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Forecasts and ratios

Year ended Dec 31 2020 2021 2022 2023F 2024F
Sales (THBmy 11,527 14,938 18,456 19,323 22,232
EBITDA (THBm) 2,121 3,358 3,336 3,511 4,035
Net profit (THBm) 1,127 2,426 2,317 2,423 2,873
Net Profit = chg from prev; na. na. na. (7.1) (1.1)
EPS (THB) 096 205 1.96 2.05 243
EPS (s YoY) 200 1147 (4.5) 46 185
EPS vs Cons s na. na. na. (3.5) (6.4)

PER (X) 273 348 296 249 210
Yield (=) 31 20 2.5 3.0 36
PBV %) 26 63 5.1 4.2 3.9
EV/EBITDA (X) 145 257 21.4 17.5 15.3
ROE () 95 191 17.3 17.4 19.3

Source: Company data, TISCO Research estimates
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