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JovAUUOV SET A: maeuTmTunseu |ue\1'vm|2nmra\ﬂn\1
ﬂOh‘]EJ?JO\]ﬂ']SIﬁOﬂC]\] Ila:gvsoqQuaus:nouns 1Q66
?JO\]ﬂﬂU Real Sector nmaqnaeuds mAfuidiou w.n. U
Jruzi FED ﬂuﬂmtywmhaoa uaonid guavaalasus
msu'm'monovncﬂusu||s\1munmob (Soft Landing) AV
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1555/1545 - 1577/1590

1,564
SET guwou da 1,5664.66
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Weekly Portfolio : Loy SET ogs:HowIiggoviAvgamezoumsiaond Iia:
gISoOQUU 1Q66 ?Jo\mau Reol Sector NAgYNsAINUANIU:UN “Selective Buy”
TusunuO'v'wuonlaww &> Al

1. AU Best of the best Zuliugnunduinsy Srisiul 2566-67 1GUTaRAY
mnownﬂsaoonaununlswuu U Outperform lia: Valuation fUllwy Taggoy
Q2Y PER l1A: PBV laAudouray 5 U AUSIDU -1.0 v -2.0 SD. Avwovidulomd
Joa:dAy 1don AU BBL BDMS CPALL GULF ArSUUNANNURTRUSYIAD u:U Let
Profit Run

2. KIWWHD: UOﬂ']HSUI’ﬁUﬂﬂ'\OGJﬂﬂ'\SO']IUU\]']U 1Q66 Y:00nGUIAO
YoY (Earnings Play) ZIUOVEN outperform SET IQ 1don BJC ADVANC OSP ZEN

3. SOIHD: Fonauus: mn\]umnsununmowamsm|uu\nu 1Q66 *:10u
'vomﬂoaowuna Uanyoycududolu 2Q66 1don KCE MINT AOT

Jru: nunaunuuu un 'EHOHSOHﬂﬂIﬂ&J\]ﬂWSﬁ\]nUTUﬂOU IUO\]’\?']ﬂ&JﬂmS
O']IUU\]'\UiJ\]TUﬁOTﬁ la: unmuma\]noo\lmomu AN NRF LPN MST SAWAD QH
KTC PSH THRE TCAP MTC KEX KISS TU CBG GFPT BTG BTS BEM JASIF SAT IIG
NER

W

BDMS 1@66 maniisund 3.4 Wuau. acav 1%YoY IICIILUU?JU
9%Q0Q MNSIWIGUSMSGUuNEWNERIZUINSIIU FruzN
weuunnistuaaraads:inAlrkue Aae:ggatuauuinmisiauia
doitiov Tagl 2566 marisiaula 12%YoY & 1.4 KOUAU.

CPALL 1066 mariisunan 3.8 Wuau. IDUIU 10%YoY IIA:
26%QoQ SnMiumManstNURIGNNNISoaNRUAANAUINNIASAAU
1A NUTFSTWIUUBHUANAQOAANSAKSTION MAKRO 9:riRAUNU
MSNUAQAY HUUTRMTS CPALL USU3UTA3N
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Stock

nagnsnisavnuus:a15u Suwsh 10 WOUMIAU W.A. 2566

QJuaaranannswydaning

a au , a’. 7 & 1 ik Chg Chg Lgan"\

(9Q) (%) (A7UUN)

- R SET 1,564.66  2.41 0.15 52,794.94
UNJIASItKhouU SET50 949 .21 (0.47)  (0.05) 34,963.11

o — ; - — SETI00  2116.18 171 008  41759.64
nqullasiad - syuUMehAaiuseu 2 TguryuAducus AN <SET 08441 213 0.73 1.690.32
o e oo SETHD 92698 068 007  21,860.29
AP — 1Q066: MISANSUAA SETCIMV ~ 1,167.61 306 026  13,926.26

DCC - 1Q66: MISANIN consensus AQ; IUDTUUSIANNNY
IRPC — 1Q66: MiscndiAa

JASIF — 1Q66: waus:noumsidulauma

MTC - 1Q66: NPL 1DU3UTUSASZ:A0IAY

SPALI - 1Q66: Misgn§aaavny YoY lla: QoQ awAa

THREL - 1Q66: combined ratio 18N21A1Q ' asdnjs’ga_zj‘]g||gnmqunéudja\]nu
TIDLOR - 1Q66: MIsGN3IMAIANUDY IWST: opex AINIIANQ : v
awaNd

INNS:NAIDIASYIND
ﬂn§ (3,591) (5,487) 104 (64,658)

9 wA. Economic release: JP - MsignumanSdISouIioud.A.

SETTHSI 1,013.08 2.02 0.20 37,457.22
SETWB 984.06 3.57 0.36 8,318.53
mai 502.66 2.36 0.47 1,762.85

(A2uunn) 9 w.A.

CN - qanmIsAIGDUI.Y. 5,023 7,742 9,337 15,679
10 w.n. Economic release: US - aUsMuSInAIGouIu.Y., ﬁOﬂDU (%) 14.07 12.67 12.52 8.05
UstnruthiuauAvA&SIAUGTH
11 w.A.  Economic release: US — Q3USMGuaNIGDUIL.Y., UDUG (167) (110) (1,426) (5,154)
YOAdAGNISNISINIUSWAUOH fodou (%) 7.57 7.73 7.76 7.39
CN - agtsmMguanla:aztisiMausinaidioulu.y. _
Event: US:gusunmMsnawavnnu, Us:mifArkuIiNoonayl (1,264) (2,145) (8,014) 54,133
MSCI souw.n. ﬁomu (%) 31.33 29.72 29.43 32.49

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 9 w.A. WTD MTD YD

nIsInaoulodov SET Index

AWANa (8,259) 12,253 3,939 (181,505)
2,000  (pts) PE Band an10u 8,433 3,128 9,201 46,841
1800 - 18.6x S1WgoY (174) (15,381) (13,140) 134,664
17.2x

1,600 - 15.8x%

— '. nIsgoazgzavaNGluaaIawusuas
: 13.0x

1,200 - (Aduuvin) 9 w.A. WTD MTD YD

1000 - '50 26,412 35,399 57,159 456,672
atd 1,213 4,247 7,151 404,665

800 T T T T T T T T T T T T T T T T T T T T T T T T T T -
o RN ENENEN R oY ans 25,199 31,152 50,008 52,007
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s1muudmc§1m’fusau 2 Ugosgnyudoudwsimaaaioun

s1muuulmaoa\1ds oumao’iuseu 2 UR Us$595/du Tudar
Rauwn IovansiAUTudUAaavIa: auavAnndwaallas
IAJAQAVIWST: sentiment cuam||aa\wmnmun\loamuonumo.
msuvmnoneanoian uom‘mua\la~naun\m:nucne\1msu1uu
|uuUuTu|e|'aunaaa\ﬂuﬁdmhnmum Funs: Guihuavds:ine
(soufivaulatidy) moumsmmwwuuuuvuoanwmmoau
w.A. uJunoeuu 9. |s1me:nfioucnxlswmmaonrumnuunumunu
uuulmnn:mzu'v moauundwauq |uo\rnnwluuaryry1mm1
uonmuonuuuoTuumsugn'ﬂan 1Is79vAvYUUaNS:UaS:SuGe
nautlasinl

wmamﬁ'fauuwn'ndu:mnou'v faus:Tozuandunudanaus: &udh
swm||oumnaoaumunuu?naaum\]swm PE/PP Towoaudsum
|wuauas AQugvaalusau 10 IGOUR US$468/8U (+8% WoW) U\]’v.
ﬂumaooommaonTanoumlLJuacmouTus 2:10a1SUNAT 1lisuFe
owaoumuswmna\]zjuuow'v iRO3UTaTUUU Taganquian
noquuauoaaoerﬂ\mna gUMuTudaqUU douchvsiMaAatu
SuNANDIUTIUR: Acavds: dudino US$400/cu iolnsusu
s1A1 PE/PP anavilioa:Asudunudanduiaaav (Tagiawn: PP)
iGovaInTswu PDH Tu'vumaxl|UJuooswmsmluumumunm\l
dunusandu (lwsiwu) N Agn SasMsiGuindovwaa PDH Diudltiu
AR:IUIUFS:AUNEVTY 100% TuIidoUIV..-W.A. (S&P Global)

doudwsimaaantune:isiu@ndsoudoavanyagudaada
SIA PX lIA:IUUZU AQAY 4% lla: 6% WoW Kavaniswuiuaaia
NINIANAULNANITUNIUAIUUNAKAYIINKYQFOUUISVONUIGWU
Avwarhlidoudsian PX IaziuuBuRadoay 1% lia: 7% WoW
sasnisatuviuzovisuu PX uloidunou IUJU?JUO\]IIO
naNIdouIN.Y. § 71% TagiGu3uiiou 5% 1 nyachaaidy na
ANQD1A: |wuauoo|uo\la 73% moluduidouw.n. (CCF)Tuam A
guavuAI N PTA Uaothusudoanay TagUanquUININNISKHYQ
Uouuws,umuumu?umouw.ﬂ. ogTIsRa douaivsinn
waantue:dsIuandlu 2Q66TD JAvBNIwANNTUABUN Tay
IWUIU 21% QoQ dMSU PX lla: 27% QoQ dAmnSuluuzu

AouciusI integrated PET 1BL3Ugds:Gugugalusou 8 1Gou
Tcho||s\1huu'nnada\m'fuqosau $1A1 bottle- grade PET Tu
1oFuduIdunsun Us$1,040/Au 1i31a0av 1% IN30808160
Tudov 2 AUaHnourtn 1WsY Tons\muu'nnoLJa\mn||?J\1|ms\121u
Tuaauqosou WoUs:noufudunusanau (PX n1a: PTA) Aaaav
doucisim integrated PET wUsumlwuau 13% QoQ gs:au
auAalusou 8 IGoUR US$241/AU Fugund1 12MMA A US$170/
Au ABUFWLIN ADIWADINISUSSANTUA PET AMSUDIMISIIA:
mso\lounlwuau'o JouatiuayusI PET Tus:u:AU Tuzru:RsiA
PX lla: MEG RaQaY 9: aauauuauu?nmum\]swm integrated PET
UsuMmidudueddeitiov

Valuation summary

Rating Price TP ETR P/E (X) P/BV (x)
(Bt) (BY) (%) 23F  24F  23F 24F
GGC Neutral 128 134 78 16.0 122 12 11
IVL Outperform 343 620 857 7.0 6.0 0.9 0.8
PTTGC Neutral 425 560 372 9.2 7.8 0.6 0.6
Average 10.7 8.6 0.9 0.9

Source: InnovestX Research

Fowazs sudculu
dn3insemsavnudatsliuudurannswe
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Earnings Brief

1Q66: Misgnsauaa

AP $7991unisgNs 1Q66 91udu 1.47 Wuav. (-14.5% YoY nd
+28% QoQ) |Uuldmun|s1momsm Tavacavenyagudaiu
1Q65 na: uomsm‘ﬂsaumunua\umso TosTosumsauuauu'nn
naunsmsmswminsumsuuoswuuwfns\lmsua stnmcnau
nsmouomnneufc\ Tuzcu:h backlog RiSvnnsunavoa19n
muToosnocnaluo\w :Fogauvayutiniisy 2566 n‘WOﬁ\IHOTHU
3nnSv Is1dvAvAINULGA tactical call d1nSu AP T5R
“OUTPERFORM” G29s1ntrnunel 2566 A 14 uan/Fu 31989
PE 7.5 In" (+0.255D)

nIsgnd 1Q66 awA1Q AP S1OVUNISANS 1Q66 FUdU 1.47
wuau. (-14.5% YoY Il +28% QoQ) INAIRLVAURISIAMONISOITSA
1.45 WUAU. swiooqn 9.4 WUAU. (-13.3% YoY IIti +6.4% QoQ)
|fJuTLJmumo Tagndvidusgldaniasunisiudsiu 93% Aoula 5%
1a:3uq 2%noulai AP 1I5UToutu 1Q66 Ao Aspire SQUIEIUAS
DACIU IAIASINSWSOUDY 2 Tnsumsdasiriisgudulsuddau
d 36.6% INYUNU 33.3% Tu 1Q65 NlA: 34.9% Tu 4Q65 laglasums
ﬂuuﬁuumnooswnﬂsaumun||?J\1||ns\1'nn backlog JuidgdRyNN
2nU 2565 Ia:nsus: huomunumnnouTmJ\mJuswmsmno?Ju
ASUIGYD ddunuurialsan v ozm 238 AU. (-3.5% YoY la: -16%
QoQ) TOUTOSUﬂ‘]SﬁUUﬁuU'V'mn"ISISUTOUﬂSSUﬁnSTﬂS\lfﬂS
Rhythm 195rynsv wvﬁ/ﬂau(qaans\lms 4.8 Wuau. Myaany
TaA2 71% Tounds 30% u 1Q66)

goaz1wludeqiunailu 24. 6% 2ouUAWIBAVY ru SUR 30
1U.9. AP rig002n0TdiIAD 1.42 KOUAU. (-11.7% YoY) AaIldu 24.6%
ovithyoanuRUSENOWISTIUY 2566 A 5.8 KUAU. (+15%) Tay
IIU\IIUUUOO?J'IU’V‘]HTF]S\]H']SIIUDS’]U 74% (YaA1aaav 21.6%) lia:
noula 26% (uamlwuzju 39.4%) Tu 2Q66 AP D WIwuIDaAD
Tnsunistrd 16 Tasunis YaA1sou 2.1 huuau ndaidulasvnis
IUDSU 83% llaznoula 17% (1 Tasunis) Guduisinasie:ifu AP
rueanuldodvlioy 40% 2ovithgoanuRusEnWBMTMetu
ﬂu TH66 Jru: AU 2H66 AP o wiwuidadolnsunistku yan 5.18
KuAU. I9AadTe: aounuu?nuooznvmuimwuzju

AP (OUTPERFORM)

simawdaveiiugau 14 uan

AvUs:utunsl 2566 Tikijouldu Tnsmoo'm'ﬂsans'v n
'maoacﬁhuonns\l J4q0u AP U bocklog yaA 3.3 nijuau. Tag
80% suquuszdTuU 2566 la:niKaov:Sugibusigldiul
2567-2568 100FMIUNANUNAUWAQNTUZA WU bocklog 50% 10u
IAsuN1sIudSU 43% |UunouTosour1u na: 7% 10unouladoy AP
IST9ANUSIICUNISSITAT 2566 T3 4.08 HDuAU. (+6%) Tay
AadINIsansaauia 3% ds: ounmmﬂuﬂcﬂhuonﬂs\m 6 Wu
au. stans 2Q66 U:USUAGIUIRNTOY QoQ lIa:NSIdd YoY
ws:ludneulalriagwiagaaludmsisuTounssuansTasums
T naie: umsTounssuﬂns bocklog douRindozovinsynis
Rhythm 1951ynsv WAIAIU DT WGOITON

UQ’?UJHU\III&:ﬂD‘IUﬂ\IDﬁ JeduRdoviua: 1) NsIudasi
oomUuua:nuojﬁuémswmsdﬁlﬁsﬁuﬁiduﬂ 2566 Tagdovium
ANUNWADNAZD I1A: 2) NISUSKHISTANISAUAIANIKADIINNTS
iadaTasynstkusausuuntud 2565 Us: naunumsidadd
Tasunmisthuratolasunisiul 2566 1a: 3) msnwzjunmzju'ﬂn
OLJI’T’IUI’]I[UU?JU

AV tactical call “OUTPERFORM” 1S1gvAVANIIUUN ’roc’ricollcoll
ArSU AP T3R “OUTPERFORM” GousiAIdnkunel 2566 A 14
uIN/AU &SN PE 7.5 IM (+0.255D)

1Auws auaddeud
dn3insnmsavnudaisiiugudusannsws
0-2949-1020

termporn.tantivivat@scb.co.th
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Earnings Brief

1Q66: NISAIN3T consensus AQ; NUITGUTIAINTY

rilsans 1Q66 ogi 340 au. -36.4% YoY Na: -0.6% QoQ A
N3 consensus ANQOY 16% Taslaunqranuivndasinils
JudundaunodnnisiiveazrvduAs:auamIBuUINIUNA:
dunuSandunguau rls 2Q66 AMadm:oglus:GunAoudnsy
a2 QoQ 1U2v2INNISA0SIATIFIYAUATAVITONS:GUADIL
doun1sFo:IaSuN1sFaIFYUINEIUINAUNURIFSSSUZITN
aqav |s1moo'm‘|sua\1auna\muo MlRDnsUSUsIANAaANEn
na: ms|UauuuTuuwms'numuJuma'v a$wnsunadudesinn
Aulus:o: au |s19\m\nsnmmhsu DCC 157 NEUTRAL dousIA
iWhrnuneAul 2566 AUSUTMLITU 2.55 Uan 8195\ EV/EBITDA i

10 1IN

nIsqns 1Q66 oun 340 AU. -36.4% YoY na: -0.6% QoQ A1
N3 consensus ANQDY 16% Tcwummcmanmmnomswnﬂsauoun
mnﬁoTusou 14 Tasuran 37.3% U 1Q66 IRYUAU 39.8% Tu
4Q65 N1a: 44.2% Tu 1Q65 FuiduwaurnnnsdyoanyaUANS:GU
m\nwumnauua dunudandu AWM na: munumsmomuTams
maana\mu

swmsnmnty?u 1Q66 swld azm 2.2 WUAU. -7.5% YoY la
+15.0% QoQ TauUSLAIUN1SAYITUIU 20% QoQ IIGAQAY 1%
YoY 1a:59AN0AUAIAQAY 1% YoY lia: 4% QoQ Sasimisaudu
AQAv 250bps YoY § 37.3% lwsrIdSuwans:nuannnisiooazny
AuANS:GUANITULINIUNA: dunu3andu AW na:dununis
momiamsmaanﬁ\mu s1wldAniIa:sIIaBU AQAY 44% YoY a
13 au. mnmsusuaoooswmmwoaoumaommmuamo-
IASYINY Touooswmsmwunoun 37%

DCC (NEUTRAL)

simawdaseiiugau 2.55 uln

nudlliv 2Q66 §unN1e 1S JSuUs:uitumsnnist 2566 aqav
11.7% 1a:0 2567 anav 12.6% 1loa:iousasIATsIudunc
N27ANQ 1A:NAYNSNISAQSIANIZISN uenINT DCC Funad
drusnudevmsns:toviausouracavegucoItoutudun
nnaduooniduvikio Tagla1IMQUIINSIANAUAINUASH
A0av IIGUSBNWU3IAWdEEINISTUBURRIRYIFoVAUNIS
noviRuoUSUAIGIUIBNLoY IIAUNUANYSSSUNAANAII:A0AY
17-18% Tu 1H66 I1ci DCC > WNwUINAdIUNUINISaa1aiuaala
mass fo medium (76% OYYO01Y) A2UNISAOSINNYAUA
viusudilioa:iournavgoniusiuny @uSKHIsaY DCC MA
Sasrisdudun: AQAvH 38% A omsmesansv acavg 17% Tu
U 2566 (@oandovnuauuaIIUaNdaZoNIST) NMISANS 1Q66 Aa
10U 22.8% FouUs:urrunsilsansd 2566 Ais1USUTHU

DCC Us:niAd1gNuduwalusasa 0.015 uin/Ku Aaildusas)
msv‘wﬁluﬂuma 40.5% 1 INwanIsabuviu 1Q66 Hso
annualized yield A 2.6% waoomaounuummmwmuJuman
UsuthuiBulichnan 40% Founisans Fuindovruny XD SUR 22
w.n. 2566

JaduidevhdrAty Ao msilavundaviudurinavde na:dunun
auaunnisvnaduisuille

Fodcuu ofis:3%y
In3insnmsasnudaisiiugudusannsws
0-2949-1021

chaiwat.arsirawichai@scb.co.th
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Earnings Brief

1Q66: flsan3 A

nisans 1Q66 osn 301 au. cnn:nn|s1momsm nidudoann
270NUIIUULINGY 7.1 Wuau. Tu 4Q65 Avting market GRM
eu‘fus &URa ndwanisdutuvIuzev IRPC guAvooune Tauil
mmouw'maoumqsmwacmrunUTosmunaoa\ma 7anu
aumn\nhaoans 1.7 Wuau. 'fuaru A accounting GIM A
US$8.9/bbl wmmnomunufossoun US$9.8/bbl Tu 1Q66 na
nisanSaov IRPC Iosumsauuaqu'nnswmswmu Waou‘imy
|'fJumsnﬁuswmsdasrhﬁun's‘wsi'é"\uou 825 au. wan1s
dtuvIu 2Q66 At |matynuno'nummuawuaommnswmmuu
naoaxl wawm’fhuamnuaumn\lmaelwuauna stauou'rm
nsnauacav |s1Uqus wirun1snist 2566 aaav 39% iilo
a: neuJ'rwaqmmu Is7§iuAvISN&Y NEUTRAL d11SU IRPC doo
symithruignuSuaaavd 3.2 uain/Au (PBV 0.8 INN)

Usmmmuuoummnauuwuau QoQ nawnndoaauu‘\s\ﬂmg
fulasuranountn Usmmmuuouumnnaudsumuuuaunaua
s:quUNa@R 196kbd (ooswmsTama\]mscuao 91%) IBUBUNNITOY
119kbd Tu 4Q65 FuiludouiTsunauzoy IRPC Uadoutnsvinnyidu
10a1 1 1Gau azh\ﬂsﬁmu sasnst¥mavniswaazeovliasini
poulwangdvoglus: Audi 54% drSundulolaliud Ia: 77%
drsSunaue Jsiuandia: ﬂTosunﬂﬁu|uo\1m'nnmonaoums\1
oul@uIA: aUavdhdoulo ooswn1strmaumsmaonﬂ\muaouTs\l
naulA: OUﬂ\lF]&JﬂClanIu”IUUHWIS‘VSUHO?JU Tagraw:thJuiuuzu
aosmuuTh market GIM Usuoolwuau 67% YoY lla: 82% QoQ 4
US$H 8/be Iws: mamammamnmmnuuamﬂ\] 19U Uhdudiza lia:
dhiuindevtu USudaiduzu uonmnuaoswms?zimaxlmsmacm
ﬂ\muu\lﬂ\lmam’rhmewTumsmluu\nuaoau 39% QoQ §
US$5 5/bbl Gog 1ATIAITIUAU 5% YoY

market GIM Tous\muumnssmnqao\mau market GIM YoV
IRPC WUG9 N US$6. 5/bbl U 4Q65 d US$11 .8/bbl Tu 1Q66 Tay
Tons\muun\mnssn'oUTosmuuna ssn'vUTosmu Javyaduayu fo
market GRM AIZVINSY (Hanq) a9 IndduIuuBu) 1a: crude
premium NAQAY (A0AYRIN US$9.2/bbl Tu 4Q65 § US$4.8/bbl Tu
1Q66) la:doucdwsiMaaanturinaulolaliud (PP) nﬁ\mu &adou
n1swngiuds: mﬂna\munaouauuauu’fmmummstﬂumsm
stUsummuJuauooumunu |uo\mnswmmuonmswmﬂuoon
ogwishRcy monuaumnmmoansn US$2.9/bbl dvwans:num
T accounting GRM Usumaoa\m US$8.9/bbl 13519vgunans:au
daau US$105/be u 4Q65 axl|Uuaoqnusunuunmnonuﬂum
ANIKADITUIUDINLINA US$14.29/bbl Toummwnﬁumn\nnao
munuqunaum.doaoumsumu||mu

IRPC (NEUTRAL)

simawdaseiiugau 3.20 uIn

wanisatuviua:iludsiusasingaviul 2566 1S79vAVAQ
31wanN1SAITUNIUZON IRPC A:dudoiud 2566 o INa:Tul
monuaumnumaona N1sUSKHISAWIALNGNITUTIUOULIN
imadudn nis1e:diudsiusasinday ||umusmsa\m\1mom
Usmmmuuoummnauiowoam avn 200kbd Ul 2566 116
IS1F031 senfiment AA1QRSOUNOAVOINRNS: AulhusBnaa
Usmmuwuuoummnaua\la 195kbd 1IS1ANQ31 market GIM 2
AN MAMaNISNIT3A US$T1 /be JomAISTUININAIUGINSIAT
waantuniuda0u mewTumsm|uu\numoow NAUAUF
s:qudnansio US$6/ bbl haxl'nnw\muﬁ US$9/bbl Tu 4Q65 11
USUHOUUUO\]I21\]U3ﬂIﬂUDﬂUfﬂsllJUCD?JO\]&Jﬁﬂ']SO"IIUU\]’]U?JO\I
IRPC n1a: Uqus uInuNIsinlst 2566 aaav 39% 4 3.8 WuAU. (+
35% YoY)

AVISNEW NEUTRAL qouS'm'uU'muwnUsuanaqa 3.2 Uan IS
JuAuIsnay NEUTRAL dVHSU IRPC 1Gourinisidosnnouautan
dnavnuiuaataidcio IRPC 9Ma o @MSTUNNINIUIGURTY
||uueuaoussn'oLJTosmm|a fnfsdudusinnisnaunseulioay
$1AITHUIEZONISIA 3.2 UIN (A0AYRIN 3.9 UIN) SISV PBV
0.8 IM (U 2566) AAIduSaSIAdU EV/EBITDA 1 8.7 IM

JeveidgvdrftydeoUs:urtunisia: valuation Ao AWGUGOU
govsiAmUITU (F:rifAIfiadranuadon) 1a: GRM Ia:AdUGNY
syaAontwiAtiasinbhacay

Fowas sudculu
dn3instimsavnudaisiiugudusannsws
0-2949-1005
chaipat.thanawattano@scb.co.th

o o @ 0 o InnovestX O @innovestX
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Earnings Brief

1Q66: wads:naunisitulUauAa

1S199AYAINUEUN tactical call AHSU JASIF 157 “NEUTRAL” G2
s U MU199 WSS DCF A 8 un AvtsAIthHUILZOVISTA:
eun 7 uan mnTuumsmeargtg'mh nJi1s1n1a37 JASIF 9:1h
maoou||nu'v1nmu0umanu1auh?us Au 13.5% Tut 2566 nciisn
|a\nhuO'rwnoounowmoau'nnmswsmdsuamswmlzhnu
TTTBB na: ADVANC ©19aas AldudFoavitiovsain TTTBB dv

Aryryrrugiu:NIsiiusouNoay

wan1sautuviudnd@ 166 10UTlUawAIa JASIF s1oviuzIanu
and 1.4 Wuau. Tu 1Q66 1gaveInaianu 791 au. Tu 4Qé5 na:
fils 1.6 Wuau. Tu 1065 AU 1Q66 JASIF JufinananuanNns
|Uavu||Ua\ﬂuuamumsssuaoumuaunumuau 3.7 Wuau. Fuidu
swmsnTUTamuﬁo mindasiumstooniy stUnooun 2.3 Wu
AU. ITUIU 2.8% QoQ lla: 2.5% YoY flsUnd 1Q66 Aqidu 25%
ouls:unrumsritisuna@iGutiaovist Fuduldaruaia uenant
JASIF §uds:mAdoiluduwalusasy 0.23 uIn/kudy (waasulinu
NRUdUEA 3.2%) Taga:duingourking XD SUi 19 w..

shomshdfny

1) sn9ldsou ovn 2.6 Wuau. 1auia 3% QoQ lla: YoY lauldisy
huuaouTmymnomswmmnswuaumuTU||n3u1||ﬁ\1nﬂ\1?1u ud
2566 SasIMIFWSUITUIU 3% Iloa:RouSasIMSIVALUIUATION
GUsIMMQUSINAU 2565

JASIF (NEUTRAL)

£

simMawdaveliugau 8 uan

2) Al&19sOU azm 386.2 AU. ITUIU 5.2% QoQ lla: 7.9% YoY
AsssuItoUIA:ATETEUNSUSNSNoUNU avn 28.9 AU. A0AY
30% QoQ lia: 4.3% YoY AntETslumsdIGUNU oun 140.2 au.
ITUIU 23.9% QoQ lia: 3.8% YoY (Us: noudduAUSKISQIIAllA:
U1SuSNUINSWIAU 106.4 AU. ANANSIKINTY 31.2 AU. IA:AN
Us:iufiy 2.6 au.) AEIwaonity oun 215.7 au. IDUFU 8.5%
QoQ 11a: 13.5% YoY AEI193dUN ozm 1.5 AU. AQAY 89.2%
QoQ lla: 43.9% YoY

AvUs:untunsi3iniouldu JASIF |Uuno\1nusouTns\1asquumu
Astoldinuregwalaue ouuumsuvn'vnoouuo'v\ﬂuu
wANS:NUAOWANISANTUNIUZOINOVNU 1IS1TVANUSIUITUNIS
fTsUNGU 2566 T3R 9.0 WuAU. 1TUIU 2.1% Yo lagldnsvhyu
aouThrg'nnomswmmnﬂ\mu IsyAansndiNuduwatl 2566 A
0.96 uIN/Kudy AalduwaasuinuaINRuduwa 13.5%

Ja3gidgnaznoiuiivoa IudTUun TTTBB 4:19s91USUTASVAS Y
AIRNAU JASIF 7 ﬂswnmumwma\mamuOumamohuosJTus Uz
AU uan3INT 61 ADVANC AQs1AIAUDTO JASIF av Ae:asv
sentiment |wauoaswmhu3Uaunumnsmehumnmswmmmo
nwswmmuoaomamm ADVANC ovn 8.5 UIN/KUDY

fadds wndnns, CFA, FRM
dn3insmsavnudaisiiugudurannsws
0-2949-1007

kittisorn.pruitipat@scb.co.th
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Earnings Brief

1Q66: NPL 1TU3UTUSAST3:a0G0aY

waUs:nounis 1Q66 AoudinaiRgvAuRIsSIAIONISRI Tog
a:fnounv NPL ﬁlmuﬁu'fuamS‘Waamao wSownu credit cost n
A0AY QoQ (dn31A10) AurFoniauTagravnddendvinsy NIM A
nadoav non-NIl Raqav na: eosmouounumoswk\nawu
QoQ (18n31A1Q) IS199ANISNAY NEUTRAL d1MSU MTC n1a:Av
srUMuUgT3A 36 uan |s1mo:naumanmuioamuua\nms\l

AQNANAWIQY credit cost na\muTuU 2566

1Q66: stansnaua'\\ﬂnamwnunmomsm nlsans 1Q66
aQav 5% QoQ (opex IuJU?Ju Ila: non- NII aoaxl) na: 22% YoY
(@rsovia: opex ITUIU) d 1.07 Wuau. dn3nisIAaNIsd 6%
I1A:(NIT consensus ANQ 5%

swwmsndnny:

1. ACUNWAUNSWY: MTC wud1 NPL |uJuz|uTuomswzf~aoma\1n 14%
QoQ Tu 1Q66 INYUNU 34% QoQ Tu 4Q65 msoonuatwwuau
116% QoQ muwoooonuatyuannaumm NPL 9:1U2U 30% &
nmnlwuzju 44% QoQ Tu 4Q65 Aurdo stage 2 1TUIU 3% QOQ
NIMIDUFU 18% QoQ Tu 4Q65 AoUFLIN credit cost AOAY 88
bps QoQ (+287 bps YoY) § 3.51% din3afisiAranisad LR
coverage 9¢lUS:aUNSVAD QoQ i 105%

2. MSIGUTOYOVEUIFO: +4% QoQ, +27% YoY Tu 1Q66 31 5%
QoQ, 31% YoY Tu 4Q65 1andoy

3. NIM: -63 bps QoQ (-69 bps YoY) 18n31A10 waaouinua N
msTRAUFoa0aY 64 bps QoQ AUNUNWMSRUITLEU 6 bps QoQ

MTC (NEUTRAL)

simawdayeiiugau 36 uIn

4. Non-Nll: -15% QoQ (+43% YoY) TagUanarnanu1ansiwlia
AsssuItiuuNanay

5. as1AdUAUNUAesIUIa: Iin31A0 Taw +436 bps QoQ (188
bps YoY) Fuduwauien opex RIDWIU 9% QoQ I1A:s1UTAN
acay

nuoldu 2Q66 na:u 2566 rinlsansd 1Qs6 Aaldu 20% 3oy
Us:nrunisrinisansidulaovist dnsu 2Q66 1s1madininls
ansa: |wuau QoQ (NIl ITUBU 1A opex AOAV) IIC:AQAY YoY
(AvdrsouiTiu3u) ArSul 2566 IsyMasiTseiaulaidndosn

3% TogInavn credit cost RITUZU 130 bps § 4% Msiaulazoy
Auigon 22% NIM Raaad 19 bps lia: ooswaouounumoswian
aoavdoltioy

n\nsnﬁg NEUTRAL ||a:mlsm'\|UﬁhUﬁulSTU|U§:9U||paq 1S1
IuAvISNAY NEUTRAL &11SU MTC la:avs1aidnrkuneldn 36 uin
(PBV 2.25 Im 130 PE 15.5 ImM dmSul 2566)

Jedoido 1) nmu|ﬂwmunmmwﬁunswmwm\lmwomna
msuvnﬂana aomo 2) ADWIAYVAIU NIM NSasraoniUuan
U 3) ms||?J\121una\121u'v1nsu1n“nsm\1q iTovaN “virtual bank”
:RQIUTUBNTURTF WK I1a: 4) AIAYNANUNNKUNY

fadun dagdius, CFA
dn3insimsavnudaisiiuudurannswe
0-2949-1003

kittima.sattayapan@scb.co.th
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Earnings Brief

1Q66: ﬁ'ﬂsangaoa\lﬁo YoY na: QoQ aauAla

SPALI s19vunTlsgnd 1Q66 91udu 1.08 Wuav. (-8.3% Na: -
50.2% QoQ) iBuldarwaia na: swiooun 5.7 Wuau. (+4.8%
YoY nici -40.8% QoQ) 1a5unsunaduaindasinnlssuduida
nacﬁuseu 11 Tasw1a na: acns1a:>um?é'v'w SG&A C1oyoQY
na\macﬂusou 15 Tasuna aru: Anls 2Q66 U1e:a0av YoY 970
Fugv ncia: IIU3U QoQ 9InN1s5uU$s1old backlog Aaula 151

w
-

JuAvATIIULUN tactical call mhsu SPALI T3 NEUTRAL G29s1A1
1KLY 28.40 UAN 3793 PE 10AY 7 1M1

MIsgns 1Q66 awAa SPALl STNUMISANS 1Q66 F1UdU 1.08
wuau. (-8.3% l1a: -50.2% QoQ) INAIRYIAURISINMAMSTST 1.06
Wuau. s1idogh 5.7 WUAU. (+4.8% YoV iid -40.8% QoQ) 10U
auAa Tagnduidusigidaniasunisiudsiu 70% a:poula 30%
oms*nmiszlumuevn 36.6% A0AVAIN 37.3% TU 4Q65 N1A: 39.6% Tu
1Q65 mnﬁoTusou 11 Taswna TagiiaanTASuMSIUSURDANTS
auoumnowuaoaounﬁ\ﬁuhsmﬁu 1Az mssusszomnTns\lmsn
ThmsfoumTunmm (’ooTUsTuauswm) IA:00AINSIAY (@nduund)
50S18UTETIY SGA oouomnuoun 14.2% ﬂ\lnﬁOTUSOU 15
Tasua Toaum|mmmanmwTumsawnﬁ\mu AUIurTsn
v TUooAINSIAYITUFU 14.4% YoY IGAQAY 60.1% QoQ 9INN1S
TouRaaay Misans 1066 Aaidu 13.5% BouUs:unrumsrilsans
IGulzonisn

SPALI (NEUTRAL)

simMawdaveliugau 28.40 uIn

AvUs:urtumist 2566 UaqUu SPAL T backlog yaAn 2.02 Kilu
au. 1oy 76% : suquuszdTuU 2566, 21% TuU 2567 11a: 3% fu
U 2568 Nuliul 2566 SPALl 9:15uTounouTaRINHUAIAD 2
TAsuMs: AN aowr Ans-s1wnny (Q2, Yyaminsnis 1.46
WUAv.) & ANIAY wiIdes' Aws:o1-awe (Q3, yarlnsuns
2.3 Wuav.) 1IS9AuUs:nruNTSS1TAT 2566 131 3.56 Kiuau.
(+3.2%) Tau backlog sovSus19IdRAIANISNITINAD 60% liA:
AIaNISNURNTSANEA 8 WUAU. (-2.1%) 1IS1ANaNIsnifvrnTsh
139INSVTU 2Q66 (-YoY IIci +QoQ) lla: 3Q66 TagldSunas
aluayuannsigidaninaeula

L‘I'v"v'ulﬁ:uxula:po‘\uﬁ\loa |deu’nnémsmonlﬁvﬁlluomug%ﬁu
Tul 2566 GuludasiMsufiasAuFoTIN:USUAITUIUGIY
IFuUnu UoNAINU bocklog naulalul 2567-2568 Raglus:audh
SuduAvRGovIUM Ao MsIGUTaZouUe0NBTASYMSIUISIUR
FPoyauuayuirswidsouiauia

Tactical caII “NEUTRAL” Gogusandanuny 28.40 uan asy
msuzmzjuna\mu la:rinlszou SPALl v:a0aviAntioy GuduUISIAY
AVAUUN tactical call AMSU SPAL T3A NEUTRAL Go9S1AN
1MUY 28.40 LN SWBN PE 10AY (16 U) A 7 1M

1Auws Auaddeud
dn3insmsavnudaisliugudurannsws
0-2949-1020

termporn.tantivivat@scb.co.th
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Earnings Brief

1Q66: combined ratio 1gnN31A1Q

THREL a5170sTwSAI3uaudounssigviuznanuans 15 au. fu
1Q66 TaglararanUIIIN combined ratio nusn:nmcﬂunn
&1u THREL "o‘ll'v\m'\m'fé"nu'nnn'\ssuds numulua\muesnou
uumnty?u 1Q66 Uu TagnanidusionisFons1o Guduisiav
1037 THREL 2:wANNAUWIDNATSTU 2Q66 1S1TvAYATNULUA
NEUTRAL drSu THREL TagUSusinUinungaaavd 4.5 uan
ioa:Aoun1sUSuUs: vIruMsnisgnsy 2566 aaav 15%

1Q66: combined ratio 1gN31AN1QADUIINLIN THREL ASWIFOS
Twdddounissigviunanuans 15 au. Tu 1Q66 INgUAUMIsANS
13 au. Tu 4Q65 11a: 70 au. Tu 1Q65 1aNUTATIKOKANUIIN
combined ratio AIYN31ANQ 1WSA: loss ratio 11A: commission ratio
IGUAULN

swwmsndnny:

1) msi@uTazevituds:funiudosu: Tu 1066 IuUs:Aufivcosu
oglus:AunsuAd YoV lIa:a0ay 4% QoQ Tuzru:RIDuUs:Auy
cloRBoIdusHIGANSITLEU 3% YoY Idaaa 6% GoQ

2) combined ratio: U 1Q66 8as51AF1YSIU (combined ratio)
IGUZU 17.83 ppt YoY Iia: 6.88 ppt QoQ & 107. 7% ngna1Aa
AoUIWLIN SasiAEuThuNainu (loss ratio) IGUFU 12.5 ppt
YoY lla: 2.38 ppt QoQ § 77.5% Fduwau1in 1) drsov
Us: nunumhsuarytyws AUNYS:8:91 (INaINVIUUS:AU
F50s:9:970NIWVIU I1A:NISY: ao@IouNISUSUIUZONSAST
QonIUy (discount rate)) 1a: 2) MsITUIUIOVAEUTHUNAINU
ovwAaNtuAUS:AUAINIW (IR INNISA: AUYOVNISIIN
SnuwWyIIAYON non-COVID nnaumas uuNISSNLWYIVIA
KaYANUNSTd COVID AARANY mThumuoumUomwuﬁ\mm
Una na: ooswmsnmmmman|wu21uTunnm\1|ouonunuoc131
Nuilde) Sas AdIKaa (commission ratio) |uJU21u 5.91 ppt
YoY 11a: 3.88 ppt QoQ d 24.59% TagaNrkquiIan profl'r
commission nﬂuzjumumauhjmastmsqus AuvuUs:AU
2IDCIIlUOﬂUﬂSO\lﬂumOLJ 2565 AuMAUTKUNAINUAINITUNoU
Knan

THREL (NEUTRAL)

simawdaveiiugau 4.50 uan

3) ROL -4 bps YoY, -65 bps QoQ § 2.76% laglarnau1an
sy INNUaYnUAAQAY

JsuUs:urrunisnilsU 2566 aaav THREL ?‘3|w\13'1FhT8'\hU'v1n
nsSuus: nunlwuﬂuauomuuuumntyTu 1Q66 Gu Tagnanidu
$19N1s¥2AS1D TU31A: |Uumu1mu'vn|san|numusouu
(seasonal) 1A:9IUDOUNISIINSNIWYIUIAA:AUAAIAS1:NYOY
naugno:Unditugoviasunanall egisfiaiu Tudouzevdasy
msnmwmmandsuma\lzju USBnaglus:KIWAITUNISNUNOU
simAIdYUs: AuagINIW mhsumsoomuatytyﬂmhm Au
111K loss ratio la: combined ratio naumﬂmmmuhhuw IS0
USuUs:uarunisnaist 2566 aaav 15% iloa:Rouwa
Js:nounis 1Q66 Tauawn: loss ratio 1S1ANQ@WAaUS:NOUNTS
2Q66 M:WANNAUNDNIS 1ISTMaNMIsU 2566 v:oglus:dunsy
ao TovTosumsauuauummuaUs nunvoonnowuszoansn
1auTQ 7% combined ratio A 96.9% (+50 bps) na: RO R 3.49%
(+17 bps)

AVATNUIUY NEUTRAL na:USusaniidanuigaaav 1s19vay
ATNUUY NEUTRAL &1KSU THREL TagdsSusiaiUirnuigaaavan
5.3 UIN g 4.5 UINn (PBV 1.8 I 1So PE 18 1IN drSul 2566)

fadu Aagdlus, CFA
an3Ins1HMsaINUILToBUT UG UKANNSWE
0-2949-1003

kittima.sattayapan@scb.co.th
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Earnings Brief

1Q66: MlsdindnAaiantios 1IWsT: opex AIN3IANQ

waUs:nounas 1Q66 30V TIDLOR eonuIaN3IIAQIANGDY
Iws: opex AIN31ANQ Tavwads:nounisa:AoufivAruNIw
ﬁun's'wtiﬁnsoo‘odolﬁo\l wSownU credit cost NAQAY QoQ
aumanmuiaé'\au NIM nhomaq s19ldengsiauronin
Us:fiufioRiaula YoY egwndvinsudeitiov (1daoav QoQ o
qoma) msUsuooaoaoao\IS‘m‘munuuTn|swUSU|snc1\1mhsu
TIDLOR Jug NEUTRAL na: AvsIAIthHUGTA 25 Un

1Q66: ston:nmmanuoo 1WSI: opex CI"IﬂD‘lF\"lC\ stans
1Q66 IuJU?Ju 17% QoQ (opex aqav) lla: 2 % YoY ﬂ 955 au. dv
ﬂD']nIS']ﬂ’]Oﬂ']SfUTDOU 9% lAa: ﬁ\lﬂf)"l consensus ﬂ"IOOU 7% ﬂ'ﬂS
ﬁnSnﬂ\]ﬂ:)']ﬂ"IOUﬂ”lthlhﬁﬂU"I'ﬂﬂ opex nmn:nmo

shomshdAny:

1) AruNWAUNSWY: $051d0U NPL AQAY 8 bps QoQ § 1.53%
credit cost A0AV 20 bps QoQ 4 3.14% ﬁoonao\muuhhmunxlu
20VUSENA 3-3.5% LIR coverage |u1u21uﬁ 270% 9N 248% tu
4Q65

2) NMSIAUTOYOVAUIZO: +2% QoQ, +27% YoY Tu 1Q66 Fn31 7%
QoQ lia: 32% YoY Tu 4Q65 TayaoandavnuItKUIYYONUSENNA:
B:AOMSIVWAUIFOAVH 10-20% Tul 2566

3) NIM: -63 bps QoQ |uo\mnmamouunu’nnmsThﬁumaaoa\I
57 bps QoQ Ia: AunuNWMSRUIGUZU 2 bps QoQ

4) Non-NlII: -8% QoQ (lws1:U0a3yunqnIa), +31% YoY Tagldisvuruu
NNs1widnnssivungrnius:nungy

TIDLOR (USuisnavaug NEUTRAL)

simawdayeiiugau 25 uin

5) 8as1d@oudunucasyla: -480 bps QoQ (IfAY N opex A
A0AY 9% QoQ MWNQNA) lia: -388 bps YoY (nasUs:rdade
3una) § 53.66% chndnRiIsIAaMSU AIdHUNUAYUR 55%

nuoTlu 2Q66 na:t 2566 nilsans 1Q66 AQIUU 26% Jov
Js:unnumisninisansiGudaovisn |swmon*nsm'TU|uo\1c1u:ans
dns 2Q66 : ovTus GUNSVAD QoQ NIAaIGUIU YoY 1S1ANQ3N
stansU 2566 ¥:10Ula 3% (EPS -9% TaglanauIen dilution
effect mNAUTUWA) Toummwnaumonmuh 19% NIM naoaq
31 bps s191dAUNYRINUSAUNYRITUBU 24% credit cost R
IWUIU 124 bps & 3% na: Sasddudunudesiuldnanay

Usmsnmaua NEUTRAL nazavsanithnungldinudu idoven
swmnudsumoaoaumuao 18% mn’ooa\moaouUuTuloouu A.
GuGuIs13USUISNGVAIHSU TIDIOR aua NEUTRAL lla:ANSIAN
IUWHUILT3N 25 UIN (PBV 2.4 1IN K0 PE 19 I ASUT 2566)

JevuidgvAdAny: 1) nmmﬁwcﬁuﬂmmwﬁun§wdmn|ﬁuuﬂo
guna:Asygialanyg:aodd 2) nowumwmu NIM 91n9as
oomuuzmju 3) NISIINIURAVIUIINSUIANSWATTZE I1A: 4)
AWIAYVAUNNHLNY

fadun dagdius, CFA
dn3insEmsavnudaisiiuudurannswe
0-2949-1003
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan O FudvooniGouln.oaliv 8.5% §IN3IAMANISIUUNFIAA 7.9% AIUNVIUAANINSIUSIVNIUIT YoaAvDONITOUIN.L. IOV
FUIDUIU 8.5%YoY IA:AS:GU 2.9542 IAUAUQOAANS LINNSAUN3INSHTUTWAANSITOIEUG (Wind) uiludifusnmsdoya
AumsRUtURUAQTI310NITUIU 6.4% D9 WISAT NSV YEIFONYOQAVOONIGOUIL.Y.B:A0ANIINIGOUD.A.AIYYED
IIVINSYDN 14.8% - SulWinJANR (9 w.n. 66)

& ECB 1wvo1vdovUsuzuaonibuuiundinaia unolinos matus dnruaulyuigzevsuimMsnawgisy (ECB) Walwy
31 ECB @1vdovUsuzudasinoniDyuuunnamanisad aidoun.s. ©11duzavnafidonaaRdrKuauiouIge:aISn
Goauldsn msusuzusasineniDyRGUUTUDTUSANSMWHKSSTU S19vIUS:y3T ECB TaUSUIUSOSI100nITUUIIAD 7 ASY
Gadenuiliosulionudatsimausinanuvauguiduds:3anisni la:griruaulousldavanyryrnur:usuaudasiaonity
dolU aru:RIsunaduannituiloguaulsudrauagudoition - ulWindar (9 w.n. 66)

O nastésegusinp-Ardvaadeitiouns:nunisiludszeviAsugiagdu mstinezovdusinaturgduanaviuanalu
idoul.n.acavIiuMalUIGoUD.A. TayaQaY -1.9%YoY A2UNWAUAINAWAUNIASUIAAOSAI03101ITUIU 0.4% KEJAIN
IUFU 1.6% TuIdoun.w. I0u:AAAWAINYSY (real wages) Aaavogdoitiouiduidoun 12 adenu Suitiouunmnmo:Ru
o FuuvdsiAsuivIedngnusINAUINTUNISTIUA2OEWIFVINSY KAWINQNNS:NUIINNNSIWSS:UNZONTSATASA-19 -
aulwinoan (9 w.n. 66)

aalanu O coamsansyIBuriloiRvunuanailunan o TumsgongRnanausassaiuasiiogasntususums (9 w.n.) Inu:An
aunuﬁummsﬂo|muﬁoqaNquJonoqﬁhs‘gTu:Suﬁ |UJ"'omﬁrgrg1mU\1?}ﬁnm\15msmon|L‘]U?Jousu1msnawﬁhs‘g (ua) o]
Gulinoaans FuiludatisanouindeuTrozovaoaaisifofuunuanaluran 6 analua:n$INU IBUIU 0.23% IA:AS:GU
101.6025 ooaméﬁhs‘glﬁumldolﬁuuﬁu|Guwu Rs:GU 135.1770 19U 9ns:Gu 135.1160 19uTuSuiuns (8 w.A.)
InuziGudnuRIFvAilofounuwsiriada As:Gu 0.8899 Wsur vns:Au 0.8895 WSvr, I1FvAidoRouiuaoaaisiauian A
s:GU 1.3378 aoamsIAUNOT NS:GU 1.3371 aoamsiaunan laidvAideiiuunulasunasiau As:Gu 10.1890 Tasun 90
s:4U 10.1511 Tasun glssourauidoifuutiuaoaans Rs:du 1.0967 aoaa1s INs:AU 1.1007 aoaans aru:ARuloudiBy
MIUIOAS:AU 1.2623 aoaans INs:AU 1.2618 aoaas - 1Q Biz (10 w.n. 66)

AuAinAfitun 0 aryrywuwuuounaomnaﬁ (WTI) mmououoanouonTuouaums Qwn) ha\mnusw\nusvuwaﬁhsvunmum Jo
u*nuuounujomu|c1unaumsouuwuunwunsmaosao\mhsv (SPR) AVl Anyrytngudu WI auuoumauu u. I0U3U 55 18ud
3o 0.8% UaR 73.71 aoaans/unsisa Aoudnyryithiduduiusuri (BRENT) aveuiGoun.n. 1BUFU 43 13ud K3o 0.6% Jan
77.44 Q9aa1s/u1sIsa — IQ Biz (10 w.A. 66)

(1) ﬁryrywn9\1FhomoGouoénUouanaocioﬁwauiur‘i 2 Tudusdvms (9 w.n.) Toquns\lhquwnmsr‘iGnamuﬁunzﬁitono\JTu
'ﬂu ﬁun§wddaooﬁu rhunawmwuﬁxl:)alﬁu:)ﬁumo msuvﬁ'vnonouna 5nqomsm"iumnsuwmszjo\lﬁhs“,v tA0R ﬁﬁna\mu

IUJU?JU 9.7 Qoaas nso 0.48% LJCII’] 2,042.90 0oaas/o90ud - IQ Biz (10 w.n. 66)

aanaiu O gatiodTudaarohutovesndaaulususuns (9 w.A.) TouGnaunus:ﬂosﬁ\]ms?}oawdouﬁah§'gv:lﬂolmuﬁaﬁswm
qusTnA (CPl) Fuiduunassaruillonnsidsngegusina sounvmsus:gugouussagUInMsIdovdovansyiliormnso
fAuRyoRuMSITUIWONUKT GalinauaaarnssuaoluATUOR 33,561.81 90 a0av 56.88 90 K30 -0.17%, Gzl S&P500 Ua
A 4,119.17 90 AQaY 18.95 90 K30 -0.46% 1A:03T Nasdaq UaR 12,179.55 90 a0av 77.36 90 130 -0.63% - IQ Biz (10
w.n. 66)

AsUdoiAsugivna:aatatuds:ine

IFSY3INAINY © 4u FuiRoolng’ WunsvasvUnav 1SunAdnyri331 aaoduifuoinundundy duiAsugie 29UISYASIUKAY "nnn." 7
Iu2IU w.A.g9auIZoul:AIU a1wmsUU JorimMsTugovduivasnniuiningndi 6 aAuntv dunosadiun:allikuig 5.3
AuAU ASWSIWIANIN 4.46 IAUATU IASIUMISD "na." AUaKKUN 1ISuInUryrmoon3gTuiTovwaduiud - NsuiNwssHv (10
w.n. 66)

O ns:ivninudvaaAIusnisay nUU.NS:AVNIAIUAVRINUANY YT KINUDUGIZAUSUAQSIAN R:u0UAQMIUAVTAAU
Us:nau 1wsT: nuu.dudaasimuiniudizadnansa: 50 AaA Inde 32 un Dwa 15 w.n. aacoitiovidunsvi 2 Tuseuidou
U ariousiAaanalan audouwgvamU:NoNNUUNITUIKADGOAU 7.9 KUUAIUMIN 1.1 IAUAUNDUKUN - oSy (10 w.A. 66)

& s3unalniFa:an MUad3' ‘alicuuwvy’ 319G0VIOVU 2.4 KUUATU - A.0.n.3ns:nuiFoluanu "alcuUWIG" AVUE
uesad3mie aanaue AsuIdK3elU Fowdeousosguathlius1ovu 2.4 KOUAU Iwydaaalua 3 gndlknjaovian
"CATIBYD-SVOLT" I&vavnuing a.0.n.rduiasmsandins:nudaautasnu Ausndovinizinainu "auiauds" Houdid Tu
adyarIiiu "Tlole’ IwurusniKavNUWAIVG oUJGAVIASUAINU 20 USGN 1.8 HOUANU - NSUINWSSAR (10 W.A. 66)

SET @ SET LJOh 1,564.66 7a IUJUEJU 2.41 9Q (+0.15%) Uﬁﬂﬂﬂ'\S‘ETO?J']U 52,794.94 Awuunn ﬂ'\SUO?J']UHU 021UIﬂﬁ€)UTI'13TUIIOU
UONIIAIIQUAUAAUNU TOUHT\?OO']HOI'I 1,554.68 7q lia: m'ma\]ﬁon 1,569.74 70 - 1Q Biz (9 w.n. 66)

1unls O "WnlA" IwsdatnowiFolu UnaunuIbUEU 15.1% K34 "dondv - Wudlwasikaid’ Kuu "noufind" & KinSyuratnul
IAfYsSNIW Guaztivevlu 1I0UFIHI:AYNUAUNG IKQUNY:ANEQ NOUIASUYINYEIUFaMAQ diuaan. mManfnIdaiiuainu
AWNANDUWIU — NSYINWSST? (10 W.A. 66)
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AsUdroiAsugivna:aaaluds:ina (¢o)

AP O “o” 1dwulasua 1/66 Trilsand 1,478.40 A1UUTN aaav 14.53% ndaviduanuzovlneu anu:Randaquidngen
33,000 Auuin 1durtnidalr 9udu 16 Tasuns YAAISOW 21,030 Auunn Tulasina 2/66 — 310RU (10 w.A. 66)

INSET & INSET duaaus:yaviu anén I5uices malenau Uanglasuna 2/2566 fivdulasna 3/2566 Iwslius:yaviuliichng 3
wuAruun dsulhnyiduviuienau 1duntinidevnistds:uuloncevea douttdulsividadilacuith 15% quuiululionan 2
WUAUUIN ©gS:HIWANWKSSAY Application Service Provider — AURU (10 W.A. 66)

UIuUnY 3U AVATUS Buidy NIa:

NER & NER gAWAOIMSYWISYAD HavAuIdaus:ina 3380auuu FaurthiFudryoynanAntiuioy
Tng Uutvithgeoanglilan: 5 IAUAU uaaduNU SWAAYNMISWAN - NUAU (10 Ww.A. 66)

PACO <& PACO IvwanuAvISNipachaa KAVANA1SouGoUASANAU UNUoA "aUny IAFASAad" IFouu Q2 Gna1 Q1 wou
Sus@Gunuikly IForyuSIUNAUUIEUS:GUUNG 24% Avithuaagla 20-30% IGUKININSFNABILENN AUIYYFIUAVOON
- AUAU (10 w.n. 66)

PLT & AT Blomasuvniulneyhavidus:yasnaudving amnTo\nu'o QuswladduaAry | Fous: MA128I8N d wSeuiaSoy
Sugsholdiselnhu nsnmﬂuu gUaouiRIBuaULNSIUAN FuSBNaTansvlucwus:ina Faoudusimihiudizatuthiuiongy

fiv 12 UINv:aUUNSAUTT - AUARU (10 w.A. 66)

PROUD O prouD vudluAuFwwaNrIsTasuAa 1/2566 N31 138 AUUIN AWNANUAANINADY KaToUNSSUANSTASINISHORAU
wSoUANWIAYNUNGULIU CBD AUILNYIASYMISIIUDAN-IUISIU INNAUANATTSIDUG - AURU (10 W.n. 66)

SINGER & SINGER owinuthdiauthduaumdoAuives 1 riiduduanule UndioudududvQazy 24 3u. IBUIAD USSUT 60 § 2V
107&uU 5,000 1KV AulduncunMwuinalulaggugudoau (EKYC) AuntiFy aadunudl 20% acwdnyiug 200 AU 9N 556
AU AU - AUAU (10 Ww.A. 66)

SNNP O SNNP Gulanusliveaviulsvdoitiov naTasrisiasuna 1 1a: 151.9 A1Uun Wy 44.8% 1A 1uula: 198 Tsazatil
IBundTadalaalau IsvaswiusudnIvidunaAny FusSinAnaund nevinuakyuidu Fnvlulazcnvds:naAladaitiounnias
UYa - AUAU (10 w.n. 66)

THCOM O THCOM 1wy Q1/2566 A 89.57 Auuin Ta 77% nFouidudnudnou MNsI9TGRITUIUMNSAasINSTFUSNISADIRYY
TnuAu 7 nadnuau 8 1DUIU soufivsigldaoniTuSUNNANKUNSAT — AUAU (10 W.A. 66)

TISCO & TISCO wosaAuIFolnl AN 2566 9:3819A214 5-10% WSoUIVWIUAUIFOSASI0oNITYAY THANUS:AU 6uMSITU
FIWDUAIN "AUKIY NUAVIG" DuTaAu NPL AUTUIRU 2.5% ADUAASFIUSI9IaS:g:u10InAMUNgKUNRNgUs: AU AUIGUKUN
UaogauIdosn EV ravwuanAMDANMWaoUZIS:AIUIN - AUAU (10 W.n. 66)

TPCH @ TPCH ooamisiasua 1/2566 N:uiu 100% Na: 110.77 Auuin argaavnulsviwdhwauwunasofagd 100 wn:sad tu
adu.a1o wseauidurktnAnuniasymisisviwdhwasauau-lavoinagiudvus:naAcdoitio ryussivinginuaidulasouliky -
AUAU (10 W.A. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)

Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 N 4119 (1895)  (05) (04 (1.2) 73 187 171 1.6) 9.7 37 34 182 185
Euro Stoxx 600 ™.~ 465 (153)  (03) 0.0 0.3) 95 132 125 09 6.1 18 17 13.0 13.2
Japan i 29,243 292.94 1.0 03 13 121 17.7 16.0 153 105 17 16 95 9.9
Hang Seng W, 19,868 (429.45) @n ©9 0.1 04 95 8.7 143 93 1.0 10 10.7 10.8
MSCI Asia x J ] 638 0.00 0.0 0.8 13 31 13.8 15 32 204 14 13 101 13
Philippines [ 6,623 21.87 03 09  (0.0) 09 126 12 1.6 125 15 13 1.9 1.6
Indonesia ] 6,780 1035 0.2 N o) (1.0) 13.7 123 49 1.7 17 16 120 124
Malaysia Mg red 1,433 am (X)) 0.1 12 4.2) 13.2 125 143 59 13 12 9.7 9.8
Thailand i 1,565 241 0.2 2.0 23 (6.2) 161 14.4 6.6 11 15 15 9.3 10.3
Asean 4 - simple avg. 0.1 0.3 0.4 (2.7) 13.9 12.6 9.4 10.3 1.5 14 10.7 1.0
China L 3,358 (37.33) an 0.7 10 87 1.6 101 248 143 13 12 15 1.9
India W 61,761 (292)  (0.0) 12 11 15 205 174 195 17.8 31 27 15.0 15.7
Singapore L N9 3,243 1471y (05  (07) (08) 03) 10.7 104 214 29 11 10 9.9 9.8
Taiwan W 15,728 2813 0.2 0.7 10 1.2 161 134 (286) 206 20 19 124 13.8
Korea o 2,510 (3.15) 0.1) 04 0.3 12.2 14.6 9.8 (247) 483 0.9 0.9 6.4 9.0
Others (0.3) 0.4 0.5 6.7 14.7 12.2 26 208 1.7 1.5 1.0 121

N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA

Price performance (%) * 0il, Gas & Coal
9-May Wow MoM YTD .
Banking
Banking (0.40) 1.51 4.62 0.79
X Construction Mat.
Chemicals (0.98) (1.03) 303 270
Construction Mat. (051 0.68 342 323 Real Estate
Consumer Products 0.62) (0.48) 113 (0.49) Health Care
Health Care (0.59) 0.16 340 147 Retail - Consumer Staples
Oil, Gas & Coal 012 130 154 (138) Consumer Products
Real Estate (0.54) (0.52) (2.83) (8.08) Transportation
Retail - Consumer Staples (0.62) (0.48) 113 (0.49) o
Telecommunications (0.87) 031 038 6.62 Telecommunications
Transportation (0.66) 0.05 1.82 (0412) Chemicals

mRegional  Thailand (8:0) 6.0 (4.0) 2.0) 00 20

* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1UNAUEOAMNSSLROVOAI0RUING (%) duruanauIN

n1sindaulnosINANQaAINNSSUZONAAaAUTNY

Price performance (%) Commerce
9-May Wow MTD YTD Banking
Banking 0.7 2.81 3.31 (0.83) Petrochemicals
Commerce 0.94 3.36 3.31 (3.26) Food & Beverage
Construction Materials 0.16 441 4.64 (4.88) mai e——
Energy & Utilities 0.24 172 1.59 (11.44) Energy & Utilities 1
Food & Beverage 0.48 2.86 150 (9.72) Construction Materials
Health Care 0.62) 154 1.09 2.21 SET 1
ICT 017) 222 239 0.67 SET50 J
Petrochemicals 052 151 115 (10.97) Transportation
Property (0.85) 144 1.35 (4.32) ICT
Transportation (0.14) 0.84 0.50 (4.80) Health Care
SET 015 237 232 (6.23) Property : : : : ' ' ' ' ' '
SET50 (0.05) 239 2.87 (557 (10) (08 (06 (04 (02 00 02 04 06 08 10 12
MAI 047 1.74 0.13 (13.95) (% Change 1day)
YaAIN1SFo2NY 10 Sudu $IMNBUIU 10 Sudu s AAaaav 10 Sudu
Stock Price Value Chg fStock Price Value Chg Stock Price Value Chg
(Bt) (Btmn) (%) (Gl (Btmn) (%) (Gl (Btmn) (%)
KBANK 133.50 3,017.62 3.09 AQ 0.02 0.20 100.00 TwZ 0.05 0.60 (16.67)
AOT 73.25 2,988.66 (0.68) PPPM 0.10 1.65 111 B52 172 0.19 (12.69)
GABLE 6.00 2,33811 (610) SAK 6.05 36.79 11.01 CIVIL 218 6.93 917)
PTT 31.50 2,116.85 161 TPOLY 119 176 9.17 SDC 0.10 042 (9.09)
SCB 106.50 1,996.39 0.95 INSURE 145.00 0.13 9.02 THIP 2825 6.82 (8.13)
CPALL 66.00 1,681.09 154 TCMC 226 3522 8.65 TFI 0.12 0.22 (7.69)
KTB 18.70 147519 054 EMC 0.14 0.1 769 BIOTEC 0.67 343 (6.94)
DELTA 78.75 1,266.74 (125) GJS 0.29 1.59 741 W 1.30 1.92 (6.47)
BANPU 8.60 1,278.68 (3.37) SFLEX 350 233 736 TRITN 0.15 0.30 (6.25)
MINT 33.50 1,189.55 - BYD 810 81.12 7.28 GABLE 6.00 2,338.07 (6.10)

OO OO O nnovestx O @innovestx innGvest” Page 14




- A5aa
Qoud

AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
9-May-23 (106) 2 2 (10) ®) 4
8-May-23 121 ) 0 2 0} 387 147 146
5-May-23 (23) (48) 6 @ (66)
4-May-23 4) 7 14 47 (151) 7
3-May-23 (56) e @ @an 170 (372) (202)
Weekly
WTD 15 (29) 2 2 (10) 387 139 151 2,556
5-May-23 (12) (50) (43) ©) @1 1,007 (442) 102 0
28-Apr-23 (15) 191 17 (42) 1 1364 (1.449) 94) 0
21-Apr-23 12) 120 5 (34) (14) (319) (1,255) 126 2556
14-Apr-23 12 333 18 16 (74) 655 424 797 14,025
Monthly
MTD 3 79) 41) ) 32) 1,394 (303) 253 0
Apr-23 (237) 828 34 (56) (18) 1923 (2.553) 616 34,505
Mar-23 (792) 272 (498) (301) 17 1816 (30) (689) (21.946)
Feb-23 (1,273) 377 (142) (40) (26) (639) 1107 919 (821)
YTD (1,748) 1,194 (525) (482) 103 834 5,462 6,339 13,964
goaFowdNSs1wSugavinavnudwdiuds:inaing
4104 Equity SET50 futures Bond
141 1487 (Btmn) (Contract) (Btmn)* (Btmn)
2 164
£ 9-May-23 (3.591) (8.259) (1.566) 25199
ok . . . . . . . . . weekly
(682) (252) wTD 513 12,253 2,312 31,152
.71 (1.896) 3-May-23 (409) (8,314) (1,546) 18,857
(2,722) (3,591)  28-Apr-23 (3,956) (23,451) (4,327) 8,757
21-Apr-23 (3.827) (31376) (5.960) (14.127)
20,512 12-Apr-23 420 4246 820 (3.225)
" 9,963 4660799 Monthly
o 201 MTD 104 3,939 766 50,008
2 [ T T T T T T T " Apr-23 (7.885) (78.214) (14,787) (20,793)
R 8250 Mar-23 (31,708) 116,388 22,002 31,345
3824y  (10,903) 8113 (8,259) Feb-23 (43,511) (123,839) (24,311) (37.370)
(27,378) 4 Quarterly
QTD (7,781) (74,275) (14,021) 29,215
13,806 25,199 1023 (56,876) (107,230) (22,225) 22,792
2911 4414 4894 ’ 5,0505,952 4Q22 52,459 106,759 21545 105,445
s . . . . . . . . . 3022 37,606 1,819 715 (707)
c 2022 1,765 (59,103) (11,018 2281
222
i (2040) 222) (3,247) YTD (64,658) (181,505) (36,246) 52,007
a a g a a g 3 3 3 3 2022 202,694 80,374 17,729 213,107
¥ ¥ 0 s o5 o= = =T = aon (48578) 42713 9227 212522
o~ ~N N ~N o~ N ~N N o] o
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounisiionsovaoucgd (Iisou NVDR)
12 ] F 18 1100 - oy © 340
0000 (Foreign Accumulate - Btmn) (SET Index) [ 800 ’ (pts) %)
100,000 1,750
1,050 1 L 300
80,000 1700 i
1650 1,000 \ A a i L 260
60,000 g AN 3
1,600 VA 5 v\\/ Ww
40,000 i [P s |
1550 950 220
20,000 Foreign Accumulate (1Yedr) 1500
0 /\ = SET Index ’ %001 —— SET50 Index (LHS) | 180
VN2 ' ' ' - 1,450 % Foreign Ownership (RHS)
20,000) - L 1,400 850 T T T T T T T T T T T T — 14.0
@00 N e a NN omomomom N8 o8 o8 8 88 8§ 8 88@8 8 8
¢ o § 9 § & o @ g ¢ § o g . T T T T S
—_ - - — =] jo) O O O
§33:7§8:88¢%8¢¢2§¢ £E3°7 248062483882 22
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (dnT) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KBANK 43.82 3.09 413 CPALL 30.87 (239) (158) AOT 379 KBANK (706)
scB 18.05 282 300 DELTA 9455 (149) (17) CPALL 240 DELTA (454)
BH 3222 110 270  CPALL 30.87 (2:39) (158) KTB 116 ADVANC (301)
scc 1110 0.72 242 CRC 1352 (1.83) 84) PTT 11 MINT (299)
BCH 7.09 930 193 AOT 897 (1.09) (80) BBL 80 PTTEP 271
BBL 2741 1.00 163 IMT 451 (.67) (68) SCB 71 MAKRO (200)
MINT 3019 425 142 GPSC 285 (0.85) (56) BDMS 63 TU 173)
ADVANC 35.64 0.54 17 COM7 533 (183) (50) CK 58 BH (169)
TU 25.29 402 60 TOP 13.01 0.79) (37) GUNKUL 58 HMPRO (162)
PTT 748 1.62 51 IVL 70.98 (1.00) (34) LH 58 CBG (145)
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
s mua 9 w.A. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 17.71 430 039 (3.75) (49.04) (18.27)
Europe CDS (bps) 87.864 124 1.82 (0.45) (9.85) 2.75)
LIBOR OIS Spread (bps) 0.22336 1.72) (4.34) 0.95 503 6.04
TED Spread (bps) 0155 1.90 (7.48) (29.09) (44.36) (26.94)
Sasuanivagu:
Dollar Index 101.66 0.26 (0.28) (0.43) (2.02) 1.78)
anSgaoaas/uin 33.68 (0.36) (1.04) (1.41) (2.67) (237)
gls/ansSyooaas . 110 (0.36) (0.35) 0.57 383 243
an§gooams’/upur§ﬂ!u 13518 0.10 (1.00) 230 370 31
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.93% 245 2.05 7.94 3112 29.47
Sas1gwddiustassyuiaing 10 U 2.49% 191 (2.99) 249 (85.48) (15.53)
Sas1owdvdiusUasSyuaansy 2 U 4.02% 354 422 437 140.98 (41.62)
Sas1dwdulustassyuaansy 10 U 351% 0.96 815 10.72 4714 (36.38)
AuAInANtuzi:
CRB Index 547.25 (0.23) 0.65 0.28 (12.95) (1.36)
novriny (aeamsdeooud) 2,033.92 067 0.87 134 9.75 153
Q’wmsna‘u (a@aansciousSIsa) 297 12.50 16.47 (45.70) (85.99) (71.82)
uuaanaqiu (aoaaSaoUISISA) 76.25 1.84 (858) 10.28 (25.82) 1.22)
Uuaanatioyosn (aoaanscioulsIsa) 7371 0.75 2.86 (8.66) (28.50) 5217
AS20NIBO (90) 1,598.00 2.57 2.96 244 (43.55) 548
. - o o . e - - o .
daswanauinuwusvas 10 U 80\1“10"8:6?13{2‘1 waawdaswanoulinuwusuas 10 U ae\ﬂnuna:ahsgw
451 ) TH.GBIOY 10 1@t
40
05 1
35 4 +2SD = 019
30 7 T T T T T T T T T T
00 +1D = -0.26
25 - —
20 1 UST 10Y 0.5) 1 N Avg=-0.71
15 (1.0) 1
10 A A1SD=-116
(15) 1
0.5 1 -2SD = -1.61
0.0 T r r r r r r r r r . ; (2.0 ¢
'g’N 8§ § 8§ § &8 &8 /8 & & &% R 'gwm 8§ &8 & & § § 8 /&8 ®& & & & R
INTRENE ) ) ) ) ) ) ) ) ) b ) Yy 9 ) ) ) ) ) ) Y ) )
> j= ) (o)} [o} +- > O = el = = > =) c ) (o)) [oX t; > 9] j= QO a =
3 5 2 §$ ¢ 2 & 38 ¢ 2 2 2 3 5 2 & o 2 &8 3 ¢ 2 < 2
dasinaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 4 (THB/USD) -
Thai Baht 1
38.0 - +25D = 38.12 Hong Kong Dollar ]
+1SD = 36.71 Taiwan Dollar 1
China Renminbi
36.0 _ i
Avg =353 Offshore Deliverable CNY |
340 A Japanese Yen i
-1SD = 33.89 Indonesian Rupiah i
320 - South Korean Won ]
' -2SD = 3248 Singapore Dollar |
300 4 Molcysif]n Ringgit 1
Indian Rupee i
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% Avg. Price Avg. Price Update

in"22 23
CRB Index 547.25 04 54769 ©0.7) 93) 592.61 1066 550.60 @7 Daly

Energy Prices

Crude Oil - Dubai (US$/bbl) 76.23 (38) 8175 28 (15.6) 97.10 201 8016  (174)  Daily
Brent Crude (US$/bbl) 77.33 (29) 8191 07 7.7 9993 4171 8152 (184)  Daily
West Texas Int. Cushing (US$/bbl) 737 (26) 7751 19 (227 9454 3891 7651 191 Daily
Crude Ol - Asia-Pacific Tapis Oil Spot (US$/bbl) 80.52 02) 84.40 16) (152) 107.55 4975 8535  (206)  Daily
Natural Gas Henry Hub (US$/mmBTU) 2.26 25) 231 (232) (324) 455 67.96 281 (383)  Daily
Coal Price NEX (US$/MT) 183.57 (32) 189.59 (285) (29.9) 36493 163.91 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 89.51 14 9415 my (155) 12847 6859 10243 (203) Daily
Gas Oil - Dubai (US$/bbl) 13.28 479 1240 (53.0) 14.7) 3137 32729 2227 (29.0) Daily
Gasoline, 92 RON Spot (US$/bbl) 85.13 13) 9191 (13.2) (165) 109.73 4314 93.74 (14.6) Daily
Gasoline - Dubai (US$/bbl) 8.90 27.0 1016 (323) (23.0) 12,63 6202 13.58 75 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 65.26 9 69.19 (34.6) (183) 7955 2919 64.87 (18.5) Daily
Fuel Ol - Dubai (US$/bbl) (10.97) 9.0) (1256) (236 35 -17.55 140.85 (15.30) (12.8) Daily
Jet Kerosene - Spot Price (US$/bbl) 90.76 17 95.07 (103) 122) 124.29 68.00 102.78 17.3) Daily
Jet Kerosene - Dubai (US$/bbl) 14.53 463 1332 (49.7) 161 2719 430.89 2262 (16.8) Daily
SG Refinery Margin (US$/bbl) 2.97 165 826 289 17 6.88 96.27 6.88 (36.0) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 870 (3.3) 902 55 (19.0) 1,001 (0.87) 872 (129)  Tuesday
Ethylene Spread (US$/MT) 256 “1n 240 4664 45 212 (4119 184 (135) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 895 an 907 18) 17.3) 990 (154) 918 (72)  Tuvesday
Propylene Spread (US$/MT) 281 33 245 95 152 201 (43.60) 230 144 Daily
Naphtha - Singapore Spot FOB (US$/MT) 614 (3.0) 662 (5.4) (25.1) 789 2156 688 12.7) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,070 0.0 1,073 25 (17.0) 1,180 0.08 1,072 92) Tuesday
HDPE-Naphtha Spread (US$/MT) 456 44 411 1955 05 391 (26.19) 383 @n Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,090 0.0 1,098 (45) (318) 1,438 (5.75) 1,135 11)  Tuesday
LDPE-Naphtha Spread (US$/MT) 476 42 436 1328 “on 649 (25.96) 446 312 Daily
PP Film, Spot South East Asia (US$/MT) 1,060 0.9 1,048 20) 19.9) 1174 (9.60) 1,063 (94)  Tuesday
PP Spread (US$/MT) 446 21 386 45 92 385 (40.72) 375 @7 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 510 (1.0) 517 (15) (25.0) 585 (13.93) 523 (106)  Tuesday
MEG Spread (US$/MT) -29 (316) -42 4247 48875 -36 (167.17) -18 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,085 (4.0) 1,144 41 (0.4) 1,261 40.96 1112 M.8) Tuesday
Paraxylene Spread (US$/MT) 440 (43) 453 61 363 442 4251 435 a8) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 359 89 360 229 713 325 3501 315 37) Doaily
Toluene, FOB Korea Spot (US$/MT) 835 (4.6) 908 37 27 963 3226 885 80)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 890 63) 972 25 (11.0) 1,057 1352 955 (96)  Tuesday
Benzene Spread (US$/MT) 358 o) 397 182 327 367 435 354 36) Daily
Benzene - 92 RON Spread (US$/MT) 164 (235) 188 320 224 721 (56.40) 156 289 Daily
Condensate (US$/MT) 645 (38) 691 28 (15.4) 818 4013 678 172) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 805 “42) 862 73 14 885 2547 820 (73)  Tuesday
PTA Spread (US$/MT) 78 9 95 433 185 40 (6202) 75 861  Tuesdoy

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 850 0.0 857 47) (385) 1152 (2027) 887  (230) Tuesday
Ethylene Spread (US$/MT) 594 79 617 16.5) 47.0) 940 (13.31) 703 (252)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 315 33 306 54 (63.8) 543 (26.02) 295 (45.6) Tuesday
Metal

Gold (US$/Troy Ounce) 2,035 26 2,007 62 6.8 1,802 017 1,925 6.8 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,615 02 8,759 2.2) 12.2) 8,805 (5.25) 8897 10 Daily
Silver Future (US$/Troy Ounce) 26 24 26 1 94 22 (12.92) 24 75 Daily
China Composite Steel Prices (CNY/MT) 4,157 (15) 4341 (35) 16.7) 4770 (12.85) 4452 6.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,111 @1 4180 42 (320) 5,136 1559 4062 (209)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 152 03 154 (46) (267) 184 (11.85) 159 (134) Doy
Sugar #11 (US$/LB) 26 26 24 27.0 420 18 18.08 21 181 Daily

Freight Rate
Baltic Freight Index: BDIY 1,598 14 1508 481 (262) 1,931 (33.89) 1162 (39.8) Daily
Baltic Supramax Index: BSI58 1,096 (5.9) 1,149 240 (49.8) 2,006 (17.27) 992 (505) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Foan1sWIDSA (short sales)

JsSururu yaAINNSANYZOsa sIIaAY sIMAEa doudws:nawsimia % USunrunmisangzesa

() (un) (un) 9 w.n. 66 AUsIMYZOsQ INYUAUNS:OUKAN

EKH 371,800 2,926,325 787 7.95 (1.00) 26.96
SJWD 475,000 9,096,740 19.15 19.30 0.77) 23.07
HMPRO-R 7,493,200 108,432,600 1447 1450 (0.20) 2213
EGCO-R 135,500 21,120,700 155.87 156.00 (0.08) 2167
SISB 241,100 7,809,950 32.39 3250 (0.33) 17.87
MEGA-R 663,800 27,342,850 4119 41.00 0.47 17.72
PTT 11,533,800 359,849,675 31.20 3150 (0.95) 17.03
VIBHA-R 213,300 553,348 2.59 2.62 (0.98) 16.65
VNG 93,900 427,922 4.56 4.50 127 16.48
TIPH 195,800 7,935,125 40.53 40.75 (0.55) 15.63
SAWAD-R 1,061,200 61,714,250 58.16 5850 (0.59) 14.82
CHG-R 4,052,500 14,098,014 348 348 (0.03) 14n
BTS-R 4,099,700 31,906,090 778 7.80 0.22) 1342
BCP-R 934,900 28,759,250 30.76 31.00 0.77) 13.29
TRUE-R 6,468,800 53,026,580 8.20 815 0.58 13.20
TTA-R 232,000 1,607,915 6.93 7.00 0.99) 12.94
BGRIM-R 940,100 37,602,100 40.00 40.00 (0.01) 12.20
BDMS 3,045,300 90,707,725 29.79 29.75 012 1.58
TPIPL 349,700 528,047 151 152 (0.66) 113
PTTEP-R 860,000 128,364,950 149.26 149.50 (0.16) 10.85
SPRC-R 691,300 6,579,260 9.52 9.50 0.8 10.38
TCAP-R 488,300 22,451,750 45.98 46.00 (0.04) 10.30
BJC-R 612,500 24,140,700 3941 39.75 (0.85) 10.21
TFG-R 268,200 1,286,708 4.80 4.80 (0.05) 10.05
DELTA-R 1,569,200 123,001,325 78.38 78.75 (0.46) 9.74
BH-R 274,900 68,059,500 247.58 245.00 105 9.65
BANPU-R 12,891,300 112,244,490 8.71 8.60 124 9.42
INTUCH-R 422,200 32,549,600 7710 7775 0.84) 9n
TIDLOR 958,100 21,962,090 2292 2310 0.77) 9.02
OR-R 1,079,400 23,979,050 2222 22.20 0.07 8.99
TU 3,921,800 56,845,510 14.49 14.80 (2.06) 8.91
THANI-R 337,200 1,217,802 3.61 3.60 0.32 8.82
OR 1,055,400 23,483,450 22.25 2220 0.23 8.79
BBL 414,400 67,125,400 161.98 163.00 (0.62) 8.73
SCC-R 186,300 62,051,500 333.07 334.00 (0.28) 8.71
CPN-R 685,300 48,164,425 70.28 70.00 0.40 841
BBIK-R 11,300 1,116,750 98.83 99.50 (0.68) 8.04
MBK-R 456,400 7,119,200 15.60 15.70 (0.65) 7.95
EA 615,400 41,722,175 67.80 67.50 0.44 7.7
MINT 2,727,300 90,580,675 33.21 33.50 (0.86) 7.67
GPSC-R 598,400 39,180,675 65.48 65.25 035 7.62
TTB 31,575,300 47,164,891 149 150 0.42) 743
MINT-R 2,624,600 87,460,550 3332 3350 (0.53) 7.38
AWC-R 3,288,000 18,095,875 5.50 5.50 0.07 7.34
MTC-R 589,300 21,774,375 36.95 37.00 0.14) 729
WHA-R 5,731,500 26,469,536 4.62 4.66 (0.90) 7.27
JMART-R 1,299,200 25,840,800 19.89 19.70 0.96 720
BLA-R 314,800 8,536,625 2712 27.00 0.44 716
BEM-R 1,339,300 11,959,810 893 9.00 (0.78) m
KTB 5,584,500 104,305,150 18.68 18.70 (0.12) 7.07
BCH-R 846,500 17,394,300 20.55 20.70 (0.73) 7.03
RCL 98,400 2,381,410 24.20 24.20 0.01 7.02
ICHI-R 375,800 4,468,470 11.89 11.90 (0.08) 7.00
LH 1,651,600 15,621,610 9.46 9.50 (0.44) 6.97
STANLY 400 72,800 182.00 182.00 0.00 6.67
SPALI 468,900 9,750,370 20.79 20.90 (0.51) 6.63
BANPU 9,002,300 78,545,475 8.73 8.60 145 6.58
TOP 416,000 19,783,000 4756 47.50 012 6.54
SPALI-R 454,300 9,484,150 20.88 20.90 0.1 642
OSP-R 460,100 13,764,375 29.92 30.00 (0.28) 6.36
CKP-R 219,500 835,152 3.80 3.80 013 6.33
GULF 841,800 44,853,300 53.28 53.25 0.06 6.27
KTC-R 214,800 11,585,500 53.94 5425 (0.58) 6.26
HANA-R 479,300 20,541,775 42.86 4225 144 6.23
KBANK 1,404,500 186,169,550 132.55 133.50 0.71) 6.17
AMATA-R 152,400 3,569,340 2342 2340 0.09 6.14
BEC-R 111,200 839,985 7.55 7.60 (0.61) 6.14
BCPG-R 280,600 2,646,135 943 9.45 0.21) 6.12
THANI 231,00 834,776 3.61 3.60 0.34 6.05
JAS-R 432,300 814,516 1.88 1.88 022 5.94
GULF-R 795,900 42,454,125 53.34 53.25 017 593
com7 1,185,600 31,642,225 26.69 2750 (2.95) 5.89
TOP-R 373,000 17,728,650 4753 47.50 0.06 5.86
THG-R 89,100 6,019,225 67.56 68.00 (0.65) 5.82
TASCO 126,300 2,553,840 2022 20.30 (0.39) 5.78
SCGP-R 333,100 15,039,875 4515 45.00 034 5.78
IVL-R 692,800 23,735,775 34.26 34.25 0.03 5.77
HMPRO 1,941,100 27,965,180 1441 1450 0.64) 573
AP 1,934,600 23,382,560 12.09 12.20 (0.93) 572
NDXO01 2,332 27,284 1.70 0.15 7,904.93 5.70
EA-R 445,700 30,214,475 67.79 67.50 043 5.59
SABUY 284,300 3,154,500 1.0 11.20 (0.93) 5.53
CBG-R 358,600 27,076,450 75.51 75.50 0.01 544
VIBHA 69,600 180,960 2.60 2.62 (0.76) 543
TU-R 2,352,300 34,418,110 14.63 14.80 (1.14) 5.34
ADVANC 254,900 55,473,500 217.63 218.00 0.17) 532
THG 81,300 5,502,750 67.68 68.00 (0.46) 531
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(Valy)] fusIAMAYFasSa IRYUAUNS:QTUKAEN
AP-R 1,767,700 21,252,240 12.02 12.20 (1.45) 523
STA-R 219,300 4,408,040 20.10 20.40 (1.47) 513
CPALL 1,305,400 85,494,225 65.49 66.00 0.77) 5.10
CRC 301,100 13,744,700 45.65 45.75 (0.22) 5.04
GLOBAL 362,900 6,517,720 17.96 17.90 0.34 5.01
CK-R 592,700 12,765,160 2154 21.70 (0.75) 496
ONEE 310,900 1,538,484 4.95 4.94 017 4.85
CBG 320,000 24,172,025 75.54 75.50 0.05 4.85
DCC-R 402,300 923,566 2.30 228 0.69 4.85
EGATIF 11,600 77,40 6.65 6.65 0.00 481
AIT 148,100 792,005 535 5.40 (0.97) 4.77
RCL-R 66,800 1,613,820 2416 24.20 ©.17) 4.77
TTW-R 48,100 418,470 8.70 8.75 (0.57) 4.73
IRPC-R 3,710,400 9,024,148 243 244 (0.32) 4.67
JMART 840,800 16,670,300 19.83 19.70 0.64 4.66
CHG 1,323,100 4,604,554 348 348 0.00 4.61
SCGP 264,800 11,960,750 4517 45.00 0.38 4.59
PTTGC 405,800 17,295,250 42.62 42.50 0.28 456
AMATA 108,300 2,537,170 2343 2340 0.12 437
OSP 315,500 9,418,150 29.85 30.00 (0.49) 436
CPF 571,500 11,620,790 20.33 20.30 0.17 4.31
RS 63,300 907,430 14.34 14.30 0.25 430
IRPC 3,370,400 8,188,196 243 244 (0.43) 4.25
1] 99,200 1,229,100 12.39 12.40 (0.08) 4.22
MAJOR-R 102,800 1,617,610 15.74 15.80 (047 419
BCH 503,100 10,286,960 2045 20.70 1.22) 418
ERW 255,600 1,250,364 4.89 496 (1.37) 414
TPIPP-R 40,900 136,606 3.34 3.34 0.00 41
GLOBAL-R 295,100 5,269,320 17.86 17.90 (0.25) 4.08
BPP 31,500 438,690 13.93 14.00 (0.52) 4.05
GUNKUL 1,845,400 6,954,046 3.77 3.74 0.76 4.00
SCCC-R 5,900 798,600 135.36 136.00 (0.47) 3.99
STPI 38,900 156,088 4.01 4.02 (0.19) 3.98
ADVANC-R 190,100 41,326,000 217.39 218.00 (0.28) 3.97
SCB 724,700 77,097,400 106.39 106.50 0.1 3.96
STEC 308,300 3,703,790 12.01 1210 ©.71) 3.95
KBANK-R 892,200 117,729,250 131.95 133.50 (116) 392
IVL 467,300 16,029,950 3430 34.25 0.16 3.89
BYD-R 386,900 3,136,035 81 810 0.07 3.85
LPN 31,100 143,880 4.63 4.66 0.72) 3.80
AOT 1,528,500 112,801,000 73.80 73.25 0.75 3.79
SCB-R 684,400 72,802,350 106.37 106.50 (0.12) 3.74
GUNKUL-R 1,706,800 6,451,336 3.78 3.74 1.06 3.70
BH 104,500 25,851,100 24738 245.00 0.97 3.67
CKP 126,600 482,704 3.81 3.80 0.34 3.65
AURA 48,900 864,010 17.67 17.50 0.97 3.61
PSL 173,700 2,096,550 12.07 12.00 0.58 3.58
DOHOME-R 429,200 6,034,150 14.06 14.30 (1.68) 3.58
ICHI 191,200 2,247,920 1.76 11.90 (1.20) 3.56
BGRIM 273,200 10,912,075 39.94 40.00 (0.15) 3.55
ANAN 174,500 206,602 118 1.20 (1.34) 3.51
KTC 120,100 6,490,725 54.04 54.25 (0.38) 3.50
PTTGC-R 310,400 13,251,800 42.69 42.50 0.45 349
PTG-R 278,500 3,882,760 13.94 13.90 0.30 347
SABINA 27,700 767,400 27.70 27.50 0.74 3.44
PTT-R 2,307,400 71,999,250 31.20 31.50 (0.94) 341
AS 29,100 432,700 14.87 15.00 (0.87) 3.34
PTTEP 264,200 39,449,800 149.32 149.50 (0.12) 3.33
M-R 26,600 1,307,825 49.17 49.75 117) 3.31
EPG-R 33,900 262175 7.73 7.75 0.21) 3.30
SAWAD 235,200 13,664,700 58.10 58.50 (0.69) 3.29
AWC 1,469,200 8,132,060 554 5.50 0.64 3.28
ASP 45,600 128,596 282 2.84 (0.70) 3.25
ESSO 352,900 2,955,330 8.37 840 (0.30) 3.25
SIRI 8,810,700 16,995,277 193 197 (2.08) 3.21
KKP-R 232,100 14,533,400 62.62 63.00 (0.61) 317
KCE 195,400 7,939,300 40.63 40.75 (0.29) 312
SGP 1,000 8,800 8.80 8.75 0.57 310
BAM 633,600 7,675,130 21 12.20 (0.71) 3.08
MONO 35,400 43,950 124 123 0.94 3.05
RS-R 44,900 642,080 14.30 14.30 0.00 3.05
PSL-R 147,400 1,760,000 11.94 12.00 (0.50) 3.04
SHR-R 218,700 782,974 3.58 3.58 0.00 3.04
STEC-R 235,300 2,827,800 12.02 1210 (0.68) 3.02
AAV 988,900 2,734,190 276 276 0.18 3.01
BEC 54,400 410,750 7.55 7.60 (0.65) 3.00
TKS 14,800 153,920 10.40 10.40 0.00 297
KTB-R 2,325,400 43,456,840 18.69 18.70 (0.06) 295
WHA 2,310,500 10,656,616 4.61 4.66 (1.02) 293
SPA 25,800 291,540 1.30 11.40 (0.88) 29
NETBAY 4,900 103,770 2118 21.20 011 290
CHAYO 20,500 159,905 7.80 7.75 0.65 2.85
PTG 228,500 3,183,050 13.93 13.90 0.22 285
M 22,900 1,127,075 49.22 49.75 1.07) 2.85
GFPT-R 36,100 389,880 10.80 10.80 0.00 2.83

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research

OO OO O nnovestx O @innovestx innGvest” Page 21




HAsaa
Qoud

asUnisgozuruzougusnis

1. S19NUNSTO-IUAUIONGUSHIS tu SUn 9 w.n. 2566
Fogjusms

Sufién (il s1m sou 38misidun/

/3y () /KLy
SAF Uy Sswal fovssiuns Kuaniny 20-04-66 100 161 161 3o
STC Uy dSANS Juas:nanov Ruanlny 08-05-66 11,000 0.75 8,250 %o
sou %o 8411
N9 0
ans 8,411

2. goao/ANudansadu 12 1GouzovAuNegMUIdnIS3IASI1HIN InnovestX

OO OO O nnovestx O @innovestx innGvest” Page 22




¥ a0,
_qourdh

JpnuAu
juns

XD

ASIAN Bt0.4

AU Bt0.15

AURA Bt0.08
CHAYO Bt0.00111112
CHAYO 50:1XD(ST)
CPF Bt0.35

CRC Bt0.48

CSS Bt0.05

ENGY Bt0.17

FLOYD Bt0.00617284
FLOYD 9:1XD(ST)
FNS Bt0.2

GTB Bt0.02

HFT Bt0.38

HUMAN Bt0.12

ICHI Bt0.6

IP Bt0.18

KAMART Bt0.08
KLINIQ Bt0.5

LH Bt0.35

MATI Bt0.25

MICRO Bt0.036
MITSIB Bt0.0025
MITSIB 20:1XD(ST)
MK Bt0.11

ONEE Bt0.16

ORI Bt0.57

PCC Bt0.14

PPM Bt0.025

SCM Bt0.11

SELIC Bt0.02217
SELIC 30:1XD(ST)
SITHAI Bt0.04
SPALI Bt0.75

SSSC Bt0.185

TACC Bt0.19

THREL Bt0.07
THREL 60:1XD(ST)
TOA Bt0.25

TPS BtO.1

TRUBB Bt0.12
VIBHA Bt0.055

XR

DV8 1:1@Bt0.60
XwW

DEMCO 5:1

DV8 2:1

IP 4:1

XE

EFORL-W5 1:1@Bt1
PD

BKI Bt5

FORTH Bt0.37

MCS Bt0.2

NDX01 Bt0.0027
PRG Bt0.3

STA Bt0.28

STA Bt0.72

STGT Bt0.25
TIDLOR Bt0.292
TIDLOR 8:1XD(ST)
Share listing
PLANB 6,749 Shares

aums

XD

AMR Bt0.05

AP Bt0.65

AWC Bt0.032
BAY Bt0.45

BBIK Bt0.4

BCH Bt0.4

BEC Bt0.16
CSRBt1.1
EASON Bt0.06
FEBt35

HPT Bt0.0212
ILM Bt0.6
JUBILE Bt0.35
KUMWEL Bt0.07
LEO Bt0.2

M Bt0.9
MOONG Bt0.1
NFC Bt0.18
NOBLE Bt0.2

PF Bt0.02

PIN Bt0.15

PL Bt0.11
PRAPAT Bt0.04
PROEN Bt0.12
SAPPE Bt1.65
SMT Bt0.06
TCBt0.5
TFMAMA Bt2.74
TLIBt0.3

TNPC Bt0.02
TPAC Bt0.293
WIIK Bt0.06

WP Bt0.25

Xw

BIOTEC 3:1
BIOTEC-P 3:1
PD

ADD Bt0.06

AIT Bt0.17

AS Bt0.23
FPIBt0.08

FTE Bt0.06

JR Bt0.09

KGI Bt0.355
NER Bt0.31

NVD Bt0.06

PSL Bt0.25
SYMC Bt0.0935
THANA Bt0.07
TMD Bt1.6
Name change
THIENSURAT to "SABUY CONNEXT TECH"
Symbol change
TSR to "SBNEXT"
Decreased capital
SUPEREIF

Last trading day
SMK

SDC-W1

Share listing
BSM 7 Shares
KJL 115,997,800 Shares
RS 97,248,547 Shares
New securities

GABLE (ICT)

waunIAY

ws
10
XD
ALLA Bt0.07
ARROW Bt0.25
ASEFA Bt0.18
ILINK Bt0.2
ITEL Bt0.0635
MEB Bt0.05
PB Bt1.14
SIAM Bt0.03
SMIT Bt0.2
SPC Bt1
STIBt0.17
TOPP Bt3.82
XE
SDC-W1 1:1@Bt0.5
PD
BGRIM Bt0.035
BH Bt2.35
BH-P Bt2.35
BIG Bt0.02
CIMBT Bt0.0115
CPW Bt0.08
DDD Bt0.3
GBX Bt0.077
PATO Bt0.41
SKR Bt0.08
SPG Bt0.8
SUC Bt15
TISCO Bt7.75
TISCO-P Bt7.75
UPF Bt2.85
XO Bt0.21
Share listing
SIRI 8,450,000 Shares

wnRauUa
n
XD
AKR Bt0.045
PG Bt0.2
SENA Bt0.078368
TMI Bt0.015
TRU Bt0.35
TRU 10:1XD(ST)
WHA Bt0.1003
XwW
AKR 5:1
DCON 1:2,000
MILL 4:1
TEAMG 5:1
T™I 2:1
XB
DCON 13,466 :1
PD
BVG Bt0.04
GLOBAL 24 :1XD(ST)
GLOBAL Bt0.2546296296
SQ BtO.1
TKN Bt0.12
TPIPP Bt0.03
Par change
MTW Bt1.0 to Bt0.50
Name change
ASIASOFT CORPORATION to "ASPHERE INNOVATIONS"
Name change
AQ ESTATE to "AKS CORPORATION"
Symbol change
AQ to "AKS"

.
b=}
7N

XD

BRR Bt0.2
CHARAN Bt2
NNCL Bt0.05
SABUY Bt0.155376
XR

DOD 17:1@Bt4.00
PD

BBL Bt3

CBG Bt0.75

CH Bt0.06

CHIC Bt0.0025
CSCBt2.2

CSC-P Bt3.7

DRT Bt0.26

ECL Bt0.05

HENG Bt0.0666
KCEBt0.6

KUN Bt0.03
PMTA Bt0.3

S Bt0.02

SAMTEL Bt0.15
TQM Bt05
TTABt0.22

VCOM Bt0.18
WINNER Bt0.07
Par change

BSM Bt0.1to Bt1.00

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right ~ CW - Capital write-down

XE - Warrant Exercise

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

nannSwdnoldinSovruny NC
(Non Compliance)

rANNSWIRIF9
uIasnIsnnuNIsgodny
Turnover | level | HWN®Y | Caution :

rannSwdnieldinSovkung C
Sharecode Effdate Enddate

aKQ "NC" aIKQ

list 3 IKQ 'c"
Sun 14/08/2018 JuinSovriny C
IKQWA : AoUDVETioRU < 50% o
nus:IAD AMSUNUNMSRU Tasua
UNIM: A 2 AUAQSUR 30 DnUOU 2561
Tasums 5UR 12/11/2018 SNANINSOUHLNG
NEP 14/08/2018 | 2 unda ) - - Y C itovnduiiTairaiinsutiou ) -
97N SET IKQNSNIUTANATY : douvevgiionu <
50% oNnUAS:IAD A rMSUNY
MSU TasunaRn 3 AUAaSUR 30
AugIuU 2561
3un 15/08/2018 FuinSouruiy C
IKQwA : AoUIONGTIORU < 50% o
NUS:IAD AMSUNUMSIU Tasua
?uno'w: N 2 Augaun 30 Dnuou 2561
aSums oun 15/11/2018 §NAVINSOVHLNY
NEWS 15/08/2018 | iZundav . B . e C iiovnnduidTainaliasutiou . B
97N SET IKQNSNIUTANATY : douvovdiioru <
50% IouNUAS:IAD AMSUIU
nsu Tasunah 3 Augadun 30
AUYIYU 2561
Sun 16/08/2018 JuinSovriny C
IKQWA : AOUYDVATIORU < 50% YoV
nuas:IAd AMSUIUNMSRU Tasua
UNI9: N 2 Auda3un 30 DnuIou 2561
Tasums SuR 15/11/2018 SuANIASOVHINY
AQ 16/08/2018 | 2o undav . - . Y C iiovnnduiiTaikaliasutiou . .
97N SET IKQNSNIUTANATY : douvevdiionu <
50% OuNUAS:IAD AMSUIYU
nsu Tasuah 3 Augadun 30
AUgIuU 2561
Suh 16/08/2018 JuinSovKUY C
IKQWA : AOUIONGTIORU < 50% N
NUAS:IAD AMSUNUMSRIU Tasua
{oun:iw: N 2 Augaun 30 Dnuau 2561
aSums 5uf 13/11/2018 SuANIASOVHLNY
UMS 16/08/2018 | 2o unda - ) - e C 1o nduiiTairalinsutiou - )
N SET IKQNSNIUTANATY : douvevdiionu <
50% ouNUAS:IAD AMSUIU
MsiVu fasunan 3 d&ugadun 30
UYIYU 2561
3un 14/12/2018 3uinSevking C
IKawa: #ouoNdiioRu < 50% v
nUS:IAD thsu\iumswu Taswa
UN3M: A 2 AUAQSUR 30 DOWNoU 2561
Tasums 3R 31/01/2019 SunviASOUHUNY
NATION 14/12/2018 | 2o unda . B . v C WWavnnduInrIKaTiuAsUtdU ) -
97N SET IQRSIUTANATY : douzovdiionu <
50% IOUNUAS:IAD AMSUIU
nsu Tasuah 3 Augadun 30
AUgIuU 2561
{oun:iw: Suh 01/03/2019 JuinNSavKUY C
GSuns IKawa: AoUFONEiionRU < 50% Jov
HYDRO 01/03/2019 | yzgunvau . B . e NUES:IAD AMSUIUNSIIU Us:91d . )
97N SET Audadun 31 SuoAu 2561
UNIMN:
Tasums
STOWER 05/03/2020 | jRgunUau . ) ) e 5UR 05/03/2020 FuINENHLNY C
97N SET IKawa: AoUZONATORU < 50% You
UN9: nu#s:IAd ArMSuNUMSRU Us:9d ) )
Tasums Audgadun 31 SuoAU 2562
STOWER - W3 | 12/10/2021 WasuIlay - - - v
N SET
{oun:iw: 3un 18/08/2020 FuinSouruiy C
aSums IHQWa: AdUZONGHOAU < 50% Jov
T 18/08/2020 | 2 unda . B . e NUZS:IAD AHSUNUNISIU Tasuna . B
N SET N 2 Augadun 30 DnuUIYU 2563
UNI9:
Tasumis
PPPM 04/03/2021 | RgunUa - - - e 5UR 04/03/2021 uindeuny C
N SET IKQwa: AoudoNdiioRu < 50% 2ov
UNDN: nuhs:1Ad> AnSusuMsiu Us:3d . B
Tasunms Augadun 31 SudonAu 2563
PPPM-W4 04/03/2021 WURouilay - - - v
N SET
UNI9: 3un 17/05/2021 3uinSevking C
Tasums IKawa: AoudoNdiioru < 50% v
bve 17/05/2021 WagUIUay ) B . v nUS:IAD mhsuuumsmu Tasuna ) -
N SET R 1 Augadun 31 DuiAu 2564
AUNSTR: 2un 17//11/2021 JuinSovruny
EFORL 7/ /2021 | GSUMs - - - v IMawA: AduzoNgiionu < 50% - -
WJagunlav sraplgliy 4hoAU < 50% 200
N SET NUAS:IAD AHSUIUMSIIU TASUA
3 Augasun 30 AugNYu 2564
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-Aaa
Qoud

nannSwdnmoldinSovnuny NC

naNNSwonIIZY

nannSwInoldinSovruy C

Sharecode Effdate Enddate vIasnIsMnuUNIsgodny ' (Non Compliance)
Turnover | level | KUNY | Caution : N
list (%) a o ang NC ana
UNDMN:
TaSums
JekH 03/03/2022 | | ;2 nUay . B . v 5uR 03/03/2022 FuinSouruiy C
N SET IKawa: doudavaiioRu < 50% oV
UNI9: nu&s:IAd AMSUNUMSRU Us:9d ) )
TaSums Audadun 31 SudAu 2564
JCKH-W1 03/03/2022 WasuIlay - - - 4
N SET
Sun 17/05/2022 Juinovrng C
IKqwa: AouzoNdiioRu < 50% 2ov
nuhs:1&d AnSusuMsiiu Taswa
N 1 dugadun 31 DuAU 2565
aungTe: |hc1n||ﬁiana3
ACAP 17/05/2022 Ijgzﬂm: g - - - v - maanmsowau]umﬂmmsnso - -
N SET umsnaumsawauJutﬂn’oms
HUIKQ © 3un\10v9uu JUMSNU
Tasuna 2 Augadun 30 Dnuau
2565 FoNUSENIvAVTAdUZOGTiO
ﬁu <
50% Iounus:IIAd
UNI: Suh 18/05/2022 Juindovring C
1asums IMQWA: AdUONGHORU < 50% Jov
EMC 18/05/2022 | iZeundav ) B ) Y nuas:IAd AMSuIUMSU Tasua ) )
N SET N 1 dAugadun 31 DuA 2565
{oun:iw: Sun 19/05/2022 Juinsovring C
ASumis IHQWA: @dUONEHIORU < 50% Jov
ke 19/05/2022 1 iZundav . B . e NUAS:IAD AMSUNUMSRU Tasua . )
910 SET N 1 Audadun 31 Durny 2565
3un 20/05/2022 3uinSovking C
! mowa: Masumsovoluyians
%ugr:frrs SUN 25/05/2022 1TUIKCU
SMK 25/05/2022 WAounlay - - - v nSoww C - -
o SET IKawa: AoudoNdiiorRu < 50% v
nuehs & thsu\iumswu Tasua
A 1 AuAaSun 31 DunAy 2565
aunsTe: Sun 16//11/2022 JuinSovking
Tasums ¢ , N "
w 16/11/2022 Waounlay - - - v Inqa: oUZOVENORU < 50% YoV - -
N SET nUS:IAD AHSUIUMSIIU Tasa
N 3 AudaSun 30 AULIYU 2565
QUNZIR: Suh 22//02/2023 IuINSONHINY
TaSuns ¢ , . "
TRUEE 22/02/2023 WAunlay - - - v Inqua: AouZoVENionU < 50% YoV - -
o SET nus:IAD ArSuIuMsuls:91U
Audadun 31 SuoiAu 2565
Qun3e: Sun 27//02/2023 JuinSovKY
TaSums ¢ L N
SDC 27/02/2023 WAsuilag - - - v Inqua: douzovEionu < 50% Yoy - -
N SET NUSHIAD AMSUIUMSUUS:Y
Audadun 31 SudiAu 2565
. Sun 02//03/2023 JuinSovKig
SOLAR 02/03/2023 | lasums v v i JtoH
WRsunUag - - - IKawa: AouoNdiiorRu < 50% v - -
<N SET nuehs 142 ArSUIUMSHUUS:1Y
AUAQSUR 31 SUDIAU 2565
Sup 18 IYYU 2566 Fu
INSOVHLNY NC (Non-
compliance)
IKawa: 15odovdsulsy
FWMSNHUIAMS
aiiunu nsclgaoudngd
TuldavAWIRUGOWU
msiudunal 3 U
Gacionu (U 2563 -
ACAP 18/04/2023 | 17/05/2023 - - - - - v U2565) oSNy
nusnwlumsiArIKeIbn
nou Taguseny:durson
Folluyfivmsdoma
Auamangnawdnasymgiu
IGoUIULUU 2566 FIUSEN
ifusBunvidenfidu
Us:TgaldousBniia:diioRu
1A
READY 24/04/2023 12/05/2023 v 1 - - - - -
MTW 08/05/2023 | 24/05/2023 v 1 - - - - -
HU']UIHG

- nU'I aananannSwe ( www.set.or.th ) la: AUIALUSGNKANNSWY ( www.asco.or.th )
- hucnumswo\mm:) NouT?J'v soufivAuTuns:anucwus:nAlladulaavANSTuwals: JoURIRaINHANNSWES BTNy (NVDR)

- Hannswunumso\muw 7 0u iuuﬁmﬁnﬁumads JyURIRaMNHANNSWESWEINY (Non- -Voting Depository Receipt :NVDR)
1. wAnnSwERRNGwasMsTRUMSeus (Tumnover list)
Level ™ Tdin

® level 1 HUNgT IRdodounisowiiuaa 100% nouaa (Ury3 cash balance) lia: FuthkrannsweRmkuauAunuidusviiudony

® level 2 HUnotiv Tnaooaumsawmuao 100% foudo lia: FutnannSwoAMKuUaUIFUDrUIdUDVIRUToNY IIA: FU Net Settlement R

® level 3 HUNTV KuFonudons1d 1 Surnis (lawunisn); |uaou_rg'|cﬂhaaznu HPodrunIsOWRNUAQ 100% Roudo lia: KUUNHANNSWERMKUALIAUCUIDUSNRLFONY IIa: KU Net Settlement
2. Hannswammmmsauhuw Caution : "C"
HANNSWIRAQN3UINSouKLNY C %:dovdedoulingd Cash Balance (Ao AundndevdniiumsiignAowiiuaal3aouriniuauaniGuiusuriouderannswsidu) duidsurduindouruneiduduly
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HAsaa
Qoud

HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABATHUOROMIRa3UNINMSToanslionasala:ooUdu Iazmundsdadulvavnudasaulon ia:/1ée tunsrifidoavdy rMundszomiIu:UnINAUSNLINIIAS
aunu

lonasadutiRaAvIAfUIaWIUANARMKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w Uy Aaaen thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT,
FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NINE, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH,
TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR,
OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS,
CTw, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH, FTI, FVC,
GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET,
IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO,
MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV,
NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM,
PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY,
SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFP, SFT, SGC, SGF, SHANG, SHR,
SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK,
STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THA,
THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TQM, TQR, TR, TRC,
TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April
17,2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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