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o o % N3 % 15
3;:!:32:&1” o wlaauwlas Lﬂﬁ'uuuﬂga wlaauwlas
13u YTD
1,577.07 5.94 0.38% -5.58%
yarnsdame (§uun) 34,009.37
dia g qAnd
Institution 2,934.5 2,891.6 42.95
9% 9%
ProprietaryTrading 2,591.0 2,894.1 -303.15
8% 9%
Foreign 17,726.3 17,164.2 562.04
52% 50%
Retail 10,749.4 11,051.3 -301.84
32% 33%
5 dudundnninedaandannagesa
uANNIWE snaila Lﬂamzﬁ:\; H?;?\?,‘q?ﬁ;l)l
BANPU 10.90 0.10 1,402
DELTA 914.00 32.00 1,149
SCB 103.50 0.50 920
COM7 27.50 0.50 896
AOT 72.00 0.25 860
nau ila % wlauuuilag
Electronics 11,143.35 3.38
Finance&Sec. 4,041.27 2.23
Packaging 4,512.40 0.85
Petro 906.17 0.78
ICT 164.95 0.49
Bank 372.54 0.49
SET 1,577.07 0.38
Commerce 36,549.68 0.22
Energy 22,837.55 0.02
Auto 501.55 -0.01
Property 261.65 -0.11
Media 42.29 -0.26
Food 11,592.18 -0.80
fatievlssine
% nsuldaumlag
ila 13u YTD
DJIA 33,485.29 0.01 -9.01
NASDAQ 12,087.96 0.76 -22.63
FTSE 7,741.56 1.03 3.15
NIKKEI 27,518.31 0.17 -6.09
HSKI 20,331.20 0.28 -12.70
PCOMP (PH) 6,488.51 0.25 -8.50
JCI (IN) 6,792.77 -0.39 1.45
FBKMLCI (MY) 1,427.04 0.15 -7.45
FSSTI (SP) 3,300.48 -0.55 3.75
Dubai ($bbl) 85.25 0.16 11.29
THB/USD 34.20 0.30 2.79
MLR (BBL)% 6.45
BOT 1DRP% 1.75
CPI (Mar)% 2.83

See disclaimer at the end of report
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Market wrap & Outlook

Ansfisinuwn SET Hoangalna siufiuandie DELTA (DELTA fidviswarili SET funiunaendUavifiniumi) vasiiuyadnduuindnifes i GULF

SCGP AOT KBANK %uauléiun GLOBAL BEM PLANB GUNKUL
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What to watch

enuuie Ju CPl anlg PPl mediavzasawiallos (@aansaliauasygianulusieny)

MmzAsygnalanBudsdyanuvzasda: enunAnsdweengiinig dadyarunadd Wy Ju dwenifiou fia. meRaay -7.3% yy dwdudy Anau

7.9% y-y/ dnusaunsinsnuanigdlorudns udniinin Inedisdies 236 dumis dgaluseu 3 Y
o o u X
VUUSUTIUY

Q SAWAD i3isuiiaannue siudiedlesmendeduanuy

Tactical port

il SAWAD

AUAULATHFND

Previous Consensus
TUE EU Sentix Survey -11.1 -18
EU Retail sales 0.3% m-m -0.5% m-m
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WED S.Korea BOK policy meeting 3.5% 3.5%
Phillippines Exports -13.5% y-y -10% y-y
China CPI 1% y-y 1% y-y
Malaysia Industrial production 1.8% y-y 3.4% y-y
Taiwan Exports -17.1% y-y -19.2% y-y
Taiwan CPI 2.4% y-y 2.2% y-y

THU US PPl ex food and energy 0% m-m 0.3% m-m
China Exports -1.3% y-y -7.3% y-y

FRI US Retail sales control 0.5% m-m 0.5% m-m
US Industrial production 0% m-m 0.3% m-m
Singapore GDP 1Q 2.1% y-y 0.4% y-y
India Exports -8.8% y-y -71.9% y-y

39 f5a350usmd Tel. (662) 618-1336

undnmwvinsasutadeiug g mainyu/ dedenianain

unud lauau dninsizvinisasyuiledeiugiudiupainyu

o &

DA Haeakiy, AISA inTinsizvinsasyuiladeiiugusuna1nu

21

AqUNanULNURANNINENLULIN 18T

oty FuilGuuuzin 31A11Tn . 3ufiGy AgegAtiuan aUadgn %iUAsuwasangn Auuziin
uugii Fuiiuuzii ileaw)

BMSCITH 03/01/2023 11.57 11.69 10.93 -5.53%

BMSCG 03/01/2023 11.19 11.63 10.75 -3.93%

QOTO 03/01/2023 13.70 20.40 16.90 23.36% fio

INTUCH 13/02/2023 74.50 75.75 74.00 -0.67% fio

BBL 15/02/2023 165.00 166.50 153.00 -1.27% fio

sauUAIUAANAKU
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KTB 22/02/2023 17.50 17.50 16.60 -5.14% fio
PTG 23/02/2023 14.30 14.50 13.20 -7.69% fio
OR 23/02/2023 22.90 22.90 21.00 -8.30% fio
MENA 09/03/2023 2.38 274 2.40 0.84% fio
AAV 17/03/2023 2.70 2.88 276 2.22% fio
BGRIM 21/03/2023 40.00 41.25 39.25 -1.88% fio
GULF 22/03/2023 53.00 53.75 52.75 -0.47% fio
EA 22/03/2023 76.25 76.75 75.50 -0.98% fio
Ccom7 24/03/2023 31.25 32.00 27.50 -12.00% fio
T8 29/03/2023 1.45 1.46 1.44 -0.69% fio
SAWAD 03/04/2023 53.00 53.25 53.25 0.47% fio
PJW 05/04/2023 4.52 4.58 4.54 0.44% fio

Source: ASPEN

Deletion: 5 wA. BRR-12.72% AAV 0.0% SABUY -5.31% AOT 0.33% DTAC -1.08%

10 1A, THCOM +16.55%

16 uA.  BH -1.39% SCGP -4.72%

18 uA.  AWC -4.00% BBL +3.69% BJC +4.26% CRC -6.45% LH -3.02%

27 uA.  KTC -4.20% JMT -13.85%

31 1A, ADVANC -0.51% MAKRO +3.73%

2. TISCO +2.26% BTS -3.43% TKS +6.20% TKC -1.78%

6 . HANA +21.63% KCE +21.51% DELTA +13.10% AH +4.76% SAT +3.35% AP +2.61% PTTEP -4.09%
TTB 0.00%

14 aw. RS +3.75% MEGA -5.31%

20 N, YGG -8.43% WHAUP -1.46% CHAYO 5.56% PJW -8.07% WHA -4.93% PLANB 8.14% HUMAN -6.35%
NETBAY -2.68% PTTEP -2.13% SPRC -1.75%

23 AW, SPA -4.17%

7 dl. ASAP -17.58% GULF -5.99% BH -0.93% BDMS -5.83%

314iA.  AOT +4.80% AURA -1.64% CPN +4.17%

518, NEX-25.84% MAKRO -7.83% BJC -2.61% GLOBAL -4.74% CPALL -2.78%

SIPUIUY

AWC | ngdin Disney 100 Village i Asiatique

A

wgai 33 A0S o a1 o8 dite vistt Aoideia lusasumeiiou e, fiouan Taslud 2023 wmFeufulusianlvg) Disney100 Village warnsuiuugdasans
FIBIUAMY 300 UM iietlulasanisi @9 landmark Tasensifdl Disney100 Village, Bofsumssam, $ruemnsuimannuane wWu the
Crystal Grill House ¥irlsduauauudusiduann 1.5 wilusie lugiedul 2023 Hu 46 viluste adwieuila. 2023 uay AWC dath 58 wiluse
Tunanstld Tufmumesoccupancy USuTuan 37% a &ud 2022 1 80% w Auiiteu .0, 2023 vauziiAUF UGN 30% MnduT 2022 snag

1,500 Umrensafeteu denduluwindud 2019

Fundamental View: 1518sasAuuzdn 3o siandwing 6.50 um

sausuaaniu 4
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ADVANC g ARPU adfuiidalu 2H23

KoMILY s p syl fixed-speed unlimited axnyu ARPU Tu 2H23 luduvesinlsssevdu 1023 iUseliuilsgnsa 6.86 Wuduum
\weild S ¥ . o o o i o o o o v S ¥ o o
RUTU 9% YoY usiamas 7% QoQ windiarlsandasuaniisuniatilsudnil 6.7 Wudmuum dWntu 7% Yoy usinseia QoQ lneaariilsd
Wl Yoy myunansneldrnunsiiviudaiiaty Adeusaussandindminefianas saudrnldineriluiianas
Fundamental View: 15783asf iz @e siedmneg 257 um
.
CPALL " 7_Eleven wyurnlslu 1Q23
IO sussfiurlsudn 1023 7 3.8 Wuduum Windu 8% Yoy Az 30% QoQ wnsadunuNsTssAumiineuimun mailsavi 3.6 Muduum
diNTu 4% YoV way 16% QoQ lneamdnsiilsiulavessenveauuiui 9% tnemnlisin MAKRO wae Lotus m1arilsiiuls YoY uaz QoQ
nyuINNsHsaves 7-Eleven Snvisfmmasiduladiaiiiody 2023 Mnamsd emATSaukazn1sdens
Fundamental View: t518snsfuuzi ¥o siendvane 78 um
XXX | L = v 1 s a s
IDEA®* SRl Jasems BUGAAN ngamwn3an angluudania 79% wdsanndada
TGV v oy P T v - vl ‘
1A39n13 BuGaan elidanda 79% a Jullad dwmsunaunevedasinisilegszwing 3560 aruu/gila Tne dgeduduaulve 100% T
wansfennuRenIsiiogordessiungdenudunss SR vieen presales Tu 1023 TUudail 8.1 Wuduum windu 36% Yoy ustamas 17% QoQ
wiAmniils 1Q23 71 1.8 Wud UM WsTY 483% YoY usianas 10% QoQ ynnlhisauriilsnnmismeduning tmenisalfiilsvdni 1.2 fudm
U LA 248% YoV wsiamas 31% s1aarils 1023 Tasduiilsiidfigavedlil wazaziiuln QoQ Aewllosenluis 4023 Tnerilsudn 1Q23
UAmdu 28% veszanunsvoas uavinlu 29% veen1susznaunsvenain Ausaiiu upside 1 15-20% 9nUszanansTeRswae
AN
Fundamental View: i51dsasiuusiedisiendming 230 um
Y
Ui
q v v A :
eioiy Al Vuuusiiiudmesa foutu XD deuvgaemmaniaaanT g NIM ws, fedsesanas Suisdunauazaiumesnmifu (ian i)
+
GULF aoaa e A ua v s oo vou - A
Unalvauleans ‘anfudaeneUnanisdy Tnthusufaningt LNG 6 S1udu dulvamidin 600 MW #isn 9739u)
+
SNNP o v ¢ ' < o a8 = ~ = o v
Tonsuenesou-engnanTIug sennaad-aulinladanmee aeudisud 2566 sldln 10% nTnew (i Viuu)
+
CPF

losuna 1/66 seusia dsranilleans-lianamidluiuy Seauu uazlve leefFuuitvgn CT dendusnaviu (an 112vu)
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Trend Forecasting | 10 wwisu 2566

SET Index  Un 1,577.07 (+0.38%) 4af1n1540"e 3.4 wiluduum

SET recovery Lane.....azulalnaualvu luRaniuiuasul

sauduaaaliu 6
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CTrMailuy - 17[_"_)' | ‘ I -
SET Index (dally Chart) ‘+I-‘H' o ¥ IWIH‘H‘%?’}} ‘”‘2‘[—7‘[;’2’7-:’] .
Iy L |,
" A Hi il " iV Dm* *U
- il 1 o Ao *ﬁ " uh 0.62 *H
‘ I iy oy l A | oy
T *H i i e \ ¢ K 0.50 *uﬁ lT* | IT‘;'J'H]”

i
v
Fibonacci retracement i I* ]

LoW&@St price - 1 5318 66 (140372023

LC : 58.41(3.85%)

RSI recovery!

SET Index $U 1,570 M fu 1,585 M wwaltl SET signal recovery Léﬂ‘]

WIR8ATW SET Index signal recovery in<! nevdadlndynsuduavuirasse Fibonacd retracement 23.6% vl RSl signal alert! #adu signal line 84...us!

anaasuiuialadne yuuesnsmisiienadgliane uwiiGud livan week low Avagilusa dmsuviuwuzain BH, BCH, AOT, PTTEP waz SCB dugldetnwuiunss flog

1

wuzfione uwunswIaRamtlumindaluasu

U

O L () . Elan B Medua FCL (PLANE) Delta Elertronies (Thailand] 201 (DEUTM

0
3500
w0
.0
f12.00
.00
.50
29,00

26.00
com? s
.00
m.u

22.00

Technical follow up

Stock Recommend Comment

PTTEP Hold 5 1.%.66 Sumzarinuidu EMA 200 Fuil 160 sedoriu

BCH Hold 5 11566 Bullish EMA ... viudilsiau!

CPN Hold 5 1.%.66 Tnssasaunss...guveq week high > 70....84li5une
AOT Buy 7 8.9.66 Ty BB (Bollinger band) & RS viudayaaundush
BEM Buy 7 B1..66 WenemIizg week high §urnudu EMA 200 $uft 9.1

CK Buy 7 W1..66 a$ugudnsa. gadufuiu wausn Fulusie

LRNULNSA AMATA « U1y ﬂ' oY LLé’,] 59 %JU ﬂsaﬁflji Basna Undesginamuiadeiugiudundnninduasdademanaiea

Thanarut@bualuang.co.th +662-618-1334

fatm 23
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AMMATAMNAiLN . - W

“ High price Highestr

ghest Price - 2310 -AM
HC : -0.60(-2.60%) i
! Aot M| - : |ﬁr.| 0B
4 ol oyt i W

'J Highest Price : 432.05 (04/04/2022
i | HC -59.07(-13.68%)

Bank index W P
Eﬁ \Breakout
Ili iL‘. Ao i
I o e i 4
| 3 pd TR T, ** !ll A 4
5 i . e i G R
L Winn, i
1 L P -
[
T Lowest Price - 341 r2072
LC : 31.90(9.36%
pel rl 1 Q

RSI > 50

/N
N s W0 A /\9*‘\,\& 7 WA N

Track with Technical: “FImasmulsIneIvIa.... gnnNdese!”

Wuzil “tese”
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FEERR TAsasaunsal
wuasy 228
Vel 235/240

(Stop loss < 226)
Auziin

BH Bugdnamliiagiudaunss Breakout zgdmudusadumuandut.. \uliean q7u
gllmaneuiinn 235 way 240 Tousy 228 Feulvlnmudesnnvan low s usion

226 Note: BH wugaiasliiusnile 27 fa.

wugi “tase”

IO waudilaiaul
HUITU 20.4
HUAIY 21.5/ 22.0

(Stop loss < 20.2)
Auziin

BCH lasasaundu faliaudney vausdduunnldududuuuuy Uptrend uanannil
MACD vggidu 0 Usigandudiinnusseznan foguuziiarelousu 204 dm 215
uay 22 Reulrlannudssinman low And1u3en 20.2 Note: BCH wugtir@elsl

wsnie 5 e,

wugih “deme”

o9 Signal recovery
Huasu 20.5
WUAAIU 22.0 uag 22.5

(Stop loss < 20.3)

AUz

P
) = =~

K lnssadramdnisdlauiugn support §um MACD > 0 viyudayayntuszesnan 1
aguuziiadolausu 205 A 22 uag 225 Reulvlarrudswinuvge low #1nd

3

U3l 203 Note: CK wuztiwelsiusnidle 7 we.

BH (Isangnunavngesnegs)

Bumrungrad Hospital PCL (BH)
High price

Breakout

e l]
. ;||||'ll,l i
l'"“"h"“l"" | ”"M \II"I!N"I

i M‘ ‘ﬁ’ v ¥
‘l'l“m' ”'Iﬂl!*llm*"“ '*w N “”I**il!'"ﬁ

i
I.uhh,X ||

Ho Gaps

250.00
245.00
240.00
235.00

w g 230.00]

225.00
220.00
215.00
210.00
205.00
200.00
195.00
190.00
185.00
180.00
175.00

Relative Strength Index

177 E\_\ iz e bz l\\[la Trovio

Tinsfiz] hi\ Tzna—Tiaz

Tt Tiiza EJ Bits L.:| B

B0

fL 7. S

60
50
40

BCH (unsnan wu gaaunaa)

Bangkok Chain Hospital PCL (BCH)

Uptrend

M W””' W

Ho Gaps

MACD

Bullish MACD

g Jan 3 BT Ja E20 0 T Bad  Ton Jono Toa ot [ e Bn Bna 20
P Tl B¢ Feo

Bl 7 TiE [ 31 [ iz Tizne [ T
Feb Mar Jar Nay g Sep oct Yo Pec Jan 155 Jar

CK (%.n15%14)

CH.Karnchang PCL (CK)

............................. T Support

o Gags

25.00
24.50
24.00
23.50
23.00
22.50
22.00
21.50
21.00

20.00
19.50
14700
ES.SO
18.00
17.50

MACD

MACD > 0

T Tml_Taa Teeo Joq Moy e Ean Treo T Toor MiavThn — Tu Twa e Joo Ty e Den  Jreh Tidar
i) i3 it

United States

Economic Releases

Date Event

Period Survey Actual Prior Revised

Relevance

saueuaaayy 9
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Economic Releases
Date Event Period Survey Actual Prior Revised Relevance
10/04/2023 BoP Current Account Balance Feb ¥2458.6b - -¥1976.6b - 94.3182

saudueaaviu 10
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Sources: Bloomberg

agunanauuuRanNIWg As of 7 April, 2022

ayUnanauununannindiuuzin (§msu Daily - szaziaanawu 1-3 Wou Taeaadna Bsassaing)
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PORTFOLIO PERFORMANCE Account: Daily From: | January H 2023 v |TD:|ApriI v H2023 hd ‘ m m

Percent Change

Friday, Apr 7, 2023
10% Unit NAV: -3.26%
-5.49%
— Unit NAV — Unit

vith dividend SET100 Ind

®
=

60.05%
: 39.95%

iR

ECash M Stock
2_Jan 9. Jan 16 Jan 23 Jan 30. Jan 6. Feb 13.Feb 20. Feb 27 Feb 6. Mar 13 Mar 20. Mar 27. Mar 3. Apr

Asset Allocation

o wiumsiudwne Timing' Tumsamuiu nefinsanantedewindeusine 7 "Mdswe vive wwil' Svdnadenamu
*  aunsaideniuiiegueniuilean BLS Universe

®  uameuunuIany "Direction” veasmudundn

ayunanauununanninguuziin (Fausu Model Port - szeziaanamu 3-6 Wau Insauusuas nasin)

PORTFOLIO PERFORMANCE Account: Port-Ob1 From:| January v H 2023 v |TD:|ApnI v HZ[]ZS V‘ m m

Percent Change

Friday. Apr 7. 2023

Unit NAV: -3.47%
-10%

-5.49%
Index Cash: 11.27%
Stock: 88.73%

— Unit NAV — Unit ith dividend

i

ECash M Stock

2_Jan 9 Jan 16_Jan 23 Jan 30 Jan 6_Feb 13.Feb 20. Feb 27 Feb 6. Mar 13 Mar 20. Mar 27 Mar 3. Apr

Asset Allocation

wiuladeiiugnudundn Tasawuansiuiineszivesva Tinansiinnuuazinseensienu uasidonaamuiiu 100% aasalaeiidiuau 10 i warlimiminvesusasiuiuulsaa

VAV

asunanauunuvdnningiiuuzi (@msu Technical Port - szpziaanamu 1 1oy Tagsuimi Sasna)

sauUAIUAANU
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PORTFOLIO PERFORMANCE Account: Technical From:| January + H 2023 v |To:|ApriI v H 2023 v ‘ m m

Percent Change

Friday. Apr 7. 2023
-10% Unit NAV: -3.76%
-5.49%

— Unit NAV Cash: 38.67%

Stock: 61.33%

g
=)

g

i

8

<

T

1)

W "

& B

20. Feb 27. Feb 5. Mar 13. Mar 20. Mar 27. Mar 3. Apr

2. Jan 9. Jan 16. Jan 23. Jan 30. Jan 6. Feb

myesgimamaila : umsliesgigluuunmuazadn idnvimginssuvessiaiu viengiinssuvesnataly efnlaelivdnadd iiethuldmanisalngnssunis wdewlwaves

snviuluewan Jngusrasdiienisaanisainmsindeulmsaulusmanuazdismismensasuiivanzay
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10 Apr 23 11 Apr 23 12 Apr 23 13 Apr 23 14 Apr 23
XD BANPU 0.75Baht XD LHSC 0.125Baht XD TTB 0.053 Baht
XD BPP 0.3Baht XD QHPF 0.12 Baht
XD ATP30 0.03 Baht XD JMART 0.66 Baht
XD QTC 0.2 Baht XD JMT 0.59 Baht
XW TVDH 3:1@0.3Baht XD J 0.03 Baht
XD KwC 10 Baht
17 Apr 23 18 Apr 23 19 Apr 23 20 Apr 23 21 Apr 23
XD GC 0.15Baht XD TOG 0.43Baht XD FTE 0.06 Baht XD NER 0.31Baht XD TISCO 7.75 Baht
XD S11 0.1 Baht XD KGlI 0.355Baht XD HMPRO 0.21 Baht XD AIT 0.17 Baht XD TISCO-P 7.75 Baht
XD SCB 5.19Baht XD KTC 1.15Baht XD STA 0.28 Baht XD JR 0.09 Baht XD BBL 3 Baht
XD TMT 0.15Baht XD TIPCO 0.7 Baht XD STA 0.72Baht XD MAJOR 0.25 Baht XD PSL 0.25 Baht
XD KBANK 3.5Baht XD KTB 0.682 Baht XD STGT 0.25Baht XD THANA 0.07 Baht
XD UKEM 0.015 Baht XD KTB-P 0.8365 Baht XD TIDLOR 8:1 Share
XD RS 0.011111112 Baht XD TIDLOR 0.292 Baht
XD RS 10:1 Share XD TPLAS 0.1 Baht
XD TCAP 1.9Baht XD YUASA 0.346 Baht
XD TCAP-P 1.9Baht XD PJW 0.05 Baht
24 Apr 23 25 Apr 23 26 Apr 23 27 Apr 23 28 Apr 23
XD CIMBT 0.0115 Baht XD BGC 0.12 Baht XD EASTW 0.09 Baht XD AAl 0.2 Baht XD PCSGH 0.2 Baht
XD CH 0.06 Baht XD FPI 0.08 Baht XD GUNKUL 0.06 Baht XD AUCT 0.305Baht XD SO 0.2 Baht
XD 1l 0.4 Baht XD KCC 0.0212 Baht XD HTECH 0.04 Baht XD ALUCON 10 Baht
XD SMART 0.0365 Baht XD SKR 0.08 Baht XD QH 0.1 Baht XD ASW 0.5226 Baht
XD UBA 0.0459 Baht XD JDF 0.02 Baht XD AYUD 0.26 Baht
XD WFX 0.21 Baht XD KKP 1.5Baht XD CEYE 0.15 Baht
XD MAKRO 0.33Baht XD CHG 0.075 Baht
XD MINT 0.25 Baht XD DTCENT 0.00222222222 Baht
XD MTC 0.95Baht XD DTCENT 25:1 Share
XD NSL 0.3Baht XD IHL 0.1 Baht
XD PDJ 0.1 Baht XD MENA 0.03 Baht
XD POLY 0.08 Baht XD MFC 1.5 Baht
XD RBF 0.1 Baht XD NEW 4 Baht
XD SAK 0.137 Baht XD NRF 0.03 Baht
XD SAMCO 0.1 Baht XD PREB 0.5 Baht
XD SFLEX 0.03Baht XD RSP 0.21 Baht
XD SGC 0.11 Baht XD TPBI 0.2 Baht
XD SUN 0.1 Baht XD DTCI 0.35 Baht
XD TKC 0.4Baht XD SCG 0.05 Baht
XD ™™ 0.05Baht XD TWPC 0.2158 Baht
XD TPCH 0.183 Baht XR CIG 2:1@0.5Baht
XD WHAUP 0.1 Baht XW CIG 6:1
XD PDJ 10:1 Share XW K 6:1
XD PDJ 0.011111 Baht XW PROS 2:1
XD SRICHA 0.2 Baht XR SKY 20:1@13Baht
XW KKP 12:1 XW TMC 3:1@0.05Baht
XW KKP 12:1

1 May 23 2 May 23 3 May 23 4 May 23 5 May 23
BIS 0.0625 Baht
HTC 0.97 Baht . .
MGT 0.08 Baht sauduaanljiu 14

PIMO

0.042 Baht
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8 May 23
XD AURA
XD KLINIQ
XD ASIAN
css
HUMAN

9 May 23
0.08 Baht XD JUBILE 0.35 Baht XD
0.5 Baht XD
0.4 Baht XD
0.05 Baht XD
0.12 Baht XD

10 May 23
PB
SMIT
ALLA
ARROW
ASEFA

11 May 23
1.14 Baht XD AKR 0.045 Baht XD
0.2 Baht XD
0.07 Baht XD

0.25 Baht
0.18 Baht

12 May 23
BRR 0.2 Baht
CHARAN 2 Baht
NNCL 0.05 Baht
DOD 17 : 1@4Baht
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Note-XD Cash Dividend, XD (ST) Stock Dividend, PD Payment Date, XR- Right for Common
XW- Right for Warrant XM- Right for meeting

Sources: SET, Bualuang research
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Bualuang Securities Public Company Limited DISCLAIMER

BUALUANG SECURITIES PUBLIC COMPANY LIMITED (BLS) is a subsidiary of BANGKOK BANK PUBLIC COMPANY LIMITED (BBL). This document
is produced based upon sources believed to be reliable but their accuracy, completeness or correctness is not guaranteed. The statements or
expressions of opinion herein were arrived at after due and careful consideration to use as information for investment. Expressions of opinion contained
herein are subject to change without notice. This document is not, and should not be construed as, an offer or the solicitation of an offer to buy or sell
any securities. The use of any information shall be at the sole discretion and risk of the user.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY BE IN RELATIONSHIP WITH THE SECURITIES IN THIS REPORT. “Opinions,
projections and other information contained in this report are based upon sources believed to be accurate including the draft prospectus, but no
responsibility is accepted for any loss occasioned by reliance placed upon the contents hereof. Bualuang Securities Public Company Limited may from
time to time perform investment, advisory or other services for companies mentioned in this report, as well as dealing (as principal or otherwise) in, or
otherwise being interested in, any securities mentioned herein, This report does not constitute a solicitation to buy or sell any securities”. Investors
should carefully read details in the prospectus before making investment decision.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY ACT AS MARKET MAKER AND ISSUER OF DWs, AND ISSUER OF STRUCTURED
NOTES ON THESE SECURITIES. The company may prepare the research reports on those underlying securities. Investors should carefully read the
details of the derivative warrants and structured notes in the prospectus before making investment decisions.

ADVANC : AMATA AOT BDMS BH CBG CENTEL CPALL GLOBAL GPSC IRPC KBANK KCE KTC MINT
PTG PTT PTTEP PTTGC SCB SPRC TOP WHA ESSO STA BGRIM GULF MTC AwWC CRC
CPF CPN HANA HMPRO VL OsP SAWAD BANPU BCH BTS CK SCC STEC TISCO TU

INTUCH RATCH VGI SCGP com7 DOHOME JMT CHG T1B BAM BCP AP KTB KKP OR
BEM GUNKUL EA SPALI RBF STGT MEGA JMART BEC SYNEX BLA KEX RCL SINGER STARK
TIDLOR FORTH TIPH AAV DELTA BCPG SABUY THG CKP TRUE PSL

BUALUANG SECURITIES PUBLIC COMPANY LIMITED IS OR MAY BE AN UNDERWRITER/CO-UNDERWRITER/JOINT LEAD IN RESPECT OF
THE INITIAL PUBLIC OFFERING (IPO) OF SECURITIES.

Lead underwriter/
Financial Advisor Underwriter/
Co-underwriter

MGC
CG Rating
Score Range Score Range Description
90 — 100 ALALAA Excellent

80— 89 AALALA Very Good

70-79 ALA Good
60 - 69 AA Satisfactory

50 — 00359 A Pass

Below 50 No logo given N/A

Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC)
under Thai Institute of Directors

e companies that have declared their intention to join CAC, and
e companies certified by CAC.
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CORPORATE GOVERNANCE REPORT DISCLAIMER

This research report was prepared by Bualuang Securities Public Company Limited and refers to research prepared by Morgan Stanley. Morgan Stanley
does not warrant or guarantee the accuracy or completeness of its research reports. Morgan Stanley reserves copyright and other proprietary rights in
the material reproduced in this report. Morgan Stanley is under no obligation to inform Bualuang Securities or you if the views or information referred to
or reproduced in this research report change.

Corporate Governance Report disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (IOD) regarding corporate governance is made pursuant to the policy of
the Office of the Securities and Exchange Commission. The 10D survey is based on the information of a company listed on the Stock Exchange of
Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is
from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be
changed after that date. Bualuang Securities Public Company Limited neither confirms nor certifies the accuracy of such survey results.

“Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by the
relevant institution as disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and sustainable
development plan for the listed companies. The relevant institution made this assessment based on the information received from the listed company, as
stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1), Annual Report (Form 56-2),
or other relevant documents or reports of such listed company. The assessment result is therefore made from the perspective of a third party. It is not an
assessment of operation and is not based on any inside information. Since this assessment is only the assessment result as of the date appearing in the
assessment result, it may be changed after that date or when there is any change to the relevant information. Nevertheless, Bualuang Securities Public
Company Limited neither confirms, verifies, nor certifies the accuracy and completeness of the assessment result.”

BUALUANG RESEARCH — RECOMMENDATION FRAMEWORK

STOCK RECOMMENDATIONS SECTOR RECOMMENDATIONS

BUY: Expected positive total returns of 15% or more over the next 12 OVERWEIGHT: The industry, as defined by the analyst's coverage universe, is
months. expected to outperform the relevant primary market index over the next 12 months.
HOLD: Expected total returns of between -15% and +15% over the next 12 NEUTRAL: The industry, as defined by the analyst's coverage universe, is
months. expected to perform in line with the relevant primary market index over the next 12
SELL: Expected negative total returns of 15% or more over the next 12 months.

months. UNDERWEIGHT: The industry, as defined by the analyst's coverage universe, is
TRADING BUY: Expected positive total returns of 15% or more over the next expected to underperform the relevant primary market index over the next 12

3 months. months.
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IMPORTANT DISCLOSURES FOR U.S. PERSONS

This research report was prepared by Bualuang Securities Public Company Limited (“‘BLS”). BLS is not a registered broker-dealer in the
United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the independence of research
analysts. This research report is provided for distribution to “major U.S. institutional investors” in reliance on the exemption from
registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”).

Under no circumstances should any recipient of this research report effect any transaction to buy or sell securities or related financial
instruments through BLS. Rosenblatt Securities Inc. accepts responsibility for the contents of this research report, subject to the terms set
out below, to the extent that it is delivered to a U.S. person other than a major U.S. institutional investor.

The analyst whose name appears in this research report is not registered or qualified as a research analyst with the Financial Industry
Regulatory Authority (“FINRA”) and may not be an associated person of Rosenblatt Securities Inc. and, therefore, may not be subject to
applicable restrictions under FINRA Rules on communications with a subject company, public appearances and trading securities held by
a research analyst account.

Additional Disclosures

This research report is for distribution only under such circumstances as may be permitted by applicable law. This research report has no
regard to the specific investment objectives, financial situation or particular needs of any specific recipient, even if sent only to a single
recipient. This research report is not guaranteed to be a complete statement or summary of any securities, markets, reports or
developments referred to in this research report. Neither BLS nor any of its directors, officers, employees or agents shall have any liability,
however arising, for any error, inaccuracy or incompleteness of fact or opinion in this research report or lack of care in this research
report’s preparation or publication, or any losses or damages which may arise from the use of this research report.

BLS may rely on information barriers, such as “Chinese Walls” to control the flow of information within the areas, units, divisions, groups,
or affiliates of BLS.

Investing in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain
risks. The securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange
Commission. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be
subject to audit and reporting standards and regulatory requirements comparable to those in effect within the United States.

The value of any investment or income from any securities or related financial instruments discussed in this research report denominated
in a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or
income from such securities or related financial instruments.

Past performance is not necessarily a guide to future performance and no representation or warranty, express or implied, is made by BLS
with respect to future performance. Income from investments may fluctuate. The price or value of the investments to which this research
report relates, either directly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in this
research report may become outdated as a consequence of changes in the environment in which the issuer of the securities under
analysis operates, in addition to changes in the estimates and forecasts, assumptions and valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any means without the prior
consent of BLS and BLS accepts no liability whatsoever for the actions of third parties in this respect.

saudueaaiu 19




