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1. AirAsia Aviation Limited 45.1
2. U8 SI5ANRE WULALTRE 20.1
3. ue AEU avd 1aEa 3.7
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AAV TB EQUITY SETI (rebased)

A Bloomberg, PSR
s aayanivnsiudndy
\miwéuam 5.A. 2564 2565 2566E 2567E
sela(@uun) 3,828 17,553 43,775 49,877
A'ls(@uun) -6,647 -8,030 217 1,324
A'lssau(un) -0.67 -0.69 0.02 0.11
P/E(X) n.m. n.m. 161.61 26.47
BVPS(1W) 3.47 0.65 0.67 0.78
P/B(X) 0.83 4.40 4.29 3.69
Wuiluwasayu(umn) 0.00 0.00 0.00 0.00
Dividend Yield (%) 0.00 0.00 0.00 0.00
ROE(%) -38.89 -64.80 2.69 14.99
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Tnsédw: 66 2 562 5700

nsans: 66 2 562 5705

URL: http://www.aavplc.com

ARG/ ARU/NUIAGIAA: SET / u3n13 / 2usvuasiadding

ANSANLTUSSAR Wannnasidda

sznaugsAasunisamulaanisdaiuluusindy (Holding Company)
Rty vsEndaiuly navasiade (ieowviodien delssnaugsaa
Tiusnsaansiusailsendn Taaisglananainnisliusnisauds
Hlaaasuuulssdn uasnslvusnisiasy

Tns9as19518le e Yuil

31 su3AU 2565

- 11 2565 fitA3aviiu 54 &1 uasdariurionualulnawasiada

- 1l 2564 fiva3asiumda 60 a1 wardiulaseaswnsdavuluineuasiaidaian
faviuuiuiiu 69.2% an 55%

- 11 2563 fia3aeiu 62 &1 Tnesuiadasiusulni A321 Neo 2 &1 ded

- 11 2562 fita3aiiu 63 a1 Tnssuiadasiusulmi A321 Neo Jofitsednanwi
- 11 2561 fiva3aviiu 62 &1 11l 66 Aatiu

gquUziayanivnsidudndey

FUUIN 4Q65 3Q65 2Q65 1Q65 4Q64
a a LA aUEl 8,264 4,811 2,692 1,786 1,529
UINTLRIN .
19% —| A'lsdusiu 672 (1,807) (2,296) (2,549) (2,270)
(o]
ilsans 3,114 (4,050) (4,724) (2,371) (1,024)
RunFwesu 64,686 66,671 65,827 67,589 71,208
wil&usm 59,731 61,956 57,062 54,101 54,380
frupfianiu 7,954 4,715 8,765 13,489 9,879
EPS (un) 0.27 (0.35) (0.41) (0.21) (0.21)
BVPS (un) 0.65 0.40 0.75 1.16 1.70
T—slagans GPM (%) 8% -38% -85% -143% -148%
0,
81% NPM (%) 38% -84% -175% -133% -67%
un: 2ayaussn, PSR #iun: dayavssn, PSR
Frnuninaans e uil 31 sud1Au 2565 aayaulsauvisuusinlnadidue* al Yuil 9 JunAN 2566
4.0 - nuanNNSWe ﬁuqm Mkt Cap. P/E P/BV Div Yield
(F2uuin) (x) (x) (%)
3.0 1 Asia Aviation PCL
20 - AAV TB 12/22 35,033 n.m. 4.4 n.a.
’ Bangkok Airways PCL
1.0 - BATB 12/22 27,720 n.m. 1.6 n.a.
PAL Holdings Inc
0.0 - PAL PM 9/22 64,557 0.7 n.m. n.a.
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AAV ADVANC AF AH AIRA Al AKP AKR ALLA ALT A A5 Al ALL ALPHAX AMC APP AQ AU
AMA AMARIN AMATA AMATAV ANAN  AOT AP APURE  ARIP ASP BEAUTY BGT BLAND BM BROCK  BSBM BTNC CAZ ccp
ASW AUCT AWC AYUD BAFS BAM BANPU BAY BBIK BBL CMAN  CMO CMR CPANEL CPT CSR caw D DCON
BCP BCPG BDMS BEM BEYOND BGC BGRIM  BIZ BKI BOL EMC EP EVER F&D FMT GIFT GLOCON GLORY  GREEN
BPP BRR BTS BTW BWG CENTEL CFRESH CGH CHEWA CHO HL HTECH  IHL INOX JAK JMART ISP JUBILE ~ KASET
CIMBT  CK CKP M CNT COLOR COM7 COMAN COTTO  CPALL Kwi KYE LEE LPH MATI M-CHAI  MCS MDX MENA
CPF CPI CPN CRC CSS DDD DELTA  DEMCO DOHOME DRT MORE MPIC MUD NC NEWS NFC NSL NV PAF
DTAC DUSIT  EA EASTW  ECF ECL EE EGCO EPG ETC PF PK PPM PRAKIT PTL RAM ROCK RP RPH
ETE FN FNS FPI FPT FSMMART FVC GC GEL GFPT SIMAT  SISB SK SOLAR  SPACK  SPG sQ STARK  STECH
GGC GLAND GLOBAL GPI GPSC GRAMMY GULF GUNKUL HANA HARN SVH PTECH TC TCCC Tc TEAM THE THMUI  TKC
HENG HMPRO ICC ICHI I ILINK ILM IND INTUCH IP TNPC TOPP TPCH TPOLY TRUBB TTI TYCN UMS UNIQ
IRC IRPC ITEL VL ITs JwD K KBANK  KCE KEX UREKA VARO W WFX WPH YGG
KGI KKP KSL KTB KTC LALIN LANNA LHFG uT LOXLEY
LPN LRH LST MACO MAJOR MAKRO MALEE  MBK MC MCOoT
METCO  MFEC MINT MONO  MOONG MSC MST MTC MVP NCL
NEP NER NKI NOBLE  NSI NVD NYT OISHI OR ORI
osp oTo PAP PCSGH PDG PDJ PG PHOL PLANB  PLANET
PLAT PORT PPS PRY PREB PRG PRM PSH PSL PTG
PTT PTTEP PTTGC PYLON Q-CON QH Qarc RATCH  RBF RS
S S&J SAAM  SABINA SAMART SAMTEL SAT sC SCB Scc
Sccc SCG SCGP M SCN SDC SEAFCO SEAOIL SE-ED SELIC
SENA SENA]  SGF SHR sict SIRI SIS SITHAI  SMPC SNC
SONIC  SORKON SPALI SPI SPRC SPVI SsC SSSC SST STA
STEC STGT ST SUN SUSCO  SUTHA  SvI SYMC SYNTEC TACC
TASCO TCAP TEAMG TFMAMA THANA THANI  THCOM THG THIP THRE
THREL  TIPCO  TISCO TK TKN TKS TKT TMILL T™T TNDT
TNITY TOA TOP TPBI Tam TRC TRUE TsC TSR TSTE
TSTH TTA TTB TTCL W TU TVDH ™I ™o TWPC
u UAC UBIS upoIC UV vcom - val VIH WACOAL WAVE
WHA WHAUP  WICE WINNER XPG ZEN
AA
anidargnandIRArasNANdRaTHA T nTIHA LTSN Ing  (10D) Twdamn
25 7uUp ABICO ABM ACE ACG ADB ADD AEONTS AGE AMinNST AauEUUSSINAINa  ffuAuadants (Corporate Governance) f tluaseniiuasem ulmnevas
AHC AIE AIT ALUCON AMANAH AMR APCO APCS AQUA ARIN sTRuATMLU A A nEal dninswanenssunsinmdaninauamalaudanind Tasn1sdsianas 10D
ARROW AS ASAP ASEFA  ASIA ASIAN  ASIMAR ASK ASN ATP30 A sosideydnEailag andmaraslmsiunntanarawisniannimlusaandnning  winlsvalng
B BA BC BCH BES BEC SCAP BH BIG BIC 50-59% A uagnaaudnning u @ la Afnmdawsiaassasi andurayaidamy
BICHI BLA BR BRI BROOK BSM BYD CBG CEN CHARAN 60-69% AA voldamnsanndls dnfu wa dwndmands dunminaualuny was
CHAYO CHG CHOTI CHOW CI CcIG cITY CIVIL CMC CPL 70.79% AAA vapammian lagbildidunmbseiunml§ld wasilaianldiaue moluluns
CPW  CRANE CRD csc csp o CWT  DCC DHOUSE DITTO sosm ADAAA dseadiu
DMT DOD DPAINT DV8 EASON EFORL ERW ESSO ESTAR FE 90-100% AAAAA afh wansdnndman dunanmdims a uilneglunanuasdiduasa
FLOYD FORTH FSS FTE GBX GCAP GENCO GJS GTB GYT Aansusmansdminonini  dnfy wanndmat@nuldounladls mmdoTu
HEMP HPT HTC HUMAN HYDRO ICH IFS nG IMH INET denan el vigmudanindflady (Usanalng) $1da  (uwiau) TlaTuduviausas
INGRS INSET INSURE IRCP IT ITD ] JAS ICK JCKH fAanugnsamaman naTREnanuAaiwlanansanIdmanuEadela
JMT IR KBS KCAR KIAT KISS KK KOOL KTIS KUMWEL
KUN KWC KWM L&E LDC LEO LH LHK M MATCH
MBAX  MEGA  META MFC MGT MICRO  MILL MITSIB MK MODERN
MTI NBC NCAP NCH NDR NETBAY NEX NINE NATION NNCL
NOVA  NPK NRF NTV NUSA NWR occ 0GC ONEE PACO
PATP PB PICO PIMO PIN PIW PL PLE PM PMTA
PPP PPPM PRAPAT PRECHA PRIME PRIN PRINC  PROEN PROS PROUD
PSG PSTC PT PTC [o]h) RCL RICHY RIH ROJNA  RPC
RT RWI 511 SA SABUY SAK SALEE  SAMCO SANKO SAPPE
SAWAD SCI SCP SE SECURE  SFLEX SFP SFT SGP SIAM
SINGER  SKE SKN SKR SKY SLp SMART  SMD SMIT SMT
SNNP SNP 50 SPA SPC SPCG SR SRICHA  SSF Ssp
STANLY STC STPI suc SVOA SVT swc SYNEX  TAE TAKUNI
TCC TCMC TFG TH TFM TGH TIDLOR  TIGER TIPH TITLE
™ ™C TMD ™I TNL TNP TNR TOG TPA TPAC
TPCS TPIPL TPIPP TPLAS  TPS TQR TRITN TRT TRU TRV
TSE ™vT TWP UBE UEC UKEM umi UOBKH UP UPF
uTpP VIBHA VL VPO VRANDA WGE WIIK WIN WINMED WORK
Wwp X0 YUASA  ZIGA
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CAC) Ua4d@HNANFILFEIHANTRNITHNITUsEN I (Taya o 3P 7 nsngiAan 2565)

M©TeSunNn1ssusay CAC

2s Al ADVANC AIE AIRA AF AKP AYUD AMA
AMANAH AMATA AMATAV AP ASP ASK Al ASIAN AS
AWC BCP BAFS BBL BCH BKI BLA BSBM BAY
BPP BANPU BEC B BES8 BWG BGC PDI BTS
BRR ClG CEN CNS CPN CENTEL CRC CcMC CPF
CHEWA CM CHOW CPI CIMBT CcoL comMm7z CGH CPALL
CPL CSC DELTA DEMCO TIP DRT DIMET DTC DCC
ETC ECL EPG EP ESTAR ETE EASTW EGCO EA

XO FE FSS FTE FNS FSMART FPI GCAP GlJS
GSTEEL GEL GFPT GC GGC GPSC GBX GLOW GLOD
GPI GULF GUNKUL HTC HANA HARN HEMP HENG HMPRO
ICC ICHI IFS INSURE VL IRC ILINK ITEL INET
INTUCH IRPC JR JKN KBANK KCE KGI KSL KBS
CHOTI KKP KWG K KTB KCAR KTC LPN LRH

LH LHFG L&E LHK MAJOR MALEE MATCH MBKET MBK
MC MCOT META MSC MFEC MILL MINT M MONO
MOONG MTI MTC MBAX NBC NINE NMG NEP TIDLOR
NOBLE NOK OocCcC oOGC ORI PAP PK PATO PG

PL PHOL PLANB PLANET PTECH INOX PSTC PPPM PDJ
PR9S PREB PSL PE PM PPP PT PB PRG
PRM PRINC PDG PPS PROS PSH PTG PTTEP PTTGC
PTT PYLON QTC QLT Q-CON QH RMIL RATCH THANI
RWI S&J SNP SORKON SPACK SAAM SABINA SPI SPC
SCG SMIT SMPC SsSi SAK SIRI SC SCN SCGP
SE-ED SEAOIL CFRESH SELIC SENA SSP 7UP SCcCcC MAKRO
SSSC SGP SKR SINGER STOWER SNC SAT STA STGT
SRICHA SITHAI VIH SPRC SST SCM SPALI SSF SUSCO
SVI SYMC SMK SYNTEC TMILL TKS TKT TAKUNI TSTH
TAE TFI TGH KASET TNR TOPP TOP TOG TPP
TPA TFMAMA THRE TRU TSC TSTE TU TVO WACOAL
TWPC THCOM TFG THREL TVI TCAP TNP THIP TNL
BROOK ERW LANNA NKI PLAT SCC sCB TASCO TIPCO
TRT TISCO TTB T™T DTAC TPCS TNITY 1 TRUE
TTCL U UBIS UEC UKEM uv UOBKH VGl VNT
WHA WHAUP WICE WIIK YUASA TVD

Tadsznarditacmunsuaitzinsiau CAC

AH ALT ADB ASW B52 BBGI BRI MME CBG

CAZ Cl CMCF CHG cv CcCPW CPR DHOUSE DOHOME
ECF EVER FLOYD J JTS IMT KEX KCC MEGA
NCAP NER NONA NRF PIMO OR RBF RS SANKO
GLOBAL STECH SA SFLEX SVT SUPER TKN T™MI TMD

TSI VARO VIBHA VCOM wW WIN

unssa

AQUA ARROW APCO EKH LDC sIs sss
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LARATILRYAARINATIUD IS §5A3NTLABAT AGRI
aTMmsuaLA3a b FOOD

fudadinauiina wilgfu FASHION
aasldluaiisaunazdrinou HOME
aavld®IucnasIuduad PERSON

§5an15L3uU fUIATT BANK
WunuLasuanniwe FIN
dseAusanazdsyduddia INSUR

fudlanannIsu U UG AUTO
fanana mMNITULALLATA9ANS IMM
ussfouai PKG
ATYANHURTIRANITWUNW PAPER
lasiafiuasiaiisoaual PETRO
LU&N STEEL

AV UNTNELRYAD | Jaanasg CONMAT
UFAFFULKUINA | CONS
Wauua Fornsunswe PROP
A2INUTINAFINBUNSWELRY PF&REIT
nagniasifianisaonuluadouduniwe

niwenns wavuLaraIsIsalina ENERG
idiaos MINE

usnIs wglatel COMM
dauasfonuw MEDIA
ANTLWNE HELTH
ANsviaAmuardunuinis TOURISM
UINITLRANEAR PROF
Auaariaigfns TRANS

walulad Ausud&nnsafing ETRON
waTuladasauinALazn1s&ads ICT

d _— _— s
AMUaNU2AUAADIUU

Blue Chip Stock :
Growth Stock :
Dividend Stock :
Turnaround Stock :
Defensive Stock :
Hidden Asset Stock :
Cyclical Stock :

Nt A5 A uzUN

wWanauunuliauiausia1wusIu

Wurfivuguidiaatunax

Wuifidasinisiduls 2 tleadasadalusinii 15%
Wulssudasuanauunuduiiunaacionias 5%
Wuifinadsznaunisudiddu

Vurfiadasaw

Aurfi&unsweduauueo

Huauiginsgsna

AUzl

>15%
>5%-15%
>0% - 5%
0<=

UULIR

da

neaada / dadedils
fia

28l

PSR L'l WA Is AL uSUIAITRINUAIN LRI AZIINR A a LuNUA TR ULEILS I wea i TefviladarBonan W LfuNana L L NULABUAUANNLE 89
AaInANNTNE, ussennIAnITaInuluaalIa, dnsinsdiudiduaassiniviy, Taduseuaesiniviu 57u89 usatAvsAarlsTundnnswe naudnusindusgaving
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UnSwswvnisamuikionumaia

vy afimndanadod Undaswvnmsanuatundnning #1993 02635 1700 a 532 gugue
Hihatniaswwmsamuiladsmanaia
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Uniwswvnisamuikionamaia
find e Unsswrnisamudiunanning  #038313 026351700 ia 488 wnsfumuinaade Wanmadowduniwd(Tavaaamnssu)
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Fuvor  wefla dholndiasen
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