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(mumn)

Un3iAsTRSUD SET 1,404.97 (6.80) (0.48) 49,743.19
SET50 870.23 (2.15) (0.25) 32,205.76
BCH - 3Q66: MIsGn21AIQ3N EBITDA margin NQ SET100 1,926.60 (6.70) (0.35) 39,325.31
BH - 3Q66: mMisanSmandgudaaiuna SSET 856.16 (5.05) (0.59) 2,798.35
GFPT - 3Qé6: MIscnoAmMalanuoy . SETHD 839.32 (5.62) (0.67) 23,746.87
GULF - 3Q6¢: ansU;no|<l:1uTcm2N||ns\1c10|u€3\1 SETCLMV 1.105.95 0.76 0.07 979453
MINT - 3Q66: onTwTsmn'owmo|wswst1ijwsw|nu — E— 0% P 33.364.70
OSP - 3Q66: fjj s§\m.31momnsw adu SETWB 838.65 (11.96) (1.41) 14,886.62
SAT - 3Q66: Misando1Ma o
397.17 (4.97) (1.24) 1,097.26

SPRC — 3Q66: MISHUAIWSY: GRM 13VINSY

THANI - 3Q66: MiscNI IMaUINIWSAY ECL 1IBUIULIN
TRUE — 3Q66: 15n31ma asdmsva-‘d‘w||Unmunaucua\lnu

Stock Note - I

(mumn)
ans (3,112) (6,959) (7,044) (179,951)
6 Wy,  Event: EU/JP - Gl PMI nAUSMs3ugamaidoua.n; TH - Gatisim
@usinaavingidaua.n. (313) 6,451 68,654
7 Wy. Economic release: CN - qamsAnIdouc.a; P - Gatimstdumea &addu (%) 9.66 8.98 9.41 8.42
ASa1SouItouNn.y; EU - datstmadwaaidoun.y,; US - gamsAmidou
n.y. (434) (3,622)
8 W.y. Economic release: EU - dalivoamuanidoun.y.; US - USuru daddu (%) 7.00 7.13 7.26 7.64
9 w.y. Economic release: US — 9UDUEROAIAONISNISIIWNIUSIWAUQK; 3,019 5,289 1,027 114,919
CN - daUusmgwaaia:qatisimMausinaiiioua.n. &adou (%) 20.44 28.69 2002 31.80

10 Wy. Economic release: TH - Galinowidolugusinazovinuidoua.n.

N1SPo-NYANSIINAUNAUGAINUIDN S50 futures

p Atyryn w.o. WTD MTD YTD
nsinAoulkiozov SET Index (dryoyy) 7
chuend (19,941) (31,163) 7,458 (288,393)

2,000 1 (pts) PE Band an0u 6,416 8,282 2911 61,593

1800 Syoy 13,525 22,881 (10,369) 226,800
20.0x

1,600 18.6x a5 ' - -

’ s NIsFouIovangrdiuaarawusuas

1,400 - 15.8x

1200 - 144 (Auunn) 9 w.y. WTD MTD YTD
13.0x Fo 6,937 27,923 46,397 942,865

1000 7 NY 4,658 10,700 30,180 920,770

800 — ans 2,279 17,223 16,218 22,095
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Earnings Brief

3Q66: MIsGn31AN09IN EBITDA margin A

BCH s1oviunlsans 3Qé66 91udu 441 au. ulucuo'nnamnu
ans 403 au. u 3Q65 wumlhouw'\nn'nscmmmamsdsuao
yaAAUATIAVInADNA: RusgaowHtnRIRgsdovRuSaguTUInoS
U1 1a:USudoa3u 55% QoQ Auna INVX A 10% na:gunan
aalan1a 7% lagifan EBITDA margin ANBvnnsy 1s1A1a37
stUnoaa\l BCH %: nwoﬁ\laoaeudu'fu 4Q66 Tavdvnunis
cnluu\nunUsumoauemmalua\nm.monuocns*mamdauun
a0av 1s11aon BCH IWuAuidu na Tmsncm OUTPERFORM 429

- ——

s IUHUNEAUY 2567 798435 DCF i 23 U IN/Ku

3Q66: nAls@ns1Ana BCH SIWWMISANS 3Q66 9IUdU 441 AU,
uluoofnnmonuans 403 au. u 3Q65 mummmmmnmso\lm
|momsUsuaouamﬂumm|haona NUI9AINKINRIRYIIONAU
5AFuTuInosSUN I1A:USUGDEIU 55% QoQ N3 INVX AQ 10% Il
gundnaarania 7% 1agina’n EBITDA margin NISVINSY KNI
SoUsS1IWNISWIAYIU 3Q65 la:nsUSuaas1uidaINNIsSnuisala
30-19 97udu 19 au. Sulluwauvinnnisdsuaadasinsionany
AMSNUIWIIANNNIASEIU 3Q66 misUndogh 460 au. aaay
8% QoQ IAIDUIULINGN 53% QoQ

shunsidAnglu 3Q66:

° szo'ﬂnn'omsTs\lwmmaoun 3.2 WuAv. acav 7% YoY Tag
um|houwwnszo'nnusmsTmo 19 Racav ICHTUIU 11%
QoQ NURIYNQNIA msUqus\mo\anmUou’fuuaolasv
$101ANUSMISUouZDC NG (~10% ?JE)\]S”IUTO) AU
[ER szo'nnTns\lmsUs AUAVAU (SC) na\wu $191A SC (31%
Jovswlq) oun 992 AU. ITUFU 15% YoY lla: 5% QoQ Tagiia
'nnmsUsuooswmuwwswmmds nuauluiasvnis
US:AUAIALITUIUAIESUR 1 w.A. 2566 SOUTNSIUTAITUIAU
nnlasumMsAWssubenuaAUNUUS:AUANALTUMSTRUSNS
SnunisAndudou 5 Tsa

BCH (OUTPERFORM)

symawdaveiiugau 23 uin

® EBITDA margin oun 27.4% Tu 3Q66 USUODO?JU’O’m 22.0%
U 2Q66 TouTo||s\1huu'nnszonu?N||ns\121uua 210NUSAST
||an|UasJunaoaxla 54 au. (\INANUSASANIVAYU 63
au. Tu 2Q66) ?Nmmmmunsuua n1salduviIudon
fsuwmum/nuuswgs aumasmaw/ua Boviundtu aud.
Ao tovsniNuRUsouAAvIDoIRuURUNUUIN Isvwouia
IKTIGFs:AuntianaNuunAsuNuKuadsTuIdouNn.y. ua:
$08A0ANUIAINGIUSASIANIUALUAHSUTSIWEUNAIKNT
soufivwans:nuae BCH KAV INSUSwanIsaduviuiu
4Q66

AvUs:untunasals ffsund@ 9Mé6 (1.0 Wuau., -72% YoY) Aa
10U 74% douds:utunisiiisU 2566 JoNIST I1AISIWONI
Us:untunismiilsaonisal upside $10 5-10% Is1masimisund
OV BCH 7= m'ma\laoaoquu 4Q66 T0uBAUNISANTUNIURA
Usumoauom\mmuo\mﬂ anudasiianiUaguianay 1Sk
ISNav OUTPERFORM dAnSu BCH O:)US.’mWIthU’]UﬁuU 2567
998938 DCF N 23 UIN/AU (WACC N 6.5% la:misiaulas:o:
10N 3%)

Ja991d9v iInanisndnidanaAa 1du nisinalsas:uialkegnae:
dvwans:numiiguoug:aomsiFusnis NSIRINIUSUIISY NS
NalNAUUAAINS IA:AIWIAINGIUNDHIUIY

s:3y? Ug:inSovins
In3inshnmsavnudaisiiugudunannsws
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3Q66: nisgnSmanagudaaiuAa

BH swmun'ﬂsansn'\anmaqaon 2.0 wuav. u 3Q66 uuuau
30% YoY na: 12% QoQ 1Dullaruiaaranianisnils rfilsh
Usuo:mau YoY na: QoQ Idnsvryusainsigidna: EBITDA
margin AIBuinsy 1s1dvnvds:uncumsisaovisT3inboulau
zmuoé‘o'm'ﬂs'v navuudulaawunalu 4Q66-U 2567 Tavdunu
uuuoon:nn:nuooxlmsTéusmsn'Nmsuumunnnoub (pent-
up demand) 7:nAudn12:Und ISGVANISNEY NEUTRAL d11Su

-

BH CIDEJS‘IF\'IIU'IHU‘\UHUU 2567 195935 DCF n 258 U‘ln/hu

3Q66: NlsgnSmandgudaaiuaia BH stovumisgnsrinana
ﬂ\mon 2.0 Wuau. U 3Q66 1TUFU 30% YoY lia: 12% QoQ 10UlU
ouRaaamMansals stnUsummJu YoY lla: QoQ Tdsvhyu
NS widia: EBITDA margin AIBuINsy flsans 9Mé6 2oy BH oY
A 5.3 WuAU. 1TU3U 56% YoY

swmsndfny

o 57014 3Q66 OFN 6.7 WUAU. (+18% YoY lia: +11% QoQ) Tay
Tons\lnuu'ﬂnszcmnusmsmUomom\mmn 4.5 Wuau.
(+18% YoY 11a: +14% QoQ) llA: szomnusmscgUoum:)TnU
A 2.2 UAU. (+20% YoY lia: +6% QoQ) A0dousnglds:nay
usmsqUouzodwendiia:usmsgUouzoinuogh 67:33

e EBITDA margin MARAAVAQR 38.6% U 3Q66 (1HUIUAIN
35.9% Tu 3Q65 lla: 38% Tu 2Q66) a:noufivorulriunis
fruasIARIZuinsvon BH wsounuadwamwIsnlunis
TAUSMsNMuMswngRaaududouna:dsiulddoRoauanms
SnuTsAndnoWEUFoU

BH (NEUTRAL)

simawdaveliugau 258 uan

e sygldidiula 18% YoY Tu 3Qé6 nauudulatus:audnd
HAININIBUTOAVEN 47% TU 1Q66 l1a: 23% U 2Q66 FUVE
3misdituviunaugnio:Und 1ieveinAoudounisty
usmsmumsuwnvnnnoub (pent-up demand) U1%:
NAuAuUgNIo: Un@navnnineidads:naluidoun.n. 2565
A 10

e BH Uyu:msRuRIBuInsy Taglaniu:fionsovNuaaans
uSundiNuAaiule 2.1 Wuau.

AuUs:utunIsnnls 1S1ANQoINTTS 4Q66 oV BH 2:dula YoY
Iciv:a0ay QoQ MNUATUNQNMIA IS1TvANUS: mrumsstUnoU
2566 137 6.7 WUAU. (+36% YoY) la:kavantuniadne: NAULY
iGulatus:audnan 7.1 wuau. ud 2567 (5% YoY) ISITVANISNENY
NEUTRAL d1SU BH Gousiaithrungaud 2567 88v38 DCF
A 258 UIN/AU TaeBuAU WACC A 7% na:nsidulas:o:o1on
3%

Jedgidey InanisniRluanaAa 13u Tsas:unalnnghedvea
ns: num’fnmdoua AOMSIINFUSNIS NISIIFIIUSUISY NISZIQ
IAAUYAAINS IA:ADWIADNAUNDHNG

s:3y? Ug:inSovins
In3inshnmsavnudaisiiugudunannsws
0-2949-1002
raweenuch.piyakriengkai@scb.co.th
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Earnings Brief

3Q66: nlsansmaidntiony

stUno 3Q66 aun 318 Au. -57% YoY Na: -5% QoQ dnsn
molanuos iws:AounUurisdna: m'lé"rwn‘\ua\l Tagnlsund
Racav YoY Ifaenuoaany Sasarinlsudu na: aouuu\m‘ﬂsn
anav 1Is1A1amisUnd 4Q66 ¥:a0av YoY Toulno'nnms'vun
nAvavINUSUrUZNgdvoONRAacavIA: s1mﬁumnaoa\nson:n
dunueonisAasd nazv:ogius: aunsvds/IBV3uIENtioy QoQ
'nnO'quoma ISTTIAVISNENY NEUTRAL &rSu GPFT Gousinn

-

iHueEUT 2566 8193938 SOTP A 13 UIN

stans 3Q66 eun 319 au. -53% YoY lla: -9% QoQ Cﬂﬂ:)"l
consensus ANQ 6- 9% IWsSO: ﬂDUIIU\]ﬂ']TSCI']ﬂD']ﬂ’]O na:AFoNG
ﬂ\lﬂD’]ﬂ']O I'ﬂﬂTUSDUﬂ'ﬂSOOS']IIﬁﬂIUﬁUU?"IUDU 1 au. Misunad
3Q66 oun 318 au. -57% YoY na: - 5% QoQ 1ws": ﬂﬂOOS\]TOU
USU']fU?J’]Uﬂ\lOOﬂIIﬁ s*nmﬁumnaoau OCIS"Iﬂ'ﬂS?JUC\UﬂIIﬂUﬁ\]
IUJS'LCIUI’]UO"IH’]SHCDH\]?JU II&HDUIIU\]ﬂ"ITSI’]OOUIIOﬂ\]

swmsnmnry?u 3Q66 y90Y AQAV 6% YoY § 4.8 WUAU.
|uo\mnaoo?nunaoa\ﬂussmmms (-18% YoY MNUSLNUZNY
1a:SIANIYFUAINAQAN) NlA: §SN90IMISAOT (-4% YoY 21N
goanyomIsdasunia:orisdasinfacav) TURNdwgoaoi
qu?gu:owns,sn'vmsu (+17% YoY anUSuncunginid@dalinu GFN
RIlUAU) drSussivoms USunnunuavooniauasvanavinao
6,600 AU (-25% YoY) idovannisdveoniudurgyu 3u na:gisy
aoa\mnmsaonaoauha\mnumsmuaoonﬂumTuao\muqoma
dvooniu 2Q66 Nla:IAsyyAYRIUS:UN S1ANINUAVOONION
ommhnssuTUU\wTsUavn US$4,200/AU (-5% YoY 11GINSVAD
QoQ) Ila TthyUuoun US$4 600/AU (NSYAD YoY lici -4% QoQ)
smMwaantuiwasyidiasvinfuds: mﬂoun 11.5 uIn/nn. -50%
YoY lla: -20% QoQ omswmisaumu aoavd 12.1% (- 650bps YoY)
wsO: ounummsama\mu Aounuvmls aaav 46% YoY § 111
au. [GovNAdUIUYANTSAYIN GFN aoavd 53 au. (-61% YoY)
IwsrsMwaaNtwiwasyldluds:nAacay lla: Mckey a0avd 58
AU. (-16% YoY) :Ingaanudvoonnanay

GFPT (NEUTRAL)

simawdayeiiugau 13 uin

Us:1GudrAryannisus:gu 0a10aveaNdIUIANUIDY QoQ i
AQAv YoY Iodunumaudoaaa GFPT auithusunruznuavoon
Tagasvi ~7,500 Aulu 4Q66 +14% QoQ NNUSUrUAYOONAG
aumnuoaTUwryUuua AU 1UovINS:AUAUANAVAATIOVANAN
oglus: oumTquuu i -14% YoY mnodmnmdsw vwsuidu
wAUNIASUFRNdoUID Tudusrmdvesn Iomasturan
auavARdaullola:dUNUATRUARAAY GFPT AMAa3ISIAEToN
TUgurgUuna:glsua:nsudo QoQ Iidaay 8% YoY s1Amituds:ing
doullomunawdunuoImsiasngouddad Tu 4Q66TD s1Ain
UF3aluds:inAuSudoanavg 37 un/nn. (-17% YoY Nla: -8%
QoQ) IAassMaAantuALasyldlinsvinUsudoanavg 12.5 uin/
nN. (-39% YoY 11t +9% QoQ) Iws:IGSuwans:nuaIN: 1) guavA
Aaaaviudovinaniafiumidoua.n. 1a: 2) siAransiuls:ina
(@AantuAlUsGunainu) Raoavd 60 uIN/nn. (-41% YoY lia: -
12% QoQ) |ua\mnuoLJmU|uJU|ou GFPT UouNSIAAUATUUS:
INFARAQAN? Tosumszfomauwﬁoumnounummsamnaom
(@unURIARSIUSUAIAUKHAN spot price @¢ 3 IGou) TagTu
3Q66 dunudniwana:nindoirdevdndogh 11.7 uin/nn. (-
4% YoY la: -9% QoQ) lla: 20.4 uan/nn. (-7% YoY lla: -8%
QoQ) Tu 4Q66TD dunuddTwala:NINAIKEDIUINIFWSUAD
aoavg 10.5 uin/nn. (-16% YoY lla: -10% QoQ) Ila: 20.4 un/
nN. (-11% YoY lla: -4% QoQ) nusildudoundvniiisiudarvu fu
4Q66 @OUNUVMITSIIN McKey TIusTiuA9:USudodau QoQ
MNMsAVONAGIU IdddUIiNTIS?IN GFN DudTiuRe:ogiu
S:AUNSYAD QoQ

JaduidovndrAny: IssnaduiuidedegUavAiia:dunu auniu
ans (waannuAlUsdunainu) 1IDUIAY la:ulouwSyuanivasull

fiSun Qadsn, CFA
an3Ins1HMsaINUULToBUT UG UKANNSWE
0-2949-1004

sirima.dissara@scb.co.th
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3Q66: nisund@idulanduinsvdoitiov

nisans 3Q66 dov GULF eun 3.4 Wuau. IBUBU 209% YoY nia:
17% QoQ awaal1anIQ n‘ﬂsnmuTcn YoY Tansvryusainniay
nIswaaatuviuzovisviud IPP na\mu uzrusAmisAIGUTa
qoQ IfiasnnIsidounuunalsuIndusaInussnsou Jackson
Generation, INTUCH, PTTNGD la:uSdnsounu h' U GUNKUL
(6GC) nalsUnaidula 93% YoY na: 18% QoQ § i 4.2 Wuauv.
nisunG 9Mé6 oun 1.14 niuau. Aaidu 72% aa\qu vItuNIS
n1isU 2566 oIS 1s1A103n1s A muTomolue\ﬂu 4Q66
|uo\1'v1nTs\ﬂuluh IPP (GPD) 3n 1 huou|sum|uumsna:>iumou
a.n. soun\w Urils9n Jackson Generation 1BUUAY 1SITIAY
|sncm OUTPERFORM d1Su GULF Iws:anadimisaziauiaog
doitiovna: ma\m'\smamoomu||u:>TuumuTcnwuau 1IS19vAN
S NTHUIESNEISE sum-of-the-parts 37 63 UIN

Jsurrunisanozevisvidihiollacay QoQ anwans:nuniy
nQnIa USU"I[‘Uﬂ‘]S?J’]UTlUlI]"Iﬂ"IHSUTS\]Tu]uhnI)TUﬁOﬁ\] 7% QoQ
itovanUsuuTUiNANWe.Ausiua0avius: guavAaaavia:
OUI’T]U'V"IﬂTS\lTlUll]"llUﬁ\lU’ﬂUﬁ'DIllJU?JU Tuaru: nUsmmmsmUao\I
TsulWdNATUITU3U 104% Yoy |uo\mnma\1msmamnuhuozjou
GSRC 1WadNTUNISIAD lAa:KUdUIsNIovIASYNIS GPD 15U
1duindovwaanasiuidoui.n. Jsurnunisolddnihgnan
9aarnNssuNaaay 6.8% QoQ IIIGUIU 9% Yoy stmnnauu
USUG2E3U QoQ 13151 8TWda0AY (-9.7% QoQ) Iws":
dunuwauwuaaaslusasuSanIN (-10.6% QoQ)

s191danssivwavunyuISguldnsvnyuviniasunstnyu
srwldnnisviwdhwawukyuidgudgvavidSuawans:nuaNNIsaNgy
|\luaunuTuTns\lmsTsuTlﬂlIhwa\muauTun Ia BKR2 lavaqav 71.8%
YoY 1ciBuau 29.6% QoQ Suiduwauiannilsainiasunas
TsvlWdhwawiuauiuiBuauu “Mekong” BuISUTRATSTU 3Q66

GULF (OUTPERFORM)

simawdaveiiugau 63 un

douundoﬁﬂsmnu%ns’ouna:mss'ouﬁ‘nu’iuﬁu QoQ AdUliuv
flsTagsouMINUSENSOUIANISSOUANTUIU 341% YoY liA:
43% QoQ IUIASUWANS:NUAINZIANUSASMANIUADU AdUNlUY
nfsunaiquia 122.9% YoY l1a: 30% QoQ Urlay INTUCH
PTTNGD lla: Jackson Generation ?Nulumamn?nonuTu 2Q66
dounyvnalsan PTINGD nUsumooaumnnumonuomu
doitiovdund 3Q65 NAULITATTS 252 AU. (SOUZIANUSAST
nanilagu 7 au.) |uo\mnswmm?mmaTmuanmoommssu
(Foulufiudhiuien) ﬂ\wu la:dunuingaQAavIAD

AranalsiGuladeitioviu 4Q66 MINMAvNIswaalriiaov
TsulWd IPP fifsUnd 4Q66 ANQ319: uTiué]u lagldnsvhyusan
TsulWdn PP 3nrlviky Ao GPD mumaumsmaosou
2,650MW husuRaovaovlisuiWd kel (662.5MW) 13U
dudumsidsiuidoua.n. 2566 KAYINKUDYISNISUANITUNISTU
iGoul.A. 2566 MAYNIsSwAITUIAUTUTOUIU (Dugm SEZ) 42
ngouidadidunsTul 2566 Ufiv 326MW uoNYINTUAIUIUY
f1s9n Jackson Generation AA:ITUIU QoQ KAVAINNAULNITU
uanlu 3Q66 IRyURUZIONU 349 au. Tu TH66 NsIATWITNAN
dounuvnilsan INTUCH v:3douatuayunnisl 2566 ogv
deiliov Tagldsunisatuayusnasuluvrnlsidiafivsnwla:
4-5 Wuau. ISTNANLUUVIBYUINGoIUDTaURTsSAIvINS yaou
GUIF na:avs1nIithrngdwdnas DCF 3R 63 uin/Au

JeduidouidrAny: 1) waceuinumnnsadnuluiasynstkid
n3IA0 IdeANURGITuUIoY GULF TumiswauuniasunsTAiaD
|ﬁ§’omumhuona 10UTUANINUUSINURD WA :3DUA0AUIAUY
U 2) voawlWdna: TouwouTnsumsTs\ﬂwm SPP TRNNANAN
gaarnssu ovldSuwans: nuMNIASyIRRRcoUIoIA:AUNU
I2IOIUJﬁ\lﬁ\l IA:AUIADRIRYOFONAUANWOINARTASINS
Ts\lTLUlIl”nwa\mUhqumu

Fowags sudculu
dn3insemsavnudaisliuudurannswe
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Earnings Brief

3Q66: ﬁ‘ﬂSC:‘lnD“\ﬂ‘\OIUJS‘I:S'IEJIT\SWIFTU

MINT s19vumisans 3Q66 91udu 2.1 Wuau. aaav 53% YoY
na: 34% QoQ AIN31 INVX A1a 7% Na:aandiaalania 11%
INSIWNMSWIAY KINTUSoWswNISBIAY mMisundidulawaia
N 2.3 Wwuau. 1Is7gvAvUs:urtunsniisiGulzovisiidintioulduy
FuvIsninlse:soudoaviu 4Q66 s1AKU MINT USudoaaay
14% YTD (maunu SET Raaav 16%) na: aaawn PBV U 2567

$:AU 1.7 IN1 an31s:Au -1SD Fov PBV raaglueda (1.9 1) v
FMHIRU3 valuation TUnwy ||§a.|sw\m\1m||u.u1 tactical call
s:u: 3 10U dMSU MINT I35 OUTPERFORM Go9s1n UKL
auU 2567 n 44 UIN/Au

2Q66: filsdIN31AI0 MINT SIONURTTSANS 3Q66 FIUDU 2.1
WUAU. A0AY 53% YoV lla: 34% QoQ A3 INVX ANQ 7% Nla:ch
n31aaana 11% 1Ns1IBMsTiAY MNUsoUswNIsiAy s
Un@ifularuanaf 2.3 Wuau. 1U3U 13% YoY Tauldsunis
aluauuINssAATsuISURIBIINSY IdACAY 24% QoQ IToven
10udovTasgguzovnsnovifusiugisy

swmsndfny

e 5sNvIsSVIISU (76% 20vs19ld): NHH (RanisnaniugisUaon
MINT) s19vuriifsund 54.3 anuglsTu 3Q66 (HSo ~85% v
fhTsUn@aou MINT) IGUFU 16% YoY daaay 31% QoQ
|ua\mn|LJuzio\ﬂaoaauao\lmsno\nanuuTsu SasNSIN
umozm 71% Tu 3Q66 (INYUNU 69.5% Tu 3Q65 a: 72.5% Tu
2Q66) 1A:5ASIMKONINIAAY (ARR) IFVINSuGoItovA 142 g
Is/fAU (+9 QoQ, -6% QoQ) Avwaritisioldindudoron
(RevPar) an 101 QTS/ﬂu (+12% YoY, -8% QoQ)

MINT (OUTPERFORM)

simawdaveliugau 44 uan

® §s195U0MIS (18% YONSIWIA): SSS TauSOUKAGIAY 2%
Tu 3Q66 (INYUNU +16.6% Tu 3Q65 Nla: +8.1% Tu 2Q66) o
lgnauMianay Us:inAlngsigviu SSS |c1uTcn|2J\mns\1nﬁon
+1.6% (INYUNU +7.9% Tu 2Q66) Tuaru:n AIUSoUloAdN -
9.9% (INYUNU +39.8% Tu 2Q66) FuiduwaurnAUFou
musTnﬂnoounoaumunm\]msa.aomao\nnsu'vn'vua JUD
wAaNs:NUAINNSIUSBUIRBUAUFIURGITONAINUIASNNS
Jovnu COVID-19 nTo|sumounmUTunnr3umnhano\]no
10ouUl.Y. 2565

° oomuu'\nuoan 29 wuau. uuuau 27% YoY 11NSVAI QoQ
SOsAUKTAURDNNS: oonluamonuoun 1.27 |m (30 n.o.
2566) acavan 1.34 IN" (30 D.9. 2566) 1A:IucAINIT debt
covenant n 1.75 1M

AvUs: u‘\tumsn'ﬂs mmomstUnm 4Q66 99 MINT 72
Aaqav YoY mnoomumwna\mu la:a0ay QoQ 1tovnidu
aoxlTaozfauzlo\lmsno\lms.oTustU IS19vANUS:uIrUNIsSMIsUNG
13R 6.8 Wuav. Tud 2566 (1GUIURNONSTaN 2.0 Wuau. Ul
2565) lla: 7.6 Wuau. Ul 2567 (+11% YoY) shaudrungaud
2567 YoIS19gN 44 UIN/RU SBN3S sum-of-the-parts

UQQUIHU\I 1) N2:ASYINAY: ﬁOCD U\W ﬂ\]ﬁ]ﬁﬂs nucionI U
Aovnisiauny Nla: 2) ClUﬂUﬂﬂ\]?JU U\]'V dvwans:nudo
FD']UFﬂU"ISﬂTUfT’ISnTﬂTTS?JOUQSﬂ?TSGIISLJIIﬁ SSﬂ"\)S'\UO’]H’]S

s:3u¥ Ug:nsavins
an3Ins1HMsaINUILToBUTIUGUKANNSWE
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Earnings Brief

3Q66: ﬁ'ﬂsaon:hmo'v‘mswléé'u

OSP s19vUNTISANS 3Q66 91UdU 642 au. (+163% YoY na:
+16.9% QoQ) axmo‘mlsmmmsm’b 13% nanq Ina NSl
3u Tuzru: nszcnwuau 1.6% YoY 1aaaav 6.4% QoQ 11a:5as
n‘ﬂsaumudsumooaua 35 4% 1s1A1031N11Isans 4Q66 7
USudda3u YoY na: mnuaumnueu QoQ TouTosumsauuauu
INYDQIYIA: SasarilsduduRndvinsvau soufivananuify
Raoav 1s1duavUs: uItuNIsnisansy 2566 15R 2.64 Wuau.
1GUTaguiv 37% 1s19vAvATIULUN tactical call dnSu OsP 3R
OUTPERFORM G285 nnthnunot 2567 i 33 uan/k Au

nIsdgns 3Q66 aonmmsnmomsmb 13% OSP s19vunils
ans 3Q66 FIUDU 642 AU. (+163% YoY lla: +16.9% QOO) ﬁ\mmn
ISTMA:0A0AANISNITS 13% KANY 1RaNsS19Tddu szooun
6.27 WUAU. (+1.6% YoY It -6.4% QoQ) doandovnuyoay
InSevauTuUs:NARIGUTA 5% Yo lia: 3.3% QoQ Tuaru:igeady
dds:nAacay QoQ aouuu\lmsmmomsououms\lmauoan
46.5% Tuaru:AdouNUINISaaIaIn3oval funchoncl drink aan
43.7% oosmesaumumauoun 35.4% QiudoRv Yo lIa: QoQ Tag
Tosumsauuauumnounumasssuzno||a mlwdhAacay s1old
oueun 159 AU. (+26.2% YoY lla: +156.3% QoQ) Taydountvifia
mnmis'nnmanods.noun’omsis\mumaoaaounon&msdsu
TnsuASESAI8UTIUOU 80 AU. MISANS IM66 ogi 1.97 WuAU.
(+23.3% YoY) Aaidu 74% aouUs:unnunisnnisiGulaonisn

aou||u\lmsomo|nso\loums\1n1a\w waraih 1iuBugeaany
lnusud “a1asv” OSP U\]ﬂ\llU’]ﬂZ)uIIU\IfT]SCIﬂ1OIﬂSO\]OUU‘]S\lﬂ"Iﬁ\l
bn 49-49.5% tu AUU 2566 ||c1|swuo\131c13|a?10\1nmo|0u|Lhmnv
ARNgagWUIN ITovAINdduNiuNIsaalalu 1Q66 evn 46.6%
mnuuwdsmwuaua 47.5% Tu 2Q66 lla: aoﬁumoun 46.5% Tu
3Q66 AINMsIalUsTuzuMsaatatiosay ogwisHaIL OSP oy
J@duIivMsaaalu 4Q66 Un9: lUUOZ)?JUU"IOUhOU’]\]UOU A7%
ODUUOO?J']USZ)UI’]II?J\]IIHS\]?JU Avtidnid 4Q66 1BUAUTU OSP &uith
IDUYOQIYINAUAMUSUG “Q19SV” 13U Peptein, Calpis Lacto,
Twelve Plus, Exit la:wAQNTUAIGSUDMISALUTWSASINIAU JudN 1
wuau. fus:u: 3 Udndn

OSP (OUTPERFORM)

simawdaseiiugau 33 uan

e

nisansa: tudsdunad 2566 |ch1uTU KA INIOVTASTFUIA:
mwumouumusinnm'ru 3Q66 1ISFoNU00NYSIU Tagiaw:
naumsa\mu :USUAITUIUTU 4Q66 TagldSumisaduayuan
msFalUsTuBuAvIASUNNSZY TUanuASaSIANISSUGUL:ENUaD
|u1u21uauMumammnmunumsmamnaoaq 13U dunufing
sSSUA NaATWdA na:Us: ﬂnsmwmsmamnoauzje\l
IsuwnuwaadaNfd Ide1ve:0nmssSusnanullifnuiu 4Q66 e
MNNsUSUlAsvaswssAvlia:tFIgwaus:Tgziwanuiuan
nistalswuwandaiid 1Is1gvAvUs:unuNsilsanst 2566
137 2.64 Wuau. 1dUTagudv 37% lasasdulacoitiovdn 6.3% Tul
2567

AVAAIIU:UY OUTPERFORM d29usanulanunot 2567 i 33
uIN/Ku |swuuuuo\l|?Nuonma||uaTuumsmﬂumaoustanéTuu
2566 You OSP Fua:iGiulacioltioviud 2567 saun\rvoua\ﬁwsoq
Us:@nsniwdiudunu 1s19vAvAIULUN tactical call A
OUTPERFORM dogusimidhninel 2567 A 33 uIn/Au 8198y PE
10aY 35 IM

Jaduidguna:noiuiivoa JadoRdoviuan Ao: 1) ADWEUWOU
JovAuNUSNAURANY U AISSSUYE 2) ADWAUWIUZOY
Jsurrunisangiuaaia CIMV la:uTgungnisiiu a: 3) nasdu
Ad¥ounIsusSInA

1Guws Auasdaud
dn3insmsavnudaisiiuudurannswe
0-2949-1020

termporn.tantivivat@scb.co.th
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Earnings Brief

3Q66: NlsanaAa

SAT sgvuNIsans 3Q66 ¥1UdU 263 au. IBU3U 2% YoY lia:
18% QoQ gundiaarania 9% lagifaandasidouniddng
SG&A/aaoawnaaa\I stnlwuau YoY Tdnsvnyuangaaany

Angunnsvau Tuaru:AnlsRITuIu QoQ mm‘mflwuqoma
fi"msu 4Q66 157710311 TsUnd@9:18UTa YoY anNNISwaaaiu

Advdolhi IIcv:aaay QoQ 'rmflwsqoma AIUMNIAYDNIST
Ao voawAASNINSNINDSASOUND (~20% 209y00Y1U0V SAT)
1IS19vAYAINUUN tactical call s:o: 3 |_oeun UNDERPERFORM
dnSu SAT na:sindhrueaul 2566 R 22 uIN/AU 915N PE

9 IMm

3Q66: n'ﬂsono‘mmomo SAT s1gvuUnlsans 3Q66 9Udu
263 au. ITUFU 2% YoY lia: 18% QoQ agundraaoma 9% lagina
mnooswﬂoumTa'm SG&A/szonaoau fIsRIGUAU YoY Tdiisy
hqumnuaoawnua\mns\mu Turu:ARISRITUIU QoQ AN
J¥dungnia

swmsndnny

L4 UOO?HSJOEJI’] 2.3 Wuau. Tu 3Q66 ILUU?JU 2% YOY I1a: 8% QoQ
SAT IUOIﬁJUD’]UOO?J’]U?JO\]USUﬂICIUTO YoY ZJ'\III?J\]IIﬂS\lﬂD']
OCIH']HﬂSSUI’]ﬂ’]SﬁJﬁC]SﬂUUOﬂOﬁ\] 6% YoY TOUTOIIS\]HUU‘V]H
ﬂﬁﬂ\]UOTHU ogwisRow UOO?HU?J'UFDUSQIInSﬂIOOSOOUIIO
IUO\l'ﬂﬂUOOﬁJﬂOSﬂIInSﬂIOOSﬁOﬂ\] 24% YoY

SAT (UNDERPERFORM)

simawdaseliugau 22 uin

° omswmisauouaun 19% U 3Q66 AQAYYIN 20% Tu 3Q65
Iws: nnoosuToumunuwaumunauau IGIBuUIuan 18% fu
2Q66

e 50s1douUATIINY SGEA dovoaarwoyn 7.5% Tu 3Qs6
AQAavYIN 8.0% TU 3Q65 llA: 7.8% Tu 2Q66 A:nouiivnis
AOUAUAUNUIGGIU

o SAT Dyu:nisRuAIBuINSy USENDamMu:Uaoart Taulinu
aafulo 2.3 Wuau. tu Sun 30 N.Y. 2566

AUs:NtUNIsATs s 9M66 ogh 755 au. (+5% YoY) Aaidu
73% youUs:uirunisninlsi@ulaovisi 1sUAVIRU downside
1IANU09S1) 2-3% cous:unuNISATsaovIsT AvduISIFvAY
Us:untunasnnsUn@idn 1.0 wuau. Tul 2566 (+10% YoY)
drsSu 4Q66 1Is1Macimisunds:iauia YoY lagldnsvrnyuain
MswAaMUAETToTHU Ila: QoQ NNdvIUNQMA

U’?QUIHU\I O'V'VUIHUU AO NMD:ASYINIY: ﬁOCDﬁ\W ﬁ\]ﬁJﬁﬂS nu
CIOﬂD’]UCIO\]ﬂ']SUOSﬂUUC\ UOOﬁJﬂOSﬂIInSﬂIOOSHOOUIIO a:
S']ﬂ"DOQOUﬂFj\]?JU

s:3y? Ug:inSovins
In3inshnmsavnudaisiiugudunannsws
0-2949-1002
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Earnings Brief

3Q66: nisiluddiwsi: GRM nFvinsy

SPRC s19vunilsdgns 4.2 wuau. fu 3066 ulucno'v'mamnuans
Tu 3Q65 na: 2Q66 ||umn:>'m|s1mcnanuau waus:nounish
na\mns\ﬂons\lhuumn market GRM nlwuaumna Us$8.36/ bbl
IWUFURINIT YV US$1.34/bbl Tu 2Q66 na: falsadonn
US$7.99/bbl ifgufiivaianu US$2.79/bbl Tu 2Q66 AlsUnan
IWUIU 112% YoY na: ulucno'v‘mmonudno 991 au. Tu 2Q66
nls 9IMé6 esn 3.4 WuAv. AQAV 54.7% YoY dnd1Ana 1sTUSu
Js: UItuMsAIsY 2566 1GU3U 29% IGoa:AouwaUs:noumsA
dludregrundvinsviu 366 ||U|s1mo:ans 4Q66 : eoucno
av QoQ lagia11HqQu19In GRM Raaav Is1dvAvISNav
NEUTRAL 115U SPRC |uo\w1n9\ﬂuu0'rwns dusimAulnug
Tus:g:zpadulnad |S‘quu51m|U'\hu19lwuamanueoa 11.75
un 'v‘mmsUsu'nunTé‘Us |uu5‘|mld1hmwduu 2567 lagdv
fiu PBV 1.2 1IN (U 2567) WSoAaIdu EV/EBITDA A 3.7 Irin

Market GRM 103U QoQ Tagldnsvryurinwdancun middle
distillate market GRM 103U INS:AUITYY US$1.34/bbl Tu 2Q66
g US$8.36/bbl Icigvogfis:au discount 910 _Singapore GRM I
|LJumamemszsJTumsaumumuuouna\lzju SPRC guAvdonld
voaumumuuoum\]ou |uo\mnnumn|sou1anuuunu|ovonm\1
n:1a (SPM) wnusomsounﬁmmhuoumumnuoua?mauumdo
algunasia Tounumn|soum1unnUoT2I\nuTU|ooun w. 2566
ha\mnmomomsmmuuousﬂna avwarhiRdunumsdiduviu
20VUSBNITUFU US$1.2-1.3/bbl 9anmisaudiothiuduiuu shlp-
to-ship TagA1a31v:nAuLIIUaTERUgNISoAUNATTATU TH67 BV
|aeumhmvﬂs\loounu|uo\w1nmsmso'vaou7?1|3mmu dununs
d1duviudoy SPRC ITUIUAIN US$2.07/bbl Tu 2Q66 4
US$2.63/bbl Tu 3Q66 TauinaaNATFINWTIUNISUISISNYY SPM
IWUIAU

Usu‘ntumuununmla'mauaoa\l QoQ 9INNISHYQFOUUISY
3o GRM @ ||szmrumuuounumnnauaoaxl 12% QoQ g
139.4kbd (omswmsnau 79.7%) Tu 3Q66 Tovmofnnmsmuozreu
u*nsxlcnu||mu|womsUuwsoumhsumsmaomamnmmmuumsm
st 5 ZJ'\W u\muT?m\mmoouu A. 2567 10uduid SPRC maomuu
IVUBUITUIUSEWGOITONR 26% Jovwawaanurualu 3Q66 IUJU?JU
N 24% U 2Q66 1OTRTIGSUUs:Tuztia N crack spread AgvaUEY
TansvryuMnauavAiugoungsouiuaaraa:duan Ia: oUmunaom
NNNIsHyaFouUIsvuoniwuiuaalalan uonmnuaomu
waanNcui middle distillate nUsuaumoan 46-47% RYUAUANIDAY
fouln3an 43%

SPRC (NEUTRAL)

Market GRM Ridounoaviu 4Q66 UvF31nIlsa:a0a0 QoQ
finls 4Q66 TIUdIIURY:AQAYUIN QoQ TagUaKauIRIN GRM
lamritlsadonnaaay GRM 2oy SPRC 9: zmozms AQu discount
N Singapore GRM Tcwmomnm?afna'rumsaum||uu ship-to-
hlp ioaunnodhgudu |ue\mn SPM 4:0vIUITaTEIUAUNS19:
fiv 1H67 crack spread Aacavaovinduivudud:Dwans: nude
USGNUINZU |ua\mnusunuﬂomumamnmm\mmaauau WA
Js: noumsnua\nms\ﬁu 3Q66 ryuTAisTUSuUs: UICUNISATS
ansU 2566 1GUIU 38% ToaTaauumwuow Singapore GRM 9:
aaavg US$4/bbl Tu 4Q66 INYUNUAIIQAY 4Q66TD A
US$3. 94/be lna: Usmmmuuounmmnaun 160kbd I1STIUAYU
utEs1AIUKUNLAUD 2567 A 11.75 UIN/AU S WY PBY 1.2
1IN (-0.55D)

JaFoidevidAny: N12:1ASYINIZ:ADA201RAVWANSNUCD
ﬂmucﬁe\lmsmﬁmﬁmﬂmﬂuﬂ'm?vsdao\] SPRC Fufiv:Avwa
ns:NUCo market GRM Go913ufiU TUBRURAIUAUGIUZONSIAN
uwuuowmmanﬂmnonuﬂoan|uJU?Ju meﬂwouq Tann
mewmuonuounumuimﬂonﬂmwuau rInguluawisn
nauumUonoaumuuwuuTun 1a (SPM) TacawnKkualu 1H67
||aﬁms|Uauu||Ua\mgnLnu|nuanumsdaoummsouns.fm

Fowas sudculu
an3ipsAMsaINUIATLTUFIUAUKANNSWE
0-2949-1005

chaipat.thanawattano@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 10




HAsaa
aouidh (P

Earnings Brief

3Q66: nlsanamauiniwsi:au ECL ITLFULIN

waUs:noums 3Q66 2o THANI eonugn3IAaAoUF LN
Tava:Aoufiv NPL MILAU credit cost nuvgudu FuiFolus:Gu
nsuao NIM Raaav non-NiI na\mu na: acnsmoumunumeswio
na\mu IsUSuUs:uNIsHnTsT 2566 1a:U 2567 aaavla:
17% nanq 1naannisUsuds:uinunas credit cost 1a: NIM
IS19AISNGY NEUTRAL d1SU THANI daasiaithruisiusu
A0AY9IN 3.6 UTN § 2.8 LN

3Q66: firlsdn3iArauIniws G ECL m;uuumn flsans
3Q66 203 THANI A0AY 45% YoY lla: 41% QoQ (AvA1souIliu3u
uIN, NIl agav) g 250 au. din3IsIMonsal 39% Taudanikg
UIINMISANAISONAINIIANQ

shomshdAngiu 3Q66:

1) ACUMWAUNSWE: NPL ITUBU 2.4% QoQ (+23% muwoooohu
4ryudNNAUINUN) INYUNU 1.5% QoQ (+14% muwoooohuary
udNNAUIZIN) Tu 2Q66 SsTIAOU NPL ITLUFU 7 bps QoQ § 2.73%
credit cost IUJU?JU 144 bps QoQ 4 2.46% ||sm31n|swmomsmb
AoUFWLIN a\nswmoowummmmfnnswmsnussnnuoﬂo\m
Usudoaaaviisviu 3Qé6 LIR coverage oglus:AuNsIadn 102% tu
3Q66 1SUSUUS:ANUNTS credit cost 1BUBUTA: 50 bps d 1.75%
TuU 2566 11a: 1.7% Tud 2567

2) MSIAUTOZOVEURFO: NSYAD QoQ (¥:A40G2a¥9 N +1% QoQ Tu
2Q66), +4% YoY, +2.8% YTD Tu 3Q66 15TJSUUS:UICUNISNSIAUIC
YovAuIFoU 2566 AQANIIN 7% § 4% AU 2567 AQAIN 7% &
5%

THANI (NEUTRAL)

simawdaseiiugau 2.80 UIN

3) NIM: @uAa Tag -10 bps QoQ (-52 bps YoY) lagifiavn
AununNWMSRURIGUZU 12 bps QoQ (+51 bps YoY) Igufiu
wacBUINUINMSTRRUFORITUZ 2 bps QoQ (-5 bps YoY) 151
AuUs:uUNS NIM U 2566 T30 4.6% (-43 bps) TagA031 NIM
:USUMacavdalU 4066 MNAUNUNIMSRURGNZU

4) Non-NlI: +6% QoQ (+1% YoY) TouTonsunuumnszde‘iu

5) OOSWHDUOUHUOOSWUTO IIUﬂD’]FﬂO TOU +364 bps QoQ (+85
bps YoY) d 24.27% Tauinavn opex RITUZU 18% QoQ

JSuds:urrunasniisaaav 1saUSuds:unrunisnnisty 2566 la:
U 2567 acavla: 17% Kanq INavnMsUSuds:untuns credit
cost la:msIGUTOZOVEUITO TagUrqUuIsIMaInist 2566 3:
A0AY 19% lia:rnisT 2567 A:dludonauuiauia 7%

AVISNAY NEUTRAL a:ususiaithrunganas 1s15vAvIsnay
NEUTRAL &1KSU THANI ooaswmﬂwnmundsuaoﬁ\lﬂ 2.8 Un
(PBV 1.2 I K30 PE 10.5 IM drSUT 2567) idioa:Riou mMsUSu
Us:urunisnilsaqav

J'v"v'mﬁ:wﬁﬁﬁﬁty 1) AWIADVAUATUNMWAUNSWINNMSTU
oonwlﬂsu'm'vnTunon\nla msuvaana aodd 2) 1aNUAN
ms@adads: nUnavau |uo\mnswmsnussnnuoao\laoaq 3)
ADWIADVEU NIM mnmunumumsmunm;uawsonowmo Az
4) AUANNAVGoMSIAUIaYevAUFESUITULALINNUOOY
SNUSSNNRAQAY

fadu Aagdus, CFA
dn3insmsavnudaisiiugudunannsws
0-2949-1003

kittima.sattayapan@scb.co.th
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Earnings Brief

3Q66: 1¥N39AQ

1IsSuUs:utunist 2566 anavgananu 6.2 wuau. ('v'mlauﬁ:
ANONISNI210NU 4.6 WUAU.) Iliod:AouwaUs:nouMs 9M66 N
doaunean3inia uam‘munswomoznu 2567 TRUE %:02170nu
dn§ 2.6 wuau. (:NIGuRMIaNIsAIATTs 2.6 duau.) 1S199AY
ISnAy NEUTRAL 15U TRUE IIciUSus1Antnkungd9auss DCF
aaavg 6.5 uan (91N 7.5 UIN) s1ATAU TRUE Tu9:USuas
outperform aaQ iiovaniusltiveaus:nounissauiio 1IS71A10
31 TRUE 2:wann&uubninistull 2568 U39 overhang IRgafiu
ADAZUSIUANISA:ITUGIAQ upside

2r0nuUINN3IAaTU 3Q66 TRUE S1ovunanuans 1.6 wuau. fu
3Q66 Usumozjummnonu 2.3 WUAU. U 2Q66 NIciign3rnls 44
au. Tu 3Q65 TauRDRIsINSasMANIVAIUTIUOU 314 au. Tu
3Q66 rindasignistiooniu wummonudnooun 1.9 Wuau. Iig
n37A INVX Anan1snif3s1e:02n0nu 1 Wuau. waus:nouNsh
gouldNIAMAINANNATENY SGE&A na\mmmo TRUE na1231
mewTumsmusounns nu P&L Tu 3Q66 aanswo 400 Aau.
210NUANS 9M66 oun 4.4 Wuau. Ingunuus: mmmsznonumuu
AIS1ANOMSOUT3NoURUNTA 4.6 WUAU.

s191d91nn1sThUSN1sa3uIBnlios QoQ NAduAvaQaY YoY
szd'nnmsTﬁu§msTussr‘ansﬁwrim?ieur‘i (63% Yovus1ulasou)
oan 3.13 hiuau. ITU3U O. 2% QoQ IIaQav 2.3% YoY Blended
ARPU 9¢lus:dunsvydd QoQ A 200 uIn/giFusnis/Idou 1udu
mTausmsmwuzjuansoUn 254,000 s1y avwanilhiiuou
u’JT?Jusmsn\muooan 51.4 Ausy (9.4 musmducﬁ?ausms 5G)
muoua‘ﬂausmss uusiIdouanavdeitioudn 67,000 s1o Tauidu
msUSUGAQAY 3 Tmsmﬂoomonu swidnnMsThusmsTussie
ooulau (12%) ozm 5.9 WuAU. A0AV 0.4% QoQ lla: 1.2% YoY 3
umsa: nounu’nuoud’fﬁusmsnaoa\ﬁu 3Q66 TRUE S1gviusIudu
mTausmsmwuauansmoau 39,000 sy avwanilhiuou
cJTausmsn\muooun 3.8 A1USY ARPU Usumoaua 477 vin/
cJTausms/mou 270 475 untulasuranountn Tagldsunis
auuauumnmsnoo||um|mswmnnoon shwldannisiiusmsiu
ssinTnsAALUONSUALIEN (3%) oun 1.7 Wuav. 1TU3U 5.8% QoQ
lla: 2.5% YoY Tons\mqumnnoumsm

TRUE (NEUTRAL)

simawdaseiiugau 6.50 uIn

nIwsoufnisus: :guin3Ins1:KIdunalv TRUE YaUs:auniv
TnsAwrnavanUs:niAwaUs:nouns Us: |oumnty Ao: 1)
ANTFTUNISADUSIULNA: oun 7.8 WuAau. U 4Q66 ITUIUN
1.4 Wuau. Tu 3Q66 11a: 2.2 Wuau. Tu 9M66 Fvdoulhnga:ina
ANNISANTUNSAILUNISSOUTASVAS WIANATY Y ItUSUU
TAsu1wI0uD (single grid) GuluisTAuAmManIStURivISINaAUUIN
Fucio P&L U 4Q66 FuuvFsnwaus:nounsaUSUGIA0ATY QoQ
na: YoY AudANATFIoTuNIsAdUSIUNVKUQ 2.2 Wuau. Tu
9M66 Uu 9IUdU 600 AU. AvwaNns:NUIFVAUCS PAL 2) AD
nuoamuonumsoonhun guSHISNANNTAURTIUDU 7 WuAU.
Av:dovsTuiuugluidouw.y. USUI’]U\]UD\II\]UHUI?IO US$850 au
MNAMUUNISNUCUS:INA Nla: 2.0 KHUAU. MNAnTUNMSNUTU
Js:nf ?1‘;\1u'1'v:uﬁwujoso\ls“umwudo\lmsh?ﬁua\mu

U’?QOIHU\IIIG ADIUMNDA ﬂ"lSﬂﬁUU']II?J\]?JUO’]US']F]']TUSSH'V
Tnsnwnmaoun OUHUHW\IH”ISI\]UHFN'ZJUIUO\]'V’]ﬂCIﬁ']OHUﬂTU
IOOO'\UDU Az ﬂOUJO\lSO\lﬂOﬂ']Uﬂ']SﬂDUSDUﬂ'Vﬂ']S

fiaGdas wndnns, CFA, FRM
dn3Ins1HMsaINUILToBUTIUGUKANNSWE
0-2949-1007

kittisorn.pruitipat@scb.co.th
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

+—s—|—

IAsYgNAlan 0 AnSFIwuA1AAEIDASAGNISIINIUAINIIATA NSt nsauus\muahsv|LJ0mwoolaamuuaoaoﬁomsowmu
ASVIISNAQAY 3,000 S19 ds:au 217,000 s9IUAUQIKRIAD la:dinandsiagananisnizovinidins :hiis:Gu
218,000 S"Y - SulwWinan (9 w.y. 66)

O Fuiwedal CPIidoua.n.a0aILINNGIANG, PPI SOVGQGenU 13 1dou A dnuADAIKINAAU (NBS) SHovU
31 GatsAgusina (CP) FuiduunassaruiloannistEsnuzegusina Usudoay -0.2%YoY Tuidoua.n. 39
mnnownunolnsw.n’?t_ﬂwamsowoomunmospumosmobawowaoa\] 0.1% KAVINGFUNSYAsTUItoun.y. ddu
aytisyMdwaa (PPY) BuiduuasSadunuaumnkthus:giswinu aoav -2.6%YoY Tuideua.n. Fuunn3iluidoun.o.n
a0av -2.5% 3ru:nln3ins1:KAManIsnil33nonvanay -2.7% Taudal PPl goviudSudoavaiadenuiduideun 13
Foyadunada:rioutIRUN msuvnwuma\nmatynurmumna1u1nTumswuc13ha\1muwums||qus unazanisa
1A5a-19 lognioSyunasulaus:mAtduiasmiscan 4 Ilons:QuIASYINT FusoutivnisoondiusUasSyunayan 1
AUAUKYDU (1.3743 IAUANUQDAANS) llA TﬁTﬂom||ns'vu1ano\muTumsoonwusuosU 2567 ICAUIVAVILITYNU
wWANS:NUMININNONSNUTUNNDAYKISUNS WY saun\mmwawaouﬂrymnuau?uds INA la:MsARUdITUUToUY
MsRUAdUNWAUUS:INFAA:SUAN - Sulwindan (9 w.y. 66)

aaraniu O aoaansansISvAidoifvunuanaiukan o Tumsaomunomodsassmmuoswuauosn?uoqunﬁuo 9 wo.)
KAIINUNEIROTSY WDI0A Us: susUNASNAWAKST (IWa) ﬁuﬁrytynmdsuauoosmomuu nvll qaticoaans F:N)
|Uu0?1uoon31umaouTmao\loeams|uo|nuunuana|\1unan 6 analua:n$INu 1DUIU 0.30% Na:A 105. 9062
ooamsans'gna\mjluomuunumuwu As:U 151.3100 19U 9INS:GU 151.0440 19ufuduws (8 W.9.), 1FvAido
INYUAUWSINADA Ns:Au 0.9035 WSun *1Ns:Qu 0.8999 ul§\1ri,_||§\1mlﬁoﬁuuﬁuooaménﬂmm ns:Qu 1.3812
aoaalsiauial 9Ins:Gu 1.3800 aoaalSIIAUNON llA: ||§\m'”nﬁo|ﬁuuﬁuTﬂsu1a5lou 10.9132 1asun 9ns:qu
10.9046 TAsun UTsooumamuomvunuooamsansv As:AU 1.0668 aoaa1s 9Ns:Au 1.0702 aoaansTuSuws
InuARUOUGSOUAAVIAS:AU 1.2221 aoaans Ns:AU 1.2283 aoaas - SUlWIADAN (10 W.g. 66)

dudinancun O aryrgwmuuouoﬁomnaa (WTI) mmouauosndouon?uoqumuo (9 wy.) TouTous\lhuu'nnmsnuna\mu
FougonavrnsinUITUSIVAYOLWHUNNOUKUNU NVl dryrydiudu WTI duusuidous.n. |uJu21u 41 13ud
HSo 0.54% UaR 75.74 aoaans/uisisa doudrynythijuduiusuri (BRENT) duuauidiouu.n. ITU3U 47 18ud 1io
0.59% Uan 80.01 aoaans/unsisa - aulWindar (10 w.y. 66)

(1) arynynovAaaiatovesndaudnfusuwniaud (9 w.o.) iGovaniinavnudoudelfvrivisHaueinsianovA
sovavdiadonu 3 Sunnis Inu:NUNAYNUAUAINISNAIDAUNSWIUZOIUNYIROTSY WIDI0a US:SIusuIAISNAN
ansy (wa) Tu\nu|aou1?1\1'm?1uTouno\lnumsmus th3WUSHNA (IMF) TagaaranavAtovesndariinisgoany
nounuwumlom nmaaunsw'ou”fu\nuounmo Al AryryanovAaa1a COMEX (Commodity Exchange) Avou
IGous.A. IDVIU 12 aoAANS K30 0.61% JaR 1,969.80 aoaans/ooud - Sullindar (10 w.y. 66)

aalaru O dylioohudomaRulovesnlasovaindi 200 0lUSUWNAAUG (9 W.y.) KENINUNYIRSTSY WD10A US:s1U
sunmsnaNAnSY (Wa) dvdrynyrruidurthusugusasiaenideilioanaiuilio uonvind aanadugnnaduan
Msuiv3UONSasWANBUINUIUSUASANSY HavNwANSUS:1yAlIusUOSSIUNAeY 30 Joonuith@an3y aal
I0AUEOAMNSSUODIUATOR 33,891.94 90 AQAY 220.33 70 KEO -0.65%, A2l S&P500 UOR 4,347.35 30 ACAN
35.43 90 180 -0.81% IA:03U Nasdaq UaR 13,521.45 90 A0av 128.97 90 K80 -0.94% - BUlWiAdAR (10 W.o.
66)

AsUdoiAsugivna:aatatuds:ine

IFSYFNAINY 0 AUUTAIASYIN?G3U UMMdndgkeMsAing INalwufivuaahsovaatinoUIFoUUGUSINAIGOU 0.n.66 31 oY
As: du 60.2 d3usn 58.7 Tuidou n.v.66 iJunisusuddiGududeitiowduidoun 3 na: avaaluseu 44 16ou
uucmuomou 0.n.62 Aoudstiduy 1luduceitionduidoun 3 la:guAaiusou 44 iGourdunu Tozm:numouuTu
U9q0u ogh 44. 0 ITUNN 42.9, Gatinuidoliuluounna 68.0 1TUAIN 66.3 Aru: noaunmumouumuonu|ﬂsu'm'v
Jousou 54.5 ITUAIN 53. 2, mjurmumouumvonuTomﬁTumsm\nu 57.0 1TUAIN 55.4 la:aatndWIFoUU
Ruofiusildluounna 69.2 1TUN 67.4 - INuST (10 W.e. 66)

<& 60 Suadawaviu 'ASNSU’ AsuY g1unuIN "IFAdILU’ I0AY IANKY’ Sul IAsuY’ INAY 60 SuSIuIA
guguaswwavuIuy "A3N3U" 91 UNUIN "RAAIUU" K5YTNAWTAINU wdoUFOUAUMSUT INAIRNRUKDU
0ANa lwus:auidaant AuNHRUYAUSAINMIALU 8.0, U 2ru:A "wssnsouSFUNA" Us:anuiduvovauiuosns:gu
Jas Julu-ISinucosoy - NSUINWsSHY (10 W.y. 66)

< ‘Tlolo’ Sunduavnu vaay ‘GatealAs' 'vesallole” oydddvarinduus:nAIu 3 1Ky Tuus:ina
Nadons:Ty AU IaAVATUS I0SuuSunauaINU aaHtkulu 2-3 Jdhanth wSouINM:NASMSAVIASUAINU UNS:OU
wAasnducU-Tousa weuununy Audnavnurgdudatsl 13umB 3 U - nsuinwssia (10 w.g. 66)

& as. dulng 'lwaAadu’ NoNA 'HudFAaUIU' Us:n1ANwUNa IR Health & Wealth Expo uw.zauu Us:n
nwu ouTnuau "IVOAA SU" NONA Meluvu Health & Wealth Expo 2023 3 7 a3y avingussaidh iweingsudu
5 noviRuaFvasmw U 64 ﬁswszowam\monomuumuuwn IBUIUNNUNOUAUN 47% ISV 7 YNSAAQS
ThrylnaoumswsmaaTna NSYINWSSAY (10 W.g. 66)
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Asad

Qouid

asUaoifsugivia:aataluls:ing (do)

SET O SET Uah 1,404.97 70 a0ay 6.80 70 (-0.48%) YaAFog 49, 74319 Auuin NMsgoNuRU GItUSUADAVAN
noududautugauuny Touoaumvomao 1,389.46 7Q m’ooauaon 1,411.84 70 - ouTqu:)an (9 W.y. 66)

n.a.a. & na.a. Us:au aaranannswe Uﬂ?]OUﬁUUUU?IE)SOI‘ZJﬁ TUﬂ\]?lUIUUﬁJS']Un'ICIﬁ'IOﬁ\l ﬂOWﬂ?IWOUOSOTUﬂ\]ﬁJﬁ nci
SUUU’I\]ﬂﬁUUDUUOSC’IIUﬁ UJSOUIOUhU']lUU doulUsinsuinsaavwad n'lTHﬁﬂ'lLUﬂﬁO\IU’lﬂ?JU @ "as.nns” SUHU
Tanﬁ\]ﬂD'lIUJOUU'lU IIC’IﬁOﬂDUC’I'l\]?ﬂC’ISJ\]Fj\] dou n.a.Q. UJSOU?JUUOOI’}UQ I’lUI’]U (10 w.u. 66)

BA @ BA rilsTalaa 2 WUAULIN ITUIU 193% QoQ IA:WANRINIIANU 393 Auuin Tulasuna 3/2565 sxnmsiiu
Aovovdiayans IIAaTegguin:auy — AUAU (10 w.e. 66)

CBG & "MAUANSIUIL NURUAYNU 4,000 Auuin aSTsWIUWAIDUSA 9.59unn Fouisninsounswaan 200 AU
A0S UNOAQItYS 2.6 duA. IUQAD 2 Iusud "MIsIuND” Iia: "a:dulay” 5 sand — AUAU (10 W.a. 66)

DOD © DOD nauuRaUwoasy Ta3rnislasuna 3/2566 A 10.49 A1UUN ITUIU 3,396.67% SuUavuryunagnsnis
Uswdaau'ﬂuanm wSoudns1uld AWL Audusmisigulasuna 4 Uin Suleddu huumamunwlnsuo $120 - NU
AU (10 w.g. 66)

GULF O GUIF TySwavutolarisnania: 4,203 Auuin Tadu 94% Us:oulasuna 4 wavuddaitiov 3aw 3.99 un

gvasweauuld InadunufigacavndtUnou Ft SuaundtUnou Ddadouanfaaairnssuluuin 1auntnIdy
WOSOWAWIUAONQ - NUAU (10 W.8. 66)

ITNS @ ITNS JAuswidlulasuna 3/2566 avaaiduus:5 5GMSOUA 222.40 AUUIN IBUIU 119.05% aoustovn 19.37
Auun uJ’mcuusmsuuTvszoU 2566 muoTaoo quuuiudo 260 &uuIn - AUARU (10 W.9. 66)

JKN 0 JKN UUU]UU]I'WI’]']SIIHD dands: HU UUUUI[UOIIﬂU[UH']ﬁﬂ'\UJﬂﬁO\] na TLJUI'VCIU']I’W HﬁﬂlﬁU\]hU ILJC]U['yUlUU
HUI"\?']HUHUHIUO. 3.2 WuAuuIn ﬁDUhUﬂﬂ']UUﬂ']SI\]UIIﬂ 365 Auunn UOUSOUﬁ\an JKN18 - UHUUIDSH no1 1.8
WuAuuN U\]?J']CanO:)U nunu (10 w.y. 66)

KCC O kcc T?JomTSﬁns\loonsmﬂ 3R 21.81 &uun uNzJu 154.49% riyu 9 18oul 2566 noamls 71.34 & uuin
Hﬁ\]ﬁUﬂ\]hUZthu NPL 1I31U1USHISNIN 538 AUUN - AUAU (10 W.g. 66)

OR O OR SuoNTAVASIMUNTUZNIU AuwANIU Q3/2566 Ts10TdUIA:USNS 191,560 AUUN IIA:rTISANS 5,170
Auun 1LUU 87.5% Kuu 9 180U Ds1wIdNYIAUSNIS 576,682 AUUIN IIAUMIsANSIIUdU 10,901 Auun €1
ASOULNSIAAIRISSUAU 1 - NUAU (10 W.9. 66)

PACO (1) voaliny PACO "auzy IafRvshad” ’JOUHUDC]ﬂOUﬁOﬂ\]Huuﬁjﬂ\]“luTClSU”lﬂ 3/2566 dala Inumls 31.69 &
UN 10U3U 32.7% NTasnanourtn LISAU 16% Foruauavnu 50 AUunn SwrtAvnSwAn - AUAU (10 W.9.
606)

YONG O YONG avdrynyrruwanuiasng 4/2566 Tacio quibn&eniuiu 520 Auuin so0nUls1o 300 Auun 19Ul

ﬂOﬁ\lh']ﬂ\lﬁOﬂUﬂ"llllJUU LJUT'VGJﬁ\l"IUUULJ']C]']UUO ("'DULJ 2567 CIOIF]SO\D\]CIO 15% ODO\]UTCISU']H 3/2566 mls
33.47 &uun IlUU?JU 44.48% — nUh‘U (10 w.y. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) 1D WTD MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 Ve 4,347 (3543)  (0.8) (0.3) 37 132 19.6 179 0.7) 9.6 4.0 36 184 187
Euro Stoxx 600 """ 448 373 0.8 0.8 33 54 122 1.9 50 31 17 1.6 13.2 12.7
Nikkei 225 LR 32,646 479.98 15 22 5.8 251 234 18.6 7 260 18 17 7.6 9.2
Hang Seng T 17,51 (5717) (03 (09 23 (1.5) 89 8.1 6.1 9.8 1.0 09 10.6 10.9
MSCI Asia x J W emd 606 0.00 0.0 1.0 43 (2.2) 143 1.8 6.3) 211 15 13 9.9 1.0
Philippines S 6,188 3319 05 33 36 (5.8) 1.7 10.6 129 11 15 13 122 123
Indonesia Pairing 6,838 3413 0.5 0.7 13 0.2) 13.9 123 6.4 125 18 17 13.0 138
Malaysia g N 1,452 (5.33) (04 0.2 0.7 29) 14.6 13.2 4.6 10.3 13 12 89 93
Thailand ™ 1,405 (6.80) (0.5) (1.0) 17 (15.8) 165 142 (95) 165 13 13 83 9.5
Asean 4 - simple avg. 0.0 0.8 1.8 (6.2) 14.2 12.6 3.6 12.6 1.5 14 10.6 1.2
China P 3,053 091 0.0 0.7 11 1.2) 1.3 9.9 147 147 12 11 10.8 13
India Wt 64,832 (14341 (0.2) 0.7 15 6.6 218 187 18.0 163 30 2.7 14.0 143
Singapore i 3135 5.60 0.2 0.3) 2.2 (3.6) 104 101 187 2.6 1.0 1.0 10.0 10.0
Taiwan W™ 16,746 4.82 0.0 14 4.7 184 18.2 15.0 (318) 209 23 21 124 138
Korea L iteat 2427 5.46 02 2.5 6.5 85 14.8 9.7 (282) 528 09 0.8 59 83
Others 0.0 1.0 3.2 5.8 15.3 12.7 17 215 1.7 1.5 10.6 1.6
n‘ISIﬂﬁOUTHDS‘\UﬂQ'IJQCIﬂ‘IHﬂSSU%lO\ICIﬁ‘IOI:i;UQﬁn‘m
Price performance (%) * Construction Mat.
9-Nov Wow MoM YTD Banking
Banking 0.10 1.64 (2.46) .91 _
Chemicals (030) 271 071 (07 Ol Gas & Ceal
Construction Mat. 015 247 341 16.49 Transportation
Consumer Products 0.21) 3.05 0.61 (10.22) Telecommunications
Health Care (0.32) 2.00 (0.72) (1.26) Retail - Consumer Staples
Oil, Gas & Coal 0.05 148 050 0.28 Consumer Products
Real Estate (049) 192 051  (20.77) )
Chemicals
Retail - Consumer Staples 0.21) 3.05 0.61 (10.22)
Telecommunications (0.09) 283 o1 589 Health Care
Transportation 0.01) 2.30 7.02 2.98 Real Estate ' ' ' ' ' ' | '
®Regional ~ Thailand (60) 5.0 (4.0) (3.0) 0) (1.0) 0.0 10
* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN
n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY
Price performance (%) Energy & Utilities
9-Nov Wow MTD YTD Transportation
Banking 0.27) (0.24) 0.32 (258) Petrochemicals
Commerce (2.15) (2.09) (0.72) (22.27) SET50 | |
Construction Materials 113) 1.36 179 (16.90) Food & Beverage
Energy & Utilities 045 0.34 1.68 (19.01) Banking
Food & Beverage (0.26) 1.96 331 (15.43) SET —
Health Care (1.58) (1.75) (1.48) (6.92) ICT
ICT (0.64) 1.03 116 (8.74) Property
Petrochemicals 0.22 2.7 6.68 (28.95) Construction Materials
Property (0.83) (0.15) 1.06 (18.47) mai _
Transportation 0.25 0.84 2.95 a3an Health Care
SET (0.48) 0.07 1.67 (15.80) Commerce : : : : ' '
SET50 (0.25) 0.12 1.60 (13.43) 25) (2.0) ) 1.0) 05) 0.0 05 10
MAI (1.24) (0.82) 117 (32.01) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIMITVIU 10 Sudu s1A1aaav 10 Sudu
Stock Price Value Chg @Stock Price Value Chg fiStock Price Value Chg
[(G)9) (Btmn) (%) [(G)9) (Btmn) (%) [(G)9) (Btmn) (%)
BH 233.00 3,249.81 (643) NATION 0.07 013 16.67 JKN 0.76 21M (30.28)
PTTEP 162.00 2,050.51 093 CM 220 14.61 10.00 TU-PF 0.52 0.00 (10.34)
BDMS 26.75 1,793.43 - Q-CON 15.30 90.48 851 BJC 27.00 436.42 (9.24)
CPALL 55.00 1,666.38 (1.35) TEAM 456 53.21 7.55 COM7 25.00 1,548.31 (7.41)
PTT 33.25 1,605.30 0.76 WAVE 0.17 0.84 625 TRITN 013 3.99 (7.14)
COM7 25.00 1,548.51 (7.41) CCP 0.35 219 6.06 PRTR 525 23.36 (7.08)
SCB 97.75 1,514.06 (0.51) ICN 2.60 2.31 569 TKT 1.78 210 (6.81)
KBANK 131.50 1,371.97 (113) SUN 4.84 69.01 568 JCK 0.28 1.94 (6.67)
BBL 157.00 1,098.52 (0.95) TNITY 5.80 546 545 BH 233.00 2,570.23 (6.43)
ADVANC 222.00 1,085.88 (0.89) GEL 0.20 0.39 526 AQUA 0.30 0.25 (6.25)
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nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
9-Nov-23 (87) (30) 3 (26) (43) 206
8-Nov-23 44) 47 2 21 an (107) 164 16
7-Nov-23 (40) 7) 1 19 an (38) 38 138
6-Nov-23 24) 17 ) 77 14 43 768 917
3-Nov-23 16) 20 ©) 45 1 10) 277 13 2,099
Weekly
WTD (195) (86) 3 18 (33) (102) 927 1,277 2,099
3-Nov-23 (88) 159) (16) 35 8 (624) (37 (80) 2,099
27-Oct-23 72) (196) (36) (83) (57) (1,503) (2,255) an7z l
20-Oct-23 12) (208) 24) (129) 32 m3) (1,769) 213 1432
13-Oct-23 77 17 (58) 2 (78) 201) 1,333 (501) 8424
Monthly
MTD (198) (136) (6) 157 (33) (470) 1,635 1,539 2,099
Oct-23 (431) (496) arn (461) m2) (2,657) (4,957) (2,497) 19,545
Sep-23 (616) (263) (464) 143 (186) (2,273) (5.885) (1,694) (32,771)
Aug-23 (443) (1,319) 137 31 am 1,726 (4,549) (570) (8,070)
YTD (5,030) (942) (906) (745) (490) 11,632 (5,502) 5,350 32,782

goaFowdNSs1wSugavinavnudwdiuds:inaing

1,207 Equity SET50 futures Bond
1,329 (Btmn) (Contract) (Btmn)* (Btmn)

= r T T T T T T T T T
£ 9-Nov-23 GN2) 19,941) (3:465) 2279
O Weekl
718 (575) Y
- D 78) @ 1 43771.549) WTD (6,959) (31.163) (5.438) 17,223
(2,334 ’ ’ 3-Nov-23 3171 16,869 3,021 n
’ (BMNM2)  27-Oct-23 (2,598) 26,866 4,652 10,973
20-Oct-23 (4,053) 13528 2448 9.773)
2564 o 16829 16,780 12-Oct-23 2,854 6212 1,099 17,512
g Monthly
0 5,012 4324
0 - MTD (7,044) 7,458 1,306 16,218
2k T T T T T T T T . Oct-23 (15,737) 20,871 3,801 16,559
2 (1,496) Sep-23 (21973) (186,259) (34,383) (22.113)
(14,050) 904y Aua23 (15,449) (66,806) (12,260) (36,947
(34,644) (994D guarterly
’ QTD (22,781) 28,329 5,107 32,776
5892 194 o9y 3026 .0 8620 29083415 2279 3023 (50.037) (123.844) (22.416) (26109)
' i i i i i i i i 2023 (50,263) (85,648) (15,907 (7.364)
- 1023 (56,876) (107,230 (22.225) 22,792
s 4022 52459 106,759 21545 105,445
] (4510) YTD (179,951) (288,393) (55,436) 22,095
g 8 ‘OG 3 3 3 3 3 3 3 2022 202,694 80,374 17,729 213,107
X ht s z z z z z z Z 2021 (48578) 3716 1,028 212,522
~ 2 o - o~ ) ) ~ @ o
NsFouaNSa:aUIoNinatNUAINZa l1a: SET SET50 na:dadsunisiionsovaovaznd (isou NVDR)
Al Al
7 r o, r 340
100,000 (Foreign Accumulate - Btmn) (SET Index)| 13(5)8 (pts) %)
s 1,070 1
50,000 - F 1700 L 300
o - 1650 1,020 e
g - 1,600 i L 260
- 1550 970 1
(50,000)
L 1500 | 220
(100,000) - 1450 920 1
- 1400 | 160
(150,000) 1 == Foreign Accumulate (1Year) - 1350 870 1 ——SET50 Index (LHS) :
am— SET Index r 1300 % Foreign Ownership (RHS)
(200,000) - L 1250 820 T T T T T T T T T T T T 14.0
N N M oM oMmoMm oM oM oM M M MM § 8§ R 8 &8 8 R 8 ¥ & R 8 K
gy g g g g Qg o g o g o L0 £ o L £ 5 ¢ 3 5 o § '5
f. — _ - (e} [0 O =3 2 [}
$ 45822853288 °¢
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid Fgn hid A Fgn Sell* Buy* Sell*
(%) (M. r (%) (M.shares) (Btmn) (Btmn) (Btmn)
ADVANC 3646 0.72 160  SCB 17.78 (4.28) (418) SCB 313 CPALL (444)
INTUCH 29.67 120 86 CPALL 29.63 Q.73) (150) OR 85 BH (245)
CHG 12.30 13.33 43 SCB 17.78 (4.28) (418) HANA 75 BDMS 187)
WHA 12.26 7.24 37 MINT 3129 (2.09) (58) BANPU 72 PTTEP (186)
BDMS 24.80 128 34 CRC 13.80 a27) (47) INTUCH 70 CBG 14)
KBANK 4330 0.23 30 SCC 137 (0.15) (44) TRUE 59 COM7 109)
MTC 4.00 059 25 TISCO 4322 (043) (42) GULF 55 MINT (98)
CPF 2453 0.73 14 TTB 28.98 (20.91) (34) HMPRO 52 MTC (89)
BH 3713 0.06 13 PTTGC 11.05 (0.89) (32) BCP 51 GLOBAL (88)
AP 2367 0.89 10 TOP 1324 (0.68) (32) SCGP 41 BJC (79)
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Update stmaunSwgus:inncnveg

aguISandA
simua 9 w.y. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 15.29 5.81 (2.36) (10.22) (41.40) (29.44)
Europe CDS (bps) 76.314 0.00 (3.81) (7.43) (31.90) (14.30)
LIBOR OIS Spread (bps) 0 0.00 0.00 (28.25) (34.26) (16.30)
TED Spread (bps) 0.2065 (019) @ 112) (23.60) (21.79)
Sasuanivagu:
Dollar Index 105.90 034 (023) 012 (412) 233
anSgaoaas/uin 35.74 0.65 (0.65) (2.24) (2.94) 361
gls/anSgooaans 107 (0.37) 0.44 0.60 658 (0.33)
an§gooams’/upur§ﬂ!u 151.31 0.28 055 176 3.33 15.41
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 252% 0.9 (3.38) (550) 73.95 88.67
Sas1gwddiustassyuiaing 10 U 3.08% (5.89) 15.71) (28.20) 0.79 4384
Sas1owdvdiusUasSyuaansy 2 U 5.03% 10.08 7.26 337 4344 59.66
Sas1dwdulustassyuaansy 10 U 4.64% 15.31 (213) 0.34 56.29 76.90
AuAInANtuzi:
CRB Index 535.10 (0.04) (0.60) (2.36) (4.68) (3.55)
navAIiNY (coamScioooud) 1,958.31 043 (1.39) 528 14.80 739
rjwmsna‘u (a@aansciousSIsa) 561 3016 4648 2249 (37.25) (46.77)
uuaanaqiu (aoaaSaoUISISA) 82.20 1.65) (842) 6.82 (7.43) 6.49
Uuaanatioyosn (aoaanscioulsIsa) 75.74 0.54 (815) (1.90) 11.76) 56.36
AS20NIBO (90) 1,598.00 444 1538 (19.42) 14.72 548
. - o o . s - o o .
dasrwanauinuwusvas 10 U aoolnmla:ahsgﬂ wanwdaswaasuinuwusuas 10 U ae\ﬂnaua:ahsgﬂ
60 1 (%) 00 &9 e —
50 TH GB10Y ©2)
04 A
4.0 - i
©o +2SD = -081
0.8) {——
3.0 A ((1 0; +1SD = -1
UST 10Y ' Avg =12
2.0 A1 (1.2) 4 — i ————— _—
1.4)
1.0 A as -1SD=-14
6 7 -2SD=-16
0.0 r r r r r r r r r r r . 18) -
P - - o 4 5 X 3 0 ¢ 4 £ L 5 ¢ 5 o a = >
s & 5 g ¢ 28 3 3 2 8 8 ¢ 2 88 &2 <2 3 5 2 & 38 2
- - - - - —_ ] -
dasmaniJagu THB/USD msunaeulm’aa\laoswnanlUauuTuqun1noooaaa1s aso
4 (THB/USD, -
40.0 7 (THB/USD) Philippines Peso ]
280 | Hong Kong Dollar ]
’ +2SD = 36.68 South Korean Won ]
260 A H1SD=3574 Indian Rupee ]
’ Avg = 3481 Indonesian Rupiah 1
340 | Taiwan Dollar i
’ -1SD = 33.88 Offshore Deliverable CNY |
320 | 25D =3295 China Renminbi i
Malaysian Ringgit i
300 A _ Japanese Yen i
Singapore Dollar i
280 — — Thai Baht . . . . ,
8 8 ® o8 8 8 8§ 8 8 8 & 8 (08) (06) (04) (0.2) 00 02 04
3 3 5 8 3 s 3 S5 3 ? & B 3 o
2 a 5 ¢ = < 2 3 ° 2z & o =z (% Change 1 day)
novA UJudu Brent
2100 _(US$/Trog ounce) +2SD = 205658 110 7 (US$/bbl)
100 A +2SD = 96.1
2000 A +1SD =1983.88
g 90 | +1SD=89.7
1,900 - Avg = 8331
Avg = 191118 80 - -1SD = 76.92
1,800 A -1SD = 1838.48 70 | -2SD = 7053
4 -2SD=1765.78
1,700 60
1,600 - 50
1,500 A 40
1,400 T T T T T T T T T T T T 30 r r T T T T T T T T T T
> o} c Q = = > c =] o o} 5 > N 19 c o L L 5 & = o o W~ L
2838 &2 <22 35 2 8 5 2 £ & 3 22 2 2 3 5 3 & s 2

Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
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Update samauminafitun

As of Avg. Price Avg. Price % Update
9-Nov-23 in'22 in'23
CRB Index 535.10 04) 54338 @0 61 592.61 10.66 550.19 (72)  Daily
Energy Prices
Crude Qil - Dubai (US$/bbl) 81.72 (4.8) 89.41 31 89) 9710 41.01 8234 (15.2) Daily
Brent Crude (US$/bbl) 82.72 6.7 89.87 37 (10.7) 101.22 4368 83.08 17.9) Daily
West Texas Int. Cushing (US$/bbl) 75.74 (5.8) 83.97 22 (16.5) 94.54 3891 7816 (17.3) Daily
Crude Oil - Asia-Pacific Tapis Ol Spot (US$/bbl) 86.10 (55) 94,57 46 (6.0) 107.55 4975 8681 (19.3) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.04 (13.4) 342 32) (39.3) 5.08 65.05 368 (27.7) Daily
Coal Price NEX (US$/MT) 119.93 (7.3) 137.09 () (67.9) 364.93 16391 266.64 928 Friday
Oil Product Prices and Gross Refinery Margin
Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 98.76 94) 1196 03 (15.9) 130.86 68.80 103.80 (20.7) Daily
Gas Oil - Dubai (US$/bbl) 17.04 (26.4) 2255 ©4) (35.6) 33.76 289.67 2146 (36.4) Daily
Gasoline, 92 RON Spot (US$/bbl) 86.26 (49) 9140 18.1) (11.5) 109.73 4314 93.08 (15.2) Daily
Gasoline - Dubai (US$/bbl) 454 62) 198 (80.9) (61.0) 12,63 62.02 10.75 (14.9) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 68.09 39 73.67 (34.0) 0.9 80.50 2512 70.25 12.7) Daily
Fuel Oil - Dubai (US$/bbl) (13.63) (CA)] (15.75) 122 (374) -16.60 266.88 (12.09) (272) Daily
Jet Kerosene - Spot Price (US$/bbl) 104.12 (7.0) M379 10 (10.8) 126.09 61.69 10530 (165) Daily
Jet Kerosene - Dubai (US$/bbl) 22.40 (14.1) 2437 (6.0) 7.1 2899 217.81 22.96 (20.8) Daily
SG Refinery Margin (US$/bbl) 5.61 465 406 (57.4) (423) 6.90 96.79 690 (35.8) Daily
Olefins Product Prices and Spread
Ethylene, FOB Japan Spot (US$/MT) 855 .7 867 5.1 (2.0) 1,001 (0.87) 833 (16.8)  Tuesday
Ethylene Spread (US$/MT) 207 a1 202 5096 162 212 “119) 179 (156) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 0.0 827 29 810 990 (1.54) 853 (138)  Tuesday
Propylene Spread (US$/MT) 172 ©4) 761 58 (14.7) 201 (43.60) 199 (10) Daily
Naphtha - Singapore Spot FOB (US$/MT) 648 01 665 22 (64) 789 2156 654 a7y Daily
Polyolefins Prices and Spread
Polye HDPE SE Asia (US$/MT) 1,000 29) 1,038 34 (43) 1180 0.08 1,041 m8)  Tuesday
HDPE-Naphtha Spread (US$/MT) 352 80) 372 790.0 02 397 (2619) 388 (10) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,010 1.9) 1,046 55 (20.7) 1438 (5.75) 1061 (262)  Tuesday
LDPE-Naphtha Spread (US$/MT) 362 (54) 381 1895 (375) 649 (25.96) 407 (373 Daily
PP Film, Spot South East Asia (US$/MT) 960 (15) 984 31 (86) 1174 (9.60) 1,008 (141)  Tuesday
PP Spread (US$/MT) 312 “8) 319 51 (128 385 (40.72) 354 ®0) Daily
MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480 00 479 0.9) 9.6) 585 (13.93) 500 (144)  Tuesday
MEG Spread (US$/MT) -50 (15.7) -59 12294 2166 -36 (167.17) -16 nm.  Tuesday
Aromatics Product Prices and Spread
Paraxylene, FOB USG Spot (US$/MT) 1,095 19 1,106 28) 9.3) 1,261 40.96 1,708 (121)  Tuesday
Paraxylene Spread (US$/MT) 404 55 351 (13.5) (10.2) 442 4251 412 69 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 359 191 326 52 G4 325 3501 314 G4 Daily
Toluene, FOB Korea Spot (US$/MT) 875 0.0 896 (6.0) (85) 963 32.26 900 (65) Tuesday
Benzene, CFR Japan Spot (US$/MT) 930 an 949 38 (68) 1,057 1352 921 (129)  Tuesday
Benzene Spread (US$/MT) 356 39 366 69 10.7) 367 435 349 4.8) Daily
Benzene - 92 RON Spread (US$/MT) 194 166 169 977 235 121 (56.40) 127 50 Daily
Condensate (US$/MT) 691 47 755 31 88) 818 4013 696  (150)  Daily
PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 800 13 790 2.6) (10.3) 885 2547 807 (88)  Tuesday
PTA Spread (US$/MT) 66 “9) 49 08 (238) 40 (62.02) 65 604  Tuesdoy
PVC Prices and Spread
PVC, CFR South East Asia (US$/MT) 770 0.0 805 (5.9 (19.6) 1152 (20.27) 854 (259)  Tuvesday
Ethylene Spread (US$/MT) 563 29 603 (16.2) @7 940 (1331) 675  (282)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 36 275 15 (326) 543 (26.02) 297 (463)  Tuesday
Metal
Gold (US$/Troy Ounce) 1,959 1.2) 1,930 0.2 n7 1,802 0417 1,931 7.2 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,106 0.0 8047 (4.2) 41 8805 (525) 8541 30)  Daily
Silver Future (US$/Troy Ounce) 23 (1.5) 23 57 139 23 (12.65) 24 59 Daily
China Composite Steel Prices (CNY/MT) 4,190 12 4120 04) (64) 4,770 (12.85) 4255 (10.8) Daily
Agriculture Prices
Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,653 13 3,642 42 (83) 5136 1559 3.854 (25.0) Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 71 61 163 74 0.8) 184 (11.85) 157 (14.7) Daily
Sugar #11 (US$/LB) 28 0.7 27 78 56.6 18 16.35 23 335 Daily
Freight Rate
Baltic Freight Index: BDIY 1,598 141 1,777 491 81 1,931 (33.89) 1,256 (34.9) Daily
Baltic Supramax Index: BSIS8 1,104 13) 1212 329 (323) 2,006 (17.27) 977 (513) Daily
7 Bloomberg Finance LP, TQ Professional, BANPU  11a: InnovestX Research
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CRB US Spot All Commodities Price Index

Update s1An

Crude prices
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Polyolefins-Naphtha spreads
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada rowsla 1SAIOSA
(G} (uan) (uIn) 9 w.y. 66
AKR 157,200 124,188 0.79 0.80 (1.25) 69.71
TPIPL 957,700 1,318,783 1.38 139 (0.93) 4379
EKH 133,200 1,018,980 765 765 0.00 39.63
AIT 348,700 1,500,816 4.30 430 0.09 3645
BAFS 92,800 2,428,975 2617 26.00 0.67 3414
SJWD 638,200 7,537,870 1.81 11.90 (0.75) 3335
WICE 132,600 843,585 6.36 6.45 1.37) 30.27
TIPH 208,400 6,718,025 3224 32.25 (0.04) 2652
ERW 3,127,200 15,895,680 5.08 510 (0.33) 26.10
BTG 207,700 4,324,910 20.82 20.90 (0.37) 2591
RCL-R 326,200 6,086,760 18.66 18.80 (0.75) 2576
STA-R 2,309,200 31,275,210 13.54 13.70 114) 24.00
KGI 89,900 399,156 444 444 0.00 23.98
BLAND 830,400 581,280 0.70 0.70 0.00 2374
AUCT 194,900 2,016,320 1035 10.30 044 2343
RJH 5,700 151,050 26.50 26.25 0.95 23.27
SMPC 36,900 413,280 1.20 1.30 (0.88) 2316
SHR 540,300 1,343,796 249 250 (0.57) 23.09
QH-R 3,149,000 6,991,350 222 222 0.01 2271
STGT 501,500 2,978,625 5.94 595 (0.18) 2264
BTG-R 180,700 3,757,610 20.79 20.90 (0.50) 2254
TPIPP 410,300 1,346,100 3.28 3.30 (0.58) 21.95
TL 3,431,800 35,372,210 1031 10.30 0.07 21.61
BTS-R 3,678,400 27,009,905 7.34 740 0.77) 2147
SABINA 97,000 2,438,195 2514 25.75 (2.38) 2017
SUPER 1,992,600 856,818 043 043 0.00 19.70
T™MT 8,600 54,180 630 620 1.61 19.55
ONEE 413,300 1,622,974 393 3.90 0.69 19.42
PLANB 1,366,900 10,971,685 8.03 8.05 (0.29) 18.85
RAM-R 5,500 224,825 40.88 41.00 (0.30) 1815
ITD 608,800 791,440 130 129 0.78 17.36
PTT 8,188,300 269,596,925 3292 33.25 (0.98) 16.89
RCL 213,200 3,991,780 18.72 18.80 047 16.84
SAMART 71,900 318,082 442 4.40 0.54 16.42
CRC 1,158,200 42,956,600 37.09 37.25 (0.43) 16.42
SPALI 1,102,800 20,126,710 18.25 18.30 (0.27) 16.25
M-R 44,000 1,821,200 4139 4150 (0.26) 16.18
PTG-R 917,300 7,546,435 823 8.20 0.33 16.07
ROJNA 749,900 4,439,785 592 590 0.35 15.44
TTCL 58,200 226,200 3.89 392 (0.85) 15.42
KKP 382,800 18,806,100 4913 49.75 (1.25) 15.17
TTA-R 944,600 4,664,194 4.94 4.92 036 15.07
TTW 267,000 2,389,650 8.95 8.95 0.00 15.05
TTB 27,944,900 44,650,944 1.60 1.61 (0.76) 14.85
AP 1,348,300 14,971,140 110 1.20 (0.86) 14.62
DCC 1,734,500 2,697,813 156 155 035 14.36
QH 1,986,800 4,410,696 222 222 0.00 1433
LHFG 414,800 410,652 0.99 1.00 (1.00) 14.31
CK 261,800 5,695,060 2175 21.80 (0.21) 13.98
KSL 298,600 804,660 2.69 270 (0.19) 13.94
SYNEX 26,800 256,445 957 9.60 (0.32) 13.94
SGP 29,900 240,830 8.05 815 117) 13.86
ADVANC 672,100 149,452,800 22237 222.00 0.17 13.76
BEM 4,341,600 34,408,955 793 8.00 (0.93) 13.69
BTS 2,339,600 17,160,920 7.33 740 (0.88) 13.65
PTTEP-R 1,725,400 278,420,150 161.37 162.00 (039 13.54
BAM-R 2,964,000 24,545,185 8.28 825 0.38 1345
FSMART 124,300 963,955 7.76 7.80 (0.58) 1342
BCPG 231,700 2,075,520 8.96 8.90 0.65 13.42
ORI-R 281,500 2,496,680 8.87 9.00 (145) 13.36
CRC-R 919,100 34,039,600 37.04 37.25 (0.58) 13.03
CENTEL-R 224,500 10,262,275 4571 46.25 1.16) 12.88
BDMS 8,653,400 230,287,825 26.61 26.75 (0.51) 12.85
ONEE-R 271,300 1,064,908 393 3.90 0.65 12.75
HL 9.500 99,020 1042 10.40 0.22 12.58
TIPH-R 97,600 312,00 3189 3225 113) 1242
AOT 1,298,200 88,876,700 6846 69.00 (0.78) 12.39
CK-R 230,100 5,000,220 2173 21.80 (0.32) 12.29
PSL-R 1,133,900 8,486,015 748 7.50 (0.21) 12.26
TKS 16,400 11,145 6.78 6.80 (0.34) 1216
WHAUP 152,500 578,326 379 382 (0.73) 1.94
PTTGC-R 1,299,600 47,198,575 36.32 36.25 0.19 1.81
ASK-R 50,700 1,000,770 19.74 19.80 0.37) n73
BEC 329,300 1,855,570 5.63 5.80 (2.85) 170
DMT 163,000 1,966,960 12.07 12.20 1.09) 11.68
STEC 394,600 3,331,340 844 845 (0.09) 11.66
KSL-R 249,600 675,614 271 270 0.25 1.65
TISCO 254,700 24,683,975 96.91 97.25 (0.35) 144
LPN 74,400 289,380 3.89 390 0.27) 1.23
CHG 2,797,700 9,112,954 326 326 (0.08) 1.07
ORI 231,300 2,055,510 8.89 9.00 (1.26) 10.97
DRT 27400 217,830 795 8.00 (0.62) 10.93
SAWAD 960,300 43,995,950 4581 4625 (094 1091
DOHOME 2,573,100 29,127,300 132 1.50 1.57) 10.88
MBK 500,700 8,185,880 16.35 16.20 0.92 10.80
CBG-R 839,300 62,431,400 7439 75.25 115) 10.62
M 28,700 1,188,550 414 41,50 (0.21) 1056
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MEGA-R 187,900 7,831,875 X
INTUCH-R 434,200 30,781,275 70.89 7150 10.42
BEC-R 291,600 1,642,840 5.63 5.80 10.36
MAJOR-R 378,600 6,128,830 16.19 16.10 10.26
WHA 3,772,600 19,219,280 5.09 515 (1.08) 1017
SAWAD-R 889,700 40,826,400 45.89 46.25 (0.78) 1011
GULF 1,068,000 47,521,175 4450 44.75 (0.57) 101
TASCO 431,400 8,239,570 19.10 19.30 (1.04) 10.06
XPG 8,476,000 8,581,457 1.01 1.04 (2.65) 9.98
CPF-R 1,221,900 22,893,010 18.74 18.80 (0.34) 9.95
EA-R 846,500 38,705,900 4572 46.25 (114) 9.91
FORTH-R 153,400 3,465,210 2259 2240 0.85 9.86
CKP 376,700 1,197,656 318 318 (0.02) 9.86
CHAYO 367,800 2,096,125 5.70 5.70 (0.02) 9.82
SNNP-R 622,400 10,057,980 16.16 16.40 (1.46) 9.79
GLOBAL-R 2,137,700 35,446,690 16.58 16.90 (1.88) 9.59
CENTEL 165,500 7,567,300 4572 46.25 (114) 9.50
THG-R 73,000 4,611,525 63.17 62.75 0.67 9.49
NOBLE 45,700 165,928 3.63 3.64 (0.25) 9.40
DITTO-R 194,500 4,595,050 23.62 23.30 1.39 9.32
KTC 239,100 10,952,925 45.81 46.00 (042) 9.27
NER 318,100 1,436,024 4.51 452 0.12) 9.16
CPALL 2,782,200 152,669,075 54.87 55.00 (0.23) 9.16
PTTGC 1,007,100 36,359,150 36.10 36.25 (0.41) 9.15
NCAP 1,213,700 3,667,190 3.02 3.02 0.05 9.06
WARRIX 43,100 339,455 7.88 7.80 0.97 9.05
MINT-R 2,192,800 60,421,600 2755 27.75 (0.70) 9.05
TIDLOR-R 1,561,300 33,431,430 2141 21.60 (0.87) 8.88
RATCH 359,400 11,457,050 31.88 3225 (115) 8.78
OR 1,569,000 29,073,660 18.53 18.70 0.9 8.70
IVL 1,049,700 26,468,350 2522 2550 112) 8.67
DUSIT 53,700 416,785 7.76 7.85 (113) 8.62
BCP-R 808,000 32,545,875 40.28 39.75 133 8.61
BYD 1,456,700 6,732,576 4.62 456 136 8.61
BJC 1,388,700 37,130,325 26.74 27.00 0.97) 8.60
AWC 7,052,700 24,845,420 352 352 0.08 849
EA 702,300 31,831,525 4532 46.25 (2.00) 8.22
SCGP 524,300 19,073,000 36.38 36.75 1.01) 816
PRM-R 575,500 3,366,695 5.85 5.75 174 8.1
CPALL-R 2,462,000 135,022,925 54.84 55.00 0.29) 810
TOA 70,400 1,523,450 21.64 21.70 (0.28) 8.05
SPRC 2,442,100 18,379,740 7.53 755 (0.32) 8.00
BLA-R 359,600 7,610,890 2116 2110 0.31 792
IRPC 3,635,500 7,519,922 2.01 2.00 0.67 7.88
THANI 380,500 1,083,288 2.85 2.86 (0.45) 7.86
AAV 6,544,200 13,756,242 210 2.08 1.06 7.79
STEC-R 263,200 2,218,540 843 845 (0.25) 7.78
KTB 1,852,000 34,837,600 18.81 19.00 (1.00) 7.74
AH 38,600 1,152,575 29.86 30.00 0.47) 7.65
BPP-R 12,700 182,880 14.40 14.50 (0.69) 7.58
HTC 21,700 332,470 15.32 15.50 115) 7.50
CHG-R 1,887,600 6,121,232 3.24 3.26 (0.53) 747
ETC 44,300 117,838 2.66 2.72 (2.21) 7.38
SIRI-R 5,593,300 8,992,312 1.61 1.63 (1.37) 7.35
KEX-R 344,400 1,555,678 452 452 (0.06) 7.22
SABUY-R 879,400 4,498,100 51 515 (0.68) 7.21
IRPC-R 3,320,000 6,652,858 2.00 2.00 0.19 719
BDMS-R 4,797,500 127,339,275 2654 2675 0.77) 712
MINT 1,720,000 47,785,525 27.78 27.75 0.12 7.0
TTW-R 125,700 1,125,015 8.95 8.95 0.00 7.09
DCC-R 844,900 1,303,792 1.54 155 (0.44) 6.99
LH 1,888,500 14,304,235 757 7.60 (0.34) 6.99
AAV-R 5,843,900 12,196,238 2.09 2.08 0.34 6.95
LANNA 55,900 790,830 14.15 14.20 0.37) 6.93
CPAXT 1,617,900 43,864,750 271 2675 135 6.92
AMATA 577,500 13,860,710 24.00 2410 (0.41) 6.79
VGl 740,700 1,563,138 21 212 (0.46) 6.77
PR9 73,200 1,081,400 14.77 14.60 119 6.76
BKI 3,600 1,083,600 301.00 302.00 (0.33) 6.62
EPG 211,800 1,419,560 6.70 6.70 0.04 6.58
SPRC-R 1,987,100 14,944,005 7.52 7.55 (0.39) 6.51
VIBHA-R 64,700 125,531 1.94 193 0.53 6.49
BEAUTY 419,200 203,892 0.49 0.49 0.74) 6.42
SCGP-R 411,500 14,970,725 36.38 36.75 (1.00) 6.40
MTC 1,085,800 45,088,225 41.53 42.00 (113) 6.33
NUSA 340,400 132,756 0.39 0.38 2.63 6.33
BCP 593,500 24,084,175 40.58 39.75 2.09 6.33
BAM 1,388,700 11,696,815 842 8.25 210 6.30
BANPU 3,245,000 24,437,000 7.53 7.65 (1.56) 6.27
TU 1,093,700 15,478,130 1415 14.10 0.37 6.27
BH-R 675,700 158,292,700 23426 233.00 0.54 6.17
STA 588,400 8,140,240 13.83 13.70 0.98 6.12
THANI-R 293,400 837,314 2.85 2.86 (0.22) 6.06
GPSC-R 1,098,700 47,198,675 4296 4350 (1.24) 6.04
SC-R 300,200 1,008,672 3.36 340 (1.18) 5.98
A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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Ajaa
aouid
asUn1sFoUAUIOVGUSNS

SIUNUNSFO-IUAUZONPUSHIS U Sun 9 w.9. 2566

USHIS Us:nn

Sunlaw sou 38nslaw/

rnannSwy /KUy (VIn)  /3KuY

cv Uy IFSUFAS ANGANSIASNA Auaniiny 03-11-66 10,669,700 0.61 6,508,517 9NY
EP U1 gns Juannna ARualny 08-11-66 6,000 278 16,680 %o
STC uw §SANS Juas:nanov Auany 06-11-66 3,100 0.71 2,201 do
SUPER Uy Younswy Tane: Auaniiny 08-11-66 300,000 0.43 129,000 %o
il wg s Jughad Auanry 08-11-66 100 24.00 2,400 go
T ug s Fughad Auanlny 08-11-66 200 25.00 5,000 go

Total %o 155,281

Y 6,508,517

ans (6,353,236)

2. woado/NugnSa:au 12 IGouzovAUNEYMUIANIS3INS1HYION InnovestX
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_qourdh

JpnuAu

Last trading day
ICN-W1

DOD-W2

Share listing
SIRI'800,000 Shares

PD

NOVA Bt1.11

XR

UMS 8:1@Bt140

20
PD
PCC Bt0.06
XD
DCC Bt0.017
PTL Bt0.05

27

8vAs
7
XE
DOD-W2 1:1.0069 @Bt17.8774
ICN-W1 1:1@Bt1
Xw
TVDH 3:1
Share listing
GCAP 1,984,126 Shares
JCKH 2,963,475,936 Shares
WAVE 562,751,624 Shares
14
XD
DIF Bt0.2264
POPF Bt0.1803
PPF Bt0.1909
RAM Bt0.2
SIRIP Bt0.065
XR
META 85:1@Bt0.24
WHART- @Bt-
21
XD
BOFFICE Bt0.1458
ICHI Bt0.5
KTBSTMR Bt0.1765
XE
ANAN-W1 1:1@Bt1.65
28
XE
NCAP-W1 1:1@Bt7
SCM-W1 1:1.0761 @Bt8.36
XR
W 5:1@Bt1.00
Xw
W11

XD

BAREIT Bt0.2

TMILL Bt0.08

Share listing

AAV 171,428,571 Shares

22
XD
GUNKUL Bt0.06
SFLEX Bt0.045
TPRIME Bt0.1028

29
PD

LHSC Bt0.16

QHPF Bt0.125

XR

FTREIT- @Bt-

wnAdaud

Xw
CHAYO 10:1

XB

COTTO 2311404 :1

SCC 7.8082:1

Share listing

META 214,649,566 Shares

16
PD
PINGAN8O Bt0.03925
XD
CPNCG Bt0.2403

23
PD
BAREIT Bt0.2
TMILL Bt0.08

30
PD
FTREIT Bt0.187
RAM Bt0.2

fAns
10
XD
AAPL8OX Bt-
LHSC Bt0.16
QHPF Bt0.125
Share listing
SC 1,250,000 Shares

XD

FTREIT Bt0.187
SPRIME B0.15
PD
COCOCOBt0.2
LPF Bt0.2112

24
PD
MC Bt0.36
XR
TRC 4:1@Bt0.20

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KanNSWINIFFWUIASNISNINUNISTONY

Sharecode Effdate Enddate

rannSwINIFIouIasns
nnumsgeany

level HWIY Caution :
(**) Q)

(Turnover list) na:hannswonioldinSovrhuiy C

. nannsSwonold
nannSwanoldinSovnuie C 1nSOVHUIY NC
(Non Compliance)

ana "NC"

Sun 14/08/2018 JuinSovriny C
IKQWA : AoUDNETioRU < 50% Jounuds:IAd
Qs dmsSugunisiiu Tasunan 2 duaadun 30
1650ms Unuou 2561
NEP 14/08/2018 \UAounlay - 3UR 12/11/2018 SuAviAdovkg C Itoven - -
1 SET guiifaraluasutou L
IKQNSNTUTANATY : douvevdiioru < 50% Jounu
Fis:1Ad dmSusumsiiu Tasuan 3 Audadun
30 AUYIYU 2561
Sun 15/08/2018 JuinSavnny C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
. AMSUNUMISITU TasaR 2 Augadun 30
1650ms 0nuau 2561
NEWS 15/08/2018 \UAounlay - 5UR 15/11/2018 SuAuindevke C Itoven - -
N SET guiifaraluasutou L
IQRIVITANATY : douvevdiioRu < 50% dounu
Fs:1Ad dmSusumsiiu Tasuian 3 Augadun
30 AUYIYU 2561
Sun 16/08/2018 JuinSovrny C
IKQwA : AoueNgTioRU < 50% Jounuds:IAd
A dmsSugunisiiu Tasunan 2 duaadun 30
1650ms Unugu 2561
AQ 16/08/2018 \UAounlay - 3UR 15/11/2018 SuAuindevke C 1toven - -
1N SET guidrIKaiuAsutiou
mmanuTouﬁT?J AouzovdiioRu < 50% ounu
As:1Ad ArSUIUNSIU Taswnan 3 Audadun
30 AUYIYU 2561
Sun 16/08/2018 JuinSovrny C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
UnSTe: amsSugunisiu Tasunan 2 duaadun 30
1650ms Unugu 2561
UMS 16/08/2018 \UAounlay - 3UR 13/11/2018 SuAvindevre C Itoven - -
N SET guinrIKaiuAsuiou
mmanuTouﬁT?J aouveumnahu < 50% Jounu
As:1Ad ArSUIUNSU Taswnan 3 Audadun
30 AUYIYU 2561
Sun 14/12/2018 JuinSovrng C
IKQwA: AOUIONTIOARU < 50% JONNUES:IAD
AUnSTe: amsSugunisiu fasunan 2 duaadun 30
1650ms Unuou 2561
NATION 14/12/2018 WRsuiuay - 5UR 31/01/2019 SuAuiA3EVHLNY C Hoven - -
1N SET guiifainaluasutou L
IKARSVTUTANATY : douevdiiou < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augadun
30 AUgYU 2561
UN3NN: 35U 01/03/2019 FuinSouniy C
Tasums HQwa: doUaVdiioRU < 50% Jounuds:IAd
HYDRO 01/03/2019 |\ Zounvau . AWSUIUNSU Us:9n0 Auda3un 31 udnAu B B
N SET 2561
UN2:
Tasums
STOWER 05/03/2020 |\ i ey ) 5UR 05/03/2020 FUINSONKLNY C
N SET IHQwA: AOUYONGHIORU < 50% Founuds:IAd
UNI9: arSusunisiu Us:910 Audadun 31 SuoAu . B
Tasums 2562
STOWER - W3 | 12/10/2021 . -
91N SET
UNI: Suh 18/08/2020 JuinSovring C
Tasums IHQWA: AoUONGHIORU < 50% ounuS:IAD
T 18/08/2020 | jZenUau - AMSUIUMISITU Tasnan 2 dugadun 30 ) -
N SET Unuigu 2563
UNIN:
Tasums
PPPM 04/03/2021 |\ 2o v - 5UR 04/03/2021 FuiRdovKLNY C
97N SET IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
UNII9: dmsugunisiiu Us:vU dudgadun 31 SuoiAu ) )
Tasums 2563
PPPM-W4 04/03/2021 IUﬁIUUIIUﬁ\l -
N SET
UNIN: Suf 17//11/2021 JuinSavkuig C
Tasums Inqwa: #oudegiioRu < 50% 2ounudhs:iAd
EFORL 17/11/200 aguIlav B AMSUNUNISIIU Tasuan 3 AuAQSUR 30 B B
97N SET AUYIYU 2564
UNIN:
Tasums
JCKH 03/03/2022 \WURzuIlay -
7N SET 5UR 03/03/2022 FUIR3ENKLNY C
IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
UNI9: aArSuuunisiu Us:910 Audadun 31 SuoAu . B
Tasums 2564
JCKH-W1 03/03/2022 . -
9N SET
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o x nannSwanould
Hannﬂﬁs;ﬁ:;g::gsn'\s nannSwangldinSovhuie C m§a\mu1q NC
Sharecode Effdate Enddate (Non Compliance)
Turlr;;ver l(e:;l HI:';O Cm:::'.c.m 5 anq NC" AInq
Sun 17/05/2022 JuinSovrung C
IKQwA: AOUIONATIORU < 50% JONNUS:HIAD
AMSUIUMSIIU fasnan 1 &ugasun 31
QU3 OunAu 2565
1650ms ImQRIATAIAD R
ACAP 17/05/2022 = - - - v - maanmso\laauJoun’vmsnsoumsnoum - -
Wagundav
N SET so\mouloumms
HUIKQ ; URITIUU YUMSRUTaSUA 2
auaoaun 30 UNUIYU 2565 I9VUSBNIVAND
douzevgiioru <
50% YounuAS:IAD
UNIN: Sun 18/05/2022 Juinovring C
Tasums HQwa: doUoVdiioRU < 50% Jounuds:IAd
EMC 18/05/2022 | jZgundan - - - e AmSusumsidu Tasunan 1 AuAaSuR 31 . -
91N SET JunAy 2565
UN2: Suh 19/05/2022 JuinSovring C
Tasums IKawa: AoudoNdiionu < 50% ala\muzns 1182
ke 19/05/2022 1asuIlav B B B d AMSUNUNISITU TASLAR 1 AuqQSUA 31 B B
91N SET JunAy 2565
SuR 20/05/2022 JuinSoVKY C
UNIM: Inawa: AasuAsovgaliuyivms
Tasums '5un 25/05/2022 1WUIKAFUINSOVKUY C
SMK 25/05/2022 UaguIUay B B . d IHQwA: Aoududiionu < 50% 2ounuIs:IAd ° B
91N SET AMSUNUMISITU Tasunan 1 dugadun 31
JunAy 2565
T’ouno"m: Sun 16//11/2022 JuinSovking C
aSums HQwa: doUaVdiioRU < 50% Jounuds:IAD
w 16/11/2022 1 iR gundan } } - e AMSuNUMsidu Tasunan 3 AUAQSURA 30 ) }
3N SET AUYIYU 2565
UNI: Suh 22//02/2023 IuinSOVKINY C
Tasums IKQwA: AOUIONATIORU < 50% JONNUS:HIAD
TRUEE 22/02/2023 UaguIUay B B B d Amsusunmsiiuds:91d AUAQSUA 31 SuonAu B B
N SET 2565
{ouna‘w: Sun 27//02/2023 JuinSovkiug C
aSums IHOWA: AdUONENIOAU < 50% JounUAS:IAD
Sbc 27/02/2023 | 2endav l } - v AnSuaumsiduds:s1d AuAaSUR 31 SudAY ) )
N SET 2565
UN3N: 3uUR 17/05/2023 FuinSouniiy C
Tasums IHQwa: doUaVEiioRU < 50% Jounuds:IAd
Kke 17/05/2023 | iR eyundan - - - e ArSusumsidu Tasuian 1 AUAaSUR 31 - -
91N SET JunnAy 2566
%%ijs 5Un 19/05/2023 BUINSOVHLIY C
STARK 19/05/2023 = - - - v mqwa: &Unuiu n.a.. INTKUSENYaTAD - -
Jagundav S | Audit
97N SET pecial Audi
UN3N: Sun 16/08/2023 JuinSovrny C
Tasums HQwa: doUaVdiioRU < 50% Jounuds:IAd
Kkwi 16/08/2023 | jZgundan - - - e AmSusumsidu Tasunan 2 AuFaSuR 30 . -
91N SET Unuiou 2566
Suh 17/08/2023 JuinSovring C
?yn:i'w: IHQWA: aouaauanahu < 50% 20unuds:IAd
aSums AMSUNUNSIIU TasAR 2 AuAasUR 30
ALl 17/08/2023 asuIlav B B B d 0Unugu 2566 B B
97N SET 5UR 03/10/2023 IBUIKABUIASONKLNY C
masumdovaua:any
%g&?s Sun 26/10/2023 ﬁulﬂ§€2\lH‘U']_U_Ch .
CMO 26/10/2023 = - - - v owa: &UnNUIU N.A.Q. IITIKUSBNAYQTAD - -
Jagundav - .
2N SET Special Audit

HUWUIHCI
AUt aananannwe ( www.set.or.th ) lIa: AUNALUSBNKANNSWE ( www.asco.or.th )

2.

humumswmnma RouTzv:soufivAuluns:audus:nraduisovansusausToaUuRIRaNHANNSWISWEW@oTny (NVDR)
Ou TUIIHG\lﬁnS-IU(dﬂLJS TogURINMNMANNSWESWBWINY (Non-Voting Depository Receipt :NVDR)

HANNSWeRDIASoHLY
HANNSWIRMAEUOSMSTAUMSTozY (Turmover list)
Level ) T

® level 1 HUNETY THBodoumsoWRUAQ 100% nouaa (Ury# cash balance) fia: FuuhrannswdArruauneuocuiduoiudeany

® level 2 KWW "HU@C\DUHTSDW\II\IUHC\ 100% neuza nas mumhannsmanmhunmmuom|f]u:)\1|\1uaemu nax H'IU Net Settlement

® level 3 KU HWUUQ?]'\UUZ)F\SWQ 1 5urins (lawSunisny; IUGQU(\JWOTHUE)?I'IU "H?IOCDUHTSC)'NNLIHO 100% nauza as H']UU'IHHF]nSLIJUnfﬂHUOU']FﬂUC)f\.IIEIUCNNUHOH'\U Ila: AU Net Settlement

HﬁnnSUJUﬂ']UTC\IﬂSG\‘HUWU Cuuhon "c

hﬁnnswvnnnaumsa\muw C A OO\J?IE)CDUUf\JU Cash Balance (Fio ﬁU'\?mOO\)(ﬂIUUfTISThﬁnFTDW\I|\lUHObﬁ:)\'lHU1ﬂUﬁU'liﬂlﬂlﬁ’]UZ)UﬂOU?IE)HﬁﬂnSUJUUU) CI\]IIOZ)UH?JUIF\SO“KUWUIUUOUTU
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Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudur soufisvstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUNIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU lIa:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy KdonowiFsmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Mvd soudvidiudnaiovmsgryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:oousu (Futures and Options) DAcWIALVANROMRolRIRawazanUagWHtAANY AvTUKUN:ALRULUARANNAU MG neumsdoauldoulionesalia:oousu MuAdSTSIUN
Bugiu:mumsiiu Sanus:avAtumsaunu Us:aumsnilunisanuaouniu aaoaauniFsvAmuaUIsngausUidegnsounay iovendnonuiduluidAnuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUADSTMNSOUNTVALIRINAVHUORSWIRTUNNMSToNETldnesAlA:0oUSU IlAmuAdsAaAUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MmuadszarIumINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia

OO OO O nnovestx O @innovestx innGvest” Page 27




- A5aa
Qoud

CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ,
STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX,
WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSONSSUMSHEOQUSHNSIOVUSENATZDEUNSHAUQIATAMS FU MSNS:M@AIRYIAUKANNSWE Msnesa AessUZU 1Tudu FumstEdoya CGR AISaSHUNTVEDAINADUS:NOUADY

Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, ETL, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI,
FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, IIG,
IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, MCA, M-CHAI, MCS, MDX,
MEB, METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK,
NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT,
POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY,
SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF,
SHANG, SHR, SIAM, SICT, SIMAT, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRC, SSC, SSS,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP,
TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN,
VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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