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ST SET 1,411.77 3.47 0.25 38,066.24
SET50 872.38 0.84 0.10 24,705.78
AWC - 3Q66: Nisundannonla SET100 1,933.30 2.36 0.12 30,376.82
BCP — 3Q66: NISNNISANTUUIIVINSYOUATA SSET 861.21 6.06 0.71 2,118.29
BJC - 3Q66: misanndiaarana L SETHD 844.94 372 0.44 16,518.68
BLA — 3Q66: MSAINUILAY, MSSUUS:AUNYORU SETCLMV 1,105.19 0.80 0.07 9,634.64
CPAXT - 3@660: TmT_gcu;nmmomsw:omsmesauou SETIY 994.64 0.00 0.00 33.364.70
TOP - 3Q66: MiSWZULINOWAG SETWB 850.61 7.1 0.84 7,057.61
Stock Note - KCE
402.14 0.18 0.04 1,045.29

Stock Note — SECURE

Stock Note — SNNP
Stock Note - TNP ﬁSlJﬂ'\SUO-?nUIIUﬂC\'\UﬂﬂUGJa\an

(&wwunn)
IN:YDIASYFNA chyna
. ané (1,549) (3,847) (3,932) (176,839)
gusinazavinuidoua.n. 1,187 6,764 68.968
7 Wy,  Economic release: CN — qamsAidiouc.n,; JP - Gtinsignunin &adou (%) 11.26 8.70 9.36 8.42
no. . 0 (840) (4,028)
8wy. E ic release: EU — Qglivoamuanidioun.y.; US - USnnu
onomic reredse: =271 &addu (%) 8.08 7.19 7.31 7.64
e
9 wy. Economic release: US — 9UDUEIOASAONISNMISIWNUSIWEUOK;
o N o N 512 2,270 (1,992) 111,900
CN - dglismdaaaia:aatisimgusinaidiouc.n.
AQdAdU (%) 29.31 28.39 30.01 31.81

10 WY. Economic release: TH - AalinowiFodugusinagevinuidoua.n.

N1SPO-NYANSIINAUNAUGAINUIDN S50 futures

p Atynyn 8 W.o. WTD MTD YTD
nsinAaulkozov SET Index Sy
cend (1,496) (11,222) 27,399 (268,452)

2,000 1 (pts) PE Band an0u (4,263) 1,866 (3,505) 55,177

1800 _ Syoy 5,759 9,356 (23,894) 213,275
20.0x

1,600 18.6x a5 ' - -

’ s NIsFouIovangrdiuaarawusuas

1,400 - 15.8x

1200 - 144 (Auun) 8 W.y. WTD MTD YTD
13.0% Fo 6,157 20,986 39,460 935,927

1000 7 NY 2,742 6,042 25,522 916,112

800 — ans 3,415 14,944 13,938 19,816
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Earnings Brief

3Q66: misunddinaiAa

AWC s1gvunilsans 3Q66 97udu 1.1 Wuau. (+11% YoV,
+1% QoQ) mnTusoumsMaauudauuamuosssuaa\l
oavmsunswmwomsa\mu stUnmoUn 126 au. (+YoY,
+QoQ) cnn:nn INVX na: consensus ANQ Toalno'nnoanlua
'mma\mu na: EBITDA margin noauuan:nmoaa\lssn'vis\msu
na:nasusnis 1saUsuds: mrumsstUnoU 2566 aqav 7%
iioa: neuoanlum‘wna\lau nagvavds:urrunist 2567 15
InouIdu s1AIRU AWC USudoaaav 43% YTD HAVAINWA
Us:noums 2Q66 eonugn3Aa Na: |s1|ao:ns1mhu'v 9y
oamu’fcms\mnauem\maluo\l iGovenwaus: nounsIuAvIg
n31motu 3Q66 1IsTWousJaTuns: musm‘munemsauaoms
JSuaaus: mrumsn‘ﬂsmnmads nounsAUSUAIEFUOHIY
CIE)IUO\'I |sw\1n\1|snm\1 NEUTRAL §1HSu AWC A29s1A1
AUl 2567 i 5.4 uIn/Ku

3Q66: nlsUnddin3aAia AWC SIWNWNTSANS 3Q66 YUdU
1.1 WUAU. (+11% YoY, +1% QoQ) mnTusaums|Ua0unUa\1uam
Uosssuaouoaumsunswwwomsa\]nu stUnooon 126 Aau.
uJum’nmnonuUno 23 au. u 3Q65 (Uqus\l’rhu) [FR Usuoaoeju
46% QoQ Toumo’nnssn’ois\]usuua NISUSNISIIA: ssn’owunmno
3u ogWIsHiaw rAlsUnddudinsa INVX Ana (A 160 au.) na:
consensus ANQ (n 253 au.) Toummmoomumwnﬁ\mu na:
EBITDA margin noounonowmoaaossn'ﬂs\l||su||a NISUSN1S

shonsAdAny:

® (-) ssfvlsvNsUIA:NISUSNIS (72% 30Vs1WIA, 53% JoV
EB|TDA) RevPor Il.UU?JU 29% YoY 'D'IﬂOC]S"Iﬂ']SI?J']lUﬂnﬁ\]?JU na:
ARR nIUJU?JU 11iNSYa2 QoQ EBITDA morgm oun 28.5% aqav
97N 28.8% U 2Q66 mm”mmsmluu\nun?! ﬁOODTUUD\]IISﬂ
yovisvnsuilalku 16N /nnside by Melia Bangkok Sukhumvit
1Az Intercontinental Chiang Mai The Mae Ping

AWC (NEUTRAL)

simawwdaveiiugau 5.40 uln

® (=) §sNvoIMSAIUNVIU (16% FOsIDiQ, 32% YOV EBITDA)
s10ldidula 3% YoY lidaaay 3% QoQ Sastmsihiufogi
68% aqav YoY lla: QoQ ?Nu\wnxlms||zJ\121uTuoomhnssu
01A1sAUNVIU 1GSASIANRIUSUAIEIU Yo (Idana
QoQ) a:Roufivus:TugunnmsUsudsvaunswe

e (-) ssAvliuRIF (11% wovs19lq, 15% Yo EBITDA) Us:lﬁq
udN Ao EBITDA NAIU TapUSuUATIU 28% YoY ¥INSIWIAN
a\mu 1a:1IUBU 76% QoQ NFUATU 2Q66 ?Nnnaos\ﬂou
mT?munmuaaoununwsdsudsuﬂunswo AtEIUMsaaon
a\mu'nnolaun (Disney 100 Village Rlo@ofin) 1a:aunuAn
TuJuhnﬁ\mu

® () oonlumwoun 435 Aau. |uJu21u 23% YoY llia: 10% QoQ
Toummmhuaunums oomuunﬁ\mu la:dunuN NS
|oa0n|wuaumn 3.5% Tu 2Q66 § 3.68% 1u 3Q66 Ia
SASAdUKTAURDNNS: oamuumonuwosﬁus Guchi 0.77
In
Jsuds:urrunisnilsaaay lsWLJs“ung:memsstUnaU 2566
AaQav 7% uTioaﬁouoenlUsJ'o'wﬁa\]ﬁu na:AvUs:unrunisy
2567 I3indouidy 1S1ANQNISUNT 4Q66 dou AWC :USUCD
O?Ju QoQ ’MHJ’\)’OUQOH’]ﬂ Icie:a0ay YoY anaonidusiun
a\wu ISTTNANATIIUELN tactical call s:9: 3 100U dKSU AWC (s}
n NEUTRAL oousm"nlmhuwﬂuu 2567 O'\\]O\DS DCFR 5.4
uIN/AU (Bvfiu WACC A 5.4% I1Aa:MSIAUTOS:0:0100 2%)

'
]

Jaduidoy 1) IFISYFNY:A0AD 2) oununﬂ\mu Fuae ﬁqmans nu

denxwawrsalunisries a: 3) NSIBUAUNSWIRMIAY
weuunluwesalas

s:3uy Ug:nSavins
an3ipsiANMsaINUIATLTUFIUAUKANNSWE
0-2949-1002
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Earnings Brief

3Q66: MISAINNISANTUNIUIFVINSYAWATQ

n1lsansaov BCP 1BUBULIN YoY N1a: QoQ g1 huuau ana
Al Tozﬂo||s\1huu'nnmismmu'nnmsmasaqs1muon|nm1n
msmi‘iommsaou ESSO 97uUduU 7.4 Wuau. mnlusouswmsu
filseaanmisdutuviuidullaiunia wanisaGuaiuRnBunnsalda
ISYHUUAIN market GRM nUsumauus\la US$14 7/bbl Ingunu
WYV US$4.7/bbl Tu 2Q66 na:n1ls acnann US$2.6/bbl Ingunu
Ianu US$0 2/bbl Tu 2Q66 uom‘muusunwsusn‘ﬂs (EBITDA)
471 ESSO N 1.3 Wuau. 'nnmssoumamsmluu\nunnm'fu\lu
msmusouuduuom 1 |oouo:>u Toaaou?mymm'mn'ﬂsamon nls
9IM66 azm 1.42 Kiuau. |u1uau 17.4% YoY dvwanilhisadsu
Us: mrumsstU 2566 1DU3U 32% uuoa AaunIsliifAY 1S1ANQ
37R71s9INNISANITUNIUYOV BCP 2:1U3U QoQ Tu 4Q66 9nN1s
sou@anIsaMtuvIugay ESSO 1w Gulasuid na:Usuitu
muuounmmnaunmauna\w'\nhumiaums\lcnunmuTu 3Q66
ISYSVANISNGY OUTPERFORM drSU BCP ooasmmdmmu 51 un

JSuitudnuduiuiiginauaaay 6% YoY 1a: 2% QoQ §
116.4kbd (905 1N1sTIAINISWAQ 97%) TagifavNNIsHyadou
Ursvauneuiduinan 20 Su ifielndsueanwaattuAaUUIOSTIUY
Is-5 Av:0addluidoun.A. 2567 ndldSuniszauaINAINISNAU
BuguRiSvinsuna:ivsadon WFdUHUUTA accounting GRM USUGD
DU US$17.27/bbl 1BUBUSEINNMINITEY US$4.5/bbl Tu 2Q66
nanuaInnsdoviunouiFuvegRIliuy US$0.69/bbl Nvq A crack
spread 30V gasoil USUADITUFULIN 1TouaIn hedging position T
&adoullion 5% uonand BCP RiSuSugwanisdniduvuzoy ESSO
Auncidoun.y. 2566 (U3 1 1doulu 3Q66) Ao EBITDA 1.3 WuAU.

Tagdoulhnginamnmlsadonia:ssnvmsaana

ssfivnisaaralaSunisativayudainiilsadon IJANISaa10A0AY
10% QoQ § 0.84 Un/ACS WS 1YuFTasgsuzovaarafmuantdu
||mn1Tsv1n§snvnwsma10 (DUIUNIMNED QoQ AKSU EBITDA) TaSU
misaduayuannisadon Usurcunisanglagsouaaay 0.4% QoQ
TagaanaAUananay 1.6% tuanuRaaiaaaamrnssu (ijuindovtu)

IHUU 3.3%

BCP (OUTPERFORM)

simawdayeiiugau 51 van

sy nssisluina:ssianSwonssssu@ImuIU fifsan
sSAATWIHNITUZU 10% YoY Nla: 35% QoQ 2NUSUINUNISZIURA
auauzovTsviwiwavituandna:dsuuvriisaInnistioRu 25% Tu
TsvlwihRtafadudeoiwaudn 2 IKVuAKSTY HAVINIINToIASS
ugaunaidoun.n. uonaNlssivnSwINSssSsUATIAIATS
TaunNBuiwst:sIMUTuA:USUINUNSUANZU EBITDA ovssiv
NSWyINSsSSUNAITUIU 32% QoQ ITousIn ASP ITUZU 13.2%
QoQ IWSESIMWANTUAUS:INNIONIKAIANEU (+27% QoQ) Tunu:
ASIAANIANAYT 24% QoQ §SANSWHINSSSSUNATIUURNSIINS
dourzovaUNSWY 1.9 Wuau. (ReuniB) AuitiovuvnUsuinu
drsoullasi@guRlnsunis Yme (Okea fofu 15%) USudoaaay
G0y

NuoTdiu 4Q66 I Singapore GRM USudidaaavius:u:HavT (-59%
QoQ U 4Q66TD) licistAasmisundizoy BCP 9:aSunmisaluayu
nUsLnUthIUGURLNIFNAURGZUNA:TISRITUZUIN ESSO Fv
NAUUANITUNMSAWUNEIAIHAYIINKHYQFOUUISIAILUANIC
IGou n.y. funawidoua.n. 2566 Tugru:Ana318sAANISAAN0N:
USUda3u QoQ ItovannidudovlodsuzovnisnouiRusiuds:ing
Tno nadagunandsusuncumsanalulasunah 4 Une:luzu 10-15%
QoQ uonINTsIMITUAITNR:AVLAGdOWANSANTUIIUYON
Okea 29 1oV INWAARTWAUSINNIONIKAIAQITU 77% ZoN
USUntuns2noivkua UanAudSunnumMsnoRIBuauInaUnswe
T (floRu 28% Tu Statfiord) 1ISUSUUSCUMSIST 2566 ITUZU
iloa:AouwaUs:nounIshSuINsviu 3Qss IIdiFosrTsivi
upside risk 157199AYSIANTIHLILZOY BCP 13A 51 U §198458
sum-of-the-parts TagAaiOu EV/EBITDA >3 Im (U 2567)

O'v"v'mﬁ’wﬁfi’"nﬁry: N12:IASYYNF:A0AI:AVWANS:NUGOAIU
dovmswaantwituguSasUia: GRM Tuaru:AnoWwduwoUZoN
symUhduonavwarifzanuadenibuau Javuiduvdun fo ns
WAagunlavnprungiuonunisUaoufiagidouns:an 1a:53uNaI8
InsnirzuIioadusimenoUandhiutuds:ine

Fowzs sudculu
In3instimsavnudaisiiugudusannsws
0-2949-1005
chaipat.thanawattano@scb.co.th
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3Q66: nlsanaiaatania

n1lsund 3Q66 eun 719 au. -9% YoY la: -41% QoQ mn:n
aa10M0 WS sATENY SGEA Nla: NEFIN3IN0 Na: s19lddu
na:ArdaInsinna 1s13vUsuls: mmmsn‘ﬂsae\l BJC anav
12% Tul 2566 na: 15% Tul 2567 IJo@a1Sru19N SSS AIAUTA
Tudas1aadoIduos:audn YoY Tu 4Q66TD |S‘|moo‘m'ﬂsdno
4Q66 7:10Ul0 QoQ |Uuicnsmanonaoaoodumnﬂwuqoma
na:v:ogius: ounnauawns\ma YoY 1tovaingoadynIlivau
sasinlssuduRn31viu (hW&anq 1IRa9INNAW PSC Iws:Aunu
fngsssuzGanan) a: AMWihAacay 9z ?bumlaun'ﬂé"mn'lu
naqauo'\nv‘\umaa\IUneu 1IS199AVISNGY OUTPERFORM
dnsu BJC dousianlnuiglninanl 2567 §198v58 DCF
(WACC 7.1% na:n1s1aulas:9:919 2.5%) A 36 UIN (INSIAN
1hnuwdul 2566 A 42 uan)

rilsans 3Q66 ogi 693 au. -26% YoY lla: -43% QoQ chn3
consensus ANQ 30% WS :ANITIY SCEA lIA: ANFIIINITFININ
A la:s9Tdduna:sgldaIdnsAa mnTusoumonuwmu
9UdU 26 au. (AFI194IN IPO a:IKalWTKids1uou 50 au.
LINNSIATSIINSasIANIUAYU 24 Au.) flsund 3Q66 adﬁ 719
au. -9% YoY lia: -41% QoQ Iws1IdSuwans:NUAINSasIAIU
Mgy SG&A/Y002NY QONITYIIY lIA: omswmunnn'vs\lna\mu
RnawAugoaNuIAa:SasIAISIUGURGIU

U

s191aa3ulu 3Q66 s191a 64% Tu 3Q66 TAUININNAUAUATIA:
usSMsnNMsAUJaNATUTKU (BIGC, MSC), 16% Tommnnauaum
1A:USNISNUSSINEUA (PSC), 14% TAUIINNAUAUAIIA:USNIS
nwaUlnAuSInA (CSC) la: 6% TAAINNAUAUAIIAIUSNISNY
PIACUANANIWINATA (H&TSC) s19Tdsou 1aula 3% YoY nana
mmwnswioﬁaiiuTunau MSC $19Id9nNNauU MSC 1ula 6% YoY
MNMSYINYANIIANSIAUTAZOT SSS (lUsougoanunau B2B) A
2.1% YoY (IRgUNU -0.5% YoY Tu 3Q65 lla: +4.8% YoY Tu 2Q66)
Fuldnsunyuanmisiludozevmsnovinus AvGTU 3Q66 BIC iUa
Toosursifa 1 @131, Big C Foodplace 1 @121, Big C Food
Service 2 &1, Big C Mini 19 &@121 (MAVAINKENANATA) 1Az
F031U AbouThai Tugouny 24 a1 s19TGINNAU PSC AQAY 3%
YoY 99019UssNUAINDIAVIO 1% YoY 1nN1sUSusINIY
Tuaru:hveazuns:Uovoaliliuuanad 7% YoY Tauifaanusuicu
msznanaoa\]ou|Uumammn|ﬂsuvn'vnoouuoTu CIMV s1gla?n
nAaU CSC Kaddav 4% YoY Tcwmomnvooawnaoaumnssm
dUs:NA (-9% YoY) Mnmd:ifsyivnsounsiuiBvauIl soufiv
yoawssivauIna (-2% YoY) I1a:000NU§SNROMIS (-1% Yo)
AA0AY $197d9NNAL H&TSC NSYdd Yo ovanainueaany
nauAUMIA: usmsm\l|nﬂunnozjunnmmuTovuoomUnauﬁum
IA:USNSNIDIACUANACAY

BJC (OUTPERFORM)

simawdayeiiugau 36 uIn

s1un1sduq Tu 3Q66 Sasinlsgudu |wuau 120bps YoY §
19.2% mnms'vunozluTunnnaussnfo mswnau MSC 1GU3U
40bps YoY 9INNISUSKISAUAIAYAAVIA TFWHCIﬂﬂTOO?JU
Us:ANSNWAGIU lla: swidNNAUYNS: NYAUARITUZU Lns'vun
AU PSC 1aula 330bps YoY ndunuiingsssualia: oawuuun
AaQav ms’ounau CSC 1aula 260bps YoY |ua\mnc1unuu1uu
Jau munumoiwuoua\l Ia:ANIUAVAQAY mswnau H&TSC
1auia 10bps YoY |uo\1mnmsvunauﬂumua usnIsnv
DIAUANFWIU Sas1douAEIY SG&A/Y901Y Imudu
50bps YoY ﬂ 21% 1ws1:ATE919 SG&A IUJU2JU (+5% YoY)
|uo\1'\nnnﬂuluhna AtFETUNMSILYARNTUIU 1A m'rzmu
muanusw AboutThai (100 au./Tasund) LINNIWOANYUA
IDUIU $19TGBUNA:SIWIGANIRN NSUAD YoY Itovensielddun
aoa\ﬂunnnaussn'vTosumsm|2iu'v1nszommnoau’funau
MSC (+4% YoY 2INSASIANFIRGIU NlAa: ooswmsmwunn
86.8% Tu 3Q66 INYUNU 87.9% Tu 3Q65) ©asINT oan 18%
(IRgUNU 12% Tu 3Q65 I1A: 2Q66) IBUVIUIWSTMISS: Gudhiu
USBnNdwaznanuNIWNBUNUN

U’D’Dﬂlﬁﬂ\lnﬁ'lﬂl'g no ﬂ’]SIUﬁUUIIUﬁ\]TUﬂ']ﬁ\]UO oununﬂ\mu
NnIsvnaduiNuillo OCIS’]OOﬂIUUnﬁ\]'ZJU Az UTUU']US’VUWHTHU

fiSun Qadsn, CFA
In3Ins1HMsaINUUILToBUTIUGUKANNSWE
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Earnings Brief

3Q66: mMsavnuIgay, nisSuds:Aufodau

waUs:nouns 3Q66 oV BLA &: noumamnumnmua\munuu
n3ima ncdrlsannissuls: fufoiBuduivniGoUs:Aufiosu
nqwuua mswnoaumnemsmogNumso\qu uIdana:
wauUs:lvguidrvaunsusssinaaav 1s1dvavisnav
OUTPERFORM &1HSU BLA ||ciU’s'us1n‘1|Ujhuwaogxwm 33 un
d 28 u1n iWoa:NDUNRISAININUAYNUNIVILITAZUYISIAUSUAD
A0avos LN

3Q66: monumnmua\muuso'\mo nanalsannassSuds:Auny
d3u stans 3Q66 You BLA A0AY 18% YoY lla: 32% QoQ g 645
au. hanq nnaos\lToomonumnmua\mun|wuaumnn31mo
Tuaru: nmso*nuquusuds nunuUsumooaumumonu?uu\m"ns
iGulaouiduus:AUfuSUIA: combined ratio

shomshdAnglu 3Q66:

1) 109Us: nunusuanswuau 1% YoY lla: 47% QoQ 1ToUs: Auny
SusutHUanay 15% YoY 1cITUdU 35% QoQ Fuus:noudoruiy
Js:Aunusudisni -17% YoY, +48% QoQ Ilﬁ.IUUUS;ﬂUQUmS.ﬂS\I
IGYIN -3% YoY, +1% QoQ 1WgUs:Nufiusulaoluiluau 2% YoY
a: 35% QoQ |315\m\qu:mmmsaJoy|sﬂ53'1|UUUs:ﬁuﬁU§usou
wa0av 4% Tul 2566 FuUs:noudouidus:nuivsusigThuniaula
8% (10vUs:nunosudisniduia 10%) na:duus:nunosudcolun
AQav 7%

2) LI$AUINNISSUUSAUAYIGUZU 790 bps YoY lla: 301 bps
QoQ § -15.98% @oandoviufistAaNIsnd Sas1AdURUAISOV
Us:udsana:wads:luguingaunsusssijanay 280 bps YoY lia:
658 bps QoQ & 107% Gn31Us: uiumsiGulzovisin 110% na

A00nAOUAUITAYUZOUSENA 107-108% Sasimurindvduzu
36 bps YoY Iiciaaay 116 bps QoQ § 6.68%

3) ROl A0AV 29 bps YoY (-69 bps QoQ) § 3.6% KANA INAIN
210NUAINRUANURITUIUAWAA10RURUSUADIgAY USBNSUS
ANUYINIRUAINU 298 AU. AYUNU 86 AU. Tu 2Q66 Niarils 129
au. U 3Q65 ooswmaoounnumnoomuuna Ruduwanaay 1 bps
QoQ (-13 bps YoY) § 4% SaswaasulinuiiusUashiBuduia:
n2:aAaRURSIgAYwARTIRANTSAIN RUAYNURSVTIUIAOBUASY
USUGDAQANOENLINGIN 2.15 WUAU. U 2Q66 § 538 AU,

BLA (OUTPERFORM)

simawdayeiiugau 28 uan

JsuUs:urtunisnilst 2566 aaav IstUSuus:uirunisnnisd
2566 aqav 22% uﬂeﬂﬁouznonumnlﬁuaqnu’ru 9M66 Tay
Ja90uIs1AmaaIniisl 2566 - ouTus AQunsvyas dnsSu 4Q66
IS0 TS v:dludeg WIBUINSVAY YoY lla: QoQ Tagldiisy
m.!umnms’oumnmssuds:nununo?Ju 1IS19vAVNUSIUICUNTS
oVISTI3MIST 2567 A:GUT0gWIBINSIA 69% TagTdSums
aluayuIN: 1) N1SAIANISNI311aNURINIRIUAYNUA 500 AU.
Tud 2566 :wANNAULITNATTS 500 Au. Tul 2567 Taudasy
waaauInuINaaNIiuIa:iudUwAL:ITUIU 15 bps 2) NS
AIONISTUIN combined ratio 9:a0a9 470 bps aINMsTounau
ArsovAdonduduwou (PAD) IUOVAINNSUSSSUASURIKUQ
na: 3) 1I0uUs:AURUSUSIUR:AQATCDItONBN 2%

Q\usnév OUTPERFORM nciuSusintkungaaay 1s19vayisn
Civ OUTPERFORM dA1rSU BLA Tagaadnmiisa:iaulaisudoduiu
4Q66 1a:U 2567 91N combined ratio Aaaay 1ISIUSUSIAN
10IMUI9A0AYIIN 33 LN § 28 UIN (PBV U 2567 s:GU 1 1M
85V sustainable ROE A 10‘7) Ioa:AourlsNITUAYNUATY
TUiRausSuRacavogWLIN

Javunnuidey JavuidouRddny Tdin: 1) isvnaduderiavdo
209aNAN 2) AWEUWIUZONOAIONU 3) NSInAOUTHIZONSAST
@aaoulnuWusUassSyua lia: 4) mistdunasyunisuryainy
Tagrawn: IFRS17

fadu Aagdus, CFA
dn3inshnmsavnudaisiiugudunannsws
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Earnings Brief CPAXT (OUTPERFORM) shaamwdadgiiugau 35 uan

3Q66: nlsananaiwsi:dasimisdudu

stUncu 3Q66 oun 1.7 WUAU. +7% YoY lia: +1% QoQ dn3n
AaIantios Iws1:u1sIu dan3Aa cmuunswm]suds Uty
msnlsU 2566-2567 anav 4% Adu SSS Tugsiv B2B Riaulatu
Sas11azdoIduas:aual YoY na: ssfiv B2C midulatudasiiaz
A2109ds:auna YoY Tu 4Q66TD |sw\1mo:nn'ﬂs 4Q66 - 10u
Tmsmanoaoaeodu Taga: m:uau YoY 'v'moanlumwnaoa\l
9o0NURTIU ||a~c1unumTuluhnaoa\1 Ia:1BuU3U QoQ nUaTY
nania 1SR ISNGY OUTPERFORM A K SU CPAXT G29S1A7
1Whnuethunail 2567 919338 DCF (WACC 7.1% na:ns
1duTas::919 2.5%) i 35 N (NsIANTKUIYAUY 2566 A

38 uTn)

nlsans 3Q66 aun 1.7 Wuau. +5% YoY na: +11% QoQ dn
N2IRISIANA 4% 1A:ciN37 consensus ANQ 7% 1WSLISIUAININ
Aa KNUsouIaNUAINMISAIYSIWATTUUS:INATUTILDU 39 AU.
mMisUnd 3Qe6 aan 1.7 WUAU. +7% YoY lla: +1% QoQ mMisund
RITUIU YoY mo’nnoonluu'm'ruuunwsmusounaoa\] (-23%
YoY) 2annissTdiuudia: USUTﬂS\]ﬁS"I\lHU (oomumwnaoa\m
§SAW B2C UINNS0ONITYMYRITUIURSSA B2B) YoaNURGIU
Ia:oas1dduATEIY SG&A/Y00INUNANAY 8'\1?bwomuo“gs*n
fisguduRdoulioay (n1s3alusTudusialussie B2C IA:NSIUY
oV food service NAQAVTIUSSAY B2B)

§sfiv B2B (SS9ATAY; Makro) Tu 3Q66 stUnoonn 1.2 Wuau.
21% YoY Touummmmfnn 1) oonlumwnﬂ\mu'ﬂnmsTouhu
N Llotus’s TK Makro mnaunaumndsuins\laswhu 2) 6081
misduduRaoay (- 10bps YoY) idounnusauve food service
aoauou|Uumammnms’ooTUsTuauswmlwons duyeany U
KNALISAUZOY Makro TuUs:INATNAN3IUINNISITU
Us:An§n1wlunisusKisTan1sauA19IMISAQ; 3) Sasiddu
ANTEINY SG&A/Uooznvnﬂ\wu (+40bps YoY) 91nATFI19TU
USUUS\]S']unﬂ\RJUIUJOSO\lSUSSﬂ'V 020 lia: ounumTtUtanlwuau
USasAIEININwo0NY TUBruASIIGIAUTA 5% YoY MNNNSALY
A1d7la: SSS AIGUTA 3.2% YoY (SSS 1GUTa 6.6% YoY dlisou
cuans~nuaeoswmﬁuﬁwmmsﬁoﬁ'aoa\]’fumﬁmﬁmﬂhm|a~Tn') usGn
IUasU Eco Plus 2 a1 1a:0as U frozen shop 1 @12 Tu 3Q66
AvwarntATa21SoUNYKUQ 164 &121 Touuwumnaﬁns (NSA)
0.88 AUAS.U. (+6% YoY lla: +2% QoQ) tu ﬂu 3Q66

§siv B2C (ssmmdan Lotus’s) Tu 3Q66 riNlsUndvnssie
B2C oan 469 aU. 1TUTUAIN 29 AU, Tu 3Q65 Tagldsunis
auuauumnoon|umwnaoaxlouwumamfnn 1) mssiuiuug
WU |onu"rhumunﬂnaooamsansvounuﬁ\l 2) KUAURAQAYIN
nsToURTIR Makro HEWRINUSUTASYASWHG drSussivAUan
$sS 1aula 2.5% YoY Tuus:inaATny (SSS 1aula 4% dnlusou
mans:nu:nrlswmﬁuﬁwmmsaor‘iaoau) lla: 0.6% YoY Tuds:Iinf
UIAIFY ANtNISAaFTUNNSTRUSNISIIUNAWAUAIKSUATN
unaidntuds:inAlngay 6 #luv/Su 1oUsuUsuUs:ANEN W
nasaduviudnaIidoulu.g. avwaniii SSS aaav 1% YoY
USGBNTUaaN" 40 A2 (ANSAINTUDUATRNAITA) Tu 3Q66 Avwa
FRDAN1SOUANKUQ 2,525 #7121 10y NSA oun 1.8 AUAS..
(-1% YoY lla: QoQ) tu AU 3Q66 mhsussn'ﬂhm BuRtKIdn
dn8n1os (NLA) oun 1.07 AUAs.U. (+3% YoY 1ansvad QoQ)
Touamswmsmwunoun 92% Tuus:INATNY Nla: 93% Tuus:inf
UIIAIZY (IRYUNU 91% 1 3Q65) oosmesaumuoun 17.8% (-
130bps YoY mnms'mTLJsTuzfuswm|weo\1anm) drSussiinm
JAn na: 52.1% (-290bps QoQ) A1rSussialiid1 dasidou
ATIIY SG&A/900d1Y AQAY 90bps YoY § 18.6% 91NN1S
uSHs$ulGogwiUs: ANSNWALETUOUFTUIAMSAacaviy
uraRay lamInguguIovdnoulaInniIssiusudsiuna:
AFNY IT

JeaFoidovnd dAry Ao n”nquasJunLJa\ﬂuma\moua oununﬂ\mu
NNIsvnaduiNuide OCIS’]OOﬂIUUhﬂ\]?Ju 1Az uTuuws'vmaThu
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3Q66: AISIDUFULINAILAIA

nMIsgns 3Q66 ov TOP asn 1.08 nijuau. uuuaumn YoY na:
QoQ awA1Q Touions\muu'v'm market GIM nUsuooauusoa
US$13.6/bbl IBUBUINGD97N US$6.1/bbl Tu 2Q66 na: filsa
donn US$9 7/bbl Ifguiua1anu US$1.9/bbl Tu 2Q66 nls
9M66 o8N 1.64 KOuaU. aaav 49% YoY nanaidu 96% 2oy
Us:unrunisrilsiGudzovisa |||J|S‘|mc1:nmads NOUNISA: aou
doav QoQ TaglanquI9IN GRM Roounoavia:wans:nun
aoa\rv'\nn'ﬂs/amnuaoon ||cns1|ao:ansU 2566 Guinuditiv
upside 9gU1v IS19VAVISNGY OUTPERFORM A rSu TOP Gdu
sm‘und‘unu‘m 71 uan 61959 PBV 1 10 (U 2567) Fudnsa
Aoaw 5 Uidntou na:Aaidu EV/EBITDA i 8.6 I

Usmtu:)cmqundaum'nans UdSUNISWANAQAY 3% QoQ
mmmsmmuus:ﬂnaauaumans nudenisaudiudTuGUIA:NIS
auamUummcmmThUsmmomnounUaumﬂns UDUNISWAQ
logsouaaavg 305kbd ogwisfou IKaNsUAuNANDAVwWANS:NU
donsddunuzevisunaUIToN 1 15U Ia:USENAUISHTaNS
|Uavu'vo21umuuwuuouTLJU\woounuosﬂoamunaumuswusu Tu
INUIQYINU WANS: numomewTumsm|uu\nuwouTus AuR
AwisnusSKisTanisia Taud OPEX N US$2.1/bbl FuSOUTY
AtFsutunIsinAA:DIaIA:NSAvANISOVAIHSUNISIIUINU
aomuTmuauaunTasumans nuUYIUDU 155 au. 9aSINSWAQ
AsoTSILANAITUZUAIN 71% TU 2Q66 § 74% Tu 3Q66 91NNS
JSulmuniswAalRaoandoAUsNWaATa I product-to-feed
margin USUGdAaQaY 37% QoQ a US$31/Au Tuztu:duofu
product-to-feed margin naoauao\lssmmuunaoauwumumma
mThamswmsTamaumsmaoaaussn’ouUsuaoau’nn 83% Tu
2Q66 d 79% Tu 3Qb6 iGovrnidudovTasasugoumsnoadvnuu
IasRoanUMsnicRouidusundwiuls:nAllnuIoZy

GRM ﬁ||§\1||ns\nbuat‘]uauums’%uioosou market GIM USUGD
ITUIUDIINUINAINITHY US$61/be Tu 2Q66 § US$13.6/bbl Tu
3Q66 Tosﬂo||s\1huumnfnnssnvnauuwuumno|LJu 91% JoN GIM
u 3Q66 |uo\mn crack spread aoumamnmmnmntyom\l middle
distillate (u*nuuomaua u*nuummﬂmu) n:n\mumn QoQ GIM
nsshvoilsiuandia: ssmmuunaoauwumuaom QoQ NN
US$1.7/bbl Tu 2Q66 d US$1 .2/bbl Tu 3Q66 1Ws:AdUAINSIAN PX
Ia:UnJunaeauliuguaaay Tcwummmm’nnounuocmouna\mu

TOP (OUTPERFORM)

simawdayeiiugau 71 van

ssivlolalludbananudgns ssitlolalludguavdwazianuiu
3Q66 Tovum|hqmmnﬁoumuswmmaonmmnoauna QoQ lla:
TWawisnaseaunauAdIgTunisautiuviuzeovussngouiu
aulaligy

nuoldu 4Q66 riflsundmadivacaviu 4Q66 1Ws: GRM 10AY
U 4Q66TD A0AY 59% QoQ AUITOVLININAIIUANIAZONAAQ
mu:)nuTmmﬁ\]oonmnauao\wu||a aUmnmuuwuaunaoa\l
hauﬂuﬂoqosou 1511031 GRM 2:0uddogwreuidureulU
Tuaounmaoaoudu lagldnsvrnyuanguavAwaantuz middle
distillate nﬂ\wuna nsliudaov crack spread dguiuuzu
muna\]uzlou\l?msvmmm JusaninoentnudnSunisavoon
waadruAdJua:oaIa:nsUNIFUNTUGUTUTT Jeduidavde
s 4Q66 Ao swmuwuunmumauauowm’fnmomonuﬂmon
daJu 1s1gvavds: uItuNsATsansy 2566 T3R 1.7 kijuau.
aQav 50% YoY

s1m|U'mmuaun 71 uan 3vfiu PBV 1 |m (¥ 2567) dindn
AnioAe 5 UISntoy A Aaidu EV/EBITDA N A 8.6 1N S1ARU TOP
Tudaq0u Aaidu PBY A 0.6 IM (-1.65D) ?Nﬂ\]ﬂ:)"ls U 0.5 IMfud
nmoamumsnﬂmooumnuou

JedgidovidifAny: stAmdaduna: GRM duwou siaddui
a0av:MIAINaIIONUAUAIAVIKAD la:oUavARANNTUND:ISIL
andhsouloay Jsiuiduuduq Ao nisiJagundavnnruiy
RuonunsUaeufmaiouns:an

Fowas sudculu
dn3instimsavnudaisiiugudusannsws
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Asaa
aouid
asUdolunazavds:ina

AsUdoiAsugivna:aanadvds:ing

Isygnialan O ansyiwenuougroduFosuoviliudu KAVaoNIUYNUAUSUGIAY ALNALLNYSUIAISITONISTIUOY (MBA)
Jovansy IWalwu muoumuuaoaumolwomsmuo\nwuau 2.5% TuaUmnnuao mndums|wuauns\1usnTusou 1
IGou HavsastaeniDuuRIuevlsuddaY SasraonibuRudioduilionissueviuuavis:o:pal 30 U drsu
2URUATUIRU 726,200 aoaans USUGdaVES:aU 7.61% 9ns:AU 7.86% TudUarneurtind - sulWindari (8 w.u.
66)

O EBA ﬁumomsrﬁS‘\mJ'nﬁy WTI, 1usuniutl 2567 A UnviuansauINAANUNNSWANWIUZONSFUNAAKSY (EIA)
Us:mAdSuaomanisnisinutuau WTI Tul 2567 gs:Qu 89.24 aoaans/unsisa Tagaaav 1.8% INadIaz
mamsndluidioua.n. ueny Nl EIA USuaamanisnisinunduduiusuniiul 2567 §s:Qu 93.24 aoaa1s/usisa
Acav 1.8% 1I3unu ndoiazmanmsniiuiioua.n. Ieuxidudnu BIA MaddsSunrumsidintuivuduiuansyaanan

1% Tul 2567 Fum: mThmsusTnﬂmuu|uuzjuoomzjo\moolusnumﬁoTusou 200U Toaummmmmsnds 31U
FvUNAUIULINGY, NMsAsneudTUsANSMWiuMSTEBoIwAvIBiuzu IA: mshaUavAtiuA0AYINMSASIAN
thiudSudodu - Bulwinoar (8 w.y. 66)

aalaiiu (1) ooam§'ﬁH§'gu§\1mlﬁndowdoﬁuuﬁuanaKthﬁn q Tums%omur‘iomod%ssm|T1uo§10399§nTu5qugs (8
W.9.) I0UNINAYNUIVONNDYINATIOVLNYINOISY WIDIDA Us:susunmsnanansy (Wa) ilomarynyirundaru
mnaumsonunnm\]oosmomus ha\mnmhmn|uJonmaswiaoonmmamm1mauuauumsdsuauoosw
oomuu Avd Gyliooaas ?J\mJuo?JuoonmumaouTmao\looamswolnuunuﬂnamunan 6 analua:nsinu
IUIU 0.05% IR 105.5946 ooamsahsv||2J\1m|uo|nuunU|\1uwu As:AU 151.0440 19U 91NS:U 150.4370 19U
Tududvms (7 w.e.) Na: ||2J\1m|u0|nuunuooamsnﬂu1m As:Au 1.3800 aoaASIALNON ANS:AU 1.3758 aoaMS
InauNaN ||oooamsoouma\1|uomuunuuls\maoa As:AU 0.8999 WK 1 INS:AU 0.9003 WS NIA: oouma\nuo
IRgunuiAsUNASIaU Ns:AU 10.9046 TAsu1 9INs:AU 10.9253 Tasun aouuTsnzmm|u0|nuunuooamsansv A
5:4U 1.0702 aoaAS ANS:AU 1.0694 aoamMSTUSUSIANS FrusiiluloUdSoURANANIORS:AU 1.2283 aoAA1S
NNS:AU 1.2295 0oaaTs - dUTWIADEN (9 w.9. 66)

auAinancunn O atytywuwuuoumacunnaa (WTI) aanatiogosndasovavia:s: oumaoTusounm 3 1douluduws (8 w.u.)
mou’nnunaunuaonmoamuanumsa.aomaaouodﬁmmuu’fuahsv||a Au tad ﬂrytywuwuuou WTI duouidou
§.0. A0AV 2.04 00AATS 15O 2.6% UoR 75.33 aoaans/unsisa Buidus: dutachaatiudundsun 17 n.a. ddou
atytmuwuuouwsun (BRENT) dvuouiiouu.n. a0av 2.07 09aAS HSo 2.5% Uan 79.54 aoams/usisa Fuidu
s:autachaatuauiicadun 19 n.A. - BUTWIADAN (9 W.y. 66)

() ﬁtytywnoxlmomoUouas’nUos’oua\laodoﬁu|Uu5uﬁ 3 TUSUWS (8 W.U.) KAVNNIFINABUNAMSNANAKSY
(IWa) nmusw?oauuauu?nlwolounuwdsuauomsmomuu JIru: nunaxlnuvumnowmauaouuwonsu w2104
Jds:suida uuomﬂtyt‘gwmnmwumnaumuonunﬂm\loosmomuu Al AnyrynovAIaAIa COMEX
(Commodity Exchange) d@uuouIGous.n. A0av 15.70 aoaas nso 0.80% Uon 1,957.80 aoaa1s/ooud - dulu
1nDAN (9 W.9. 66)

CIﬁ"IOI:!U (1) OUUOT)T’\)UﬁC\ﬁ'\OHUUDUOSﬂUOﬂUTUZ)UlUS (8 w. 9.) Aoudad Nqsdaq la: S&P500 guavdaluauuon Jru: nun
a\muUs IUUfﬂSIIﬁO\]ﬂD']UIHU?JO\]USSO']I’?']HUWnSU']ﬂ?Sﬂﬂ']\lﬁHS’V (IU.JO) noonmﬁ\lar‘grgwmmuanunuoTuu
OOSWOOnIUU a: ’\)UCI']I’]F1I’T]\]€)C]S"IﬁJﬁOOUIInULUUSUOSOU']\lTﬂﬂ'dO oau|oauoc1mhnssumoT'vuaU0n 34,112.27
70 a0av 40.33 0 HSO -0.12%, QU S&P500 Uon 4,382.78 7Q IUJU?JU 4.40 70 rso +0.10% n1a:G3u Ncsdoq Ua
n 13,650.41 90 IUJU?JU 10.56 70 KSo +0.08% - dulWinoan (9 w.o. 66)

FIAsygnAGINalngadud 1.2 A&ua. UNIFAN KO A81UduNISUS:9 NIRA UsiNANY NA1DS:HIWNIS
|Uo|wssw\nu|ﬂsuvnfomnalomuo Suooni@uvid aUUR 8 Funina, INUIAN I1A: Bain & Company Tasounuyam
IN1o: msuvn'w\]un:)‘]uTu||uuouoou1n nomsuvnfvmnaTnm awsniGulaldogwunny laumadyaAaum
SOUA:AITUTUS 36,000 AUINEYryAKSYY Tudd nSoUs:uneu 1.2 AWAUn 1aula 16% TOUU\]UZJU’]OThfyIUU
Sudu 2 Turgumnso\lfnnouToumo la:ANa319:0aA1SouIa: 50,000 ANUIKSYRY Nla:n:a 100,000 ANUIKSUTY
meiul 2568 lia: 2573 awadu - hosy (9 w.e. 66)

<> "FETCO" Sudoiaue "Isu¥g" L1NoUANG nNas:na Us: §IUNSSUNS ANssiivaaanuing (FETCO) Walwydn
I03YUINWULNYIASYFN NIAU LNYNSTUUAS NANIGOU W.o.U 100KM307adNNaINUS:Y:U1D IASUANWAADVOATQ
KRulng 13U nuamumsMune\musounus 9:01) (LTF) Fuus:iouse:1duls TwumoomonuTununlwsw dnavnui
ADWAUINY SOUTIIIUDNINISUINONUSIU_ IfoAvIASUNSDOUS YU (SSF) Av: huoowTuUhmmUSUUS\mJu
ms|0U|u0|\1ua\1nuaomohuTnu hsoms'ooounaunuTnuq NusS3 (9 W.Y. 66)

< sun. mTuuwuaUUaoonu S1YNIUPIDIINAUIAUSUIAISTNY ITalwy n\msmnwmmnmsawunu
Usinsuiwes muTUsnnswonowxluua UaodenmsalnutukinfuioUsunnis |wom’rhmsToumummsnioumu
TUsinsuia 'fhan|an|\19uT21msa|muTUhu1 1unsrunumsToumunu'ﬂuoumuo 50,000 UIN GU AINNISASIVEOU
S:UUYONNMASUIANS TUsnnsuuTummsnszuuryaanmnoTUTo oy niusinsuatdnuld dovildoyazonno
uryzﬁnuhuo nuzjeuaaouunna AlolaanUnydsuns rigiaguasus:33u guinsfiwnidofio na: oUnsruﬁTzrnuTu
UgIuviv dJoyanmsdududoau AVSRATULNLIUNAY SKRATORE a:msaINUIUKLN - 1I08TDE (9 W.9. 66)
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Asad

Qouid

asUaoifsugivia:aataluls:ing (do)

SET O seT Jah 1,515.44 90 acav 14.07 30 (-0.92%) YaAIN1sgo1y 38,066.24 AIUUN NSFDINYRUUSUGOUIN
Tovozrumfoomao 1,406.95 70 nwoauaon 1,417.16 70 - dulWinoan (8 w.u. 66)

BCP 0 BCP @2awavulasuia 3/2566 muoTauumnoo\lusunm 39U n:a 1.1 KOUAUUIN T 346% Ts1oldnd 9.4
KUAUUIN ounmwu 100% AU 9 IGouDMISANS 1.4 KjuAuLUIN Ta 17% swidn:vu 2.4 uaumumn nissnv
Tsunaunia:nmsAtgus: nnnooumnswmuwuunaoau NGSUSSSHPWANWU Nla: MsFonivnis ESSO 1TUIU — AURU
(? w.y. 66)

CcK & CK auuucua\nuTomoun\]ssmsummnoasw lla:ussniuinSo IOUHU’ISUSS’ISJTOﬂOﬁS’l\]ZlU’lOTHQ.JOOIUO\]
IQurthUs:yaviudnin mzrouiuuwmus\ms nuvINa dunudaqnoasNAUdUNE - AUARU (9 w.u. 66)

CPANEL < CPANEL @2Qwavu 9 |aauU 2566 rns191d 328.46 A1UUn NNISANS 47.90 Atuuin 1gusshvlasula
4/2566 1ad auauuou\nuoowo\] vomuaryrywanmnuaswu -IUDAN 4 S19 YAAISOUNIN 243 Auun Au
Backlog UGrnToTe 1.6 WuAuun — NUAU (9 W.u. 66)

GUNKUL @ GUNKUL T¥3Tasund 3/2566 mils 426.26 Auun 1a 92.32% ssn'manujumusu araauasallidud vwo‘uma
StHIWNNA 0.06 UINCDRU U XD 5uf 22 woAINIYU RYSUR 6 SUdIAU 2566 WN AN dsvlyac” au
IGuKUNUs: uawaumunounuooluo\l Julseldutiauialichnan 15% autia - AURU (9 W.9. 66)

PIMO & PIMO Flasuna 4/2566 90019USUMITUIU KavFAAVFocuIlauIsUNyouludd NAULIO2000I0DSAINKUT
golUtiviasua 1/2567 182 1avAUDUNUTIASUNA 4/2566 KANYFUAUUIN UavssAaWuyacdandd U 2567
Aaswlanauunlaldiidoundt 10-20% anUnou - AUAU (9 w.u. 66)

PSTC &> PSTC LUt "s:uun'oauduﬁwﬁwﬁumumnoﬁuoop|50\1mGo" aanmsUasufanisuaulaooniydldnv 80,000
dumsuaudol acdunuiladTUUS:ANSNWNISIUAIUNDU IDUITUSITAUS:AS:0:910 KuuIiduladvdu - AURU (9
w.g. 66)

PTTGC O PTTGC Us:mAwanuwanns 1.4 Wuduuin misadon 3.6 WUAUUIN 990nuiSUDRANWHUGY wovenol

KU1 Uhduduindeulnd 75-85 aoaalsansgcousisa gn3unavl 2567 UlasInDHANYeAORTUA:NEUUNG
WAANCUANAUANSINADU@ITVIOGNIRAT - NUAU (9 W.8. 66)

SAF <> SAF siuﬁryrywt:uﬁ]uﬁomunduiuﬁaumuaud T¥Swanulasuia 3/2566 no1amils 0.78 A uuin ddusiuld
SOU 43.6 AUUn JoaNunauwANNTUO:ATITYUKUU 10SUUITaGD 2 WAONTUATHU WSoUISVIPNYIIUANAINAL
0:aUITYY 1N:ANANIAYAAMNSSUBIANNSOUNE IA:INIAYIU — NUARU (9 W.8. 66)

SNNP O SNNP SuanTavdilaineu Huugeauujy IBvavAUATKUNS:GuaLIUG IuuTa:ly GuSHIs "3Tsau’ auTosma
4/2566 wavun:uUdo SUBVIeTEU TLJsonm"rhUHuu douTatiwactuTuBuaUL n‘mmumaolmuwnoUmsUu
wsoul¥dwavu 9 1oul 2566 Misansia 30% la:s:Au 471 AU Jnu: nszosouoan 4,406 AUUN 1TUIU
11% ngoangauAnIauiadoItion - AUAU (9 W.g. 66)

STEC <& STEC quus:yavulkd yaAno 1 KOUAULUIN aau\nusvmolqus yalddud 2567 |suowwososzoUs N
uonTaussmThuooer uuhmsﬂu 7 U nsifanadia: 1 1audiuuin mUs nAvuTasuNa 3/2566 Sun 14
wqmmuuu AUAU (9 W.u. 66)

TOP © TOP Mislasura 3 n: gudaQlsy 92,380% lla: 10,827.61 Auun C’I'IUUO wavud ﬂ'lﬂﬁuﬂ\] Uﬂ'lTSﬁOOﬂHUU
9.6 WUAUUIN "CEO Uru7iQ" US IUUSSﬂ’VTCISU’Iﬂ 4 EJ\IOU'TUS Qud OU']UOU']UUI']CIHU'DI?J'] noviRuad Fwwawdv
NNa oIsIanNdNAUIOUINANTA — nunu (9 w.y. 66)

) {o] uoalhy XO Aadws Aunsy 1$Mvoa "guulv Jod" nduuiduindovwaazoa Tuns: nuoolaes JuavoonauAIly

ansSgnnadair wsouuuTwaomuTasma 4/2566 nooalnuloaay Insvsrwidivdla 30% 1durkdiynaala
oIUSMIKtioIGUA - AUAU (9 W.u. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
8-Nov Index Chg (pts) 1D WTD MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 S 4,383 442 0.1 0.6 45 142 19.8 18.0 0.7) 9.7 41 36 184 187
Euro Stoxx 600 aw=" 444 126 03 (0.0) 24 45 121 1.8 50 33 17 1.6 133 12.7
Japan P L 32,166 (10534)  (0.3) 0.7 4.2 233 213 183 53 16.8 18 17 83 93
Hang Seng WO 17,568 (101.70)  (0.6) (0.5 2.7 (™)) 89 8.1 6.0 9.8 1.0 09 10.6 109
MSCI Asia x J [ 608 0.00 0.0 14 4.7 1.8) 144 1.9 62 213 15 13 9.9 1.0
Philippines e 6,155 237 04 2.8 30 6.3) 1.6 10.5 13.0 1.0 14 13 122 123
Indonesia S 6,804 (39.68)  (0.6) 02 08 0.7 13.8 123 6.2 124 18 17 12.9 137
Malaysia -y 1,458 (B.77) (04 05 11 25) 14.6 133 4.6 10.3 13 12 89 93
Thailand o 1,412 3.47 0.2 (0.6) 2.2 (15.4) 16.6 143 (9.2) 161 14 13 8.3 9.5
Asean 4 - simple avg. (0.1) 0.7 1.8 (6.2) 14.2 12.6 3.6 12.5 1.5 14 10.6 1.2
China ~N 3,052 490) (02 0.7 11 12) 1.3 9.9 14.9 14.8 12 11 10.8 1.3
India e 64,976 3321 0.1 1.0 17 6.8 218 187 181 16.8 30 2.7 14.0 144
Singapore e 3,130 (44.09) 14 (04 2.0 3.7 104 101 18.8 2.6 1.0 1.0 10.0 10.0
Taiwan o 16,741 55.88 03 14 4.6 184 181 15.0 (318) 210 23 21 124 138
Korea S 2,422 (2234) (0.9 22 63 83 14.7 9.6 (282) 530 09 0.8 59 83
Others (0.4) 1.0 3.2 5.7 15.3 12.7 17 216 1.7 1.5 10.6 1.6
n'ISIﬂﬁOUTHDS'\UﬂFiUQOﬂ'lHnSSUﬁO\ICIﬁ‘IOI:iUQﬁn'\F\
Price performance (%) * Health Care
8-Nov Wow MoM YTD Real Estate
Banking 0.26) 242 (2.58) 2.97) )
Chemicals 0.06) 340 144 (0ggy et~ Consumer Staples
Construction Mat. (0.09) 327 3.20 16.66 Consumer Products
Consumer Products 043 3.90 0.62 (9.84) Transportation
Health Care 0.81 355 (0.37) (0.99) Telecommunications
Oil, Gas & Coal (0.44) 179 138 043 Chemicals
Real Estate 0.80 3.60 137 (2022) )
Construction Mat.
Retail - Consumer Staples 043 390 0.62 (9.84)
Telecommunications 0.05 437 0.46 5.56 Banking
Transportation 0.27 337 7.00 2.88 Oil, Gas & Coal ' ' ' ' | ' ' ' '
mRegional * Thailand (20) 15) 1.0) 0.5 0.0 05 10 15 20
* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN
n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY
Price performance (%) Construction Materials
8-Nov WoWw MTD M  Food & Beverage
Banking 0.09 0.77 0.59 (232) Commerce
Commerce 0.82 172 146 (20.56) ICT
Construction Materials 146 3.67 295 (15.94) Health Care
Energy & Utilities (0.20) 1.31 123 19.37) Transportation
Food & Beverage 0.94 3.62 3.58 (15.21) SET
Health Care 0.56 0.16 0.1 (5.42) Property
ICT 0.60 361 181 (815) SETS0
Petrochemicals (1.53) 4.83 6.45 (29.11) Banking
Property 0.23 2.60 1.90 17.79) mai
Transportation 0.45 292 2.70 (13.32) Energy & Utilities
SET 0.25 231 217 (15.39) Petrochemicals : : : | ' ' ' '
SET50 0.10 2.03 185 (13.22) 2.0) a5 1.0) 05) 00 05 10 15 20
MAI 0.04 3.93 244 (31.16) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIMITVIU 10 Sudu s1A1aaav 10 dudu
Stock Price Value Chg fiStock Price Value Chg IStock Price Value Chg
(Bt) (Btmn) (%) [(G)9) (Btmn) (¢D) ((G)9) (Btmn) (%)
PTTEP 160.50 2,284.32 (153) PRECHA 1.08 14.16 3012 NATION 0.06 0.16 (14.29)
PTT 33.00 1,435.32 (0.75) SINO 1.30 97.56 19.27 KWwI 0.63 2.69 (12.50)
TRUE 5.80 1,339.57 (413) UMI 1.20 3450 15.38 PSP 3.96 198.75 917)
SCB 98.25 1,265.78 (0.25) TFI 0.09 0.06 1250 TwP 2.00 0.21 (6.54)
KBANK 133.00 1,078.93 114 PTECH 11.00 0.03 111 EVER 0.15 0.05 (6.25)
BDMS 26.75 1,036.69 094 TRC 0.50 48.08 8.70 TGPRO 0.15 013 (6.25)
KCE 53.00 1,005.89 (450) TRITN 0.14 043 7.69 FE 160.00 0.02 (5.88)
SCC 299.00 881.39 2.05 ITEL 2.38 153 7.21 SRICHA 525 1.09 (5.41)
KTB 18.90 805.27 - JKN 1.09 9.61 686 J 2.84 14.22 (5.33)
BBL 158.50 801.58 - XPG 1.05 8541 6.06 TGH 16.10 0.01 (5.29)
O OB OO nnovestx O @innovestx innGvest” Page 11
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
8-Nov-23 44 47 2 an 165 16
7-Nov-23 (40) 7) 1 19 an (38) 38 138
6-Nov-23 24) 17 3) 77 14 43 768 N7
3-Nov-23 16) 20 (©) 45 1 (10) 277 13
2-Nov-23 34 ©) 18 6) (143) 649 318
Weekly
WTD (108) (56) 0) 97 @) 6 97 1,071 4l
3-Nov-23 (88) (159) 16) 35 8 (624) (37) (80) 0
27-Oct-23 72) (196) (36) (83) (57) (1,503) (2,255) an7z l
20-Oct-23 12) (208) 24) (129) 32 m3) (1,769) 213 1432
13-Oct-23 77 17 (58) 2 (78) 201) 1,333 (501) 8424
Monthly
MTD ) (106) ) 136 @) (362) 1,679 1,333 0
Oct-23 (431) (496) ar (461) m2) (2,657) (4,957) (2,497) 19,545
Sep-23 (616) (263) (464) 143 (186) (2,273) (5.885) (1,694) (32,771)
Aug-23 (443) (1,319) 137 31 am 1,726 (4,549) (570) (8,070)
YTD (4,943) (912) (909) (766) (464) 11,740 (5,458) 5,144 30,684

goaFowdNSs1wSugavinavnudwdiuds:inaing

1,329 1,207 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
= r T T T T T T T T T
= . 8-Nov-23 (1549) (1,496) (262) 3415
o Weekly
& (1558) 750 718 7 @D 1 437) WTD (3.847) (1,222) ,973) 14,944
3-Nov-23 (371 16,869 3,021 1
(2354 (1>49) 27-Oct-23 (2.598) 26,866 4,652 10,973
20-Oct-23 (4,053) 13,528 2,448 (9.773)
21,564 1682 12-Oct-23 2,854 6212 1,099 17512
12,892 829¢,780 Monthl
P 5,012 Y
0 ’ 4324 MTD (3,932) 27,399 4,77 13,938
2 [ T T T T T T T T T 1 Oct-23 (15,737) 20,871 3,801 16,559
il (2,639) (1496)  Sep-23 (21.973) (186,259) (34,383) (22113)
(14,050) Aug-23 (15,449) (66,806) (12,260) (36,947
(34,644) Quarterly
QTD (19,669) 48,270 8,571 30,497
1796 5892 50 509 3,026 478 86202908 3415 3023 (50,031) (123,844) (22.416) (26109)
. . . . . . . . . . ‘ 2023 (50,263) (85,648) (15,901) (7.364)
5 1023 (56,876) (107,230) (22225) 22792
5 4022 52459 106,759 21,545 105,445
] (4510) YTD (176,839) (268,452) (51,971) 19,816
‘OG g ‘OG ‘g 3 3 3 3 3 3 2022 202,694 80,374 17,729 213,107
< g b I Z z z z z Z 2021 (48,578) 20,139 4257 212,522
N & Q vy - o~ [N} It ~ ©
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
100,000 (Foreign Accumulate - Btmn) (SET Index)| 13(5)8 (pts) o) [ 0
s 1,070 1
50,000 + F 1,700 L 300
. L 1650 1,020 - pre
TV - 1,600 » L 260
- 1550 o70 | AW

(50,000)

- 1500 L 220

(100,000) - 1450 920 1

1,400 | 0

(150,000) 1 = Foreign Accumulate (1Year) 1,350 870 1 ——SET50 Index (LHS) ’

o= SET Index r 1300 % Foreign Ownership (RHS)

(200,000 - . T
N N N N N N N N N N N N N o o o~ o~ o~ o~ o~ o o~ o~ o~ o~ o~
L S B S G D T T
REREEEEEEREE

N1s3a/19dnSIouinaNNUAWa

fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR

Fgn hid Fgn hid A Fgn Sell* Buy* Sell*
(%) (M. r (%) (M.shares) (Btmn) (Btmn) (Btmn)

ADVANC 36.44 0.92 206  KKP 936 (1.98) (98) AAV 341 PTTEP (508)

VL 7045 485 122 TISCO 4327 (0.95) (93) KBANK 169 ADVANC (152)

SAWAD 2911 154 71 KKP 936 (1.98) (98) SCB 137 DELTA (134)

INTUCH 29.64 0.68 49  BBL 2753 (035) (55) GULF 67 BDMS (131

scB 17.91 0.49 49  CPN 2081 (0.83) (53) DOHOME 57 TRUE (70)

BH 3712 016 40 TTB 29.00 (1.7 (35) INTUCH 57 PSP (60)

BANPU 8.67 3.00 22 UMT 407 (0.83) (29) CRC 55 PTTGC (56)

KTC 13.71 046 22 BDMS 2479 (1.05) (28) BGRIM 50 TOP (54)

EA 3549 035 16 PTT 8.01 (0.69) (23) BBL 49 BANPU (45)

TIDLOR 29.07 07 15 CPALL 29.66 (0.39) (22) THG 47 BH (38)

* Us:umslag InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
simua 7 Wy, Wow MoM YoY YTD
GatinoIFoliu
VIX Index 14.81 (0.54) (18.36) (15.13) (39.18) (31.66)
Europe CDS (bps) 77.744 021 (7.98) (9.29) (3119) (12.87)
LIBOR OIS Spread (bps) 0 0.00 0.00 (23.29) (31.10) (16.30)
TED Spread (bps) 02144 0.31 324 530 (26.89) (21.00)
Sasuanivagu:
Dollar Index 105.50 021 113) (057) (4.28) 193
anSgaoaas/uin 3553 0.24 1.67) (415) (4.79) 3.00
gls/anSgooaans 107 (0.18) 116 1.07 6.80 (0.04)
an§gooams’/upur§ﬂ!u 150.36 0.21 (0.80) 0.73 257 14.69
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 253% 0.29) (2.04) (292) 7335 89.66
Sas1gwddiustassyuiaing 10 U 318% (0.24) (6.80) (18.88) 5.07 53.30
Sas1owdvdiusUasSyuaansy 2 U 492% (0.23) 16.15) (14.90) 181 4876
Sas1dwdulustassyuaansy 10 U 457% (7.04) (34.31) (23.03) 3317 69.98
AuAInANtuzi:
CRB Index 538.05 (0.05) 027) (1.95) (3.69) (3.02)
navAIiNY (coamScioooud) 1,969.15 0.42) 0.77) 745 17.61 7.98
rjwmsna‘u (a@aansciousSIsa) 430 617 5412 (6.32) (3857) (59.20)
uuaanaqiu (0oaaNsSaouNSISA) 86.33 046 (3.83) (0.57) (6.86) 1.83
Uuaanatioyosn (aoaanscioulsIsa) 7737 (4.27) (451) (6.55) 15.71) 59.72
AS20NIBO (90) 1,559.00 236 6.85 (19.18) 16.60 2.90
daswwaaounnuwusuas 10 U dovingna:arnsy wadwsascwansuinudusUas 10 U dovingna:ansy
60 1 (%) 00 &9 e —
5o | TH GB10Y ©2) -
(0.4) 1
4.0 - J
0.6 +2SD=-081
0.8) {——
3.0 ((1 0; +1SD=-1
UST 10Y ' Avg =12
2.0 A (12) - —— e ——— - -
1.4) -
1.0 A a9 -1SD=-14
6 1 -25D=-16
0.0 . . . . . . . . . r . . .8) -
08 £ 4 L5 5 L 5 6 & 5 % P8 £ 4 L 5 5 £ 5 b o4& £ %
£ 8 8 ¢ 2 2 ¢ 3 53 3 § 8 2 26 8 &2 28 3> 3§ 6 2
SasmaniJagu THB/USD nisindsulhozavdasinaniJasutuginindoaaaans dso
- (THB/USD .
40.0 7 (THB/USD) Philippines Peso i
280 | Hong Kong Dollar |
’ +2SD = 36.68 Offshore Deliverable CNY |
36.0 4 +1SD = 3574 Thai Baht ]
' Avg = 3481 Indian Rupee ]
China Renminbi
34.0 ) ) 4
-1SD = 33.88 Indonesian Rupiah i
320 | 25D =3295 Taiwan Dollar i
Singapore Dollar |
300 4 South Korean Won i
’ Malaysian Ringgit |
280 T T T T r r r . . . r T Japanese Yen . . . . . . :
§ 8§ & &8 &8 & % & & & 8 & 8 (0.5)(0.4)(0.3)(0.2) (0.1) 0.0 01 0.2 03
3 © &5 B8 B s 3 5§ 3 ¥ § % 3 o
z (=) S w = < > S - < n o z (% Change 1 day)
novA UJudu Brent
2100 _(US$/Trog ounce) +2SD = 2056.96 110 5 (US$/bbl)
g 100 A +2SD = 96.1
2000 A +1SD = 1983.68
g 90 | +1SD=89.7
1,900 - Avg = 83.31
Avg =1910.39 80 A -1SD = 76.92
1,800 A -1SD = 1837.11 70 | -2SD = 7053
i -2SD = 176382
1,700 60
1,600 50 4
1,500 A 40 4
1,400 T T T T T T T T T T T T 30 r r T T T T T T T T T T
> 1) c e} - I > c = o Q = > > I9) c b < L > c S5 o a “ >
2838 &2 28 3> 38 8 2 £ & 3 22 2 2 3 5 3 & s 2

Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price % Update

8-Nov-23 QTD in 4Q23 in"22 in 23
CRB Index 535.30 (08) 54369 (20) (6.0) 592.61 10.66 550.26 (71 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 83.24 (39) 89.69 34 (86) 97.10 4101 8234  (152)  Daily
Brent Crude (US$/bbl) 8233 (70) 9013 40 (10.4) 101.22 4368 8308  (179)  Doily
West Texas Int. Cushing (US$/bbl) 7533 (70) 84.26 25 163) 9454 3891 7817 (173)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 87.67 (54) 9487 49 (57) 107.55 4975 8681 (193)  Daily
Natural Gas Henry Hub (US$/mmBTU) 313 (132) 343 (28) (39.0) 508 65.05 368 (276)  Daily
Coal Price NEX (US$/MT) 19.93 (73) 137.70 (48) (678) 36493 16391 26664 928  Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 102.43 (54) 11243 07 (15.6) 130.86 68.80 10382  (207)  Daily
Gas Oil - Dubai (US$/bbl) 19.19 G5 2274 (86) (35.0) 3376 289.67 2148 (364)  Daily
Gasoline, 92 RON Spot (US$/bbl) 87.82 (49) 9158 17.9) m3) 109.73 4314 9311 (51)  Daily
Gasoline - Dubai (US$/bbl) 4.58 191 189 (817 (6238) 1263 6202 1078 47y Doaily
Fuel Oil 180 Singapore Spot (US$/bbl) 68.13 48) 7386 (338) 1 80.50 2512 70.25 (127)  Daily
Fuel Oil - Dubai (US$/bbl) (15.11) 01 (1582) 132 (37.0) -16.60 266.88 (1208)  (272)  Daily
Jet Kerosene - Spot Price (US$/bbl) 107.46 ) 11413 13 (105) 126.09 6169 105.30 (165)  Daily
Jet Kerosene - Dubai (US$/bbl) 24.22 (0.0) 24.44 (57) (169) 2899 21781 2297  (208)  Daily
SG Refinery Margin (US$/bbl) 431 19.7 396 (585) 437) 690 9678 690 (358)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 855 .7 868 5.1 1.9 1,001 (0.87) 833 (16.8)  Tuesday
Ethylene Spread (US$/MT) 207 (66) 202 5098 161 212 (4119) 179 (15.7) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 0.0 827 29 810 990 (1.54) 853 (138)  Tuesday
Propylene Spread (US$/MT) 172 02 761 55 (14.9) 201 (43.60) 199 09 Daily
Naphtha - Singapore Spot FOB (US$/MT) 648 () 666 23 (63) 789 2156 654 a7y Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,000 29 1,039 35 1) 1180 008 1,042 M7)  Tuesday
HDPE-Naphtha Spread (US$/MT) 352 78 373 790.3 00 391 (2679) 388 09  Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,010 19) 1,048 57 (206) 1438 (5.75) 1061 (262) Tuesday
LDPE-Naphtha Spread (US$/MT) 362 1el) 387 1898 G374 649 (25.96) 407 (372 Daily
PP Film, Spot South East Asia (US$/MT) 960 15) 985 32 (85) 1174 (9.60) 1008 (141)  Tuesdoy
PP Spread (US$/MT) 312 “45) 319 52 (12.7) 385 (40.72) 354 ©0)  Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480 0.0 479 0.9) 9.6) 585 (13.93) 500 (144)  Tuesday
MEG Spread (US$/MT) -50 (15.7) -59 12364 2182 -36 (167.17) -16 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,095 19 1,106 28) 9.2) 1,261 40.96 1,708 (121)  Tuesday
Paraxylene Spread (US$/MT) 392 4.1 349 (139) (10.7) 442 4251 412 69 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 346 203 325 48 38) 325 3501 374 (35) Daily
Toluene, FOB Korea Spot (US$/MT) 875 0.0 897 (6.0) (84) 963 3226 900 (65) Tuesday
Benzene, CFR Japan Spot (US$/MT) 930 an 949 39 ®6.7) 1,057 1352 921 (129)  Tuesday
Benzene Spread (US$/MT) 356 36 367 70 (10.6) 367 435 349 “.9) Daily
Benzene - 92 RON Spread (US$/MT) 181 186 168 967 228 121 (56.40) 127 47 Daily
Condensate (US$/MT) 703 39) 757 34 85) 818 4013 696 (15.0) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 800 13 789 @7 (10.4) 885 2547 807 88)  Tuesday
PTA Spread (US$/MT) 66 “9 48 (05) (24.8) 40 (6202) 65 604  Tuesdoy

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 806 57 (19.5) 1152 (20.27) 854 (258)  Tuesday
Ethylene Spread (US$/MT) 563 27 604 (16.0) (27.0) 940 (1331) 675 (281  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 36 275 13 (32.7) 543 (26.02) 297 (463)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,950 1.7) 1,929 01 n.7 1,802 0417 1,931 7.2 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8195 09 8,048 (4.2) 41 8805 (5.25) 8,543 30)  Daily
Silver Future (US$/Troy Ounce) 23 (1.5) 23 57 139 23 (12.65) 24 59 Daily
China Composite Steel Prices (CNY/MT) 4,190 15 4118 05) (64) 4,770 (12.85) 4255 (10.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,651 25 3,641 42) (83) 5136 1559 3855  (249)  Daly
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 169 72 163 72 (10) 184 (11.85) 157 (147)  Daily
Sugar #11 (US$/LB) 27 05 27 7.7 564 18 16.35 23 334 Daily

Freight Rate
Baltic Freight Index: BDIY 1,530 49 1,784 496 85 1,931 (33.89) 1255  (35.0) Daily
Baltic Supramax Index: BSIS8 1,097 33) 1215 333 320 2,006 17.27) 976 (513) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada rowsla 1SAIOSA
(G} (uan) (uIn) 8 W.y. 66 g

GFPT 56,900 574,770 1010 10.20 (0.97) 38.04
RAM-R 7,000 288,300 4119 4150 (0.76) 26.62
AH 63,900 1932975 3025 3025 0.00 24.62
RS 125,800 1,755,320 13.95 13.80 m 2229
RCL 318,400 6,036,560 18.96 18.80 0.85 2057
BTG-R 165,900 3,494,430 21.06 21.00 0.30 2049
AWC-R 8,904,800 32,024,712 3.60 3.60 (0.10) 2036
AKR 75,700 59,803 0.79 0.80 (1.25) 20.22
TTW 272,000 2,434,400 8.95 8.95 0.00 19.15
BTS 2,083,500 15,363,210 7.37 7.35 0.32 19.05
BH-R 284,500 71,070,700 249.81 249.00 0.32 17.44
WHA 10,492,000 53,807,645 513 5.05 155 17.16
CKP-R 399,900 1,265,148 316 3.20 114) 16.76
ASW 15,500 132,650 856 8.60 (0.49) 16.08
KKP-R 141,600 6,973,800 4925 49.50 (0.51) 16.01
BDMS 6,125,800 162,962,800 26.60 26.75 (0.55) 15.83
SUPEREIF 24,300 176,175 7.25 7.25 0.00 15.10
ITD 1,543,700 2,038,248 132 1.31 0.79 14.85
CENTEL 300,500 13,966,000 4648 4625 0.49 14.29
PTTEP-R 2,029,200 322,815,200 159.08 160.50 (0.88) 1416
SPRC-R 2,468,600 19,089,290 7.73 765 1.08 13.88
STANLY 1,300 230,900 177.62 177.00 035 13.83
BAY-R 8,500 252,875 29.75 29.75 0.00 13.60
CKP 319,700 1,014,222 317 3.20 (0.86) 13.40
RJH 4,500 119,250 26.50 26.75 (0.93) 13.20
PTG-R 395,300 3,310,300 837 835 0.29 13.05
PLANB 1,349,600 10,872,865 8.06 8.10 (0.54) 13.01
PTTGC-R 2,007,100 73,419,900 36.58 36.25 0.91 12.75
BANPU 10,165,900 76,109,340 749 745 049 12.74
GULF 1,031,900 46,464,250 45.03 44.75 0.62 12.53
KTB 5,326,200 100,274,500 18.83 18.90 (0.39) 12.45
TLI 978,400 10,323,360 10.55 10.60 (0.46) 1242
CBG 557,800 41,167,375 73.80 75.25 1.92) 1240
CENTEL-R 259,900 12,126,725 46.66 4625 0.88 12.36
NOBLE 26,900 98,084 3.65 3.66 (0.38) 12.26
DELTA-R 893,600 75,227,850 84.19 83.25 112 N9
BBIK-R 11,600 114,325 96.06 96.75 0.71) na
PTT 5,089,000 167,937,000 33.00 33.00 0.00 n7s
MAJOR-R 920,300 14,810,730 16.09 16.30 A.27) 1.63
ERW 1,072,200 5,607,070 523 520 057 157
AP 774,900 8,607,010 nn 110 0.07 156
AH-R 29,700 900,000 3030 3025 0.18 144
AIT 65,900 285,706 434 432 036 143
TTB 16,408,000 26,416,870 1.61 1.61 (0.00) 140
RCL-R 176,100 3,341,480 18.97 18.80 0.93 n37
TOP 1,015,200 48,059,525 4734 4725 019 n21
SCGP-R 343,700 12,665,900 36.85 36.50 0.96 116
CPF-R 787,500 14,964,320 19.00 19.00 0.01 115
KTC 165,900 7,732,950 46.61 4650 0.24 1.02
BTG 88,800 1,874,980 1M 21.00 0.55 10.97
AOT 777,300 SEREIETD 68.75 68.75 0.00 1091
WHAUP 91,000 343,980 378 384 (1.56) 10.84
IRPC-R 1,635,700 3304114 2.02 2.02 0.00 10.74
KKP 94,500 4,654,125 49.25 49.50 (0.51) 10.69
SAWAD 1,101,900 50,585,950 4591 46.00 (0.20) 10.68
TISCO 107,400 10,444,650 97.25 97.00 0.26 10.34
HTC 38,100 585,560 15.37 1540 (0.20) 10.33
CK-R 137,500 3,002,820 21.84 2190 (0.28) 10.26
TVO-R 25,600 550,860 2152 21.60 (0.38) 10.26
BCPG 179,500 1,617,370 9.01 9.00 012 1013
STEC 641,100 5,456,805 851 855 (0.45) 1012
EA 598,900 27,323,375 45.62 4550 0.27 9.99
HMPRO 1,413,800 16,863,010 11.93 1.90 0.23 9.99
IVL 1,236,000 31,441,475 2544 2525 0.74 9.90
TU 1,799,300 25,582,220 14.22 1430 (0.57) 9.87
MTC 1,824,100 74,383,475 40.78 41.25 (114) 9.81
SIRI 5,211,100 8,432,150 162 1.61 0.50 949
SPALI 587,000 10,849,520 18.48 18.30 1.00 9.45
HANA 525,100 28,196,975 53.70 53.50 0.37 9.28
BCP 809,500 32,572,000 40.24 40.75 (1.26) 9.28
ASK-R 100,000 1,992,480 19.92 19.90 0.12 9.26
TTA 163,100 831,840 510 510 0.00 919
ADVANC 320,500 71,381,100 222.86 224.00 (0.51) 914
IRPC 1,377,500 2,794,234 2.03 2.02 0.42 9.04
AMATA-R 562,900 13,442,520 23.88 23.50 162 8.88
JMART-R 755,200 14,346,410 19.00 19.10 (0.54) 882
AWC 3,806,600 13,713,296 3.60 3.60 0.07 870
MINT-R 529,900 15,145,825 2858 2850 0.29 8.61
PTT-R 3,679,900 121,436,700 33.00 33.00 0.00 850
CcK 13,500 2,485,420 21.90 2190 0.01) 847
KCE 1,557,300 85,019,825 54.59 53.00 3.01 841
TOA 62,700 1,389,450 2216 2190 119 840
GULF-R 691,100 31,060,400 44.94 4475 043 839
EPG-R 219,200 1,510,150 6.89 6.95 (0.87) 832
SJWD 161,000 1,894,400 n77 1210 (2.76) 817
SABINA 73,300 1,860,200 25.38 26.00 (239) 8.08
BPP 12,800 185,600 14.50 14.60 (0.68) 8.08
O OB OO nnovestx O @innovestx innGvest” Page 17




SINI0AY sIMAIFa i K3 wsIMUa

yaAIN1sAnozasa
(G ((Valy)] (Valy)] 8 w.u. 66 fusIAYZasa

RATCH 256,100 8,308,975
SPRC 1,395,500 10,828,900 7.76 7.65 144 7.85
SAPPE-R 27,800 2,271,050 81.69 81.00 0.85 7.83
STA 247,000 3,621,020 14.66 14.40 1.81 7.80
TFG-R 91,300 301,888 3.31 3.32 0.41) 7.76
BBL 392,000 62,032,400 158.25 158.50 (0.16) 7.75
MTI 100 11,150 111.50 11.50 0.00 7.69
QH-R 295,800 662,592 224 224 0.00 7.67
KEX 471,800 2,227,066 4.72 4.66 1.30 7.67
BPP-R 12,500 175,810 14.53 14.60 (0.48) 7.63
QH 293,200 656,768 224 224 0.00 7.60
PTL 19,200 206,590 10.76 10.60 1.51 7.45
STA-R 234,300 3,441,710 14.69 14.40 2.01 7.40
BTS-R 797,400 5,875,935 7.37 7.35 0.26 7.29
AP-R 488,400 5,441,670 n14 110 0.38 7.29
DMT 16,900 204,490 1210 1210 0.00 7.21
ITD-R 744,200 988,211 133 131 137 7.16
PTTEP 1,021,800 162,424,250 158.96 160.50 (0.96) 743
STGT 98,000 589,135 6.01 6.00 0.19 712
KGI 38,700 172,000 4.44 4.44 0.10 7.06
M 31,800 1,324,700 41.66 41.50 0.38 7.02
BDMS-R 2,687,300 71,884,050 2675 2675 (0.00) 6.95
CRC 680,300 25,450,875 3741 37.25 043 6.74
RABBIT 10,315,100 6,136,670 0.59 0.58 257 6.67
AMATA 422,500 10,100,210 2391 23.50 173 6.66
PSL-R 1,704,900 13,222,335 7.76 7.60 2.05 6.62
PSL 1,688,400 13,134,145 7.78 7.60 236 6.55
TISCO-R 68,000 6,612,350 97.24 97.00 0.25 6.55
PTTGC 1,025,800 37,576,625 36.63 36.25 1.05 6.52
SISB 45,000 1,371,225 3047 30.50 (0.09) 6.32
MEGA 70,600 2,931,975 4153 41.50 0.07 6.31
TVO 15,700 337,550 2150 21.60 (0.46) 6.29
UVAN 14,200 117,860 8.30 8.30 0.00 6.1
VGl 383,300 822,528 215 214 0.28 6.10
TPIPL 161,300 225,820 140 1.39 0.72 6.09
AAV 2,543,700 5,080,128 2.00 2.06 (3.05) 6.06
ACC 243,100 126,412 0.52 0.51 1.96 5.98
TTW-R 84,600 757,170 8.95 8.95 0.00 5.96
PLAT 10,300 31,106 3.02 3.02 0.00 592
SCGP 182,400 6,732,550 3691 36.50 113 592
EGCO 66,400 8,547,200 128.72 129.50 (0.60) 591
GPSC 704,100 29,806,425 42.33 4275 (0.98) 5.90
FORTH 80,600 1,863,680 2312 22.80 141 5.85
OR 718,100 13,445,120 18.72 18.70 0.12 5.81
BCH 968,100 20,014,760 20.67 20.90 (1.08) 5.78
ETC 14,200 38,340 2.70 2.70 0.00 578
TIPH 15,900 520,725 3275 3275 0.00 5.65
THCOM 193,100 2,419,710 1253 12.50 0.25 5.58
CRC-R 558,700 20,914,125 3743 37.25 0.49 554
INTUCH-R 601,300 42,808,900 7119 7125 (0.08) 553
OSP 332,700 8,083,220 24.30 24.40 (0.43) 549
JMT 459,300 15,416,300 33.56 3450 .71 5.44
TIDLOR-R 1,198,800 25,936,270 21.64 21.60 0.16 542
PTG 162,300 1,364,765 841 835 0.71 5.36
BEM-R 1,220,800 9,766,400 8.00 8.00 0.00 533
ADVANC-R 184,400 41,120,400 223.00 224.00 (0.45) 526
LPN 33,900 132,210 3.90 392 0.51) 517
SKY 80,300 2,168,100 27.00 27.00 0.00 513
SC 433,800 1,471,728 3.39 3.38 0.37 5.09
NUSA 235,700 92,533 0.39 0.39 0.66 5.07
MINT 306,300 8,779,350 28.66 28.50 0.57 4.98
LANNA-R 46,200 664,160 14.38 14.30 0.53 497
SAMART 21,800 97,514 447 4.46 0.29 4.97
AURA-R 33,000 537,130 16.28 16.30 0.14) 492
BA 293,600 4,489,290 15.29 15.30 (0.06) 4.86
TKN 481,700 5,566,480 1.56 11.70 (1.23) 4.83
SPA 95,300 1,160,110 1217 12.40 (1.83) 4.81
BJC 77,400 2,288,050 2956 29.75 (0.63) 4.79
PRM-R 96,000 573,270 5.97 6.00 0.47) 4.76
Il 77,800 836,240 10.75 10.90 (1.39) 4.74
SCB-R 599,400 58,975,075 9839 98.25 0.14 4.68
BAM 374,300 3,211,070 8.58 8.55 0.34 4.59
CPN 212,000 13,515,900 63.75 63.75 0.01 457
CBG-R 205,500 15,130,450 73.63 75.25 (2.16) 457
TASCO 520,300 10,017,650 19.25 19.20 0.28 4.56
SAWAD-R 467,000 21,400,650 45.83 46.00 (0.38) 453
AEONTS-R 4,400 680,950 154.76 15550 (0.48) 447
SJWD-R 87,500 1,035,740 11.84 12.10 17) 4.44
STPI 15,300 44,208 2.89 2.86 1.03 437
TIDLOR 965,500 20,816,170 2156 21.60 (0.19) 437
SIS 10,100 193,690 19.18 19.00 0.93 436
EKH 15,800 121,660 7.70 7.65 0.65 435
CHG 2,200,500 7,272,586 3.30 3.28 0.76 434
KTB-R 1,852,400 34,825,120 18.80 18.90 (0.53) 433
GUNKUL 1,490,000 3,826,766 2.57 2.58 (0.45) 4.33
A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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Qoud

asUnisgozuruzougusnis
1. S19NUMSFo-2UKUIOVGUSHIS tu SUR 8 W.9. 2566

Fogusms Sunfaun

sou 38nslaw/

/KUY (UIN)  /9KUY

BGT uwW Gunsm dude Auaniiny 07-11-66 5,000 0.84 4,200 %o
cv Uw IFSUFAS ANDANSIASNA ARualny 02-11-66 5,237,600 0.61 3,194,936 NY
EP u1g gns Juannna Auany 07-11-66 1,000 2.82 2,820 3o
LHFG wy 3 Y 3 Auaniiny 07-11-66 25,800 0.99 25,542 %o
NDR uw Uagn AunnSorugn uhAryIAaaNSAv:ZoRU 07-11-66 2,500,000 0.14 350,000 Y
NDR Uy FUANS AUnNSOrUTN luAAryiavansAvdorRu  07-11-66 2,021,400 0.15 303210 W
NDR g F9ANS AunNBorUTN Tuﬁwﬁrguﬁouﬁnéﬁ’v:ﬁaﬁu 08-11-66 1,050,000 0.11 115,500 NY
TRITN UWAD HAYA 103:9Ua Auany 07-11-66 600,000 0.13 78,000 %o

SoU Fo 110,562

NY 3,963,646

ans (3,853,084)

2. gaao/ANuansadu 12 1GouzoviuNegMuldnIs3IASI1HIoN InnovestX
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¥ a0,
_qourdh

JpnuAu

juns
6
Last trading day
ICN-W1
DOD-w2
Share listing
SIRI 800,000 Shares

13
PD
NOVA Bt1.11
XR
UMS 8:1@Bt140
20
PD
PCC Bt0.06
XD
DCC Bt0.017
PTL Bt0.05
27

aums
7
XE
DOD-W2 1:1.0069 @Bt17.8774
ICN-W1 1:1@Bt1

Xw
TVDH 3:1
Share listing

GCAP 1,984,126 Shares

JCKH 2,963,475,936 Shares

WAVE 562,751,624 Shares
14

XD

DIF Bt0.2264

POPF Bt0.1803

PPF Bt0.1909

RAM Bt0.2

SIRIP Bt0.065

XR

META 85:1@Bt0.24

WHART- @Bt-
2

XD

BOFFICE Bt0.1458

ICHI Bt0.5

KTBSTMR Bt0.1765

XE

ANAN-W1 1:1@Bt1.65
28

XE

NCAP-W1 1:1@Bt7

SCM-W1 1:1.0761 @Bt8.36

W 5:1@Bt1.00

Xw
W 1:1

wo
ws
8
XD
BAREIT Bt0.2
TMILL Bt0.08
Share listing

AAV 171,428,571 Shares

22
XD
GUNKUL Bt0.06
SFLEX Bt0.045
TPRIME Bt0.1028

29
PD
LHSC Bt0.16
QHPF Bt0.125
XR
FTREIT- @Bt-

wnraua

9
Xw
CHAYO 10:1

COTTO 2311404 :1

SCC 7.8082:1

Share listing

META 214,649,566 Shares

16
PD
PINGAN8O Bt0.03925
XD
CPNCG Bt0.2403

23
PD
BAREIT Bt0.2
TMILL Bt0.08

30
PD
FTREIT Bt0.187
RAM Bt0.2

XD

AAPLBOX Bt-
LHSC Bt0.16
QHPF Bt0.125

XD

FTREIT Bt0.187
SPRIME B0.15
PD
COCOCOBt0.2
LPF Bt0.2112

PD

MC Bt0.36

XR

TRC 4:1@Bt0.20

24

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e rnannSwInold
nannSwenidgro rannSwinmoldinSevriuie C IASOHLIY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover  Llevel KUY Caution : "N
list (**) IHQ "C" i) NC

vIasMsMNUNISFoay

Sun 14/08/2018 JuinSovrny C
IKQwA : AoUIONETioRU < 50% Jounuds:IAd
. dmrnSuvunisivu Tasunan 2 dugadun 30
%g:jms unuou 2561
NEP 14/08/2018 Waounlay - - - v 3UR 12/11/2018 SuAuindevrie C Itoven - -
N SET guidfInaiuAsutiou
mmanuTouﬁTa aouaeuanHUf 50% Jounu
Fs:1Ad dAmSusumsiiu Tasuian 3 Augadun
30 AUYIYU 2561
Sun 15/08/2018 JuinSovrny C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
. drSusunisu Tasunah 2 dugadun 30
%gm:s unuou 2561
NEWS 15/08/2018 Waounlay - - - v 3UR 15/11/2018 Sunuindevke C Itoven - -
1 SET guinrIKaiuAsuiou
mmanuTouﬁTa aouaaunmahu < 50% Jounu
As:1Ad ArSUIUNSRU Taswnan 3 Audadun
30 AUYIYU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AOUYONATIORU < 50% JoNNUS:HIAD
. AKSuNuMsidu Tasunan 2 Augasun 30
%gfr::s unuou 2561
AQ 16/08/2018 WAsuiUag - - - v 5UR 15/11/2018 SuAuiA3ovKLNY C toven - -
o SET guiilainaluasutou L
IKARSVIUTANATY : douevdiiou < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augadun
30 AUgoU 2561
Sun 16/08/2018 JuinSovrny C
IKQWA : AouoNETioRU < 50% Jounuds:IAd
. drSusunisiu Tasunah 2 dugadun 30
%gf;?s unuou 2561
UMS 16/08/2018 WAsunuag - - - v 5UR 13/11/2018 SuAuiAovKLNY C toven - -
o SET uuuﬁ@quynsunqu L
IKARSVIUTANATY : AouevgiioRu < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
Sun 14/12/2018 JuinSovrny C
IKawA: AOUIONATIOARU < 50% JONNUES:HIAD
. drSugunisu fasunah 2 dugadun 30
%gj:,?s unuou 2561
NATION 14/12/2018 WAsuilag - - - v 5UR 31/01/2019 SuAuiAaVHLNY C Hoven - -
2N SET guiifarkgiiasuiou .
IKANSVIUTANATY : AouevdiioRu < 50% ounu
Fs:1Ad dmrSusumsiiu Tasunan 3 Augasun
30 AUYIYU 2561
UNJ: Sun 01/03/2019 JuinSovrny C
1asums IMQWA: @oUZONGHIORU < 50% Jovnus:IAd
HYDRO 01/03/2019 | jZeyunaw B B . e arSusunisiu Us:910 Audadun 31 SuoAu B .
N SET 2561
UNI:
Tasums
STOWER 05/03/2020 WJagunlav - - B v 5uh 05/03/2020 Juindovrny C
97N SET IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
UNI: dmsuvunisiiu Us:vd Audadun 31 SuoiAu ) )
Tasums 2562
STOWER - W3 12/10/2021 WADUIUAY - - - v
N SET
UNJ1A: Suh 18/08/2020 JuinSovring C
Tasums Inqwa: doudegiioRu < 50% 2ounuds:iAd
TS 18/08/2020 asulav - - B v AMSUNUNSIIU TasuAR 2 AuAQSUA 30 B B
41N SET Unugu 2563
?yn:m:
ASumis
PPPM 04/03/2021 WagunJay B B ) v Suf 04/03/2021 JuinSoVKUIY C
1N SET IKawA: AoUFONGTioRU < 50% JouNuNS:IAD
UNIA: dmsuvunisiiu Us:vl dugadun 31 SuoiAu . .
Tdsums 2563
PPPM-W4 04/03/2021 WRsunlay - - - v
N SET
UNIA: Suf 17//11/2021 JuinSavkuig C
Tasums HQwa: doUOVEiioRU < 50% Jounuds:IAD
EFORL 1771072021\ 2w B B . v dmsSugunisiu fasunan 3 duaadun 30 . .
7N SET AULIYU 2564
UNJ:
Tasums
JCKH 03/03/2022 WADLIUAY - - - v
970 SET 5UR 03/03/2022 BUIRdovHLIY C
IKQwa: AOUZONATORU < 50% JONNUS:IAD
UNIA: dmsugunisiiu Us:vU dudgadun 31 SuoiAu ) )
Tasums 2564
JCKH-W1 03/03/2022 WADLIUAY - - - v
N SET
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Sharecode Effdate Enddate

Turnover Llevel HWIY

rANNSWINIFZY
viasmsninuNIsgoany

list (**) IKQ

Caution :

nannSwonmoldinSovkung C

anQ

nannSwInold
1nSOVHUIY NC

(Non Compliance)

‘NC"

Suh 17/05/2022 JuinSovring C
Inawa: #ouoNgiioRu < 50% 2onudns:IAd
AMSUNUMISITU Tasnan 1 dudadun 31
o JuAu 2565
%gi::s IKannsTIAD
ACAP 17/05/2022 WEsunlay - - - - maunmsouzjatﬂutﬂmmshsoumsnaum - -
N SET Sovzailuuivns
HUNBIKG : YDIY0U JUMSRUTASIA 2
Augadun 30 UNUIYU 2565 399USBNIVAND
douzeovgiionu <
50% JounuAs:IAD
UNJ: Sun 18/05/2022 JuinSovrny C
Tasums IKawA: AOUIONTIOARU < 50% JONNUES:HIAD
Emc 18/05/2022 1 2o udav B B . aArSuunisivu fasunan 1 dugadun 31 B .
41N SET JunAy 2565
UNIA: SUR 19/05/2022 JuinSoVKUIY C
Tasums Inqwa: doudevgiionu < 50% 2ounughs:iAd
ke 19/05/2022 asunav - - B AMSUNUNSIIU TASLAR 1 AudQSUA 31 B B
30 SET Juinu 2565
SuR 20/05/2022 JuinSoVKUIY C
UNI: Inawa: MasuFsovgediugfisms
1asums '3Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | jRgundav B B . InQaA: AdUIONGHOAU < 50% 3OuNUFNS:IAD . .
4N SET drSugunisiiu faswnan 1 dugadun 31
JunAy 2565
UNJ: Sun 16//11/2022 JuinSovkiig C
Tasums IKawA: AOUIONATOARU < 50% JONNUS:IAD
w 16/11/2022 1 2o udav B B - ArSusunisivu fasunan 3 Augadun 30 B -
7N SET AUYIYU 2565
UNJ1A: Suh 22//02/2023 IuinSoVKNY C
Tasums Inqwa: Aoudegiionu < 50% 29unuds:iAd
TRUEE 22/02/2023 asunlav - - B AmSusunmsiiuds:91d AUAOSUR 31 susAu B B
N SET 2565
UNIA: Sun 27//02/2023 JuinSovking C
Tasums HQwa: doUaVdiioRU < 50% Jounuds:IAd
Sbc 27/02/2023 | 2oy nan B B ) dArSusunsiiuds:9U duaasun 31 SudAu B .
N SET 2565
UNJ1: Suh 12/05/2023 Juindovring C
Tasums IHQWA: AoUZONGHIORU < 50% JounuS:IAD
IAS 12/05/2023 |\ 2o udav B B . dnSugunisiiu fasunan 1 Augadun 31 . .
7N SET JuAu 2566
UNIA: SUR 17/05/2023 JuinSovkug C
Tasums HQwa: doUOVEiioRU < 50% JounuFs:IAD
Kke 17/05/2023 |\ 2oy B B . amsSugunisiu fasunan 1 Auaadun 31 . .
30 SET JunAy 2566
%g:jms 5UR 19/05/2023 3uiPSovnnu C
STARK 19/05/2023 o - - - mawa: &Unuiu n.a.Q. IMVIKUSENIATAT - -
WagLIUAY Special Audit
97N SET P
UNI: SUR 16/08/2023 JuINSOVKUIY C
Tasums IHQWA: AdUONENIORU < 50% JounuAS:IAD
Kwi 16/08/2023 |\ 2o udan B B . AMSUNUNSIIU TasAR 2 AuAasUn 30 . .
N SET Unuigu 2566
Sun 17/08/2023 Juinovrng C
UNITP: IHQwA: AOUYONGIIOARU < 50% Joununs:IAD
Tasums drSusunisu fasunah 2 dugadun 30
ALl 17/08/2023 WJagunlavy - - B Unugu 2566 B B
7N SET 5uh 03/10/2023 IuJUIhO?JUIﬂSE)\]hU"IU C
FasumWlovdua:any
%‘g:]:ms 5UR 26/10/2023 3uiPSournny C
CMO 26/10/2023 = - - - nQwa: &UnNUIU N.A.Q. ITIKUSENYQTAD - -
WJagundav : cial Audi
AN SET Special Audit

HU']UIHCI
nm aaranannSwe ( www.set.or.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )

2.

Aumumsuaunand Naulm soufivAuluns:auchudssnAadulaavansiusalsTuzURIRaMNHANNSWISWBvaevIny (NVDR)
"10u TulAavansTuwaUs: JogURIROMNHANNSWISWEINY (Non-Voting Depository Receipt NVDR)

rANNSWIRDINSOUHLY *
AnNSWOREELNaSMSTRUNS3oeD (Tumover list)
Level " Tain

® level 1 HUOTY 1RGUNSIWRUAQ 100% foude (Uryd cash balance) ila: FutraNNSWERMKUaLAUDubUVRUToY

® Llevel 2 HUNBTN ’ll»x‘a"odovmsm\n\‘sum 100% rioudo lia: AuUrANNSWIAMHUaLNFUOEUITUORUZeNY lia: KU Net Settlement

< . < ] ok 5 - o X e e N oy .
® level 3 KWV H']UUOZ"WOZDF]S'D 1.5urnis (awesunsny; IUOOU‘(‘Q']OTHUOZ"]U TFouMSIWRUAQ 100% NOUZo lla: AUUIKANNSWIRMKUAUIAUNUIDUDVRUZOY Ila: K Net Settlement

Hﬁnl‘lSUJUnWUTOIﬂSO!HU’]U CGUfIOn "c

Hﬁnl‘lSUJUnnﬂ?JLIIﬂSO\IHU'\U C GO\IUOODUUF\JU Cash Balance (Ao ﬁUW?mGENO']IU\Jn']STHﬁnFnJ’N|“UﬂCﬂJﬁ:NI'1U']ﬂUﬁUW?IﬂIOU’ﬂUDUﬂOUZ{OHﬁf\nSU.IUULI) CNIICDUHZJLIIHSENHU’]UIGUCIUT\J
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Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudur soufisvstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUNIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU lIa:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy KdonowiFsmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Mvd soudvidiudnaiovmsgryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:oousu (Futures and Options) DAcWIALVANROMRolRIRawazanUagWHtAANY AvTUKUN:ALRULUARANNAU MG neumsdoauldoulionesalia:oousu MuAdSTSIUN
Bugiu:mumsiiu Sanus:avAtumsaunu Us:aumsnilunisanuaouniu aaoaauniFsvAmuaUIsngausUidegnsounay iovendnonuiduluidAnuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUADSTMNSOUNTVALIRINAVHUORSWIRTUNNMSToNETldnesAlA:0oUSU IlAmuAdsAaAUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MmuadszarIumINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ,
STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX,
WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, ETL, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI,
FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, IIG,
IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, MCA, M-CHAI, MCS, MDX,
MEB, METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK,
NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT,
POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY,
SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF,
SHANG, SHR, SIAM, SICT, SIMAT, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRC, SSC, SSS,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP,
TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN,
VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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