uunn Wudu 34% luslasuna
3/66 USUNTUOSI9SI0AY 107,437 AUGDIU IWUTU 16% Wurinlsans 269.49 dwuunn la 26% uosalwilooUuwas:r3tonia
5N 0.35 UIN/RU Tu XD 23 w.8. fkuase 8 s.A.d

ITNS Tasuna 3 Wurinls 19 d1u nasudstelddila 25-30%_(U12KU)

ITNS Ts3lasuna 3/66 no1as1eld 222.40 d1Uuin Wo 119.05% wdoudninlsgns 19.37 d7uunn IWLTU 13.67% anNAIND
nAsgiaonuula dousuviulasonisiney uleshalatdladeitovliidin3n 25-30% auviuludonsn 260 duuin 1S
[WUs:yaoulkudn 1,000 dUuin

ITNS Rouwosusaldw 119% Uulodoloda_(AuRu)
ITNS Udusneldlulasuna 3/2566 aogaiduds:3anisnifl 222.40 d1uuin WuTu 119.05% aourinlsogi 19.37 duuin
winWusmsUulosnelal 2566 ritolodo auoulubo 260 &uuin

YONG 1du @3 finlswo 44% anAn:andu a4 lalunga _(¥19Ku)

YONG 1IUQIWenU "1oriussno” 31 tudliuwamsdiiduoulasuna 4/2566 v:auladoidovidoifgunulasunanou 1a:uo0
iGeoriuvovlnou IovonnguanAiinluwosaudounsy DAndowdasodouou (Backlog) Adoltov ta:suxIuwunqQrulu
1d2 rlANIANDESINAUUNISHWCUUNTASOINISTNASD

YONG uinaonuiu 520 a. Unodvniouoolaasdo_(Huru)

YONG avdryryntuwaoulasuna 4/2566 lado quuindonudu 520 druuin SoUdnUdsnd 300 dwuunn 1gubnodon
doBoduANwau Uulowavutdunanuda doul 2567 dalAZovdvdo 15% odavulasuna 3/2566 rinls 33.47 auuin
WUTU 44.48%
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-

sIRI Suiionsvlngidadd 'Kufddna’ Wwaunad Wrdv'_(rnuru)

SIRI 9ulo KTB IJad? "AUnddnauauds” Wkaudoalda SovrgrRunlutouwalagu "UNAaY" aonuiSulwey 1,000 Ui OdU
Tongwanouinuadiiaus dsedasiaonide 4.25% dol sneaonidenn 3 Idouaascongrun aonuduwey 2 U lag nsaisn
av audunoUUNIGofiouovRUNS:AU BBB+/Stable

SPALI duwaviu Q4 dgasouli auita 12 Tnsonis yaA1sow 1.3 nidudau _(31dKu)
SPALI Aawavulasuna 4/66 dhgasould susvryuida 12 Tnsonisikl yaA1soun3n 13,000 &uuin dugoauield
WY 36,000 &uunn angaidadd "Ande tud ASUASUNS” YaAn 1,000 aruuin avithinsgoauieUd 50%

sPALI ToGdunuuvu @4 walasonasini 1.3 nijua._(HuAu)
SPALI TaasulngovloBsu nuu Q4/2566 Wosuade Un "Tasiau: dvudsssu” Suiteoaureld 3.6 Kduduuin Suwosa
anAuenead soialasonisiky 1.3 rouduuin SwguwuryunsiGulas:a:en

JAS insalwuau3udi! Sudaa € 1A1:soU 3BB_(d19KU)

SUANKAU "9ETU" 208UINSAANAN SUUAAINSOVKUIE "C” SUlSN UNavnUNAuUIIauUnyBIALY lla: Net Settlement [AAURA
WSDUIUAUDSANENE.IAN:ADUSIU 3BB-AIS KINGadU JAS SUNSWE 3.2 KUUAIUUIN 9INNISUNE JASIF I1a:Usoalluud
nanslnaUsaduddudatusnaduna 2.25 un

nsnaAlgsreliiavunanu 1.6 wudau _(i19Ku)
TRUE VU @3/66 u1anuan5 1.59 Wuduunn Giuldolfeunu Q2/66 ndvsnuduridonuluuneaiwy 254,000 sne snalainy
1.4% uru:A ARPU 10aunulad udgoludrinlsidoifeunutnou idovonndunuAiidsnenisungiia:usnisgoiwudulunga

THCOM &orineli 10add Globalstar ano1fiow LEO Tulne _(d12Ku)
THCOM dvormeaUidoidadolasonis Globalstar KUSN1SQNDIAEU LEO Satellite tkousniulng wsouidurinssiio Space
Tech lla:dogoassivadIAgy Wosraldwu UukU 67 1Gula

THCOM aIRYUTIKLANIBU 191:¢191aUSWIULNSY_(RUKU)

THCOM 5sfiva12IAgUs:8:81210d A2IUADVINISIWUTU ISvasvaNdIRgulngAy 9 1a: 10 WNUIIESY 18vuengaana
atwds:inA duide dulaliBe Wadtud doul 2567 sneldlado yssio Space Tech KUU Inelasuna 4/2566 1aSaudadd
aMIRgY LEO asosnalamwu

ITEL gorulAsvireAdutu 1dunin 'uglsasu’ Insa_(Auru)
ITEL Sodulwav "uglygadu" iinaanaiulng 185UINSYS:a:810 ANaGaUNEluwnASNIEU d Un "ndgUs ouuasuws" dodn
Q4/2566 WosUIISD vUIBEVAISUNSWETD inuilanladssiivindovlouwns dwgnusaldus:snlus:a:e1

PACO GUNUAAUISIUWY AU 50 AUISVSWANAVWAQ_(RURU)
uoalnny PACO "autng 18AUDsNaa" Saunudanduacavkuunanulasuna 3/2566 aala Ineriils 31.69 dwuun wudu
32.7% o nlasunanourtn U1SdU 16% Sorjuouaonu 50 d1UUTN SWANEONISWEQ

STA auwusadiga @4 Wu oailrunawaviulAvaiu_(Auku)

STA Aalasunagameuovlo:wudd SlAvauidudadiga Sudoduudnwanaaevoongdaanaiwulu S1AUNEINATEIIND
Wudu ua:adongivvoviUs:nounisgvdonisuanas wsoudadvAugdsudodandunron 2 Tuus:inAlodoslinad WoIwu
ANENIWNISSAMIIKaVIONAUIKU

BRRGIF Ing 9 1Gous18ld 104.57 d1uu._(RUAU)
BRRGIF Ing 9 1Gouvovl 2566 novnuidsgld 104.57 druunn doulasuna 3 novnuidsnald 34.34 d1uunn rinlsa:au
31.02 duun

BLA wosaavnunaduvu lusnaia @4 1dg-rinlsla_(riuku)

BLA vulasuna 3 douto inerinlsanav 32% anikaranuianuonniIsavnu 275 &1uuin uruRdas10ouinuINNISavnu
o8 3.89% diuldnUoy Qo lusnus:dulasuna 4 vundauuila nurinls 1a:10e FYP uru:AiwosaviusSuus:AuaIusn
ushsdaaouldddoitiovdrunisinuduANISasIilsaY Gau CAR FounsvfiuNturin 378%
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HMPRO Suijo 6 wusidas aalan$oulaSussiio SMEs_(rTUAU)

uuolou WUsand 1Buiaos 3o HMPRO $oU WUSTAS NWW. &N1UUIWWA ©9ANISUSKISIONISANGISoUNS:ON W1avnsu
UK13NeNds urdngndefadins ukn3nendguoulnu soustusvAaalansou g Net Zero $oUlASYNISEVIESUNS:UDUNTS
SamsuninsovdsuonmAdioilussivwaldud woaduauulinulneusngamiganalunsoSou

CPAXT & a4 lasuloGsuuoniBoiunisusinawoninls @3 1Gv 1,677 d1u_(d1dRU)
CPAXT dvdnlasuia 4/66 shaldlasuloBdu-nouidolunisusinaddu a@ouvulasuna 3/66 rinlsans 1,677 a&1uuin
IWUTU 4.7% rnavsnaldonnnisunguenedd 3.3% GounonaussioAao-Anuan

MINT finlsn:g1u 86% Isousu$1uaIKISUNSY _(419AU)
MINT Ty3ou 9 1Goulsn rinlsans 4,422.98 &1Uunn WUTU 86% s1aldn:a 113,617 d1uunn Kaongulsolsula:s1uoIrIs U
nsiaulaogoudvinsy wsouus:nAlassuita 3 Isvisuasousniudrsa neldinusud NH Hotels t1a: NH Collection

GLOCON UaunauRulhny ngavioasiuvo:doRudidu 350 a1u ilavies.a.d _(11dRu)
GLOCON Udunaunulinyd "SIRAJ HOLDING" iidgavioasnuvo:dorRunniassudidavieUanaidou s.a.d yaAl 350 &1uuin
ravoAMUIGoUUlus eldua:wacouIny

BH 199 @3 ils 1,954 d1ula 30% BCH diiunnawanninls 467 d1u_(d1oKu)
BH lydlasuna 3/66 Wurinls 1,954 duunn la 30.2% rdvsrgldionislsowenunawn 18.5% aurdoacniosndnan wan
BCH dns1A1a wandrinls 467.8 &uunn 1a 205.3% iraseldUoslu-dnosnd-anAus:nudonuuenadd

DOD finlswv 3,396% TAvrinewaloGdudu_(riuriu)
DOD nauunfouwosu ludrinlslasuna 3/2566 A 10.49 d1uuin WLTU 3,396.67% SuUodunuunagnsnsUsulUaaugiu
anA1 wsouUnsiald AWL druusisigulasuna 4 Wa SuloBsu nuuwavunoUinsuo:sod

NEO 1avu1glowlo 78 &1Uu s:aunuldn SET aguenessno _(19KU)
“Tlo nosdoisn” ndo NEO WundnudumaulnAvovlne 1GurktininAuiinoan:daulu SET 10Sguiauauieriulowlo 78 &u
KU IWOS:QUNUINUANENIWUENERNEONISWAQ Ia:ens:au sousumisidulaluaunna

TMAN &ulwavune 102 d1uRU 1GUKGEY SET_(RURU)
TMAN gulUUWaITN SET 1duaungiu TUifiu 102 1URU yoAIGUNUNATUUSANSSUIDBATURENIla:NEAATUNIWOFUNIWNEY
ASUADEINSDUNY ASDUAgUNVIUUS:INALA:GNUS:INA
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Global Market Movement

Equity Market Closed % Change % Change % Change % Change % Change
(d-d) (WTD) (MTD) (3-month) (YTD)
DJIA (USA) -220.33 33,891.94 -0.65% -0.50% 2.54% -3.65% 2.25%
NASDAQ -128.96 13,521.45 -0.94% 0.32% 5.22% -1.58% 29.19%
FTSE (UK) 5395 7,455.67 0.73% 0.51% 1.83% -214% 0.05%
NIX (Japan) 479.98 32,646.46 1.49% 2.18% 579% 0.53% 25.11%
SSECI (China) 0.91 3,053.28 0.03% 0.74% 1.14% -6.18% -1.16%
SET (Thailand) -6.80 1,404.97 -0.48% -1.04% 1.67% -8.38% -15.80%
KS11 (Korea) 5.46 2,427.08 0.23% 2.48% 6.54% -6.71% 8.53%
HSKI (Hong Kong) -57.17 17,511.29 -0.33% -0.87% 2.33% -9.02% -11.48%
FTSTI (Singapore) 5.60 3,135.32 0.18% -0.27% 2.20% -5.65% -3.57%
KLIT (Malaysia) -5.33 1,452.27 -0.37% 0.16% 0.70% -0.46% -2.89%
PHCOMP (Philippines) 3319 6,188.22 0.54% 3.32% 3.59% -4.05% -5.76%
TWII (Taiwan) 4.82 16,745.65 0.03% 1.44% 4.65% 0.67% 18.45%
JKSE (Indonesia) 3412 6,838.23 0.50% 0.73% 1.27% -0.80% -0.18%
BSESN (India) -143.41 64,832.20 -0.22% 0.73% 1.50% -1.30% 6.56%

71N Bisnews

Money Market Bond Market Data
MLR rate (BOT) 710 Bond Yield (%) Current Previous Change
Saving rate (BBL) 0.45 US 2 Years 5.03 4.93 10.08
BIBOR-ON (BoT) 2.50 US 10 Years 463 4.49 13.92
Forward rate (Off-shore) - THB 2Y T-Bond 2.58 258 0.00
RP-1 day (BoT) 2.50 THB 10Y T-Bond 3.07 315 -8.10

Currency Market

Current Previous % Change
THB / USD 35.753 35.510 0.68%
JPY / USD 151.253 150.889 0.24%
CNY / USD 7.288 7.280 0.12%
USD / EUR 1.067 1.071 -0.33%
AUN: Bisnews
Top 10 Positive Effect to SET Top 10 Negative Effect to SET
Stock Close % Change Impact Stock Close % Change Impact
PTT 33.25 0.76 0.58 CPAXT 26.75 -4.46 -1.08
PTTEP 162.00 0.93 0.48 BH 233.00 -6.43 -1.04
AOT 69.00 0.36 0.29 BJC 27.00 -9.24 -0.90
DELTA 83.50 0.30 0.25 CPALL 55.00 -1.35 -0.55
EA 46.25 1.65 0.23 SCC 294.00 -1.67 -0.49
GPSC 43.50 175 0.17 ADVANC 222.00 -0.89 -0.48
BANPU 7.65 2.68 0.16 CPN 62.50 -1.96 -0.46
BAY 30.00 0.84 0.15 COM7 25.00 -7.41 -0.39
BGRIM 2410 2.99 0.15 MINT 2775 -2.63 -0.34
MTC 42.00 1.82 013 KBANK 131.50 -113 -0.29
SET Index 1,417.21 -0.48 -6.80 SET Index 1,417.21 -0.48 -6.80

Aun: Bloomberg
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STOCK CALENDAR

shoBonannswenldAruorudud (01 n.A. - 31 5.A. 66)

Us:nn
SET50 ARULTN: TLI, WHA
KUDON: JMT, JMART
SET100 ARULON: AURA, BTG, ERW, MBK, SNNP, STEC, TASCO, TLI
AuooN: BEC, EPG, JAS, KEX, ONEE, QH, RBF, SINGER
SETHD AU IVL, JMART, RCL, SIRI, STA, STGT, TASCO

Auoon: BBL, BTS, GUNKUL, HANA, OSP, QH, SCC
AU AAI, ASK, BLAND, CGH, DUSIT, GFPT, JAS, KBS, MALEE, M-CHAI, MONO, ONEE, PCC, PTL,
SSET SINGER, SUPER,
TEAM, TEAMG, TEGH, TGE, TRU
AuooN: AIE, APCS, DRT, EP, GJS, LALIN, LOXLEY, LPH, LST, MILL, MSC, NTV, PRIME, PRM, PYLON, RML,
s,
SAPPE, SC, SCM, SKY, SO, SRICHA, TC, TFM, THIP, TVI, UAC, VNG
SETCLMV | AUlON: AS
AUoON: AJ, DRT, INTUCH, SAMART, VNG
SETTHSI KU M-CHAI
KRuooN: AJ, DRT, ITEL, SNC
SETWB AU AAV, AOT, BA, BTG, CENTEL, MINT
AUDON: RBF, RCL, SABUY, SINGER, TVO, VIBHA

3/a/U “ Js:inn | 97uduhu | dasiddu [ saAn daasslh / hueika

09 W.g. 66 | META RUWUNU | 214,649,566 024 | daasssliunAAIWEDNDV 8 S8
aod 1) unguauns suidoviundsau
104,166,667 AU
2) UNgBUU v0Na 33,333,334 KU
3) UNgYas uavIassu 2,500,000
AU
4) uvandanaaa dsovgunsna
19,857,896 AU
5) UEdUUAN INsyuWn
7,916,667 AU
6) Unenigwod Suidov 10,833,334
AU
7) UN0aoAAUUN WNgSegovy
2,708,334 AU
8) U0aNdauaaINSHU 5UNISSIU
WFANS 12,500,000 KU
SUDDVTOIABNSOU : 02 W.8. 66
SURISUBOUNY : 09 W.8. 66
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2/a/U “ Js:iinn | 97UduAuU | dasaddu | s1An daassii / nugika

024 | daasssliunednsa ssanudna

10 W.8. 66

META

SC

RuWwunu | 2

RUIWUNU

14,649,566

1,250,000

Ww:1C

20,833,334 KU

SuvovBollains:ou : 03 W.g. 66
SURIBUBOUNY : 09 W.E. 66

3.05 | daasssiwonsliansuovludiAry
IaQvans (ESOP-W3) 91udu
1,250,000 rudg udaviuRuanuny

J7udU 1,250,000 AU
SulBans @ 310.A. 66

SuRBUBoUNY : 10 W.8. 66

Cash Balance

S:GU 1: AMUATUDTUDVISUTOUNY 11a: Cash Balance

Ex-Dividend (XD)

Kannswe SungulAdooruny Pwuduwa (GoRU) souwaus:NounIs Sushaluna
PINGAN8O 11/09/2566 0.03925 16/11/2566
LPF 01/11/2566 0.2112 01/06/66-31/08/66 17/11/2566
COCOCO 02/11/2566 0.20 17/11/2566
MC 02/11/2566 0.36 01/07/65-30/06/66 24/11/2566
NOVA 02/11/2566 1.1 13/11/2566
PCC 02/11/2566 0.06 01/01/66-30/06/66 20/1/2566
BAREIT 08/11/2566 0.20 01/07/66-30/09/66 23/11/2566
TMILL 08/11/2566 0.08 01/01/66-30/06/66 23/11/2566
AAPL80OX 10/11/2566 13/12/2566
LHSC 10/11/2566 0.1600 01/07/66-31/08/66 29/11/2566
QHPF 10/11/2566 0.1250 01/07/66-31/08/66 29/11/2566
DIF 14/11/2566 0.2264 01/07/66-30/09/66 08/12/2566
POPF 14/11/2566 0.1803 01/07/66-30/09/66 04/12/2566
PPF 14/11/2566 0.1909 01/07/66-30/09/66 04/12/2566
RAM 14/11/2566 0.20 30/11/2566
SIRIP 14/11/2566 0.065 01/07/66-30/09/66 04/12/2566
MSFT80X 15/11/2566 15/01/2567
CPNCG 16/11/2566 0.2403 01/07/66-30/09/66 04/12/2566
FTREIT 17/11/2566 0.1870 01/07/66-30/09/66 30/11/2566
SPRIME 17/11/2566 0.15 01/07/66-30/09/66 04/12/2566
DCC 20/1/2566 0.017 01/07/66-30/09/66 06/12/2566
PTL 20/1/2566 0.05 04/12/2566
BOFFICE 21/11/2566 0.1458 01/07/66-30/09/66 15/12/2566
CPNREIT 21/11/2566 0.2570 01/07/66-30/09/66 07/12/2566
ICHI 21/1/2566 0.50 01/01/66-30/09/66 06/12/2566
KTBSTMR 21/11/2566 0.1765 01/07/66-30/09/66 07/12/2566
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nannswe
GUNKUL
ICN
IMPACT
INETREIT
KUN
SFLEX
SPC
TPRIME
WHA
WHAUP
DMT
FPT
TRP
TNH
SIA19

SufRdulAoorune

22/11/2566
22/11/2566
22/11/2566
22/12/2566
22/11/2566
22/11/2566
22/11/2566
22/11/2566
22/11/2566
22/12/2566
23/11/2566
23/11/2566
23/11/2566
01/12/2566
06/12/2566

Puduna (doru)
0.06
0.5
0.10

0.2007
0.035
0.045
0.60
0.1028
0.0669
0.06
0.35
0.40
0.10
0.60

souwaus:nounns

01/01/66-30/06/66
01/01/66-30/09/66
01/07/66-30/09/66
01/07/66-30/06/66
01/01/66-30/09/66
01/01/66-30/06/66
01/01/66-30/06/66
01/07/66-30/09/66
01/01/66-30/09/66
01/01/66-30/09/66
01/01/66-30/09/66
01/10/65-30/09/66
01/01/66-30/09/66
01/08/65-31/07/66

Sudngduna
06/12/2566
08/12/2566
08/12/2566
07/12/2566
08/12/2556
07/12/2566
08/12/2566
08/12/2566
08/12/2566
04/12/2566
08/12/2566
13/02/2567
08/12/2566
20/12/2566
03/01/2567

Final exercise (XE)

67

2/a/U AU Js:nn dasndou 1A KUNEIKQ
180.A.-10we. 66 | BWGWS AuBoung 1:1 1.00 S::10aNSIBENS : 26 O.A-09 W.8.66
wuanwidunannswei : 11 w.e. 66
20 AA. - 15 We. 66 | MBK-WI AUBouNY 1:1.1396 26326 | s:w@:0aNNSIBANS : 31 Q.A. - 14 W.e.66
wuanwidurnannswel : 16 w.el. 2566
250.A.-17wWeg. 66 | PLANET-WI rugouny 1:1 2 S::10a1NSIGENS : 02 <16 W.g. 66
wuanwidurnannswel : 18 w.el. 66
01-24 we. 66 INET-W2 rugouny 1:1 4.50 S::10aNSIGENS : 09 - 23 W.E. 66
wuanwidurnannswei : 25 w.g. 66
07-30 We. 66 DOD-W?2 ruBouny 1:1.0069 17.8774 | s:g:087n1SIGEN5 15 - 29 W.e. 66
wuanwidurnannswe : 01 6.A. 66
07 - 30 W.8.. 66 ICN-W1 Audouny 1:1 1 S::10aNSIGENS 1 15 - 29 W.g. 66
wuanwidurnannswe : 01 6.A. 66
21we.-146.0.66 | ANAN-WI rugouny 1:1 1.65 S::10aNNSIGENS : 29 W.g. -13 5.A. 66
wuanwidurnannswei : 15 s.A. 66
28 W.-2165A.66  NCAP-WI AuBoung 1:1 7 S:©:108N"SIEANS : 06 - 20 5.0, 66
wuanwidurnannswei : 22 5.A. 66
SCM-W1 AUTouNY 1:1.0761 8.36 S::10a1NSIGANS - 06 - 20 5.A. 66
wuanwidurnannswei : 22 5.A. 66
04 - 28 5. 66 PORT-W3 AuBoug 1:1 330 swe:0anslEANS ;13 - 27 5.0. 66
wuanwidurnannswei : 29 s.A. 66
205.A.66-12U.A.  SOLAR-WI rugouny 1:1 2 S::10aNSIGEN5 : 28 5.A. 66 - 11 U.A.
67
wuanwidunannswei : 13 U.A. 67
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Ex date: XR / XW / XT / XB

Date oAU  Usunn J1UdUAU dasnaou s KUYLIRQ
10 0.A. 66 | CCET XR 4,600,000,000 1C:0.7863NC| 150 SuvovBolaBNs:ATRU 02 - 10 W.8. 66
17 0.A. 66 | JCK XR 3,465,833,184 1C:INC 0.30 SuvovBolaBns:ANAU 14 - 20 W.8. 66
19 Q.n. 66 | POLAR XR 2,212,902,959 2C:INC 0.01 SUvOVTOLABNSANRU 29 W.E. - 06 5.0.
66
20 Q.A.66 | CV XR 2,560,000,000 1C: 2NC 1.00 SUdDVTOLABNSANKU 06 - 10 W.8. 66
cv XW 1,280,000,000 2NC: W 0.00 | CV-WI:W:1C @ 120079 5U
30 0.A. 66 | ALPHAX XR 4,646,406,094 1C:INC 0.25 SuvovBolaBns:ANAU : 24 -30 W.E. 66
300.n.66 | B XW 2,691,335,951 3C:wW 0.00 | B-W8:1W:1C @0.30 o1g 3U
02 W.g. 66 | SDC XR 31,176,169,980 1C: 2NC 0.05 | JUPDVBDIEBIS:ATAU 18- 22 5.A. 66
07 W.g. 66 | TVDH XW 584,122,864 3C:w 0.10 TVDH-W4 :1W:1C @0.40 019 1U
09 W.g. 66 | CHAYO XW 113,719,653 10C : W 0.00 | CHAYO-W3:1W:1C @9.0001gy 2U
09 w.g.66  COTTO XB 4,450,000 | 2311404COTT SUvoVTOIABNSANRU 29 W.E. - 06 5.0.
0:1SCGD 66
09 W.g. 66 | SCC XB 153,685,000 | 7.8082SCC:1 SUDOVTOLABNSIANKU 29 W.E. - 06 5..
SCGD 66
13We.66  UMS XR 143,149,949 8C: INC 140 SUvoVToIABNSANRU 12 - 18 5.0, 66
14 We. 66  META XR 32,804,173 85C:1INC 0.24 SuvovBola:Bns:ANAU 06 - 13 5.A. 66
14 Wg.66 = WHART XR
22w.g.66  Cl XR 213,319,173 5C:1INC 053 | dudovBoua:ins:AIKU 08 - 15 5.A. 66
28 We. 66 | W XR 197,022,678 5C:1INC 1.00 SuvovBolasns:ATRU 15 - 21 5.0, 66
28 W.g.66 W XW 197,022,678 INC : W 000 | W-W6:1W:1C @1.50 01g 3 U
29 W.g. 66  FTREIT XR 220,000,000
30 W.g. 66 APEX XR 8,068,998,702 1C: 2NC 005  JUvoVBDIEABIS:ATARU 22 - 28 5.A. 66
04 5.A.66 | TRC XR 2,396,786,710 4C:1INC 020 | JuvovBolla:iIS:ATAU 18 - 22 5.A. 66
205.A.66  GIFT XW 440,541,149 3C:wW 0.00 | GIFT-W2:1W:1C @160 018 1U
215A.66  HYDRO XR 207,950,336 1.50C : INC 030  JUDDVBDIABIS:ATARU 18 - 24 U.A. 67
215A.66 HYDRO XW 155,962,752 2C: W 0.01 HYDRO-W2:2W:1C @0.40 01g 3 U
275.0.66  META XW 252,726,127 45C: 4W 0.00 | META-W7:1W:1C @0.36 91¢ 11 10U
03 U.A. 67 | MACO XW 2,029,494,045 4C W 0.00 | MACO-W5:1W:1C @1.50 01g 3 U
04 UA.67 RS XW 106,974,550 10C: W 0.00 | RSW5:1wW:1C @6.0001g 2U
2/a/U AU Js:nn KUNYIRQ
08 - 10 W.8. 66 ACE13C2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
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AU Js:nn KUNBINQ
ADVANCI13P2311A ruBoue SurihnisBoueganie : 07 w.g. 66
AWCI13C2311A ruBoune SurinsBoungaanie : 07 w.e. 66
BCPGI13C2311A ruBoune SurinsBoungaanie : 07 w.e. 66
BYD13C2311A ruBouny SurinsBoungaanie : 07 w.e. 66
COM713C2311A ruBoune SurihnisBouneganie : 07 w.g. 66
DELTA13P2311B ruBoue SurihnisBouneganie : 07 w.g. 66
EA13C2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
GLOBALI3C2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
GPSCI13C2311A AuBoune SurihnsBoungaanie : 07 w.e. 66
GUNKUL13C2311A ruBoune SurihnsBoungaanie : 07 w.e. 66
IVL13C2311A ruBoune SurihnisBoueganie : 07 w.g. 66
KBANKI13C2311A ruBoue SurihnisBouneganie : 07 w.g. 66
KEX13C2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
KKP13C2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
KTC13C2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
MEGA13C2311A ruBouny SurinsBougaanie : 07 w.e. 66
MINT13C2311A ruBoue SurihnisBoueganie : 07 w.a. 66
MTC13C2311A ruBoue SurihnisBouneganie : 07 w.g. 66
NEX13C2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
ONEE13C2311A ruBoue SurinisBouneganie : 07 w.g. 66
PTTI13C2311A ruBoue SurinnisBouneganie : 07 w.g. 66
SAWADI13C2311A ruBouny SurinsBougaanie : 07 w.e. 66
SCGP13C2311A ruBoue SurihnisBougganie : 07 w.e. 66
THANIT3C2311A ruBoue SurihnisBoueganie : 07 w.e. 66
TIDLOR13C2311A ruBoue SurihnisBouneganie : 07 w.g. 66
TU13C2311A ruBoue SurinisBouneganie : 07 w.g. 66
AMATAOTIC2311A ruBoue SurinisBouneganie : 07 w.g. 66
AMATAOQTP2311A ruBouny SurinsBoungaanie : 07 w.e. 66
AOTOIC2311A ruBoue SurihnisBougganie : 07 w.e. 66
BANPUOIC2311A ruBoue SurihnisBougganie : 07 w.e. 66
BANPUO1C2311X ruBoue SurihnisBouneganie : 07 w.g. 66
BANPUOTP2311A ruBoue SurinisBouneganie : 07 w.g. 66
BCHO1P2311A ruBoue SurinnisBouneganie : 07 w.g. 66
BDMSO01C2311A ruBouny SurinsBougaanie : 07 w.e. 66
BDMSO1P2311A rudoue SurihnisBoueganie : 07 w.e. 66
BGRIMO1C2311A rudoue SurihnisBoueganie : 07 w.e. 66
CBGOIC2311A ruBoune SurihnisBoueganie : 07 w.g. 66
CBGO1P2311A ruBoue SurihnisBoueganie : 07 w.g. 66
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2/a/U AU Js:nn KUNBINQ
CENTELO1C2311A KIUBoUNY Sunnsdounggane : 07 w.e. 66
CHGOTC2311A ruBoune SurinsBoungaanie : 07 w.e. 66
CHGOT1P2311A ruBoune SurinsBoungaanie : 07 w.e. 66
COM701C2311A ruBouny SurinsBoungaanie : 07 w.e. 66
DELTAOTC2311A ruBoune SurihnisBouneganie : 07 w.g. 66
DELTAOTP2311A ruBoue SurihnisBouneganie : 07 w.g. 66
DOHOMEO1C2311A ruBoue SurihnisBoueganie : 07 w.g. 66
EAOQIC2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
EA01IC2311B AuBoune SurihnsBoungaanie : 07 w.e. 66
EAOIP2311A ruBoune SurihnsBoungaanie : 07 w.e. 66
FORTHO1C2311A ruBoune SurihnisBoueganie : 07 w.g. 66
GPSCO1C2311A ruBouny SurinnsBouneganie : 07 w.e. 66
GPSCO1P2311A ruBoue SurihnisBoueganie : 07 w.g. 66
GULFOIC2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
GULFO1P2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
GUNKULO1C2311A ruBouny SurinsBougaanie : 07 w.e. 66
HANAO1C2311A ruBoue SurihnisBoueganie : 07 w.a. 66
HANAOTP2311A ruBoue SurihnisBouneganie : 07 w.g. 66
IVLO1P2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
JMARTO1C2311A ruBoue SurinisBouneganie : 07 w.g. 66
JMARTO1C2311B ruBoue SurinnisBouneganie : 07 w.g. 66
JMARTO1P2311A ruBouny SurinsBougaanie : 07 w.e. 66
JMTO1C2311A ruBoue SurihnisBougganie : 07 w.e. 66
KBANKO1C2311X ruBoue SurihnisBoueganie : 07 w.e. 66
KBANKO1P2311A ruBoue SurihnisBouneganie : 07 w.g. 66
KCEOTP2311A ruBoue SurinisBouneganie : 07 w.g. 66
KEXO1C2311A ruBoue SurinisBouneganie : 07 w.g. 66
KEXOTP2311A ruBouny SurinsBoungaanie : 07 w.e. 66
KTBO1C2311A ruBoue SurihnisBougganie : 07 w.e. 66
KTBO1P2311A ruBoue SurihnisBougganie : 07 w.e. 66
KTCO1C2311A ruBoue SurinnsBounggane : 07 w.e. 66
KTCO1P2311A ruBoue SurinisBouneganie : 07 w.g. 66
MINTO1P2311A ruBoue SurinnisBouneganie : 07 w.g. 66
MTCOIC2311A ruBouny SurinsBougaanie : 07 w.e. 66
MTCOTP2311A rudoue SurihnisBoueganie : 07 w.e. 66
PTGOIC2311A rudoue SurihnisBoueganie : 07 w.e. 66
PTGO1P2311A ruBouny SurinnsBounggane : 07 w.e. 66
PTTO1C2311X ruBoue SurihnisBoueganie : 07 w.g. 66
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2/a/U AU Js:nn KUNBINQ
PTTEPO1C2311X KIUBoUNY Sunnsdounggane : 07 w.e. 66
PTTEPO1P2311X ruBoune SurinsBoungaanie : 07 w.e. 66
PTTGCO1C2311A ruBoune SurinsBoungaanie : 07 w.e. 66
PTTGCO1P2311A ruBouny SurinsBoungaanie : 07 w.e. 66
RCLOIC2311A ruBoune SurihnisBouneganie : 07 w.g. 66
SABUYOIC2311A ruBoue SurihnisBouneganie : 07 w.g. 66
SAWADOTC2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
SINGERO1C2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
SPRCO1C2311A AuBoune SurihnsBoungaanie : 07 w.e. 66
STAOIC2311A ruBoune SurihnsBoungaanie : 07 w.e. 66
TRUEO1C2311A ruBoune SurihnisBoueganie : 07 w.g. 66
TRUEO1P2311A ruBoue SurihnisBouneganie : 07 w.g. 66
TTBO1C2311X AuBouny SurihnsBoungaanie : 07 w.e. 66
TUOTC2311X AuBouny SurihnsBoungaanie : 07 w.e. 66
TUOTP2311X AuBouny SurihnsBoungaanie : 07 w.e. 66
VGIO1C2311A ruBouny SurinsBougaanie : 07 w.e. 66
VGIO1C2311X ruBoue SurihnisBoueganie : 07 w.a. 66
VGIOTP2311A ruBoue SurihnisBouneganie : 07 w.g. 66

09 -13 W.g. 66 AMATAT9C2311A ruBouny SurinnsBouneganie : 08 W.e. 66
BLAT9C2311A ruBoue Surihnistoungganie : 08 w.e. 66
BYD19C2311A ruBoue SuritnisBouneganie : 08 w.e. 66
CHG19C2311A ruBoue SurinnisBouneganie : 08 w.e. 66
CK19C2311A ruBouny surinsBougganie : 08 w.e. 66
CPF19C2311A ruBoue SurihnisBoungganie : 08 w.e. 66
CRC19C2311A ruBoue SurihnisBounggane : 08 w.e. 66
DOHOME1T9C2311A ruBoue SurihnisBoungganie : 08 w.e. 66
GLOBALT9C2311A ruBoue SurinnisBouneganie : 08 w.e. 66
MEGA19C2311A ruBoue SuritnisBouneganie : 08 w.e. 66
OR19C2311A ruBouny SurinsBougganie : 08 w.e. 66
PSL19C2311A ruBoue SurihnisBoungdane : 08 w.e. 66
SPALI9C2311A ruBoue SurihnisBounggane : 08 w.e. 66
TCAP19C2311A ruBoue Surihnistoungganie : 08 w.e. 66
TIPH19C2311A ruBoue SurinnisBouneganie : 08 w.e. 66
TISCO19C2311A ruBoue SurinnisBouneganie : 08 w.e. 66
13-15 W.&. 66 BGRIM13C2311A ruBoue SurinnisBouneganie : 10 w.g. 66
BTS13C2311A ruBouny SuritnsBouiedane : 10 W.e. 66
BYD13C2311B rudoue SurihnisBoungdanie : 10 w.g. 66
DOHOME13C2311A rudoue SurihnisBoungdanie : 10 w.g. 66
www.krungsricapital.com 3-8 10 November 2023



Krungsri Capital Securities | IRIS Division Equity Play of the day
2/a/U AU Js:inn KUNYIRQ
ERWI13C2311A KIUBOUNY SunNsdounggane : 10 wW.g. 66
FORTH13C2311A ruBouny SuritnsBouiedanie : 10 W.e. 66
GPSCI13P2311A ruBoune SuritnsBouiedane : 10 W.e. 66
KBANK13P2311A Audoue SurihnisBoungdanie : 10 w.g. 66
KCE13C2311A ruBoue SurihnisBoungdanie : 10 w.u. 66
NEX13C2311B ruBoue SurihnisBoungdanie : 10 w.g. 66
SCB13P2311A AuBouny SuritnsBouiedanie : 10 W.e. 66
SNNP13C2311A AuBouny SurinsBouedane : 10 W.e. 66
STGTI3C2311A AuBouny SuritnsBouiedanie : 10 W.e. 66
TLIT3C2311A Audoue SurihnnisBoungdaanie : 10 w.u. 66
TOP13C2311A ruBouny SurinnsBoungdanie : 10 w.e. 66
14-16 W.8. 66 DOHOME13C2311B ruBoue SurihnisBoungganiy : 13 w.e. 66
GLOBAL13C2311B ruBoue Surihnistoungganiy : 13 w.e. 66
PLANBI3C2311A AuBouny SuritnsBouedanie : 13 w.e. 66
PTTI3P2311A AuBouny SurinsBougdanie 13 w.e. 66
AWAD13C2311B AuBouny SurinsBouedanie : 13 w.e. 66
15-17 W.g. 66 CPNO6C2311A AuBouny SurinsBougaanie : 14 w.e. 66
KBANKO6C2311A Audoue SurihnisBougdanie : 14 w.e. 66
SCGPO6C2311A ruBouny SurinnsBounggane : 14 w.e. 66
16 - 20 W.8. 66 PTGI3C2311A ruBouny SurinnnsBouneganie : 15 w.e. 66
PTTEP13P2311A ruBoue SurihnisBoungganie : 15 w.e. 66
SIRI13C2311A ruBoue Surihnistoungganie : 15 w.e. 66
STA13C2311A ruBoue SurinnisBouneganie : 15 w.e. 66
22-24 W.8. 66 BBLO6C2311A ruBoue SurinisBoungganiy : 21 w.e. 66
PTTEPO6C2311A ruBouny SurihnsBougaanie : 21 w.e. 66
SABUY06C2311A ruBouny SurihnsBougaanie : 21 w.e. 66
New Derivative Warrants
2/a/U nannswe DW : RUainyd1odo s1Adavanaw(uin) duruaony
09 W.e. 66 PSL13C2404A 220:1 10.00 10/04/2567
CPALLI3P2404A 4501 44.00 10/04/2567
SAWADI9P2404A 457 :1 31.50 11/04/2567
SABUY19C2404A 2641 7.00 11/04/2567
TIPH19C2404A 10.98 : 1 4150 11/04/2567
GPSC19P2404A 41:1 2875 11/04/2567
TOP13C2404A 9.30:1 59.50 10/04/2567
CPALL19C2404A 5.04 :1 7475 11/04/2567
BBL13C2404A 1410 :1 199.50 10/04/2567
TRUE13P2404A 1:1 410 10/04/2567
AMATAT9C2404A 2.84:1 3225 11/04/2567
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2/a/U
10 W.8). 66

*RUNEIRQ

rnannswe
SPRC13C2404A
HSIO6C2401A
APT1C2404A
PTTEPO6C2403A
BCP13P2404A
MINT13P2404A
CPALLI9P2404A
GUNKUL11C2404A
HSIO6P2401A
COM711C2404A
TRUEO6C2403A
BBL19C2404A
GLOBALO6C2403A
SPALNIC2404A

DW : RUairyd1odo
1.90:1
0.00024
490 :1
18:1
450:1
430:1
3.06:1
1:1
0.00033
11.80:1
1.75:1
13.56:1
3.60:1
4:1

s1AJavaniw(uin)

9.80
19,500.00
13.60
196.00
28.50
19.70
39.75
3.26
6,000.00
34.25
8.00
198.00
20.40
23.30

duruaoy
10/04/2567
02/02/2567
07/05/2567
22/03/2567
10/04/2567
10/04/2567
11/04/2567
07/05/2567
02/02/2567
07/05/2567
22/03/2567
11/04/2567
22/03/2567
07/05/2567

C = RuaUry, NC = Auanylhnu/Auiwunu, W = ludnAnyiidaodnsd, P = KUUSUANS, NP = RUUSUANSIrU/Autwunu

SD = Auduna,

TSR = JunaavanslunisBorRumunuiloudansld, Cb = AudiUavaniw

**lnaisavudvarindulagonfedoyanvaniuionikaviiiondondsiiodndnduunidoio 1a:/réonndov Joyaonol
MsunluwuiGulasunlag
usUNY lugudunalususoviivnouAsutdUaUYSNIKSDNNdOVUDVTDAGINEND
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o M W N

o M W N

THAI NVDR : Top Ranking

Most Active Values (Btmn)
NET BUY NET SELL Year 2023

November November 1- 9 November 2023 3 Jan- 9 Nov 2023
9 8 7 6 3 9 8 7 6 3 NET BUY NET SELL NET BUY NET SELL
SCB 3132 1367 -337 886 2422 [CPALL -4444 -323 -13.3  -2245 -1524 SCB 799.4 BDMS -1,092.6 CPALL 7,9929 AOT -12,696
OR 853 223 -10.3 277 70.0 BH -2455 -382 156.2 -141.1 -95 AAV 6039 PTTEP -591.5 PTTEP 5,801.6 KBANK -1,442
HANA 75.3 -14.4 19.7 13.5 -92.9 BDMS -187.2  -1313 -101.3  -293.0 -165.8 KBANK 5032 BH -550.6 TTB 50726 LH -6,874.9
BANPU 725 -44.7 529 9.9 99.1 PTTEP -186.5 -508.3 2143 2452 -28.6 BANPU 4188 LH -548.6 BBL 4,668.9 KKP -3,901.8
INTUCH 701 57.0 8.5 171.3 -81.1 CBG -Nn3.7 -9.5 -57.3 -29.7 9.0 BCP 3233 GPSC -412.9 CPAXT 4,074.2 PTTGC -3,8004
TRUE 593 -70.2 10.6 4.5 125 'COM7 -109.1 55 69.6 255 -8.6 SAWAD 3039 KTB -389.3 BDMS 3,4027 CRC -3,727.5
GULF 54.7 66.9 -47.0 -18.1 -9.9 MINT -98.5 N4 -47.0 <737 -293 SCcC 2846 PTTGC -3499 TIDLOR  2,899.3 [BANPU -3,074.7
HMPRO 524 -6.8 -249 -66.3 59 MTC -89.2 405 -29.2 -11.9 -21.2 WHA 2828 GLOBAL -298.5 SCC 2,890.1 CPF -2,583.8
BCP 50.9 30.6 252 -2.3 155.3 GLOBAL -87.7 -2.2 -10.3 -522 -974 OR 197.7 'MINT -277.8 WHA 2,6523 PTT -2,557.5
SCGP 411 0.1 -2.8 -85 54.8 BJC -79.4 7.8 14.1 34.4 16.6 TASCO 173.3 CBG -264.0 ADVANC 26114 [HMPRO -2,456.6
SPRC 375 -16.3 5.9 -33.0 124 SCC -70.9 199 502 2018 71.0 INTUCH 171.7 AOT -233.5 HANA 24038 RATCH -2129.8
EA 34.5 -4.4 -40.2 -118.6 79.8 BGRIM -68.5 499 -34.5 -927 -93.8 DELTA 159.9 BGRIM -171.0 SCB 2,186.4 VL -2,089.6
KTB 30.3 -7.2 -39.2 -1256 -31.8 \GPSC -66.7 29 -726 -143.8 -109.6 CPN 1384 BA -164.8 TASCO 11,9855 AWC -1,819.1
TISCO 28.9 -8.7 419 -9.5 -37.3 KBANK -65.9 169.0 185.7 141 1892 IVL 123.3 JMT -138.2 TRUEE 1,626.3 GULF -1,749.4
DELTA 23.6 -134.1 -3.7 594 -162.1 CPAXT -57.1 -16.5 -48.5 -27.3 16 KTC 122.6 ICHI -14.5 KTB 1,464.5 BEM -1,723.0
EGCO 231 -34.4 -16.4  -326 252 TU -56.5 24.0 6.2 -5.7 19.3 EA 1094 AP -114.1 ICHI 1,463.8 SPALI -1,673.3
TASCO 201 31.6 453 15.0 47.9 ICHI -40.4 -7.0 7.9 -23 -684 TIDLOR 100.1 SKY -11.9 AAV 1,384.5 TISCO -1,518.4
CPN 19.3 301 428 -10.3 40.6 BCH -383 -328 225 -108 -24.0 KCE 94.3 OSP -11.6 |PSG 1,121.5 [CPN -1,484.0
BEM 17.5 323 -6.3 -17.3 93 TTB -34.8 -8.1 -38.1 -30.1 17.9 DOHOME 86.0 XO -111.4 [COM7 9851 TU -1,469.4
TOP 15.0 -54.5 -16.2 4.5 548 OSP -34.2 13.8 -71.3 -38.5 141 COoM7 79.9 TKN -105.4 CBG 968.0 EA -1,3921
Most Active Volume (shares) NVDR Shares to Total Paid-up Shares(%)

Total Volume Shares % Asof 9Nov23 % of Asof4Jan23 % of As of 9 Nov 23

Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs.  paidup Paid up Capital

TTB 18,949,150 40,696,720 59,645,870 -21,747,570 15.85 1 TISCO-P 7,300 74.04 7,300 74.04 9,859
GUNKUL 19,253,188 27,064,796 46,317,984 -7,811,608 2815 2 MORE 215,524,440 2948 2,227,426,876 31.04 7,176,748,441
AWC 18,942,200 25,427,600 44,369,800 -6,485,400 26.71 3 BBL 439,770,270  23.04 429,922,554 22.52 1,908,842,894
BDMS 15,000,600 22,050,840 37,051,440 -7,050,240 27.50 4 MBK-W4 1,816,692 23.00 2,122,185 12.86 7,898,165
PTT 18,449,901 18,176,302 36,626,203 273,599 37.78 5 BCP 240,495,149 17.47 237,957,170 17.28 1,376,923,157
SIRI 13,896,800 22,226,500 36,123,300 -8,329,700 2373 6 BH 123,418,880 15.53 132,972,684 16.73 794,885,942
BANPU 18,951,500 9,369,100 28,320,600 9,582,400 27.38 7 AH 53,380,820 15.04 56,171,620 15.83 354,842,012
COM7 1,473,381 15,925,800 27,399,181 -4,452,419 2217 8 THIP 12,829,372 14.25 13,050,810 14.50 89,999,686
LH 10,752,300 14,384,600 25,136,900 -3,632,300 46.49 9 KBANK 336,236,493 1419 448,486,643 18.93 2,369,327,593
HMPRO 14,349,900 9,865,728 24,215,628 4,484,172 24.21 10 AP 439,414,025 13.97 533,936,370 16.97 3,145,899,495
AAV 5,611,215 13,914,300 19,525,515 -8,303,085 n.e62 11 /GBX 147,031,007 13.50 146,061,078 13.41 1,089,076,392
PSG 15,633,100 1,759,000 17,392,100 13,874,100 2412 12 BDMS 2,059,323,003 12.96 2,089,126,408 1315 15,892,001,895
TRUE 13,800,337 3,522,300 17,322,637 10,278,037 2216 13 LH 1,525,538,158 12.66 2,407,350,429 2015 1,949,713,176
SPRC 10,941,303 5,972,300 16,913,603 4,969,003 27.71 14 SPALI 234,193,606 11.99 325,013,537 16.64 1,953,054,030
CPALL 4,258,624 12,367,915 16,626,539 -8,109,291 27.34 15 ICHI 155,601,135 1.97 54,550,240 4.20 1,300,000,000
IRPC 6,403,400 9,927,300 16,330,700 -3,523,900 17.69 16 W-WS5 537,858,138 11.01 526,733,838 10.79 4,883,479,841
KTB 8,807,180 7,232,706 16,039,886 1,574,474 33.51 17 CPALL 984,050,285 10.95 910,052,678 1013 8,983,101,348
RABBIT 5,776,200 10,043,900 15,820,100 -4,267,700 14.23 18 MILL-W7 151,572,448 10.92 333,097,198 2399 1,388,422,796
MINT 5,868,403 9,421,723 15,290,126 -3,553,320 3155 19 TOP 242997,422 10.88 280,219,126 12.54 2,233,835,566
TRITN 8,998,300 5,023,900 14,022,200 3,974,400 2291 20 MINT 599,501,929 10.71 572,737,563 10.86 5,595,797,917

Source : Trading by Stock from SET.OR.TH
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Management’'s Share Trade (llUU 59)

gousns Usunnkannswd  Sunldu/snune s 35nsldun
Ccv uNg IASUPAS ANQENSIasna RUEITY 3/11/2566 10,669,700 0.61 Jgtd
SUPER ung Younswe laog: RUEITY 8/11/2566 300,000 0.43 8o
TTI ule oS t“iuq:‘md RUEITY 8/11/2566 100 24.00 8o
TTI une s Suydad RUaJNY 8/11/2566 200 25.00 o
EP u1g gNs suanana RUaJNY 8/11/2566 6,000 278 go
STC ung asansd deas:nanov RUaJNY 6/11/2566 3,00 0.71 o

AL : SUNVUANU:NSSUNISHNAUKANNSWE lla:0ananannswel

Corporate's Share Trade (lIlUU 246-2)

%Khav
Taun/
91KU1Y

sunldun/
91KU1Y

Js:inn %ldun/
nannswg  91KUNY

gorldun/3nung Sell/Buy

CHO une naa usru:Uouri balalVeld AU 3.99 119 08/11/2566
AL : S1UNVIUANU:NSSUNISHNAUKANNSWEla:0alanannswel
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Joyassnssuunguosa (Short Sales)

(09-Nov-23) Volume %Short Sale Volume %Short Sale Value
Symbol (CLEIED) Comparing with Main Board Comparing with Main Board

1 AKR 157,200 124,188.00 69.71 69.7
2 TPIPL 957,700 1,318,783.00 43.79 43.67
3 EKH 133,200 1,018,980.00 39.63 39.62
4 AT 348,700 1,500,816.00 36.45 36.48
5 BAFS 92,800 2,428,975.00 34.14 34.24
6 SJWD 638,200 7,537,870.00 33.35 33.31
7 WICE 132,600 843,585.00 30.27 30.36
8 TIPH 208,400 6,718,025.00 26.52 26.71
9 ERW 3,127,200 15,895,680.00 26.1 26.1
10 BTG 207,700 4,324,910.00 25.91 25.91
1 RCL-R 326,200 6,086,760.00 25.76 25.68
12 STA-R 2,309,200 31,275,210.00 24 23.99
13 KGI 89,900 399,156.00 23.98 23.95
14 BLAND 830,400 581,280.00 2374 238
15 AUCT 194,900 2,016,320.00 23.43 23.43
16 RJH 5,700 151,050.00 23.27 23.28
17 SMPC 36,900 413,280.00 2316 23.16
18 SHR 540,300 1,343,796.00 23.09 22.97
19 QH-R 3,149,000 6,991,350.00 2271 227
20 STGT 501,500 2,978,625.00 22.64 22.57
21 BTG-R 180,700 3,757,610.00 22.54 22.51
22 TPIPP 410,300 1,346,100.00 21.95 21.96
23 TLI 3,431,800 35,372,210.00 21.61 21.71
24 BTS-R 3,678,400 27,009,905.00 21.47 21.44
25 SABINA 97,000 2,438,195.00 2017 20.07
26 SUPER 1,992,600 856,818.00 19.7 19.8
27 TMT 8,600 54,180.00 19.55 19.55
28 ONEE 413,300 1,622,974.00 19.42 19.41
29 PLANB 1,366,900 10,971,685.00 18.85 18.85
30 RAM-R 5,500 224,825.00 18.15 18.13
31 ITD 608,800 791,440.00 17.36 17.38
32 RCL 213,200 3,991,780.00 16.84 16.84
33 PTT 8,188,300  269,596,925.00 16.89 16.8
34 SAMART 71,900 318,082.00 16.42 16.46
35 CRC 1,158,200 42,956,600.00 16.42 16.41
36 SPALI 1,102,800 20,126,710.00 16.24 16.24
37 MR 44,000 1,821,200.00 16.18 16.2
38 PTG-R 917,300 7,546,435.00 16.07 16.07
39 ROJNA 749,900 4,439,785.00 15.44 15.4
40 TTCL 58,200 226,200.00 15.42 15.37
41 KKP 382,800 18,806,100.00 15.16 15.08
42 TTW 267,000 2,389,650.00 15.05 15.06
43 TTA-R 944,600 4,664,194.00 15.07 15.04
44 TTB 27,944,900 44,650,944.00 14.85 14.81
45 AP 1,348,300 14,971,140.00 14.62 14.55
46 DCC 1,734,500 2,697,813.00 14.36 14.42
47 QH 1,986,800 4,410,696.00 14.33 14.32
48 LHFG 414,800 410,652.00 14.31 14.31
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(09-Nov-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

49 CK 261,800 5,695,060.00 13.98 13.99
50 SYNEX 26,800 256,445.00 13.94 13.93
51 KSL 298,600 804,660.00 13.94 13.9
52 SGP 29,900 240,830.00 13.86 13.79
53 ADVANC 672,100 149,452,800.00 13.76 13.77
54 BEM 4,341,600 34,408,955.00 13.69 13.65
55 BTS 2,339,600 17,160,920.00 13.65 13.62
56 PTTEP-R 1,725,400 278,420,150.00 13.53 13.58
57 BCPG 231,700 2,075,520.00 13.42 13.46
58 BAM-R 2,964,000 24,545,185.00 13.45 13.44
59 FSMART 124,300 963,955.00 13.42 13.37
60 ORIR 281,500 2,496,680.00 13.35 13.33
61 CRC-R 919,100 34,039,600.00 13.03 13
62 CENTEL-R 224,500 10,262,275.00 12.88 12.84
63 BDMS 8,653,400 230,287,825.00 12.85 12.84
64 ONEE-R 271,300 1,064,908.00 12.75 1274
65 HL 9,500 99,020.00 12.58 12.51
66 TIPH-R 97,600 3,112,100.00 12.42 12.37
67 AOT 1,298,200 88,876,700.00 12.39 12.35
68 CK-R 230,100 5,000,220.00 12.29 12.28
69 PSL-R 1,133,900 8,486,015.00 12.26 12.23
70 TKS 16,400 111,145.00 12.16 1212
71 WHAUP 152,500 578,326.00 11.94 11.93
72 PTTGC-R 1,299,600 47,198,575.00 11.81 11.84
73 ASK-R 50,700 1,000,770.00 1.73 11.75
74 KSL-R 249,600 675,614.00 11.65 11.67
75 STEC 394,600 3,331,340.00 11.66 11.66
76 BEC 329,300 1,855,570.00 1.7 11.64
77 DMT 163,000 1,966,960.00 11.68 11.62
78 TISCO 254,700 24,683,975.00 11.43 11.43
79 LPN 74,400 289,380.00 11.23 11.26
80 CHG 2,797,700 9,112,954.00 11.07 11.14
81 ORI 231,300 2,055,510.00 10.97 10.98
82 SAWAD 960,300 43,995,950.00 10.91 10.89
83 DRT 27,400 217,830.00 10.93 10.89
84 MBK 500,700 8,185,880.00 10.8 10.83
85 DOHOME 2,573,100 29,127,300.00 10.88 10.8
86 CBG-R 839,300 62,431,400.00 10.62 10.6
87 M 28,700 1,188,550.00 10.56 10.57
88 MEGA-R 187,900 7,831,875.00 10.45 10.43
89 INTUCH-R 434,200 30,781,275.00 10.42 10.41
90 BEC-R 291,600 1,642,840.00 10.36 10.3
91 MAJOR-R 378,600 6,128,830.00 10.26 10.27
92 WHA 3,772,600 19,219,280.00 1017 101
93 SAWAD-R 889,700 40,826,400.00 101 101
94 GULF 1,068,000 47,521,175.00 101 10.07
95 TASCO 431,400 8,239,570.00 10.06 10.02
96 EA-R 846,500 38,705,900.00 9.91 9.94
97 CPF-R 1,221,900 22,893,010.00 9.95 9.94
98 FORTH-R 153,400 3,465,210.00 9.86 9.9
99 XPG 8,476,000 8,581,457.00 9.98 9.89
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100 CKP 376,700 1,197,656.00 9.86 9.84
101 CHAYO 367,800 2,096,125.00 9.82 9.83
102 SNNP-R 622,400 10,057,980.00 9.79 9.75
103 GLOBAL-R 2,137,700 35,446,690.00 9.59 9.6
104 THG-R 73,000 4,611,525.00 9.49 9.49
105 CENTEL 165,500 7,567,300.00 9.5 9.47
106 NOBLE 45,700 165,928.00 9.4 9.46
107 DITTOR 194,500 4,595,050.00 9.32 9.34
108 KTC 239,100 10,952,925.00 9.27 9.27
109 CPALL 2,782,200 152,669,075.00 9.15 9.17
110 NER 318,100 1,436,024.00 9.16 9.15
111 PTTGC 1,007,100 36,359,150.00 9.15 9.12
112  WARRIX 43,100 339,455.00 9.05 9.08
113 NCAP 1,213,700 3,667,190.00 9.05 9
114  MINT-R 2,192,800 60,421,600.00 9.05 8.99
115 TIDLOR-R 1,561,300 33,431,430.00 8.88 8.85
116 RATCH 359,400 11,457,050.00 8.78 8.74
17 BYD 1,456,700 6,732,576.00 8.61 8.71
18 OR 1,569,000 29,073,660.00 8.7 8.69
19 IVL 1,049,700 26,468,350.00 8.67 8.64
120 BCP-R 808,000 32,545,875.00 8.61 8.61
121 DUSIT 53,700 416,785.00 8.62 8.58
122 BJC 1,388,700 37,130,325.00 8.6 8.51
123 AWC 7,052,700 24,845,420.00 8.49 8.51
124 EA 702,300 31,831,525.00 8.22 817
125 SCGP 524,300 19,073,000.00 8.16 8.14
126  PRM-R 575,500 3,366,695.00 81 8.14
127 CPALL-R 2,462,000 135,022,925.00 8.1 8.1
128 TOA 70,400 1,523,450.00 8.05 8.06
129 SPRC 2,442,100 18,379,740.00 8 7.98
130 BLA-R 359,600 7,610,890.00 7.92 7.91
131 IRPC 3,635,500 7,319,922.00 7.88 7.91
132 THANI 380,500 1,083,288.00 7.86 7.83
133  AAV 6,544,200 13,756,242.00 7.79 7.82
134 STEC-R 263,200 2,218,540.00 7.78 777
135 KTB 1,852,000 34,837,600.00 774 7.71
136 AH 38,600 1,152,575.00 7.65 7.63
137 BPP-R 12,700 182,880.00 7.58 7.56
138 CHG-R 1,887,600 6,121,232.00 7.47 7.49
139 HTC 21,700 332,470.00 7.5 7.46
140 SIRI-R 5,593,300 8,992,312.00 7.35 7.35
141 ETC 44,300 117,838.00 7.37 7.32
142 KEX-R 344,400 1,555,678.00 7.22 7.22
143 SABUY-R 879,400 4,498,100.00 7.21 7.2
144 IRPC-R 3,320,000 6,652,858.00 719 719
145 MINT 1,720,000 47,785,525.00 7.1 7.1
146 BDMS-R 4,797,500 127,339,275.00 712 7.
147 TTW-R 125,700 1,125,015.00 7.09 7.09
148 CPAXT 1,617,900 43,864,750.00 6.92 7.02
149 LH 1,888,500 14,304,235.00 6.99 6.98
150 DCC-R 844,900 1,303,792.00 6.99 6.97
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151 AAV-R 5,843,900 12,196,238.00 6.95 6.94
152 LANNA 55,900 790,830.00 6.93 6.92
153 AMATA 577,500 13,860,710.00 6.79 6.79
154 VGl 740,700 1,563,138.00 6.77 6.79
155 PR9 73,200 1,081,400.00 6.76 6.78
156 BKI 3,600 1,083,600.00 6.62 6.62
157 EPG 211,800 1,419,560.00 6.58 6.53
158 VIBHA-R 64,700 125,531.00 6.48 6.5
159 SPRC-R 1,987,100 14,944,005.00 6.51 6.49
160 BAM 1,388,700 11,696,815.00 6.3 6.41
161 BEAUTY 419,200 203,892.00 6.42 6.4
162 SCGP-R 411,500 14,970,725.00 6.4 6.39
163 BCP 593,500 24,084,175.00 6.33 6.37
164 NUSA 340,400 132,756.00 6.33 6.33
165 MTC 1,085,800 45,088,225.00 6.33 6.32
166 TU 1,093,700 15,478,130.00 6.27 6.28
167 BANPU 3,245,000 24,437,000.00 6.27 6.27
168 STA 588,400 8,140,240.00 6.12 6.24
169 BH-R 675,700 158,292,700.00 6.17 6.16
170 THANI-R 293,400 837,314.00 6.06 6.05
171  GPSC-R 1,098,700 47,198,675.00 6.04 6.01
172 CPN-R 599,100 37,943,450.00 598 5.99
173 SC-R 300,200 1,008,672.00 5.98 5.99
174 PRM 416,400 2,468,040.00 5.87 5.97
175 SISB 100,300 2,956,150.00 595 5.94
176 AOT-R 623,900 42,744,350.00 595 5.94
177 SAPPE-R 21,500 1,731,925.00 592 5.91
178 GUNKUL-R 4,870,900 12,536,700.00 592 59
179 CPAXT-R 1,386,100 36,706,175.00 593 5.87
180 AWC-R 4,814,500 17,057,002.00 5.8 5.84
181 GLOBAL 1,292,200 21,401,230.00 58 5.8
182 TOP 648,500 30,639,175.00 577 577
183 BCH-R 1,748,600 35,770,990.00 5.65 5.67
184 TLI-R 898,500 9,186,910.00 5.66 5.64
185 PR9-R 60,600 895,570.00 5.6 5.62
186 SCB-R 868,500 84,935,050.00 5.62 5.61
187 HMPRO 2,777,800 32,562,280.00 555 5.57
188 SIRI 4,241,200 6,811,384.00 5.57 5.56
189 GFPT 136,900 1,369,000.00 5.65 5.54
190 GULF-R 585,100 26,116,675.00 5.54 554
191 MAJOR 203,900 3,298,790.00 5.53 553
192 LH-R 1,479,900 11,189,025.00 547 5.46
193 ASK 23,500 462,310.00 5.44 5.43
194 PTTEP 691,500 110,799,800.00 542 54
195 SC 268,700 903,264.00 5.35 5.36
196 WORK 4,300 48,000.00 5.31 5.31
197 CPF 646,400 12,111,900.00 5.27 5.26
198 FORTH 81,800 1,839,740.00 5.26 5.26
199 BANPU-R 2,736,800 20,393,325.00 5.29 524
200 EKH-R 17,600 134,640.00 524 5.23
201 SPC 600 36,750.00 517 518
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202 KCE 675,000 35,174,975.00 5.12 5.08
203 TVO-R 28,600 623,450.00 5 5.03
204 TQM 20,400 631,525.00 5.01 499
205 KCE-R 657,100 34,490,500.00 4.99 499
206 BLA 224,500 4,746,050.00 4,94 494
207 THCOM 721,100 8,863,920.00 4.9 4.93
208 TCAP 90,400 4,408,100.00 4.9 4.9
209 TEAMG 172,000 854,968.00 4.84 4.85
210 SPCG 20,900 266,170.00 479 475
211 TKN 531,300 6,189,850.00 473 474
212 COM7 2,906,300 72,772,920.00 47 4.7
213  GUNKUL 3,849,900 9,960,750.00 4.68 4.68
214 BBL 324,500 51,152,450.00 4.65 4.66
215  AP-R 429,700 4,773,370.00 4.66 4.64
216 ICHI 1,871,700 29,751,780.00 4.62 4.62
217 SKR 3,300 34,650.00 4.61 4.61
218 SKY 55,800 1,492,650.00 4.61 4.59
219 TCAP-R 84,500 4,119,375.00 458 4.58
220 BGRIM 1,216,300 28,787,180.00 4.57 4.56
221 ILM 24,100 552,990.00 4.49 452
222 EGCO 48,100 6,185,400.00 4.5 4.5
223 SPALIR 303,500 5,544,150.00 4.47 4.47
224 PSH 37,000 455,100.00 4.45 4.45
225 CBG 348,200 26,079,775.00 4.41 4.43
226 CCET 76,800 116,199.00 4.4 4.4
227 BA-R 177,900 2,712,030.00 4.41 4.4
228 HANA 744,200 39,074,525.00 4.35 4.39
229 GPSC 793,700 34,119,450.00 4.36 4.35
230 SISB-R 74,100 2,160,625.00 4.4 4.34
231 OR-R 784,700 14,520,000.00 4.35 4.34
232 MTC-R 732,100 30,266,000.00 4.27 425
233 MC 79,900 956,830.00 4.23 424
234 BBIK-R 2,600 250,700.00 417 4.21
235 JMART-R 783,100 14,507,340.00 417 419
236 AEONTS 3,100 472,100.00 4.19 419
237 TRUE 1,628,400 9,421,300.00 417 418
238 TFG-R 84,400 276,590.00 412 412
239 TOA-R 36,000 776,210.00 412 4.1
240 BJC-R 649,800 17,435,350.00 4.02 4
241 EPG-R 127,400 866,010.00 3.96 3.98
242 SAMART-R 17,300 76,424.00 3.95 3.95
243 NRF 234,000 1,345,500.00 3.96 3.93
244 BPP 6,600 95,050.00 3.94 3.93
245 AEONTS-R 2,900 442,300.00 3.92 3.93
246 RABBIT 2,138,500 1,230,724.00 3.85 3.91
247 OSP 846,400 20,140,150.00 3.91 3.91
248 TISCO-R 86,600 8,386,850.00 3.89 3.88
249 KBANK 400,800 52,844,050.00 3.85 3.85
250 DELTA-R 366,300 30,307,500.00 3.81 3.82
251 SCC-R 53,100 15,640,000.00 3.81 3.82
252 CKP-R 145,700 463,346.00 3.81 3.81
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253 BA 153,500 2,340,880.00 3.81 3.8
254 NEX-R 349,900 3,531,680.00 3.79 3.78
255 TOP-R 421,500 19,959,150.00 3.75 376
256 MASTER 35,600 1,644,525.00 3.72 373
257 KKP-R 93,100 4,609,525.00 3.69 3.7
258 WHAUP-R 47,000 178,096.00 3.68 3.67
259 TPIPP-R 68,200 223,696.00 3.65 3.65
260 SAPPE 13,300 1,068,275.00 3.66 3.65
261 RAM 1,100 44,975.00 3.63 3.63
262 KBANK-R 376,000 49,595,700.00 3.61 3.62
263 DOHOME-R 847,000 9,603,240.00 3.58 3.56
264 TTA 221,900 1,103,290.00 3.54 3.56
265 Il 96,500 1,052,450.00 3.45 3.47
266 AMATA-R 292,500 7,033,590.00 344 344
267 SPA 37,900 466,560.00 342 343
268 JUMT 687,200 22,615,050.00 3.36 3.38
269 PTG 191,800 1,580,930.00 3.36 3.37
270 FSMART-R 31,100 241,845.00 3.36 3.35
271  SAK 57,500 246,300.00 33 3.32
272 SCC 46,100 13,558,400.00 3.31 3.31
273 TQM-R 13,100 407,750.00 3.22 3.22
274 THG 24,600 1,561,825.00 3.2 3.21
275 TU-R 550,600 7,763,460.00 315 3.15
276 TIDLOR 552,000 11,864,470.00 314 314
277 NEX 287,900 2,929,400.00 312 313
278 UTP 7,200 77,040.00 3.09 3.07
279 PSL 280,900 2,110,395.00 3.04 3.04
280 JMART 560,500 10,339,240.00 2.99 2.99
281 PTT-R 1,436,500 47,660,200.00 2.96 2.97
282 OSP-R 643,700 15,206,810.00 2.98 2.95
283 BCH 918,100 18,593,090.00 2.97 2.95
284 MEGA 52,600 2,203,450.00 293 2.93
285 BYD-R 497,900 2,263,126.00 2.94 2.93
286 SPCG-R 12,700 162,220.00 2.91 2.9
287 S 154,900 138,177.00 2.89 2.89
288 KAMART 155,000 1,799,420.00 2.86 2.86
289 CPN 285,000 18,026,000.00 2.84 2.84
290 PTL 15,400 162,410.00 2.83 2.84
291 SABINA-R 13,600 343,850.00 2.83 2.83
292 RBF 486,200 5,482,310.00 2.79 2.8
293 TVO 15,500 335,650.00 2.71 271
294 PSH-R 22,300 274,290.00 2.68 2.68
295 VGIR 293,800 617,408.00 2.69 2.68
296 ICHI-R 1,092,000 17,237,570.00 2.7 2.68
297 SABUY 328,600 1,672,335.00 2.69 2.68
298 JAS-R 933,500 2,118,318.00 2.66 2.65
299 DEMCO 2,200 5,808.00 2.6 2.63
300 7UP 383,500 161,070.00 2.51 2.59
301 PLAT 14,600 44,676.00 2.58 2.58
302 INTUCH 107,300 7,612,025.00 2.58 2.57
303 SJWD-R 47,100 556,210.00 246 2.46
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304 AURA 8,600 138,750.00 246 245
305 LANNA-R 19,600 278,390.00 243 243
306 BH 258,100 60,667,200.00 2.36 2.36
307 AU 10,300 96,470.00 2.36 235
308 AURA-R 8,200 132,740.00 2.35 2.35
309 AAl 471,100 1,763,250.00 2.31 2.3
310 AUCT-R 19,000 195,700.00 2.28 227
311 AH-R 11,400 342,000.00 2.26 2.26
312 SAT 33,200 576,670.00 2.21 2.21
313 TPIPL-R 48,500 66,768.00 2.22 2.21
314 HMPRO-R 1,075,400 12,584,520.00 215 215
315 SINGER 555,900 6,060,950.00 2.1 2.11
316 ITD-R 72,800 94,640.00 2.08 2.08
317 THCOM-R 292,500 3,555,440.00 1.99 1.98
318 BES8 24,600 812,275.00 1.93 1.96
319 KEX 91,100 415,044.00 1.91 1.93
320 BBIK 1,200 113,875.00 1.93 1.91
321 BAY-R 4,300 128,000.00 1.89 1.89
322 TSE 21,200 37,895.00 1.89 1.89
323 BRI 30,200 222,355.00 1.87 1.86
324 BCPG-R 31,400 280,265.00 1.82 1.82
325 DELTA 174,700 14,326,850.00 1.82 1.81
326 RBF-R 313,300 3,515,660.00 1.8 1.8
327 SSP 14,500 91,350.00 1.79 1.79
328 BBGI 4,200 16,716.00 1.77 1.76
329 MBK-R 80,800 1,325,610.00 174 175
330 KTB-R 418,600 7,872,150.00 175 174
331 GFPT-R 42,200 430,280.00 174 174
332 KTC-R 44,800 2,046,100.00 174 173
333 IVLR 208,600 5,303,550.00 172 173
334 RJH-R 400 10,600.00 1.63 1.63
335 JTS 46,800 2,121,850.00 1.61 1.63
336 SUPER-R 165,400 70,210.00 1.64 1.62
337 SIS 8,100 150,120.00 1.61 1.61
338 NSL 17,000 302,450.00 1.54 1.54
339 SGC 172,500 247,019.00 1.48 1.51
340 HUMAN 3,700 35,105.00 1.49 1.49
341 CNO1 135 2,457.00 1.45 1.46
342 BGRIM-R 383,700 9,109,150.00 144 144
343 ASIAN 29,600 192,305.00 1.45 1.43
344 XPG-R 1,197,200 1,209,172.00 1.41 1.39
345 ADVANC-R 67,400 14,963,000.00 1.38 1.38
346 OTO 46,500 29,760.00 1.36 1.35
347 ITC 89,000 1,744,400.00 1.33 1.32
348 SUSCO 243,800 1,126,822.00 1.27 1.26
349 PTLR 6,700 70,550.00 1.23 1.23
350 CV 98,400 56,465.00 114 115
351 HENG 26,700 54,152.00 113 113
352 RATCH-R 45,500 1,446,325.00 1.11 1.1
353 BEM-R 345,400 2,733,205.00 1.09 1.08
354 HTC-R 3,100 48,050.00 1.07 1.08
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355 STPI 4,700 13,160.00 1.03 1.03
356 LPN-R 6,700 25,938.00 1.01 1.01
357 ITC-R 67,000 1,314,820.00 1 0.99
358 SNNP 59,100 971,090.00 0.93 0.94
359 DITTO 17,900 423,360.00 0.86 0.86
360 SCB 115,400 11,305,350.00 0.75 0.75
361 TKC 10,600 215,250.00 0.66 0.68
362 WHA-R 245,000 1,261,750.00 0.66 0.66
363 MEB-R 6,100 194,050.00 0.62 0.61
364 MC-R 11,500 136,900.00 0.61 0.61
365 XO 45,800 1,335,150.00 0.6 0.6
366 PLANB-R 42,500 342,125.00 0.59 0.59
367 TASCO-R 22,600 434,820.00 0.53 0.53
368 VIBHA 5,000 9,700.00 0.5 0.5
369 TTB-R 928,400 1,485,090.00 0.49 0.49
370 TKN-R 55,500 643,340.00 0.49 0.49
371 COM7-R 282,300 6,979,970.00 0.46 0.45
372 ACE 10,900 15,914.00 0.44 0.44
373 XO-R 32,200 917,700.00 0.42 0.41
374 TRUE-R 148,300 850,425.00 0.38 0.38
375 ESSO-R 44,900 404,080.00 0.37 0.37
376 BBL-R 25,900 4,079,250.00 0.37 0.37
377 RS 8,100 111,900.00 0.37 0.37
378 MOSHI-R 2,200 111,050.00 0.3 0.3
379 JMT-R 57,600 1,892,975.00 0.28 0.28
380 HANA-R 42,700 2,214,550.00 0.25 0.25
381 EGCO-R 2,300 295,250.00 0.22 0.21
382 TFG 4,200 13,944.00 0.2 0.21
383 PRIME 150,000 100,500.00 0.18 0.18
384 SPA-R 1,600 19,840.00 0.14 0.15
385 TGE-R 53,200 105,473.00 0.15 0.14
386 ACE-R 2,900 4,253.00 0.12 0.12
387 KLINIQ 1,300 49,400.00 on on
388 ERW-R 11,300 57,335.00 0.09 0.09
389 AsSwW 100 855 0.06 0.06
390 SHR-R 1,000 2,500.00 0.04 0.04
391 TEAMG-R 200 996 0.01 0.01
392 SINGER-R 200 2,220.00 0 0

Source: SET Smart
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