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AWN. JINSY: I'1 Fn. HHS’V (BEA) s: UUﬁﬂWﬂ"ISFﬂS HDW\]ﬁIﬁS’VIIﬁ AU
U 2565 oun 6.91 IIﬂUﬁ'\UIHSUQJ n'lﬂﬂmﬁ\]ﬂOTHU

un. Fed Avasalawos >oalaos liA: 2OKU oamua HUU Fed
IOUHU'\ZJU Q.uU. |won3ur1umumlo JUNOUADIUKANAIMA Fed 9:
2-A07U QU. KAV Us. Fed S: uUuNululm J-A0aVOUNLUUM

NSUMNKADY I0SYUIAUD ASU. IRLFOUUSIYADINOSIDY UNJU
Ru-UNUaNN 56 Hijuau. AUUT du AOT IS UUIALOUDSA
mnsnnosulioua 3 Uaneld neuads:ya-noaswil 67

S.W.-A0UUNMSNUKAUIIKNAIQUDATFNUEIUUASIASOAYIN 2
IdousNUTIoNT 20%YoY KUYUAN AN, 281900 navinudlu
UasNIsFoUQIAU AMA 1Q66 JNuddiuandT 10%

EEC huunuidusugnuguaiwihkaveUavAidulanuunionsdaa
AU anwae. Iia: BOI oenmosmsﬂ\nasum\JTs\muuumlmos
AU UNUB-NSND0ad I03uUANTISWIUTUINY-ENoNISWAR

0o
oD

JovAuUDY SET 2:1n2vAadTunsauNa:gAvl Upside
Na s:dwsaUIvuryulruiia:soQwals:nouns
4Q65 YONAUNAU real sector NANEUR:NYOUDONIN
NAYNSNISAYNUANIVANIIULLN “Selective Buy”

nagnsnisavnu

nagnsnisavnuus:915u SUWnFAUEN 9 NUAWIUS W.A. 2566

1665/1658 — 1680/1690

SET USuav
1,688 NAQUAINISY
guluRuNvU
4Q65 20N
1,683 penlanle
amadludoau nd
QyUoaudday UaAFoy
1,678 fugouna AU AOUF U >ET INDUgAY
oG oar UARZONUZUIN
UNAHEYINAD | ragulddede - X ST In3vdu
INSUnourtinn - NAULNOA Fed
- ruulrua o ~ = woulunauau
'-er"S\] ISUYYU Q.U. ©NASY o
1,673 aa1advTs
AANW-1SUY
KUUTHL
1,668 1,670.34
2-Feb-23 3-Feb-23 6-Feb-23 7-Feb-23 8-Feb-23
(~2 2 j
aoniUravnu e,

Weekly Portfolio : uov SET gvsoqQUavelrhuia:nIsUs:nAwa
Us: nouNs 4Q65 JOVAUNAW real sector wuu U1 “Selective
Buy” TusunuJ'owuonlaww &o TagidusooliosiAsoudd
TuTaswm Al

1) hunswmw laggard Tagid PBV ANNIANI0AY 50
Journaviuoda 1a:d 2566 Marise:aulad YoY SnAvevi
Valuation unauls 1aon CPF GPSC SCGP HMPRO

2) hunmoTosumuauﬂluomua WaINFS:uUIASYINYIIN
ms|?nTnaazf:>\1mS|aenmae\ﬂna |IAoN BEC CENTEL CPN
MAJOR

3) AUNANQwAUS:NOUMS 4Q65-1Q66 Dudlduiauiad
YoY 1aon MINT CRC CPALL

W

ADVANC s:u:auuoviudidussivogiiudoulludd Tau 4Q65 Ama
NIsUSUADQIUNY QoQ 11A: YoY IISVHyuRINNMISaadunuilia:siglq

Daily focus

NssAvINsAWRInAOURY:USUGIGZU
BDMS uovusiAmKu:USUAIIUIGOgWIIBVINSY IISTKUUIINWANNS

GguvuRnBInsy TaurnisonualiuusSuddImuauiu 4Q65-U 2566
la:AMATIUDUGUIUNNIURITLIUKAYIINIJaUS:INFA
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Stock

NAYNSNIsavnuus:9dU  SuwnFAUGA 9 NUNWUS Ww.f. 2566

QJuaaranannswydaning

QoUIT? -

('go) (%) (mumn)

- R SET 1,670.34 (10.15) (0.60) 60,522.85
UNJIASTItKoUU SET50 992.32 (5.93)  (0.59) 29,074.62

SET100 2,237.69 (14.79) (0.66) 44,048.62

GGC - WS32 4Q65: Mmanlsacay SSET 111645  (9.85) (0.87) 452501
Stock Note — AU SETHD  1,004.66  (3.77) (0.37)  19.208.57
- SETCIMV ~ 1.186.79  (4.63)  (0.39)  12.259.19

SETTHSI 1,058.58 (5.42) (0.51) 36,775.33
SETWB 1,025.14 (3.52) (0.34) 7,099.76
mai 604.48 (7.02) (1.15) 5,461.69

; - asdmsﬁe-mo||0nmun$iuoﬁa\1nu
INENSNAEINIASYIND

: (mumn)
inqms e

6 NW. Economic release: EU - yoamuUanicious.n. (3,973) (8,928) (14,001) 4,343
TH - QytisIMguSInAIGaUL.A. aoaou (%) 49.42 49.04 49.55 49.07

7 nW. Economic release: JP — MsI&NunNInASIISOUIGOUS.A.
US — qanmsAIQious.A. (212) (428) 3,898 (20,373)

8 NW. Economic release: US - USUNnulnJUGUANASUSI9SUONH dadou (%) 5.12 6.12 .57 9.04

i . . e . uryaua
9 NW. Economic release: US - :IUIUGIOAIAONISNISIWNIUSIY

SR 194 1,075 1,294 6,955
o J0dou (%) 858 7.91 7.77 7.44

Frents USTUIBIOON T MSC1 S0un e
10 N.W. Economic release: JP = O_'EIGS'IF\‘IGEGJF_HOIGOUUH 3,990 8,281 8,809 9,076
CN - QytsMgwaala:gusinaidioul.A. ﬁoﬁgu (%) 36.88 36.93 36.11 34.45

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 8 N.w. WTD MTD YD

nIsinaoulrnodov SET Index

AWANa (40,701) (68,905) (37,789) (137,568)

2,000 7 (pts) PE B%B% anl0u 2,046 2,212 2,696 5,928

.UX
500 - 18.6x S19g909 38,655 66,693 35,093 131,640
’ 17.2x
1,600 - 15.8x = ' - -

14.4x msaemuaaumomﬁ'fummowusums

1,400 -

13.0x

1,200 - (mumn) 8 N.W.

2,643 13,764 23,494 197,186
atd 1,525 15,859 49,412 194,287
ans 1,118 (2,095) (25,918) 2,899

1,000 -+
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unJIAS1:KIUU

Company Update GGC (NEUTRAL) S‘\mcrluﬂ'v'iulﬁug'\u 13.40 un

ws35 4Q65: AMamisiantioy

1S71A0371Ts 4Q65 Fou GGC 7:A0aV 31% QoQ nisa:udio
9In210nudns 88 au. Tu 4Q64 nilsnacavianauiInwa
msmluu\nunoouuaaaumssmlunaloﬁmas (ME) na:ssa
||chmuaanaaaa (FA) |ua\rnndoumusmwamnmnaoav
fuaru: ns'w‘\ak\|mudoumaumnu\muaa\ﬂufaowa’fumuuowa
huuuso?ucnmon‘w'fuds.lnm'm 5% 10U 7% N14d ucnmgoms
waalulodizadoulinuiuds:inAlng:dveans:nuaouIsSTUION
@Us:nounisiuds:inA 1IS1ANQIIWANISANTUNIUR:BoUGIAavTU
U 2566 |uo\1'nn5i:>umxls1mmamnrum navAugds:auuna
isndasinNst¥navnIswan ME : |wuau iGovanduliidade
MU uIns:gusinIKU IS13YAVISNEY NEUTRAL dHEU GGC
acus1MIdKUIY 13.40 UIN/KU BN PBV 1.2 1IN0 (U 2566)

gshawhalodines (lulediga) TaSuwans: nuaINdsudsIATA
AQAY QoQ I3 WSUIUNMSANYRITUIU 3% QoQ Tagldnsvkyu
mnnmumo\lmsTamuuomamuqoma||a MsITUAdUWAUNIA
UvAuzevluTodizatudhiudizaryui§onn 5% 10u 7% IcdisIn07
SasMsTFMAaINMswWan ME 3ov GGC v:0vAvegius: duaimiow
58% IU319:AUNIANINALIONOOAHNSSUR <50% Suduwauan
Acwdovmswaailioldio (captive demand) Arsulsunaudiiu
MulAndu PTT 85" ME DilUTUUAY: AswaIanuiu 4Q65 Tagi
AIKQUIRINEDUGWSINMWAONTURACATIOT ME la:wAQNTUA
waoyld Ao NAIFOSUUSANS (8% ¥ovUsunrumszw) lagUndinad
nﬁ|ao§uu§an§|ﬂud3uﬁwﬁryﬁzbaaﬂuaqumamsdwﬂu\nugou
§SN1? ME 1009INMISIRVIUTUOATIA ME @S0IISINQAUCOLNSIU
gdeiliov egwisfiaw a'auch\ls*nmwﬁoﬁmzﬁnﬁmo§uu§an§'fu
4065. aqav 52% YoY lla: 16% QoQ A US$293/0U INguUnU
Alaay 5 U US$361/Au

lsangsivndadnoanosodd:anay Iws1USUIUNISZNY
aqav 1S1A1031MISINGSN? FA 9:8087 25% YoY 1Az 61% QoQ
Suluwaurnnmsnygawdaawiwuidunal 20 SuilioJasu
G21SVUPASYT IuvdvwartiUsuinunisangacay 21% QoQ §
22,000 Au Tu 4Q65 (NSVA2 QoQ) IIFTasuradamuAds:ITu
Tosmaﬁaﬁ'ao|wsn:|fJ_U|nﬂma5urﬁqoﬁuU ueondInlsiAn
WAQNTUA CPKO 11a: FA NaaavduriAinaananuaumAvInaoqoy

st 2565 919dIN31A1a Brls 4Q65 voNIMUAA TS
1GUT 2565 4:chndUs: mmmsao\nswou 15% Suluwaurn
AdUCSIMEUANATWIRGOUIONIIANOIONNTSSTY ME IIA:8STY
FA IstAaMIse:acaviul 2566 TostTsans'v Aaqav 22% YoY
IUovINAdUGINSIAMWAARTUZ B100 Nla: FA At NAUAUFS:U
Jnd@ aden CPO aaaluus: mﬂTnunmnnm 300,000 Gu 1TUZU
9N 168,000 GUlUIGouD.o. 2565 Uv3snsim CPO nialulodiaa
2:H9ANAINIT THE5 ausmeUToomalaauwuaua 55 uIn/aas
RyunusiMUa9UUR 30+ UIN/AAS upside dGoUs:untumsris
U 2566 304IS1:U19INSSATIONIUDA FurziEudTunIsiu
1Q66 moqm’nnmuu 2565 1S71ANANAUNUNNNTSTUZINIISNA:
aglus:aum

AVSIAITKUNSTSA 13.40 uIN/Au S'\ﬂ'\lU’]HU’]UnIS’IUS outa
drSu GGC Bvnu PBV 1.2 1IN (U 2566) ?J\mJu PBV 1aAudNIC
usBnaan:TyuFoulu SET antu:nWNIsRURISINSY Taud
Sasdountiaudonulus:audii 0.3 I 2:1UaloMaTh GGC
U9gsivdssininbdoniw Tuzru:ngvavnmsoiuduwaliion
n21U 2564 A 0.35 un/Au Tul 2565 TagusSenitgNuduwa
s:rowWMaAlIAD 0.25 un/Au Tuidoun.y. 2565

Jad91dgv s CPO 11a: CPKO Rduwoudivdvaaritiina
anuadenia:dAoudsiMaaanturiaaay ulvungniiiusu
aousvuwamuanuaauwaumnu\muao\ﬂuToomaTumuuoma
huu|samhsummoTuUSJnﬂewa\]mans.numuauooqdﬂm
ME Tus:u:nav

Fowas sudculu
dn3insemsavnudatsliupudurannswe
0-2949-1005
chaipat.thanawattano@scb.co.th
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Stock Note

nouldnae:ls

oomnnswun\mﬂmomamsmmu\nu 4Q65 Hﬁ\lS”lﬂ']hU AU LJSU
?JUIIﬁDﬂI)’] 9% UU(.’I\]II(.’IIS']OOI’\UI’DIF]S\ hﬂS\lIISﬂ (30 w.u. 65) ?J\l
UO\]ISUﬁ nOUﬂIﬂUIUOUU?JO\]Uﬂﬂ\anI’]UCIOIIUDTUUﬁJﬂ

Us:nounnszodusBngumas:Usuddsudeition
navidigo:ls

e USBNILY 4Q65 yoa1wsoubNudIdUTaIdU YoY andyudhl
fouvldsuwans:nuaNdonaou (Uoomvmmlaumohosjw
Jous1d 20%YoY) dougeanusouila QoQ v IndavunqnIa
KAVINFINAINNAIAUAADY ru: Algugneaat 2565 1Gulanu
107 Tou 4Q65 10aa121 5 1KY (DuryTan, Foulnu, terminal
WS:$W3, AUGUS:UIKINAASAGIA:AUNUTUADSSTUND) llA: S.A.
65 |Uom?nmunsamowswonUosTuDn’ru 3Q65 3nNvida After
You Marketplace i Cosmo Bazaar Lifestyle Mdll

 USGNIUAUITNT 2566 goausOUIAUTa 25%YoY ds:qu 1.2 Wu
au. ndugs:aunauifalnda-19 ||s\muumnmsmuTmJo\wooanU
aniauia: mssusaoomumzjﬂhu FUTDIwuonaI$u
After You n\lSUIIUUUﬂCI 5-6 @191, sUIUU Marketplace 15-20
a1 soun\mulsuiaanusuo After You Tudinuds:inA 3 a1
(Sounvata i 2 U TH66 N1a:dN 2 IKInUIDIFUTU 2H66) 1ALV
sua Mikka Tulng 100 a1

F\O'IUII?iUIIﬁ:nﬁUnS'ﬂ‘\SG\an

® 4Q65 MADNISANSS1D 34 au. llaKINIsounIsTURNATEINY
wlﬂumuonuTuuﬂaouwunmu’fuTosmﬁusn 5 au. Mad:dnls
Unmmﬁno&uﬁoaoudunswo 39 AU, 1IDUIUSLWTTYY N 3 AU.
U 4Q64 1a:18UT0 17%Q0Q owwangna Avdinisiaulagov
fMisund YoY 1favndyunischUnou 3nivlasuiativonany
sauwioomnuunno\nnUgmxmomTausmsmuoumnna g
SugvoanuaNTMUADITLIU

AU (30)

simawdayeiiugau 13 uin

® |SgvAYUS:UNtUNSIaU Taunal 2565 AU DMisund 122 au.
1TUNT 2564 AUMTS 4 AU, Ieu:Ad 2566 AARTSUNGITY
10U 190 Au. (+56%YoY) Az 237 AU. (+24%YoY) NAUgS:AU
nouinaln3a-19 Tul 2567 ISVKyUAINNISIAUTOZONYD0INY
mzmounaun’mssumsuvmnaumdno mseoonauTTkuUIA:
mssusvooznan|u1u21u'v1namvmznmsn Aouusaunad
auna\nnomaUs KJQGaoIUINNINTAIIITIUDULINIAINS
AAULUINMUASIULINIU (LISFUNIURSUGNIFonFula:
Delivery)

s Wev AU |UunumnnumumwmuTmona mis: naunnﬂzmju
3nAsy Taol 66-70 Aanislalnavla: 25% vl UpS|de
Risk mnmsnunnomnmvunaummu:)TnUTolson:nmo (10
Aajuldads:ing 2H66) ouuunaunsaunuwwﬂ\mu U “FJo”

lagUsAidrugl 2566 nhua~ 13 UANn (35 DCF FurnAQ

10u PEG *: oun 11m) n1a:ma:nauseRiuduualddnnsy

NNMIsU 2565 dnogdoy 0.07 uwnoohu (Unauvaarwdu

@a) Aa1du Div. Yield Ua: 0.6% nvdinATGATNUDSU

11.60/11.30 LN

e AOWIAYNANATY Ao NsFuIgAIIAIUSUTIAAIN3 AN,
gsivsuzuUKOUIASUNIWIRNEUAY, ADWIFOUTYUTUGD
AU 11A:/ K3 NSHIAQIAAINWNDINGU

nnyosu lasnwana
dn3Ins1HMsaINUILToBUT UG UKANNSWE
0-2949-1032

Natwarin.tripobsakul@scb.co.th
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nouldnae:ls

® KCE Us:n1ArIsANS 4Q65 anav 23.6% QoQ Uregh 500 A
uln mnownomomo 22% AN Juwau1vInUsucuang
IWIIVRS PCB AAQAY 11.8% QoQ HAYINGNAINOAAND:
IAisYFAYNaNoY SoUTvwANS:NUAINAINUUINAIEYAT nadu
Gross Margin acavunchaaluseunawlasunan 21.1% Tu 4Q65

navidigo:ls

e iudlduwanIsaNbduvIuiu 1Q66 ANGI9: eUTunﬂm\maoa\l
QoQ (Gross margin A10319: dnda 20%) ma’nnmmumnnw
1BuANFUTUZDY 4Q65 ril KCE dovdosandautusinmay dua:
NS:NU Gross margin Tagsou ndarelduNAOUNUSUArUZNY
A10319:10UIUIANTOY QoQ TaunguSKHISTUTe31 Gross
margin 9: nauaumozjuTom\mo 2Q66 19udulU ANIUSTULANRU
AISUDIaRiusNWUINIU duduisrivanasirls 1Q66 ue:dura
chaavovd

® USH1S KCE Us:1Dusglaa:iaiuia 4-6% Tul 2566 9nmudldu
USUAtUAIWGOVNISIILUIAS PCB mwuzju (anmumﬂ\mo
AOUHUNINNGT 10%) FuIsWovsITUTUIG ovenifudnynyiru
mquuoozlowoomusnuucﬁuaTsUTu|oouu A. 2566 ©1N
WSVIAA (+9% YoY) BANA (+19% YoY) uonmnuamnummao
sngudiuus: InfigTsuananisnion Uoomusnauo’fhu’ruuis,u'w
uuuzJu 5% yoy Ul 2566 910 Pent-up demand IlA:AA1YNANIA
1BovIASUIRINANOY KAV INANIUNISNISNOAWANIUISY
pARANY Frui KCE 1SUDNSIsMnuwwangioasiunmsusuaa
A" Supplement avfultius:unru 2-3 sou fidogzarumsusuaa
swmaumeuanannwsmios AQUAHTN (AOAYUSIUNU 1-2%)

KCE (o)

simawdaveiiugau 61 uan

AWIAUNIAzNAYNSNISAINU

e IS 0yNUOVIIIUINGD KCE Tus:u:nawiiveld Tagyaliaudon
KCE ﬂ@lUummamum\Dufvssmey TOP10 Zovlan Thnumcuao
sngudlogiawnfuds:infgisy na:ans - F99:IdsUwaUININ
Usuntunoudeunisiiauouestusnoudifudu Avludounis
1dulagovsnouudiw i (V) gvddouds:nouwaantu
dIAnnsoUnd (noo\ﬂaumuo\ws) deAuuINNIIsnuudauay
AoTUUs:UNU 3-6 I dduinad KCE ADIWUILYNSUEAASY
ey T0UIDUANAINMSWAOMS WAIGNINASITQTIFUAT margin
gudn 1 Aumswuyadeoidou (MNUUUTMAIMSWEQ 3.6
mumswulmmaloou) AOR:ISUWAAIGTUZON 2H67 Fue:du
niIsaoasSuNuUUSUNINUAIWADINISIIWNINRSFUFOUAIKSU
sngudniauiauntusuna

® ADWIAYY IASUTAINONOUSUISILINGU IA:AVASIUAIILIANSY
S:OWYIASUNASAIFYSUIISIINGU R:AvVwANS:NUdoUSUInU
AWADINMISIWNONAS PCB Tausou

® s1ANAU KCE USugnuavunegius: AQUALNAUT mhsuuna\mun
mmsnsumwumu\ﬂom ISMUUHIAH:IFFORSIANSHI
45-50 UTN (-1SD PE 2566 = 47 UIN) laglAW: FousIgvIUwA
Js:noums 1Q66 NANQIIU: |quomﬂoaouu A MUDTGY
NAUIGUTAGBNASIANIG 2Q66 91N Pent-up demand lla:ANQ
I :GceitioviUivl 2567 AUNSILUMAINISUAOASITHEY

o 15U HLNET 2566 AU PER A 30 IMZVINNAU mean Tu
sou 5 Uzov KCE Tasmidnung 61.00 uincioRu

FoScuu ovfs:33y
dn3insmsavnudaisiiugudusannsws
0-2949-1021

chaiwat.arsirawichai@scb.co.th
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

T — e /N - e e = e o . e .. O o e o e

IAsygnalan O "Un3F" JSuimumanisnd GDP 3ul 66 Ta 5% 2 NIGUA 4.1% TnF USGNYaBSUGUADILLNFETDIGUSUITUAANISTINTS
1AUlaNWIASYINYZOVIUTUT 2566 dS:GU 5.0% NIGUN 4.1% nNourtht IUevnnNsaUInAUSINAIA:NANSSUNWIASYINYTU
rangmiAdsumAvludoIuiSonainAaidneuntint navunianulougln3aIduruy (Zero-Covid Policy) - Sulwindar (8 n.w.
66)

aaaiiu (1) ooaméﬁh§'g||?J\1n'w:'ﬁwﬁndowﬂalﬁouﬁuanalﬁunﬁn 4 Tums??amur‘iomoU§ossmlﬁuoswﬁouas’n7u5uugs (8 N.W.)
KAVIINITHINRKANYALUZOYSLNMSNANANKSY (W) sonuratuayutidaidustnusudusasiaenitudell aru:Rtnanu
FuannmisidaiwudiaziiuillogevansyludUarinin Nl GatineaasauidudatisannuindeulnozovaoaansidoMounu
ananukan 6 analua:nsiNu 3TUBU 0.005% NI0:A 103.4170 aoaASANSTITANIDORYURURUIDU As:GU 131.37 19U 91N
$:GU 131.09 19U lIcioumMAVIDOIRYUAUWSIRADA As:AU 0.9202 WSIA NS:AU 0.9227 WSIR uona N aoaASANSTIV
IBurnidoifvutuaoaaisinunan As:au 1.3439 aoaasiALION 9Ns:AU 1.3410 aoaasiAuIaN lia:iSvAidofgunula
suna3iau Rs:AU 10,5932 Tasun 21ns:Gu 10.5844 Tasun glsiSuAiboifivunuaoaansansy As:u 1.0723 aoaa1s 91N
s:GU 1.0721 aoams ru:ARUUBUGIBVANUIN:RS:AU 1.2069 aoaaTs 2 Ns:AU 1.2037 aoaas - IQ Biz (9 N.W. 66)

AuAlInANTUA (1) ﬁryrgwﬁwﬁuauoadlﬁniﬁ (WTI) aanatovasndausndadonuidusun 3 fuduws (8 n.w.) |Cio\1'v1nﬁna\1r1u5\m\mu§u
ADWIRUZOVUNYIROTSU WIdIDa Us:siusuiAmsnanansy (iwa) ogwisiad a‘ryrywﬁwﬁuﬁuaoa’ouuon rnavansSIIvoIwy
aGondnuduiduzuuinn3iAia Nl Aryryrdiiudu WTI duueuidoul.n. 1DUIU 1.33 aoaans néo 1.7% Uan 78.47
Qoaa1s/ulsisa a'ouﬁrgrgﬂwﬁuauwsuri (BRENT) AvuouIGouIl.g. ITUPU 1.40 aoaans Kio 1.7% UJan 85.09 aoaas/
uUlsSIsa - IQ Biz (9 n.w. 66)

(1) argrywno\lmcnmououoanouonTuoous (8 N.w.) ToUTo||s\1huu'nnmssoqaw9\1omswamouunuwusuosans'a
soun\]ms||ﬁo\m:numuao\1uwonsu w1dA Us:sausunnsnawansy (Wa) Al &rynyinovAiaaia COMEX
(Commodity Exchange) aduuauiGouiu.y. ITUIU 5.9 aoaans Ko 0.31% TR 1,890.7 aoaas/o0ud - IQ Biz (9 N.w. 66)

aanaiu O gationoludoaraRutiovesnlasovaviusuws (8 n.w.) hﬁ\mm'hhmr‘ihawnuao\]suwnwsnawﬁh§g (wWa) @onun
aduayutRlaiduniusuaudasiaenitudellidionsunuiiuiile datinAvoaarnssuadiaualaR 33,949.01 90 AQAY
207.68 90 K30 -0.61%, Gzl S&P500 Taf 4,117.86 70 AQAV 46.14 90 Ko -1.11% I1a:dal Nasdaq Uah 11,910.52 30
aQav 203.27 90 K80 -1.68% - IQ Biz (9 N.W. 66)

AsUdoiAsugivna:aatatuds:ine

IFISyFNATnY O 'Gasinsda’ TAvisnlansy o tavagoUalAu - 1IAsygnallu "Iuvr-usuluir’ mMagealdvuadulasinsaaa:ua "Infg-
NSYAS" MA 2 1GounsnUi Tas:au 20% nFoviduonuilneu IKaIFsYIRvIeNYa-NovINgddu-unasMsFouatFiu au "An
U" ndvlasua 1/66 1TU3UNaN 15% Kavvubewusbasmiinuilny avIASUNISAIY - NSVINWSSAA (9 N.W. 66)

& '33% 1sundovinudu '33' U019 auIwuavTswU 1.7 KUAU - INSnooad’ auwdans:u:Wih 353" 1IGuIndev
dulngd Sugusudiwih FounuindrArydeaaarnssugusudinuiia:ndniA KAVGUIUGIAUTa Aonslaa "anwe.-TloTe"
ISVENFWWANYIRU KUUANTSIIUIUA ‘D198 AUIGUANTSWAUNLNU 1.7 KOUAU d1u 'INSndoad’ JWilwusnalaulusand
waasons:U:IWIN Iwgogs:rawinsniiol - NSIINWSSAY (9 N.w. 66)

& aaranasaaldla 3-4% ugliHScuUN §2SStUAS gaanisonladioany usen U.nSU 1AISYS (Us: |nﬂTn£J) NNa guaa
Az rihgiesiABes Iaiwws ul 66 Masraanaios:IdulUlURFANWAGEU MnanwiAsygReRIsududoNAUdaN:UNG
Auulongaviasuluningsia MsnoviRgala:nsidaus:ina SoUBvNMSNAULIAUUIEAOUZoNIMAUSNBURISUNAULIANAN
Ia:waceUSURGMNIALIULY FoUdlAu RiesiduntviuauAAIaSUNMSATUAUUGIDIIUAU KAYRIND 65 0A10Y:A0AI9 N

@WANS:NUNNIASUFNRIARNAINAUZUAIUTUNSWAQ - IQAUDE (9 N.W. 66)

SET O SET JoR 1,670.34 90 a0av 10.15 90 (-0.60%) YaAN1S3oay 60,522.85 AUUIN NSTOURU GaTINITIGIDGIuIEN
noudSuavaniudouie Tagrihmaguda 1,684.75 30 lla:cndQ 1,667.79 70 - 1Q Biz (8 N.w. 66)

neviRgana:dunu © sun. wudatidotiugus:nounsAdnisuidiou U.A.66 NUBUNOYR 64% Sudaduruyuiuidads:ing maidiou n.w.-0.n.
ns U 1IU3UdN - 104U (9 N.W. 66)

BM & BM dvoaniasuiaisnuiv Tasoslnasiuu 200 Auuin magaala 20% IBvEUIoNaNsFotEWsTauISo U iFonadununis
waadundiasua 2/2566 10udUY Iduviungluls:nAaala quuoaItnAonudgSUIKIY 600 AUUIN - AUAU (9 N.W. 66)

CH & CH griovinuaduduAuAMNYE 103uuoenwWANNTUATHUSOVSUIUIRYDINY ITUAUNUUELIIYAQ USHISGAUUNSAUZURIN
17% g 20% 1duntniwaudiuayaniliv aurmoatadulatidy wseudwsuanFouciouaa Fuaiivwwuls:guuosa 23 n.uw. -
AURU (9 N.W. 66)

GLORY <& GLORY Induiaesiduntindvassrunssulnggaaialan |z‘iohuuooodﬂz?u§ms||u1ac1ulos'uuﬁu 'nnU'o'oGuozjﬁ 6-7 ldAUAU
Buidadinulanglasunalisn mMaddadousoidindd 10-20 duuin iUansSunswgRuasnUIGUR - AURU (9 N.W. 66)

IRPC & “gdlo” Toonswd U fawadutaunutddu ssividuna:diasiADEuIUGUY 1.5-2% Kavauidaus:ing Tsunau NaULA

lduindoveuUndegh 2 IauusSisacdedu navladouunsy Us:maduwatoandvlkay 0.03 unndoru 3u XD Suh 21 nw.d

1

- 310KU (9 N.W. 66)
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Qouid

AsUdroiAsugivna:aaaluds:ina (¢o)

R & R vAuUtaunbndoniiuidu 1.3 niudu 1Khseidia 20% risigngdoviiudo vuIsUIGYGUIETASLNANISN Q2-Q3 ISVEU
an guskisuutltinmisianons:laa Sugseldilivu MNnnuIlagUs:uuAYiUavauANuEInAovIA:AUEIUW SUIKUIUS:UU
UnSulla:KuoZanoUIWANS — 310KU (9 N.W. 66)

MAJOR <& MAJOR fupaniauinusnUt auIiuTsunty 13 @121 duktivuosugnydvoRdarunnidou wiouzsussinUounosuiGu
suuu uithanuanisurty 20 @121 wiin TKN 1auktnisiua:aonge Usunagnsiuunuinnsdiuu luvruinnaovlol
ADSU — NUAU (9 N.W. 66)

MINT & MINT AUU 2566 FROIIN-SASITNNUIUSN KAVSSATTSVISUTASUTOUNAUANFEOSIKIZWIN AryryIrunoviRyd
massivnaulnngda dunuwawnuaa usKisTamsia duuisau auidhla 20% Juidaus:nAIduswizdiiu manTounawl
IQUKUNRYNYTSUISUITYU ©oNAUARANUNUQDNITY 6.1% 800 — AUAU (9 N.W. 66)

RS & RS Aumlasna 1/2566 1ddoasy unsaiuosssivwaving 19ud 2566 o1vUsuIwu IBUMSTansUESAIIA:3IUG Unsy
U 2566 s1widsouia 30-40% lia:klio 5.5 WUAUUIN WSOUSNWS:USASINISIUAUIA:SOSINISANSILAINIT 48-50% lIA:
11-13% cuaIdu 19UEDAADYSHIWINSAT 2-3 Ga — NUAU (9 N.W. 66)

SVR O SR iDainsa3unsni 3.26 uIn uiktiovay 48% nsimiolio 2.20 UINCORU A:RdUAUIFOLUINANU NWIGUIOSUY
thiiugonauzgnulnsINISIFOYFUUR CBD IWEUUNUIUILSIU S:AUSIAT 1-7 AUUIN — AUARU (9 N.W. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)

Index Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 e 4118 (46.14) an (05 10 72 185 18.6 02 (04 4.0 37 17.9 18.3
Euro Stoxx 600 W™y 459 127 03 03) 14 81 13.3 131 (2.6) 19 19 17 126 122
Japan i, 27,606 (79.01)  (03) 04 1.0 58 203 16.2 (5.3) 252 17 16 84 9.6
Hang Seng Mo 21,284 (1518) () a7 (6 7.6 1.8 10.0 (55) 184 12 11 94 10.8
MSCI Asia x J S 662 0.00 0.0 (2.2) (12) 6.9 122 12.6 8.8 (3.0) 14 13 1.4 10.3
Philippines P 6,923 4182 0.6 15) 19 54 154 13.6 67 133 17 16 11 19
Indonesia s 6,940 4.82 0.1 04 15 13 14.6 14.0 03 4.7 19 18 13.3 12.7
Malaysia A 1471 (5.63) (04 (13) 1.0) Qa7 14.4 13.0 76 1.0 14 13 9.6 10.2
Thailand T 1,670 (1015)  (0.6) 1.1 (0.1) 0.1 17.1 15.8 35 8.6 18 1.6 10.7 10.1
Asean 4 - simple avg. (0.1) (0.9 0.6 13 15.4 14.1 1.2 9.4 1.7 1.6 1.2 1.2
China e 3,232 (1599)  (05) 10 (©7) 4.6 122 10.7 141 144 14 13 1.0 1.8
India Pt 60,664 377.75 0.6 0.3) 19 0.3) 199 16.8 (5.0) 182 3.0 26 15.1 15.7
Singapore W 3,389 7.68 0.2 01 0.7 4.2 129 13 56 14.3 11 11 9.1 9.6
Taiwan Ve 15,618 217.26 14 0.1 23 105 1.8 14.4 35) (183) 21 20 17.7 13.8
Korea v 2,484 3193 13 0.1 24 111 111 13.2 937) (161) 1.0 0.9 8.8 7.0
Others 0.6 0.2) 13 6.0 13.6 13.3 (16.5) 2.5 1.7 1.6 12.3 1.6

N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA

Price performance (%) * Banking
8-Feb Wow MoM YTD :
Chemicals
Banking 0.29 (0.57) 346 2.08
X Real Estate
Chemicals 0.25 (0.71) 7.52 691
Construction Mat. 006  (057) 8.04 727 Oil, Gas & Coal
Consumer Products (0.08) (0.55) 416 214 Transportation
Health Care (0.30) (0.90) 4.80 4.02 Construction Mat.
Oil, Gas & Coal 0.21 (0.03) 6.07 549 Retail - Consumer Staples
Real Estate 0.24 (0.85) 290 3.92
Consumer Products
Retail - Consumer Staples (0.08) (0.55) 416 214 o
Telecommunications (010)  (0.02) 818 7.82 Telecommunications
Transportation 0.08 (0.67) 5.04 414 Health Care

mRegional  Thailand (10) ©35) 00 05 10 15

* PISINBOUMIS1NEUEIAINNSSUIOVAAIOHUYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0KUING (%) duruanauIN

n1sindaulnosINANQaAINNSSUZONAAaAUTNY

Price performance (%) Petrochemicals
8-Feb Wow MTD YTD Transportation
Banking (0.40) (1.96) (1.28) (0.68) Health Care
Commerce (0.19) (0.44) 0.81 (0.63) Construction Materials
Construction Materials (0.15) (1.24) 0.14 (0.48) Commerce
Energy & Utilities (0.23) 1.72) (0.98) (3.59) Energy & Utilities
Food & Beverage (0.54) (0.77) 0.20 (0.19) Banking
Health Care 0.13) 1.81) (0.90) 1.82 Food & Beverage
ICT 0.71) (1.55) (0.38) 0.67 Property
Petrochemicals 1.06 0.28 1.68 3.56 SET50
Property (0.57) (0.28) (0.07) (0.65) SET
Transportation 0.23 (1.29) (0.79) (0.57) IcT
SET (0.60) 0.91) 0.07) 0.10 mai : : ' ' ' '
SET50 059 (1.00) (0.06) (1.29) a5) 1.0) (05) 00 05 10 15
MAI (1.1 5) (065) 0.08 3.48 (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IMNBUIU 10 Sudu sIA1Aaaav 10 Sudu
Stock Price Value Chg fStock Price Value Chg Stock Price Value Chg
[(G)9) (Btmn) (¢D) (Bt) (Btmn) (%) (G)I) (Btmn) (%)
KCE 50.50 5,080.30 (1140) JCK 0.38 78.69 2258 PTECH 21.80 042 (16.95)
DELTA 930.00 2,626.71 (412) TCCC 38.75 43.93 19.23 AJA 0.27 24.25 (12.90)
PTTEP 165.00 1,619.31 - CH 458 289.36 751 KCE 50.50 5,038.45 (11.40)
AOT 74.00 1,499.17 0.68 WACOAL 38.00 0.01 7.04 BTNC 13.60 0.01 (9.33)
BANPU 11.00 1,507.82 (1.79) BEYOND 15.70 42.67 6.08 METCO 267.00 2218 (9.18)
PTT 3275 1,384.11 0.77 CEN 294 0.94 576 SAMART 510 1343 (8.93)
HANA 61.00 1,296.50 (4.69) KKC 0.40 0.15 526 NATION 01 15.96 (8.33)
EA 89.00 1,257.47 (1.66) MATI 835 0.07 5.03 APCO 555 9.68 (8.26)
PTTGC 50.00 933.61 0.50 STA 24.50 466.00 470 TEAM 8.90 164.43 (7.77)
IRPC 3.10 882.11 197 CMAN 226 87.83 463 TH 262 82.80 (7.09)
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
8-Feb-23 19) 24 @ 16 555 516
7-Feb-23 (80) 47 1 (51 1 (267) (25) 20
6-Feb-23 (67) 48 (26 17 (126) (425) (262)
3-Feb-23 (66) 84 7 16) 23 (30) 438 476
2-Feb-23 (80 an 2 8 18 (444) 851 626
Weekly
WTD (266) 19 18) 51 35 (393) 105 274 2,922
3-Feb-23 (272) 53 10 (42) 72 (1431) 4429 1M 0
27-Jan-23 89 114 33 (14) 22 (770) 0 2291 2922
20-Jan-23 46 42 83 (39) 108 236 1103 1078 (640)
13-Jan-23 314 (193) 0) @an (64 (1,256) 3137 1384 1,451
Monthly
MTD (419) 198 5 (59) 80 (556) 1,841 1,700 0
Jan-23 545 (204) 122 (82) 162 (3.660) 7.241 5240 2226
Dec-22 369 (1.344) (109) (309) 535 (167) (2.885) (1,305) (1,053)
Nov-22 847 45 99 (61) 645 4679 6476 3028 9,544
YTD 126 @ 127 (141) 241 (4,216) 9,082 6,940 2,226
goaFowdNSs1wSugavinavnudwdiuds:inaing
2828 Equity SETS50 futures Bond
? (Btmn) (Contract) (Btmn)* (Btmn)
2 119
= 8-Feb-23 (3.973) (40,7017) (8.073) 1118
o T T T T T T T T T Weekly
= (192) WwTD (8,928) (68,905) (13,701) (2,095)
(1,027) 3-Feb-23 (8.994) (23.516) (4.649) (32,328)
(2,895) (2.664) 2217) 22692,686) (B8P 27-Jan-23 2921 (2.603) (476) 2190
20-Jan-23 1529 (23.314) (4.682) (26,063)
26,598 26,669 13-Jan-23 10,480 (16,851) (3.416) 19,069
20,219 Monthly
] MTD (14,001) (37,789) (7,462) (25,918)
El- . . . . . . . . . Jan-23 18,344 (99.779) (19.917) 28,817
> (8.705) Dec-22 12,710 (59,945) (11,380) 53,591
11,977 15,772 4 Nov-22 31,099 71,206 14125 68,216
a5772)  (19,499) Quarterly
(35,148) (42,655) 40, QTD 4,343 (137,568) (27,379) 2,899
500 118 4Q22 52,459 106,759 21545 105,445
r : : : : : : : : . " 3022 37,606 1,819 715 (707)
2,055§1.158) 2022 1765 (59,103) (11,018) 22,811
o [ (2,096) 0005 (380) (6.109) 4%° 1022 110,864 30,899 6488 85,559
S : (9,005) (13910) YTD 4,343 (137,568) (27,379) 2,899
c c c c a4 o o o o o 2022 202,694 80,374 17,729 213,107
% 9, 2 2 E & & & L‘B E 2021 (48,578) 45395 9,942 212,522
O ~ o = - o~ N O ~ @
~ ~ I} M
N1sFo9aNSA:AUIONUNAYNUAWIG 1A SET SET50 na:dadounisiionsovaoudwand (Tisou NVDR)
200000 (Foreign Accumulate - Btmn) (SET Index) [ 1800 1100 7 (pts) ) ( 295
180,000 1 1,750
160,000 | 100 M0 280
140,000 1
120,000 - r 1650 1,000 1 /V"A’ o h"n 265
100,000 1 L 1,600 \\/ VY
80,000 - L 1550 950 A r 250
60,000 -
40000 | [——1Foreign Accumulate (1Year) 1500 900 1 e SET50 Index (LHS) L 235
20,000 A —SET Index 1450 % Foreign Ownership (RHS)
0 -—————— 1,400 R
§ 8 8 » & §8 &8 § 8 & &8 & % PO B SR A SR S A
& L L 2 ¢ 5 & 4 £ 5 b £ 3 s 8 2 8 53 3 g8 3 8 58 @8
g 2 2 35 2 8§ o0 2 8 8 ¢ = < @ z °
nsge/ggnsgoviinavnudana
dadoumisiionseavruzevlinavnudwnaidasundavuiniga 10 Sudu Fo-219 (dn8) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
DELTA 94.49 019 181 PTTEP 14.91 (182) (300) HANA 193 DELTA (1,016)
TIDLOR 38.06 5.66 164 PTT 7.87 (5.55) (182) BBL 179 KBANK (310)
BH 3150 0.76 164  CPALL 3243 (2.63) (75) PTT 141 EA (262)
SPALI 20.81 5.03 123 NEX 574 (4.80) (84) TOP 120 SCGP (183)
TISCO 4636 113 16 MTC 471 .21 (44) PTTEP 107 BANPU (161)
BANPU 1137 439 48 KKP 13.73 (0.44) (30) scc 97 SCB (139)
HANA 5145 0.67 41 KBANK 4456 (019) @7) SIRI 52 AOT (138)
INTUCH 30.59 046 33 AOT 918 (0.36) (27) RS 48 BH (10)
AP 2255 264 31 EA 35.09 (0.28) (25) CPALL 46 TISCO (96)
BBL 27.50 019 30 GULF 3647 047) (25) STA 41 CPF (93)
* Ussrumisloe InnovestX Research
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Update stmaunSwgus:inncnveg

aguISandA
s mua 8 n.w. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 19.63 5.20 9.85 (10.65) (844) 9.47)
Europe CDS (bps) 75352 0.00 (3.04) (4.63) 1.92 (15.26)
LIBOR OIS Spread (bps) 0.0846 (0.38) (1:46) (6.82) 236 (7.84)
TED Spread (bps) 01548 (4.61) (032) (3.38) 498 (26.96)
Sasuanivagu:
Dollar Index 103.48 0.0 231 027 8.22 (0.02)
anSgaoaas/uin 3347 (012) 2.09 0.24 192 2.97)
gls/ansSyooaas . 1.07 (012) (2.48) (0.15) 617) 0.08
an§gooams’/upur§ﬂ!u 13141 0.26 193 (0.38) 13.72 0.23
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.80% (057) 179 251 109.76 16.62
Sas1gwddiustassyuiaing 10 U 250% (1.58) 0.89 433 2838 14.27)
Sas1owdvdiusUasSyuaansy 2 U 443% 046 3147 2132 310.01 (0.07)
Sas1dwdulustassyuaansy 10 U 3.60% (455) 18.70 641 165.68 (26.93)
AuAInANtuzi:
CRB Index 552.72 0.00 (0.83) (0.24) (6.62) (0.37)
navAIiNY (coamScioooud) 1,875.30 022 (3.84) 019 2.73 284
Q’wmsna‘u (a@aansciousSIsa) 6.98 (GED) (21.92) (19.31) (3.06) (33.78)
uuaanaqiu (aoaaSaoUISISA) 8119 2.80 1.00 (6.23) 9.07) 517
Uuaanatioyosn (aoaanscioulsIsa) 7847 172 2.70 515 12.19) 61.99
AS20NIBO (90) 603.00 033 9.73) (47.06) (59.88) (60.20)
. - o o . e - - o .
dasrwanauinuwusvas 10 U ao\ﬂnuua:ahsgﬂ waawdaswacoulinuwusuas 10 U ae\ﬂnuua:ahsgﬂ
457 ) TH GB10 10 7 P9
40 +2SD = 0.55
35 05 1
3.0 +1SD = 0.07
95 | 0.0 — —T—r — r r r r r r r
UST 10Y Avg =-0.42
20 A N_ T
0.5) 1
15 -1SD = -0.9
1.0 A 1.0) 1
05 A -2SD = -1.39
0.0 r r r r r r r r r r r . (15) -
o & s s ¢ 3 o o 5 > O [ o = 5 2 € 3 o a 3 > O c 9
e 2 < 3 5 2 &3 2 8 3 ¢ ¢ 2 £ 2 335 2 8§06 2 8 8 @
SasmaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 7 (THB/USD) -
425D = 38.34 Philippines Peso i
38.0 - Indonesian Rupiah i
+1SD = 36.7 Indian Rupee i
Thai Baht
36.0 _ ]
Avg =35.07 Malaysian Ringgit ]
340 - Taiwan Dollar i
Hong Kong Dollar i
320 4 -1SD = 33.43 Offshore Deliverable CNY |
' 25D = 31.79 Sing‘cpore Do}lot ]
30.0 4 China Renminbi ]
Japanese Yen ]
28.0 r r r r r r r r r r r r South Korean won ; ; ; .
§ § §8 § &8 § § § &8 § & & ® 04 02 0.0 0.2 0.4 0.6
Q = = =) = =35 (o)} Q - > O =t Q
e 2 2 & 3 3 2 & 86 2 & 8 ¢ (% Change 1 day)
novA uJudu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
' +2SD = 2006.74 -
2000 130 | +2SD = 126.16
1900 +1SD = 1908.94 +1SD = 112.79
7T 110 + Avg = 99.43
1800 4 Avg =1811.15
’ 90 - -1SD = 86.07
1700 1 -1SD = 171335 20 -2SD =727
1,600 A
1500 - -2SD =1615.56 50 -
1,400 r r r r r r r r r r r r 30 . . . . . . . T T T T T
4 L 5 5 & 5 &5 o f 2 O & b 4 Lt L5 L L5 5 & 5 6 & 4
e 2 2 2 3 5 2 8 0 2 8 8 @ & 2 2 g 3 5 2 $ S 2 8 35 ¢
Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
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Update samauminafitun

Avg. Price Avg. Price Avg. Price

QTD in 1023 in 22
CRB Index 552.72 (08) 55632 (04) 79) 59261 1066 55632 61 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 81.63 29 79.99 (53) 17.4) 97.10 201 7999  (176)  Daily
Brent Crude (US$/bbl) 84.57 (0.9) 8286 (62) 168) 9993 an 8286 a7 Daily
West Texas Int. Cushing (US$/bbl) 78.47 (05) 77.78 (59) (219) 9454 3891 7778 (177 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 87.78 01 87.64 (98) 19) 10755 4975 8764  (185)  Daily
Natural Gas Henry Hub (US$/mmBTU) 242 D) 307 (451) (29 580 8313 307 (470)  Doaily
Coal Price NEX (US$/MT) 256.60 (14.9) 36128 (70) 336 36493 16391 36128 1613 Fridoy

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 106.98 (3.0) 11.62 72 02 12847 68.59 m.62 13.1) Daily
Gas Oil - Dubai (US$/bbl) 25.35 (18.0) 3163 m9) 17.8 3137 32729 3163 08 Daily
Gasoline, 92 RON Spot (US$/bbl) 96.98 09 95.06 (210 (13.6) 109.73 4314 95.06 (134) Daily
Gasoline - Dubai (US$/bbl) 15.35 (85) 15.07 280.7 143 12,63 62.02 15.07 193 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 62.40 19 61.09 (49.2) (27.9) 79.55 2919 61.09 (23.2) Daily
Fuel Oil - Dubai (US$/bbl) (19.23) 62 (18.90) 19.7) 55.8 -17.55 140.85 (18.90) 77 Daily
Jet Kerosene - Spot Price (US$/bbl) 108.20 (&) 1247 4.7 38 124.29 68.00 1247 9.5) Daily
Jet Kerosene - Dubai (US$/bbl) 26.57 17.9) 3248 G4 183.2 2719 430.89 3248 195 Daily
SG Refinery Margin (US$/bbl) 6.98 (21.9) 9.85 53.9 213 9.85 18110 9.85 (83) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 860 14.7 788 6.6 (29.2) 1,001 (0.87) 788 (212)  Tuesday
Ethylene Spread (US$/MT) 138 1675 97 4443 (57.6) 212 @119 97 (541) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 965 78 901 30 17.8) 990 1.54) 901 (89) Tuesday
Propylene Spread (US$/MT) 243 235 210 78 an 201 (43.60) 210 47 Daily
Naphtha - Singapore Spot FOB (US$/MT) 722 34 691 16 (218) 789 2156 691 (12.4) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,060 19 1,031 122 (20.2) 1,180 0.08 1,031 (12.6)  Tuesday
HDPE-Naphtha Spread (US$/MT) 338 an 340 2398 (16.9) 397 (2619) 340 (132) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,160 18 1,139 (14) (29.3) 1,438 (5.75) 1139 (207)  Tuesday
LDPE-Naphtha Spread (US$/MT) 438 ©8) 448 1183 (384) 649 (25.96) 448 (309 Daily
PP Film, Spot South East Asia (US$/MT) 1,110 4.7 1,036 5.2 (20.9) 1,174 (9.60) 1,036 M8) Tuesday
PP Spread (US$/MT) 388 73 345 134 (19.0) 385 (40.72) 345 (105) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 535 18) 528 (92.0) (235) 585 (13.93) 528 98)  Tuesday
MEG Spread (US$/MT) 2 (978) 39 (188.8) (47033) -36 (167.17) 39 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,145 (3.0) 1,087 57) (5.4) 1,261 4096 1,087 (138)  Tuesday
Paraxylene Spread (US$/MT) 455 (10.6) 411 6.6) 236 442 4251 471 a0 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 318 71.8) 276 308 315 325 3501 276 (74.9) Daily
Toluene, FOB Korea Spot (US$/MT) 885 (38) 850 @7 39) 963 3226 850 17)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 950 45) 936 82 (14.3) 1,057 1352 936 M5)  Tuesday
Benzene Spread (US$/MT) 318 (16.0) 331 193 107 367 435 331 ©.7) Daily
Benzene - 92 RON Spread (US$/MT) 123 (30.0) 125 125 (18.7) 121 (5640) 125 32 Daily
Condensate (US$/MT) 690 29 676 5.2) 7.1y 818 4013 676 17.4) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 815 (1.8) 801 Q@7 5.7) 885 2547 801 (95)  Tuesday
PTA Spread (US$/MT) 48 214 73 445 94) 40 (62.02) 73 80.9 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 900 00 887 73 (36.4) 1,152 (20.27) 887  (230) Tuesday
Ethylene Spread (US$/MT) 762 (10.2) 790 195 322) 940 (13.31) 790 (16.0) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 281 81 (66.8) 543 (26.02) 281 (483)  Tuesday
Metal

Gold (US$/Troy Ounce) 1875 Q@7 1,897 9.5 10 1,802 017 1897 52 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,907 (4.0) 9,019 125 9.6) 8,805 (5.25) 9,019 24 Daily
Silver Future (US$/Troy Ounce) 22 62) 24 10.0 34 22 (15.08) 24 70 Daily
China Composite Steel Prices (CNY/MT) 4,433 16) 4428 42 (15.1) 4770 (12.85) 4428 72 Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,885 22 3,888 an (36.8) 5136 1559 3888 (243)  Doaily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 162 (85) 164 90 (220) 184 (11.85) 164 (109)  Daily
Sugar #11 (US$/LB) 20 29) 19 41 67 18 16.86 19 47 Daily

Freight Rate
Baltic Freight Index: BDIY 603 M5) 869 (429) (575) 1,931 (33.89) 869  (550) Daily
Baltic Supramax Index: BSI58 667 04) 727 (45.2) (68.2) 2,006 17.27) 727 (637) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Joyan1suIosa (short sales)
JSunruAu  yarmisanggesa SINIDAY sIAAIda doucvs:nawsimia % USuirun1sanugasa
(Au) (un) (un) 8 N.W. 66 AusIAIYFOSa IRYURUNS:OUKAN
SUPER 19,337,600 12,182,688 0.63 0.62 1.61 4473
EPG 793,700 6,870,640 8.66 8.65 0.07 31.73
TTA-R 1,237,300 9,883,240 7.99 8.00 (0.15) 26.22
AH 377,200 12,176,475 32.28 3175 1.67 26.03
DOHOME 2,508,700 34,467,200 13.74 13.70 0.29 25.88
TCAP 635,800 27,216,375 42.81 4275 013 2547
BTS 5,877,000 48,485,250 825 820 0.61 2543
LANNA 314,700 5,013,860 15.93 15.70 148 2441
GFPT-R 1,038,400 13,006,140 1253 1250 0.20 2415
BYD-R 2,401,400 29,619,000 12.33 12.10 193 2413
MTC-R 2,443,500 90,193,450 36.91 36.50 113 2349
TISCO-R 731,600 74,984,100 102.49 102,50 (0.01) 23.38
OR 3,622,600 80,555,000 22.24 2220 0.17 23.00
TTB 39,131,300 55,200,120 141 141 0.05 2217
EPG-R 547,100 4,711,050 8.61 8.65 (0.45) 21.87
TTA 1,007,400 8,058,620 8.00 8.00 (0.01) 2135
GFPT 874,500 10,976,750 12.55 12.50 0.42 20.34
RBF-R 572,800 7,321,680 12.78 12.60 145 20.00
VIBHA 607,600 1,682,536 277 278 (0.39) 19.84
BGRIM 711,000 28,733,025 4041 40.25 0.40 19.72
THG-R 668,500 45,199,675 67.61 68.00 (0.57) 19.67
SAWAD-R 2,076,500 115,497,675 55.62 55.00 113 19.56
PTG 1,183,600 15,742,880 13.30 13.30 0.01 19.36
DOHOME-R 1,836,600 25,271,700 13.76 13.70 0.44 18.95
PTT 7,609,300 249,204,575 32.75 3275 0.00 18.00
ONEE 994,000 7,828,590 7.88 7.80 0.97 17.53
EA-R 2,363,200 212,096,975 89.75 89.00 0.84 16.89
GUNKUL-R 13,548,200 66,779,352 493 4.90 0.59 16.32
CK 622,700 13,997,950 2248 2240 0.35 1611
JMART 1,430,900 51,416,425 35.93 35.50 122 15.81
TASCO 663,900 12,037,200 1813 18.10 0.17 15.69
PTG-R 940,600 12,509,980 13.30 13.30 0.00 15.38
GULF 1,204,400 64,937,000 53.92 53.50 0.78 15.31
JMART-R 1,379,000 49,875,750 3617 35.50 188 15.24
DELTA-R 420,450 398,271,200 947.25 930.00 1.85 1518
PSH 68,100 906,960 13.32 13.30 0.14 15.05
MEGA 209,800 10,700,625 51.00 50.75 0.50 14.86
CPF-R 3,725,900 87,238,990 2341 23.30 0.49 14.66
WHA 10,177,900 39,702,680 3.90 3.90 0.02 14.62
SSP 132,800 1,321,360 9.95 9.90 0.51 14.30
TCAP-R 351,400 15,031,100 4277 4275 0.06 14.07
OSP 283,500 8,008,875 28.25 28.25 0.00 14.00
CPALL 1,157,700 77,493,975 66.94 66.75 0.28 13.68
CKP 1,699,900 7,925,922 4.66 4,66 0.06 13.46
RCL-R 313,500 9,657,625 30.81 30.50 1.00 1341
VNG 217,000 1,191,250 549 535 2.61 13.34
JMT-R 1,825,800 95,181,100 5213 50.75 272 13.34
TKS 391,900 5,250,360 13.40 13.20 149 13.28
uv 620,800 2,028,618 327 3.20 212 1317
UTP 38,300 593,650 15.50 15.50 0.00 1310
BCPG 340,700 3,400,685 9.98 10.00 (0.19) 13.02
BBGI 126,000 863,540 6.85 6.80 0.79 12.96
AMATA-R 928,000 18,772,780 20.23 20.20 0.14 12.87
BCH-R 398,000 8,357,940 21.00 21.00 (0.00) 12.62
TQOM 154,200 6,573,950 4263 4250 0.31 12.60
VIH 96,900 828,495 855 8.50 0.59 12.51
TIDLOR-R 1,377,600 40,894,800 29.69 29.00 236 12241
IVL 1,628,700 66,914,875 41.08 40.75 0.82 12.33
MAJOR 331,400 6,184,280 18.66 18.40 142 12.31
CKP-R 1,543,900 7,187,440 4,66 4.66 (0.10) 12.23
CRC 1,352,000 59,739,500 4419 4425 (0.14) 121
INTUCH-R 361,100 25,974,650 71.93 72.00 (0.09) 12.03
PTTGC 2,208,000 111,899,675 50.68 50.00 1.36 1.95
JUBILE 4900 134,750 27.50 27.75 (0.90) 11.92
AIT 324,900 2,128,715 6.55 6.50 0.80 11.72
BLA 492,700 14,717,550 29.87 29.75 041 1.62
CHG-R 1,792,500 6,908,886 3.85 3.86 (0.15) 11.59
OR-R 1,822,700 40,561,600 22.25 2220 0.24 1.57
BBL 405,900 65,156,250 160.52 160.00 0.33 11.49
SENA 193,400 774,576 4,01 3.94 1.65 11.25
STEC 334,500 4,649,550 13.90 13.80 0.72 17
ANAN 939,900 1,329,692 141 141 0.33 113
AOT 2,224,800 163,832,375 73.64 74.00 (0.49) 11.09
TTW-R 184,800 1,780,300 9.63 9.65 ©0.17) 11.08
GLOBAL 865,900 18,056,700 20.85 20.80 0.26 1.04
LH 3,233,700 31,670,565 9.79 9.75 045 10.93
HMPRO 3,463,300 50,598,550 14.61 14.60 0.07 10.75
AAV 3,828,400 11,734,708 3.07 3.04 0.83 10.66
IVL-R 1,403,900 57,429,275 40.91 40.75 0.39 10.62
KBANK 645,800 92,995,200 144.00 143.50 0.35 10.55
ESSO 1,540,200 14,226,850 9.24 9.20 0.40 10.55
TOA-R 24,600 842,550 34.25 34.25 0.00 1041
EKH-R 874,800 7,994,310 9.14 9.00 154 10.38
MTC 1,077,000 39,880,150 37.03 36.50 145 10.35
RATCH-R 176,700 7,553,825 4275 4275 (0.00) 10.27
BEM 3,816,200 36,635,520 9.60 9.65 (0.52) 10.24
CPF 2,583,800 60,580,960 2345 23.30 0.63 1017
OO OO O nnovestx O @innovestx innGvest” Page 14




SIAI0AY sImMada 5wsmUa SunrunisagZesa

(uan) 8 n.w. 66 USINAYIISA In :QUKAN
721,500 14,656,440

TISCO 312,800 32,062,000 102.50 102.50 0.00 10.00
TU 1,097,400 17,738,250 16.16 16.10 0.40 9.95
BCPG-R 260,000 2,596,970 9.99 10.00 (0.12) 9.94
JR 30,100 206,730 6.87 6.85 0.26 9.93
BAM 1,830,700 28,956,340 15.82 15.70 0.75 991
CRC-R 1,103,800 48,834,175 4424 4425 (0.02) 9.88
WHA-R 6,878,400 26,857,854 3.90 3.90 0.12 9.88
ORI 284,900 3,354,210 177 11.70 0.63 9.80
SYNEX 326,200 5,517,710 16.92 16.30 3.77 9.75
BOL 98,000 1,153,770 177 11.70 0.63 9.74
AP 2,243,400 26,762,400 11.93 11.90 0.25 9.66
SCGP 942,500 49,881,575 52.92 52.75 0.33 9.62
SUSCO-R 691,200 2,599,532 3.76 378 (0.51) 9.59
EASTW 132,400 711,940 538 535 0.51 9.59
ACC 205,500 250,710 1.22 1.21 0.83 9.59
cv 875,300 1,641,938 1.88 1.84 1.95 9.57
KTC 296,800 17,169,250 57.85 58.00 (0.26) 9.51
MINT-R 1,557,600 52,049,150 3342 33.50 (0.25) 9.50
XO 24,300 332,910 13.70 13.60 0.74 947
SCCC-R 34,800 5,449,300 156.59 156.50 0.06 9.36
AGE-R 132,500 492,228 3.7 3.70 0.40 9.30
BH-R 250,900 53,566,500 213.50 214.00 (0.23) 9.30
BDMS 2,493,400 73,619,100 29.53 29.50 0.09 9.25
PSL-R 306,700 4,937,870 16.10 16.10 0.00 9.23
OSP-R 184,400 5,209,300 2825 28.25 0.00 CAll
TIPH-R 210,400 10,874,525 51.69 5150 0.36 9.02
CHG 1,392,200 5,364,454 3.85 3.86 (0.18) 9.00
MINT 1,471,100 49,104,950 33.38 33.50 (0.36) 897
MAJOR-R 237,100 4,453,910 18.78 18.40 2.09 8.81
JAS-R 1,609,200 3,761,786 2.34 230 1.64 8.75
BANPU 10,954,800 121,691,410 nn 11.00 0.99 8.68
SPRC 1,119,700 12,798,820 11.43 11.40 0.27 8.58
SCB-R 577,100 59,441,300 103.00 102.50 0.49 8.48
AJ 22,400 287,640 12.84 12.80 0.32 834
RCL 193,100 5,974,275 30.94 30.50 144 8.26
YGG 255,700 2,178,540 852 8.30 2.65 8.25
DCC-R 281,300 798,892 2.84 2.84 0.00 820
TRUE-R 2,962,300 14,244,812 481 4.84 (0.65) 820
LH-R 2,422,200 23,758,285 9.81 9.75 0.60 818
JwD 613,300 12,416,330 20.25 2040 (0.76) 8.09
DCC 276,800 786,112 2.84 2.84 0.00 8.07
ORI-R 234,200 2,749,740 11.74 1.70 0.35 8.06
BH 217,000 46,415,500 213.90 214.00 (0.05) 8.04
SINGER 341,200 9,341,400 27.38 27.00 140 7.88
MEGA-R 111,000 5,664,675 51.03 50.75 0.56 7.86
KTB 3,800,200 65,136,980 1714 1710 0.24 7.81
AS 68,100 993,550 14.59 14.40 132 7.79
BJC 805,600 31,392,600 38.97 38.75 0.56 7.77
BAM-R 1,433,500 22,654,070 15.80 15.70 0.66 7.76
CBG 135,400 13,766,200 101.67 100.50 116 7.7
KKP-R 497100 33,419,875 67.23 67.00 0.34 7.67
AIT-R 212,400 1,400,810 6.60 6.50 146 7.66
SIS 56,500 1,490,150 26.37 26.25 0.47 7.59
HANA-R 1,581,400 99,317,175 62.80 61.00 296 7.59
MBK 177,100 3,210,580 1813 17.90 1.28 7.56
EGCO 48,300 8,284,800 171.53 171.50 0.02 752
BANPU-R 9,485,000 105,800,880 1115 11.00 140 751
THG 252,500 17,093,750 67.70 68.00 (0.44) 743
ASK 111,400 3,641,975 32.69 32.50 0.59 7.36
TFG-R 381,300 2,077,075 545 545 (0.05) 7.21
TOP 835,100 48,275,650 57.81 57.25 0.98 7.21
COM7-R 465,800 14,652,700 3146 3150 (0.14) 718
BEC-R 655,000 6,636,560 1013 9.95 1.83 7.09
KBANK-R 427,700 61,565,250 143.94 143.50 0.31 6.99
GPSC-R 260,700 18,028,300 69.15 69.00 0.22 6.99
TU-R 770,700 12,431,180 1613 16.10 0.18 6.99
GPSC 260,200 18,025,825 69.28 69.00 0.40 6.98
SCCC 25,900 4,059,550 156.74 156.50 0.15 697
DTAC-R 248,000 12,186,550 4914 49.50 (0.73) 6.94
GULF-R 541,300 29,155,225 53.86 53.50 0.68 6.88
TTW 114,600 1,105,890 9.65 9.65 0.00 6.87
CENTEL-R 622,000 34,338,025 55.21 55.25 (0.08) 6.75
CBG-R 117,300 11,938,350 101.78 100.50 127 6.68
ADVANC 251,700 49,294,100 195.84 195.50 0.18 6.68
TPIPP-R 354,800 1,208,622 341 342 (0.40) 6.65
PSL 219,400 3,534,470 161 1610 0.06 6.61
KEX-R 158,600 2,892,470 18.24 18.10 0.76 6.60
ITD 577,500 1,151,764 1.99 1.99 0.22 6.57
BGRIM-R 236,700 9,551,850 40.35 40.25 0.26 6.56
EA 918,000 82,441,850 89.81 89.00 0.91 6.56
VGI-R 2,320,900 11,424,180 4.92 4.92 0.05 647
PTTEP-R 627,800 103,932,300 165.55 165.00 0.33 6.45
TIDLOR 706,300 20,895,600 29.58 29.00 2.02 6.36
KEX 152,500 2,768,920 18.16 1810 0.31 6.35
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1. SI9NUNISFD-IYARUIDIPUSHIS tu Sun 8 n.w. 2566
' Fodusms Js:nn sou 38mslaun/
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HannNSwo (uTn)

BBIK w1 Unsnd IRguananwg Aua0ry 08-02-66 847,000  139.00 117,733,000 Y
BBIK Uy WIs o1sy:Msna ARuanlny 08-02-66 847,000 139.00 117,733,000 o
PTTEP wg TGSuas T1seuAuans ARuaniny 07-02-66 5000  164.50 822,500 %o
SPA u1g NOWUS uryry iy ARuanlny 07-02-66 260,000 11.50 2,990,000 o
YONG uwWA yrySau uryrad ARuaniny 06-02-66 40,000 2.60 104,000 Y

sou %o 121,545,500

NY 117,837,000

ans 3,708,500

]
= [

2. goada/Nuansa:au 12 16ouIoVAUNOYMUIAGNIS3IAST1HION InnovestX

PTTEP
5 7 - 200
(*000 Shares) (Bt/Share) | 190
0 ™\ : : |
\ 180
r 170
5 -
© F 160
10) + r 150
r 140
(15 1 - 130
20) Cumulative Net Buy (+)/Sell (-) L 120
Avg. Price r 110
(25) - - 100
~N ~N ~N ~N ~N ~N o~ o~ ~N ~N N N
Qo g g g gog g q g g A
= = =) [ ) ()] [oR s > (9} C Q0
£2833280283¢
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JpnuAu

Share listing
NATION 8,135,940,724 Shares
SIRI 34,460,000 Shares

XD
CPNCG Bt0.24
DTAC Bt1.22

20
XD
WHABT Bt0.173
XR
PROSPECT
XE
RABBIT-W4 1:0.012 @Bt5.067
XB
CIG 1,000:1
27

PD

UV Bt0.045

Share listing

CHO 15,432,098 Shares

14
XD
PTTEP Bt5
PD
LPF Bt0.2038
21
XD
IRPC Bt0.03
PD
1DIV Bt0.25
TDEX Bt0.3

28
PD
AAPL8OX

IRC Bt0.291

New securities

SVR (mai index)

XD

IRC Bt0.291

METCO Bt18

TPIPP Bt0.09

Par change

DV8 Bt1to Bt2

Share listing

PPPM 67,231,636 Shares

SDC 79,365,075 Shares
15

XD

TAPAC Bt0.02

22
Xw
TRITN 1: 6,000
XB
TRITN 46,365 : 1
PD
DTAC Bt1.22

9
New securities
NTSC (mai index)
XD
RAM Bt0.3
SCAP Bt0.8
Share listing
AJA 44,515,668 Shares
PROS 8,712,000 Shares

16
XD
FTREIT Bt0.187
XR
TNL 23:1@Bt33.06
23
XE
YGG-W1 1:1@Bt12
PD
TPIPP Bt0.09

10
XD
AAPL8OX
DIF Bt0.2535
POPF Bt0.275
PPF Bt0.1885
SIRIP Bt0.05
PD
BTS Bt0.15
FPT Bt0.43

17

24
PD
METCO Bt18
OISHI Bt1.1
RAM Bt0.3
SCAP Bt0.8
SSC Bt0.34

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

o o @ o o InnovestX O @innovestX
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KANNSWINIFNFIYUIASNISNINUNISTONY (Turnover list) na:nannsSwonroidinSovrnuiy C

nannSwnIIZIguiasns nignSwimeld

% nannSwdneldinSovkung C 1nSOVHUNY NC
Sharecode Effdate Enddate ORDIVIRELLXRE (Non Compliance)

Turnover  Llevel Caution :
list (%) AUYIKQ e

ana "NC" ana

3un 14/08/2018 FuinSovruiy C
Ihqwa : doureVgioRu < 50% Jpunudis:
QunsTe: 1A §rSuIUNSINU Tasan 2 Augaun
165ums 30 Dnuwu 2561 .
NEP 14/08/2018 WAounlay - - - v 5Un 12/11/2018 SuAvINSOVHIY C - -
o SET LoynnduiRiKalinsutiou
IKQNSNIUTANATY : doulovgiionu < 50%
ounuas:IAd AMSUYUMSRIU Tasuan 3
Auaadun 30 AULIYU 2561
3un 15/08/2018 FuinSouruiy C
Ihqwa : dourevgioRu < 503% Jpunudis:
QUG 18 drSusuNsiu Tasuan 2 AudgaSun
1650ms 30 Dnuwu 2561 .
NEWS 15/08/2018 Waounlay - - - v 5Un 15/11/2018 SuAvINSOVHY C - -
0 SET oynnduiikikalinsuiou
IKQNSNIUTANAT : doulovdiionu < 50%
Younuas:IAd AMSUYUMSRIU Tasuan 3
Augadun 30 AUYIU 2561
3un 16/08/2018 FuinSovruiy C
IMOWA : AOUIDVETIOAU < 50% JQUNUHS:
. 18 drSusunsiu Tasuan 2 AudaSun
Tasums 30 bawau 2561 - "
AQ 16/08/2018 WAsulag - - - v 5UN 15/11/2018 uAvIASOVHIY C - -
o SET oynnduiiRikalinsuiou
IKaRSIUTANATY : AouvevdiioRu < 50%
Founuds:IAd ASuNUMSiiU Tasuan 3
Audadun 30 AuggU 2561
Suh 16/08/2018 FuinSovruy C
IMQWA : AOUIDVGETIOAU < 50% JQuNUAS:
e 18 dmSusunsiu Tasuan 2 AudaSun
Tasums 30 bawngu 2561 - "
UMS 16/08/2018 WAsuilag - - - v 5Un 13/11/2018 uAvIASOVHIY C - -
o SET tovnnduiifainaiiasutioy
IKANSTUTANATY : AoulevdiioRu < 50%
FounuAs:IAd ASUNUMSIU Tasuan 3
Augasun 30 AUYIYU 2561
Suh 14/12/2018 FuinSovnuy C
IKawa: AoUFONAiioARU < 50% Jounuds:
AUNS e 182 AnSuIuNIsivu Tasunan 2 Augadun
Ta5ums 0pawneu2s6r
NATION 14/12/2018 WAsuilag - - - v 5uUn 31/01/2019 vAvIASOVHIY C - -
<N SET movnnduiifanalinsuiou
IKANSIUTANATY : AoulevdiioRu < 50%
Founuds:IAd ASuNUMSU Tasuan 3
Augadun 30 AUYIU 2561
UN3M: Suf 01/03/2019 JuinSavky C
Tasums IHQwA: AoUFONGiionRU < 50% Jounuds:
HYDRO 01/03/2019 | jZguiUau - - - Y 18 ArSUIUMSU Us:910d Augadui 31 - )
N SET SuoAY 2561
UNDN:
Tasums
STOWER 05/03/2020 | yRgunUau - - ) Y 5UR 05/03/2020 FuINENKNY C . )
97N SET IKawa: AoUFONATioRU < 50% ounuds:
UNI9: 1142 & rMSuvumisiiu Us:9U Audadun 31
Tasums SuoAU 2562
STOWER - W3 | 12/10/2021 WADUIUAY - - - v - -
N SET
UNI9: Suh 18/08/2020 JuinSovnnY C
Tasums IKawA: AouFaNEiionRU < 50% Jounudis:
T 18/08/2020 |, 2o e } - - e 18 AMSUIUMSRU Tasuan 2 Augasui - }
N SET 30 DnuUwu 2563
?yn:m:
GSuns
PPPM 04/03/2021 | RgunUau . ) ) Y 5UR 04/03/2021 BUIRSOVHLIY C ) )
97N SET IKawa: AoUZONATORU < 50% ounuds:
UNOMN: 1A AKSUIUMSIIU Us:90 AuAQSUR 31
Tasums Su21AU 2563
PPPM-W4 04/03/2021 WaguIUay - - - 4 - -
N SET
{oun:iw: 3un 17/05/2021 FuinSovnuiy C
GSuns IKQwa: AoUONdiioAU < 50% ounuds:
bve 17/05/2021 |\ 2w - - } d 18> AMSUIUMSAU Tasuan 1 Augasui - }
97N SET 31 DuAu 2564
UN3MN: Suf 12//11/2021 Zuindavkue C
Tasums IKawa: AoUFoNiioAU < 50% ounuds:
Kke 1271172021 1 2o unda - - - Y 142 AMSUNUMSIU Tasunan 3 AuAaSuR - -
N SET 30 UgYU 2564
UNIM: Sun 17//11/2021 Juindevkue C
Tasums IKawa: AoudoNdiionU < 50% ounuds:
EFORL 17/1172021 1y Zounda - - - Y 142 AMSUNUMSIU Tasunan 3 AuAaSUR - -
N SET 30 fuggu 2564
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e ST \ rannSwonold
hannf{::gg‘l"a::gg:;\gsms nannSwdneidinSovkuie C |n§a\mmz_1 NC
Sharecode Effdate Enddate (Non Compliance)
T“'I'::tve' Lf*ﬁl AUNYIKQ quf::'?" : ana "NC" AKa
UNIMN:
Tasums
WAVE 02/03/2022 | ;2 uUau ) ) ) e 5UR 02/03/2022 FuUIASONHNY C . )
97N SET IHQwA: AOUFONGTIiORU < 50% Jounuahs:
UNIMN: 145 drsuvumisiiu Us:9d Augasun 31
Tasums SudAy 2564
WAVE-W2 02/03/2022 WURDuIUAY - - - v - -
N SET
UNI9:
Tasums
JekH 03/03/2022 | Ry - - - Y 5UR 03/03/2022 uindeury C )
N SET IHQwa: douZoNgiioRU < 50% Jounuahs:
UNDN: 145 frsuvumisiiu Us:9d Augasun 31
Tasums SuoAU 2564
JCKH-W1 03/03/2022 WURsuIUay - - - v -
N SET
3un 17/05/2022 3uinSevking C
IKawa: AoUFONATioAU < 50% Jounuds:
1142 A MSUNUMSU Tasunan 1 Audadun
31 DunAu 2565
UNIM: nanATaIAD
Tasums :
ACAP 17/05/2022 | iZeyundav ) B ) e - mMagnedovaeiluyivmsrsolmsnou B )
N SET fsovyolluyivms
HUNBIKG : YUDNIYY0U JUMSRUTASIA 2
Audadun 30 DnUIYU 2565 JO9USENIVAY
Jdouzevgiionu <
50% JounNUAS:IAD
UNI9: 3un 18/05/2022 3uinSovking C
Tasums IHQwa: dAoUoNgiioRU < 50% Jounus:
Emc 18/05/2022 |, 2o unda . - - Y 142 AMSUNUMSIU Tasunan 1 AuAaduR - -
97N SET 31 DuAy 2565
{oun:iw: SuR 19/05/2022 JuinSavkY C
GSuns IKawa: AouFaNEiioRu < 50% Jounudis:
ke 19/05/2022 |\ 2 gan - - } d 18 AMSUIUMSRU Tasuan 1 Augasui - }
97N SET 31 DuAu 2565
SuR 20/05/2022 JuinSOVKUY C
UNI9: Inawa: mMasuAsovgealuwinms
Tasums '5Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | Rgidan . B ) e InQaa: AdUgoNdHionU < 50% 2ouNuds:, B .
9N SET 1142 A rMSuguNIsNU Tasuan 1 Audasun
31 DuAu 2565
UNI9: Suh 17//08/2022 Juindovkue C
Tasums IHQwa: dAoUZoNgiioRU < 50% Jounus:
ce 17/08/2022 | iZgundav - - - Y 15 AmSuaumsidu fasunan 2 Audosun - )
N SET 30 UnuIyuU 2565
UNOMN: Sun 16//11/2022 JuinSovkiung C
Tasums IKawa: AoudavgiioRu < 50% Jounudis:
w 16/11/2022 1 2o nda - - - e 1d AMSUIUMSRU Tasuan 3 Augasun - -
91N SET 30 AUYIYU 2565
ZIGA 23/01/2023 | 10/02/2023 v 1 - - - - -
ZIGA-WI1 23/01/2023 | 10/02/2023 v 1 - - - - -
YYIN
SKY 25/01/2023 | 14/02/2023 v 1 chitiums - - - -
BWG 30/01/2023 | 17/02/2023 v 1 - - - - -
MASTER 06/02/2023 | 24/02/2023 v 1 - - - - -
SDC 07/02/2023 | 27/02/2023 v 1 - - - - -
SDC-W1 07/02/2023 | 27/02/2023 v 1 - - - - -
TRC 07/02/2023 | 27/02/2023 v 1 - - - - -
HU']U!HG:

1.

2.

ALY aananannSwe ( www.set.or.th ) la: AUIALUSENKANNSWY ( www.asco.or.th )

ﬁumumswdupmo |§|‘auim:sauﬁ\lﬁuTuns:muchuUszlnﬂ||a:TU||ﬁouﬁn§1umﬂds:fazxuﬁ|ﬁmwnhﬁnn§mdo‘wéuaa\ﬂnu (NVDR)
nannSwgRtIASoKLY “ : " 1Bu TulaavansTuwaUsTugURIRaMNKANNSWISWEINY (Non-Voting Depository Receipt :NVDR)

raNNSwIRIBasMSMUMsFoae (Tumover list)
Level “ TN

® Level 1 MWV RZodouMSONIRUAQ 100% oude (Jnyd cash balance) ia: authrannswdnrruauusnuilusuliudeny

® level 2 KUV TRFOADUMSIWIRUAQ 100% NOUZe Ila: KuUANNSWIRMKuaUIRUonuIduVITUYe Y IA: KU Net Settlement
i Saagi J < .z Ny - Y g SN . o 3 N

® Level 3 HUNBEY FUBouEIASID 1 Surims (lawn:3unsn); Idoounyclidoans TRdodoumsowluAQ 100% foude lia: FuthrANNSWIRMKUALIAUINUITUIVIRUTOZ Y IA: KU Net Settlement

nannSwdneldindoukig Caution : "C*

rANNSWIRAQN3UINSouHLNY C %:dovdedoulingd Cash Balance (Ao AundndevdniiumsiignAnowiiuaal3aourthiuauaniGuiusuriouderannswsidu) duidsurduindoursuneiduduly

o o @ o o InnovestX O @innovestX
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABITHUOROMIRa3UNINMSToanulionasala:0oUdu Iazmundsdaduivavnudasaulon la:/1ée tunsrifidoavdy rMundszomiIu:unINAUSNLINIIMS
aunu

lonasadutiRaAvIARUIaWIUANARMIKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w 9y Aaaon thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN
Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG,
CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH,
FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR,
KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK,
MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW,
PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11, SA,
SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP,
SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH,
TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH,
UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART,
FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE,
INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-
ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER,
SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL,
TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH,
UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AH, ALT, APCO, ASW, B52, CHG, Cl, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAl, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CV, CWT, D,
DCON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT, ITC, ITD, ITNS, JAK, JAS,
JCK, JCKH, JCT, JDF, JSP, JUBILE, JWD, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM, KYE, LALIN, LEE, LEO, LIT,
LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MODERN, MORE, MOSHI, MPIC,
MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL, OISHI, ONEE, OSP, OTO, PACE,
PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIME, PRIN, PRO,
PROEN, PROUD, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA, SABUY, SAF, SAFARI, SALEE, SAM, SAMART,
SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB,
SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC,
SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA, TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL,
THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRV,
TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPA, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX,
WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 7,
2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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