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WORLD
INDEX

Index 2-Day Latest % Change PER PBYV Div. Yid.
Price Chart Price 1Day 1Week YTD 22F. 23F 22F 23F 22F  23F

us
DJIA Index e ~ 32,2549  -1.7% 2.3%  -2.7%  16.6x  15.7x  4.0x 3.6x  2.3%  2.4%
S&P500 Index — : 39183  -1.8% -1.6%  2.1%  17.9x  16.2x 3.5 2.0x 1.8%  1.9%
Nasdaq Index i 11,338.4 -2.1% -1.1% 8.3% 25.6x  21.2x  4.3x 4.1x 2.8% 3.1%
EUROPE
Stoxx50 Index o 4,286.1  -0.1% 1.1%  13.0%  12.7x  11.9x  1.7x 1.6x  3.5% 3.7%
FTSE Index ] 7,880.0 -0.6% -0.8% 5.7% 10.6x 10.4x 1.6 1.6x  4.2%  4.4%
CAC40 Index , 7,315.9  -0.1% 0.4%  13.0% 12.8x 12.1x L.7x 1.6 3.2%  3.5%
DAX Index - 15,633.2  0.0% 206 12.3% 12.0x 10.8x 1.4x 1.4x  3.4%  3.7%
Asia
Nikkef (Japan) index |:l 282741 -1.2%  1.2%  8.4% 17.0x 15.4x 1.6x  1.5x  21% 2.2%
HSKI (Hongkong) Index —_— 19,925.7  -0.6% 2.5%  0.7%  11.4x  9.4x  1Lix 1.0x  3.4% 3.8%
SSEC (China) Index B O 3,276.1  -0.2% -1.0%  6.0% 12.5x 10.9x 1.4x 1.3x  2.9% 3.2%
KOSP! (Korea) Index B — 2,397.3  -0.9% 1.4%  7.2%  13.0x  9.4x  0.9x 0.8x 2.5%  2.6%
Taiex (Taiwan) Index s =i 15,770.7 -0.3% 1.1% 11.6% 14.6x 12.6x 2.0x 1.8x 3.8%  4.0%
SET {Thai) Index e 1,6142 0.1% 0.4%  -3.3% 15.5x 14.1x  1.5x 1.5x  3.1%  3.4%
JSX (Indonesia) index VAR 6,799.8  0.3% -0.8%  -0.7% 14.0x 13.5x 1.3 1.2x 3.3%  4.1%
PSEi (Philippines) Index S VI 6,609.3  -1.5% -0.2% 0.7%  13.9x  12.6x 1.6 1.5z 1.9%  2.3%
VNI (Vietnam) Index - g 1,056.0 0.6% 1.8% 4.9% 9.9x 8.1x 1.6x 1.3x nm. nm.
Sensex (India) Index —\ 59,806.3  -0.9% 0.7% -1.7% 22.1x 16.6x 3.0x 2.6x  1.5% 1.8%
MSCI AP ex-Japan index 2 7 512.0 -0.8% 2.2%  1.3% 12.6x  12.9x  1.4x 1.4x  3.6%  3.2%
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UPDATE

2-Day Latest % Change
Price Chart  Price 1D 1w ™ M oM 1Y Y10
Crude Oil
PGCRDUBA Dubal S/ bbl 80.7 -0.5% -2.5% -1.4% 145% -10.8% -38.1%  2.6%
CLA Comdty NYMEX S/ bbl 75.4  -0.4% -5.4% -5.7% 5.2% -9.0% 9.1% 6. 4%
COA Comdty BRENT S/ bbl 81.6 -1.3% -3.7% -2.9% 6.0% -5.9% 6.0% -4.3%
Gasoil
MOGFM92S Index Singapore Gasoline S/ bbl 95.5 1.0% -0.5% -0.5% 24.7% 3.0% -25.1% 3.3%
FSSGM1 Singapore Diesel S/ bbl 101.4 -0.6% -3.0% -2.4% 0.1% -24.2%  -22.9% -15.7%
JETKSPOT Singapore Jet Kerosene S/ bbl 101.0 - 1.6% -20.1% -4.9% 0.7% -20.2% -33.1%  -12.2%
N&6SH1805 Singapore Fuel Oil S/ bbl 4343  -0.2% -4.0% 1.7% 17.5% 4.3% -39.0%  6.1%
LPGSMBNB US Liguified Petroleum Gas cents/gallon 91,0 -2.2% -4.9% -32.2% 7.5% -16.7%  -47.3%  -9.5%
Metal
GCA Comdty Gold COMEX Sioz 1,838.1  0.2% -0.9% -1.9% 0.7% 4.8% -9.4% -0.2%
XAG Curncy Silver Sfox 20.1  0.3% -5.3% -8.5% -13.7% 1.7% -22.3%  -16.0%
LMCADY Comdty Copper S/ MT 8,832.3 -0.6% -1.1% -1.3% 3.8% 11.5% 11.4% 5.6%
Steel
CDSPDRAV China Rebar 25 mm CNY/MT 4,465.0 -0.2% 0.7% 6.2% 13.7% 9.2% 10.4% 8.2%
CDSPHRAV China Hot Rolled Sheet CNY/MT 4,4440 0.0% 1.1% 5.8% 10.1%  11.1% -149% 7.2%
Coal
XAA Comdty Rotterdam S/ MT 123.3  4.6% 12.0% 2.3% -51.6% -59.3% -51.6% -33.6%
XOA Comdty Richard Bay S/ MT 129.9 1.5% -7.3% -3.1% -46.9% -55.3% -53.5% -28.6%
XWA Comdty New Castle S/ MT 184.0 1.0% J.1% -2.6% -48.0% -49.5% -27.3% -43.1%
Dry Bulk
BDIY Index BDI Baltic Dry Index Points 1,327.0 2.2% 15.9% 120.4% -4.3% 9.4% -50.9% -12.4%
BSIS8A Index BSI Baltic Supramax Points 1,161.0 0.0% <2.6% B4.9% 0.8% -221.3%  -60.3%  9.3%
BPIY Index BPI Baltic Panamax Points 1,592.0 0.8% 2.3% B4.3% -40% -14.6% -50.8% 3.7%
BCI14 index BCI Baltic Capesize Points 1,550.0 5.4% 55.0% 242.9% -7.9% 130.7% -32.1% -31.4%
BHSI Index BHSI Baltic Handysize Index Points 612.0 1.8% 6.4% 40.4%  -16.4% -29.9% -60.0% -7.7%
Soft Comdty
CTA Comdty Cotton Futures S/ lbs 82.2 -0.5% -1.8% -4.4% 1.6% -17.2% -13.8% -1.5%
SB1 Comdty NYMEX Sugar S/ \bs 21.2 1.3% 4.1% “1.4% 7.9% 16.1% 11.7% 5.5%
RG1 Comdty RSS3 Rubber ¥/ kg 157.0 -2.1% -4.6% -3.0% 0.2% 9.4% -28.4%  3.3%
C A Comdty Comn cents/bushels 611.5 -2.2% -3.5% -8.6% -5.2% -11.3%  -3.2% 9.8%
S A Comdty Soybean cents/bushels 1,510.8 -0.5% 0.1% -0.1% 1.2% 6.2% 8.2% -1.3%

Source : Bloomberg and MST Research
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Bond & Money 2-Day Latest % Change
Market Price Chart Price 1D 1w 1M 3M 6M 1Y YTD
Volatility
VIX Index VIX Index Index i SR 22.6  18.3% 15.4% 9.2% -1.0% -0.8% -30.3% 4.3%
Bond Yield
us
USGG2YR Index 2r % '_.""Y_ - s 4.8 -1.4% -1.2% 6.3% 10.5% 35.0% 183.0% 8.5%
USGG10YR Index 10 Yr % ~T T 3.9 -0.7% -1.9% 3.9% 8.3% 17.1% 95.1% 0.0%
Japan
GJGB? Index 2Yr % W e — (0.0) 33.3% 64.7% 65.7% 0.0% 84.0% 57.1% -130.8%
GJGB10 Index 10 Yr % o M4 0.5 -0.8% -0.8% 0.0% 96.1% 98.4% 158.8% 19.0%
Thailand
TBDC2Y Index 2r % 1.9 -0.4% -1.0% 4.5% 10.7% 15.1% 179.1% 15.3%
TBDC10Y Index 10 Yr % 2.5 -1.3% -3.3% 1.0% -2.5% -8.9% 11.6% -4.6%
Currency
DXY Dollar Index Points 105.3 -0.3% 0.3% 2.0% 0.5% -3.4% 7.5% 1.7%
EURUSD US/Euro Dollar crosses % 1.1 0.1% -0.4% -0.8% 0.6% 4.7% -3.6% -1.0%
GBPUSD US/GBP Dollar crosses T — 1.2 0.0% -0.9% -1.1% -2.8% 2.1% -8.8% -1.3%
USDJPY Yen/USS Dollar crosses [ 1359 0.2% 0.0%  -3.3%  1.3%  5.1%  -145%  -3.5%
USDCNY Yuan/US Dollar crosses e 7.0 -0.1% -0.7% -2.6% -0.1% -0.6% -9.3% -1.0%
USDTHB THB/USS Dollar crosses 349 0.2% -1.0% -3.4% -0.2% 3.9% -5.2% -0.9%

Source : Bloomberg and MST Research
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Daily: Top 10 NVDR Net Buy Value Note: Unit: Million Baht
| Stock 9-Mar-23 8-Mar-23 7-Mar-23 3-Mar-23 2-Mar-23
1 ADVANC 452.0 -290.3 17.2 -352.9 17.5
2 BDMS 397.6 130.3 -71.8 -91.9 64.0
3 PTTEP 356.2 -41.2 53.6 -186.9 -97.8
4 WHA 325.3 55.5 36.5 -9.5 0.3
5 BBL 202.1 -134.2 50.7 157.7 287.3
6  INTUCH 166.3 -141.2 13.1 -68.2 -35.6
7  MAKRO 158.6 61.7 116.0 72.3 120.0
8  JMART 129.4 53.6 -1.2 59.9 31.5
9 HANA 101.0 -142.6 -67.6 118.7 11.1
10  TRUE 93.2 -138.4

Weekly: Top 10 NVDR Net Buy Value

Stock WTD -2nd Wk -3rd Wk -4th Wk -5th Wk
1 SCC 543.1 392.3 -183.8 110.6 374.0
2 MAKRO 539.6 533.8 131.1 259.3 -119.3
3 BBL 462.2 621.5 178.6 -27.0 188.5
4  BDMS 478.2 282.1 324.6 320.0 -365.6
5  WHA 408.1 61.2 -148.2 90.5 18.7
6 TASCO 370.6 471.4 438.2 119.9 21.9
7 JMART 273.2 -15.5 340.4 554.9 177.6
8  AMATA 262.6 19.5 -33.6 54.5 21.6
9  SAWAD 196.5 109.1 175.2 -57.1 66.8
10 SCE 182.3 286.4 -468.1 -446.6 -281.5

Source : SETSMART and MST Research
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Daily: Top 10 NVDR Net Sell Value

Note: Unit: Million Baht

| Stock 9-Mar-23 8-Mar-23 7-Mar-23 3-Mar-23 2-Mar-23
1 PTT -372.9 -185.2 -46.7 780.5 -80.0
2 KBANK -327.7 -1,105.3 -122.4 141.3 -57.0
3 CPN -277.2 -236.2 -116.4 -101.8 -94.3
4  BANPU -271.1 237.1 80.0 -6.9 38.4
5  HMPRO -245.5 -121.6 -204.8 -130.3 -13.1
& SIRI -244.9 54.6 79.4 -6.6 8.3
7 DELTA -232.3 -195.6 98.9 -500.6 190.0
8 KKP -200.0 45,1 18.0 -87.4 -75.8
9 5CC -165.1 -12.8 187.3 46.4 487.3
10 TOP -141.5 -55.8 -123.1 -51.9 9.8

Weekly: Top 10 NVDR Net Sell Value

| Stock WTD -2nd Wk -3rd Wk 4th Wk -5th Wk
1 PTTGC -411.1 43.7 -801.7 738.2 -159.1
2 BEM -403.6 -366.0 215.5 -223.1 26.6
3 TOP 382.2 704.7 -794.3 33.6 -16.7
4 CRC 360.5 39.9 3.4 50.7 -281.7
5  KKP -300.2 -359.8 -207.8 -590.7 -139.5
& BCP -251.0 -281.7 -327.2 -123.2 -42.9
7 BGRIM 230.8 -69.3 51.6 -131.9 192.3
B KTE 227.9 116.6 459.0 139.3 -320.9
9  TISCO -208.6 20.7 111.8 80.8 -171.9
10 BLA 194.8 -138.3 -82.9 -89.2 -84.4

Source : SETSMART and MST Research
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dousen doWuskis Ussinnkannswe 2L AT Fuau S Ismslaun/
LI ptd] (I pt]
BDMS L8 DAI0YE BAZUNSINE KL Ty 02/03/2566 39,510 28 do
KTMS e FIR 0T WSDLASwWOU KLy 08/03/2566 15,000 4.38 ue
TIDLOR U UeeAind anguiuna K&ty 07/03/2566 40,000 248 do
CHASE g Us:i Sugossy KLia1Joy 08/03/2566 200,000 2.84 o
CHASE e Us:o1 Gegossiu Koy 08/03/2566 200,000 2.82 o
SMD uwaia lagoo yryls:ans KuaniJny 07/03/2566 2,500,000 8 Tau
SAPPE L0 (o daudu KL Ty 09/03/2566 10,000 58 ue
ERW e uosad sssUEassiu KLy 08/03/2566 25,200 5.1 ue
CPNREIT LNE WORTS IRBDSSSU KU2ensad 07/03/2566 10,000 14.6 do
WHAIR e Tnsdnued Sasdasisol KL2enSa0 08/03/2566 50,000 7.65 ue
TASCO U 1582 10a1Wsu WARRANT (NVDR) | 08/03/2566 20,000 19.6 ue
TMILL Ug Us:anid gaunoswus Koy 07/03/2566 49,700 3.98 o
TMILL U8 Us:iiE gaunosuwus KUy 08/03/2566 =8 7.75 o
Revoked by Reporter

TMILL e Us:n@ yaunoswus KL Ty 08/03/2566 25,000 3.98 do
TSTE e Us:n@ yaunoswus KL Ty 07/03/2566 23,000 7.75 do
TSTE e Us:aia gaunoswus Koy 08/03/2566 5,200 7.75 o
TU e e dsaduwiuu KL Ty 08/03/2566 100,000 15.4 do
TSR e laasad idoak KLy 08/03/2566 50,000 4.08 do
TSR e lansad igoa KLl Ty 08/03/2566 50,000 4.06 o
NVD LU ASANG duSoun KL Ty 08/03/2566 603,230 1.97 do
PG ue Weinn lsadaun KLia1Joy 08/03/2566 6,000 8.07 o
PPM L0 JUSST nEUUns KLy 07/03/2566 10,000 1.97 ue
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Hdousen doWusKis Ussinnkannswg SIS Fuou 11 Ismslaun/
LI ptd] Eallptd]
PPM Lo (USsT fnsuuas K&y 07/03/2566 10,000 1.97 o
PPM LD (USsT fnsuuas K&y 08/03/2566 2,000 1.98 do
PROUD Le Aol Sunsog KLU0y 03/03/2566 50,000 1.67 fo
PROUD Le AiivWoud SunnEog K110y 08/03/2566 50,000 1.67 fo
PCC e fiad Aunng = TN 08/03/2566 343,500 3.24 o
MBAX ue Wansg @asla WARRANT 08/03/2566 128,000 1.47 ue
UVAN L Jud aousi = TN 09/03/2566 10,000 7.8 o
UTp L Loa@ Tonsnun K&y 08/03/2566 20,000 145 o
SK L8 1INS AUURETD K&y 03/03/2566 102,000 0.87 do
SK L8 1INS ADURETD K&y 07/03/2566 100,000 0.89 do
S55C e Judie Aoudunna K&y 09/03/2566 Seaesse 29 uIE
Revoked by Reporter

555C LA Jude aoudunna Loy 09/03/2566 8,646,400 29 ue
555C LA Jude aaidunng = TN 09/03/2566 6,048,000 29 ue
555C L ansdy AU aunng K&y 09/03/2566 6,137,600 29 uIE
555C LI dswa Arnaunna K&y 09/03/2566 12,230,400 29 uIE
SABUY Lne GIfiesd souwswi KU1y 08/03/2566 5,965,000 1173 do
SABUY L YIRESE SuUwW s WARRANT 08/03/2566 11,481,000 6.11 U
SIRI LI IFSU n3au K110y 08/03/2566 661,002,734 - B
AURA el 20snE AEgusssy Loy 08/03/2566 10,000 17.8 o
2 g afruasssU sOadswus = TN 08/03/2566 150,000 13.65 o

EPG e ades Insunsid KLty 08/03/2566 10,000,000 - sulau

Source . WWW.SEC.OR.TH
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Calendar
SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SKTURDAY

YA TR
7 8 91\

I} }

-

-

A6 A1
BL

i)

@ Maybank

Securities

Janurku
U.n. 66

Monday Friday
6 10
AMANAH : XD©0.20 25 : XD#0.20 ALLY : XDD0.173 CMC : XDB0.00423 RulluKa 27:1
BIZ: XDB0.20 AMA ; XDDO.25 APURE : XDD0.0S CSC: XD®2.20
OMT ; XD@0.38 ARIP : X0U0.0215 APURE-W3 : swimsliangsdiu €SC-P: XD®3,70
6.962 “Tui” 6.950 Sasimsioans
161 1 ¢ 1.00544 Tl 1:1.00716
EBANK : XD#0.32 ASN : XDE0.0267 BKD : XD#0.06 DDD : XD®0.30
ENY : X0$2.00 ASP 1 XD®0,13 BKI: XDIES.00 EA: XDE0.30
GAMREIT : XD20.30 BAREIT : XDDO. 2451 BOFFICE : XD80.1730 HARN : XD20.13
GFPT : XDB0.20 BOMS : XD®030 CHIC : XDI0.0025 HL : XD©0.18
GRORETT - XD@0.30 BEM : XDB0,12 CPW : XDD0.0B KIL : XD@0.63 Ruluma 1:1
KTBSTMR : XDRO.1777 BROCK : XD=0,01 EMT : XD@2.75 MTI: XD86.18
LUXF : XD#0.20 BUI: XDE0.50 Rullund 10:1 ESMART : XD#0.16 PLUS : XDS0,13
RABSIT : widii 3.20 "widinil® B-WORK : XDRO.1 771 FTi- XD@0.06 S:XDB0.02
1.40
CEN-WS -s0l8an58-1400.66 1 GBX: XDR0.077 SABUY-W2 : 13o7dans 10 - 16 0.a.
1214 66 1:18500
COM7 ; XDRO.75 ICN 1 XDE0,10 SDC : gniu 27,777,776 Ru Soass
Advance Opportunities Fund sas
Advance Opportunities Fund 1 1:
6,944.44480.144
CPN  XD®1.15 KK : XD®0.025 SIRI : gNRU 41,250,000 Ku l3ans
Warrant (SIRI-ESOPE)1:191.10
DOHOME : XDO0.0069444445 RU  KUN: XD90.03 SVOA : XD®0.071
DREIT : XDE0.4006 LST: XD®0.19 SVOA-P : XD@0.071
MEAX-W2  i0laNS B - 14 0. 66 M-N:XDO1S SYMC : XD®0,0935
1:1%3.00
1INS : XD20.12 MNIT : XD20.02 TCCC : XDS1.40
KIAT : XD©D0.02 MNIT2 : XDB0.06 TT1 : XDD1.00
LHHOTEL : XD80.4500 MNRF : X0®20.015 VCOM : XD@0.18
LHPF | XD, 13000 MSC ; XDI0.40 VIH : XD®0.45
Source : MST
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Calenda

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
T2 A 31174

7 8 9\ U?"UK‘U
.~ AN A, 66

A\ .
(0d)

Y

|
. "'.”

|
) '

Maybank

Securities

Monday Friday
LHSC : XO#0.1100 M-STOR : XD#0.10 WHAIR : X0®0,1218
MEGA : XDDO 85 NC : XDB0.14 WPH : XD20.11
NKI : XDI1.00 Ruluka 361 NCH : XD® 0.11
NOR : XD®0.02 NVD : XDIO.06
0GC - XDBO.57 NVD-W2 : sTramsigansite 2.52

iy 2.477 Sasimsloansitn 11 1
i 1:1.018
RWIW3 : iS0lians 8- 14 (A 66 1 NVD-W3 : simymisidanBidu 2.64
: 19150 Tk 2,594 osimsldanssiu 1: 1
T 1:1.018
QHHR : XD&0.1500 PQS : XDS0,15
QHPF | XDB0.15 PSH : XDEHO.65
SAF - XDDO.035 PTG 1 XDI0.20
SAT - XD1.12 RIH : XDIO.50
SET . XDWO.07 5CP : XD@0.15
SOCW1 - adolEBnE8 - 14 00, 66 1 SE: XDRO.0.04021456995 Rulu
{18050 Wa17:1
SONIC 1 XD€0.11 SECURE 1 XD80.30
STOWER-W4 :sJ0l3anB 8- 14 0a.  SIS: XDE120
66 1:100,06
TEAM : XD@0.20 SI58 : XD@0,16
TK - XDDO.42 SPRC : XDBO0.15
TPPL: XDS0.07 STC : XDE0.025
TPPP : XD10.03 SUSCO : XDi20.20
TIW : XDEO.30 SVT : XDEO.0S
WHART | XDE0.1265 SYNEX : XD#0.52
WICE : XD@0.44 TEKA : XD&013
TPRIME ; XDB0.093
UAC ; XDEO.12
UEC ; XDE0.03
UPOIKC : XD@0,45
UTP : XDE0.27
UVAN : XD90.70
WORK : XD20.13
YONG : X0®0.08
Source : MST
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APPENDIX | : TERMS FOR PROVISION OF REPORT, DISCLOSURES AND DISCLAIMERS

swmuu nnoqmuwwalwauws naz |wa|UumsTKuaua|muu uTumsunovTKuaKsauwnunnman\)fuswmuu 0 navnuAdswvas: swunliauesi KYaAwevKuow A IWAUNWIU TS
WuBuna:anavidaasanal AMUIKU K3oAIIU: u1m\)°| oqmuuuuwumuua\)lnnun na:UsSeiugu Svorwincunand1viu nm susg |uuuamn|Ku1 dunivinata mo?z?Sé'msn
AN dv9INNS3IAS: KluvUooewumu Tqauuaa UUDSINOAUSIAT IIa:aAINSToUNY FonandwlusnnisSins=Kiol odiugIU cmuuwaoau||nuua\)una\)nuovmomnamunu
Td nax waoauunumnmsa\)nuTuaquummsna fisufvwaaaunnuiusuinald un3iAs: KJ[UTQUOQUs-a\)mwauu u1msa\)nu|WaunnaTq|Uumsmw1- naz |Wa:ans-a\m|aw1 1971290
¢ n1savnu FIUzNILAISIBU a8z n:nuoa\)msaauunnaua\)una\)nunTQSUKsaa1uun:>|n51 =Kaluil iwsn:a:du Unavnudvadsl  3o1sturyrcu Tunissiuundiasi:Kadul
Arssarswviualul [d3pavursinikavioyanldsunssausustaouunBods ndluldilunissusovorn Maybank Investment Bank Berhad nas: (usuneaaua Hfuinds (s:)msan
“Maybank IBG” waRaWuvluEsUYEYA UL KsalsausaaauusmowTuquUun:nusquuaumnm\) ‘Maybank IBG dwliu Maybank IBG lia: I57KU1N, nssunTs, usuns:)u na:
KUDZVIUAINYITDY Nlaz/KSowWINvIU SOUISINSN “Representatlves” o Tuuaausquuauqamsatylaam\m nlnquun\)n'\\mswsanwaaumnmsTusw\nuauuu doya , ADWIRU Na:
AUz u1nU51naaaTuun:>|ns-1 Kavulowinisideunvavidaasanan Tanuoa\)uo\)TKnswa:)\)Km

un3iAs1KUowmsaanisainanisdtiuvIuavKe U\)aauTKtyo |Kuqu1nmsTumm\)°| IKkat 1isu  “Angin” “#o3” “Aramsain” “Onunltiui” “Duwudr” “Us: UIUNIS” K89 NS
25u1e31 Ikgnisadl “o19” Ifalu k3o Ikgmisadd “IUUTUTG” Avaiiadu JUudu msmamsaidsvkuii o= aguuiiuguyovauudgufdaviunas awa\)uuuauaTquouu na:gvdusgfiv - AW
idgvnazaoulindusufe:rifkwanisdrduviuAimissviandwlusinAmamsaildogwids s =dFey una\)nuovTunasTumsmqmsmaa\muwlUuKanTumsoqaufoa\)nUKa\)o'maun
undinsa: KnnlweuwsaanTU Maybank IBG TunalUums-wnquumsUsuUs-mfums mnuuauaTKUKsalKoms Tumqnquu

Maybank IBG SoufADISIKUIA, NSSUNIS llawdnvIu U\)saun\muae\nunlnaaua\)numsoqm  KSOMSINGIWSUNSIAS KT owidousu KSohignsavnulug ud>i ko Daouldidudos
fiuNoanKannswel uanmnus-\mKumolnaauTK:)TUmua\)nlauaTuunaln51 =Kl Maybank 1BG uansTuuauaTusw\nuu fioufsgvIULD: nnlwe||wsaanTUmaTouaU|uonm:]Kuw
susa\)lmuu AssuATS , I9IKUY l1ax/KSowlinvIuyoy Maybank IBG rukdvrula KEaunnkdvru a1u1sn|UunssumsTuusunoqn ideudld

un3iAs1zKtgniguuIWegnAuow Maybank IBG Ia: =Ko undly dandav nsre na:urludariafku i3 luurvdou w3a1duadu kinluldSusunyraenn Maybank 1BG 1Uunis
dovKUn Nl Maybank IBG nazdsnnuingsdov o: Tusquuauoawanmummnmsns sriwovyanan 3 Ans:idvAgnkiudaonai

un3iAsa: KlﬂuTqmuumTqaosw K3$o0yaUs=avAIfanNISIDNINY. KsannTuTaUmmsmuun:TU KSoUs: uwun\)KuqnamUTuUs -mnna\munaanKannswau 1 k$oTuriovdu 1tov ko
Us:nFidue) nm:]KuwTuUs |nr—1uuTuautym un3iAs: Kumuumlwams Bluuss |nnnm;]Kuwauty'mlmuumnnswaumoo- Tuannsusa\)msuauquanaKuwnnnaKuw KSorinis
uauquanKsuuna\)nunnUs thly] una\)nun:)sTu:)msmty'\mam\)a\)Tumsu-1muu U KSoA1Goudue fldnansi3dnvduunts 1tavonAIandwnwdiundfmaasyovidaynna
narszezpafunnsiasuunsinstaKi

U’lIaIUEJ

A>IRUKSoAIIUE u1nUs1naTuun3|n51 KauudiJunasus: 1IDuINGUINATN Na: Uooawumu Tqan31U|Kun1\)mU|nnuna-mun:nuuonmvmndooawumu idovernnisus:Gudauing
anlalE38RNand v Taaumuuuauamus1m l1a:USUIrunNS U8 U KANNSWERA Bursa Malaysia Securities Berhad Sins1:KkannSwe

Fonlus

srevualiude:iduuusuna: uauanlnquu U\)E)’IOUH’ISIUEIEJUIIUEI\)TQ usisn Maybank Research o1fia (“MRPL”) TuavalusTudioulufes oa\)UquS\)uauam\m TKun'rﬁé'uuauau s
g IwsTuFvAlus wsuswmuauuuo Gadiofiu MRPL fugoalus fviuiuvavansiiuztin KSolngdTovAUS 1BV IUAUUT mnwsuswmuauutﬂuquUuuna\)nu wma:)mtym\)msa\)nu KSo
Unavnuus: mnamuu (onnqn:nufu Section 4A aunnKU1e Singapore Securities and Futures) nvli MRPL oz suwquauuwuaansnnaTuswmuauuu ndilunissuRavaunsfia
AU AAIUNQKUIAIKUQ

Tne )

1Sundo: quuautymlUumsmm Tusdouladoundvusvsiwviuaduld Tuauty'mTKumanaan Sarhduun asnideu K3oluAn  wkIeATndIAYY KSonsInenwsdreaulevlasluldsu
aury'm|UuawanutuanuyUumsaa\mmmnusun Kannswdiugnuvr (Usanrlng) $1Aa (Uksu) Avl USEN kKannswdiudnuea (Us:inalne) Shia (Uksu) (“ MST”) o:luSuiRavaude
waRauwInnisns:itvavyanan 3 Nns:avignkiudvnaid

W1e3duKannsSwduov uuo. Kannswd udnuvrn (Us infilne) 0 2 Au Ao W1E35e a'msuuna\)nuTuUs =infi (MST Retail Research) naz wwaoauna\)nuamuum\ws Inf (MST
Institutional Research) suidikgwauroinanumuzAnandiviudiu anveuzgavnu Sagus:avA na: nagns ffkAuzd nav/rso 5'1m|U1Kuwanoun31uuonm\)nu Tag MST Retail
Research D3aqus:avAno:iun3iAsi: Klwaauuauuuauamsa\)nuununa\)nuTuUs :INFl (mummanswa udvaldonn http://kelive.maybank-ke.co. th) fuyeuznl MST Institutional
Research anKsuuna\)nuamuum\)Us nAIradu .Avid MST Retail Research $arfvsagviuadunisingna: mma\)nququauumu-\a\)nquua\)sw\nuwUuauuuUauavunamm K
mulne

MST uaavauans?umswallwssw\)'\uunalns-\ sKugv MST Retail research ||nuna\7nuamuunuau1 agwlsfiau un3ias1:Kurvdsusn MST Retail Research FvSariBlumuninerou
a’mnnuUalUumma\)nqu dodupmuadrowiRadulumsadvsieviuun3iass Kauumu-\a\)nquTKnuuna\)nuamuu

MST moussnonmaalua\)nu KSo un:nmUuTUano |Uuwaanos1a1sauwus Derivatives Warrants uukannswegnusin aaTuun:)lFm =KaUul cmuuunavnunas?uao1smty1mwmsm1
fodsubudl nauoqauToa\)nu ol MST kubevuRIAB>3DY nssunas ||a-/Ksa wlinvu owddsuingddov las/Kso mquuwqus numsoqomuwTUKannswanUsnnaTuswmuauuu
msiUaing wanisdrsoovevauiaudviasuamiunssumsusining (I0D) Twsa\)msmnuquanoms (Corporate Governance) d iBumsdudunisaruulsursusvdtnoiuatu: :NSSUNS
AAukannswdia:aararannswd lasnisdisoouow 0D 1UupnsdrsoonasUs: |uu01nuaua vovusEnoan:lsuluaarakannswednkovds:nalne na:aarakdnnsws iSuiolo Adns
Waiwydoansiseu: llaz |Uuuauanwa\)nunaTUanmsmum\)Tq doulu waans:mcmna'\:m\)luumsm|auaTuuuua\)ua\)unnamaua n quTuTcnUumsUs 210un1sUfUa na: uTqumsTuuaua
nelu funsus:iou aiiv wan1sdsoodvnans Iuwanisgrse :)unUsnnnaTusw\numsmnuq||anoms uSGnoanateulneird  u dudu wanisdisos Sverwiudsunlavidmerdo
5udvnad Avl USBNKANNSWE IWgudr  (UsainATng) $1Aa (UKIY) uquuaUKsasusa\m\ma'\unnoa\)ua\) wanisdisoodvnadndogivia

msidaiwenisus: |uuquuu:mn:nunuKu'1msUa\)numsuaauma:)ua\)numsnosonassUuu (Antl corruptlon Progress Indicators) yovusBnoan: |uau7uoamKannsweuK\)Us inflng
AsarlavanUuRiAwsdovdvinisilaimelasdinoiuanuznssunisiAuKanNSweNa: aarakanndwdl IDunsdudunsawule | uignazawnwuwesuA gL KSUUSENoa
nugsulaswanisus:dudonad amuunmeaua\)amauauaansumnusunoqn m10guanuAuSEnoan: |uauqu-uTu||uu||ac1\)uaua|wamsUs-|uu Anti-Corruption vdv3vdayautoin
nuunaavsignisdoyaus=s1U (IUU56-1) s19vIUUs=HT (||uu 56-2) Ko lulonaskostevuduRiAusdovusvUSGnean:Deuliu 1dsndnse oy wanmsUs:Tudvna1o3vilunis
u1|auaTuuuua\)ua\)amuunlneaua\)umUuunnamauan Tasdldilunisus: |uumsUauqua\)usunoqn :0guluaarakannswdukv  Usunalne na: uTQTuuauamemeamsUs :1du
itlovonwamsusadudvnaoiunisvwanisus:du e aunUsnnaTuwamsUs 1uIidu dodu wanisUssiGusvaeilasunlavl  dnigkadvsudonaln Ksasusa\)na'\uqnoa\msunauua\)
waus:iudonaondogvla

aKSgoIusnn

un3IAsTE KauuuoqmUU|wa|wa||wsTuaKsa'1 (“Us”) amsuanmamuu?uaman 10udAey (awAdenuiu Rule 15a-6 maTongKuw Securities Exchange Act of 1934) Tas Maybank
Securities USA Inc (“MSUS") iitiu FvdoiUu Broker- DeaIer AldoanaCeuluanss (awunnKu1e Section 15 vav Securities Exchange Act of 1934) RodAowSuRavaulunsimeiws
s1gvualul aama?o Maybank MSUS Tuar$g+ iidu srevuadubluausasagdvivriu dKkn  Maybank IBG Tdounyra Ksame?ouamnqua\)m:]KqusaKanmmnnTuanmsn
Sadvdvruld n\)uqususw\nuauuuo dovrhAnuithlodse3n  MSUS Idthiausunsiasa: KumaToKanmmnua\)msa\)nunlnaalua\)nungKme lna:Kanineurinisinfiu

Svnqu .

|ana1sauuuann|wauwqua USBN Maybank Securities (London) $1fia (“MSUK”) ij"\)quuauty'mua aama?on'\sr‘i'\ﬁuquaua\) The Financial Services Authority lia: Informational

Purposes 1riaUu |ana1sauutﬂuTqumou1no |wauwsununnannno-mon:nmUuuna\)nuswaaa (Betll Client) AWAIWKUBYDY The Flnanual Serwces and Markets Act 2000

nelulsanAdvngu doasulaq Alfiaonuanraf 3 |wa|Uun:nua o:m||anQSU|ana1saou|n'1uu Motuseny IuddousuRavaudoanuiRu Kdoamwgndovdonad la:n  asiddvdoya
cmnm:)lUun:nmazj\)ua\)wswanmsmwu uanmnt'jvis‘u|ana1sauuun:)sUsnu1nUsnu1m\)muua\mwa\)|wafmnqn:nuq AdovlUNSIUINVANET IWsona1saUudTuIdUsTuRY
ANKUIgIaWIzNY, Ueys KéoRUEnuINLEUNG

DISCLOSURES

Legal Entities Disclosures

vaiy: isnarsadulldsarfnaswenwsTuusanauiaide Tay Maybank Investment Bank Berhad (15938 H) umUuTunaumaanu Bursa Malaysia Berhad naz: |Uuwnafuautym Capital
Market and Services Aoonlas The Securities Commission fuUs:infiuiaife dvalus: isnansadudisarduna: |wa||wsTuUs inAgvAlUS Tas  MRPL (dan:0yuiavi 197201256N) meld
n1sAfiugiia Monetary Authority of Singapore sulatide: PT Maybank Securities (“PTMSI") (®an:z1i0guiaui KEP-251/PM/1992) 18uaurBnuov Indonesia Stock Exchange a2y
neldmsiAiuvew BAPEPAM LK Tna MST (oan: 1ulaui 0107545000314) [Duau1Bnuov The Stock Exchange of Thailand nas: aama?omsmnuua\)ns NSOVMSASY anaaq.
Waulud: MATRKES (ean:1deuiaui 01-2004-00019) 1JuauiBnuav The Philippines Stock Exchange na: aama?omsmnuquaua\) The Securities and Exchange Commission
139aunl: USBn Maybank Securities Limited (Tuautymlaun 117/GP-UBCK) 3v uauty’maama?o The State Securities Commission of Vietnam govnv: MIB Securities (Hong Kong)
Limited (Central Entity No: AAD284) neldrinfulas The Securities and Futures Commission 3uide: uSEn MIB Securities India Private $1#ia (“MIBSI”) iDudsukivusw The National
Stock Exchange of India Limited and the Bombay Stock Exchange and is regulated by Securities and Exchange Board of India (“SEBI”) (dan=10guiaui INZ000010538) fivd MIBSI T
an:10gunu SEBI Us:inn 1 Merchant Broker (dan:z1iGauiavi INM 000011708) and as Research Anal_yst (Reg No: INHO00000057) ak$g+: Maybank KESUSA |Uuau1unansuautym
nas aamafomsmnuquaua\) FINRA - Broker ID 27861 svnqu: Maybank KESL (@an:Uguiavi 2377538)|Uuau1unansuaut\_.jm naz aamafomsmnuquaua\) The Financial
Services Authority

Disclosure of Interest L

ulaige:; Maybank IBG na:Gonnuiingsdov onodaniu: Ksaun:nmnaaua\)nunannswafumaﬂq|:>a1Kuv nas a1oun0nssunu1nuufumu- market maker k3o @19I0uRSUUS:UNS
91KUY KSoIfgddovAukannSwe U nas 1oa|UuwTKusmsmummusuno TRAaUEnL Ksausmsau°| AIg>TovAUKANNSWET

Foalus: cu Suf 10 TunAu 2566, Maybank Research Pte. Ltd nia:Un3ias1:Kn5Ins:KkannSwetluodouldideAunisiRAiu: u1KannswanUs1ngTuun3|ns1 Kauudl

Tne: MST o1olgshphiAeiloviu Ko un:nmUuTUano :110uoonasIaISEUUS Derivatives Warrants uunannswanUsmaaaTuunalns1 Kauul Q\)uuuna\)nunasfu:)msmtmm
Woseufivys: s1&ud nauoqaufoa\)nu fioli MST KUSEVIURIABITDY NSSUNTS la=/KSe wilnvau o19ddsuRusdov nay/kis nsiduSuds: numsoquuwfuKannswanUsmaTu
s1gviualul

Jovnu: tu 5ufi 10 GunAw 2566, MIB Securities (Hong Kong) Limited nazun3iAs: Kansuaun_.no TuGdouldide TunisTRAIu: umannswanUsmaTuunalnm Kauull

o9 3 UARIULA Maybank IBG o700 KsaTKusmsunwoqms K30 WsoudamslumsiausueKaNNSWE GonaId Kao tu UpaUu o ikusSMsifkanniwegluaaiansn K3okuUbevUATGTNS
SwAvluun3iasiKauul Koo wlKUSMsdonanelu 12 IGoudvkti BoiumsikAusnun KSausSnisdrunisavnuibuye=drAny nano|na:>|ua\)numsa\)num\mS\)Ksam\)aauTq
OTHERS

Analyst Certification of Independence .
AIQNADVYDVNUUDYAKIUUNSIASTE Kadul 10umsasfoufviusaouAa nas LuuavyavlndiAsiK Nas s:)un\mannswaKsawaanKannswalmuu Waaaulinuyevln3IAS1EKNY
NVASYKSENVSDUYDVLINGIAST KTuTquuagnumsTKmuu U KSoyuuaYHIUUN3IASIE Kadull

Adou

Structure Securities goilluasransidaoududau Tawiawn: am\)a\ﬂuaauua\)nmmaa\)na\)uuuu O5anus: AVARD: |auau1aTKununa\)nun dAcwugacuigne soudvasasunoiu
idevidiluogwod n\)uuamoamua\mmmsUs innd E)’]OIUEIEJUIIUEI\)TUCT]UHJ‘]']WIFISUUﬂO oaml\)uoamnu msidov (soufvdasiaoniy Spot/ aa\mm nas aosmananau), Time to
Maturity, n12:aana I13:A2IWRUWDU soufivAtuNw/ AL IBoTiousvifoon KSoKANNSWIS1VSVUUS una\)nunTKn:nuauToTumsawnuommsUs uAnd oxdovidfonaSiasKa  vasy
gisus:nnlidouauioy lia: Usnu1nuw|ua:)zntyua\muTuaauua\mmmaa\)nmmnquumnmsa\)nuTuommsUS nnt

vz aauTqaaunuwa\)swmuauuuTuaun_.jmTKumanaan Sarhdiun, asnidsu Kselunc ke ATndIAYY KSonsingwsdaeauiew TaeTuTdsunowiRusauIn Maybank IBG
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ABICO CPW M ML ETAR WM
ALT ooD JMART BOAA, ETECH WIBHA
AP DHOUI=SE JMT HLISA ETET W

BHD DOHOME HEX P Ik ELFER ZHEA
CHGE BEH KLUNWEL =CM T
CPR EVER LDC SIS T
“@FuntTTiuTos CAC
2= BFPF DTC Ha ks KTC HKE PETLC =GP TEET TETH
TUP BRI EA HARN KWGE NOELE FT SINEER TFZE TTEB
ADVANC BERR EASTW HEMP LEE MO FTECH EIRI TFI TTOL
AF BEBM ECF HEMZE LAk HREF PTG EMHAIL TFRAR A TU
Al BETE ECL HKMFPRO LH [ o e PTT EKR TEH TWDH
AlE BWiE EGCO HTZ LHF & a0 FPTTEF EM T THARI TWI
A0RA CACTEST EP o LHK ORI FTTGEE SMK THCOM T
Al CEN EFPG KZHI LFM F AP FYLON SEMPC THIF TWPRLC
AKP CENTE. ERW IFE LRH PATO OO EMNC THRE U
ARA CFRESH EETAR m kA FE - ENP THREL LUBI=
AMMARAH OEH ETLC ILIME kAR P OLT SEORKON TIDLOR UED
AMATA CHEWA ETE ILKA B AKRO FDJ oTs ERPATCK TIF LK EM
AMATAW CHOTI Financias IMET MALEE FE RATCH SR AL TIFCO LICIERH
AP CHOWY Fimasncinds [[Ffe 4 MATCH PG RKL EPC TG Lnws
A TCHE FHE INEURE kI BA P HOL R= =t ol | TKE WE1
AN CIMET FFI INTUCH M BH FR O R EFRC THT WiH
=8 R FEMART IRC M FPK =1 M| ERICHA Tk ILL WHT
AEF L= L FEE IRFC M OOT FL A5 S55IF TMT WADDAL
AN CHE FTE ITEL META PLAME EABIMA =20 THITY WHA
ANUD COMT GBEx L M FEC FPLAMET EAK =EE5P THL WHALF
E CPALL o JHIMH kLL FLAT SAT 5550 THP WICE
BAFE CFPF ECAP JR MHKNT FM =C 55T THR WK
BAKPL fe ] GEL H B OO FRF SCE STA TOG fia]
BEAY TPL GFPT HASET k1 OOMG FFPM =00 SETGET TOP FLWAEA,
BEBEL TP GEC KB AMNK M E= FPPE SCCC ETOWER TORPP

BOCH CRE GAs HEE K ET FRG S00G SUSC0O TPA

BGCP =0 GLOW HCAR M TE FREB SCEP =] TPCE

BEE DCC GO0 KOO KT FRG SCM EYM O TFP

BE: OELTA Grl HE HES FRIMG SM SYMTED TRT

EEYOMND DEM GO GP55E HGI MCAP FRM SEACIL TAE TRU

BGOE DIMET GETEL KKP HER FROE EE-ED TARKLURI TRUE

BHl ORT GULF KEL HINE FaH EBRIC TASCD TED

BLA DTALC EUMEUL KTE (@] en] FPaL EBEMA TCAP TETE
H/A

3I£FE-.-'\.T BEM CRC HFT B A LLI=F HEHI =4 ETECH TPROLY
8 BH CEP HFF B DHAN KMACD ONEE EABLY ETET TPRIME
Ah) BH= CER HTECH MCE kAR o/ EAFARI ETHAL T
Ao BIOTEC TES HUMAM =k MAMRIMN osP SAK =TI TR
A00 BLZ CTARAF HYDRO{GEEN K EGA MATI FACE SAM ETPI TRC
ACE BJC CTW IFEC K EMA M1A K FAF SAMART SUC TRITH
ACE BJCHI oW IHL METCO M-CHAI PCC SAM GO SUM TRLEBE
AEBDNTE BHKD CWT m M GET MICE FEALCE SAM TEL SEUFRER TEE
AFC BHKKCFP DO ILKA MEOCRO MDD FERM SALUCE SEUFEREIF TEI
ACE BLAND DDD IMPACT MDA MEGA FF EAWAD EUTHA TER
AH BLISE DIF INETREIT MTEIB MEMA FIH EAWANG S TTI
AHD BOFFICE O T INERE (A u] METCO FLE ECAP EWT TTLFF
AlMIE BER DOHO E T el KK MICRO FLUS ECI EYMNEL TTT
AIMIRT ERI DRET INEET FL KID A PR TA =ECP TG TTW
AT BROCK DTCENT m MODERKN kA-11 POLAR =04 TCOC TL-FF
A BERRGIF DTl me MORE KIFF POLY EEAFTD T TWP
Sl BTE EASN mo K PHZ KT PR PILI EFLEX TEd TWZ
AHR BTHE EE o KLD KJD POFPF =EFP TOOAT TN
ALl BTEGEIF EGATIF dAE AR o KJLF PORT =2E0 TEAR LA
ALLY BLI EKH JAEIF T KK POET EHAME TEAME LIkA |1
ALT B-WRK EM T JOK HCAP KIL PFF EHR TEEH LIk B
ALLCOM BYD ERWFF JET HTCH MMIT FRAKIT SEHREIT TERA U
AMARIM CBG ESED JOF HDR MMITZ FRECHA SlAM TFFIF LIP 0
AMATAR COET ETC JMART HER MMRF FRIME EIRIP TFM UREBMFF
AMO COP EVER JMT HETBAY MIODERKM FRIM EI= TGE UTF
AMR LED FAD JTE HEW KIEHI PR =Ei=EB TEFRO Lrff
AV TH FARICY WD HERE KM-FAT PROEFECT EKE TH WA RD
A0T TCHARAM FMT HAMART MHEx MP IS FTL SHM THAI WIBHA
APCO CHAY D FiM KB SPIF MFC M-ET R HHR SKY THE WHE
APEX CHE FORTH KT MFK N OHOP SLP THG VPO
AFURE L[] FTI KOH HEL HCAR {HFF EM THL WRARNDA
ALy TITY FTREIT KEX e HCH Rk EMT TIF1 W
ASAP LIl FUTLUREFF KIAT KFPHFF HER REF ENMNP TIFH WAWE
HEEF A CH CAHREIT KIZE KTEETKR HEW RCL =0 TK WIF
AELA CHP GEMGO FOAR KTiS HEX RICHY SOLAR THREC WGEE
ASIM AR ChARN GIFT KYE KW NFC RJH SRPCGE THMN WHABT
ASN CHMR GL LALLM KYE MHCL ROCK EPG TLHPF WHAIR
ALRA CHT GLAND LEE LALIN MO A ROH EFRIME TLI WHART
B5Z TCPH GLOE AL LEC LEE HREF ROJMA =0 THD W
EA TCPL ELODE oM Lm LHHOTEL MHEL RPLT ERIP AR WA THFLC WORK
BAREIT CPHECG GRAMMY LOXLEY LHFIF HNTV RFPH S50 THFF WORLD
BEBGI CPMRET ERAMD LFH LHEC MLEA RE SEFF TOA WP
BCT CPT GREEN LET LOXLEY MW REP EETRT TRALC WPH
EDME CPTEF GROREM M ADD LFF HWD RT ETAMNLY TFEI PG
BEEALTY CPW CWREIT kA ARRIN LFPH YT = ETARK TPRIFL

BEC CRAME GYT FLATI L=T OHTL =1 ETEC TPRIFFP
Source : Thai Institute ofDirectors
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