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Regional Market
7-Dec-23
PE (x) P/BV (x) ROE % EPS gth % Div Yield %
23F 24F 23F 24F 23F 24F 23F 24F 23F 24F
AsiaPac 15.9 13.2 15 14 9.8 10.7 16.3 19.0 3.2 3.3
County
Australia 16.3 15.2 2.0 1.9 11.3 12.2 8.6 7.5 4.1 4.2
China 11.1 9.7 1.2 1.1 10.6 11.1 27.1 14.4 3.3 3.7
Hong Kong 8.4 7.6 0.9 0.9 10.8 11.1 15.8 10.3 4.2 4.6
India 23.4 20.0 3.3 2.9 14.0 14.5 6.0 17.3 2.7 1.5
Indonesia 15.2 13.6 0.1 0.1 0.7 0.7 18.4 12.0 4.1 4.1
Japan 24.0 18.7 1.8 1.7 7.6 9.3 13.5 28.7 1.9 1.9
Korea 15.0 10.0 0.9 0.8 5.9 8.3 18.4 50.4 2.5 2.6
Malaysia 14.7 13.2 1.3 1.2 8.9 9.4 (10.6) 11.8 4.3 4.5
New Zealand 24.1 21.0 1.7 1.6 7.2 8.0 (6.5) 14.8 3.5 3.7
Philippines 11.7 10.6 1.4 1.3 12.3 12.4 9.9 10.0 2.7 2.8
Singapore 10.0 9.8 1.0 1.0 10.0 10.1 4.3 1.7 5.3 5.8
Taiwan 18.4 15.5 2.2 2.1 12.3 13.5 10.3 18.9 3.0 3.3
Vietnam 11.9 9.1 1.6 1.4 13.7 15.4 17.0 29.8 3.0 3.0

Thailand *

Source : Bloomberg Finance LP, TISCO Research

Note : *TISCO's universe are recurring earnings.
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Note : Latest data available

Sources : Bloomberg, TISCO Research
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Warrant Valuations
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(A unUae) W:S (UM)  (Wunuag) (% mail) (un) (1) (un) (%) (%) (1)

A5-W2 7/6/2024 121 1.0000 5.0000 952 51.1 3.04 0.10 0.06 75.9 67.8 30.4 AARINU
A5-W3 5/12/2024 121 1.0000 8.3000 394 51.1 3.04 0.09 0.02 278.5 176.0 33.8 AR U
ABM-W1 22/12/2024 50 1.0000 1.8000 0 44.7 1.58 0.25 0.22 12.9 29.7 6.3 AnNRINU
AIT-W2 13/1/2024 83 1.0000 2.0000 1,303 22.9 3.94 1.77 1.83 -35 -4.3 2.2 i
AJA-W3 1/9/2024 991 1.0710 0.1860 8,783 65.8 0.18 0.07 0.04 79.7 39.6 2.8 RARINU
AJA-W4 31/3/2025 492 1.0000 0.4000 3,040 65.8 0.18 0.05 0.02 2255 150.0 3.6 AanNRINU
AKR-W2 30/5/2024 294 1.0000 1.0000 55 21.6 0.80 0.06 0.00 1,345.6 325 13.3  anamnuU
AKS-W5 6/12/2024 42,657 1.0700 0.0260 0 569.5 0.01 0.01 0.01 1.2 253.5 1.1 |apamuU
ANAN-W1 14/12/2023 833 1.0000 1.6500 0 61.1 0.75 na. 0.00 na. na. na. -
APURE-W3  27/12/2024 479 1.0320 6.7830 26 36.7 4.58 0.72 0.18 310.1 63.3 6.6 ARRIMU
AQUA-W3 31/5/2024 2,956 1.0000 1.2000 218 56.6 0.35 0.01 0.00 Overpriced 2457 350 AanRINU
AS-W2 24/1/2024 5 1.0000 3.5000 16 51.7 7.70 4.16 417 -0.3 -0.5 1.9 LﬁN‘ZN“/!u
ASW-W1 19/5/2024 285 1.0000 12.0000 213 19.6 8.25 0.04 0.00 4,336.8 45.9 206.3 AanRINU
ASW-W2 24/10/2024 96 1.0000  12.0000 140 19.6 8.25 0.10 0.02 540.1 46.7 82.5 ARAINU
B-W7 15/3/2024 673 0.8930 1.1070 50 167.7 0.12 0.01 0.00 2,131.7 831.8 10.7 AR
B-W8 13/11/2026 2,691 1.0000 0.3000 2,399 167.7 0.12 0.01 0.09 -89.3 158.3 12.0 Lﬁumnu
BE8-W1 31/5/2026 13 1.0000 75.0000 19 48.0 32.00 4.70 2.62 79.1 149.1 6.8 ANRINU
BEYOND-W2 30/8/2024 20 1.0000 10.0000 0 29.2 11.70 n.a. 2.1 n.a. n.a. n.a. -
BIOTEC-W2  31/3/2026 1,017 1.0000 0.5000 6,188 67.7 0.52 0.15 0.19 -21.9 25.0 35 LN
BM-W3 24/6/2025 173 1.0000 1.1000 60 22.5 3.02 1.69 1.62 4.6 -7.6 1.8 AARIMNU
BR-W1 31/8/2026 457 1.0000 5.0000 28 18.5 2.52 0.14 0.01 1,768.7 104.0 18.0 |AAIMNU
BROOK-W6 12/7/2024 2,730 1.1260 0.5770 27,983 30.2 0.48 0.13 0.01 781.8 44.3 4.2 anlINY
BROOK-W7 12/7/2026 683 1.1280 1.1530 4,056 30.2 0.48 0.17 0.00 3,519.5 171.6 3.2 anawu
BRR-W2 13/2/2026 81 1.0000 13.0000 53 356.2 4.74 0.51 0.05 964.9 185.0 9.3 RARINU
BTS-W7 7/11/2024 1,316 1.0360  11.4900 2,430 23.1 7.20 0.05 0.01 258.6 60.3  149.2 ARRIU
BTS-W8 20/11/2026 2,632 1.0360 14.3870 923 23.1 7.20 0.12 0.07 61.9 101.4 622 anRINU
CEN-W5 11/5/2026 372 1.0000 2.1400 40 16.3 2.62 0.37 0.54 -31.5 -4.2 71 Lﬁumvgu
CGH-W4 31/5/2024 1,001 1.0000 1.2500 1,894 26.2 0.72 0.01 0.00 Overpriced 75.0 72.0 ARRINU
CHEWA-W2  16/2/2024 51 1.0000 1.2000 0 36.0 0.51 n.a. 0.00 n.a. n.a. n.a. -
CHO-W3 28/6/2024 442 0.0500 22.0000 972 97.9 2.00 0.02 0.00 Overpriced 1,020.0 50 anRINU
CIl-Ww2 31/5/2024 267 1.0000 1.0000 24 48.4 0.52 0.02 0.00 708.8 96.2 26.0 AR U
CIG-W9 9/5/2028 289 1.0000 0.5000 607 139.8 0.10 0.07 0.07 -3.4 470.0 1.4 Lﬁumnu
CIG-W10 6/7/2028 80 1.0000 0.5000 10 139.8 0.10 0.03 0.07 -59.3 430.0 3.3 Liuawu
COLOR-W2 31/5/2024 59 1.0000 1.7100 1 28.5 1.34 0.03 0.02 80.9 29.9 44.7  anRINUY
CPANEL-W1 15/6/2025 29 1.0000 5.0000 3 34.0 6.70 2.66 1.91 39.2 14.3 2.5 anRINU
CWT-W6 23/2/2024 120 1.0000 5.0000 206 27.5 1.49 0.02 0.00 Overpriced 236.9 745 AR U
DCON-W3 4/7/2025 800 1.0000 0.4000 4,136 37.2 0.43 0.08 0.09 -8.2 11.6 5.4 Lﬁumnu
DEMCO-W7  8/12/2024 137 1.0000 3.5000 816 26.1 252 0.10 0.04 123.5 42.9 252 AARINY
DITTO-W1 19/5/2025 88 1.2000 33.3330 12 51.1 25.75 4.56 4.23 7.9 44.2 6.8 RARINU
DV8-W2 16/7/2025 302 1.0000 0.8000 0 59.8 0.45 n.a. 0.06 n.a. n.a. n.a. -
ECF-W4 2/6/2024 192 1.0000 2.0000 14 19.2 1.04 0.05 0.00 Overpriced 97.1 20.8 AR U
ECL-W4 20/7/2024 370 1.0000 2.0000 234 30.0 1.62 0.04 0.03 51.8 34.2 38.0 ARRINU
EE-W1 10/3/2025 1,390 1.4825 1.0000 432 54.9 0.30 0.04 0.00 1,044.2 242.3 1.1 AanRY
EFORL-W6 30/5/2025 75 1.0000 2.5000 100 113.2 0.27 0.07 0.02 215.6 851.9 3.9 RARINU
EKH-W1 14/11/2024 132 1.0660 5.9100 201 17.8 7.30 1.32 1.34 -1.4 -2.1 5.9 LﬁN?N’V!u
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(RA1unU28) WS (UM)  (WunUae) (% sail) (un) (un) (un) (%) (%) (¥1)

EP-W4 29/6/2025 233 1.0000 8.3000 0 16.3 2.62 n.a. 0.00 n.a. n.a. n.a. -
ERW-W3 14/6/2024 360 1.0000 3.0000 1 32.4 5.25 2.26 2.1 71 0.2 2.3 [/ARINU
FLOYD-W1 30/5/2024 90 1.1110 1.8000 920 34.4 1.13 0.02 0.00 483.6 60.9 62.8 ANRINU
GEL-W5 20/6/2025 821 1.0000 0.5000 0 57.9 0.19 n.a. 0.01 n.a. n.a. n.a. -
GLOCON-W5  31/3/2024 513 1.0000 1.5000 445 49.7 0.44 0.01 0.00 Overpriced 243.2 44.0 anRINU
GLORY-W1 16/11/2027 135 1.0000 1.0000 10,207 52.4 1.73 0.71 0.91 -21.6 -1.2 2.4 L‘ﬁ}lﬂ\l‘]@‘u
HEALTH-W2 27/2/2024 178 1.0000 15.0000 0 48.9 2.66 n.a. 0.00 n.a. n.a. n.a. -
11G-W1 22/1/2025 5 1.0000 32.0000 4 58.0 10.90 4.10 0.19 2,020.7 231.2 2.7 RARINU
IP-W2 20/6/2025 93 1.0000 20.0000 670 40.2 8.85 0.51 0.16 225.8 131.8 174 [ARINY
ITEL-W4 10/7/2024 263 1.0000 11.5000 681 45.3 2.34 0.04 0.00 Overpriced 393.2 58.5 ANRINU
J-W2 7/6/2024 30 1.0000 6.2500 5 44.7 2.34 0.38 0.00 Overpriced 183.3 6.2 RARINU
J-w3 5/6/2026 30 1.0000 9.0000 1 44.7 2.34 0.64 0.04 1,657.0 312.0 3.7 RARINU
JCKH-W1 15/7/2024 223 1.5480 0.1620 0 275.7 0.04 n.a. 0.02 n.a. n.a. n.a. -
JCKH-W2 14/11/2024 988 1.0000 0.0300 500 275.7 0.04 0.02 0.03 -33.1 25.0 2.0 [ARINU
JMART-W4 18/6/2024 27 1.1358 13.2065 10 74.7 17.80 6.35 6.85 -7.3 5.6 3.2 L‘ﬁ&lﬂ\i‘l@‘u
JMART-W5 25/7/2025 51 1.1306 61.9160 3 74.7 17.80 1.97 1.38 42.9 257.6 102 AR
JMT-W4 27/12/2024 70 1.0027 89.7600 15 63.0 27.00 1.35 0.42 2251 237.4 20.1  AARINU
JSP-W1 30/8/2024 208 1.0000 2.5000 384 48.9 1.97 0.16 0.17 -5.6 35.0 12.3  [nRNY
K-w2 14/5/2024 80 1.0000 0.8000 112 68.7 0.94 0.24 0.21 16.7 10.6 3.9 [ARINU
KGEN-W2 31/7/2026 a17 1.0000 2.0000 T 80.5 0.90 0.34 0.27 24.0 160.0 2.6 [/ARINU
KKP-W5 17/3/2024 7 1.0000 70.0000 1,094 22.8 48.00 0.18 0.00 Overpriced 46.2 266.7 @AnRINU
KKP-W6 17/3/2026 7 1.0000 70.0000 21 22.8 48.00 1.72 1.38 24.9 49.4 27.9 AARINU
KUN-W1 27/4/2024 120 1.0000 2.8000 0 34.4 1.64 0.01 0.00 905.1 71.3 164.0 [/ARINU
KUN-W2 15/8/2025 250 1.0000 2.2000 180 34.4 1.64 0.04 0.15 -73.9 36.6 41.0 L‘ﬁ&lﬂ\i‘l@u
LEO-W1 26/7/2024 26 1.0000 22.0000 338 46.5 4.52 0.40 0.00 Overpriced 395.6 11.3  anamnu
LIT-w2 31/1/2025 37 1.0000 2.0000 8 28.9 0.99 0.22 0.00 Overpriced 124.2 4.5 AARIMNU
MACO-W3 29/8/2025 1,353 1.2940 1.5450 2,635 40.1 0.58 0.06 0.01 819.6 174.4 125 anamuU
MBAX-W2 15/9/2024 58 1.0000 3.0000 0 19.4 3.16 n.a. 0.23 n.a. n.a. n.a. -
MBK-W2 15/56/2024 5 1.1032 2.7192 8 28.9 15.60 13.90 14.09 -1.4 -1.8 1.2 Lﬁumv!u
MBK-W3 15/11/2024 5 1.0697 2.8045 8 28.9 15.60 13.40 13.49 -0.6 -1.7 1.2 Lﬁum‘i@u
MBK-W4 15/5/2025 8 1.0387 2.8881 8 28.9 15.60 13.00 12.81 1.5 -1.3 1.2 anaY
MIDA-W3 12/6/2024 626 1.0000 1.5000 10 35.5 0.47 0.01 0.00 Overpriced 221.3 47.0 anRINY
MILL-W6 23/5/2024 868 1.1950 1.2560 0 45.6 0.37 n.a. 0.00 n.a. n.a. n.a. -
MILL-W7 13/6/2025 1,388 1.0000 0.4000 1,779 45.6 0.37 0.05 0.07 -32.9 21.6 7.4 Lﬁum’qu
MINT-W9 5/6/2024 158 1.0000 31.0000 1,609 241 27.50 0.29 0.63 -53.6 13.8 94.8 ANRINU
ML-W3 12/6/2024 266 1.0000 3.0000 0 28.9 0.84 n.a. 0.00 n.a. n.a. n.a. -
NCAP-W1 21/12/2023 225 1.0000 7.0000 0 571 2.74 n.a. 0.00 n.a. n.a. n.a. -
NDR-W2 4/5/2024 87 1.0000 3.5000 69 58.8 1.29 0.04 0.00 3,918.6 174.4 32.3 aARINU
NEWS-W7 6/5/2024 52,819 1.0000 0.0500 1 693.9 0.01 0.01 0.01 5.9 500.0 1.0 |aRRmnU
NOBLE-W2 12/1/2024 342 1.0530 7.5970 0 24.2 3.90 0.01 0.00 Overpriced 95.0 410.7  |anRINY
NUSA-W5 4/7/2025 2,611 1.0000 1.0000 13,180 61.2 0.31 0.06 0.01 387.4 241.9 52 anfNuU
NWVD-W3 28/6/2024 86 1.0180 2.5940 332 21.3 1.93 0.06 0.01 1,056.4 37.5 32.7 AnRINU
OTO-W1 29/11/2024 47 1.0000 3.0000 1,676 164.0 0.89 0.52 0.29 80.1 295.5 1.7 AR
PACO-W1 9/1/2026 200 1.0000 3.0000 78 26.6 1.64 0.19 0.02 683.7 94.5 8.6 AARINU
PJW-W1 17/7/2024 177 1.0500 2.8570 50 26.8 3.78 0.90 0.78 15.0 -1.7 4.4 AARMNU
PLANB-W1 13/1/2025 143 1.0000 8.0000 90 28.5 8.50 1.99 1.30 53.5 17.5 4.3 AaRNINU
PORT-W3 28/12/2023 162 1.0000 3.3000 0 42,5 1.10 n.a. 0.00 n.a. n.a. n.a. -
PPM-W2 24/7/2024 211 1.0000 6.0000 6 32.8 1.99 0.04 0.00 Overpriced 203.5 49.8 anAINU
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ludAuansdns (Aa)
wannind  Juasuiivua 9wy ang 51A1 AU NITUNDIR 51A1 1A YAAIN AUl fUNU  ARTINA Al
Fadlaildang msldans meldand  Ademns  aedfunal uwdi ludidme vaud  aesan senlesson uugin®
(A1Un9E) W:S (UMW) (Wuuae) (% Aail) (u1n) (u1n) (un) (%) (%) (1)
PPPM-W4 31/7/2024 229 5.0300 0.1990 0 153.6 0.05 0.03 0.01 309.5 309.9 8.4 AnNRINU
PRG-W1 15/11/2024 0 1.0664 4.6886 0 219 10.50 6.75 6.10 10.7 4.9 1.7 AR
PRG-W2 15/5/2025 0 1.0370 4.8218 2 21.9 10.50 5.10 5.75 -11.3 -7.2 2.1 Lﬁumvgu
PRG-W3 17/11/2025 0 1.0092 4.9543 2 21.9 10.50 5.75 5.63 21 1.4 1.8 anaNU
PROEN-W1 20/3/2024 128 1.0000 3.6000 279 43.0 2.92 0.03 0.07 -59.9 24.3 97.3 AARINU
PROS-W1 14/5/2026 272 1.0000 1.0000 26 65.3 0.86 0.13 0.30 -57.3 314 6.6 Lﬁumv;u
PSTC-W2 10/11/2025 79 1.0000 2.0000 384 40.9 0.78 0.06 0.02 261.1 164.1 13.0 [ARINU
RS-w4 23/5/2024 191 1.1500 25.2100 380 22.4 13.90 0.19 0.00 Overpriced 82.6 84.1 AanRINU
RT-W1 31/5/2024 218 1.0000 1.3500 77 34.4 0.81 0.15 0.00 9,538.3 85.2 5.4 [ARINU
RWI-W3 16/5/2024 458 1.0000 1.5000 136 30.6 0.70 0.02 0.00 Overpriced 171 350 AanRINU
SA-W1 10/7/2025 415 1.0000 23.0000 67 21.9 7.30 0.10 0.00 Overpriced 216.4 73.0 AARINU
SAAM-W2 19/10/2024 30 1.0000 11.0000 144 211 7.80 0.25 0.03 678.2 44.2 31.2 |anARINU
SABUY-W1 10/5/2024 10 1.3472 2.4124 1 59.7 4.96 2.80 3.45 -18.8 -9.5 2.4 Lﬁumvﬂm
SABUY-W2 18/9/2024 244 1.0000 5.0000 951 59.7 4.96 0.98 1.05 -6.6 20.6 5.1 R/ARINU
SAMART-W3 17/5/2024 168 1.0000 10.0000 5,895 58.7 4.08 0.03 0.01 220.6 145.8 136.0 RARINU
SAMTEL-W1 17/5/2024 103 1.0000 12.0000 14 30.5 2.92 0.08 0.00 Overpriced 313.7 36.5 AARINU
SAWAD-W2 29/8/2025 55 1.0420 95.9070 42 38.7 43.25 1.23 0.92 33.8 124.5 36.6 ANRINU
SBNEXT-W2 30/10/2025 275 1.1000 2.7273 74 76.2 1.04 0.24 0.16 50.0 183.2 4.8 AAAIMNU
SCM-W1 21/12/2023 200 1.0761 8.3600 0 30.7 3.66 n.a. 0.00 n.a. n.a. n.a. -
SCM-W2 27/6/2025 77 1.0000 2.0000 99 30.7 3.66 1.00 1.55 -35.3 -18.0 3.7 Lﬁﬂﬂd‘l@‘u
SCN-W2 13/1/2026 120 1.0000 5.0000 255 319 1.60 0.15 0.00 4,357.3 2219 10.7  RORINUY
SENA-W1 20/3/2024 359 1.0000 5.0000 141 18.6 2.36 0.01 0.00 Overpriced 112.3 236.0 @AnRINU
SENX-W1 21/6/2024 1,050 1.0000 1.5000 1 56.9 0.55 0.02 0.00 1,773.5 176.4 27.5 AARINU
SFLEX-W2 20/1/2026 102 1.0000 10.0000 31 42.8 3.54 0.20 0.08 147.6 188.1 17.7  |pamu
SIMAT-W3 19/5/2025 38 1.3765 21.7941 1 52.3 2.00 0.21 0.00 Overpriced 997.3 131 AR
SIMAT-W5 2/9/2024 159 1.0000 2.0000 81 52.3 2.00 0.48 0.29 65.4 24.0 4.2 anRINY
SKE-W1 29/5/2026 223 1.0000 1.3000 3 35.6 0.45 0.05 0.01 794.5 200.0 9.0 R[ARINU
SMT-W3 28/6/2024 209 1.0000 4.0000 246 441 3.74 0.50 0.41 23.0 20.3 7.5 [/ARINU
SOLAR-W1 12/1/2024 272 1.0000 2.0000 55 56.8 0.67 0.01 0.00 Overpriced 200.0 67.0 AARINU
SSP-W2 21/5/2025 254 1.2100 16.5290 391 33.8 7.45 0.30 0.05 501.7 125.2 30.0 |nARINU
STARK-W1 3/1/2025 3,969 1.0000 5.0000 0 153.3 n.a n.a. n.a n.a. n.a. n.a. -
STOWER-W4 14/6/2024 3,704 0.1000 0.6000 0 98.2 0.16 n.a. 0.00 n.a. n.a. n.a. -
TCC-W5 25/5/2028 98 1.0000 0.5000 282 30.0 0.54 0.21 0.16 28.6 315 2.6 anRINU
TEAMG-W1 22/6/2026 136 1.0000 15.0000 98 52.0 4.96 0.40 0.31 28.2 210.5 124 [nRINY
TFG-W3 13/5/2024 358 1.0000 5.5000 40 28.5 3.08 017 0.00 Overpriced 84.1 18.1  RARINU
TFI-W1 6/1/2026 3,649 1.0000 0.1500 2 107.6 0.08 0.02 0.03 -42.4 112.5 4.0 Lﬁumv,!u
TH-W3 19/6/2025 208 1.0000 1.0000 102 85.2 1.09 0.39 0.42 -7.5 275 2.8 Lﬁumvgu
T™M-W1 23/5/2025 103 1.0000 2.5000 177 20.8 2.00 0.21 0.07 222.8 355 9.5 RAARINU
TMC-W2 9/7/2025 153 1.0000 2.0000 206 45.3 1.71 0.42 0.30 38.8 415 4.1 AaRNINU
TMI-W2 30/12/2024 335 1.0000 1.0000 574 44.6 1.20 0.22 0.23 -2.3 1.7 5.5 LﬁNfN‘V!u
TNDT-W1 14/6/2024 171 1.0000 0.5000 212 45.2 0.30 0.09 0.00 2,601.2 96.7 3.3 [ARINU
TPS-W1 18/10/2024 65 1.0000 1.2000 0 35.0 3.00 1.87 1.53 221 2.3 1.6 |anamU
TRITN-W5 30/5/2024 2,225 1.0000 0.2500 0 81.4 0.13 n.a. 0.01 n.a. n.a. n.a. -
TRITN-W6 6/10/2024 394 1.0000 0.2500 0 81.4 0.13 0.02 0.01 43.8 107.7 6.5 R[ARINU
TRUBB-W2 29/9/2024 136 1.0000 6.0000 449 48.8 1.19 0.08 0.00 Overpriced 410.9 14.9 [ARINY
TTB-W1 10/5/2025 710 1.0000 0.9500 1,007 23.8 1.55 0.60 0.62 -3.8 0.0 2.6 L‘ﬁN’RQV!u
TVDH-W3 12/6/2025 204 1.0000 0.8500 192 82.4 0.35 0.07 0.06 26.2 162.9 50 AanRNuU
TWZ-W6 18/1/2024 4,963 1.0000 0.1000 0 206.8 0.04 n.a. 0.00 n.a. n.a. n.a. -
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wannind  Jumsudivun 4wy ans 57A1 U NITUNIE 57A1 9IA1 YAAMN KUl fuiu ansIna An
feclaildana msldand meldand  Aderns  aediund uuwdludid waed  wemian sanlasson wuzi
(A1unUe) WS (Un)  (WunUae) (% mail) (1) (un) (un) (%) (%) (V)
TWZ-W7 18/1/2024 2,089 1.0000 0.1000 0 206.8 0.04 n.a. 0.00 n.a. n.a. n.a. -
UBIS-W1 22/2/2024 114 1.0000 7.0000 31 356.2 1.80 0.01 0.00 Overpriced 289.4 180.0 |/ARIMNU
VGI-W3 21/5/2027 2,583 1.0000 11.9000 5,127 39.3 1.98 0.08 0.01 721.2 5051 24.8 anNRINU
VIBHA-W4 18/7/2025 1,131 1.0000 3.0000 208 26.6 1.86 0.1 0.03 246.2 67.2 16.9 anaMmuU
W-W5 31/10/2024 4,883 0.0667 2.1000 1,525 102.6 0.92 0.01 0.01 4.5 144.6 6.1 AanRRINU
WAVE-W3 24/10/2025 2,618 1.0000 0.1500 169 64.5 0.17 0.06 0.06 1.7 23.5 2.8 anRINU
XPG-W4 17/4/2024 186 6.6210 0.8150 459 68.5 1.09 2.10 1.93 8.8 3.9 3.4 anfmU
Snufiderneuaznanda = ol 07/12/2023

AQUA-W3, CWT-W6, EE-W1, ERW-W3, KKP-W5, KKP-W6, SFLEX-W2, SSP-W2, TM-W1

Duludndtys IiRevlafies AosAneneuamu (Munsnsaumuiudvininsnan vias 6l "Market Snapshots”)

* fuAuusi o 08/12/2023 Taamnnsafaeuuladls iefuegiusanfuuduazniszmeamulunsadunan
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NVDR Daily Summary

Total NVDR Trading

As of 07-5.A.-23

Total NVDR Turnover Net NVDR Turnover % of NVDR to
(Bt, m) (Bt, m) Underlying Turnover
SET 19,516 673 26%
MAI 196 11 9%
Total 19,711 684 25%
Source: SET, TISCO Research
Top Net Buy Top Net Sell
Rank Ticker NVDR Net Buying Value (Bt, m) Rank Ticker NVDR Net Selling Value (Bt, m)
7-Dec 6-Dec 4-Dec 1-Dec 30-Nov 7-Dec 6-Dec 4-Dec 1-Dec 30-Nov
1 PTT 217.34 112.38 520.46 331.67 63.19 1 PTTEP -1,058.84 -120.40 -87.73 74.33 79.23
2 BDMS 178.37 10.57 163.38 -55.83 245.86 2 DELTA -250.61 35.09 20.59 -12.56 13.73
3 CPN 151.97 95.90 -74.62 -76.50 14.90 3 BANPU -206.66 -38.77 -134.32 6.46 -425.58
4 IVL 75.35 54.63 54.04 9.20 -4.89 4 COM7 -118.48 68.68 8.05 1.70 80.14
5  ADVANC 63.01 -74.39 2411 -22.94 218.02 5 BBL -82.34 -36.12 -90.52 19.39 -196.98
6 TRUE 51.84 67.30 90.76 34.38 n.a. 6 CBG -77.99 31.62 -47.18 -7.62 -43.51
7 TU 50.91 4411 -48.83 -4.17 -11.57 7 BGRIM -76.77 -66.23 -12.26 -93.31 265.90
8  KBANK 49.55 -59.63 132.66 -5.59 -593.14 8 MITC -69.18 13.81 27.56 1.59 32.68
9 BCH 48.35 -7.27 14.60 -6.22 1.01 9 RATCH -65.37 -10.12 -29.72 -162.31 445.71
10 PLANB 28.51 11.52 -0.06 10.17 -15.30 10 KTB -54.29 97.45 120.69 8.66 -45.35
11 PTIGC 28.42 6.39 42.25 -28.46 -15.59 11 CPAXT -53.20 -34.61 -16.54 -38.33 -100.77
12 GPSC 23.84 -20.10 -17.77 -36.08 -93.27 12 ' SCB -51.83 137.04 43297 -21.33 12.44
13 KTC 22.55 8.75 15.41 -33.99 -25.04 13 TASCO -50.78 -19.08 -28.96 -11.14 -33.33
14 CHG 17.02 10.32 -3441 -12.90 -2.75 14 HANA -50.64 -100.07 -91.79 45.88 -49.42
15 KCE 16.31 65.32 -25.13 125.75 -2.61 15 HMPRO -47.61 -66.09 5.54 29.29 5.76
16 JTS 13.83 2.50 -116.01 72.29 -17.93 16 BCP -47.18 9.69 0.86 3.37 92.26
17 CRC 13.20 -23.94 6.57 -7.20 117.55 17 EA -45.42 -20.57 -22.18 -35.00 -25.81
18 TISCO 13.02 7.62 -51.86 -55.07 5.70 18 TOP -40.25 54.42 7.62 19.10 -41.15
19 SPALI 11.59 -15.95 -17.78 -8.12 -52.30 19 AP -37.06 -99.29 -22.49 -70.11 -34.80
20 WH 11.27 -23.22 -70.17 -12.39 59.23 20 TIDLOR -33.00 -10.55 -23.93 -10.37 -9.14
Sources : SET, TISCO Research Sources : SET, TISCO Research
Top Active Top Outstanding Share
Rank Ticker NVDR Most Active Value (Bt, m) % Rank Ticker Outstanding Share (Share) % of
Buy Sell Total Net Turnover* NVDR Share Paid-up Share Paid-up
1 PTTEP 643.79 1,702.63 2,346.42 -1,058.84 28.42 1 TISCO-P 7,300 9,859 74.04
2 PTT 734.32 516.97 1,251.29 217.34 26.45 2 MORE 2,115,742,315 7,176,748,441 29.48
3  AOT 435.20 444 .38 879.58 -9.18 25.38 3 MBK-W4 1,811,092 7,674,928 23.60
4  BDMS 493.32 314.95 808.26 178.37 20.50 4  BBL 441,596,553 1,908,842,894 23.13
5 BANPU 232.67 439.34 672.01 -206.66 19.30 5 BCP 266,690,051 1,376,923,157 19.37
6  CPALL 293.71 293.61 587.32 0.10 28.05 6 BH 116,618,213 794,885,942 14.67
7 DELTA 131.03 381.65 512.68 -250.61 31.67 7 KBANK 342,965,397 2,369,327,593 14.48
8 CPN 274.73 122.76 397.49 151.97 32.29 8 THIP 12,843,772 89,999,686 14.27
9 SCB 166.96 218.79 385.75 -51.83 26.67 9 AH 49,866,336 354,842,012 14.05
10 ADVANC 207.47 144.46 351.93 63.01 22.08 10 GBX 146,779,162 1,089,076,392 13.48
11 TRUE 183.58 131.73 315.31 51.84 28.27 11 AP 418,023,784 3,145,899,495 13.29
12 SCC 140.53 151.56 292.09 -11.03 37.96 12 BDMS 2,007,279,463 15,892,001,895 12.63
13 IVL 170.65 95.30 265.95 75.35 39.05 13 TOP 276,045,311 2,233,835,566 12.36
14  KBANK 153.73 104.18 257.91 49.55 15.33 14 LH 1,470,331,129 11,949,713,176 12.30
15 BH 132.80 12191 254.71 10.89 32.85 15 ICHI 153,044,963 1,300,000,000 11.77
16 BBL 85.13 167.46 252.59 -82.34 17.67 16 SPAL 216,679,287 1,953,054,030 11.09
17 KTB 92.02 146.31 238.33 -54.29 20.15 17  W-W5 538,178,238 4,883,479,741 11.02
18 KTC 126.89 104.34 231.23 22.55 55.16 18  MILL-W7 151,842,448 1,388,422,796 10.94
19 TOP 94.99 135.24 230.23 -40.25 24.08 19 MINT 598,120,554 5,595,798,073 10.69
20 cowm7 42.62 161.09 203.71 -118.48 27.32 20 CPALL 959,500,586 8,983,101,348 10.68

Note : * % of Trading Value in Underlying Securities
Sources : SET, TISCO Research

Sources : SET, TISCO Research
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Short Sales
As of 07-8.A.-23
Short Sales Summary
316 yan Usunanjuanudase
(u) (fAuu1n)  wisuduil3uiar Auto Matching
Common Shares 177,435,051 2,566 7.51%
NVDR 74,059,900 1,554 4.55%
All Securities 251,494,951 4,121 12.06%
Source: SET, TISCO Research
YAYAFTATTNUFNIUUIL UATAFIA 20 SUaiusn
AR 1542z uwuY Auto Matching s anjuanadase
"u FIEF TR yaA smRan s1aila Usuner  wisuAul3uaL Auto Matching
(1) (fuun) (un) (un) ({w) (%)
1 HKO1 208,400 3.08 14.80 14.90 227,263 91.70%
2 TIB 35,611,000 55.56 1.56 1.55 102,350,200 34.79%
3 TIDLOR 1,900,300 43.23 22.75 22.70 7,108,300 26.73%
4 ROJNA 322,300 1.88 5.82 5.80 1,253,900 25.70%
5 HMPRO 5,023,700 60.42 12.03 12.10 19,756,600 25.43%
6 WORK 46,800 0.51 10.90 11.00 204,600 22.87%
7 CENTEL 508,200 22.09 43.47 43.50 2,227,200 22.82%
8 QH 1,892,900 4.13 2.18 2.18 9,040,400 20.94%
9 LANNA 81,800 1.21 14.81 14.90 401,800 20.36%
10 STEC 745,300 6.60 8.85 8.85 3,737,900 19.94%
11 H 2,930,500 22.20 7.58 7.60 14,855,600 19.73%
12 CRC 1,437,700 55.31 38.47 38.50 7,935,900 18.12%
13 SCGP 843,700 32.55 38.58 38.50 4,727,900 17.85%
14 DELTA-R 1,882,900 144.30 76.64 76.00 10,567,900 17.82%
15 NCAP 799,200 2.21 2.76 2.74 4,733,400 16.88%
16 SAWAD 1,418,800 61.68 43.48 43.25 8,443,700 16.80%
17 AIT 421,900 1.67 3.96 3.94 2,527,500 16.69%
18 AAV 2,660,200 5.20 1.95 1.96 16,021,400 16.60%
19 TPIPL 293,200 0.40 1.37 1.37 1,770,400 16.56%
20 IVL 2,156,900 55.09 25.54 25.50 13,314,200 16.20%
Top Short Sales By Value
As of 07-5.M.-23 -1W 2W -1M
Wu Usunan YaAI 1A Usuan yaA s A Usunal yaA1 s A sunan yaA1 sARan
(1u) (Fruun) (un) (1) (Fuun) (un) (1u) (Fruun) (un) (1u) (Fruun) (u1n)
1 PTT 6,578,000 232,57 35.36 36,556,100 1,289.78 35.28 51,137,900 1,794.93 35.10 108,637,100 3,729.84 3433
2 BDMS 9,003,100  230.67 25.62 33,378,900  863.93 25.88 51,884,900 1,351.03 26.04 108,109,400 2,837.63 26.25
3 PTTEP-R 1,214,100  169.43  139.55 2,535,600  365.29  144.07 4,748,800 71354  150.26 14,592,500 2,297.38  157.44
4 PTTEP 1,070,300  148.75  138.98 3,102,500 44721  144.15 6,421,100  966.94  150.59 13,564,500 2,115.34  155.95
5 DELTA-R 1,882,900  144.30 76.64 6,742,400  519.56 77.06 10,710,200  834.01 77.87 19,284,900 1,535.57 79.63
6 BANPU 19,846,600  141.59 7.13 58,239,900  428.64 736 80,527,100  601.94 7.48 159,111,800 1,217.72 7.65
7 BANPU-R 14,923,100  105.83 7.09 62,526,800  462.08 7.39 84,143,500  629.98 7.49 125,653,500  956.05 7.61
8 AOT-R 1,714,100 10234 59.71 8,093,300  482.25 59.59 27,433,900 1,681.46 61.29 47,151,200 3,013.57 63.91
9 ADVANC 423,100 9259  218.85 1,624,900  357.45  219.98 2,975,100  649.97  218.47 8,648,700 1,902.82  220.01
10 CPALL 1,290,400 68.57 53.14 11,281,400  592.18 52.49 25,689,400 1,373.92 53.48 49,013,400 2,679.30 54.66
11 SAWAD 1,418,800 61.68 43.48 4,204,800  184.10 43.78 7,107,000  313.42 44.10 18,618,700  832.85 44.73
12 AOT 1,035,400 61.68 59.57 10,142,100  602.35 59.39 31,969,100 1,960.58 61.33 51,143,700 3,263.49 63.81
13 TOP 1,214,000 61.20 50.41 3,198,500  162.97 50.95 5,881,200  301.36 51.24 15,747,400  787.09 49.98
14 HMPRO 5,023,700 60.42 12.03 11,539,200  137.65 11.93 20,871,200  248.86 11.92 39,198,800  468.99 11.96
15 CBG-R 674,100 56.02 83.10 2,354,700 19434 82.53 4,055,300  331.32 81.70 10,566,200  827.41 78.31
16 TTB 35,611,000 55.56 156 145,091,100  225.47 1.55 238,035,200  370.64 156 593,370,600  936.73 1.58
17 CRC 1,437,700 55.31 38.47 3,343,800 128.04 38.29 5,349,100 205.12 38.35 14,771,000 565.47 38.28
18 IVL 2,156,900 55.09 25.54 8,851,100  222.91 25.18 13,542,100  341.86 25.24 32,728,800  831.15 25.40
19 CPN-R 831,400 54.62 65.70 4,665,300  314.13 67.33 7,290,700  489.82 67.18 14,862,000  989.55 66.58
20 KTB 2,792,400 51.38 18.40 18,296,700  335.94 1836 34,021,100  623.06 18.31 75,095,400 1,385.01 18.44

Sources : SET, TISCO Research
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Insider Transactions
wpusIEvIunIsIaauulavn1sdaudanineiasdaandanaaivuii 11591715 (421 59)
Aaudin Adarusus Uszinnuannswe’ Juiingsnssu AU (Kel) 5101 (Un) 3an1 (Un) 531554
ALPHAX ue 85 Ydisasal uanaley 7/12/2566 52,210,000 0.50 26,105,000 ia
BOFFICE w19 Usedis u3 MhaNSa6 6/12/2566 20,000 4.92 98,400 dia
BOFFICE U Useds U3 WENT6 6/12/2566 20,000 4.92 98,400 da
EP we gns Fuiana uanley 6/12/2566 600 2.63 1,578 da
FE une yeyte Tuaiaun Wusnaley 7/12/2566 3,700 160.00 592,000 da
LPH UWEN AINITTaL aviedy uanaley 6/12/2566 13,300 4.80 63,840 -ﬂa
NV U LAY IUNTININA uanley 6/12/2566 20,000 1.70 34,000 dia
NV UL WINA FUNSINA Aualey 6/12/2566 20,000 1.70 34,000 da
PG w9 Anenasal daansiaies uanley 6/12/2566 30,000 8.90 267,000 -ﬁva
RAM UM an2d ngauRving Wusnaley 6/12/2566 10,000 34.00 340,000 9fa
SINO e nla ng::m%tu Auanaley 7/12/2566 100,000 1.41 141,000 -ﬂa
STC W §38Nd duasznanag wusley 6/12/2566 10,000 0.70 7,000 dia
SYNTEC we auad ddysusna YusiTey 6/12/2566 69,900 1.58 110,442 da
SYNTEC we aued ddgysusna YuaiTey 6/12/2566 30,100 1.56 46,956 da
TNR e Uguwod yweaal Wusnaley 6/12/2566 10,000 9.90 99,000 da
TRITN UEM MR nAraua YusiTey 6/12/2566 2,517,800 0.13 327,314 -ﬂa
WFX UWEN ARavuiny WAENENA wusley 6/12/2566 6,300 2.06 12,978 dia
BES ue Bau wwaLeas Januay Auanley 6/12/2566 7,500 32.50 243,750 g
BES we dau wateas Jaiuuy usiiey 6/12/2566 5,000 33.25 166,250 g
Sources : SEC, TISCO Research
Equities Calendar
MON TUE |WED |THU FRI
DEC
1
DOD-W?2 - DEL
TNH - XD @ 0.60 Bt.
TKC - NS 6,419,200 Shares
4 5 6 7 8
CTARAF - XN @ 0.132 Bt. H.M. King Bhumibol Adulyadej CIG - NS 55,555,556 Shares SIRI - NS 7,320,000 Shares AOT - XD @ 0.36 Bt.
MILF - XD @ 0.129 Bt. The Great’s Birthday/ National Day / |[DHOUSE - NS 66,666,660 Shares CHO - NS 14,089,680 Shares
PORT-W3 -XE1:1 @ 3.30 Bt. Father’s Day PROSPECT - XD @ 0.22 Bt. TKC - NS 18,000,000 Shares
RJH - XD @ 0.25 Bt.
SSC-XD @ 0.52 Bt.
TRC-XR4:1 @ 0.20 Bt.
11 12 13 14 15
Substitution for Constitution Day CHO-XR1:27 @ 0.22 Bt. ABFTH - XD @ 12.00 Bt. ANAN-W1 - DEL
GVREIT- XD @ 0.1911 Bt. HPF - XD @ 0.04 Bt.
TFFIF - XD @ 0.1057 Bt. HPF - XN @ 0.07 Bt.
JAS - XD @ 0.60 Bt.
LHSC - XD @ 0.165 Bt.
M-Il - XD @ 0.155 Bt.
MNIT - XD @ 0.027 Bt.
MNIT2 - XD @ 0.045 Bt.
M-STOR - XD @ 0.10 Bt.
QHPF - XD @ 0.125Bt.
TSTE - XD @ 0.06 Bt.
UV - XD @ 0.09 Bt.
18 19 20 21 22
AIT-W2 -XE1:1 @ 2.00 Bt. HYDRO-XR1.5:1 @ 0.30 Bt. SCM-W1 - DEL
GIFT-XW3:1 HYDRO-XW 2 :1 @ 0.01 Bt. NCAP-W1 - DEL
NOBLE-W2 - XE 1:1.053 @ 7.597 Bt.
SOLAR-W1-XE1:1 @ 2.00 Bt.
25 26 27 28 29
TWZ-W6 -XE1:1 @ 0.10 Bt. META - XW 45 : 4 Substitution for New Year’s Eve
TWZ-W7-XE1:1 @ 0.10 Bt. (Sunday 31st December 2023)
PORT-WS3 - DEL
VUG

XD : fiflavdnniwd Liiladnasuduiluna, X8 : giandnnindLiladanslsy Tanidug, Xe : gdandnnindlilafuadvalunswilasaawwdnviwe, XN : ddandnnsnelifanalunsfududuannnisanny,
XR : fifandnuniwed i ldfudvaaaaviuaann, XT : fdandnniwd i ldavasuluuaaodvadarusiuvuitauanale xw : idavanvindliladanasuludi dauaavanaaedandnning, NL: aaanadnniwebiiudud,

NS : Fugnviuinuandaans, sp : viwdane, DEL: Wusnmnsdundnviiwdaanafiou
Source : TISCO Research, SET
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ECONOMIC CALENDAR

Date Indicator Unit Period Consensus Actual Previous Revised
2023 Dec

Mon 4 14:00 Germany Exports % MoM Oct 1.1% -0.2% -2.4% -2.3%

22:00 us Durable Goods Orders % Oct F -5.4% -5.4% -5.4% -

Tue 5 6:30 Japan Tokyo CPI % YoY Nov 3.0% 2.6% 3.3% 3.2%

6:30 Tokyo CPI Ex-Fresh Food % YoY Nov 2.4% 2.3% 2.7% -

6:30 Tokyo CPI Ex Fresh Food, Energy % YoY Nov 3.7% 3.6% 3.8% -

7:30 Jibun Bank PMI Composite Index Nov F - 49.6 50 -

7:30 Jibun Bank PMI Services Index Nov F - 50.8 51.7 -

8:45 China Caixin PMI Composite Index Nov - 51.6 50 -

8:45 Caixin PMI Services Index Nov 50.5 51.5 50.4 -

14:45 France Industrial Production % YoY Oct 2.8% 1.8% -0.1% -0.3%

14:45 Industrial Production % MoM Oct 0.2% -0.3% -0.5% -0.6%

15:00 Spain Industrial Output % YoY Oct - 0.9% -4.1% -3.9%

15:15 HCOB Spain Composite PMI Index Nov 50.5 49.8 50 -

15:15 HCOB Spain Services PMI Index Nov 51.5 51 51.1 -

15:45 Italy HCOB Italy Composite PMI Index Nov 47.2 48.1 a7 -

15:45 HCOB Italy Services PMI Index Nov 48.3 49.5 47.7 -

15:50 France HCOB France Service PMI Index Nov F 45.3 45.4 45.3 -

15:50 HCOB France Composite PMI Index Nov F 44.5 44.6 44.5 -

15:55 Germany HCOB Germany Services PMI Index Nov F 48.7 49.6 48.7 -

15:55 HCOB Germany Composite PMI Index Nov F 47.1 47.8 47.1 -

16:00 Eurozone ECB 1 Year CPl Expectations Index Oct 0.038 0.04 0.04 -

16:00 ECB 3 Year CPI Expectations Index Oct 0.025 0.025 0.025 -

16:00 HCOB Eurozone Services PMI Index Nov F 48.2 48.7 48.2 -

16:00 HCOB Eurozone Composite PMI Index Nov F 47.1 47.6 47.1 -

16:30 UK S&P Global Services PMI Index Nov F 50.5 50.9 50.5 -

16:30 S&P Global Composite PMI Index Nov F 50.1 50.7 50.1 -

17:00 Eurozone PPI % MoM Oct 0.2% 0.2% 0.5% -

17:00 PPI % YoY Oct -9.5% -9.4% -12.4% -

21:45 us S&P Global Services PMI Index Nov F 50.8 50.8 50.8 -

21:45 S&P Global Composite PMI Index Nov F 50.7 50.7 50.7 -

22:00 JOLTS Job Openings Thousands Oct 9300k 8733k 9553k 9350k

22:00 ISM Services Index Index Nov 52.3 52.7 51.8 -

Wed 6 14:00 Germany Factory Orders % MoM Oct 0.2% -3.7% 0.2% 0.7%

17:00 Greece GDP % YoY 3Q - 1.8% 2.9% 2.8%

17:00 Eurozone Retail Sales % YoY Oct -1.1% -1.2% -2.9% -

19:00 us MBA Mortgage Applications % Dec-01 - 2.8% 0.3% -

20:15 ADP Employment Change Persons Nov 130k 103k 113k 106k

20:30 Trade Balance USD, bn Oct -$64.2b -$64.3b -$61.5b -$61.2b

Thu 7 10:00 Thailand Core CPI % YoY Nov 0.6% - 0.7% -

10:00 CPI % MoM Nov -0.1% - -0.3% -

10:00 CPI % YoY Nov -0.3% - -0.3% -

11:00 Consumer Confidence Index Nov - - 60.2 -

14:00 Germany Industrial Production % MoM Oct 0.2% - -1.4% -

14:00 Industrial Production % YoY Oct -3.0% - -3.7% -

17:00 Eurozone GDP % QoQ 3QF -0.1% - -0.1% -

17:00 GDP % YoY 3QF 0.1% - 0.1% -

20:30 us Initial Jobless Claims Persons Dec-02 220k - 218k -

20:30 Continuing Claims Persons Nov-25 1910k - 1927k -

22:00 Wholesale Inventories % MoM Oct F -0.2% - -0.2% -

China Exports % YoY Nov 0.0% - -6.4% -

Imports % YoY Nov 3.9% - 3.0% -

Trade Balance USD, bn Nov $54.90b --  $56.53b -

Foreign Reserves USD, bn Nov $3139.50b --$3101.22b -

Fri 8 6:50 Japan GDP % QoQ 3QF -0.5% - -0.5% -

6:50 GDP Annualized % QoQ 3QF -2.0% - -2.1% -

6:50 BoP Current Account Balance USD, bn Oct ¥1689.3b -- ¥2723.6b -

6:50 BoP Current Account Adjusted Yen, bn Oct ¥1858.2b -- ¥2010.9b -

6:50 Trade Balance Yen, bn Oct -¥372.2b - ¥341.2b -

14:00 Germany CPl EU Harmonized % MoM Nov F -0.7% - -0.7% -

14:00 CPl EU Harmonized % YoY Nov F 2.3% - 2.3% -

20:30 us Change in Nonfarm Payrolls Persons Nov 185k - 150k -

20:30 Unemployment Rate % Nov 3.9% - 3.9% -

20:30 Underemployment Rate % Nov - - 7.2% -

22:00 U. of Mich. Sentiment Index Dec P 62 - 61.3 -
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Score Range Level Description

90 - 100 5 LA

80 - 89 4 fixnn

70 - 79 3 Bl

60 - 69 2 fwald
Corporate Governance Report 50 - 59 1 W%
of Thai Listed Companies 2023 <50 n.a. n.a.
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Anti-Corruption Progress Indicator :

fagaudunfidrsaalassnisumisiaufuRzasnimensulnelunssesaugade (Thai CAC) FasaaAnduaSHAn1TWNTINNTUSENING
(doya o Tuil 31 pAIAN 2566)
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Declared : TisznAanwisualidngan caC
Ensure its compliance by parent company ﬁu%gﬂLLSJ@LLE‘LV?’V”I’]WINH{MN”IH
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uisiaesufingaunislifnunaasuivndasludreusamasae Inenisguassnaiinsaumgaiie n1sivue
wlene wwaUfuR waznsnsnsaulifinisufifaamulouns, wufvRmnaniegeasdnasase
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Disclaimer
fayauSuniidrsanlasimsuwisinufifnasnmaengulnelunissesiunada (Thai CAC) zavssanduaSuaatunssunisusuning (doya m Tuil 31 fanAw
2566)
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