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SETS0 Index Futures Dec-23 (S50Z23) 188400
1892.00
| oo 9-0ct-23 Institution| Foreign | Retail
ol 1868.00
y | ! N [ Long 26,013 mo44| 109,890
I I 1 (884,00
i E623¢
B /880,00 Short 33,205 95,600 19,042
|'I A' |"l| T Net -7.192 16,344 -9,152
v ,,\l (1 .
l.,,,,Ir; " A — 7000 Accumulated Net 1W =3176 6,910 -3,734
| a5
3 ::'2 Accumulated Net 1M -14,407| -98,845| 113,252
A 872.20 . 882.30
S$50Z23 Resistance 1.1
868.50 B 878.00

Technical View

wusldiv surodluviav
ALLU=UN Action

« Aseliuovdu $0$1M Breakout uuadu B 1810uga Wa Long ua:ldqa B 1u Stop Loss / sosimgownad
uadowa Long Welideyeyrndudoiu udolésia Low 10uQQd103Y Stop Loss

o Aseiuovav el Position 1K Let's Profit Run / &I Position tuzUhlksos1A Breakout Luosu A lagldoa
A k8o B 10uga Stop Loss / 1Ua Short Welideyayrnaudoav uasldsim High Wuad1vdv stop Loss ('lhm
kUnlu Action O)

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

3utima SET50 Index Sideway Up aamu l\)UlWQN\)NNaoahsa duws, l\)UlWQN\musInnahsa SuwaKaud, iSutwodu
ua: nomweuuwusfnn Surns ml\)u1WowumuUsucnoa\)cnno1mo lUuUOOUKUUCIa'IOHU annmls.tuuuam SET50
Index Go8 EYG wu:nou?us.ou -2SD oa?ufzsmsuuwo lagkanqg mmnmsn Bond Yield Usuoouu mnomumoumso
nuufsuwua\)samaumuu nadulsk TH Bond Yield u: aomsUsumouu lUquoaKuunamKuYns Woo1u 19KthA FED
a Dallas oenma\)afyfmfuwaunaw (iovo1n Bond Yield AUSudaTunadUULIAWOUAD Fviinowsndutiosaviu
msuuonsmamuaonnsu douloduluus:inA Sguradiuguton 10,000 U wds18a:d8adovlk AuzoUASSUNISTU
indouwiasmsadnasoalia Us.zsunu?un 12, 19, 24 qa1Au (SoAUBALDU)

| Gichangeeontrach
9-0ct-23 1D il ™ 1D w ™ S

S50V23 5,964 5,979 5983 59 -15 -19 5,905| 30-0ct-23
S50X23 62 72 43 56 =10 12 6| 29-Nov-23
850223 604,102 593,617 609,239 108,213 10,485 -5,137 495,889 | 28-Dec-23
S50H24 61,991 63,406 62,501 19,980 -1,415 -510 42,01 28-Mar-24
S50M24 25,974 26,349 25,203 14,104 -375 7 1.870| 27-Jun-24
Ss50U24 8,921 8,149 4,033 0 772 4,888 8,921 27-Sep-24
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Gold Online Futures Dec-23 (GOZ23) Lot
20600 9-0ct-23 Institution | Foreign Retail
B Long 2,250 33118 20,534
I." i Short 1907 28171 25,824
r " A | N Net 343 4,947 -5,290
| ! . =y W I' "
! .,.J " n . Accumulated Net W 1555 2,337 -3,892
167000
w6500 Accumulated Net 1M 1582  -14,359 12,777
A 1,884.30 . 1,900.40
GOz23 Resistance ’ 27.5
1,876.80 B 1,894.40

Technical View

wusldiv surodluviav
ALLU=UN Action

. nsmue\)uu sos1A1 Breakout wuodiu B 1810uga Wa Long ua:lsga B 10U Stop Loss / sos1megowndo 11do
Wa Long luouatyfgmaunouu udolds1m Low 10UQQSI0BY Stop Loss

o Aseliovav A1l Position U4 Let's Profit Run / &I Position uuzuhlksos1A1 Breakout Luosu A lagldoa
A k80 B 10uQa Stop Loss / 1Wa Short iolideyayrnaudoav uasldsia High 10U9QIV3Y stop Loss ('(Km
ktinlu Action 0)

Note *, ** (81utWuLGus Take Profit Tu Appendix TFEX)

Fundamental View

3utima navd Sideway aamu l\)uw\lemmuanahsa Suws, l\)Ulng\musfnnaKsa oqunauo IbuwaduuazAou
wouuwus[nn Sufns ml\)ulWe)wumuUsumoa\)mﬂmmo lUUlJoosmuune\)m luo:nunmum ﬂaummaa\)afyfmfu
Ya1PSAUMYBasIea Woid ki FED anu Dallas aanma\)aiyimfuwaunaw iiovo1n Bond Yield AUSUGOGUN
naduuAWaLED Sviiacusndudosavlumsiudasinontiadnaso lasmwsoubnolodauonua: aunono\)m A
Uooawug1uuo\)no\)nﬂuaUmHnmum ETF ua: Hedge fund goaviusvung aou Real Demand 9109U Husvdoaaav
Wa Downside novA ans:tnﬁé’uUquuwns:cjulnsugﬁowTiulﬁuo:l'fluﬂoﬁshqunowh

o ] Ol change (contract) —
9-0ct-23 1D w 1M 1D W 1™
GF10V23 8,147 7,537 11,523 10,950 610 -3,376 -2,803| 30-0ct-23
GF10223 5,943 5,634 6,170 3,532 309 -227 2,411| 28-Dec-23
GF10G24 3,328 3,235 2,890 492 93 438 2,836| 28-Feb-24
GFV23 241 214 206 177 27 35 64| 30-0ct-23
GFZ23 141 139 147 75 2 -6 66| 28-Dec-23
GFG24 118 129 116 41 -11 2 77| 28-Feb-24
GOZ23 49,158 37,307 47,514 16,725 11,851 1,644 32,433| 28-Dec-23
GOHZ24 10,108 6,074 6,119 0 4,034 3,989 10,108| 28-Mar-24
SVFZ23 2,114 2,198 2,085 756 -84 29 1,358| 28-Dec-23
SVFH24 386 367 37 0 19 349 386| 28-Mar-24
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USDTHB FUTURE

36.90000
. 3685000 9-0ct-23 Institution | Foreign Retail

ll ll ' ] l ! 36.80000
Ik Long 34,869 45 26,956

\ 7 .'I . EiEJS?OD
J ! | B 8 7100 Short 24,268 173 37,429

Wi !

’ @v" e Net 10,601 -128|  -10,473
- - § A ssse Accumulated Net 1w 8.872 -55 -8,718
L - S Accumulated Net 1M 20,907 410 21253

A 36.59 . 36.73

Technical View

wusldv gownaaluvitu
ALLU=UN Action

o AseliuovTu a1l Position Tk Let's Profit Run (lktiktinlu Action ) / akingollil Position sos1mgown
a2 udowa Long Wolideyeyrnaudotu 18 low vavurivndudstlu 9a Stop Loss / wuosu A WWugala
Long uaolggadonaiotluga Stop Loss / Long o s1A1 Breakout wuodu B uaoldga A k8o B 10uQa
Stop Loss

. Aselivovav uu:thikkidvko:wa Short Wolideyeyrndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A1 Breakout wuos$u A laglda A 10uQa Stop Loss

Note *, ** (81ulWuLGUM1S Take Profit Tu Appendix TFEX)

Fundamental View

3utima USDTHB Sideway Down aaamu l\)UlWON\)NNaOaKSU Suws, l\)UlWON\)NusTnnahso Suwqkaud, Isuwodu
ua: n:nuwouuwus[nn Surns ml\)ulWe)wumuUsunoa\)mnmmn uJquaahuuml\)umnTKHU\)m lagkanqidu
UINoOUAT aouuommnufﬂuwuo\)sama mnn:nUuoloulnﬂonuufﬂuwuo\aswwamnuu kuulk Bond Yield Jsuad
aqav huuml\)umn'tmw\)m Woounwuw B KA FED anun Dallas aonmavasysmsuueunaw (wiovo1n Bond
Yield nUsunouumnqqumﬂwouao oounommlUuuaaa\ﬂumsuuansmanlusonnso doutlodgluus:ina Sgua
guduuon 10,000 uin udsigazdgadov i nm.aqnssumsuuLnaouumsmsoonaooalaq Us.qunu?un 12,19, 24
Qa1Au (sonduBaldu)

| Oichangefeontrac) ]
9-0ct-23 1D W ™ 1D W ™
usbv23 15,614 12,350 9,880 2,975 3,264 5,734 12,639| 30-0ct-23
USDX23 8,040 3,617 4,412 565 4,423 3,628 7.475| 29-Nov-23
uUsSDZ23 114,469 104,010 103,161 43,337 10,459 1,308 71132 | 28-Dec-23
USDH24 12,550 10,551 12,296 0 1999 254 12,550 | 28-Mar-24
EURUSDZ23 1,680 1,273 2,036 90 407 -356 1,690 28-Dec-23
USDJPYZ23 8,891 10,100 7,574 2,325 -1,209 1,317 6,566| 28-Dec-23
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Date Time Currencylmpact Detail ActualForecast Previous
Mon

Oct?

Tue  10th-

Oct10 15th CNY New Loans 2500B 1360B
Wed 12:00am usoD FOMC Member Waller Speaks

Oct11 7:30pm usD Core PPIm/m 0.2% 0.2%

uso PPl m/m 0.3% 0.7%

9:15pm UsSD
Thu 1:00am usD

FOMC Member Waller Speaks
FOMC Meeting Minutes

Oct12 1:00pm GBP GDP m/m 0.2% -0.5%
7:30pm UsD Core CPI m/m 0.3% 0.3%
usD CPIm/m 0.3% 0.6%
usD CPlyly 3.6% 3.7%
uUsD Unemployment Claims 216K 207K
Fri  8:30am CNY CPly/y 0.2% 0.1%
Oct13 CNY PPl y/y -2.4% -3.0%
3:00pm GBP BOE Gov Bailey Speaks
8:00pm EUR ECB President Lagarde Speaks
uUsD FOMC Member Harker Speaks
9:00pm  USD [l Prelim UoM Consumer Sentiment 675 681
usD Prelim UoM Inflation Expectations 3.2%
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kil Take Profit WofaivuSoeutuosuduaalu wu:th k1S Trailing Stop
AAUNISUSKISOOMSADIULEYY 18U UgUQa Stop Loss kavoinisimdviulu
ouldmls 2-3 IMuavAUIEYY (2R-3R)

** = Trend Following s:&:du uuzth EMA10 i Timeframe 60, EMA4O0 fi
Timeframe 15
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%) Earnings Yield Gap 12M Forward (%)

PE 12M Forward(X)
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Thousand troy
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: e ekly change in Gold ETFS holding {LHS) —— Gald spot (RHS) ! e Momth Arnerica (LHS) s Eurcpe (LHS) s Asla (LHS) —Gold Spot (RHS)
USSiaz
1.500 2,000 Flows (tonnes) 3100
40
Lo 1,900 0 2,000
e I I IIIl 1 1,500 @ |||-..||I 'I f 1800
d B = ! Y il
- e L S § I]I UL
LI T T -
-500
40 1,700
A.000 1,600
-6 1,600
1,500 1,500 #H A E AN HHEASR E ﬁ a8 R ":: a8
8§ §F 8 8 § 8 8 8 3 8 & $}8535353:858:533333538§
g 3 3 & £ = 1 £ £ 35 § Agafegzcovonzagaliee
i ¢ 32 2 3 £ 3 3 4 3 3
Source: Bloomberg Source: World Gold Council
thousand roy30ld spot and Total Gold ETF holding cummulative  ussiz Index Gold Spot and Dollar Index .
ounce 108.0 —Dolar Index (LHS)  ——Gold Spat (RHS) 21%0
2,000 2050 1070 2100
s 2.000 106.0 2050
(2.000) 1550 105.0 2000
den = =
i B Y
(5,000) o5t 1020 1.800
(10,000) 1200 101.0 1850
(12,000} 1750 1000 1.800
{14,000) 1.700 9.0 1750
(16,000) 1.650 8.0 1.700
18,000} 1,600 AR sRgREaEEaRRARARAESR
I
HHHANAANANYHHANYEREARRRRR8233R 5 5 8 8 B 8 2885533353 ¢§% %
5555533083388 858855555332 §;;::§§EE===;::35:’5§£§
2 222237 2883822 253 2R b = Towg PR o @
LEEwze?hocvRnvgeege®g - "longy
Source: Bloomberg Source: Bloomberg
Real yield and Gold spot Gold and Real yield
-10¥ breakeven inflation rate (LHS) =S 10Y bond yisld (LHS) ——Gold spet (thz) %) e loaiylald =ikl mpoi: (s} Hispar
%) UsSioz 28 100
5 2,200 23 2,050
45 2.000
4 2,050 e 1,950
35 1.3 1800
H iiah 0.8 1,850
03 1.800
24 1,750
2 1.750 -0z 1700
15 07 1,880
1 1,800 =12 1,800
S~ I I T TS T~ T B I < R T B~ 1 I T O O T T T O [ - -~ -
= = m g 5T [5 = = 2 o= g 3T 5 = = s 35 = o5 = -
3k23333582:83833:¢833383¢8 Pr23333§53:83¢8282883383
ermT  AgRree-gAgkree” ErTatTHyrortapgenrgRseFoen
Source: Bloomberg Source: Bloomberg

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

Pi Securit i anA § 02-2057111



Analyst: Aomsub Ngowsiri, Registration No. 127331 ® °
Dethana Fangsaard, Registration No. 039656 T F EX Da I Iy
Email: aomsub.ng@pi.financial

Appendix Gold

Hedge fund gold future net Long position and Geld spot Gold Futures & Options Commitments
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Appendix Currency

Fund Flow future net Long position and EURUSD Thaisand EURUSD Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

Pi Securiti i.fi i hoanA us 02-20571M1




