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Market Update

aa1aku Dow Jones LfoAutaau 0.12% 1ddusl NasdagUauan 0.08%
MWSoUIL [GUsvKyuIINMSWounale US Bond Yield diusiAungudu BRT
daau 2.5% UnavnuagvivoalAsugAodula=ansgyo:ns:nuUaUavA

Market Outlook

WoAuRKIULY US Bond Yield aksgagoavusuavdattov lagsuong 10 U
UsSuavnaaous:Au 4.49% ua:suang 2 Jusuavnagous:au 4.9% Uossun
avnuA1avHouNa1g9INAI0: oonlﬁaua sIBuWouovaksgd doutividu
IWS1:1TD1aUIASUTADEKSIUISULIRUNISSOULIDADUS: noufAuUs:su FED
1sua\)afyfy1mmomswounawmsmluuuiauwmsmu TuveuzA CME FED
Watch Wthkiinso 93% N FED o:Avaonbauleuiens:audulunsus:yy
nawidou s.A. 1ndeyayIeudvduoIowaUs:IIuld3190auga n1duvev
aonbgaksgaldiauMoudvLas dJoyaluaGawudnkavoinriuwu 3 W@ou
YoLNISALADNITYDINSUIAISNAEKSTY Aa1akU S&P500 TRnaaauLinu
1038 7% dounisnalogunswolyovus:siu FED WoAuluviuUs:yuols:
ASUSOU 100 JuevmisAadvununadaua:d9guen FED wuslulatnis
naodvulouviemsiBuksalusliuAsugaLcdogva Tagdnavnusadamu
navdnASoYoLUs:sIU FED uvruyevnoYNUAISIBUSKIVUS:INA (IMF)
B00:asVAUEOLI0a1 2 L@ TuSuAnSaualUs:inAlng dksudolay
lASUgADAUTSoAaMURUaSUaIaaN1SI1VVIUYOVEKSTY Bloomberg
Consensus Us: WuTan 2.18 uausg KINS1IBDILLEDGLAIAMaMSEIaaIQ
RUD:BDDUSUIBOUINDINMSAANEADDAIBUIWLA:0ontTy dksulodelu
UszinAgose@omunaus:nounusinoan:0guimavidndyovdaiguov
MMss1gvIU Joyaargawudkuisigouriisdndt Bloomberg Consensus
Aanisaildun (RPH RJH GPSC TIDLOR TU DOHOME ICHI) TOEJCTOﬁ'OE‘J:Tu
Asquavevisita:waus:noumsaalaldun ICHI a'ouna'ur‘iuuomuﬁﬂsao?a
Ha\)mnuhllnﬂaumsl\)u (SAWAD TIDLOR) K&b91nS1901URANIY NPL A
[SUNsvAo Sutius:10u SET INDEX tadeulkolunseu 1400 - 1420 Mwsouls
Uodslkuua:nisindoulkovovaaraikutoBadndlullogvosina (Nikkei
+0.3%) IBYNagNsMsavnugvLuza-aulddeiiiovoins:au Valuation IWuwy
wuszthAU3n (BJC CPALL HMPRO) fioviRen (AOT MINT) AUgA1SAN (CPN)
sUTAISWIEUB Y (BBL KBANK KTB SCB) d@oulutdv Trading lGuRna
Usznaumsaala o1n (ICHI) ua:nguastou (MTC SAWAD TIDLOR)

TIDLOR (z‘;a / samihrung 30.00 uln)

Wanscliuviu 3Q23 oonUIA 1 Wuduuin (+12% YoY, +9% QoQ) @ dndfsitaaana
mMas10 5% Msiaulavevrisiuwauon (1) sw?ooenluaanSlwuuumnmsumsmo
yovauldo uaz NIM Wwudu uas (2) s1eldrmunektnus: Auwudu Tarlspoa 9 M23
UENado 2% A 2.9 wuduuin

ICHI (z‘?a / samihrung 18.00 un)

WamMscIGuvIU 3Q23 99nUIA 328 A1UUIN (+71%YoY, +28%QoQ) GndIRIsILa:aaia
A10s12 10% Mistdulavevrlsitunauionn (1) goaungiasovauniaula 25%YoY uas
(2) sasflstudunuenadd 5.6% KSo 560 bps YoY

SET

Current Forward 52 WeekH 52 Week L

1,412 1,696 1366

PE (X) 21.52 16.2 18.9 14.6
PBV (x) 141 1.35 1.72 1.29
Div. Yield (%) 3.20 3.16 3.3394 270
Equity Last 1D (%) 1W (%) YTD (%)
SET 1,412 0.2% 2.3% -15.4%
Dow Jones 34,112 -0.1% 2.5% 2.9%
Nasdag 13,650 0.1% 45% 30.4%
S&P 500 4,383 0.1% 3.4% 14.1%
STOXX 600 444 0.3% 1.7% 4.5%
DAX 15,230 0.5% 2.1% 9.4%
SHANGHAI 3,052 -0.2% 1.0% -1.2%
HANG SENG 17,568 -0.6% 2.7% -11.2%
VN30 1,113 3.1% 7.1% 10.6%
Commodity Last 1D (%) 1W (%) YTD (%)
Brent Oil 80 -2.5% -6.0% -7.4%
Gold 1,950 -1.0% -1.6% 6.9%
BDI 1,559 0.0% 11.3% 2.9%
Bond Yield (%) Last 1D 1w YTD
usay 4.93 4.92 4.94 443
usi0y 4.49 4.57 4.73 3.87
US 2-10 Spread -0.44
TH2Y 252 254 2.56 1.63
TH10Y 3.08 3.12 3.23 2.64
Investor Last MTD YTD
Institutions 985 6,764 68,968
Proprietary 52 -840 -4,028
Foreign -1,549 -3,932 -176,839
Retail 512 -1,992 111,900

Earnings Yield Gap (%)
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52 W eek
Equity Index High

Thailand

SET 1.411.77 0.25% 2.31% -1.85% 9.93% 13.74% 15.39% 1,695.99 1,366.19
SET50 872.38 0.10% 2.03% -0.52% -8.23% 12.39% 13.22% 1,020.39 845.27
SETHD 1,105.19 0.07% 1.89% -1.02% 5.17% -7.00% -7.90% 1,222.06 1,080.53
Bank 379.29 0.09% 0.77% 2.62% -2.00% 2.10% 2.32% 413.21 356.60
Energy 20,248.81 -0.20% 1.31% 1.18% 9.17% 20.69% 19.37% 25,631.74 19.813.98
Commerce 31,089.38 0.82% 1.72% -7.02% 19.46% 13.91% 20.56% 40,897.97 30,123.31

ICT 152.09 0.60% 3.61% -3.68% -7.89% -8.18% -8.15% 173.54 146.59
Electronic 10,254.64 -1.28% 3.11% 2.01% 8.11% 30.91% “1.18% 14,105.03 7.741.96
Hospitility 6,813.94 0.56% 0.16% 2.42% -6.33% 9.43% 5.42% 7,790.78 6,685.39
Con. Mat 7,778.08 1.46% 3.67% -0.04% 11.44% -16.30% 15.94% 9.620.09 7.362.69
Property 223.84 0.23% 2.60% 2.14% 13.61% 13.75% 17.79% 275.91 216.90
Transport 325.25 0.45% 2.92% 1.12% 9.20% 12.46% 13.32% 382.08 312.88
Food&Bev 10,787.13 0.94% 3.62% 211% -6.93% 14.71% 15.21% 12,960.52 10,151.70
Don Jones 34112.27 0.12% 2.52% 211% 2.4% 2.99% 2.91% 35,679.13 31,429.82
Nasdaq 13,650.41 0.08% 4.51% 1.63% 10.72% 28.48% 30.42% 14,446.55 10,207.47
S&P500 4,382.78 0.10% 3.42% 1.72% 6.10% 14.37% 14.15% 4,607.07 3,744.22
DJ Financial 72311 0.07% 3.27% 1.71% 3.92% -0.24% -0.01% 793.32 659.99
DJ Healthcare 1,348.66 -0.26% 2.51% 1.93% 4.41% -3.73% -6.52% 1,498.26 1,292.76
DJ Technology 4,656.71 0.58% 5.27% 3.04% 17.95% 50.60% 50.34% 4,767.09 2,985.20
D3J Energy 688.09 1.25% -2.82% -3.35% 5.74% -10.50% 5.49% 788.55 621.81

DJ Consumer goods 814.02 -0.18% 3.45% -1.64% -3.63% 1.11% 3.48% 939.42 766.13
DJ Consumer service 1,369.54 -0.44% 3.96% 5.12% 7.26% 20.03% 20.77% 1,435.75 1112.84
DJ Property 1,352.34 0.31% -1.33% 4.14% 7.19% 9.19% 7.29% 1,382.92 1,157.25
D3J Con. Mat 1,262.36 0.71% 3.68% -0.15% 6.87% 14.66% 14.84% 1,419.36 1,067.83
DJ Transportation 14,415.78 -0.16% 2.82% 2.65% 4.20% 4.29% 7.65% 16,717.04 13,230.05
VIX Index 14.45 2.43% 14.34% 17.19% 14.65% -42.01% -33.32% 30.81 12.68
STOXX 600 444.07 0.28% 1.72% 0.19% 4.22% 5.03% 4.51% 472.69 416.35
DAX 15,229.60 0.51% 2.05% 0.00% -3.82% 10.69% 9.38% 16,528.97 13,487.91

FTSE 100 7.401.72 0.11% 0.81% -1.24% 4.25% 1.42% 0.67% 8,047.06 7,206.82
XS
Shanghai 3,052.37 0.16% 0.97% 1.87% -1.77% -0.24% 1.19% 3,418.95 2,923.51

Hang Seng 17.568.46 -0.58% 2.73% 0.47% -11.02% 6.72% 11.19% 22,700.85 15,945.20
CSI300 3,611.07 -0.24% 1.12% 2.13% 9.51% -3.46% -6.73% 4,268.15 3,450.65
SENSEX 64,975.61 0.05% 2.18% -1.55% 4.96% 6.14% 6.80% 67,927.23 57,084.91

NIKKEI225 32,166.48 -0.33% 1.79% 3.78% 10.44% 15.79% 23.27% 33,772.89 25,661.89
KSOPI 2,421.62 0.91% 5.22% 0.54% 2.79% 1.87% 8.28% 2,668.21 2,180.67
TWSE 16,740.83 0.33% 4.38% 1.33% 7.90% 25.00% 18.41% 17,463.76 13,41019
ASX200 6,995.45 0.26% 2.30% 0.59% -3.54% 0.26% -0.61% 7.567.70 6,751.30
Phillippines 6,155.03 0.39% 3.03% -1.68% -7.80% 2.51% -6.26% 7137.62 5.920.47
Malaysia 1,457.60 -0.39% 1.55% 2.87% 2.27% 1.53% 2.53% 1,504.16 1,369.41

Indonesia 6,804.11 -0.58% 2.43% 1.23% 0.71% 2.93% -0.68% 7.,108.83 6,542.79
Singapore 3.129.72 -1.39% 1.72% 1.41% -3.09% 0.89% -3.74% 3,408.19 3,041.67
Vietham 1,113.43 3.07% 7.10% 1.34% 5.33% 10.05% 10.56% 1,255.11 873.78
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Commodity

Hard Commodity

Gold ($02) 1,950.20 -0.98% -1.63% 6.39% -3.22% 15.01% 6.92% 2,062.99 1,703.97

Thai Gold (Baht) 33,150.00 0.00% -2.50% 2.79% 2.63% 12.37% 2.64% 34,250.00 29,350.00
Silver ($/02) 22.56 -0.33% -1.70% 4.43% 6.72% 6.00% 5.82% 2614 19.90
Aluminium ($MT) 2,253.00 0.00% 1.22% 1.90% 2.53% -4.53% 411% 2,662.00 2,060.50
Copper ($/b) 363.80 1.11% -0.30% 0.29% 1.61% -0.10% -4.53% 435.50 351.95

Steel ($/T) 892.00 0.79% 1.02% 26.52% -18.54% 33.28% 19.89% 1,200.00 645.00
Zinc (SMT) 2,560.05 0.00% 2.65% 2.97% 1.06% 13.15% 14.39% 3,509.63 2,209.00
Lithium ($MT) 22,000.00 0.00% 0.00% -10.20% -46.74% -73.49% -74.04% 85,000.00 22,000.00
Soft Commodity

Wheat ($hu.) 592.25 3.86% 5.43% 4.22% -3.58% 31.11% 25.22% 843.00 540.00
Rubber ($kg) 147.80 1.09% 2.43% 6.64% 7.96% 13.60% 13.52% 152.90 122.00
Soybean ($hu) 1,349.00 0.02% 4.47% 6.56% -6.53% -6.60% 11.21% 1,616.50 1,250.50
Soybean Meal ($/T) 449.80 0.54% 4.51% 22.36% 5.44% 6.70% -6.00% 516.60 360.00
Sugar ($/4b) 27.21 -1.38% -1.09% 1.76% 4.57% 45.21% 35.78% 2814 18.85

Corn ($hu) 476.00 1.60% 0.21% -3.25% 24.74% 29.81% -29.85% 688.75 455.75

Crude Palm Oil (MYRMT) 3,642.00 1.08% 1.14% 2.25% -4.16% -15.30% 12.68% 4,349.00 3,232.00
WTI ($hbl) 75.33 2.64% -6.35% 9.01% 6.29% 12.98% -6.14% 95.03 63.64
Brent ($hbl) 79.54 2.54% 6.01% 5.96% 6.08% 14.42% -1.41% 97.69 7012

Newcastle Coal ($MT) 122.50 2.00% 2.38% 11.55% 24.85% 64.57% 69.69% 405.00 117.45

Natural Gas ($MMBtu) 311 -1.08% 11.10% -6.95% 41.83% -48.84% -30.59% 7.60 1.94
BDI 1,5659.00 0.00% 11.28% 21.70% -4.94% 14.97% 2.90% 2,105.00 530.00
Container Freight 1,406.02 0.00% 4.80% 1.19% 20.26% -53.90% -33.68% 2,773.49 1.341.56
Supramax Freight 1,097.00 0.00% 1.97% 10.96% 1.53% 11.60% 3.30% 1,355.00 625.00
Handysize Freight 615.00 0.00% 5.67% 9.29% 3.61% 24.82% -7.24% 803.00 389.00
Thai 2 -yrs Yield 2.52 2.54 2.56 2.52 1.94 1.84 1.63 2.62 1.53
Thai 10 yrs Yield 3.08 312 3.23 3.33 2.49 314 2.64 3.34 2.26
Thai 2410 Spread 0.56 0.58 0.67 0.80 0.54 1.31 1.01 1.24 0.35
US 2 -yrs Yield 493 4.92 4.94 5.08 3.90 4.65 4.43 5.26 3.55
US 10 -yrs Yield 4.49 4.57 473 4.80 3.38 412 3.87 5.02 3.25
US 2-10 Spread -0.44 -0.35 0.21 -0.28 -0.52 -0.53 -0.55 0.16 -1.08
FPxMaret |
Dollar Index 105.59 0.05% 1.21% -0.43% 3.46% -3.73% 2.00% 110.99 99.58
USD/THB 35.53 -0.09% 1.79% -3.78% 4.95% -3.88% 2.65% 37.24 32.57

EURO/THB 38.04 0.00% 0.51% 2.68% 2.88% 2.08% 2.64% 39.19 35.40
POUND/THB 43.64 0.19% -0.70% -3.44% 3.03% 2.39% 4.23% 45.53 40.07

Yen/THB 23.53 -0.48% 1.78% -4.83% 6.47% -6.88% -10.65% 26.57 23.53
Yuan/THB 4.89 0.04% 1.32% -3.35% 0.28% -4.70% 2.42% 510 4.68
USDEURO 0.93 -0.09% 1.29% 1.14% 1.93% -5.85% -0.03% 1.01 0.89
USD/POUND 0.81 0.12% -1.08% 0.39% 1.84% -6.15% -1.64% 0.88 0.76
USD/Nen 150.98 0.41% 0.02% 1.11% 12.23% 3.22% 15.15% 151.72 127.23
USD/Nuan 7.28 -0.05% -0.55% -0.30% 4.71% 0.68% 5.47% 7.35 6.69
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