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SET50 FUTURE

11 SEP 2023

SETS0 Index Futures Sep-23 (S50U23) Lo
'950.00
i 8-Sep-23 Institution | Foreign Retail
jpace0 Long 26,004 58,5467 84,034
945.00
TP i Short 24,636|  77.638| 66,331
isa100
i — Net 1,368 -19,071 17,703
938.00
5100 Accumulated Net W 3190  -74172| 70,982
1935.00
i f%‘m Accumulated Net 1M 13,12 -77.845 64,733

A 939.10 . 946.70

Technical View

wusldiv gownasluvitu
ALu=Un

« nselivovyu il Position T Let's Profit Run (TAthktinlu Action ) / énkindvliid Position sosimsgdown
a2 udoiwa Long Wolideyeyrnaudotu 15 low vavurivnduasitu 9a Stop Loss / uosu A Wugaa Long
udoldgadvnaiolluga Stop Loss / Long Lo $1A1 Breakout tuodiu B udoldoa A k8o B 10uQa Stop Loss

« nseivovaw LuthlAKIVKo:Ua Short lijolideyandudoav uasldsia High 10U90d103Y Stop Loss / SO
s1m Breakout 1wuosu A lagldoa A wWuga Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

FUoKdma SET50 Index Sideway Uodameluus:ina msuaavulauigisvdouvavungndoan suduns, Us: ¥ ASU.
Suws doulodgdivus:inAa aamu l\)UlWOﬂKSUN\)NUS[ﬂF\ duws, l\)UlWOHKSON\)NNamla MsuUs:uuov ECB Su
wqRkaud, nomwouuwusfnnahsa Surns kads:louon EYG ozﬂus.ou -1sD oeﬂu[vuuwo 910 Upside yavaalaku
lng mnn:naummWoahsawumu U\)n\)aa'lus~oua\) o100:d0Walk FED uuoonluanohsauunomua wWulodunadu
mamhu FUaKRMUL unavnudiwvsaida Short TFEX gns 74,000 deyeya ua: Ol Usudodu 53,000 Adeyeyn
3utima SET50 Index Sideway Up

I Oichangs (eontrach —
8-Sep-23 1D ™ ™ 1D W ™
S50U23 534,375 557135 501,555 461,973 -22,760 32,820 72,402| 28-Sep-23
S50V23 60 57 58 10 3 2 50| 30-0ct-23
S50X23 56 56 43 0 0 13 56| 29-Nov-23
S50223 103.834 103,107 89,798 81,481 727 14,036 22,353| 28-Dec-23
S50H24 19,076 18,780 15,849 15,107 296 3,227 3,969 28-Mar-24
S50M24 14,014 13,444 1172 8,294 570 2,842 5720| 27-Jun-24
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GOLD FUTURE

Gold Online Futures Sep-23 (GOU23) Loy
193600
Toaito 8-Sep-23 Institution | Foreign Retail
o200
i "‘lB I e Long 1,004 15,074 10,051
" ¢ 1529.00
1 i J 192800
| I' ' # 1927.00 Short 608 12,031 13,490
I' | ’ | 1926.00
¥ |.' ] " I 1 R 1925.10)
T et - A 1924.00
I 1 823,20 Net 396 3,043 -3,439
| [ [ 192200
I |- [ el 1921.00
L ] :;ig’: Accumulated Net 1w -2,058 -8,107 10,165
= Ca) i
A 1916.00 Accumulated Net ™M 1.388 16,859 -18.247
e o o o o |
A 1,923.20 . 1,936.80
GOuU23 Resistance ’ 5.2
1,917.30 B 1,931.00

Technical View

wusldiv surodluviav
ALLU=UN Action

. nsmue\)uu sos1A1 Breakout wuodiu B 1810uga Wa Long ua:lsga B 10U Stop Loss / sos1megowndo 11do
Wa Long luouatyfgmaunouu udolds1m Low 10UQQSI0BY Stop Loss

« Asdiuovav d1il Position T4 Let's Profit Run (TAthkunlu Action G) / é11iid Position uuzthiksosia
Breakout 1uosu A lagldQa A k8o B 1UuQa Stop Loss / Wa Short iolideyayrnaudoav uaoldsia High
W0uQ0d1vdv stop Loss

Note *, ** (81utWuLGus Take Profit Tu Appendix TFEX)

Fundamental View

JUaKiAma novA Sldeway aamu PMI oo l\)UlWeahscM\musTnn ouws l\)UlWe)ahsaN\mwamla MSUS:UYov
ECB oqunaun nowwauuwus[nnahso duAns mno:)lam\)mwgahsawumu U\)n\)aa'tus auav moo.a\ma'th FED
Juaonibado lUuU008n00u51mna\)m anUoosmn ECB uuqanlusonnso lUuUa)oahuummno\)m aoquoswumu
uoonoom’tuadmnnmum ETF ua: Hedge Fund HiSunauudo aou Real Demand lsuaoa\)luo\)mnsmma\)mUsu
dodu 3ulima novd Sideway Up

| Olchange (contrach —
8-Sep-23 1D W ™M 1D ™ ™ e

GF10V23 10,998 11,875 9,380 4,431 -877 1,608 6,567| 30-Oct-23
GF10Z23 3,728 3,767 2,600 972 -39 1,128 2,756| 28-Dec-23
GFv23 179 175 171 147 4 8 32| 30-Oct-23
GFZ23 91 86 69 38 5 2 53| 28-Dec-23
GFG24 38 38 1 0 0 37 38| 28-Feb-24
GFZ23 91 86 69 38 5 22 53| 28-Dec-23
GOU23 29,052 29,673 27,408 46,005 -621 1,644 -16,953| 28-Sep-23
G0Z23 17,552 18,886 13,727 17,435 -1,334 3,825 117| 28-Dec-23
SVFU23 1,223 1,248 1,341 1,366 -25 -118 -143| 28-Sep-23
SVFZ23 646 658 563 354 -12 83 292| 28-Dec-23
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USDTHB FUTURE

USD Futures Sep-23 (USDU23) Lox
13562500
%S035 8-Sep-23 Institution | Foreign Retail
1 ;55‘5?5‘)0
I A ; it Long 12,310 79 19,053
| M B I 3550000
T J I. s Short 12,569 224 18,649
iy 12545000
e A I' by Net -259 -145 404
IJ J - 53540000
il ’ir [ £ e Accumulated Net W 37,988 74| -38,062
o I{ y = """"
- o Accumulated Net M 49,289 322|  -49.6M
F = S L 0 L S S S S o |
A 35.42 . 35.59
m USDU23 M 35.35 Resistance B 35.52 -0.04

Technical View

wusldv gownaaluvitu
AUzt

o AseliuovTu a1l Position Tk Let's Profit Run (lktiktinlu Action ) / akingollil Position sos1mgown
a2 udowa Long Wolideyeyrnaudotu 18 low vavurivndudstlu 9a Stop Loss / wuosu A WWugala
Long uaolggadonaiotluga Stop Loss / Long o s1A1 Breakout wuodu B uaoldga A k8o B 10uQa
Stop Loss

. Aselivovav uu:thikkidvko:wa Short Wolideyeyrndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A1 Breakout wuos$u A laglda A 10uQa Stop Loss

Note *, ** (81ulWuLGUM1S Take Profit Tu Appendix TFEX)

Fundamental View

FUaklma USDTHB Sideway aamu l\)UlWQaKsaﬂ\)NusInn ouws l\)UlWQaKsaﬂ\mwamla MSUS:yUYoD ECB Su
quauo nowwauuwus[nnahsa SurFns mnnmaumuMaahsawumu U\)n\)asﬂus *Qugv moo.a\maTK FED 3u
aonllydo lUquaanonuml\)uum'theoum anUoduK1n ECB uuoamuaonnsw lUquoahuummuum'tmw\)m lag
luaaUcnKnmumuna\)num\)mq gvAVYI8RU, bond ua:wa short TFEX lUumnua\)ms'tKaaonue\)ml\)u sudma
USDTHB Sideway Down

[ ] Ochange(eontract) |
8-Sep-23 1D W 1™ 1D W ™

Usbu23 104,135 109,893 103,624 92,502 -5,758 5M 1,633 | 28-Sep-23
Usbv23 2,930 2,927 3,566 1,411 3 -636 1,519| 30-0ct-23
USDX23 230 253 0 0 -23 230 230| 29-Nov-23
UsSDZ23 40,250 43,409 50,299 17,515 -3,159 -10,049 22,735| 28-Dec-23
EURUSDU23 4,674 4,949 5,376 4,077 -275 -702 597| 28-Sep-23
USDJIPYU23 13,395 13,175 12,449 8,037 220 946 5,358 | 28-Sep-23
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Time Currencylmpact Detail Actual ForecastPrevious
Mon  8:30pm EUR ECB President Lagarde Speaks
Sep 4
Tue 8:45am CNY Caixin Services PMI 51.8 53.6 54.1
Sep5
10:30am  THB [ cP vy 0.9% 0.6%  0.4%
hod abpm GBP Monetary Policy Report Hearings
Sep 6
9:00pm usD ISM Services PMI 54.5 525 52.7
Thu  7:30pm usD Unemployment Claims 216K 232K 228K
Sep7
@:00pm uUsD FOMC Member Harker Speaks
Fri
Sep 8

Sat  8:30am CNY

CPly/y 0.1% 0.2% -0.3%
Sep?

CNY PPI y/y -3.0% -3.0% -4.4%
Day 1 All G20 Meetings
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = ;A Take Profit Wodvusioauuussuduaall uuzthlils Trailing Stop
AAUNISUSKISOOMSADIULEYY 1EU UgUQQ Stop Loss kavoinnsimdvdulu
oulanils 2-3 iInuovAUIFYY (2R-3R)

** = Trend Following s:8:du wwu:th EMA10 fi Timeframe 60, EMA40 i
Timeframe 15
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Appendix TFEX

Date Time Currencylmpact atail 2 : :
Mon 11th- CNY New Loans 1275B 346B

Sep1 15th
e H0p  eop Claimant Count Change 179K 29.0K
Sep12 m
GBP Average Earnings Index 3m/y 8.2% 8.2%
4:00pm EUR German ZEW Economic Sentiment -15.0 -12.3

Wed 1:00pm GBP GDP m/m -0.2% 0.5%

Sep13 7:30pm  USD Core CPIm/m 0.2% 0.2%
usbD CPIm/m 0.6% 0.2%
uUsD CPly/y 3.6% 3.2%
Thu 7:15pm EUR Main Refinancing Rate 4.3% 4.3%

Sep14 EUR Monetary Policy Statement
7:30pm usob Core PPl m/m 0.2% 0.3%
UsD Core Retail Sales m/m 0.4% 1.0%
UsD PPl m/m 0.4% 0.3%
usD Retail Sales m/m 0.2% 0.7%
usD Unemployment Claims 225K 216K

7:45pm  EUR ECB Press Conference
Fri 9:00am CNY Industrial Production y/y 3.9% 3.7%
Sep 15 CNY Retail Sales y/y 3.0% 2.5%
7:30pm  USD [l Empire State Manufacturing Index -95  -19.0
8:15pm usbD Industrial Production m/m 0.2% 1.0%
@:00pm USD Prelim UoM Consumer Sentiment 69.2 69.5
usD Prelim UoM Inflation Expectations 3.5%
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WoaivuSioeautuosuduaalu tu:th Kl Trailing Stop
AMAUAISUSKISOOMSADIULAYL 1BU YgUQQ Stop Loss kdvornnsimdvdulu
ouldmis 2-3 IMuavAUIEYYD (2R-3R)

** = Trend Following stg:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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1) Earnings Yield Gap 12M Forward (%)
i —EYG —SETS0IMDEX 1200.00

Source: Bloomberg

o] PBV 12M Forward (X
—PBV(X) ——SETS0INDEX

1200.00
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1.0 600.00
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Source: Bloomberg

accumulated net foreign and Ol 2H23
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PE 12M Forward(X)
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lhms:r::lroy Total Gold ETFs flow UsSioz Global gold ETFs flow
2008 g ehly changs in Gold ETFS halding (LHS)  — Gold spet (RHS) 2100 = Horth America (LHS) smmEurcpe (LHS) == Asia (LHS) —Gﬂdﬁwlﬂﬁﬁg&w
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thausand uofG0ld spot and Total Gold ETF holding cummulative  ussie: e Gold Spot and Dollar Index —
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Hedge fund gold future net Long position and Gold spot Gold Futures & Options Commitments

—— Managed Money Gold Future Met Long Pasition (LHS) —— Gald spot {(RHS Thousand

) — — Ussioz
D — LSSz Contracts Total Open Interest (LHS) Gold spot (RHS)
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Asset Manager future net Long position and EURUSD

Theusand — Aszet Manager = EURUSD (RHS)
Contracts (3]
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Source: Bloomberg,CFTC

Asset Manager GBPUSD future net Long position and
GBPUSD

Thewsand
Contracts — Asset Manager GBPUSD  — GBPUSD (RHS) )
0 130
0 \_\ 1.25
s ;

[ 120
20
et 1.15
&0 1.10
-0
s 1.05
-120 1.00
ﬁﬁﬁﬁﬁﬁﬁﬁﬁ@ﬁﬁﬁ%g%ﬁ
§8:388558:333553¢%8¢%
EF-He"3ET~320g R -4
Source: Bloomberg,CFTC
Asset Manager future net Long position and USDJPY

Theusand — Asset Manager = USDJPY (RHS)
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EURUSD Futures & Options Commitments

11 SEP 2023

Theusand _
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GBPUSD Futures & Options Commitments
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Asset Manager future net Long position and USDJPY
Theusand — Asset Manager = USDJPY (RHS)
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