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SET50 Index Futures Jun-23 (S50M23) Loy Volume
955.00 8-May-23 Institution Foreign Retail
B Long 33694 113235 109,563
I‘ 947.50
[ }
A | =5 Short 38,999 92,723| 124,770
i 942.50
I Net -5,305 20,512 -15,207
ol Accumulated Net 1W 6561 10,514 3,953
e 1l 932.50
[ e o o —— Accumulated Net 1M 807 66,016 65,209
A 943.70 952.30
S50M23 Resistance -11
940.50 B 949.50

Technical View

wusldiv surodluviav
ALLU=UN Action

« Aseliuovdu $0$1M Breakout uuadu B 1810uga Wa Long ua:ldqa B 1u Stop Loss / sosimgownad
uadowa Long Welideyeyrndudoiu udoldsim Low 10u0ad1v3V Stop Loss

« Asgiuovav a1l Position 1A Let's Profit Run / é{il Position uuzuhlksos1A1 Breakout uuosu A lagldga
A K30 B 10u9a Stop Loss (lUhktnTu Action @) / (U Short iolideyayinaudoav uasldsia High 10uga
9105V stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

ouumo SET50 Sideway Gamu Uodumuluus:inea In\)aomaua\)msmonm) o8 vlsAmuaaasduakroums
@ondvwaaaulnuyow SET INDEX Ioalaaaaan 1.8% zmmuundsuuumuaom) 1.9% 8o Price In Us: muuonmu
msiFondvluwoaundsuado uqnuuuuwdomwoou 2005 i SET INDEX fioumisidondousuduundv 2.5% cmuumo

2:WoMaKIL Upside 1ld3n1dntios ua:msus:mavulasuia 1 wovdulu SET50 swmuoanumaosw 18 USUNEY
doyao1n Bloomberg Consensus s:ud1 72% Tnatnumamds wuld 17% Gnsimamsaiua:dn 11% dindimanised
doulodudvus:inA aamu l\)utWONUS[ﬂﬂHKSG ouwswu AQa 5%YoY mna\amnoolaumnmsm\)\nua\)n\)uumlnsv
dasymsdvomuaglus: duch um?(o:nu)ulWamnmwusmsa\)n\)aalus.nua\) aoum\wmnaumzjawoans long
TFEX 20,000 &eyeyn uai Ol Usudodu 90,000 deyen

o | Ol change (contract) =

8-May-23 1D 1W M 1D 1w M Expare
S50K23 227 218 201 172 9 26] 55| 30-May-23
S50M23 508,765  426,899| 401380 389,991 81,866  107.376]  118.774] 29-Jun-23
S50N23 44 46 0 0 2 44) 44| 27-Jul23
S50U23 65,559 58,942 50,129 38.115 6.617 16430 27,444 28-Sep23
S50723 27.779 25 357 23,430 20,607 2,422 4,349 7.172] 28-Dec23
S50H24 5,544 5,205 4,541 1413 339 7,003 4131] 28-Mar-24
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GOLD FUTURE

Gold Online Futures Jun-23 (GOM23) Lot
2065.00
i 8-May-23 Institution | Foreign Retail
2050.00 Long 3,145 16,821 14,342
| ...I v " I"- 12045.00
| I|' "I L e gpasriontl 1 e AR Short 2,719 18,335 13,254
o £2035,93
g AT
e — 2030.00 MNet 426 -1 .51 4 1 .0‘53
| ||',|J@ 12025.00
W —— — Accumulated Net 1W 1,020 865 1,885
r " [ E 2015.00
! Hi = Accumulated Net 1M 431 1,786 -1,355
A 2,035.90 2,055.30
GOM23 Resistance 18.5
2,028.20 B 2,047.10

Technical View

wusliiv nsdvdosandviuvidu
ALLU=UN Action

« nseliuovdu a1l Position Tk Let's Profit Run (Uktiktinlu Action ) / awingoliid Position sos1mgowndo
uaoswa Long olideyayinaudoiu 13 low vovurivnaudaidu 9a Stop Loss / uasu A 10ugatla Long 11d9
(€3]
204V na1o10ua Stop Loss / Long tijo s1m Breakout ttuadu B udoldoa A kéo B 10ua Stop Loss
« Aselivovav uu=thlkkIdvko:Ua Short oiideyey1naudoav uasldsim High 1uU9ad105v Stop Loss
/ sos1A1 Breakout LluoSu A lagldoa A 1W0uQa Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

Sutima novA Sideway Gamu BUWoUSINAaKSY SUWSPT M 5%YoY KINBVOINADIAUNANSIIVLILTLAD
udounsv dasinmsoviuaglus:aud U'\)EYGQ')IEUlv'\llamnmwu§msaT\)n\)hous:duqo KInaolauIBUIWaaLNE1000A
LIWINN3IA0 Kyu Dollar Index NOAUNOYA LOWNKIULY US Bond yield wa: Dollar index USudoduidniios laslu
ldtuosowuay TuBvUodewuguluduankisiuw ETF ua: Hedge fund gonsodo lidusvdoiwuiau udludouvev
Real Demand USu@atutdntios Sulinia novA Sideway ($Uodulkuilusuti

o | Ol change (contract) Expire
8-May-23 1D 1w 1M 1D 1w 1M
GF10M23 8,143 0 5,258] 6,340 8,143 2,885 1,803 29-Jun-23
GF10Q23 2,997 0 2,158 2,370 2,997 839 627| 30-Aug-23
GF10v23 415 0 33 0 415 382 415 30-Oct-23
GFM23 298 0 231 224 298 &7 74| 29-Jun-23|
GFQ23 150 0 102 86 150 48 64| 30-Aug-23
GFV23 16 0 0 0 16 16 16| 30-Oct-23
GOM23 32,416 0 22,220 18,516 32,416 10,196 13,900 29-Jun-23
GOU23 8,440 0 5,119 3,393 8,440 3,321 5,047| 28-Sep-23
SVFM23 896 0 969 995 896 -73 -99|  29-Jun-23
SVFU23 271 0 217 63 271 54 208| 28-Sep-23
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Pi

USDTHB FUTURE

USD Futures Jun-23 (USDM23) Lo!
| i 34.05000 Volume
I ||| T m 34.00000
1, - :::x: 8-May-23 Institution | Foreign Retail
] " I .II[I |. 'III 33.85000 Lnng 6.3‘44 436 33|2¢1
"7 ; | 33.80000
"B i 2275000 Short 20,917 458 18,646
I' | 33.70000
M A T | Net -14,573 22 14,595
”.." i Il”:““ 3.50
| |'| : ey aE8500 Accumulated Net 1W -21,459 1,265 20,194
1l e ;_:__-.5.
S - SEESEE Accumulated Net 1M -43,694 1222 42472
A 33.60 33.83
USDM23 Resistance -0.24
33.52 B 33.72

Technical View

wusldiv unsvdosoandivluviav
AUzt

« Aselivovdu s9s1A1 Breakout uuadu B W6i0uga Wa Long ua:ldga B 1u Stop Loss / sos1mgownao
udowa Long luauafgfymauoouu udolgsa Low 10uQad1v3v Stop Loss

o Asglivovav il Position T4 Let's Profit Run ('lhumun'lu Action T) / &l Position uuzthlksosim
Breakout 1u25u A lag139a A k8o B 1u0a Stop Loss / 1Wa Short iiolideyayinaudoav udsldsia High
10uQQd1v3VL stop Loss

Note *, ** (81ulWUIGUATS Take Profit Tu Appendix TFEX)

Fundamental View

5utima USDTHB Sideway Down doow wuwWoguslnpaksy Suwspi AN 5%Y0Y KINSLOINAIAUMAMSTIVVIUTD
Avudounso dasimsdwviuaglus:aud U\)z?(o:nl\)ulWE)mnmwusmssJ\)m)oaTus xQua» KINALAYIBUIWDAYNE1D
29AUIINATIAQ KUU Dollar Index naduABUULINTKSDUAM LdDEVISAM l\)ulWQTnanUsumoa\)amusonlsoouea
Tus:duchns 3% muithkuieuev sunmsukvus:inAlng [WubodukuumbuuInliudvAuazdosianauundo Bond,
KU ta: Long TFEX MK upside yovA15u USDTHB 9110

o | Ol change (contract) E—
8-May-23 1D 1w ™ 1D 1w ™M
USDK23 3,957 0 14,071 615 3,957 -10,114 3,342 30-May-23
UsDM23 100,073 0 86,387 83,202 100,073 13,686 16,871 29-Jun-23
USDN23 4,204 0 331 0 4,204 3873 4204 27-Jul-23
usbu23 10,247 0 8,796 6,413 10,247 1,451 3,834| 28-Sep-23
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Date Time CurrencyImpact Detail Actual Forecast Previous
Mon
May 8
Tue
May 9
Wed 10th- CNY New Loans 1400B 3890B
May 10  15th
7:30pm uspD CPIm/m 0.4% 0.1%
usD CPly/y 5.0% 5.0%
usD Core CPI m/m 0.3% 0.4%
Thy 12:.00am USD 10-y Bond Auction 3.46|2.4
May 11
6:00pm  GBP BOE Monetary Policy Report
GBP MPC Official Bank Rate Votes 7-0-2 7-0-2
GBP Monetary Policy Summary
GBP Official Bank Rate 4.5% 4.3%
6:30pm  GBP BOE Gov Bailey Speaks
7:30pm  USD Core PPI m/m 0.2% -0.1%
usD PPl m/m 0.3% -0.5%
usD Unemployment Claims 245K 242K
Fri . 12:00am  USD 30-y Bond Auction 3.66|2.4
May 12 1:000m  GBP | GOP m/m 00%  0.0%
GBP Prelim GDP q/q 0.1% 0.1%
9:00pm USD - Prelim UoM Consumer Sentiment 63.0 63.5
usD Prelim UoM Inflation Expectations 4.6%
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = kAl Take Profit WodvuSoeuuuossuduaall wuzth K18 Trailing Stop
AAUNISUSKISOOMSADIULEYY LU UgUQQ Stop Loss kavoinnsimdvdulu
ouldmils 2-3 hyovAIUIFYY (2R-3R)

** =Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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” Earnings Yield Gap 12M Forward (%) .00 0, - PE 12M Forward(X)
’ ) ——PE(X) =——SET50 INDEX
B2 105030 34 1200.00
58 MW\\ % 1050.00
45 28D L} Y N 239 % -
3.5 RS 7 W A A ﬂ _-kn 3.61 22 e o] %%0
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, 5 —15D:283 iy A st"——.—- e B3
28D, 2:19 14
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Source: Bloomberg Source: Bloomberg
® PBV 12M Forward (X) accumulated net foreign and SET50 1H23
—PBV(X) ——SET50 INDEX ——Accumulated Foreign (LHS) ——SETS0 (RHS)
24 1200.00 400000 1040
22 : 300000 1020
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Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 1H23 accumulated net foreign and Ol 1H23
——SET50 (LHS) —Ol (RHS) = Accurmulated Foreign (LHS) ===0l (RHS)
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Source: Aspen

Source: Aspen
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Appendix Gold

Global gold ETFs flow

Thousand oy oincs Total Gold ETFs flow UsSioz
2,000 2100 = North America (LHS) ssmEurcpe (LHS) = Asta (LHS) ——Gold Spot (RHS)
—aakly change in Gold ETFs holding (LMS)  ——Gold spot (RHS) Flows (toanes) s
1,500 2,000 2,100
40
1.000 1i886 s 2,000
500
1.800 o Jigpndl N ' e i “ln‘ 1.800
-k . ,Illl f _“.l__llll I, I i ||||||||l l||||| i o
500 1,700 20
1,000 1,600 -40 1,700
MOy s s 0w s w8 s a g %™ N s NANNYNNSRRSNRERE
17 “ &l il &l =
i 38 = § 3 § & 3 5 5 & §388228533882s82888:%2
& & g @ & i & F 4 3 4 " rESEHgE-~no TN RESR
Source: Bloomberg Source: World Gold Council
tousand oy suncso0ld Spot and Total Gold ETF holding cummulative ussioz lidhise Gold Spot and Dollar Index ussioz
170 ——Dollar Index (LHS)  ——Gold Spot (RHS)
10,000
2000 an 2100
000 2.000
+.000
- 1070 -~
o 1o
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(6000
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.
Source: Bloomberg Source: Bloomberg
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UESiez 18 2,100
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Source: Bloomberg Source: Bloomberg
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Hedge fund gold future et Long position and Gold spot

—Managed Mony Gold Future Net Long Pasition (LHS)  —— Gold spot (RHS)
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Source: Bloomberg,CFTC

China and India Non-Monetary Gold Total Imports Value
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Source: World Gold Council
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Gold Futures & Options Commitments

—Gold spot (RHS) L
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Source: Bloomberg,CFTC
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Source: World Gold Council
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Appendix Currency

Mezer Manager future net Long position and EURUSD R — EURUSD Futures & Options Commitments
Thotsend Conlracts —sse Manage  ——EURLISD (RHS) & ——Total Open Intarest (LHS)  —EURUSD (RHS) =
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‘GEPUSD Futures & Optiens Commitmants
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