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Anti-Commodity & Reversing Yield Plays

KCS Daily Strategy : A10Qa10Q "Wuds” du 1417/142090 $U 1407/139690 0a0RUAKSTH Ju 75uda aNAWU
luouumooomuamuuauao US Bond Yield 10U avcio -9 bps rdvsiAUnduaviodas -4.5% Sugoadvoondu a.n. 23 -
6.4%y-y A1AQ uomwuooomsm&ﬂum/u KAVYDQAUNITNTUWEN +3.0%y-y ASOLSNIU 11 1Idou udndodvooningfiddagoulu
JU 12% WausIAUNIU WTI Q.A. -7.4%m-m 11a: W.8. MTD USuavdn -4.5%m-m ryuqanIsm SnnounnoviRgodUanrisn
w.g. 23 WUISO +10%w-w QaUuryBIaUa:Wa 4Q23 d:udndollov WENUCOUNEISONAUENNUWUSTASING 10 91N 11 3U Nl
PUUINTAANIITVA NGU Anti-Commodity (Isolwwh AnUan TlasiAd) tia: High Growth IGU WUz GULF, KCE, DOHOME

SET Index & Market EPS 2023-2024F Daily outlook : "WUd2” AU 1417/142090 $U 1407/139690

" What happened around the world ?

ALY « (*/+) US Stocks : aanaiuansgusududoidusdui 7 Dow jones +0.17%, S&P500
m AN NONA & s M - +0.28% Nasdaq +0.9% lag Sector [udsl S&P500 nauRUN0aia Ao Nau Tech ua:
1]* Mﬂ,} w W I L I r[ High Growth 91N na’u Consumer Discretionary, IT, Communication Services 4a4
L I * (*/+) US Earning 3Q23 : Auludud S&P500 s1gvuninls 3Q23 1142 436 USUN
LA | - 91NAYRUQ 500 USGN rilssou 1, 95%y-y (@qavoNJoonu +2.7%y-y) 1a:an3naana
A1Q 7.56% (@qavonniboonu 7.6%) Ioonunouaatalausinsigonu rfnlsdnsn

R : 11318381911 ANQ 6 USUNDIN 11 USUN Kane Air Products, Datadog 41a4
Market Closed Change %chg «(*/-) Fed Speak : lagdsulnnjoonuliduniunilnu Hawkish 017 Fed Kashkari 11a:
Bowman KN PCE 90nUNISYAd8NASY 0199:r1F Fed sdudoviuaoniJadosn

SET 1417.21 -2.55 -0.18% _ o g - -
SETS0 67634 30 027% daounivnu Goolsbei Us:s1U Fed aun Chicagj)}majumumznu Dlovish Ua_\)ﬂa’laﬂu
Us:51U Fed Powell NUDY Financial Condition NEVAD AQD:UWadolAsugNou:aola:
Global Index Closed Change %chg L_leadOU‘UUD\)OOﬂlL_jEJS:EJ:EJ'D
DJIA (USA) 34095.86 34.54 010% «(*/-) China Trade : g90&v0oNn3U 1GDU Q.A. -6.4%y-y AN1QANQANQ -2.9%y-y lIEav
NASDAQ (USA) 13518.78 40.50 0.30% 91N prev. -6.2% Ldgoaudn +3.0% wannauuniduuonasousn usou 11 1dou(lsy
NIX (JP) 32708.48 758.59 2.37% KUUDINWAUDVUNIASNISNS:AUIASUTNDUDVSTUNaTIUTUBIOAKILULY) dndnaanania
KOSPI(KR) 2460.46 -41.91 1.67% -4.5%y-y GTUDIN prev. -6.2% KCS wovuaniws1:SulduAAtdrAryuovlng (Jn1s
HSKI (HK) 17966.59 30247 171% dnign&uAtonning ta:aanadvoonlUdusid 12%uovaanasdu) UovudndoRunguy
PCOMP (PH) 6078.03 8876 1.48% dvoon 01 KCE, HANA, NER
SSE (CH) 3058.41 27.61 0.91% (*/+) China GDP : NovNUNSIOUS:H3WUSIINA(IMF) INUANQNISU GDP Ul 2023 &
CSI300 (CH) 363261 48.47 1.35% 5.4%y-y (@ 1N1AUIGDUO.A.ANQ 5.0%) IISVKUUDINUIASNISEUUEUUEIRSUNIA
JKSE (ID) 6878.84 89.99 1.33% odvumsSuUNSwella:sgutanoviuwuIay 1a:U 2024 Anas:aoavididunisusuiwug
Investor Type 4.6%y-y (OINIAUIGOUQ.A.AQ 4.2%) WovldudadngnuondorRudu
(THBmn) BUY Sell Net * (*) US monitors : 9 w.. goauosUadaanIsAslsn Joludnna vs prev. 217 uau
Institution 336044  3,550.57 190,14 $78 lla: 10 w.g. AsIBoUURUSINA W.8. 23 (U of Michigan) ANQ 63.5 s:aoavciolloo
Proprietary 2,811.88 2,624.68 187.20 97N prev. 63.8 ll@:NandgunswolUuovUs:51U Fed Powell Tuvnutadun 24th Jacques
Foreign 23,96127 24,822.01 -860.74 Fioli:k Annual Research Conference Uudov IMF 10 W.g. (Tnarlswuwa 1(? w.g. 131) Tu
— 1279061 162693 86367 h:)U? "Monetary policy challeiwgehs ina global_econhonjg" :0n1saouAInuUleung
NISOUYOY Fed 108 KCS Us:TUEOAVLUUDOIAN HAVADIAUISOVIUDDNUNG:ED WaIU
Strategist Team N1sAUS:B1U Fed InelunisUs:uu Fed angafiv Financial Condition AGIUDTUUGYED
Koraphat Vorachet,AISA: Analyst Registration (No.043100) ANQY:AaQAIN U§OUllS\)lﬁSUgﬁOlla:l\_)UlWOTUS:EJ:ﬁOTU OOﬂldUUWﬁU u']oiéua:OlléD
Fundamental Investment Analyst on Capital Market and Technical ¢ (*) US Bond & Dollar: [[UZ)TL]US:EJ:a:‘U 1N2vAdav TC]EJO"]EJ‘ 10U -9 bps JafR 4.58%
Koraphat.vorachet @krungsricapital.com 0-2081-2771 wWudeonu 2 U USuav -2 bps o8 4.91% nanqidunaonsiadnidunadisy vovidu

Suwat Wattanapornprom,AISA: Analyst Registration (No.044015)  503ngquoncounau High Growth 91A BBIK,BE8 NaUNISIOU untoasviiuidu
Fundamental Investment Analyst on Securities R P , . o V=
SadngnaudoRuNgusuIAs NEUUsS:NUGIQ Dollar Index UIN30UTVAT 105.4+/-9Q
_ o — - = oo = o TI~R -
Takit Chardcherdsak,AISA: Analyst Registration (No.087636) (./ ) oil: swmauminﬂpmnwowou unuau f'43£ Jan US$ 81'4_1/Earre| Uﬂ]:JUOU
Fundamental Investment Analyst on Capital Market and Technical West Texas -4.27% Uah US$ 77.37/barre| alela]¥ivialn} 1)aaoaooor10unoanvu’m’1mo
Takit.Chardcherdsak @krungsricapital.com 02-081-2873 lla: 2) PMI glsUn1ANIswaa0onu1aIN3n 50 Yauasanay 01 8018 WSOIAE a4
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Wuda3nenaucdoRuwdvonu 1A PTT, PTTEP, BANPU [UN10QSOLUINGDORUNGU
Anticommodity 970 GULF, GPSC, TASCO

What happened in Thailand?

e (*/-)SET: SET USuavdo -0.63% Ngunov Ao Nguwavoiu (GPSC, GULF) GPSC
U1erinlsravsIevIuvU 1a:9a3ne1au US Bond Yield SU12U +10 bps nauAIdan
(CPAXT, CPALL) UdvaQaniu:nouyovsieviuniils 3Q23F naurkyu Ao Ngu Sw.
(BH, BCH) aanandudvaniu:dulugnu: Defensive nguuds:Au (TLI, TQM) Sa3nen
U2N US Bond Yield SU12Us12 10 bps havnourtndsugnucioltoo

* (*/-) Flow: BUnudvsn@lnaldn/oon ugAU -40.4 dUIKSaryd SowusUuas +81.9
AUlKSerud TFEX 1UQ Net Long 4,324 &rynun ISUUNNSoUATIanUoe 35.5+/- uln

« (*/+) TH Bond: ns:1@Rudvovndngoglhraldnaarawusdassaoudotloodudun 4
ua:10unsBo 10 91N 11 3uritns oudBodoidovdn 2.91 Wuduuln [ov Bond Yield
o1g 100Ny USudoav -2 bps g 3.13% rIRUSUavOIN0gva0soUdsND -22 bps UV
AANTvdonanav:surininacouinuaINNIsavnuludunsweidavAogqunautouniu
Ia:15u Rebound 1 laeinns -10 bps yov Bond Yield AliN30a0 9:UdNADRUSD 25 +/-
90 UovKuUNaUl Taud naundlonia Rebound sV (Beta >1, finlsU 24F 1Gula > 20%,
shARAUUSUTIUDINRAgVEQ 52 dJanr > SET) Ao

- Ruuunalind Aatdrvovdnavnudviduaaniuu Iy PTTGC, IVL, AWC, GPSC,
CBG, SCGP, CENTEL, CPAXT, GULF, GLOBAL, CPALL

- U Mid Cap : IRPC, DOHOME, M, PLANB

- U Small Cap : AAV, SJWD, THCOM KU MAI : BE8, MEB

« (+) TH Tourism: NoviAsugNorovIRedIa:AKkN IJaWe31 UnnoviRead1ouIa 30 aA.
- 5 wW.g. Wudd +10.3%m-m 1Jun1sWUAISOASIISNKAVINANTWAUNDVIRED (IKQ
suusvluus:nA+aoAsIudasIIDa - NGUTIUIE) KyuoINUNnoviNgdsalfe Ju ua:
INTKEIA +40%m-m, 14%m-m l1a: 10.8%m-m doandoviugoarldusnisauludu
AOT AIS1IBWIANENEQ FoDVUINNGURDVINED AOT, ERW, CENTEL

« (*/4) FDI: ns:u& FDI 1Soduddoition 1) BOI 1038UIAURINGOUNGUNU "6194" dognu
WAOSNEUG EV dvoonluonBeu lia: 2) Rayban US:nAavNu 1.6 Kdudiuuin asio
IsoouirvlkUf 9. s:ov vovudNdonguldAu IUU WHA duidn MSCI la: AMATA finls
3Q23F Aaaala

« (*) Cabinet: NUS:5U ASU. @180 1) unenvdonisidoonisrinikbovusiuuas loguoli
TUisusannldlduolivads:yalnd Sa3nenuon ITD, TRC iBonagnsiduifionils 2) 0
varkuvoulasuNss:anduIdounedoIdonunt ALBU 25% TRIfuldupan 5 1dou
lagnsgurav:unsnusvlFdudo dua: 12,000 un ta:lAANRUSNUBIATUNIWENDAUA:
1,500 unn 1WruNg 3 duAU UoVIOINYIUDNAUNGUFIUSIN DOHOME, GLOBAL,
CPALL, CPAXT
« (*/+) SET 3Q23 Earnings: AURS18vUMNISV00 3Q23 1d20M0&U 74 usyn Aadu
35.6% vovlyaA1aaa ri1lsogn 115 ududuuin WU +2.2%y-y lUNguRonNIS
Aansndrils fnlsdudn3iAa 2.7% (vs 91Ul Gn31A1a 2.8%) Us:nounu nguiieay
Tusneou BodnisAnansnlninls (50.6% uovlyaAIaaq) aanaAIa 1.41 IGUEIUUIN
rilrdoouurlsaana 3Q23F (86% UovaA10anq) ogn 2.55 IFUAIUUN (+14%y-y,
+20%0-q) N naunsieviuriilsonud

- dndnaananna Ao KCE (-21%y-y, +38%0a-q), INSET (5%y-y, -9%q-q) MTC

(7%y-y, 7%q9-q) BCPG (-12%y-y,181%9-q) DOHOME (80%y-y,1319-q)
- 0UQaNaA1Q Ao AP (20%y-y, 10%g-q) JASIF (WANUNQNU y-y, g-q) QH (-
1%Yy,-5%9-9)

- TuOma Ao ITEL(27%y-y, 6%q-q)
TungunsIevILUVLUIIUT 1ST1WOY KCE lla: DOHOME UNauto
Sud@aausieouriilsiu BCP, TOP, IRPC, PTTGC, OSP, CPAXT, BJC UovAU BCP,
TOP, PTTGC, CPAXT Unaufo

Daily Strategy : GULF, KCE, DOHOME

s:g:aU Suduovnwaana "wWuda” uovaanaiioniwovosaonideinddugauindu Kao
SAANUNTUAVISY -4.5% fiovoINgoadvoondudsuaaaviisondnAna lidgoauldnn
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waniaulald o:uondoiAsugiones:e:aalu wau noviRed Au w.g. IBUWUISY UDVRU
un 1) naulads:lesusnadndudsuaanay (Isolwwa Andan TlasinG daanioasnv)
Wau nauldusdasu Yield undvavdollov (Growth Gugou) Unaana

D)
2)
3)
4)

5)
6)

KU Deep Value, BETA > 1.0 lla: EPS2024F 1Gula > 20% PTTGC, IVL, AWC,
GPSC, CBG, SCGP, CENTEL, CPAXT, GULF, GLOBAL, CPALL
KuldsuUs:lgusiunasnisws 3813u SaiBe [drdu dulde (AOT, ERW,
CENTEL, ADVANC, CPAXT, CPALL, CRC)
AUNaUIAVUIASNISNS:AUIASUINDSTUNAlKU (CPAXT, CPALL, DOHOME,
GLOBAL, ADVANC, AOT, ERW, CENTEL, WHA, AMATA)

KU China Plays RISUIRUNISNS:AUIASUFNDISYTUNA:SUIRUNISWUIN8TU
(PTTGC, IVL, SCGP, DOHOME, GLOBAL)

AulddslusdnianaalaniSuu la:woUls:Aovld (HANA, KCE, IVL)
nguldds:lesun Bond Yield iudaneno (GULF, GPSC, BES, MTC, KCE,
HANA)

» Nov 23 Best Picks : MAJOR, SCGP, GULF, GPSC, KCE, ERW, CPALL
* 4Q23 Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL,
JMT Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP
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Tactical & Investment Idea

* Strategy Update : SET50/100 Rebalance - Second Update
KCS ANUDNUAULTN /20N SET50-SETI0O0 d1rnSusou 1H24
(Us:nA dovnanvidiou s.A. 2023 : Effective 11U.A. 2024) U

# SET50

A Inclusion &

& RURANQ39:01 SET50 soudild 3 USUNn Ao
o KCE (lomaidn 100%)

o JMT (onaldn 55%)

o ITC (onatin 55%)

v Exclusion ¢

v AUANQ319:1a0 SET50 soul 3 USUn Ao
o INTUCH (lonn@oon 100%)

o TLI (lonn@oon 100%)

o TIDLOR (lonn@oon 55%)

# SET100
A Inclusion &

& AUfANQITN SET100 sould 11 USYN Ao ITC, SISB, SAPPE,
RBF, ICHI, MOSHI, TKN, SC, THCOM, GFPT, MAJOR

v Exclusion v

v AURA10319:nqQa SETI00 soud 11 USUN Ao ACE, BCPG,
CKP, GUNKUL, INTUCH, MBK, THANI, THG, TIPH, TLI, TQM

nagnsg : SET50/100 Play : KCE la: 1fivrinls ICHI, MAJOR,
MOSHI, THCOM

NagnsNIsavNUKUNIgn-0on SET50-100 IRIa8VRURAATIQ319D:
KaQ SET50-SETI00 1ovondAouidevlunisaadnninoin
Index Fund ta:ifiorinlsAunA1a3190:191 SET50 loe KCE 1duga
QWUIG8I[AVANLS ICHI, MAJOR, MOSHI, THCOM Adlonatdn
SET100

« (+) Cinema: KUV "Briza" [dSuns:naaousuogvdoldoordo
WolgnanedulsNIboIun 26 a.A. 23 angaasiosieldn:g 300
duunuds Wurionenritsieldwiurkdn 100 daudsngavovl
2023 lla:asvAudoitovonkuvizos "dUikso” Rastosield
700 d1Uunn UovAANIwauNandda Upside KU MAJOR Tugius
WlkusNIsisorUvran (doulivaana 70%) gondiaaiania
dollov 1Bonagnsiu:unifiorinls

e Strategy Update: Study of Israel-Hamas war compared to
Russia-Ukraine

- AunagnsrinnisAnuinans:nuuovavAsIuSaBe-ginsu ul
2022 dodslaanaru 5 aud soufivlne (RAISUAUIUN 24 N.w.
2022 ﬁs“alz‘jarﬁmsunqmsu) ta:dnunidsguinsununsod
aoAsIUdasIoa-o1uIa (9aISUAUIUN 7 a.A. 2023) AdY
auuAYIUIINNEVASIUTADIUFUWUSITVAUNUNAODULNUUDY
aanariu lagisnlgrssanouaulouovlanooulauluUs:iGu
GoNaNdWIUNISAUKN Keyword 81A1U (AN Russia, Viadimir
Putin, Israel © 1 n 15 U (6 d Wikipedia (0 © U @ © 1 N
https://www.wikishark.com/) IWoUs:1JuygovinarAAundlanii
AMUauldoUssdudonand (Gidudsunuaoiuautouovunaonu
Tuaanarulan) wusn

www.krungsricapital.com
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Research Highlight

* KCE (Trading Buy,TP*63): IST0YUUDOUINCDOU 3Q23 UV KCE
finlsan5 520 au. (-21%y-y +38%q-q) GoN3IS1/QAa10ANQ +3%/+10%
N g-q fnlsansWudougoquigiia: GPM IWLTU 1a:1RUSDQUIIUDD
glsUWuTufiv +13%g-q 1aavfivAd IUdoINISUDVaNAIRGTU fond
anNATD:ADUTNVSTAS:IV 1IGAN0319:0URTU tuoliu 4Q23F Aariils
Wudollov +7%q-q LA 554 au. AalanvanAtansg-glsundadonly
UINLa:aSNeUdWUadIa:dunuUNoVIavaaaY ddut 2024F 1STUDY
finlsansWudd +42% wspa1sneudidulala:nisiSoniurkavdandu
WUIAUUDVEKST-glsU-SU 1STAIUUN Trading Buy la:wu TP 10U 63
UlN 1N1AGU 51 U A2gW3IUNKUNY 29 1NN = mean +1SD a:AouN1s
Wudaslut 24F odv KCE v:aouwuasvlsvonulnundnulsousiws:
Isvoudoguuirindomsnaaiweowosunisiculalut 24F

e MTC (Buy, TP*48):1S10UUUDY Positive dowauUs:nounis 3Q23
Ws: i) finlsgns 3Q23 A 1,285 au. GN3USIA:0a10ANQ flsiwudu
+7% Y-y & +7% g-q IWS1:NNSIWLTUFUIGOSOU +21 y-y Ila: +4% g-q AQ
1Wu +15% YTD losdulunguauidoniranus:nuduran i) Atuniw
Funsweddu NPL Ratio UsuaviJulasunausnrnavoninduun 10 as
uNadaogh 318% 91N 3.36% (U 2Q23 NodisUsurinlsansy 2023
25F JuUa: +(7-8)% 2 1nA1Es18lun1sdniduvnu (OPEX) diAna
dowalrsnAn TP24F Usuduldu 48 u. na:istdsuAnu:indutldu BUY
IWS:NSPANISANUNIWEUNSWIATU ta:rinlsans 4Q23-2024F ANQ3N
1aula y-y dotdow
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- aanalinduaulvdonduIduvavAsIUSAIBU-YIASU S1D 4
dUaK : aonwaulddoavastusalfe-giasu Uu wudn 9:0n1s
AUKTS1D 4 dUaNK NouANISAURTOIN Keyword d1ATY (1ISNI5AN
31 Russia lla: Vladimir Putin) 9:101gs:auUndnoaunisidnun
glAsuvovSaIGaludun 24 nw. 2022

. QanaaousuIBvaudonid:@vAsSIUIGUASID 28UanK :
Waaoulnuuov 5 AslnisTUuIAnu [aun MSCI ACWI, MSCI
EU, MSCI EM, S&P500 lia: SET Index wu3duusliudsudoa
ugoo 2 dUaKisn rdoranisnd (24 N.w. 2022) 1a:SUWUAD
Ww¥ovdUanKA 3 1a: 4 afddonaida:nousnaanaldinaisio 2
dUarlunisdusudodsau

+ MSIWNaYNUAUNSWEIFEY KAVITAN1:EVASIVIED 2 UK
Unildunadoavnuid : naaouINUKINIINaYNUIUABENY 5 KaY
ifiaranasndld 2 &§Uar iIstwuslinaaouunuiduuondnga
ugov 2 dUanK 11a: 1 1doundenisiindo lagwanoulinuIDay 2%-
4.5% lla: 2.5%-5.8% anua1qu

- SudunisAukTIfeonuUavASIUdaSIDa-ouIa TsUiuu
AANE9 NNSAURYIVEVASIUSAITUgIASU : IDoIUSaUIRaUsIUDU
NNSAUNT Keyword d1ATY S:hdonstl avasiusaide-giasu (16
Keyword: Russia, Vladimir Putin) lla: ddas1loa-olula (TG
Keyword: Israel) wu31udUa KA 2 UsulnunisAurkiaaavun
180510 30%-40% 9INVAFGVFaAANYAFINU NIWAVNADE:NDU
FNyovparfaaralranuaulonuls:iGuaonsIudasioa-ouNa
00INAIABVNUEVASIUSAITU-gIASU KSDS1D 9 4 dUAK
Strategy : NAYNSISIWOVIUSYUIRYUADIUAGIYAGINUSHIN 2
IKONSIEVASILENEQ A3 INaNS:NUIBVaUcidaaltaiulan N
N12:a0ASIWIUA:IUDONNAIVSHIWVDESUDANUNGUTIUNED:
suusvongaluduard (13-20 a.A. 2023) noufnv:Aoey Uogavlu
dUanrnall lunscdRludweauunnisiBvauidAtuiiadu 1ovon
AWaUdoUSIAUGINENIAADEY 9 vav UansdUanrkduno:du
Tonafunmsignaonu loeaardonacoulinulugov 2-2.5% drHsSu
aanarulngoInnistionsov 2 §UaA fiv 11Gou uu:Uniuidu
Us:911dou a.a. 2023: AOT, CPALL, ERW, GULF, IVL, SCGP,
TOP

+ Strategy Update: SET Uo9UuidA1 PBV 1.4 intulsuavnu
Fact: canarulnedoguuoglulsuavnuld PBV A 1.4 i1 oglu
S:QU Avg - 1.5 S.D.

Key Ildeas:

«  onwanisAnuifuodailo SET ua:s:audonanafuada
goundodvlat 2008 vovAUNAagNs wu3A SET 1Q:S:AUAONETD
3ASY  SET UNWuddIdunadvia:s:au PBV 1.4 1n1 lagrkndo
avnuua:fionsov 3 100U (+7.9%) 6 100U (+6.1%) 9 100U (+
20.9%) 12 100U (+31.2%)

- naulAwacouunuidun3i SET lusounISWUAD 1a:sIuo0
Unauloavnu Ao UlasiAD (IVL, PTTGC) IWIAINDDY (SCGP)
5UNANS (BBL, SCB) nguwavviu (PTT, TOP) Nauoavhn (AP,
STEC) nguAUan (CPALL, DOHOME)

Strategy: SET JooUuaglulsuavnu FodA21UwSouwudsld nin
neoglUod81Sv10701 lagisSUIRUlUEIUIASUINDIUNUAD
wau IneiAsugnonnduisvdold 4Q23 tasauladn3nAnaniw
s:Na1-e12 IWuavnungunolonialinaaouunuidundnaana
AGoNand WU IVL(TP-38.5) PTTGC(TP-52) SCGP(TP-42) BBL(TP-
220) SCB(TP-125) PTT(TP-47.5) TOP(TP-77) AP(TP-15.5)
STEC(TP-13) CPALL(TP-76) DOHOME(TP-12.8)

www.krungsricapital.com

1-5

8 November 2023



Krungsri Capital Securities | IRIS Division

Equity Play of the day

* Strategy Update "Digital Wallet”
Fact: uloung Digital Wallet” nnefldwssaiwolne aduayuidu
adnaunds:u1uu 10,000 UNNADAU SOUIIUDU 54.5 aruAU
13QRUD:GIdUSTD 5.45 1AUATUUIN K3 3% U GDP U 2023F
Tnen 1817 & uduuin vrasnisAaiuldidou nw. 2024

Key Ideas:
« IKaVIvUNU KNggronduigoaiuisnrinld lae Public Debt o
GDP fu. 130U N.A. 98N 61.7% YOV GDP d:Wugs:auluifiu 65%
TuifiuwanuauNsoU3UENISIIUNNSAGYR 70%
« UsanAwauunniglsulounens:duusina 01A ansgns:du
IASUFNENEoUED 59EdV COVID-19 Tn1suonselkiu
Us:susuowsnulasasy 1,400 $caoAU 20I9USOU 4 1dudnu
IKSYTU$ SO 1.9%GDP hqumﬂmsuéTnﬂﬁ 2Q20 -8.9%y-y lla:
KUUTKEOY 3Q-4Q20 KAAJAQAVINEDIWE Y -0.65% Y-y lia: -
0.23%y-y Wa1AU Us:1i0uunasnns Digital Wallet Glonnaasno
avosdvnaddonasunu
o BOT Us:lTUUNQSNNS9:UdNGD GDP [As12 3% onAtanstd
GDP 2024F yovlnaUooUuns1d 3.6% Juuiidu 6.6% ta:goidu
dndauduvovlan naadugnundlunisdogoaduindou GDP ng
aulata: 5% Jullpanav:astondonuidolu Fund Flow dosnan
aanisaonulu SET JJunnauidnunaonuiulnednAsy
Strategy: Ustidurungunodduslesu Ao nguAUandogiusIn
IJU CPAXT, CPALL, DOHOME, GLOBAL, TNP Nau1180 JMT,
nauddna 1Ju BES, ADVANC
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Krungsri Capital Securities | IRIS Division Equity Play of the day

4Q23F Equity Outlook : Surrounded by Positives, Thailand Marching Forward

e Stock Best Picks: AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL, JMT,
e Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP

Fundamental & Tactical Daily Top Picks:

KCE (TP*24F-63) S:54.5/53.25 R:56.75/58.0 (Stop Loss:50)

. Theme: Reversing Yield Plays

«  Earnings Outlook:  ANarnlsan5 554 au. lu 4Q23F IWU +7%0-q IWS1:ANGVT0UDY
ansg glsu Wudd dodiovon 323 udguiduuuus:uas:30 rilkAaeoauatiuiu o
g uudliu GPM U 4Q23F Giuvndasinisidrindvniswaaivudu ua: dunudandu
acav logsouds:adurinlst 2023F waaav -22.5% idnugadrgaluds vru:Auy
2024F D:WUDISY 42.6%y-y

Valuation: foungoguu PER24F 25 11 Tuuwoifisuniugano:suidusourudonsoliny

«  Catalyst: 5305ng1U2N US Bond Yield o1g 10U dodo -9 bps wanu rinls 3@23 dnan
ANQ vruRv:WUdDdoIdovlU 4Q23 1a:l 2024F AU Uptrend uovssiio EV uonond
KCE gollonmagonduidngdusd SET50 8nAsSY

GULF (TP*24F-50) S: 44/43.25 R: 45.75/46.25 (Stop Loss: 42)

. Theme: Anti-Commodity Plays

e  Earnings Outlook: ATarilsUndsno 4,098 au. (+89% y-y, +15% g-q) onann
Inads:10uoNnlsy Jackson rinlsdnsnAna Nsla y-y wsn: i) @dutuvninls +122% y-y
INUSVHYUUDVISY Jackson lia: PTTNGD ii) AM1ADIUWSOUSIE (AP) AIWLAUNAS
coD Isolwin IPP 1wWu ta: iii) flsilonsunalWanmaaairnssu (1IU) Wu dunisla g-
g ws: @oundorinlsy +29% 91nlsolwWwn Jackson IidUQG0U SOURY INTUCH ua:
PTTNGD rinlsiiuoIndunufanas @u 4Q23 ANQIWUTU y-y doldov

+  Valuation: Boungoguu PER24F 24 11 Tduwv vs Ansniwidulalasonissongos
cob iasunsiauladoidovna:uinn3NaulugoonAdssuinontn

e Catalyst: A WIBDLUDVOSaoNITuAIduUaNanIvI&IUDvaaNa WatugoauninSuwu
asnsvsniusou 11 1dou s$ouUfiv MoviRedlne w.e. UovKUUQaUNUBIAUA:WAUIN
dotdoo o:ryuAIRULINIGOAN uru:ASIAIEITUGVLSY -4.5% 1JUBNDASNEIUINIASU

DOHOME (TP*24F-12.8) S:10.9/10.7 R: 11.6/12.0 (Stop Loss: 10.3)

. Theme: Anti-Commodity Plays

«  Earnings Outlook: AarinlsUnd 4Q23 A 130-150 au. lafd1ons:1aao7n y-y, g-q KUU
9N i) wans:nuondnoudddshda 1a: i) goadvBodauA1BUWUAINNGUVU
TnsoMsduNTuravlasgunalnuia:nANIvSIANYNE TN /d08AGN31 4Q22 LN Kuu
SSSG a.A. +3-5% S0 +1% lunsriilisouanungua luuruAMsIJaauo:08n +1 1kon
Unusnd dudasirinrinls Anadisvryucoonn GPM 2:Usuduaiuunsduduanyaliky
la:nguindnigodu AvAarlsunanol 23F A 37%y-ylia:Nu+98% uU24F

«  Valuation: Boungoguu PER24F $12 32 1in Iuwoiigunmwiuciousol 2024

e Catalyst: drununnuwuddINeluduGTu a:rouniwlnidiwanuonasousnilusou 11
IGou SIANIKAN Hot Rolled Steel QTD +11.3% uru:AdulnguAUandsiAdndudousy
-4.5% 10uBNda3INeNUINIESUravSoneluddu

Note: TP (Bloomberg Consensus) , *TP(KCS)
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Equity Play of the day

Research and IRIS Reports

Company Quick Comment
AP (Buy, TP*15.5) Key takeaway from analyst

meeting

Earnings Result
QH (Neutral, TP*2.6) in1lsgn5 3@23 aaav
1anudog y-y, g-q AWAQ

Earnings Result
ITEL (Buy, TP*4.3) finlsandnduuidula y-y
ua: g-q IndAzona

Earnings Result
JASIF (Buy, TP*8.3) 9nuwacounutdudufiu
nu 0.16 un ATUANQ

Earnings Result
AP(Buy,TP*15.5) inlsans 3@23 Ia y-y, g-q
lla:&j\)O’]Uﬂ’IO

Earnings Result
KCE (Trading Buy, TP*63) finlsans 3Q23 gv
n31A1a USU TP Juuni 63 uan

www.krungsricapital.com

* UUUOV neutral doﬁoqa?u analyst meeting 91N i) aniunisnilu 4Q23F No presale,
transfer tia:rilsansd SuudlJUIWUTU y-y &UN1oNgut RIRUSUNUINUB:aDAdAY i) ol
2023F presale lla: transfer target Jlon1adin3udusun ualdimntionouAanulguo
151 TuutusA % GPM 1ia: % NPM g0a rinlidlonnarinlsans 2023F 9:g0ri1 new high 1A
do iii) 4Q23F 9:01Ua 2 condo i yar1sou 7.3 wuau. lagA1ardv average take-up
rate 30% iv) Inun1sBoAaurnldanuldnlu 9M23 AWULN 1a: net IBD/E godn 0.8x
a:foutwunislas:g: 2-3 U gnontno:ddaldov lasidt 2024F 10ovduntadolaldno
ptresale, transfer ua:rilsans isnAvUs:unruNIsrinlsans 2023F A 6.06 WUAU. (+3% y-
y) Bori1 new high 1IUUAGdoAU AVATIUUN BUY A TP24F A 15.5 unn/Ru lagoaidudo
business direction U 2023F aggressive wanaulAdu new record high ) presale,
nslou lla:ﬁ’ﬂsanﬁ 1a:A1QSNUN market share No.1

- JUUOY Neutral dorinlsand 3Q23 N 634 au. (1% y-y, -5% g-q) WsT:INAIRLVANQ
Toasaunﬂsansaoamaﬂuaa y-y, -q 9INNEW residential An1slouacavidunan lae
low-rise N1sloUB:a0avAU 3Q23 presale Agouloav [UUfU:A condo IUDN1slou @
Sukhumvit 1N SOUFVIRUATULUNNU % GPM aQav y-y, g-q 91NNISIS price promotion
AuNdu @ rnsurinlsans 9M23 = 1.9 Wuau. (+9% y-y) Aaldu 69% vovUs:unrunisrinls
ans 2023F Al 2.73 Wuau. (+14% y-y) lagAnariilsans 2023F Dlonaidulula nodrinls
ans 2023F nAnala y-y unonadoutuvrinlsiouavnuidundn uuru:A core business
A1aladn yy lWS’]:llwus‘SﬁOTOEJS:)UEJ\) conservative ISTAY TP24F A 2.60 U1N AV
Neutral S:0:81280K20NSIE8 market share nanaUdoitoo Mlklonarinlsnauunlagy
WulUlaginangu 1s1goluiAu business model AUAsUlU9INIGU JidavAradunagy
7.2-81% {u 2023-24F 1JuvQUILKAN

+ 1S70UUUY Neutral dorinlsans 3Q23 N 68 aU. (+27%y-y +6%q-q) NAIALVISIANQ
loerlsansiGula y-y 91N %Gross margin soudduaiussiivaadvlasving douriils
ansiaula g-q 9ns8ldsoU (1%y-y +20%a-q) 1GUladTU 1Udltu 4Q23F Aarilsans
1aula y-y 1a: g-q WWulasunadgavovt ddoveuonsieldsouaiaidulado g-q ua:d
%Gross margin G0U y-y AVAILUUN Buy &11SU ITEL (TP 24F 4.30 U1N) 1Govo1N 1)
Atarinlsans 4Q23F iIduga 2) uudltduU 24F-25F AnalGula +16%CAGR La: 3)
Valuation TditwoonsnAtBouns PE U 24F A 9 11 d1N31 -1.0SD uov PE (5y) A 13.2
NN ua: 0.8 INN PBV U 24F

« 1570UULDY Neutral doNIsSTIEWaaDUINUYIA 3Q23 lusUBUAUNUSasIKUDEa: 0.16
uIN (yield 2.4%) aMuANQ @dunWanisdlduviuyianuans -10,261 au. INaNUUANKWA
vnanuNUSUYaANgasssudUavNU -12,200 au. (S18n1sn1ounyd) Soilduwavoonis
gniandrunuds:AusieldAgn KFNKNsS18N1sAvNand wanisdllduoiudninlsonnnis
avnu 1,939 au. (-12%y-y -14%a-q) dn311s1ATa 1WovondsieldAgigon3iisiana
ol 4Q23F AQIIEWaaDUINUBUAUNUINIAU 3Q23 s:u:dugoidudods Overhang
91N Nany. asUwaniswonsrunda ADVANC Bo 3BB Aav:Onaasulu 4Q23F §09:408
s JASIF DlonaWudd ta:aandiunvdanaviladsu Sponsor DU ADVANC AV
Auu:Un Buy & nSu JASIF (TP24F Al 8.30 N

- YUUOY slightly positive dorinlsans 3Q23 A 1.69 Wuau. (+20% y-y, +10% g-q) Nl Y-
y, g-q la:dudoiauias lag core operation dronaslounla y-y, g UaSNUN % GPM A
av 35.5% [d lag h|gh||ghtTmsu16u uronnaslounauuiuides Agodua:dunauno %
GPM gv $oufivid 2 condo I Wuneogalou amsunﬂsans 9M23 ogifl 4.7 Wuau.
(flat y-y) AaIdu 78% vovUs:untunisrinlsans 2023F A 6.06 Wuau. (+3% y-y) Goidu
new high Uf 4 donu laadlonnanrinlsans 2023F o:0 upside 1&NUDY 1S1AV TP24F A
15.50 UIN AV BUY ta:10undolu top pick $1ANJ99UU trade A PER U 2024F IWev 5.8x
dn3Adsdouradd lagoalduuioInAIaSNUT market share No.1 [ddoidov soufivg
uwunisiaulalus:e: 1-2 UgontnAudounsvia:daun3diusindulungu Souno:wandu
410U new record high ﬁomsTauua:ﬁﬂsanéTu 2023-24F 1

- 1570UUUPVUINADVU 3Q23 YDV KCE Arinlsans 520 au. (-21%y-y +38%a-q) gondn
1S1/0810ANQ +3%/+10% NW g-q nﬂsansu/uoaaaoomaua GPM IWUTU ua:tiku
goaugUovglsUIWUTURY +13%g-q 1dQ0TvAIUAEDVNISUOVANATRGTU foldanAno:
AouTNvs:JaS:3 LdAado:ulpdu tudlliu 4Q23F AnanilsWudoidoo +7%q-q UIA
554 au. AalanvanAansg-glsuAdadoniiuinua:aa1snaudwuddia:dununoiia
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Equity Play of the day

Earnings Result
MTC (Buy,TP*48) rinlsan5 3Q23 A 1,285 au.
6n3'1|5111a:oa'10n'10

Earnings Result
BCPG (Buy, TP*11.8) WUAD QU High season
na:IsuUNanilsonnlsolwwninslu Us

Earnings Result
INSET (Trading Buy,TP*2.52) § uv1u In rJ
4a23 nalonranidnuidatliovyovnald

Earnings Preview
EPG (Buy, TP*8.5) A1an1lsUnd 2Q24F aaav
y-y UAIWUTU g-q

Earnings Preview
WORK (Neutral, TP*11.4) moﬁ'ﬂsané 3Q23F
aqav y-y lila: g-q

Company Quick Comment
SMD (Not Rated)

www.krungsricapital.com

acav d@oul 2024F 1sTUovrlsagnsWUAD +42% ws1:gavsneudidulaua:nisison
IKaV30NAUINUIAUUDVEKST-glsU-SU 1S1AIU=UN Trading Buy ta:wu TP 10U 63 u1n
NIGU 51 UN GoEWSLWNKUNEY 29 1M1 = mean +1SD &:Roun IsWUAdIUT 24F o0 KCE
s:aouWuasvlsovulnuNdALIsoUIWS IS0 UTPQUUTRNEONISWEQIWEOYWOSUNNS
iculafud 24F

- 1S70yLUDY Positive dowals:nouns 3Q23 Iws: i) flsans 3Q23 11,285 au. Gna
1S718:0810A1Q SISINLTU +7% y-y l1a: +7% g-q IWS1NISIWUTUSUIGOSOU +21 y-y lia:
+4% q-q Aaldu +15% YTD ToalGuTunajuémﬁ'oﬁ'Gha“nUs:ﬁunﬂuna“n i) ATUNTW
gunswgddu NPL Ratio Usuavidulasuiaisninaooinduun 10 lasunadaosf 318%
91N 3.36% Tu 2Q23 NodisUsurinlsanst 2023-25F Jula: +(7-8)% o nANGIelunis
dduvnu (OPEX) dnA1a donalisnan TP24F Usuduldu 48 u. ta:snUsuAnuu:ungu
10U BUY IWs1:N1SI0MSANUNWEUNSWEATU la:rinlsans 4Q23-2024F Anasiaula y-
y ciollov

+ 157UV Neutral dorinlsansd 3Q23 A 565 au. (-12%y-y, +181%g-q) AIN3IAISIANQ 1A
gon31faanaus:aduidndos lagaqad y-y 0 Performance vovlsolwwadnluaio as
dunuoonidungoduonnisavnulsoWwfiNsluansg 4 1do dun1swudd g-q ndnsg bl
nlsvlwwwavunluanonnduuniduindovidulasunalu High season ladsolWwAfing
5ssuUBa Liberty & Patriot fuansgnwoUadalulasuia 3 Wwuiasunnlsiwosalse
wans:nuan Adder Angogruauidondd 22 lagisngoavAiu:un "Buy” A TP24F 11.80
un

- WOV Neutral dorinls 3Q@23 A 36 dUUIN (+5% y-y, -9%q-q) GoN31ATQ 11% 1dUIIN
s1eldgon3nAna Backlog Aindoo:sugdolu 4Q23 Svliosav rnlAninls 4Q23F o:dou
A2 g-q N31A1QIBIAU SogvavAnanialst 23 nsodd doul 24 LoOWUAD 13% ailasu
INSET 9:08{uov 4Q23 duSUVIU Data Center Tty dduUs:g:na1ve1d dUUSUN Big
Tech @nS$g4 @avVUIU MOU avnu Data Center {ulne natv w.e. kuunisidaus:ya DC
ThedludssinAdaito dn3nauudgiunanv-g1onIsIANAVIU Data Center Ua: 500 d1U
un Wa Upside Tsudoguuidunanduidnavnuid INSET-w1 Audavaniwasoganiedo
viedoud 31 a.n.

- 1571 0UUUOY Slightly Negative douusltuninlsund 2Q24F A1aA 300 au. (-13%y-y,
+12%q-q) Jo9unanunon Aeroklas laganav y-y 91ngugy unu:AWUSU g-g 9nNKIU
Low season yovssiivenusud AdoBalnuiwuiu ua:ssioooalasidefougdiu d1nsu
Wt 2H24F ANQaqaY y-y tdwudu h-h gvlilaaidu lasmanialsund 1H24F Aadu
W& 40% UovUs:unuNISIaN SoUsuUs:untunist 24F-25F aqav -17%/-18% Unogin
1.2 WUau. (-4%y-y) / 1.3 Wuau. (+10%y-y) annisidulavovsreldlundousngvliaals
Souov3no:luioldnAisa:usEn1vl3 d1u Valuation tu s1ANJ99UUBDUNEA PE $12
16x dn31A0aY -1SD lasfvudo:usuUs:unrunisay idstARaaavunanava:nou
Jodwaullunn g9 upside dos1ATNKUIES1D 27% AvATLU:UN "BUY” USU TP24F Thu
8.50 U. (10U 10.30 U.)

+ 15700V Negative douudliuriils 3Q23F A 23 au. (-65% y-y -53% g-q) KAAIAIUDA
goluurun UrUNDAUNUIWUDINANEGUENEAKN 1udlUu 4Q23F rinlska g-q doldovau
nanavnANE9neluda shUSurinlst 23F-25F av -42% iV -45% ua:UsusnAdirung
(TP24F) 10U 11.40 UN (1GU 16.70 UTN) AVANIIU:UN Neutral

- 27Ul KCs Tavavu "KCS Corporate Access x mai Snapshot 2023" [aSulfigsaonn
AUKUSKISULD. SMD Boidudainusrungua:undninSovdouwng NelduusudauAn
ranrkate log SMD Talduluaanadumsindadnnatadsawinio NauanAIkan
ASOUAQUNIASY (B2G) 1a:onuu (B2B) souNnvignu:n1sioundounsy ta:ndu Net cash
JoguuusdnusunagnsidngssionidlontaiGulagoldun 1) §siio Sleep Medicine &
Sleep lab 2) 5SA© Wellness 1a: 3) §sNo Radiology Toavgu§mso=olﬂ'muw0 24F
sneldidulandn 50% istwovidunisuenegiusieldoinssiornadn ta:asvsialdus:sn
nnistiagnSovdontonisiwng GornidulUanutdnrnuieARUSKISALS orinlina
nséduviugavusinnauuidulalalut 24F
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Equity Play of the day

Company Quick Comment
XO (Buy, TP*32.3) Kudsuavusvy 1alonatdn
go

Company Quick Note
GLOBAL (Buy, TP*18.2) Key takeaways from
opportunity day

Company Quick Note
THCOM (Neutral, TP14.1) Key takeaways
from analyst meeting

WEEKLY STRATEGY
Eye on Domestic Factors
Top Picks: GULF, MAJOR, PTTGC

www.krungsricapital.com

+ s7AKUUSUAY -20% [UsoU 2 3uriinis AAINaNNISUNERflsKaVRU Outperform
¥ooUd uru:A Joduwugnuua:uusliunisniannls 3Q23F doltov 4Q23F golaaldu
Tonnarin New high unu:A aanalkulsu USA 1didnaanao:nauun ua X0 goldsuonlaos
awund lagsouuovUs:unrunisisiiia:aanagol Upside IUAIN31 10-15% LoVSIANAU
AUsuavululonmalina:au tadulinsousnAruir3gouso laaisndsuwuidu "Buy” o
TP24F 32.3 5v PER22x 1snsouludiutduusdninefuusududounsoua:idaaana
droUs:nA 8o USA 9199:10u New s curve soulrl, Net margin g0 30%, ROE 44% +
Net cash

«  pulweneawl 23F Wa +7 ukvlulneia: +1 tkoluiuws uruAUDVAANIY SSSG
WuRadgaluuds Aa 4Q23F Wuon 3Q23 i -12.3% rirnuaidirnunenisiaulal 24F :
ANQ SSSG +3-4% lla: GPM +10-60bps 91N 9M23 duq Ao ns:l@nousulAuIUuUAS
TTB Global house AoUTWG UdUulKfioUasIdd 4-5 nidulu nvdAnal 2024F o:0Kfo
JasavnaiouINnan 1 uaulu, NMSUSKISUISIU WUSKISAVIUNWUEIUNEUNISUNEEUAN
House brand UNTu laedul 24F dodTdadouluidindn 25% 91 23-24% WU 23F
douldns:eenonmaddagoulidinda 30% fu 4-5 Udnorun NNsusKIsadon WUSKISAY
IWhaas:a:anadonirkdo 200 Sunelu 2 Uonndoouuogn 220 Su ddu- aunludsinA
Wouunu Nvd nsugneauiluand,ibouuisia:duladiBeduoganiunsniluds:ndia:
wusasrioviiu douauiusnlusinAWaUTUEEv0EEoNSHIWUR ANaSaUTUT 24F

- 1swovilunatvdenisiingouds:uu wst:doyanldgsulnnigoaoandovnuds:uicu
nsuovist lagAaniils 4Q23F :15UWU y-y, g-g KUUNAANTY SSSG RADATU 520
a.A.Gaauldoun3 3Q23 @Uyov w.e.-6.A. GoNTavERUNIRUINEINANEANISINGAS
logU 23F 2:0Us:losUinuoInsiAEUAINuasKanogvndIa:dougon3Unoudoy do
AN SSSG 4Q23F v:00aultivgaclifiv -10% Nl drutusldudasirinilsoslausornuu
91N i) GPM 2:USUTU y-y auondavdnisueduAyaliuRddunuAtuugondiay as i
SG&A/sales Av:anavnv y-y MnliduuindosAtadongoindou 4Q22 1a:a0 g-q 9N
nsUs:rigaciouuna

-+ WOV Bottomed out  AVANIU:UN BUY TsnAndnrkunal 24F N 18.2 U. IS1EVAVEOU
GLOBAL 910 i) finlswiunadigaluuds anarinlso:nduunla yy lu 4Q23F i) d
AnenwlunisiGulagooninSodnenudvinsvasounay 6 UsanAluoniBeu rivliclonna
las:e:e10an3Ngu Wa: iii) stANRUAgonnBoune PERU 24F A 27x dndnAnode -
1.2SD

«  WuUs:povdadlugovs:kovidasudne TC4 [UanolAguaovlky (TC9-10) nod
WUSKIsUov3Isreldusnisuov TC4 K& NG (4Q23F) D:3UNSVAD o-q Koanavlu
9ASINGI@ININEI0 9M23 AU Timeline aN2IfgUQVIKL (TC9-10) golkbouldy
lagdo9Uu THCOM $18a29RINUWEIUEIKSUANDIAEL TCI-10 U1oudd 1Jovdu A1Q
TC9 v:@sviasouaiusnisianialu TH25F Boo:aoandoviuadifiay TC4 No:KUQDNY
TBouwod vru:n goliddoasUINedNUINUNISTVAIDIREUUUGIIKUY 78.5 DVAN
a:3uoon 1ovoNgvd capacity UANIKUOGINETD (TC6/TC8) FolWeowDsovsSU 3NN
USUNUS:TUINEVTIaNUNISWONSTUNDETY W.A.2026

- iscwovidunavdodoyanldonoiuds:uy wst:doyadoulknigodoandoonunisn
13:0870AN0  1S1AVAIIUUN NEUTRAL A28 TP14.1 U. wsT:uds:e:auo:tlonaldion
SET100 lusounun (Us:n1Ananvs.n.23) lidistus:igunisdiiduonu 1-2 Udnontnlbiau
soasurnegdaoifisuadolny (ISul 2025F)

Weekly Outlook : "Wuddco” 41U 1441/146090 SU 1403/13959Q

nagnsnisavnu: UsadudUanrkntin "Wudado” Us:i0u Bond Yield aaav rlRaunswe
1devEsudluuduIYuoN lagawn: SET AAuTEvoglU Zone Deep Discount Viaue PBV
-1.5SD vrusAnngluuleune Digital Wallet Indnoudaouluda1rkd wanu N1ss1evIu
finls 3Q23F doulknynduusliuoonund UoVAUNUSUFIUEN + Bond Yield @v + I9UUIN
1GoA ua:nguRdvIAsugRon1eluiWu GPSC, IVL, SCGP, PTTGC, GULF, TOP, CPALL,
KBANK, STEC, DOHOME

RUIGUEUQIKT : 1u:U1 GULF, MAJOR, PTTGC douduanrnou CPALL, IVL, SCGP TR
WaODUINUIDAY 2.65% vs ABUINIAWAODUINU 2.27%
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Equity Play of the day

MONTHLY STRATEGY

Nov 2023 : The wind and waves are almost
calm

NOV 2023 Portfolio : CPALL, ERW, GULF,
GPSC, KCE, MAJOR, SCGP

www.krungsricapital.com

«GULF(TP50): ISUUNNIITVATKUU Wanurinls 3Q23F G +212%y-y, +17%a-q
*«MAJOR(TP19.1) : dululbuduns:uantv 4Q23 Iduldusou Upgrade Cycle
«PTTGC(TP52): AU Deep Discount A Turnaround NS y-y, g-g Alc 3Q23F
Investment Theme:

e NOV 23 Best Picks : MAJOR, SCGP, GULF, GPSC, KCE, ERW, CPALL

e 4Q23F Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP,
IVL, JMT, Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP

Uodsniwadoaarakulng

« (*) US Econ: 9 W.8. 90aRuosuadadniIsAsousn gvludnna vs prev. 217 IAUSIY La:
10 w.g. AuliBolulusinA w.e. 23 (U of Michigan) ANQ 63.5 s:aoavcollovon prev.
63.8

e (*) EU Retail: 8 w.g. stniaAUJan n.e. IlUTATQ vs prev. -1.2%m-m

e (*) War: Gaouaniunisniavnsiudasiioa - Nauoiuna naongudusuoalanh (nuu
NBKSIU) Us:nAravAsunudasiioa

e (*) THCPIL: 6 W.g. DUIWD CPI 0.A.23 nalU aa1aA1a +0.1%y-y, +0.1%m-m vs prev.
+0.3%y-y, -0.36%m-m

e (*) CH CPI and Loan: 9 w.g. daanuRuwonalU a.A. aa1aA1Q -0.2%y-y vs prev. 0%
1a: New Yuan Loan Q.A. 23 aa1QANQ 6.5 I&UAUKEDU vs prev. 2.31 A 1Uduneou

o (*/+) TH CPI: 6 w.g. PUWONDIU CPI a.A. 23 Aa1QANQ +0.1%y-y vs prev +0.3%y-y
RUIWDWUZIU A.A. 23 AAN0ANQ +0.6%y-y Vs prev. +0.63%y-y

« (*) SET EPS: inlsaanadv BB 0gi 85.24 UNN vs prev. 86.4 UN nguUsuav Ao
Sudou doans Isvusu naudsudu Ao 18150 Sw. INUAS

o (*/+) Digital Wallet: 10 w.&. GacnuAUAURUNUlEUNY Digital Wallet

« (*/+) TH 3@23 Earnings: Kurdnsigviurinls 3Q23 §Ja1kKun Ao TU, GPSC,
DOHOME, BCP, SRPC, TOP, IRPC, PTTGC, OSP, CPAXT, BJC, BH, BCH, GULF,
MINT, WHA, TRUE, CENTEL, CPALL WovKuunaufo Ao GPSC, DOHOME, BCP, TOP,
PTTGC, CPAXT, GULF, CPALL

e (*/+) Fund Flow : §Uanknudounulinaldn (Fu+wusuas) NoniA Asia (exJ) -880
aus$ Tneulkraoon -86.781U$ (UNURU -87.99 d1u$ BowusUas +1.31 d1U$) BUUIN
ugvA w-w g 35.7+/-UIN

SET "Rebound” 41U 1445/146090 (Best 148090) SU 1365/135090 (Worst 1325
20)

aanarulneidou w.e. 23 AQAaNa9: "Rebound” laaUodernannrinkuanAnivaana Ao
ADTUIREVIV9SADNITEEVEIIUNU "Higher for Longer” 9:Aangavndoll loowanas
Js:yu FOMC 1 w.g. 2023 (NSUWaIdNas 2 w.g.) Aaaonidoulguiguno:pof 5.25%-
5.5% IIiQa109:50N1STAULIUOVUDY Jerome Powell MNSvAuTBUNIASUTNOaNSTH 1SU
v:a0 0711 AUIGOUUKUSINA S:AURUDDU la:s1AUNIUAU WTI IdoU a.A. 23 avlisy -
10.2%m-m WgoIN12:a0AsISasII0a - 91u1d ANa3Dlonan Fed d:SUdv&ryrUnU
Dovish gouq 31ulguneNISBUINATVS:AUAIKUNEUIED UNU:NADTUIESVUDVIASUTND
ansg ss:naIsUgdu aanav:Aandvnisacdasiaonidulul 2024 bTun3iau as
isunduaniuavnusoulny lags:e:usNIIQBUSVITINAIAWUSTASIINWAADUINU
IRYUAIEEVNRYVID DUS:AU Bond Yield ADEY a0ay Ila:ndoonUuaUNSWeIe00:5U
WU wanu SET aglunas:auiivrinlsoglulsugnu Ol uov Single Stock Future o)
Tnds:au 2 dudryrun la: Valuation IBYWUFIU SET PBV 1aa -1.5SD Indua: -2.0 S.D.
UOVNSOULIY 17 Undv 1nsodud 13651325 90 Wulona Long Term Funds NYDUE:AU
AU 1aeddod8UaNNIASUTNOIURISUWUAD 18:07101RULNIASNNSNS:AUIASUIADINUIAU
d@ouniglutusliuaalnyBIauaWao:NduUIINuQanaoayaviindouovt navsiAundu
Raqav dvooniWuaiudvosavooniolfe UdNcdoqaanIsAN dauqausnisnisnovIRedIiNg
goonania Dulsune Free Visa uu Aol KCS nunoutdnkung SET U 2023-2024 Trild A
1550 90 lla: 1750 90 89 ERP 2023-2024 A 2.7% la: 3% (Meldauudagiuriilsaanal
2023-2024 A 86-99.5 UIN (16U 89-102 UIN) USUlWoa:NoUFUrNISaaala:AUIGE
Joouu
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nagns Us:10unstiqudnunouavd 1365-132590 NsoU -2 S.D. uov SET PBV 10ulonna
wuldnandudn 5% § 80-85% ANQ SET 10hgudaiguoonisusugiulia:a:Aoundnuy
1FoolUunnudd SET uno:suWudadoidon ndonwulsuienisiduansgs nddugasvos
aonifeundu vrusAiAsugioinalasuna 4 o:Suvenedaiseiu onuluuneduindou
IFSUFNOUDVNIASITNA ANANIANISUSINA-USNASISVTU 18:N1SE00NANUAIUIVOS
ruu GDP U 2024 ogjlunanid Upside lagnaaouinuiGounwiuun -6.43% INAIA8Y SET
A 2023YTD gouU:0a10519 9% ddunauiauluidoudiaun

¢ NEUNIAUSNIS-NISHOVINED 1NE High Season Ulgune Free Visa yuunriovine
avddanaU (AOT, ERW, CENTEL, SPA, WHA, AMATA)

Nau Big Cap avann3naana [anwuanavosaonibelanunduduga ANDBUUINISY
1JvAN l1a: Valuation U Deep Discount av (GULF, GPSC, KBANK)

lﬂSUQﬁO(‘)UWUCT:) gaainnssy 4Q23 1WJu Upgrade Cycle (KCE, SCGP, IVL,
PTTGC)

NISNS:AUIASUFNVSINTIU (KBANK, PTT, CPAXT, CPALL, GLOBAL, DOHOME,
ICHI, JMT)

naulsvruo nuvdUinso Tloniaseldn:anu > 800d1UUNN, KUVSKEA(EE0 300
a1uunn) Olonna > 5008uuN uondo MAJOR

Dark Horse : TASCO, IVL, MALEE, CBG, BES, BBIK

Key Factors:

.+ (%) SET Target: KCS nunautdnruneg SET U 2023-2024 TnU A 1550 90 1a: 1750
90 dv ERP 2023-2024 N 2.7% la: 3% (Neldauuagiurinlsaanal 2023-2024 N 86-
99.5 U1N (16U 89-102 U1N) WuNsUSuoa:NouFurinlsaalaia:ANUIEEVTIIUU

(*) OPEC+ Meeting: 26 w.8). AaaunisUs:ulrind OPEC+ UN3IAS1ANGUWAVOIU
KCs TRUNrUun oPEC+ Juudliuusuaaldirindoniswaadidudut 2024 91ns10 25
mbd (IWuido J.8. 23) avdn INNAUIWURNaYWaQN:(Fogugov 2H23 Ao 9:08As1D
23.5-24.0 mbd logkang ANQ9:U1DINNNS vengataannduNIsWaalaeainsiouovsno
4 (1.0 mbd) 1a:5a18¢ (0.5 mbd) oonlJIul 2024 (1GUEUFQ 2H23) Nod 1S1WOY OPEC+
ofAdRUINAUNISAU supply Tuana:AlAsugivlangviAMUlLIUUDUPINNNSHUCTIUDY
IAsugiolan ta:Uus:inAuvEIUluQ:SUsoNNaWBIUSIIUNAQUNTUGUIWLTEU 18U DIULID
an, 8sn, 5nsu Wovsnuns:austAiTUT 2024 A 80 INSEIYY AMUaUUATIU KCS fio
nddo SET ludourinlsnguwdoounoduWunouLn ta:dunussio Real Sector NlUgw
dudAUIEYY

(*/+) FOMC Meeting: 31 0.A. = 1 w.g. G0QWWUNISUS:gU FOMC (NSTUWaI3N 2 w.g.)
aanan1aAVNITuRN 5.25-5.5% IIa:1U:UNaaaULMULDVISUIWD, IASUFA® Nod dudsun
IASUFNERSTY ISULWD DA ADWIGDUUKUSINA a.A. 23 (U of Michigan) Nu:a0avikado
63.9 91N 68.1 90 1dou N.g., UruGdudounsweuovUs:srsuansgiudlivacay United
States Personal Savings Rate I00U &@.A.2gN 3.9% a091N0gugauovl 5.3% w.A.23
Js:sioubnadonsdusguovds:s1suluoda 4Q23 13o3UnoilKIASUFAansgIWiu
Qagvaalluds soufivsiAmdndungvindoulnolunsou aausvnadudoRuWo uru:AIGo
3nIAWIIUIUIAR Fed 01990:1BU&0&TUNUNTU Dovish 8oUq UdNCDEUNSWEIEE

(*) US Employment: 3 W.g. N1S91991UUDNNIAINUASA.A. 0Aa1QA1TQ 1.68 Ldu
duruv (prev. 3.36 uau) lugoudonand wionoiun3nATald idrinnissvoulugoiiu
n31 2.0 uausne Mdus:auisonulnuRigngaanalulda:d o:a:Roun wIASUTNoRdoUAY
BoiswovdulUld nNSVdUUINUNIALSYVIUETEQ (25 0.A.) WUINEDQUDSUAIFANIS
ASVISNISUUTUTU uruANSIuDSUEaIaaNTIs3ovIUdoIdoviSodug 1.79 dudiunuv vs
prev. 1.734 UAIKUY UrU:ASASINISIO0NU LA, AA1AAIQ 3.8% NSVIIN prev.

(*) US CPI: 14 w.g. AaUsS18vuduIWD CPI a.A. 23 gvlida1anistd vs prev. 19U
WonolU +3.7%y-y ta:duWowugiu +0.3%m-m laelugousuwonaludlonnas:aoav
awsMUIU a.A. AEYaaavsId -4.4%m-m

(*) US Government Shutdown: 18 W.&. S190UUS:UNNUTIAS1DUOVERSTH 9:8Udama
UoAUTE soGaauIludNIONISWIISTUNSIVVUUS:UNUaUURD:0N1sSUVAUTEuDvaNN
ansyico
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() APEC: daaunisUs:suiunioila 2023 Al San Francisco S:tM3103UR 11-17 W.g.
23 mMeldrodo "nisasvounAangargula:Evgudinsunnau

(*) War: Goouanunisniavasiudasiioa - nguonuna

(*/+) BOE Meeting: 2 W.&. 600MUN1ISUS:EUSUNAISNAENOY MUFG ANQ31 BOE
o:avaonideulsunaidunsoiaov@adonu doonnisus:uuibo 21 n.e. rilk Bank rate
ogA 5.25% ws:A1aRUIWenalUv:acavdoltov lagv:0gh 5% aoudul 4Q23 (e
6.7%y-0-y) D1NNISAQIWQIUSITATWAVVIUUD Y Ofgem (the Office of Gas and
Electricity Markets) MUFG ANQ31 Bank rate N 5.25% AoUatanioldd ua: BOE 9:15U
aaconibelu 2Q24

(*) EU GDP: 14 w.g. GQQNUS189U GDP v2a 3Q23 (10ovdu) guludmanisn

(*) CH Econ: 15 W.g. a0UdruruinunIswucouolAsugnodululy Demand WU 1)
gOAWAWANOEINNSSU O.A. 23 &VUDANQ vs prev +4.5%y-y 2) 800ATUEN A.A. 23 €9
TUdAna vs prev. +5.5%y-y 3) goaN1savNUaEUNSWEINI0S a.A. 23 (YTD) golidana vs
prev. +3.1%y-y lla: 4) goQavnuUodVKISUNSWE Q.A. 23 (YTD) golidnna vs prev. -
9.1%y-y lla: 5) goQuIgUU a.A. 23 (YTD) vludAna vs prev. -3.2%y-y lagsouisidoan
JgA1a3nwAsgqWuaIdTun3EIvnoundld auuIaINIsSNS:AURSIUIaduUNgoy
2oNUYIVNDUKUN

(*) CH Financial Commission Meeting: AU w.g. ﬁomumsds:qu Financial Policy
Committe (NN 5U) luguunasnisns:Aunon99:0NsoonuwuIay

(*/+) TH GDP: 20 w.g. AQQUSI89IU GDP v2Q 3Q23 uovlng Krungsri Research
ANQ31 3Q23 GDP 2:WUTU 1.0%9-0-q s.a. (2Q23: 0.2%) 130 2.0% y-o-y (2Q23: 1.8%)
uonINT NESDC 2:BUINgIWSNNISANaNISUT 2024 Bouno:sounwauovulegung digital
wallet lla:/rd0 NsUSUIRUAISOTUAITILNTUUS:UNUNSIAD

(*/+) MPC Meeting: 29 W.g. GQQTUNISUS:YU NUY. Krungsri Research ANQAY
conleulsuen 2.50%

(*/+) Annual Budget: Gaaunisvariiouds:uinul 2024 laedoauunusgviuciog
2EjS:310NUN2UVUUSIUINU SoUd@ ASU. 3Un 13 N.e. 23 fkuanIskavoNd laun
26 W.8). 23 AU:STUUOSIKADIUIRAUGOU S0 W.S.UoUUSIUNEUT 2024 doan1WiinusIuns
3-4 U.A. 24 ANRINUSIUNS WOISTUN S100UUSUNNU 9182 1
u.A. = 0.A. 24 AUNSSUIENNSY WONSIUNSTO WSU. vuls:uinul 2024
3-4 W.8. 24 @NRINUSIUNS WONSTUT S1W00UUSIUNU DNS:A 2-3
9-10 WJ.8.24 2CUENIWOISIUN S0 W.s.U.ouUs:unul 2024
17 1W.8. 24 dUNVIUIAUNIENISANUESTUUAS U110 W.s.U. vuls:unnul 2024 Junaindn
noewoUs:MATVAUIGIIUNY e

«  (*/+) MSCI Rebalance: 14 w.g. G0 WNIsUS:NIA MSCI Rebalance lS'm’]OﬁUTnEJﬁ
O:101dduvlsould Ao WHA(Meduim Convictions) TU(Meduim Convictions)
CENTEL(Meduim Convictions) RURI&8vraa EGCO, RATCH, MTC, BGRIM nod nN1s
Rebalance v:0was1Ata Juf 30 w.e. 23

- (*/+) 3Q23 TH Earnings: GQQWS180URNISUSENOQN:108UYOQ 3Q23 UdY U.DQ
n:0oulne 50 BB Consensus a1d0 U9.IU SET s1e91urilsvoa 3Q23 1d2Nvau 28
USUN (31.1% uov Market Cap 0a1a) rinlsogf 1.05 1&UATUUN -0.3% Y-y, +3.9%q-q
dounAanisnd 122 USGN (46.4% uov Market Cap) aanan1aniilsA 1.07 tauduuin
rinlAUoUURIsaa108unaunsIevIUIED (77.5% YDV Market Cap) rinls 3Q23F ogjn
212 1duduunN (vs flsaananvrkualuvda 2Q23 A 212 1§uduuin tia: 1Q23 A 2.61
uaualuuIn)

.+ (*/+) Digital Wallet: ¥20¢u w.e. Gaaunisasdludouuloune Digital Wallet lae
Aru:NssuNIsyalredulaune Digital Wallet laado9UuuISUTALEQRULINTUKANEAGIU
rian< Ao

1) $1uduRAldsuans lagwostunlkansiawn:nau lagidovduo:iauo 3 1udanN1o §o
ouUs:unnuR:aqavlrido 1.6-4.9 nauanuunn (1Y 5.6 uauanuuin)

) Serwrnaurdsialdlos 15-16 dunu 1Bou 1.6 taUAUUIN
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QUARTERLY STRATEGY

Surrounded by Positives, Thailand Marching
Forward

Top Picks:  AOT, ERW, CPAXT, BCH, WHA,
SCB, KCE, PTT, SCGP, IVL, JMT

Mid-Small Cap: SPA, BE8, GLOBAL, TNP

www.krungsricapital.com

i) danaunbAoUwSouNIvavAU seldidoua: 2.5 nJuuin rSoTIPUWINIUUNYG 1
lEFUUIN IK8OWSUENS 43 duAu [3vU 4.3 taudiuuin

i) dangundA UWSoUNWEYAU srgldidoua: 5 KTuuN $OUIPUANIUUNG 5 1au
UN IK80WSUANS 49 duAu TEou 4.9 1auduuIn

2)  vengWuRNSIBIdUS:AUSTINGD vs 1AUTEVIUUSION 4 NU. 9nUU

3) ThsurAisnsolneildugdariis:uu Platform Tku laeidovdudnoadunisdogoaoin
owwalAsu A"

4) 1dounsounailsuluueiduboo 2Q24-3Q24 d0andOVNUIKAVNUIUDVIOUNUAD
wudltudvuunsouvuUs:ucul 2024 10uran

vovrindadudawua:iduniwudondonguAluan 1Wdu CPALL, CPAXT, DOHOME,
GLOBAL AuIingo JMT, MTC KuGd00a BES, BBIK, ADVANC AUSUNIANS KBANK

(+) SET Valuation Update: SET J99UUdA1 PBV -1.5 S.D. fiv -2 S.D. PBV oglulsuavnu
Key ldeas:

. onnwanisAnunluadailo SET na:s:audonaialuadadounavdvidt 2008
yovfiuNagns wu3i SET 1Ia:s:audonand 3 ASY  SET UnWuddIdundola:s:au PBY 1.4
N Toamm“}aaonuua:ﬁamsao 3 100U (+7.9%) 6 IG0U (+6.1%) 9 IGoU (+20.9%) 12
10U (+31.2%)

. nauliwacouinuiIdun3l SET lusounisWudd tadstuovunaulvavnu Ao Ulas
1A (IVL, PTTGC) 1WIAINDJY (SCGP) 5UNA1S (BBL, SCB) Nguwavou (PTT, TOP)
nauoaun (AP, STEC) nauAUan (CPALL, DOHOME)

Strategy: Valuation lﬁov‘iugwu SET PBV riaa -1.5 S.D.(1420-13809Q) na:lndua: 2.0
S.D. UoVNSOULIV 17Unav nSodul 1365-1325 90 1Wulon1a Long Term Funds N&oe
aFUAU WEUIASUINOINY IASUINORIAVISVUI8AdAVIE 4Q23 taiduladndn
ANENIWS:8:Na10-812 1Iuavnunauntlonialinacouinuidunsnaaia Gonaid Iku
IVL(TP-38.5) PTTGC(TP-52) SCGP(TP-42) BBL(TP-220) SCB(TP-125) PTT(TP-47.5)
TOP(TP-77) AP(TP-15.5) STEC(TP-13) CPALL(TP-76) DOHOME(TP-12.8)
n
« 1joovosaanidvurdulandugandd s:uRunIWIIBUKYUITNEUNSWE
209sBUIWBlaNWURAGVEQ 118:5U1AISNa1VEIVY vovlan U1o:AdUAURUIWDIGIAD Un
logansgy nwiduWovRog o1 Fe ISUB:anavdolto 5 Idou SNAVIDUIWOHVOIKIS
acavdoltov wn1AusInALa:N1sIIIUEVIUIG tdaarausovus:anatvIsSUsa0aY
d0S1300U &.A. 23 IWUF 3.8% DINMDUKUNA 3.5% Nl KCS Us:1idudn auuagiuuov
MUFG Auov3naonideuloune Fed 10udananioudon 5.25%-5.5% 1Jullldgo ua:kan
50s:aUATd S&P500 UNADUINUIBOUINKAVIVOSEUFQ 1 1a: 2 IdoUlnas 0.89% las
41% 1Neuiudoauunaataansg1gousudoad Unvaiavnaalagvliuutodnovos
oNIJugVFOKRSDEY AN WIASUFAvEKSTY NFuIAaulaldd a:ANan1Std GDP2023-24F
UV Fed KAVINISUSIIU N8, 2023 N +2.1% lia: +1.5% NAS:AUANENIW 2.0% AUNagns
KCS Us:10usn lugovdulasuna 4 §runyinuiduiwola:yuuoY Fed 9:15UWDUNDUAANE
ua:iRuN wWooNIdewuvagvaaudd 1usaildauidoudndosiAnaunswendoonuu
« 1ASUZNoUSIINAWAIUILEAD "Soft Landing” douduisuWudadoliiov waiuaana
EM Asia 4] Underperform 5UHD1UI§UOUﬁU1n o:tﬂuuﬂ'\uaomsaonu
nwiAsugoansyt 1Gulalusounsoiiuld dndis:auAnanwlbuIn vruARUIWDaY
1INz "Goldilocks” ta:glsURADIUIEEVGONI:NANDEITDD10EY DINFUYIUUIN 1)
RBuWogvanavcoltov 1a:inafivanNISUSUATISOOIUAU 11a:GVAIISOAINDSINAUUN
1uuon o:kuuluuuAUNISUSINA (52% oY GDP) AJANAU y-y GUU 2) NTAUSNISISU
$:a08v NAUUIDINNISISURDVINEIMISTUNTIUDUINGITUIGUNIWDDNUDNUSINAISO
Ju ua: 3) N1swWudduooNIAWEQ IIUANYUINUUYLS 1ASUFADUSINAWU UIIED "Soft
Landing” utusAWvIoIGe U1lae 3u N1sngoe0onuIasSNISNSIAUIASUFAD §o KCS
SOUSOUITQRUEY 11.7-12.7% UDV GDP la:Us:I0uasy Upide GDP ¢ioUs12 1.5-2.0% o
WudduUsdAnuduindou GDP Julut 2023 1dulalidn3ntrnunen 5% uazsodolut
2024 TudnsnNaanaus:1ou 4.5% (AN3ANenIw) 2:10un wWIASUFAONGN31 DMs Kuu
ADIUIBDOUU EM Asia NdUUN WEIUS:AU Valuation EM Asia N Laggard Us:INANGU
wauuudouazoIBento KCS UsigudunsweidavoiBerindvo:nduuiduidnkuiauo
nsavnu

..
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«  2WAsliUru18U 2023-24F N 1700-185090(39 ERP 2.5-2.8% +0.5SD) LUzt
Investment Theme Domestic "Accelerated Service Sector Growth, Turnaround
of Urbanization, Return of Technology, China Revitalization”

fArruadudiUinuiel 2023-2024 As:AU 1700-185090 Aallu ERP 2.5-2.8% S:AU

+0.5SD §oNn31A1I088 ERP A 3.06% 1&nNU08 UUaAULGTIU EPS aanal 2023-24F 89

1a: 102 uIn/Ku 1aula 41% a: 14% donwovosaonilelaniduringuananiv urush

IASUFAoNeD:0NW Growth Outlook Alaaidusooglul 2024 nialdnsunsgunalkun

dwssawaheiuunuinluadaunwanduiAsugicheiGulanasla: 4.3% gon3nAlay

3.35% la:Ss:AUANgNWINGA 3.0% $9 KCS BUIRU&UNUITUUIN DNIWUNISTUIAGoulu

nnoa unlasws3gadnnoviReodudoud 25 n.e. KUU 4Q23 la: H24 o nulguieylso

Digital Wallet 0:a$10WaUININUDINGIU GDP U 2024 8n 2%-3% KUU GDP 2024

NgudoUuuRaaNauoY 3.6%0190 Upside Risk 10U 5%-6.6% goidudrduduquovlan

a8 ua:A1aUIUIgNIW Earnings Upgrade rinlsaanariulnet 2024 A KCS Us:0u 102

un (Indigvaana) iov:duusornyudAtulA SET in3oduaousu dodu tusunfio

darnuniulng 75% , Audiouds:nAavldn 10%, wusUas 12.5% ta:fiodunswenioidon
du9 519 2.5% logds:0unsounisindvdslasunad AnsouludSu 1493/148090 1IUD

A1u 1680/172090 NagnsnNIsavnu llu:inwosaldu 5u Domestic Plays Suondavd

ulgunesgt NauNIAUSNIS (NoviRud ATUEN Nastwneg GA) 1SVAD, N1AUSINARRN&Y

BoonyunoUs:nAta:da Upside §OWUAUADIUANANNEUZIUSIN (ANUEN 5UNANS 187

$o) wanungu Global Plays (Guaou, TlasiAd, iwAinodv) AwSouwudalUnulAsughiodu
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KCS Daily Commodity Report

Last Close | %_Chg_1D | % _Chg_wtd | %_Chg_mtd | %_Chg_qtd | %_Chg_ytd

Positive (+)

WTI CRUDE FUTURE Nov23 7737 427% 390% 451% 1287% 008%  |PTG, OR, EPG, DCC,

BRENT CRUDE FUTR Dec23 8141 -4.43% -410% -4.25% -990% 027%  |PTTGC, CBG, OSP, BGC, |PTT,PTTEP
Middle East Dubai Crude FOB Fa 8508 -288% -381% 182% -845% 817% AAV, BA, BGRIM, GULF,

New Castle Coal Future 12010 092% 196% 0.83% 24.98% 7028% |BANPU,LANNA,UMS  [SCGP
NATURAL GAS FUTR Nov23 314 -380% -1067% 1217% -519% 3562%

Netherland Nat Gas Future 4655 379% -272% 414% 19.36% 3710%  |BANPU L
UK Natural Gas FutNov23 1657 256% -488% 6.04% 150% 4860%

LME ALUMINUM 3MO ($) 228750 149% 149% 160% 254% 381%

LME COPPER  3MO ($) 823800 076% 076% 157% -039% -160% KCE
LME NICKEL  3MO () 1844500 122% 122% 174% -133% -3861%

Gold Spot $/0z 196945 -0.44% 116% -073% 654% 797%

Silver Spot $/0z 2264 000% 250% 092% 205% 551%

DCE Iron Ore Future 95500 160% 0.05% 0.88% 263% n.44%

SGX Rebar Steel F Nov23 53000 0.09% 066% 115% 3% 971%

Hot Rolled Steel Oct23 88500 -056% 137% 161% n32% 740%

LIVE CATTLE FUTR Dec23 17878 141% -277% -260% -487% 840%

COFFEE 'C' FUTURE Dec23 169.50 -128% 021% 279% 1515% 232%

COTTON NO2 FUTR Dec23 7648 -195% 394% -584% 1224% -5.44%

SUGAR #11 (WORLD) Mar24 2759 129% 0.65% 185% 419% 54.05% KSL, KBS, KTIS, BRR
CORN FUTURE ~ Dec23 46850 183% 183% -214% 173% 2329%

SOYBEAN FUTURE  Nov23 136200 -015% 076% 393% 521% -383%  |CPF,GFPT,TFG

WHEAT FUTURE(CBT) Dec23 57025 -096% -039% 252% 531% -30.48%

CRUDE PALM OIL FU Jan24 366000 158% 077% 269% 079% 1225%  |TVO, UVAN, UPOIC

Rubber Fut 26980 643% 643% 702% 17.92% 3238%

Baltic Dry Index 1559.00 236% 417% 439% 1046% 053% TTA, PSL Vo

‘Source: KCS, Bloomberg

3ud (8 w.u.)

[XE]BAREIT@0.2 TMILL@0.08

[XM] SORKON

Surinnisaald (9 w.a.)

[XB] COTTO @ 231.1404:1 SCC @ 7.8082:1

[XW] CHAYO
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News Brief

goaUnnovINYIWY 203% duAunadulsousy audu AMUANANAN _(¥1dRU)

dosndurkidnlng goaaal 1 U.A-5 w.8. 66 N:a 22.6 d1uAU 10 203% Aus1Eld 9.54 IFUAUUIN LAGUIUINGQ SOVAVUN
JuU 1a:nnald dnulusny uovadowaddorunaurovingd tadsousy dnlag AOT s1AUNKUNE 85.25 UIN ERW-CENTEL
SOUNVAUEN CPALL la: CPAXT

KCE U Q3 finlsaaindo 519 a1u shelduiedudina-dasinaniuaguWunou
KCE uvvoulasuna 3/66 rinlsandaairdo 519 d7uuin aqav 20.71% 9avda 9 idoulsnikdorinlsgns 1,24118 dwuuin
Kaus19[APINNNSUNEFUATKAAD 6.63% DINADTUWUNIUUDVIOSIIANIUALUUDIIdUUIN

TAE vU 9 1Gounsnii Tuswanrinls 43 d1u Gvoaurg-s1AWL _(¥19KU)
TAE v2a 9 1douusnUd wanrinrinls 43.30 d1uunn ondsunnuliassiansikdneionuoainudu wsoudnsigldnisuneans
Usudsvau ugulasuna 4/66 duiudionuoausudainuonnIANISHovIREdWUAD

PTTGC Ifiowanrinls TOP 9:da 88,700%_(riUru)

Juan TOP-PTTGC Us:niAvulaaiduada Tusnus:Gu TOP rinlsdu 1.04 ndudruunn n:enu 88,712% 91nguci ANAU
flsadonav uru:A PTTGC 2:wannauundninls 1.4 wudhuunn Ifguonuianuas ssiolsvnaud Drinlsadon 1@oUnuniWu
A2a 1A:ld"Unun TOP 68 UNN PTTGC 52 Unn

PTG aas1A1UUBU 1GUGUU @4 n:g1uU_(NUAU)

PTG SuonTavdansiAuuBu nyudsuntuidudiiu Q4/2566 IWUGoltoo duWavudols uru:ARUSKNS "SOESSA oo
Usv" souniAsgqQuadANddu ANnsaanaliinuizay drussio Non-Oil gvladoitov lusnus:idulasuna 4/2566 lalaa
400-500 &1UUIN ANNSAANAWU-8DQUIEINL 1AN:107 10.20 UIN

cHow Aanilavwsouuodn Sinaukdalsarsswwsu_(Auru)

CHOW 1ndusKkUaniun aoniduanoouuinnat 50% onnta: 100 d&uuin TWuvaddaudd wouinsuo:s1aGIAUAD Uoo
ssfiowdvoou 3 Uiduuon ugulsansswooa anAnsinawsu wsoudnidhdurindoniswaalwwhlaua: 300 wn:dad Ul 2567
nUd 150 wn=dad

ESSO dovauiuduiluw BCP dwyaA1RuLA: 12 U._(RURU)

lusndov ESSO wavulasuna 3/2566 Urinlsansogi 4.6 Wudruuin wanwWuoinfuianuans 1.3 wuduuin fulasuna 2
U 2566 lia: 3.1 wuduunfulasuna 2 U 2565 1Juaiuaanania 1Buounnakdowdnrido BCP 1aSussioudounsy Swyam
AU 12 VN

Gpsc Uurnlsladoliiov snugneriaowaalwi_(iuru)

lusn GPSC Ingvulasuna 3/2566 o8N 1.79 WUATUUIN (+479% QoQ, +441% YoY) GnN31ANQ IWS1:Nan1sGITUIU SPPs
wdounsoiiuna ta:tudslduonndlus:dninlsiduladeltiov doidl 2566-2568 ann1sugnerfindonaalwwA 1n:8o s1An
1nrkune 60 UNN

CKP Wuan-naausvy aurindowaalwwi_(riuru)

CKP SuondavdusaumenqWu ryuusunrudnikiolsolwwawaoviudniu aud.and nv 2 1Konsoaago nyuAngnIwnIs
naans:ualwiwhddoidovfivlasuna 4/2566 dollovgovAsolsnuovt 2567 NVEVDANAIUITUUDVIAOKUUADIUEIUISHIU
nswaans:ialwihuovlsolWwiwaoouaooinag ta-aunuwdoviunacay un3iasi:Awusorinlslasuna 3/2566 1a:s:au
gogavovd uu: "Go" 101 410 un

SCB 9UiJo 'DeeMoney’ snaalaliiguuiauAtw_(i1oKu)

R newIriue (SCB) win "adaddoU" AWauuiwaawosy DeeMoney (GUUd) snaanaldguun 1Bouds:aunisninislou
PUIIUWSUILAU wSouldNN10anANB1d8ULNTURIEOUUS:SN (Active user) TJUpeN31 150,000 AU t&:0YaAINISHN
5SNSSUUINN3T 2 wuduunn uaul 67
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TISCO § @4 FuiBolado nduuwud 67 1WHurnssisuLUS:3VTU _(d119KRU)

naussionaln (TISCo) Uuk duido @4/66 lado noUidulUanuith 5-10% ine o9 9 Idounsnauiolan:ansouaioudon
5.8% wSouAUnUIFEUTAN 2.5% dounwussiol 67 0gs:1310WoNStuN ITURSSADIUUS30UINTU WSDUSNUN Coverage
Ratio [JlAcN31150%

TISCO WuawduduIBo Us:iduAn.ia:uwul 67_(RURU)

TISCO woviAsugnvnagalGulaundiusi:unv Soavnagnsidulawosaduiioaonilugoniunisugngaiunaundvndslas
200 & yoiduriniadneniw doidrAunulu 3 U duasorinlslagogiu §1au NPL Tunsouluiiu 2.5% §U 2567 nduunao
dsoolus:auUna uru:ATOUUAVENSDVEVSTID 200%

TIDLOR usvrinls @3 Golo dvgwudiuu.iéiula 11%_(ruku)

TIDLOR Ty30u @3/2566 rinlstolo n:a 1,000 d1uun aduayuoinssiounerninds:Auneua:Fuionlacoldov 1nuegy
NPL d" 180 1.51% Nsuov TIDLOR rinlsUinsvdd Untnlandn Anawurinls 4.2 wudiuuin 1a 13% YoY wusGo WusiAn
Wrkunetdu 28 un

MGC naAudryns:du sodvsnns 900 AU_(NURU)

MGC Saanasnnslad sodvuousnnat 900 Au ugulasuna 4/2566 goau1eidulad viu MOTOR EXPO 2023 2gns:Au
goa wSouldurnundanaulruns:au argaidads "MGC-MOBILITY" $oudowusiassudngn 100 wusud a$1onou
Us:nublianAn uru:NAugsou TESLA ounAad

MGC avtnlasuna 4 Tause ToGdu-rravBosnnsav_(¥1dRu)

MGC manacnulasuna 4/66 1su! SuloBsu-anAsnnsrindvioguge dugoauieidula lusuindonsodouou 900 AU UN
fluvIU MOTOR EXPO 2023 90 30 w.e-11 5.A.0 doens:duaoauie Uutbsoaurelila 10% angaidads MGC-MOBILIFE
Exclusive Loyalty Program WolwuansUs:lesliia:nonuAuANgogainanAnnsienidonwaanturinsousnisiuingo

BDMS 1Svlnad1vu16 loGduldldusniswo_(ruru)

BDMS 1dUKkUNN210d081a ndv AsuWidgows3Enanads:inA angaduideuaddnsudasy 10 woadnigud ygnAn
drosnadadou 20% gsuondavdlotiudusield wouaadunu Suaus:nAnaculasuna 3 1a: 3.6 Wuduunn Judolo
dottiov

TU uaslasua 4 Wuusv dunuaauindouruu_(HURU)

TU dU Q4/2566 WavtuWAga ondavdsiAndanduaaav-ssiionnladwuidu unusonuint 2567 soauielacdoonUd
KAVESAvITNGN12:UNa Nouwuidurtinaonudo 5.5 Wuduuin ryunisiaulas:a:e1o drulusnuovssioWiugadiaandd
Tulasuna 3/2566 ANarinlslasuna 4/2566 s:wannauuiiGulaloaldu ta:uno:agoga (Tolo) Tusould 1AN:1dn 17.50 UAN

sJwb ladadnddwunsv dulAvitewaviudolo_(ruru)

SJWD Uubwanisdduviuvdalasuna 4/2566 1aulald nyuoINNgussAivAdVEUAN, atuwn&uAeusud, taluduurin
ANIB9NeAdUSOU dulusnAaninlsiasuna 3/2566 launsoudidugovlaiddu nogvisola: New High 1 Tulasuna 4/2566
Uz "go" 101 16.70 UIN

YGG dovlngsrgldlny Tannnioatuinsudlan_(iuru)
YGG 10ssuilans:Uhsunswaseldlnd ssfionweuas wsouanenalanasolisn 2567 i@urkdnidaddinulial 2-3 InU wan
RuSsaunnssicladeitdovanuinsudaanalan dovsngdudnuindu Ts3udndon 100 &uuin

JASIF vU @3/66 v1anukiJudu $1wAuNU 16 da._(U12RU)

novnusaulAsvasIIWUFIU (JASIF) Wavulasuna 3/66 u1anu 10,261.33 &1UUINAIUAIA KAAISPINNISAvYNUAGAY
nMsuanuINNsivasullasluyanigdsssuyoviduaonu vaduwavdoa Q3/66 IGEVINEIdUaanU 0.16 UINGoruUde
dowayaAnudenasiBogn 9.6916 un JuinSovriung XN Suf 17 w.e.d

CMO udu Q4 16U 31UdlrUWSU autovsnvIusSy_(URU)
CMO dvBnwaviulasuna 4/2566 WA SUJD98ryUUSUIUVIUSIDUGTDAISQIWEU wSdudogoawusTasniASgasuulnny
angannlusBNAgnysoununs:NSIVICUUSSSU Yam 143 druunn dussivliAigngunsnidnssAnisiianouldsalciulago
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12 TAvganngouwa uindonuuu 2 wua._(fiuru)

12 Suanlasuna 4/2566 WavuWAEA navsuss1aldonlusidnd BESS AiN:aue rnuuwaviul 2566 lainsvlitouns
15% W1 wSouldurtinaeroulkUnoNIASg-lonsu 1duwasa oaudndonludo 2 wudiuuin suglugoviindoUdsno
40%

GLOBAL agug1gaun aud 67 waviunduwuila_(Auru)

GLOBAL aut 2567 nauuniaulald 3-4% unsduldimtios:au 26% wSounviwuldurinueneaiunlrniogrocoitoonvluna:
dus:inA drunwsoulasuna 4/2566 goauiedRANIVAGTU IId SSSG gudaauddlaunanided uru:AgousSugoqulal
2566 HAAD AWTIYIASUTNOAWUAIET ADTUWUNIUSASIIaNIUa8U ta:aunungo

GEL Usulasvasioyadisou 880 d1u duaunnalalaa_(Aukru)
GEL Usulnsvagionivgsiio yanisou 880 druunn dousungos "dulu wsANari" (Inno Precast) aguangssiowsanad
QWINU WANKWUSKNS "SawoA dowuwaddcaud" dulonielu 2-3 Uduwavuidulamons:daa

RML dwuidukdoulu ynoularnssoaws 97%_(RURU)
RML Uaulasonis "Inadi ans nivaw" rouladndndwsouos fonaivans yaA 4.4 WUd uuin NoNQgoquen:a 97% Las
goaloulndith UukUdloulasomsidanuldA 2.6 wuduuan duou

RML Sona 4 Tasons 1 kijudau U 67 UliasTou 'tnad ains nioaw' 2.6 wudau_(d1dKu)
RML 1dunungouaulasonis Inad ains nivaw yaAl 4,400 aruunn dvidreoaloudd 2,600 d1uuin arganinldudd
1,800 duunn uguiwutrtniaseuidalky 4 Tasvns yaA1soun3n 10,000 d1Uunn

AP Tasuna 3 rinlsla 19.58% Dcc aulGUuwa 1.7 §019A_(419HU)

AP 1dovulasuna 3/66 Urinlsans 1,696.49 duunn WUBU 19.58% 1a:0s18ldsoU 10,089.84 dUunN IWUTU 10.83% WAN
DCC uosaouuasnedunariua: 0.017 un Ju XD 20 w.e.d ua:=91e 7 s.a.0 wilasuna 3/66 2:0rlsans 296.3 &uuin
aqav 8% Inasigldomnnisuieana

HUMAN 1dvaanadionauyu 1hsigldla 40%-asda M&A_(rTURU)

HUMAN aana HR goladeltov 1svvgngaanadioUs:ana nvdoalds uniaibe Waulud souldfioiduaunu Tonnadunaviu
Inglasuna 4/2566 wavulaulad usNIs HR "Workplaze" a8ug180a10 WSoUUSUN Data On waviundounsy audd
Uulosnelala 30-40% U 67 lalidn3n 15% ongnuge wsouidausnslhnisoosu Al [NUNEoe Iduasiounsou iaula ugud
da M&A

THREL Wosuunsv rvlslalunaalw Utidelan:aid _(d1oRu)

uuo.lnesUs:AUTIQ (THREL) inawavulasuna 3/66 rinrinls 30 a1uunn innnuvoaideonuuovtnou waonATGonesou
wuoINInaLUS:AUGUNIWEDY wSousnuenaaananolula:atous:na Uukiduds:Aunedolan3n 10% gon3dikunefdos
fountini 4-5%

THREL Tasuna 3 o2arinlswy 30 a. W0esuidsawua._(HuRu)

THREL Tus3wavulasuna 3/2566 wandrinlsdoitovonnlasuianou 30 druunn ideds:Aunedosuladeltovidea 1,000
duunn rnuushgldanslan:a 870 &uun aunauviuus:nuguniwnuenedad dullAvaanigvovliGulaaala rnuu
nwsounol 2566 1I0ususouiaulan:aidn

AIMC-FETCO nfinfiuwuuieny dUarrnun 15e$Wu LTF ns:duaaiat_(d1aKu)
aunALUad. (AIMC) AdvaNIssivaatanulng (FETCO) 1iwuunanyt dUakkin (1317 w.e. 66) IWor1SowWunovnus:e:
£12 (LTF) Wulo dodunoulknjonnnoonurnyuaanaRuAnAnld AdnAtugoeniAUs:s1suoudulduIniu

aarauavudn 'gioa' wivranu uuvrilkndaday gnrnlsonssiondn 844 d1uaoady _(¥19KuU)
sIARUYoVNEUsUNASydlod (UBS Group AG) Buidusunmssielknifigaluus:inAadatsosiaud USudagodulugooia
aanauovglsUIodudvAISAKIULIKEVIINASUNANSSIEUWANIISOINNNSGNTUVUUNGAGON31IANANISH
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Global Market Movement

Equity Market Closed % Change % Change % Change % Change % Change
(d-d) (WTD) (MTD) (3-month) (YTD)
DJIA (USA) 56.74 34,152.60 0.17% 0.27% 3.33% -3.29% 3.03%
NASDAQ 121.08 13,639.86 0.90% 1.20% 6.14% -1.76% 30.32%
FTSE (UK) -7.72 7,410.04 -0.10% -0.10% 1.21% -1.56% -0.56%
NIX (Japan) -436.66 32,271.82 -1.34% 1.01% 4.58% -0.33% 23.67%
SSECI (China) -1.14 3,057.27 -0.04% 0.87% 1.28% -6.24% -1.04%
SET (Thailand) -8.91 1,408.30 -0.63% -0.81% 1.92% -7.25% -15.60%
KS11 (Korea) -58.41 2,443.96 -2.33% 319% 7.29% -5.05% 9.28%
HSKI (Hong Kong) -296.43 17,670.16 -1.65% 0.03% 3.26% -7.89% -10.67%
FTSTI (Singapore) -6.72 3,173.81 -0.21% 0.96% 3.46% -4.22% -2.38%
KLIT (Malaysia) -1.30 1,463.37 -0.09% 0.93% 1.47% 0.85% -215%
PHCOMP (Philippines) 53.29 6,131.32 0.88% 2.37% 2.64% -5.28% -6.63%
TWII (Taiwan) 35.59 16,684.95 0.21% 1.07% 4.27% -114% 18.02%
JKSE (Indonesia) -35.05 6,843.79 -0.51% 0.81% 1.36% -0.36% -0.10%
BSESN (India) -16.29 64,942.40 -0.03% 0.90% 1.67% -1.37% 6.74%
1’71|u’1: Bisnews
Money Market Bond Market Data
MLR rate (BOT) 7.10 Bond Yield (%) Current Previous Change
Saving rate (BBL) 0.45 US 2 Years 4.93 4,92 1.03
BIBOR-ON (BoT) 2.50 US 10 Years 4.58 4.64 -6.21
Forward rate (Off-shore) - THB 2Y T-Bond 2.58 258 0.00
RP-1 day (BoT) 2.50 THB 10Y T-Bond 315 3.20 -5.10

Currency Market

Current Previous % Change
THB / USD 35.542 35446 0.27%
JPY / USD 150.540 150.039 0.33%
CNY / USD 7.275 7.269 0.08%
USD / EUR 1.069 1.072 -0.27%
AUN: Bisnews
Top 10 Positive Effect to SET Top 10 Negative Effect to SET
Stock Close % Change Impact Stock Close % Change Impact
BH 252.00 1.61 0.26 TFMAMA 206.00 -8.04 -0.48
BCH 20.50 2.50 0.10 GPSC 41.25 -4.62 -0.46
TLI 10.60 0.95 0.09 CPAXT 2775 -1.77 -043
TQaM 31.50 5.00 0.07 TRUE 6.05 -242 -0.42
INTUCH 69.75 0.36 0.07 SCB 98.50 -1.50 -0.41
WHA 5.20 0.97 0.06 CPALL 5575 -0.89 -0.37
SNJ 56.75 9.13 0.06 MINT 28.25 -2.59 -0.34
BCT 56.00 4.19 0.05 OR 18.60 -1.59 -0.29
ICHI 15.30 3.38 0.05 BJC 28.75 -2.54 -0.24
KTC 46.50 0.54 0.05 ADVANC 221.00 -0.45 -0.24
SET Index 1,417.21 -0.63 -8.91 SET Index 1,417.21 -0.63 -8.91

Aun: Bloomberg
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STOCK CALENDAR

shoBonannswenldAruorudud (01 n.A. - 31 5.A. 66)

Us:nn
SET50 ARULTN: TLI, WHA
KUDON: JMT, JMART
SET100 ARULON: AURA, BTG, ERW, MBK, SNNP, STEC, TASCO, TLI
AuooN: BEC, EPG, JAS, KEX, ONEE, QH, RBF, SINGER
SETHD AU IVL, JMART, RCL, SIRI, STA, STGT, TASCO
AuooN: BBL, BTS, GUNKUL, HANA, OSP, QH, SCC
KRULON: AAIL, ASK, BLAND, CGH, DUSIT, GFPT, JAS, KBS, MALEE, M-CHAI, MONO, ONEE, PCC, PTL,
SSET SINGER, SUPER,
TEAM, TEAMG, TEGH, TGE, TRU
AUDDN: AIE, APCS, DRT, EP, GJS, LALIN, LOXLEY, LPH, LST, MILL, MSC, NTV, PRIME, PRM, PYLON, RML,
ST,
SAPPE, SC, SCM, SKY, SO, SRICHA, TC, TFM, THIP, TVI, UAC, VNG
SETCLMV | AUlON: AS
KRUoON: AJ, DRT, INTUCH, SAMART, VNG
SETTHSI KU M-CHAI
KRuooN: AJ, DRT, ITEL, SNC
SETWB AU AAV, AOT, BA, BTG, CENTEL, MINT

ﬁUOOﬂ: RBF, RCL, SABUY, SINGER, TVO, VIBHA

3/a/U “ Js:inn | 97uduhu | dasiddu [ saAn daasslh / hueika

07 w.g.66 | GCAP ﬁUIv_\}Uﬂu 1,984,126 1CD: 0.504 | 9QdsssiWo Advance Opportunities

1,984.127C Fund 1 a&n5uUJavaniwiunudav
anw ASoN 5/2566 S1UDU 1,000
ruoe IWURUENUUIIUDU 1,984,126
AU
Sulsansudavaniw : 02 w.e. 66
URIBUTOUNY : 07 W.8. 66
JCKH KUIWUNU | 2,963,475,936 | 1C: 2.75NC 0.03 SaassslirtioRuIdu
SuvovBola:ins:du 24 - 30 0.A.66
SURIBUTOUNY : 07 W.8. 2566
WAVE AUWUNU | 562,751,624 | 1W:4.49C | 0156 | dadasssiwonisiansuooludiAry
Laqudnsd (WAVE-W2) 91uduU
125,334,438 ruog uwdaviduriu
aJnyIudU 562,751,624 AU
Sulians : 27 a.n. 66
SufiSuBouy : 07 w.e. 66

O
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2/a/U “ Us:inn O’IUDUHU dasadou S1A1 daassli / KUNYIAQA

JQdSSSIWOSUNANS NSVINW $71Q
(Ursu) [BENBuJavan wriuriiav
anaw $1udu 300,000 KAu tJuru
anury 171,428,571 AU
Suldansudavanw : 06 w.e. 66
SURIBUBOUNY : 08 W.8. 66

08 Wy. 66 AAV

YﬁUlWUI’“IU

171,428,571

571.428571C

Cash Balance

S:GU 1: AMUAIUDTUDVISUTOUNY 1La: Cash Balance

Ex-Dividend (XD)

Knannswe

PINGANSO
LPF
COCOCO
MC
NOVA
PCC
BAREIT
TMILL
AAPL80OX
LHSC
QHPF
DIF
POPF
PPF
RAM
SIRIP
MSFT80X
CPNCG
FTREIT
SPRIME
DCC

PTL
BOFFICE
TNH
SIAT9

SuRdulAooruNe

11/09/2566
01/11/2566
02/11/2566
02/11/2566
02/11/2566
02/11/2566
08/11/2566
08/11/2566
10/11/2566
10/11/2566
10/11/2566
14/11/2566
14/11/2566
14/11/2566
14/11/2566
14/11/2566
15/11/2566
16/11/2566
17/11/2566
17/11/2566
20/11/2566
20/11/2566
21/11/2566
01/12/2566
06/12/2566

wuduwa (doru)

0.03925

0.2112
0.20
0.36

11
0.06
0.20
0.08

0.1600
0.1250
0.2264
0.1803
0.1909
0.20
0.065

0.2403
0.1870
0.15
0.017
0.05
0.1458
0.60

souwaus:nounns

01/06/66-31/08/66

01/07/65-30/06/66

01/01/66-30/06/66
01/07/66-30/09/66
01/01/66-30/06/66

01/07/66-31/08/66
01/07/66-31/08/66
01/07/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66

01/07/66-30/09/66

01/07/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66

01/07/66-30/09/66
01/08/65-31/07/66

Suvneluna
16/11/2566
17/11/2566
17/11/2566
24/11/2566
13/11/2566
20/11/2566
23/11/2566
23/11/2566
13/12/2566
29/11/2566
29/11/2566
08/12/2566
04/12/2566
04/12/2566
30/11/2566
04/12/2566
15/01/2567
04/12/2566
30/11/2566
04/12/2566
06/12/2566
04/12/2566
15/12/2566
20/12/2566
03/01/2567

Final exercise (XE)

2/a/U Au Js:nn dasndou s1A KUNEIKQ
180.A.-10 We. 66 | BWG-WS ruBouny 1:1 1.00 S::10aNSIGENS : 26 A.A-09 W.8.66
wuanwidunannswe : 11 W.g. 66
www.krungsricapital.com 3-3 08 November 2023



Krungsri Capital Securities | IRIS Division Equity Play of the day

20 Q.A.-15wWe. 66 | MBK-WI1 KuBouny 1:11396 2.6326 S:g:0ANNISIBENS - 31 QA - 14 W.U.66
wuanwidurnannswel : 16 w.el. 2566

250.A.-17We. 66 | PLANET-WI AuBoug 1:1 2 S:©:10aNSIFENS : 02 -16 W.e. 66
wuanwidurnannswei : 18 w.el. 66

01- 24 w.e. 66 INET-W2 rugouny 11 4.50 S::10a1MSIGENS : 09 - 23 W.e. 66
wuanwidurnannswel : 25 w.g. 66

07 -30 We. 66 DOD-W?2 AUBouNY 1:1.0069 17.8774 | s::0@aNSIBENS : 15 - 29 W.el. 66
wuanwidurnannswe : 01 5.A. 66

07 - 30 W.g. 66 ICN-W1 RuBoung 1:1 1 S::10a1NSIGENS : 15 - 29 W.8. 66
wuanwidurnannswe : 01 5.A. 66

21We.-1450.66 | ANAN-WI rugouny 1:1 165  swg:0anMsSIGaNS : 29 we. -13 5.0. 66
wuanwidurnannswei : 15 5.n. 66

28 wW.g.-215.A.66  NCAP-WI rugouny 1:1 7 S::10a1NSIGENS : 06 - 20 5.A. 66
wuanwidunannswei : 22 6.n. 66

SCM-W1 AuBoune 1:1.0761 8.36 S::10a1NSIGENS : 06 - 20 5.0, 66

wuanwidunannswei : 22 6.n. 66

06 - 29 6.n. 66 PORT-W3 RuBoung 1:1 3.30 S::10aMSIGENS : 14 - 28 5.1. 66

wuan widurnannswe : 30 5.A. 66

Ex date: XR / XW / XT / XB

Date GoRU Js:inn J7UduURU das1&ou s1A KUNEIKAQ
10 O.A. 66 | CCET XR 4,600,000,000| 1C:0.7863NC 150 SUvovBolaBNS:ATRU 02 - 10 W.e. 66
17Q.A.66 | JCK XR 3,465,833,184 1C:INC 030 | JUvovBoliaiIS:ATRU 14 - 20 W.E. 66
19 Q.. 66 | POLAR XR 2,212,902,959 2C:1INC 0.01 SUDOVTOLABNSIANKU 29 W.E. - 06 5..
66
20 Q.A. 66 | CV XR 2,560,000,000 1C: 2NC 1.00 SUvoVBoLABNS:ARU 06 - 10 W.8. 66
Ccv XW 1,280,000,000 2NC: W 0.00 | CV-WI:TW:1C @ 12001y 5T
30 Q.A. 66 | ALPHAX XR 4,646,406,094 1C:INC 0.25 SUvOVTOLABNSAAU : 24 -30 W.E. 66
300.n.66 B XW 2,691,335,951 3C:1W 0.00 | B-W8:1W:1C @0.30 91g 3U
02 w.g.66 | SDC XR 31,176,169,980 1C:2NC 0.05 SuvovBola:dns:ANAU 18- 22 5.A. 66
07 W.g. 66 | TVDH XW 584,122,864 3C: W 0.10 TVDH-W4 :1W:1C @0.40 01g 1U
09 W.g. 66 | CHAYO XW 113,719,653 10C : W 0.00 | CHAYO-W3:1W:1C @9.0001y 2U
09 w.g.66 COTTO XB 4,450,000 = 2311404COTT SUvOVTOLABNSARU 29 W.E. - 06 5.0.
0 :1SCGD 66
09 W.8.66 SCC XB 153,685,000 = 7.8082SCC:1 SUvOVTOLABNSANRU 29 W.E. - 06 5.0.
SCGD 66
13W.g.66  UMS XR 143,149,949 8C: INC 1.40 SUvoVToLABNSANKU 12 - 18 5.A. 66
14 We.66  META XR 32,804,173 85C: INC 024  SUdovBola:BIs:ATKU 06 - 13 5.A. 66
14 We. 66~ WHART XR
28 Wg.66 | W XR 197,022,678 5C:1INC 1.00 SuvovBola:dns:ANAU 15 - 21 5., 66
28 W.E.66 W XW 197,022,678 INC : W 0.00 | W-W6:1W:1C @1.50 01g 3 U
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Date oAU  Usunn J1UdUAU dasdou s1AN KUYIRQ

29 W.g.66  FTREIT XR 220,000,000
30 W.g. 66 APEX XR 8,068,998,702 1C:2NC 0.05  JUDDVBDIABIS:ATARU 22 - 28 5.A. 66
04 65.A.66 | TRC XR 2,396,786,710 4C:1INC 0.20 SUvoVBoIABNSANAU 18 - 22 5.0, 66
205.A.66  GIFT XW 440,541,149 3C:1W 0.00 | GIFT-W2:1W:1C @1.60 018 1U
2156.A.66 | HYDRO XR 207,950,336 1.50C : INC 0.30 SuvovBola:dns:ANAU 18 - 24 U.A. 67
215A.66 HYDRO XW 155,962,752 2C W 0.01 HYDRO-W2:2W:1C @0.40 01y 3 U
27 6.A.66  META XW 252,726,127 45C: 4W 0.00 | META-W7:1W:1C @0.36 ©1g 11 I(ou
28 5.1.66 RS XW 106,974,550 10C: TW 0.00 | RSW5:1wW:1C @6.0001g 2U
03 W.A. 67 | MACO XW 2,029,494,045 4C W 0.00 | MACO-W5:1W:1C @1.50 01g 3 U

Derivative Warrants

3/a/U AU Us:nn KU1BIRQ
03 - 07 W.g. 66 BBL13C2311A ruBouny SurinsBouiedanie : 02 w.e. 66
CHG13C2311A ruBouny SurinsBouiedanie : 02 w.e. 66
CPALL13C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
CPN13C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
GULF13C2311A KIUBDOUNY SurihnisBoungganiy : 02 w.e. 66
JMARTI3C2311A AuBouny SurinsBouedanie : 02 w.e. 66
JMT13C2311A ruBouny SurinsBouedanie : 02 w.e. 66
SABUY13C2311A ruBouny SurinsBouigdanie : 02 w.e. 66
SAWADI3P2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
SINGER13C2311A AuBouny SurihnsBouiedanie : 02 w.e. 66
TIDLOR13C2311B AuBouny SurihnsBouiedaanie : 02 w.e. 66
TRUE13C2311A AuBouny SurinsBouiedanie : 02 w.e. 66
ADVANC41C2311A ruBouny SurinsBouigdanie : 02 w.e. 66
BANPU41C2311A ruBouny SurinsBouedanie : 02 w.e. 66
BANPU41P2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
BBL41C2311A AuBouny SurihnsBouiedanie : 02 w.e. 66
BGRIM41C2311A AuBouny SurihnsBouiedanie : 02 w.e. 66
BH41C2311A AuBouny SurinsBouedanie : 02 w.e. 66
CBG41C2311A ruBouny SurinsBouedanie : 02 w.e. 66
CENTEL41C2311A ruBouny SurinsBouiedanie : 02 w.e. 66
COM741C2311A ruBoue SurihnisBounggaaniy : 02 w.e. 66
CPALL41C2311A ruBoune SurihnisBoungganiy : 02 w.e. 66
CPN41C2311A ruBoune SurihnisBoungganiy : 02 w.e. 66
DELTA41C2311A AuBouny SurihnsBouiedanie : 02 w.e. 66
EA41C2311A ruBouny SurinsBouigdanie : 02 w.e. 66
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2/a/U AU Js:nn KUNBINQ
GPSC41C2311A KIUBoUNY SunNsBounggane : 02 wW.g. 66
GPSC41C2311B ruBoune SurinsBouiedanie : 02 w.e. 66
GULF41C2311A ruBoune SurinsBouigdanie : 02 w.e. 66
GULF41C2311B ruBouny SurinsBougdanie : 02 w.e. 66
GULF41P2311A ruBoune SurihnisBoungganiy : 02 w.e. 66
HANA41C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
HMPRO41C2311A AuBouny SuritnsBouiedanie : 02 w.e. 66
IVL41C2311A AuBouny SurinsBouedanie : 02 w.e. 66
JMART41C2311A AuBoune SurihnsBouedanie : 02 w.e. 66
JMT41C2311A ruBoune SurinsBouigdanie : 02 w.e. 66
JMT41C2311B ruBoune SurihnisBoungganiy : 02 w.e. 66
KBANK41C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
KCE41C2311A AuBouny SuritnsBouedanie : 02 w.e. 66
KTB41C2311A AuBouny SurihnsBouedanie : 02 w.e. 66
KTC41C2311A AuBouny SurinsBouedanie : 02 w.e. 66
MINT41C2311A ruBouny SurinsBouiedanie : 02 w.e. 66
MTC41C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
MTC41C2311B ruBoue SurihnisBoungganiy : 02 w.e. 66
OSP41C2311A ruBoune SurihnisBoungganiy : 02 w.e. 66
PTG41C2311A ruBoue SuritnisBoungganiy : 02 w.e. 66
PTTEP41C2311A ruBoue SuritnisBoungganiy : 02 w.e. 66
PTTEP41P2311A ruBouny SurinsBouigdanie : 02 w.e. 66
PTTGC41C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
SAWADA41C2311A ruBoue SurihnisBounggaaniy : 02 w.e. 66
SAWADA41C2311B ruBoue SurihnisBoungganiy : 02 w.e. 66
SCB41C2311A ruBoue SuritnisBoungganiy : 02 w.e. 66
SCGP41C2311A ruBoue SuritnisBoungganiy : 02 w.e. 66
TIDLOR41C2311A ruBouny SurinsBouedanie : 02 w.e. 66
TIDLOR41C2311B ruBoue SurihnisBounggaaniy : 02 w.e. 66
TOP41C2311A ruBoue SurihnisBoungganiy : 02 w.e. 66
TRUE41C2311A ruBoue SurihnisBouneganiy : 02 w.e. 66
TRUE41C2311B ruBoue SuritnisBoungganiy : 02 w.e. 66
WHA41C2311A ruBoue SuritnisBoungganiy : 02 w.e. 66

06 - 08 W.&. 66 JMART13C2311B ruBoue SurinisBoueganie : 03 W.e. 66

JMT13C2311B ruBouny SurinsBoungdanie : 03 w.e. 66

SIRN3P2311A rudoue SurihnisBoueganie : 03 w.e. 66

AMATA19C2311B rudoue SurihnisBoueganie : 03 w.e. 66

BGRIM19C2311A ruBoune SurihnisBoueganie : 03 W.e. 66
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2/a/U AU Js:nn KUNBINQ
COM719C2311A AIUBoUNY SurinnNistoungdanie : 03 w.e. 66
CPALL19C2311A ruBoune SurinsBougdaanie : 03 W.e. 66
CPN19C2311A ruBoune SurinnsBougdaanie : 03 w.e. 66
DELTAT9P2311A ruBouny SurinsBougdaanie : 03 w.e. 66
DOHOME19C2311B ruBoune SurihnisBoueganie : 03 w.e. 66
EA19C2311A ruBoue SurihnisBoueganie : 03 w.e. 66
EA19C2311B ruBoue SurinnisBoueganie : 03 W.e. 66
ERWI19C2311A AIUTDUNY SurinsBougdaanie : 03 w.e. 66
GLOBAL19C2311B AuBoune SurinsBougdaanie : 03 w.e. 66
GPSC19C2311A ruBoune SurinsBougdaanie : 03 w.e. 66
GULF19C2311A ruBouny SurinnsBounggane : 03 w.e. 66
JMARTI19C2311A ruBoue SurihnisBoueganie : 03 w.e. 66
JMARTI9C2311B ruBoue SurinisBoueganie : 03 W.e. 66
JMT19C2311A AIUTDUNY SurinsBougdaanie : 03 w.e. 66
KBANKI9C2311A AuBouny SurinsBougdaanie : 03 w.e. 66
KCE19C2311A ruBouny SurinsBougdaanie : 03 w.e. 66
NEX19C2311A ruBoue SurihnisBoueganie : 03 w.e. 66
PTTEP19P2311A ruBoue SurihnisBoueganie : 03 w.e. 66
RATCH19C2311A ruBoune SurinisBoueganie : 03 w.e. 66
SABUY19C2311A AuBouny SurinsBoungdaanie : 03 w.o. 66
SABUY19C2311B AuBouny SuritnsBoungdaanie : 03 w.o. 66
SAWADI19C2311A ruBouny SurinsBougdaanie : 03 w.e. 66
SCGP19C2311A ruBouny SurinnsBounggane : 03 w.e. 66
SINGER19C2311A ruBoue SurihnisBoueganie : 03 w.e. 66
SNNP19C2311A ruBoue SurihnisBoueganie : 03 W.e. 66
TASCOT19C2311A AuBouny SurinsBoungdaanie : 03 w.o. 66
TIDLOR19C2311A AuBouny SuritnsBoungdaanie : 03 w.o. 66
TLI9C2311A ruBouny SurinsBougdaanie : 03 w.e. 66
TRUET9C2311A ruBoue SurihnisBoueganie : 03 w.e. 66
TUT9C2311A ruBoue SurihnisBoueganie : 03 w.e. 66
WHA19C2311A ruBoue SurihnisBoueganie : 03 w.e. 66

08 -10 W.8). 66 ACE13C2311A ruBouny SurinnsBounggane : 07 w.e. 66
ADVANCI13P2311A ruBoue SurinnisBouneganie : 07 w.g. 66
AWC13C2311A ruBoue SurinisBouneganie : 07 w.g. 66
BCPGI13C2311A ruBouny SurihnsBoungaanie : 07 w.e. 66
BYDI13C2311A rudoue SurihnisBounedanie : 07 w.e. 66
COM713C2311A rudoue SurihnisBouneganie : 07 w.e. 66
DELTA13P2311B ruBoune SurihnisBouneganie : 07 w.g. 66
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AU Js:inn KUNYIRQ
EA13C2311A ruBoue SurihnisBoueganie : 07 w.g. 66
GLOBALT3C2311A ruBouny SurinsBoungaanie : 07 w.e. 66
GPSCI13C2311A ruBoune SurinsBoungaanie : 07 w.e. 66
GUNKUL13C2311A ruBouny SurihnsBougganie : 07 w.e. 66
IVL13C2311A ruBoue SurihnisBoueganie : 07 w.e. 66
KBANKI13C2311A ruBoue SurihnisBoueganie : 07 w.e. 66
KEX13C2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
KKP13C2311A AuBouny SurihnsBougaanie : 07 w.e. 66
KTC13C2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
MEGA13C2311A ruBouny SurinsBougaanie : 07 w.e. 66
MINT13C2311A ruBoue SurihnisBoueganie : 07 w.e. 66
MTC13C2311A ruBoue SurihnisBoueganie : 07 w.e. 66
NEX13C2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
ONEE13C2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
PTTI3C2311A AuBouny SurihnsBougdaanie : 07 w.e. 66
SAWADI13C2311A ruBouny SurihnsBougganie : 07 w.e. 66
SCGP13C2311A ruBouny SurinnsBouneganie : 07 w.e. 66
THANITI3C2311A ruBoue SurihnisBoungganie : 07 w.e. 66
TIDLOR13C2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
TU13C2311A ruBoue SurinnisBouneganie : 07 w.g. 66
AMATAOTIC2311A ruBoue SurinisBouneganie : 07 w.g. 66
AMATAOQTP2311A ruBouny SurinsBoungaanie : 07 w.e. 66
AOTOIC2311A rudoue SurihnisBoueganie : 07 w.e. 66
BANPUOIC2311A ruBoue SurihnisBoueganie : 07 w.e. 66
BANPUO1C2311X ruBoue SurihnisBoueganie : 07 w.g. 66
BANPUOTP2311A ruBoue SurinisBouneganie : 07 w.g. 66
BCHO1P2311A ruBoue SurinnisBouneganie : 07 w.g. 66
BDMSO01C2311A ruBouny SurinsBougaanie : 07 w.e. 66
BDMSO1P2311A ruBoue SurihnisBoueganie : 07 w.e. 66
BGRIMO1C2311A rudoue SurihnisBoueganie : 07 w.e. 66
CBGOIC2311A ruBouny SurinnsBounggane : 07 w.e. 66
CBGO1P2311A ruBoue SurinnisBouneganie : 07 w.g. 66
CENTELOIC2311A ruBoue SurinisBouneganie : 07 w.g. 66
CHGOTC2311A ruBouny SurinsBounggaanie : 07 w.e. 66
CHGO1P2311A rudoue SurihnisBouneganie : 07 w.e. 66
COM701C2311A rudoue SurihnisBounedanie : 07 w.e. 66
DELTAOIC2311A ruBoune SurihnisBouneganie : 07 w.g. 66
DELTAOTP2311A ruBoue SurihnisBouneganie : 07 w.g. 66
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AU Js:inn KUNYIRQ
DOHOMEO1C2311A ruBoue SurihnisBoueganie : 07 w.g. 66
EAOIC2311A ruBouny SurinsBoungaanie : 07 w.e. 66
EA01IC2311B ruBoune SurinsBoungaanie : 07 w.e. 66
EAO1P2311A ruBouny SurihnsBougganie : 07 w.e. 66
FORTHO1C2311A ruBoue SurihnisBoueganie : 07 w.e. 66
GPSCO1C2311A ruBouny SurinnsBouneganie : 07 w.e. 66
GPSCO1P2311A ruBoue SurihnisBoueganie : 07 w.g. 66
GULFOIC2311A AuBouny SurihnsBougaanie : 07 w.e. 66
GULFO1P2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
GUNKULO1C2311A ruBouny SurinsBougaanie : 07 w.e. 66
HANAO1C2311A ruBoue SurihnisBoueganie : 07 w.e. 66
HANAOTP2311A ruBoue SurihnisBoueganie : 07 w.e. 66
IVLO1P2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
JMARTOIC2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
JMARTO1C2311B AuBouny SurihnsBougdaanie : 07 w.e. 66
JMARTO1P2311A ruBouny SurihnsBougganie : 07 w.e. 66
JMTO1C2311A ruBoue SurihnisBoungganie : 07 w.g. 66
KBANKO1C2311X ruBoue SurihnisBoungganie : 07 w.e. 66
KBANKOTP2311A AuBouny SurihnsBoungaanie : 07 w.e. 66
KCEOTP2311A ruBoue SurinnisBouneganie : 07 w.g. 66
KEXO1C2311A ruBoue SurinisBouneganie : 07 w.g. 66
KEXOTP2311A ruBouny SurinsBoungaanie : 07 w.e. 66
KTBO1C2311A rudoue SurihnisBoueganie : 07 w.e. 66
KTBO1P2311A ruBoue SurihnisBoueganie : 07 w.e. 66
KTCOIC2311A ruBoue SurihnisBoueganie : 07 w.g. 66
KTCO1P2311A ruBoue SurinisBouneganie : 07 w.g. 66
MINTO1P2311A ruBoue SurinnisBouneganie : 07 w.g. 66
MTCO1C2311A ruBouny SurinsBougaanie : 07 w.e. 66
MTCOTP2311A ruBoue SurihnisBoueganie : 07 w.e. 66
PTGO1C2311A rudoue SurihnisBoueganie : 07 w.e. 66
PTGO1P2311A ruBouny SurinnsBounggane : 07 w.e. 66
PTTO1C2311X ruBoue SurinnisBouneganie : 07 w.g. 66
PTTEPO1C2311X ruBoue SurinisBouneganie : 07 w.g. 66
PTTEPO1P2311X ruBouny SurinsBounggaanie : 07 w.e. 66
PTTGCOIC2311A rudoue SurihnisBouneganie : 07 w.e. 66
PTTGCOIP2311A rudoue SurihnisBounedanie : 07 w.e. 66
RCLO1C2311A ruBoune SurinnsBouneganie : 07 w.e. 66
SABUYO1C2311A ruBoue SurihnisBouneganie : 07 w.g. 66
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2/a/U AU Js:inn KUNYIRQ
SAWADO1C2311A KIUBOUNY Sunnsdounggane : 07 w.e. 66
SINGERO1C2311A ruBouny SurinsBoungaanie : 07 w.e. 66
SPRCO1C2311A ruBoune SurinsBoungaanie : 07 w.e. 66
STAOIC2311A ruBouny SurihnsBougganie : 07 w.e. 66
TRUEO1C2311A ruBoue SurihnisBoueganie : 07 w.e. 66
TRUEO1P2311A ruBoue SurihnisBoueganie : 07 w.e. 66
TTBO1C2311X AuBouny SurihnsBoungaanie : 07 w.e. 66
TUOTC2311X AuBouny SurihnsBougaanie : 07 w.e. 66
TUOTP2311X AuBouny SurihnsBoungaanie : 07 w.e. 66
VGIO1C2311A ruBouny SurinsBougaanie : 07 w.e. 66
VGIO1C2311X ruBoue SurihnisBoueganie : 07 w.e. 66
VGIOTP2311A ruBoue SurihnisBoueganie : 07 w.e. 66

09 -13 W.g. 66 AMATAT9C2311A ruBouny SurinnsBouneganie : 08 w.e. 66
BLAT9C2311A AuBouny SurihnsBoungaanie : 08 w.e. 66
BYD19C2311A AuBouny SurinsBougaanie : 08 w.e. 66
CHG19C2311A AuBouny SurinsBougaanie : 08 w.e. 66
CK19C2311A ruBoung surinsBougganie : 08 w.e. 66
CPF19C2311A ruBoue SurihnisBoungdanie : 08 w.e. 66
CRC19C2311A ruBoue SurihnisBoungganie : 08 w.e. 66
DOHOME19C2311A ruBoue SurihnisBoungganie : 08 w.e. 66
GLOBAL19C2311A ruBoue SurinnisBouneganiy : 08 w.e. 66
MEGA19C2311A ruBoue SurinnisBouneganie : 08 w.e. 66
OR19C2311A ruBouny surinsBougganie : 08 w.e. 66
PSL19C2311A ruBoue SurihnisBoungdane : 08 w.e. 66
SPALII9C231A rudoue SurihnisBoungdanie : 08 w.e. 66
TCAP19C2311A ruBoue SurihnisBoungganie : 08 w.e. 66
TIPH19C2311A ruBoue SurinnisBouneganie : 08 w.e. 66
TISCO19C2311A ruBoue SurinnisBouneganiy : 08 w.e. 66
13-15 W.&. 66 BGRIM13C2311A ruBoue SuritnisBouneganie : 10 w.e. 66
BTS13C2311A ruBouny SuritnsBouiedanie : 10 W.e. 66
BYD13C2311B ruBoue SurihnisBoungdanie : 10 w.u. 66
DOHOME13C2311A ruBoue SurihnisBoungdanie : 10 w.g. 66
ERWI13C2311A ruBoue SurihnisBouneganie : 10 w.g. 66
FORTH13C2311A ruBoue SurinnisBouneganie : 10 w.e. 66
GPSCI13P2311A ruBoue SurinnisBouneganie : 10 w.g. 66
KBANKI13P2311A ruBouny SuritnsBouiedane : 10 W.e. 66
KCE13C2311A rudoue SurihnisBoungdanie : 10 w.g. 66
NEX13C2311B rudoue SurihnisBoungdanie : 10 w.g. 66
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SCB13P2311A KIUBOUNY SunNsdounggane : 10 wW.g. 66
SNNP13C2311A ruBouny SuritnsBouiedanie : 10 W.e. 66
STGT13C2311A ruBoune SuritnsBouiedane : 10 W.e. 66
TLIT3C2311A Audoue SurihnisBoungdanie : 10 w.g. 66
TOP13C2311A ruBouny SurinnsBoungdanie : 10 w.e. 66
14-16 W.8. 66 DOHOME13C2311B ruBoue Surihnistoungganiy : 13 w.e. 66
GLOBAL13C2311B ruBoue Surihnistoungganiy : 13 w.e. 66
PLANBI3C2311A AuBouny SuritnsBouiedanie 13 w.e. 66
PTTI3P2311A AuBouny SurinsBouedanie : 13 w.e. 66
AWAD13C2311B AuBouny SurihnsBouiedanie : 13 w.e. 66
15-17 W.g. 66 CPNO6C2311A AuBouny SurihnsBougaanie : 14 w.e. 66
KBANKO6C2311A Audoue SurihnisBouedanie : 14 w.e. 66
SCGPO6C2311A ruBouny SurinnsBounggane : 14 w.e. 66
16 - 20 W.8. 66 PTG13C2311A ruBoue SurihnisBoungdaney : 15 w.e. 66
PTTEP13P2311A AuBouny SurihnsBougdanie : 15 w.g. 66
SIRIN3C2311A AuBouny SurinsBouedanie : 15 w.g. 66
STA13C2311A AuBouny SurinsBougaanie : 15 w.g. 66
22-24 W.8. 66 BBLO6C2311A AuBouny SurihnsBougaanie : 21 w.g. 66
PTTEPO6C2311A Audoue SurihnisBounegany : 21 w.e. 66
SABUY06C2311A ruBouny SurihnsBougaanie : 21 w.e. 66
New Derivative Warrants
2/a/U Knannswe DW : AUaJryd1vdv simudavaniw(uin) Suruaony
07 W.e. 66 BBL13P2404A 9.60:1 122.00 10/04/2567
KCE19P2404A 5.09:1 39.25 11/04/2567
INTUCH13C2404A 710 :1 91.50 10/04/2567
PTTGCI3P2404A 4:1 26.00 10/04/2567
SET5019P2403B 0.06494 775.00 02/04/2567
AAV13C2404B 072:1 2.60 10/04/2567
DELTA13P2403B 3.50:1 46.50 08/03/2567
KTB13P2404A 160 :1 13.40 10/04/2567
SCB19C2404A 14.09 : 1 126.50 11/04/2567
CPALLI3C2404A 7.80:1 70.00 10/04/2567
WHA19C2404A 2.09:1 5.95 11/04/2567
08 W.g. 66 HSBC28C2403A 33:1 67.00 (HKD) 01/04/2567
HSCEI28P2401B 0.0005 5,400.00 02/02/2567
BIDU28C2403B 98 :1 125.00 (HKD) 01/04/2567
TENCEN28C2403C 155:1 350.00 (HKD) 01/04/2567
HSI28P2401D 0.00026 17,000.00 02/02/2567
HSCEI28C2401B 0.0005 6,400.00 02/02/2567
HAIDIL28C2404A 35:1 19.50 (HKD) 03/05/2567
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2/a/U nannsweg DW : RUairyd1odo saAudavaniw(uin) duruaony
HSCEI28P2401A 0.0005 5,900.00 02/02/2567
HKEX28C2404A 280:1 315.00 (HKD) 03/05/2567
ADVANC13P2404A 20:1 171.00 10/04/2567
HSCEI28C2401A 0.0005 6,900.00 02/02/2567
DOHOME19C2404A 5.33:1 13.00 11/04/2567
TLN3C2404A 3.20:1 14.00 17/04/2567
GUNKUL13P2404A 0.30:1 1.70 10/04/2567
COM713P2404A 5:1 19.00 10/04/2567
TTB19C2404A 0.33:1 2.04 1/04/2567
BH13C2404A 25:1 348.00 10/04/2567
TIDLOR13P2404A 2:1 14.60 10/04/2567
AOT41C2404A 8.33:1 82.00 10/04/2567
IRPC19C2404A 1.06:1 240 11/04/2567
MTC41C2404A 870:1 52.25 10/04/2567

*RUNYIRA

C = RuaUry, NC = Auanylknu/Auiwunu, W = ludnAryildaodnsd, P = KUUSUANS, NP = RUUSUANSIU/Autwunu

SD = Auduna,

TSR = lunaavanslunisBorRumunuiloudansld, Cb = AudiUavaniw

*pnansavudvarindulagonAudoyan

MsunluwuiGulagunlag
usUNY lugudunalususoviivnouAsutdUaUYSNIKSDNNdOVUDVTDYAINEND

Q

KIURINIKaVAIGonSoAdsIBosTAMUUNITONRD 1a:/nSonndov Joyaonold
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Krungsri Capital Securities | IRIS Division

Equity Play of the day

o M W N

o M W N

THAI NVDR : Top Ranking

Most Active Values (Btmn)
NET BUY NET SELL Year 2023

November November 1-7 November 2023 3 Jan-7 Nov 2023
7 6 3 2 1 7 6 3 2 1 NET BUY NET SELL NET BUY NET SELL
PTTEP 2143 2452 -286 784  -249.2 PTT -105.8 -120.0 -13.6  256.7 -28.6 KBANK 400.1 BDMS <7741 CPALL 8,469.6 AOT -12,663
KBANK 185.7 141 189.2 -74.1 -14.8 BDMS -101.3 -293.0 -165.8 -9.4 -205 BANPU 391.0 CPALL -740.9 PTTEP 6,496.4 KBANK -11,545
BH 156.2 -1411 -94.7 1727 -14.7 'LH -80.0 -163.0 -1394 -57.8 -66.3 SCB 3495 LH -506.6 TTB 51156 LH -6,832.9
COoM7 69.6 25.5 -8.6 73 89.7 GPSC <726 -1438 -109.6 -108 -386 sece 3356 KTB -412.3 BBL 4,629.7 KKP -3,881.5
BBL 65.9 -13.8 -59.4 896 579 [IVL -71.5 643 1041 21.5 35.9 SAWAD 2951 GPSC -375.4 CPAXT 4,147.8 CRC -3,759.5
TIDLOR 59.3 -30.9 -52.0 1245 27.3 OSP -71.3  -385 141 -4.6 9.1 AAV 280.8 PTTGC -286.4 BDMS 3,721.3 PTTGC -3,736.9
ADVANC 563 96.2 -150.8 442 824 PSL -58.2 -4 256 10.8 -1.9 DELTA 2704 BH -266.9 SCC 2,9411 BANPU -3,1025
BANPU 529 9.9 991 65.1 163.9 CBG -57.3 -29.7 9.0 -62.0 -0.9 WHA 258.2 |GLOBAL -208.7 TIDLOR 2,927.4 CPF -2,563.6
SEE 50.2 2018 71.0 -334 46.1 CPAXT -48.5 -27.3 15.8 29.0 120 BCP 2418 AOT -200.2 ADVANC 27654 PTT -2,550.5
TASCO 453 15.0 47.9 183 -4.9 MINT -47.0 -73.7 -29.3 -42.7 248 CoM7 183.6 MINT -167.9 WHA 2,627.7 HMPRO -2,5023
CPN 428 -10.3 406 13.9 20 GULF -47.0 -18.1 -9.9 -356 29.9 VL 1544 BA -155.2 [HANA 2,3429 RATCH 2174
TISCO 419 -9.5 -37.3 433 1.0 |[KCE -42.7 620 -103.7 104.2 56.5 ADVANC 128.3 BGRIM -152.5  TASCO 1,933.8 IVL -2,058.5
SAWAD 39.2 71.2 71.3 14838 -35.5 [EA -40.2 -9 79.8 70.5 87.8 TIDLOR 128.3 CBG -140.9 'SCB 1,736.5 GULF -1,870.9
JMT 37.7 -825 -57.0 -896 69.5 KTB -39.2 -1256 -31.8 -93.0 -1227 TASCO 121.6 JMT -121.9 ' TRUEE 1,626.3 AWC -1,788.4
BCP 252 -23 1553 1020 -38.3 TTB -381  -30.1 17.9 36.7 8 KTC 1052 HANA -113.8 [ICHI 1,511 BEM -1,772.7
BCH 225 -10.8 -24.0 9.8 -19.1 BGRIM -345 -927 -93.8 -16.0 846 PTTEP 103.3 [HMPRO -109.8 KTB 1,441.5 SPALI -1,662.5
COCOCO 201 -8.8 -1.2 -3.6 6.4 SCB -337 886 2422 -50.9 1033 OR 90.1 SCGP -99.0 PSG 11127 TISCO -1,538.6
HANA 19.7 135 -92.9 -155 -38.6 |[SPALI -32.3 -9.3 -13.1 -01  -323 CPN 89.0 AP -97.7 |CBG 11,0911 [CPN -1,533.3
CENTEL 17.9 15.8 -10.0 111 -40.6 IMTC -29.2 -11.9 -212 705 48.8 JTS 80.7 SKY -97.2 COM7 1,088.8 TU -1,436.9
JMART 16.5 -22.7 -45.3 4.5 20.6 TKN -26.6 -19.7 -20.8 0.5 0.3 BJC 79.5 OSP -91.2 AAV 1,0614 OR -1,434.1
Most Active Volume (shares) NVDR Shares to Total Paid-up Shares(%)

Total Volume Shares % Asof 7Nov23 %of Asof4Jan23 % of As of 7 Nov 23

Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs.  paidup Paid up Capital

TTB 55,579,704 79,294,200 134,873,904 -23,714,496 2014 1 TISCO-P 7300 74.04 7,300 74.04 9,859
BANPU 31,656,400 24,726,200 56,382,600 6,930,200 4343 2 MORE 2,115,526,860 29.48 2,227,426,876 31.04 7,176,748,441
IRPC 20,442,300 18,461,600 38,903,900 1,980,700 42.25 3 BBL 440,007,340  23.05 429,922,554 22.52 1,908,842,894
WHA 18,728,100 18,536,900 37,265,000 191,200 32,05 4 MBK-W4 1,816,692 23.00 2,122,185 12.86 7,898,165
LH 12,972,803 23,431,260 36,404,063 -10,458,457  43.50 5 BCP 239,933,499 17.43 237,957,170 17.28 1,376,923,157
SIRI 1,146,414 23,401,300 34,547,714 -12,254,886 29.99 6 BH 123,360,977 15.52 132,972,684 16.73 794,885,942
TIDLOR 16,273,370 13,681,898 29,955,268 2,591,472 2464 7 AH 53,166,411 14.98 56,171,620 15.83 354,842,012
PTT 12,364,039 15,556,400 27,920,439 -3,192,361 50.48 8 THIP 12,834,872 14.26 13,050,810 14.50 89,999,686
KTB 12,916,250 14,994,049 27,910,299 -2,077,799 39.55 9 KBANK 333,998,914 14.10 448,486,643 18.93 2,369,327,593
BDMS 10,561,800 14,379,605 24,941,405 -3,817,805 50.34 10 AP 441,103,425 14.02 533,936,370 16.97 3,145,899,495
PRIME 14,176,002 9,832,001 24,008,003 4,344,001 6.01 11 GBX 147,040,999 13.50 146,061,078 13.41 1,089,076,392
TRUE 12,639,580 10,885,974 23,525,554 1,753,606 41.34 12 BDMS 2,074,171,105 13.05 2,089,126,408 1315 15,892,001,895
AWC 6,530,600 13,874,300 20,404,900 -7,343,700 3146 13 LH 1,525,538,158 12.92 2,407,350,429 20.15 1,949,713,176
BTS 7,771,500 9,768,700 17,540,200 -1,997,200 45.01 14 SPALI 236,056,480 12.09 325,013,537 16.64 1,953,054,030
CPALL 8,596,628 8,838,000 17,434,628 -241,372 41.99 15 ICHI 155,239,824 11.94 54,550,240 4.20 1,300,000,000
GUNKUL 7,435,100 9,870,100 17,305,200 -2,435,000 24.16 16 W-WS 537,857,838 11.01 526,733,838 10.79 4,883,479,841
TU 8,705,640 8,264,300 16,969,940 441,340 3343 17 CPALL 988,355,651 11.00 910,052,678 1013 8,983,101,348
BEM 7,711,601 8,507,567 16,219,168 -795,966 56.83 18 MILL-W7 151,572,448 10.92 333,097,198 23.99 1,388,422,796
XPG 3,386,300 12,372,909 15,759,209 -8,986,609 11.61 19 TOP 243,548,535 10.90 280,219,126 12.54 2,233,835,566
EBSE 4,832,180 9,546,400 14,378,580 -4,714,220 14.43 20 MINT 603,644,996 10.79 572,737,563 10.86 5,595,797,917

Source : Trading by Stock from SET.OR.TH
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Management’'s Share Trade (llUU 59)

gousns Usunnkannswd  Sunldu/snune 35n1sldun
SUPER une vounswe laone: AuaJty 3/11/2566 400,000 0.44 o
TRITN ua1d Kagd las:ouUa RUaJny 6/11/2566 1,900,000 0.14 o
PRIN une Usrunun In3nduande RUEITY 6/11/2566 100,000 2.90 8o
IRCP Uy Ilau Inas:nNa RUaJNY 6/11/2566 693,000 0.68 o
EP une gns SugnAna Ruary 6/11/2566 25,500 2.80 go
RAM ung 1Bound NNYIUWANY RUETTY 3/11/2566 200,000 - Tou
RAM ung 1Bound NNYIUWANY RUEITY 3/11/2566 800,000 - Tou

AU : SIUNVIUANUINSSUNISHNNUKAaNNSwella:aanQrnannswe

Corporate's Share Trade (lIlUU 246-2)

%hav
Taun/
91KU1Y

sunldun/
91KU1Y

Js:inn %ldun/
nannswg  91KUNY

gorldun/3nung Sell/Buy

USuN KannsSwgvaNIsNovNUsIOU
Uoradsw $11a

AN : SUNVIUAUNSSUNISANAUKRANNSWE La:0aNaraNNSWe

PLANB palaiVald AU 0.1 14.90 02/11/2566
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Joyassnssuunguosa (Short Sales)

(07-Nov-23) Volume Value %Short Sale Volume %Short Sale Value
Symbol (CLEIED) (Baht) Comparing with Main Board Comparing with Main Board

1 DMT 353,100 4,263,040.00 43.91 44.05
2 SCCC-R 39,500 5,193,500.00 41.58 41.52
3 EKH 135,300 1,035,045.00 38.29 38.27
4 BGC 6,600 58,740.00 34.38 34.41
5 IRPC-R 14,642,800 29,681,054.00 31.81 31.69
6 Al 29,900 128,570.00 31.61 31.54
7 WICE 126,600 807,730.00 31.51 31.43
8 QH 1,898,300 4,252,192.00 29.28 29.35
9 BLA-R 844,000 18,264,330.00 28.93 28.87
10  STANLY 4,100 729,900.00 28.08 28.08
1M HL 36,600 384,300.00 2713 27
12 TPIPL-R 450,800 631,990.00 21.83 21.87
13 TTB 69,147,600 112,679,182.00 20.81 20.89
14 TPIPL 422,200 591,080.00 20.44 20.45
15 RCL 306,900 5,889,770.00 20.35 20.32
16 ORI-R 352,600 3,153,980.00 18.7 18.71
17 STA-R 393,700 5,823,580.00 18.64 18.65
18 SJWD 751,900 8,768,880.00 18.66 18.61
19 VG 3,103,800 6,688,214.00 18.24 18.14
20 KGI 43,000 191,780.00 18.03 18.06
21 KTB-R 6,325,400 119,646,420.00 17.93 17.91
22 AOT-R 2,058,100 141,164,275.00 17.67 17.65
23 BAY 58,000 1,724,975.00 17.24 17.25
24 KBANK-R 2,091,600 275,392,150.00 17.29 17.25
25 SCB-R 2,629,600 259,499,050.00 17.08 17.07
26 EGCO-R 177,700 22,643,050.00 17.09 17.07
27 TTCL 32,700 127,530.00 16.58 16.56
28 CK 262,600 5,765,760.00 16.51 16.51
29 CBG-R 754,100 55,525,925.00 15.72 15.7
30 AMATA-R 274,000 6,662,490.00 15.51 15.51
31 CKP-R 290,200 906,122.00 15.38 15.4
32 AOT 1,723,800 118,571,250.00 14.8 14.82
33 BTS 2,831,000 20,979,070.00 14.53 14.53
34 MBK-R 161,500 2,646,090.00 14.53 14.5
35 GULF-R 1,119,600 49,824,375.00 14.53 14.49
36 ONEE 165,100 671,760.00 14.09 14.16
37 BEC-R 343,500 1,979,575.00 14.08 14.14
38 SAWAD 2,283,100 105,217,050.00 14 14.09
39 KSL-R 372,900 1,035,798.00 14.07 14.08
40 PTTEP-R 1,771,400 289,652,700.00 13.88 13.86
41 BAM-R 2,332,200 19,948,975.00 13.69 13.7
42  TIPH 63,300 2,074,300.00 13.7 13.7
43  SPALI 696,500 12,990,040.00 13.51 13.56
44 TISCO-R 312,600 30,266,450.00 13.57 13.54
45 IVL-R 1,877,100 47,968,775.00 13.58 13.52
46 SPC 1,000 61,250.00 13.33 13.31
47 SPRC-R 875,800 6,922,675.00 13.23 13.17
48 TU-R 3,345,700 46,873,840.00 13.18 13.16
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(07-Nov-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

49 CRC-R 1,733,500 64,229,250.00 13.18 13.14
50 PRM 192,600 1,155,600.00 13.1 1313
51 WHAUP 73,900 276,720.00 13.14 13.1
52 BCP 370,000 14,989,875.00 12.87 12.83
53 IRPC 5,815,400 11,841,932.00 12.63 12.65
54 ORI 237,100 2,120,385.00 12.57 12.58
55 SAWAD-R 2,042,800 93,159,475.00 12.53 12.47
56 AP 864,100 9,604,220.00 12.29 12.3
57 GULF 947,500 42,213,525.00 12.29 12.28
58 RAM-R 2,700 111,100.00 12.22 12.24
59 BBL-R 510,200 81,209,950.00 12.09 12.08
60 TTB-R 40,310,100 65,086,908.00 1213 12.07
61 ADVANC 975,700 218,647,200.00 11.69 Nn.74
62 BPP-R 67,600 984,000.00 11.52 11.53
63 PSL-R 2,627,300 21,689,790.00 11.45 1.5
64 SPCG 36,800 467,360.00 11.45 11.41
65 MINT 1,469,500 42,192,675.00 10.89 10.97
66 ROJNA 159,700 937,135.00 10.95 10.95
67 TLIR 1,194,800 12,651,720.00 10.93 10.94
68 KTC 378,100 17,470,125.00 10.94 10.92
69 THCOM 361,100 4,549,920.00 10.74 10.8
70 RATCH 577,900 18,652,625.00 10.75 10.76
71 SCCC 10,200 1,341,300.00 10.74 10.72
72 SIS 19,100 359,460.00 10.63 10.66
73 BBL 449,700 71,662,050.00 10.66 10.66
74 CKP 200,400 625,726.00 10.62 10.64
75 BAM 1,806,700 15,483,610.00 10.61 10.63
76 TTW 303,900 2,720,640.00 10.62 10.62
77 BANPU 6,865,400 52,177,040.00 10.6 10.62
78 BEC 253,200 1,467,665.00 10.38 10.48
79 BLAND 608,700 432,177.00 10.38 10.48
80 MC 113,700 1,368,680.00 10.47 10.47
81 BEM 1,486,700 11,957,650.00 10.42 10.45
82 PSH 40,500 502,630.00 10.42 10.4
83 SIRI 5,946,400 9,691,793.00 10.33 10.35
84 MEGA-R 103,400 4,226,450.00 10.19 10.18
85 LH 4,237,500 32,435,000.00 1013 10.13
86 AAV 2,381,900 4,677,108.00 9.99 9.99
87 BPP 58,400 849,270.00 9.95 9.95
88 CK-R 155,900 3,428,030.00 9.8 9.82
89 HMPRO-R 1,694,900 20,315,380.00 9.74 9.78
90 TCAP 100,200 4,935,575.00 9.73 9.73
91 WHA 5,689,200 29,186,705.00 9.79 9.69
92 CENTEL-R 185,900 8,542,800.00 9.59 9.58
93 AMATA 169,000 4,103,680.00 9.57 9.55
94 SPA 40,600 479,080.00 9.5 9.5
95 SUPEREIF 3,400 24,650.00 9.37 9.36
96 AU-R 10,700 101,650.00 9.39 9.36
97 INTUCH 529,500 37,135,725.00 9.2 9.21
98 TLI 1,009,800 10,643,060.00 9.23 9.21
99 UVAN 7,600 63,335.00 9.16 9.19
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(07-Nov-23) Volume Value %Short Sale Volume %Short Sale Value
Symbol (Shares) (Baht) Comparing with Main Board Comparing with Main Board

100 DCC 1,319,700 2,033,857.00 9.25 9.19
101 GUNKUL-R 3,265,800 8,355,240.00 9.12 9.14
102 MTC 881,800 34,898,575.00 9.09 9.08
103 TOP-R 649,600 31,198,075.00 9.07 9.08
104 SCGP 567,200 20,882,850.00 9.05 9.05
105 PTTGC 1,397,100 52,401,900.00 8.97 9.01
106 EA 956,400 43,026,675.00 8.98 8.99
107 BAFS 21,900 569,400.00 8.96 8.95
108 PLANB 332,000 2,665,180.00 8.93 8.95
109 TISCO 205,700 19,956,875.00 8.93 8.93
110 CPAXT 484,900 13,592,650.00 8.82 8.86
111 MAJOR 360,200 5,710,330.00 8.82 8.75
112 TOP 617,400 29,674,475.00 8.62 8.63
113 ILM 31,100 708,690.00 8.58 8.58
n4 AIT 41,000 178,894.00 8.58 8.57
115 WHAUP-R 47,800 178,772.00 8.5 8.46
116 BCPG 125,100 1,127,605.00 8.4 8.41
N7 KCE-R 949,800 53,173,850.00 8.34 8.35
N8 CPALL 1,693,500 94,897,100.00 8.16 8.17
M9  AWC 2,613,600 9,345,506.00 8.13 8.13
120 CRC 1,061,800 39,631,200.00 8.07 8.1
121 AWC-R 2,602,100 9,305,274.00 8.09 8.1
122 ITD 1,951,500 2,613,728.00 8.13 8.08
123  SISB-R 74,900 2,265,425.00 8.05 8.05
124 SPRC 531,000 4,197,420.00 8.02 7.99
125 EA-R 852,700 38,181,400.00 8 7.98
126 EPG-R 68,300 459,340.00 7.91 7.89
127 ETC 12,300 32,964.00 7.83 7.84
128 GPSC-R 2,188,800 92,497,500.00 7.83 7.82
129 KSL 206,400 573,990.00 779 7.8
130 BH-R 244,000 61,524,300.00 777 7.79
131 OR 726,600 13,652,080.00 7.74 776
132 KTB 2,734,200 51,822,080.00 7.75 776
133 IVL 1,064,000 27,366,300.00 7.7 7.71
134 TFGR 98,300 324,598.00 7.63 7.62
135 BAY-R 25,500 758,275.00 7.58 7.58
136 LANNA-R 35,900 517,640.00 7.57 7.57
137 GUNKUL 2,690,600 6,901,534.00 7.51 7.55
138 RS-R 14,700 207,270.00 7.5 7.54
139 SIRI-R 4,312,500 7,018,315.00 7.49 7.49
140 TPIPP 76,100 249,686.00 7.47 747
141 PTTEP 939,300  153,949,950.00 7.36 7.37
142 BEM-R 1,040,500 8,346,445.00 7.29 7.3
143 PTG-R 411,400 3,457,610.00 7.22 7.26
144 SCGP-R 454,000 16,733,350.00 7.24 7.25
145 1l 19,500 204,150.00 7.23 7.24
146 STEC-R 300,000 2,617,595.00 7.9 7.21
147 KCE 803,800 45,094,500.00 7.06 7.08
148 KEX 1,618,500 8,266,002.00 7.06 7.06
149 PRM-R 102,200 613,135.00 6.95 6.97
150 BTG 50,700 1,072,060.00 6.96 6.95
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(07-Nov-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

151 THG-R 44,300 2,708,300.00 6.71 6.7
152 TRUE 1,875,500 11,470,080.00 6.59 6.61
153 TASCO 616,000 11,906,120.00 6.59 6.6
154 OR-R 619,900 11,615,520.00 6.61 6.6
155 CHG 1,116,700 3,614,758.00 6.55 6.52
156 THANI-R 654,200 1,924,210.00 6.51 6.5
157 RS 12,600 176,440.00 6.43 6.42
158 MBK 70,300 1,154,350.00 6.32 6.32
159 SHR 89,800 226,296.00 6.26 6.28
160 PSL 1,442,600 11,807,440.00 6.29 6.26
161 QH-R 404,400 905,856.00 6.24 6.25
162 WORK 7,700 85,550.00 6.24 6.25
163 KKP 72,000 3,564,000.00 6.16 6.17
164 BJC 291,100 8,491,375.00 6.09 6.12
165 STGT 156,200 951,835.00 5.99 6.04
166 BTS-R 1,173,300 8,683,985.00 6.02 6.02
167 PTTGC-R 934,500 34,992,950.00 6 6.01
168 CPF 542,600 10,304,260.00 5.95 5.97
169 BA 257,600 3,809,630.00 5.94 5.93
170 BA-R 256,000 3,808,480.00 5.9 5.93
171 PR9 31,400 481,770.00 5.88 5.89
172 M 32,400 1,333,300.00 5.88 5.88
173  SPALI-R 302,300 5,630,840.00 5.87 5.88
174 ACC 98,900 49,450.00 5.86 5.87
175 NUSA 278,000 111,200.00 5.77 5.87
176 HTC-R 4,600 71,300.00 5.82 5.84
177 BYD 774,000 3,588,190.00 5.83 5.83
178 OSP 561,100 13,553,040.00 5.81 5.81
179 TIDLOR-R 3,519,500 75,243,520.00 5.79 5.75
180 SC-R 425,700 1,460,614.00 5.69 5.69
181 TVO-R 10,100 216,940.00 5.62 5.62
182 DELTA-R 374,500 31,328,675.00 5.62 5.61
183 AH 26,900 807,000.00 5.62 5.6
184 KKP-R 64,700 3,201,700.00 5.54 554
185 KBANK 662,400 87,409,200.00 548 5.48
186 HMPRO 947,800 11,362,780.00 5.45 5.47
187 TU 1,384,900 19,384,530.00 5.46 5.44
188 BYD-R 720,500 3,340,460.00 543 543
189 BBIK-R 25,600 2,478,225.00 54 543
190 RBF 91,800 1,017,980.00 54 5.38
191 SAPPE-R 16,400 1,357,025.00 524 5.28
192 RATCH-R 281,600 9,114,250.00 524 5.26
193 FORTH 64,600 1,487,500.00 5.25 5.24
194 GLOBAL 525,700 8,501,400.00 5.24 5.22
195 XPG 3,540,000 3,574,992.00 5.21 5.21
196 ASIAN 13,200 84,690.00 5.16 518
197 TQM 26,500 804,000.00 5.21 5.17
198 HUMAN 21,800 212,505.00 5.16 5.16
199 TTA 148,900 770,500.00 5.12 512
200 TEAMG 121,200 611,360.00 5.07 5.09
201 SC 379,200 1,299,370.00 5.07 5.07
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202 RCL-R 76,400 1,467,770.00 5.07 5.06
203 ACE 93,400 138,296.00 503 5.02
204 PTG 285,900 2,379,000.00 5.02 5
205 AURA-R 17,300 280,260.00 493 495
206 STA 104,200 1,542,100.00 493 494
207 DUSIT 10,200 79,750.00 4.89 4.91
208 AP-R 338,100 3,752,910.00 4.81 4.81
209 NER 512,200 2,334,886.00 479 4.8
210 VIBHA 55,600 107,864.00 476 479
211 GLOBAL-R 467,400 7,579,720.00 4.66 4.66
212 GPSC 1,273,800 54,966,000.00 4.56 4.65
213 MEGA 46,400 1,895,275.00 4.57 4.56
214 TIDLOR 2,716,100 59,150,770.00 4.47 452
215 SYNEX 5,700 55,005.00 4.52 4.51
216 NRF 190,100 1,086,585.00 453 4.51
217 THCOM-R 150,800 1,893,460.00 448 449
218 CPALL-R 917,300 51,335,650.00 442 442
219 TKS 12,400 86,180.00 4.38 4.4
220 BH 136,800 34,329,800.00 4.36 4.34
221 BCP-R 125,000 5,074,075.00 4.35 4.34
222 SSP 17,300 105,645.00 4.32 4.31
223 STEC 177,300 1,547,675.00 4.25 4.26
224 EGCO 43,700 5,619,550.00 4.2 424
225 HANA 217,900 11,817,250.00 416 415
226 BCH 646,100 13,145,200.00 414 415
227 ITC 275,000 5,318,500.00 415 413
228 STANLY-R 600 106,950.00 41 41
229 PTL 18,400 198,390.00 4.07 4.07
230 ICHI 380,800 5,770,620.00 3.99 3.97
231 RABBIT 1,856,000 1,082,157.00 3.95 3.94
232 SABINA 40,200 1,027,850.00 3.88 3.88
233 PLAT 7,000 21,280.00 3.82 3.84
234 INTUCH-R 221,200 15,480,950.00 3.84 3.84
235 JR 2,100 11,235.00 3.85 3.84
236 COM7 613,000 16,217,425.00 3.81 3.83
237 CBG 182,900 13,551,475.00 3.81 3.83
238 CHG-R 649,100 2,115,672.00 3.81 3.81
239 THANI 381,800 1,128,714.00 3.8 3.81
240 SCB 582,900 57,487,525.00 379 378
241 DOHOME 172,700 1,943,300.00 3.72 3.73
242 UMT 296,700 9,864,300.00 371 3.71
243 AAl 271,600 1,010,606.00 3.68 3.67
244 M-R 20,100 829,875.00 3.65 3.66
245 AEONTS-R 3,400 521,550.00 3.63 3.65
246 SKY 72,700 1,967,350.00 3.63 3.64
247 PTT 1,000,000 33,250,000.00 3.62 3.61
248 AU 4,100 38,950.00 3.6 3.59
249 BCH-R 549,400 11,113,100.00 3.52 3.51
250 BANPU-R 2,216,000 16,841,305.00 342 343
251 BGRIM 859,700 20,040,720.00 3.39 341
252 TTW-R 97,100 869,045.00 3.39 3.39
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253 NEX 332,000 3,388,330.00 3.36 3.36
254 HTC 2,600 40,300.00 3.29 33
255 ERW 682,300 3,547,255.00 3.29 3.27
256 ITD-R 765,400 1,035,057.00 3.19 3.2
257 BTG-R 23,300 491,990.00 32 3.19
258 SINGER 914,200 10,351,260.00 3.03 313
259 AEONTS 2,900 443,000.00 3.1 31
260 AUCT 14,300 147,290.00 3.11 3.09
261 SAT 10,500 182,500.00 3.05 3.05
262 XO 403,800 11,237,450.00 3.01 3
263 LHFG 85,600 84,744.00 297 297
264 GFPT 15,300 156,060.00 2.83 2.85
265 DELTA 185,700 15,559,025.00 279 279
266 CENTEL 53,100 2,447,725.00 274 275
267 TOA 26,100 571,380.00 272 271
268 NSL 15,600 287,510.00 265 2.67
269 MAJOR-R 109,100 1,741,760.00 2.67 2.67
270 BRI 15,800 119,915.00 2.65 2.64
271 DOHOME-R 121,900 1,371,940.00 2.62 2.64
272 LH-R 1,102,500 8,427,105.00 263 2.63
273  JMART 346,400 6,524,130.00 263 2.63
274 CPN-R 153,800 9,763,825.00 2.61 2.62
275 LPN-R 9,700 38,052.00 2.58 2.57
276 AH-R 12,100 369,050.00 2.53 2.56
277 AAV-R 600,600 1,183,182.00 252 253
278 WHA-R 1,435,600 7,443,295.00 247 247
279 TCAP-R 25,400 1,250,875.00 247 247
280 TSE 20,000 36,734.00 246 246
281 VGI-R 411,600 894,790.00 242 243
282 TKN 275,600 3,115,410.00 2.39 2.39
283 DCC-R 341,100 527,912.00 2.39 2.39
284 SISB 21,900 671,100.00 2.35 2.38
285 BLA 68,800 1,495,700.00 2.36 2.36
286 BEAUTY 11,700 54,439.00 217 215
287 FORTH-R 26,300 602,970.00 214 212
288 BGRIM-R 530,400 12,338,090.00 2.09 21
289 JTS 51,700 2,227,325.00 1.97 1.97
290 KTC-R 67,900 3,140,675.00 1.96 1.96
291 HENG 56,200 119,428.00 1.96 1.96
292 ASW 5,900 50,690.00 1.93 1.93
293 STPI 19,800 57,378.00 1.92 1.92
294 CPF-R 170,200 3,232,380.00 1.87 1.87
295 BJC-R 87,900 2,549,100.00 1.84 1.84
296 SPCG-R 5,900 74,930.00 1.84 1.83
297 CCET 71,800 109,136.00 1.82 1.82
298 BES8 19,800 632,700.00 1.82 1.81
299 SNNP-R 61,800 996,690.00 1.82 1.81
300 FSMART 13,200 104,785.00 175 175
301 SUPER-R 192,400 83,021.00 1.76 173
302 OTO 142,400 95,405.00 1.65 1.65
303 TOA-R 15,800 348,350.00 1.65 1.65
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304 JMART-R 211,000 3,983,920.00 1.6 1.61
305 TFG 20,600 68,164.00 1.6 1.6
306 TIPH-R 7,200 235,800.00 1.56 1.56
307 SAK 26,400 111,232.00 1.55 1.56
308 CPN 90,900 5,761,200.00 1.54 1.55
309 AURA 5,400 87,220.00 1.54 1.54
310 LPN 5,700 22,458.00 1.51 1.52
311 RBF-R 25,600 286,640.00 1.5 1.52
312 DITTO-R 27,400 655,540.00 1.48 1.49
313 SABUY-R 127,900 667,080.00 1.45 1.44
314 BDMS-R 355,400 9,416,650.00 143 143
315 ICHI-R 133,900 2,042,350.00 1.4 1.41
316 RJH 1,200 31,800.00 1.37 1.37
317 SNNP 46,100 752,620.00 1.36 1.36
318 SJWD-R 54,900 635,800.00 1.36 1.35
319 ADVANC-R 112,000 24,979,900.00 1.34 1.34
320 MASTER 9,400 444,150.00 1.31 1.32
321 SAMART 5,500 25,052.00 1.31 1.31
322 DITTO 23,700 560,210.00 1.28 1.27
323 EPG 10,800 72,820.00 1.25 1.25
324 BBIK 5,900 569,400.00 1.24 1.25
325 SUPER 132,800 58,432.00 1.21 1.22
326 MTC-R 114,100 4,556,450.00 118 119
327 NER-R 122,900 556,488.00 115 114
328 SGC 182,500 260,975.00 1.09 1.07
329 BCPG-R 15,800 142,945.00 1.06 1.07
330 THG 6,900 421,050.00 1.04 1.04
331 7UP 115,400 47,314.00 1.01 1.01
332 COM7-R 143,500 3,800,225.00 0.89 0.9
333 ACE-R 16,600 24,696.00 0.89 0.9
334 SGP-R 1,400 11,550.00 0.89 0.89
335 CPAXT-R 42,400 1,187,200.00 0.77 0.77
336 ROJNA-R 10,800 63,720.00 0.74 0.74
337 SUSCO-R 140,100 675,282.00 0.74 0.74
338 ITC-R 49,100 952,110.00 0.74 0.74
339 OSP-R 71,100 1,713,400.00 0.74 0.74
340 XPG-R 497,800 502,778.00 0.73 0.73
341 JUMT-R 54,700 1,821,550.00 0.68 0.69
342 KEX-R 138,600 692,640.00 0.6 0.59
343 TKC 7,500 167,020.00 0.56 0.59
344 JASR 63,200 134,046.00 0.58 0.58
345 TASCO-R 53,200 1,022,060.00 0.57 0.57
346 EGATIF 6,900 38,295.00 0.56 0.56
347 HANA-R 29,000 1,575,450.00 0.55 0.55
348 SUSCO 97,800 472,074.00 0.52 0.52
349 FSMART-R 3,900 31,005.00 0.52 0.52
350 MOSHI-R 1,400 70,875.00 0.52 0.52
351 SCC-R 10,000 2,940,600.00 0.47 0.47
352 MEB-R 2,700 85,725.00 0.49 0.47
353 ASK 2,800 56,560.00 0.35 0.35
354 TRUE-R 78,800 485,200.00 0.28 0.28
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355 SCC 5,000 1,475,000.00 0.24 0.24
356 TKN-R 26,200 296,550.00 0.23 0.23
357 PRIME 459,900 292,587.00 0.23 0.21
358 CV 57,900 33,945.00 0.19 0.19
359 TGE-R 19,100 38,964.00 017 0.17
360 SAPPE 500 41,550.00 0.16 0.16
361 NEX-R 15,300 155,535.00 0.15 0.15
362 MASTER-R 900 42,300.00 013 0.13
363 SAMART-R 400 1,822.00 0.1 0.1
364 KLINIQ 1,300 49,075.00 0.1 0.09
365 TPIPP-R 800 2,624.00 0.08 0.08
366 ONEE-R 700 2,838.00 0.06 0.06
367 MINT-R 6,800 195,500.00 0.05 0.05
368 BDMS 1,000 26,500.00 0] 0
369 SINGER-R 200 2,200.00 0] 0

Source: SET Smart
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25 7UP AAI ADVANC  AF AH Al AIE AIRA A AKP AMA AMANAH
AMATA  AMATAV AP APCS AS ASIAN ASK ASP AWC AYUD B BAFS BAM
BANPU  BAY BBL BCH BCP BCPG BES BEC BEYOND BGC BGRIM BKI BLA
BPP BROOK BRR BSBM BTS BWG CEN CENTEL CFRESH CGH CHEWA  CHOTI CHOW
c1G CIMBT cM cMC com7 COTTO  CPALL CPAXT  CPF cpPl CPL CPN cPW
CRC csc bcc DELTA DEMCO DIMET DRT DUSIT EA EASTW ECF EGCO EP

EPG ERW ESTAR  ETC ETE FNS FPI FPT FSMART  FTE GBX GC GCAP
GEL GFPT GGC GJs GPI GPSC GSTEEL  GULF GUNKUL HANA  HARN HENG HMPRO
HTC Icc ICHI IFS Il ILINK ILM INET INOX INSURE INTUCH  IRPC ITEL
VL JAS JKN JR JTS KASET  KBANK KBS KCAR KcC KCE KGEN KGl
KKP KsL KTB KTC L&E LANNA  LHFG LHK LPN LRH M MAJOR MALEE
MATCH  MBAX MBK MC MCOT META MFC MFEC MILL MINT MONO MOONG  MSC
MST MTC MTI NATION NCAP NEP NKI NOBLE  NOK NRF NWR occ 0GC
OR ORI PAP PATO PB PCSGH  PDG PDJ PG PHOL  PIMO PK PL
PLANE  PLANET  PLAT PM PPP PPPM PPS PR PREB PRG PRINC PRM PROS
PSH PSL PSTC PT PTECH PTG PTT PTTEP PTTGC PYLON Q-CON QH aLT
artc RABBIT RATCH  RML RS RWI s&J SAAM SABINA  SAK SAPPE SAT sc

scc sccc SCG SCGP SCM SCN SEAOIL SE-ED SELIC SENA  SGC SGP SINGER
SIRI SITHAI SKR SMIT SMK SMPC SNC SNP SORKON SPACK  SPALI sPC SPI
SPRC SRICHA SSF ssp SsSC SST STA STGT STOWER SUSCO  SVI SYMC SYNTEC
TAE TAKUNI TASCO  TCAP TCMC TFG TFI TFMAMA  TGH THANI  THCOM  THIP THRE
THREL  TIDLOR TIPco TISCO TKS TKT T™MD TMILL T™T TNITY  TNL TNP TNR
TOG TOP TOPP TPA TPCS TRT TRU TsC TSI TSTE TSTH TTA B
TTCL TU TVDH VO TWPC UBE UBIS UEC UKEM UOBKH UV VCOM VGl

VIH WACOAL  WHA WHAUP WICE WIIK X0 YUASA  ZEN ZIGA

Us=n1Aloaunsund

ACE ADB AsW BBGI BRI BTG BYD CAZ CBG cl cv DEXON DMT
DOHOME  EKH EVER GLOBAL  GREEN ICN ITC J JMART  UMT LEO LH MEGA
MENA MITSIB MODERN  NER osP oTO POLY PQS PRIME PROEN  PRTR RBF RT

SA SANKO SENX SFLEX SIS SKE SM SUPER SVOA SVT TBN TEGH TGE
TIPH TKN TPLAS Tam TRUE VARO  VIBHA W WIN WPH XPG
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